JYT'OUCTOK 1.0.0., HUIlI

DUHAHCHjCKU U3BEIITAjH
31. neuemdap 2007.roaune u
H3BemTaj He3aBUCHOT peBU30pa



CAJIPKAJ

W3BeiTaj He3aBUCHOT peBHU30pPa
bunanc ycnexa

Bunanc crama

U3sBemTaj o mpoMeHaMa Ha KaluTaly
W3BemiTaj 0 TOKOBUMa TOTOBUHE

Hanomene y3 ¢puHaHCHjCKE U3BEIITAjC

JYTOUCTOK 1.0.0., HU1lI



— Deloitte g.0.0.
e OI e MakeH3vjesa 24
11000 beorpag
Cpbuja

Ten: +381 11 3812 100; + 381 11 3812 200
dhakc: +381 11 3812 101; + 381 11 3812 201
www.deloittece.com

AreHuuja 3a npuBpeaHe perncrpe

Bpoj peructpauuje 4290

Raiffeisenbank a.n., Bynesap ABHOJ-a 6p. 64a
Bpoj nocrnosHor padyHa 265-1040310000266-36
MYB 100048772

Ynucanu n ynnaheHy ocHMBaudku kanutan [dpywTsa
150.750,06 EUR

MN3BEIITAJ HE3ABUCHOI' PEBU30PA
Cxynuwrunu [Ipuspeasor apymrsa Jyrouctok a.0.0., Hum

O6aBuu cMo peBu3Hjy (prHaHCHjCKHMX H3BerTaja [IpuBpenHor apymrea Jyrouctok m1.0.0., Hum (y nassem
tekcty “ Ilpenysehe "), mpunokeHux Ha crpanama 4 1o 32, koju o0yxBarajy OWiaHC crama Ha gadH 31.
nenem6Opa 2007.rogune u onroBapajyhu OMIaHC ycrexa, U3BEITaj O IPOMEHAMa Ha KAIUTAy U H3BCIITa]
0 TOKOBMMa TIOTOBHMHE 3a TOAMHY KOja ce€ 3aBpllaBa Ha Taj JaH, Kao W TMperjel 3HadajHuX
PadyHOBOJICTBCHUX MOJHUTHKA U HAIIOMEHE y3 (PMHAHCH]CKE U3BEILTAjC.

00zo6opHoCcm pyKko8oOcmea 3a puUHAHCUjCKe u3geumaje

PyKOBOJCTBO je OATOBOPHO 3a CacTaBJbae U 00jeKTUBHY MPE3EHTALN]y OBUX (PMHAHCHJCKUX M3BEIITaja y
CKJagy ca padyHOBOACTBCHMM mponucuma Pemybmuke Cp6uje. OBa 0oAroBopHOCT oOyxBara:
OCMUIIIJbABaE, NMPUMEHY M OJIpXKaBalb¢ MHTCPHUX KOHTPOJIA KOje CY pENEBAaHTHE 3a CacTaBhame U
00jeKTHBHY Tpe3eHTAlM]y (UHAHCHJCKMX H3BEIITaja KOjU HE caapke IOorpemHe WHpOopManuje o
MaTepujaJHOI 3Hayaja, HacTaje ycilel KPUMHHAIHE paJlbe WIM Tpelike; oJadup M HIpHMEHY
oaroBapajyhux paqyHOBOJCTBEHUX IMOJIMTHKA, KA0 U KOpHUIIheme Haj00JbUX MOTYhUX padyHOBOACTBEHUX
MpOIIeHA.

O0zosopHocm pegusopa

Hamra oAroBopHOCT je 1a U3pasiMO MHILBEHE O MPUIOKEHNIM (HHAHCH]CKUM H3BEILITajuMa Ha OCHOBY
obaBJbeHE peBH3Mje. PeBu3njy cmMo obaBwim y ckiagy ca MehyHapogHuM cTaHmapauMa peBU3HjC U
3aKOHOM O padyyHOBOJCTBY W peBu3Hju PemyOmuke CpOuje. OBH CTaHIapAM HANaXy yCarialleHOCT ca
eTUYKUM MPUHIUIIAMA U JIa PEBU3H]jY ITIaHMpaMo U 00aBMMO Ha HauMH Koju oMoryhaBa ja ce, y pa3yMHO]
MepH, yBEpUMO Ja (DMHAHCHjCKM H3BEUITajU HE CcaJpKe IOrpeurHe HH(popMaIldje O MaTepujaJHOT
3HaYaja.

PeBusmja yxipydyje cnpoBoheme MocTymaka y by NpHOaBbama PEBU3HCKHX JI0KAa3a O M3HOCHMA U
nHpopMaImjamMa 00eJI0JambeHUM Yy (GUHAHCHjCKUM u3BemTajuMa. OnadpaHu TIOCTYIIU CY 3aCHOBaHH Ha
npocyhuBamy peBu3opa, YKIbyUyjyhu mpoleHy pu3nka MaTepHjajdHO 3HAYajHUX TIpellaka caipKaHuX y
(MHAHCH]CKUM H3BEUITajUMa, HACTATNX YCIea KpUMUHATHE paJibe WK rpemke. [Ipunrkom mporeHe oBux
pH3MKa, PEBH30p pa3MaTpa HHTEpHE KOHTpOJIe KOje Cy pEeNeBaHTHE 3a CacTaBjbalke U O0jeKTUBHY
Mpe3eHTaMjy (PUHAHCHJCKMX H3BEMTaja, y IHJbY OCMHIILbaBaka HAjOOBMX MOTyhHX PpEBH3OPCKUX
mpoleaypa, ald HE Y LWbY H3paXKaBamkba MHUIUBCHA O €(DUKACHOCTH CHCTEMa HHTCPHHX KOHTpOIA
mpaBHOT Juia. PeBusuja, Takohe, ykJbydyje OIICHY NPHUMEHCHUX PAYyHOBOJCTBECHHX IOJIHUTHKA U
BpEIHOBAKE 3HAYAJHUX TPOIICHA KOje je M3BPIIMIO PYKOBOJCTBO, K0 W OICHY OIIINTE IMpPE3CHTAIHje
(hMHAHCH]CKUX U3BEILTAja.

CMatpaMo Jia cy PEBH3HWjCKH JTOKa3W KOje CMO TMPHUOABHIM TOBOJFHH U onromapajyhu m nma o6e36ehyjy
COJIUIHY OCHOBY 32 H3paKaBarbe HAIIET MUILBCHA.

(nacraBspa ce)

Audit.Tax.Consulting . Financial Advisory. e o



MN3BEIITAJ HE3ABUCHOI' PEBU30PA
Cxynutuau IpuBpeanor apymrea Jyroucrox a.0.0., Hum (HacraBak)
OcHoge 3a Muiuberse ¢ pesepeom

Kao mro je mpukazano y namomenu 15.y3 ¢unaHcHjcke usBemTaje, [Ipeaysehe je olioxkeHy mOpecKy
obaBe3y HACTaly Kao pe3yJsiTaT peBalopH3allije HEKPETHUHA, IOCTPOjeha U OMpeMe, KOja je HEeIOCPEIHO
WCKa3aHa y KamuTany, y u3Hocy on 644,407xmwbana AuHapa, MPU3HAIO Kao OJI0KEHH MOPECKH MPUXOT 3
roJuHy Koja 3aBpmiaBa Ha maH 31. menembpa 2007.roamue. Kao pesyarar Tora, OAJIOXKEHE MOPECKE
ob6aBeze Ha maH 31. menemOpa 2007.TommMHE Cy Mame HCKa3aHe, a pe3yNTaT 3a TeKyhy roauWHy BHIIE
MCKa3aH 3a HABEJCHU H3HOC.

Kao mrro je mpukazano y HarmomeHu 19.y3 (hMHaHCHjCKE U3BEIITAje, 3aJIMXE Cy NCKa3aHE y OMIIAaHCY CTamba
Ha aaH 31. nenembpa 2007.rogune y u3Hocy on 835,426xuspana quHapa U YKIbYUY]y 3aMXe MaTepujana,
pE3epBHUX NEN0Ba M MHBEHTapa y W3Hocy on 7/22,210xwipana auHapa. [Ipemysehe je Ha mgaH Ounmanca
CTara WM3BPIIMIO HCIPaBKY BPETHOCTH 3a 3aIMXE Ca yCHOPEHHM OOpTOM, TEXHHYKH M TEXHOIOMIKA
3acTapene W CyBHIIHE 3amuXxe y u3Hocy on 11,615xurpana nqurapa. O03upoM 1a HaM HHUje CTaBJbeHA Ha
YBUI OnroBapajyhia aHangm3a KBaJWTATUBHUX U JPYTUX KapaKTCPUCTHKA 3ajuxa, HUCMO OWIH Yy
MoryhHocTH 7a ce yBepuMO Ja JH je MOTPeOHO W y KOM HM3HOCY M3BPUIMTH HCIPABKY BPEIHOCTU 3a
HE(PYHKIIMOHATHE 3aJTUXE.

Kao mro je mpukazano y Hamomenu 20. y3 ¢uHaHCHjcKe H3BEIITaje, MOTPaXKMBama O] NMPHUBPEIHUX
cy0jekara u nomahuncraBa uzHoce 12,669,85%wmmana nuaapa. McrnpaBka BpeTHOCTH OBHX TIOTPaXKHUBaba
uzHocu 9,261,988 xmipana auHapa. O03MpoM Ja HHUCMO JOOWIM 3a70BoJbaBajyhum Opoj HE3aBUCHHX
MOTBpJia CTama, HAUCMO OWiaM y MOTYNHOCTH Ja Ce YBEpHUMO y CTame MOTPaKUBama O] MPHUBPEIHHUX
cy0jekara Ha aaH 31. neriem6pa 2007.roqune. Takolhe, Ha OCHOBY MPE3CHTUPAHUX TOAAaTaKa HUCMO OWIIH
y MOryhHOCTH Ja TOTBPAMMO CTapoCHY CTPYKTYypy HaBEICHHX NOTpakuBama oJ noMahmHcTaBa U
MpUBPEIHUX Ccy0OjekaTta U, CXOJHO TOME, Ja C€ YBEPHMO Yy aJICKBaTHOCT HCIPABKE BPEIHOCTH
MOTpakMBama OJ] Kymaina ca crameM Ha JaH 31. nenemopa 2007.ronune.

Kao mro je mpukazano y Hanomenu 31. y3 ¢uHaHCHjcKe H3BelITaje, OAJOKEHH IPHXOAU IO OCHOBY
NPUMJBCHUX JIOHAIMja y CTBapUMa, yciayrama u Hoiy m3Hoce 341,808xmspama nunapa. Ha ocHoBy
pacroyoKuBUX HHGOpPManHja, HUCMO OWIM y MOryHHOCTH Ha ce yBEpUMO Yy aJIeKBaTHOCT yKHAama
0JUTOXEHHX MIPUX0/ia Y KOPUCT Omilanca ycnexa y Tekyhoj roauHy.

Kao mTo je obenomameHo y Hamomenu 3.7.y3 ¢uHaHCcHjcke u3BemrTaje, [Ipemy3ehe Huje w3BpmIMIO
aKTyapcKu 0oOpadyH Kako OWM ce YTBpAWIA cajalliba BPEIHOCT aKyMYyJIHpPaHHWX TpaBa 3alOCICHUX Ha
OTIIPEMHMHE U jyOmiapHe Harpajie, Kao HH oOpavyyH YKaJKyJTHUCaHHX 00aBe3a MO OCHOBY KPaTKOPOYHHUX
MpUMama 3alloCIICHUX, Kako ce To 3axTeBa Mo MPC 19 “Hakunane 3amocnenuma”’. Kao pesynrar Tora, Hije
W3BPIICHO pe3epBUCAE U YKAIKYIHCaBamke 00aBe3a Mo OBHM OCHOBaMa y (\MHAHCH]CKUM W3BEINTajHMa
[Ipenyseha 3a 2007. romuny. CariacHo ToMe, HUCMO MOTJIM Jia C€ YBEPHMO y TIOTCHIMjalHE e(eKTe
pe3epBucama W YKaIKYJIHCAaHWX o0aBe3a IO HaBEJIEHHM OCHOBaMa Yy (DPMHAHCH]CKMM H3BEIITajuMa
[Ipenyseha 3a 2007.roauny.

ITpunoxxenn (UHAHCHjCKH M3BEUITAjH HE YKJbYUyjy oOclofamUBama INpEy3eTux o0aBe3a IO OCHOBY
YTOBOPEHUX MHBECTUITMOHHUX yllarama, koja 3axresa MPC 16 “HekpetHune, mocTpojema u onpema’.

Muwmverve

[To HameM MUIBEHY, OCUM 3a edeKkTe Koje Ha (PUHAHCHjCKE W3BEUITaje MMajy MUTamba HaBeleHa y
MPETXOJHUM TacycuMa, (MHAHCHjCKM H3BEIITAjH HCTUHUTO M OOjeKTHBHO, 10 CBHUM MAaTepHjaTHO
3HAYajHUM TUTamkuMa, prKasyjy ¢duHancHjcku noioxaj [Ipenyseha na man 31. nenem6pa 2007.ronune,
Kao W pe3yiraTe HEeroBOT IOCIOBama, MPOMEHE Ha KalHWTaly W TOKOBE TOTOBHHE 3a TOAWHY Koja ce
3aBplllaBa Ha Taj JAaH, Y CKJIay ca pauyHOBOJCTBEHUM mnpomnucuma Penyonuke Cpouje.

(nacraBJipa ce)



MN3BELITAJ HE3ABUCHOI' PEBU30PA

Cxynutuau Ipuspeanor apymrsa Jyroucrox a.0.0., Hum (HacraBak)

Cermane nascrne

He n3paxaBajyhu nasme pesepse Ha AaTO MHUIUbEHE, CkpeheMo naxkmy Ha cieache:

a)

6)

()

Beorpan, 28.jyn 2008.romune

[Ipenysehe je ocTBapmiio 3HayajHe TEXHUYKE U KOMEpIHjalHe T'yOUTKe €JIEKTpUYHE EeHEpruje O
18.09%uwuau 872,349MWh.

Kao mto je obenomameno y HamoMeHu 24.y3 (UHAHCHjCKE H3BEIITaje, U3HOC OCHOBHOT KaIlUTaa
uckaszaH y puHaHcHjcKkuM m3BemTajuma IIpenyseha Huje ycaryiameH ca H3HOCOM yNUCAHOT KallUTaja
y peructpy AreHimje 3a npuBpenHe peructpe Penyoimke Cpouje.

Kao mrto je oOjammeHo y HamoMeHH 2 y3 (DUHAHCHjCKE H3BEIITAje, MPUIOKCHH (PUHAHCH)CKH
M3BEIITajH Cy cacTtaBlbeHU y3 mpumeHny MPC koju cy Owim Ha cHa3u Ha nmaH 31. menmemopa 2002.
TOAWHE W Ha FMMa 3aCHOBAaHUM IIPOMHCHMAa O paduyHOBOACTBY PemyOmmke CpOuje. PykoBonctso
[Ipenyseha ananmuzupa MPC, MC®U u Ttymadewa uuja je npumeHa yrBphena Pememem MuHHuCTpa
¢unancuja Peny6muke Cpouje on 12. pedpyapa 2008.rogune 1 HAKOH YCTaHOBJbABaMkha CTAaHIApAA U
TyMauema Koju cy peneBantHH 3a [Ipemysehe, mma Hamepy Oa HCTe NMPHUMEHH Y CacTaBJbamy
(UHAHCH]CKUX W3BEIITaja 3a epro Koju nounme 1. janyapa 2008.romune. Mmajyhu y Bumy oapenode
cajip>kaHe y HOBHM U U3MCHCHUM CTaHIapAMMa U TyMadelhUMa, KOje ce OJJHOCE Ha AaTyM IPUMEHE
onpende y omHOCY Ha NPHKA3WBAKE YIOPEAHUX MOJaTaka, HAKOH HBUXOBOT YCBajamka W IPUMEHE O
crpane Ilpenyseha, Mory ce 3axTeBaTW HM3MEHE y OJHOCY Ha MOAATKE MPHUKa3aHE y MPHIOKEHUM
¢unancujckuM u3BemTajuma 3a 2007. rommHy, a koju he mpeacTaBbaTH yHOpEOHE MOJATKE 3a
¢unancujcke uzBemraje [peayseha 3a 2008.romuny.




JYTOUCTOK 1.0.0., HUulll

BUJIAHC YCIIEXA
Y nepuoay oa 1. janyapa o 31. neuemopa 2007. roqune
(Y xnibagama quHapa)

Hanomena 2007. 2006.
MMOCJIOBHHU ITPUXOAHN
[Tpuxoam ox nponaje 5 14,253,428 11,596,591
OcTasy NoCA0BHU NPUXO/IH 6 425,702 511,808
14,679,130 12,108,399
MNOCJIOBHM PACXOAHU
TpoiwkoBu marepujana 7 10,007,928 7,624,540
TpouikoBu 3apasa, HakKHaIa 3apajia U OCTATN JIUYHU
pacxou 8 1,958,270 1,727,375
TpolkoBH amMOpTH3aLMje U pe3epBUCama 9 2,133,947 1,006,348
OcTasiv NOCJAOBHU PACX0u 10 1,278,531 1,204,936
15,378,676 11,563,199
MNOCJIOBHHM JOBUTAK (699,546) 545,200
DUHAHCHJCKH TPUXOU 11 1,384,361 1,278,308
OUHAHCHJCKU pacXo/u 12 (380,458) (348,778)
Ocranu npuxoau 13 108,355 156,886
Ocranu pacxoau 14 (6,417,206) (1,749,571)
(I'YBUTAK)/TOBUTAK IIPE OIIOPE3UBABHA (6,004,494) (117,955)
Ona10XKeHn NOpeckn pacxou nepuoja 15 529,819 (67,496)
HETO ('YBUTAK)/IOBUTAK (5,474,675) (185,451)

Hanomene Ha HapeAHUM CTpaHama YMHe
CacTaBHU JI€0 OBUX (PUHAHCHjCKUX U3BELITA)a.

OBu (uHaHCHjcKN n3BeLTaju ycBojeHu cy oa crpane CkynutrHe [TpuBpeaHor apymrsa “Jyroncrok”
J1.0.0., Hui Ha nan 28. ¢ebpyapa 2008. roaune.

[Tornucano y nme Ilpuspentor apywrsa “Jyronctok” a.0.0., Hum:
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BUJIAHC CTAIbA
Ha nan 31. neuemopa 2007. roguHe
(Y xumagama qunapa)

AKTHUBA

CrajHa MMOBHHA

Hematrepujanna ynarama

HexperHuHe, mocTpojema 1 onpemMa
VYuemha y kanurary

Ocranu 1yropovYHy GUHAHCH]CKH IUTACMaH!

OO0pTHa HMOBHHA

3anuxe

[ToTpaxxuBama

KpaTtkopounu (pHHAHCH]CKH MIaCMaH!

['oTOBHHCKM €KBHUBAJICHTH ¥ TOTOBHHA

[Tope3s Ha 1oaTy BPEIHOCT M aKTHBHA BPEMEHCKa
pasrpaHuvCHa

YkynHa akTuBa

IMACHUBA

Kanuran

OCHOBHHM KamuTaj

OcTanu KanuTal
PeBanopusanmonue pesepse
Hepacnopehenu nodurax

Jyropo4He ob6aBe3se
Jyropouna pesepBucama
JyropodHu KpemuTu
Ocrane nyropoune o6asese

KpaTtkopouHe o6aBese

Kpatkopoune puHaHCHjcKe 00aBe3e

ObaBe3e U3 MOCIOBaKkA

O0aBe3e 10 OCHOBY ITOpe3a Ha T0JIaTy BPEIHOCT U
OCTaITNX jaBHUX MPUXO0Ja

Ocrtane kpatkopoune obasese u [IBP

OnuokeHe mopecke odaBese
YkynHa macuBa

BanOunancHa akTHBa M IacHuBa

JYTOUCTOK 1.0.0., HU1lI

31. nememobap

31. nememobap

Hanomena 2007. 2006.
16 80,856 59,831
16 20,826,803 20,877,088
17 6,159 1,884
18 17,881 18,568

20,931,699 20,957,371

19 835,426 667,965

20 6,183,402 4,125,176
21 31,620 134,511
22 288,408 401,553
23 451,806 341,012

7,790,662 5,670,217

28,722,361 26,627,588

24 12,091,200 12,091,200
24 16,658 16,658
24 5,803,929 -

1,137,881 6,612,556

19,049,668 18,720,414

25 110,930 97,376
26 1,284 4,325

27 3,377,953 3,651,319

3,490,167 3,753,020

28 242,873 69,829

29 4,784,597 3,133,232
30 515,082 374,263
31 457,890 509,334

6,000,442 4,086,658

32 182,084 67,496

28,722,361 26,627,588

461,111 606,823

Hamomene na HapeqHUM cTpaHama YuHE
CacTaBHU €0 BUX (PUHAHCH]CKUX U3BEITAja.



MN3BELITAJ O MIPOMEHAMA HA KAIIUTAJY

JYTOUCTOK 1.0.0., HU1lI

Y nepuoay ox 1. janyapa no 31. neuemopa 2007. rogune

(Y xuibamamMa auHapa)

PeBasiopuza- Hepacnopehenn

OcHoBHHI Ocramu LHHOHe aoourax/
KaNATAI KaMUTAI pe3epBe (ryéurak) YKynHo

Crame 31. nenembpa 2005.roaiae

(IIpogopma) 12,091,157 15,050 - 5,436,198 17,542,405
HcnpaBka MaTepHjaIHO 3HAYajHUX TPEIIaka i

[POMEHA PavyHOBOACTBEHUX MOJIUTHKA Y

MPETXO/IHOj TONUHH-TIOBehama - - - 1,361,809 1,361,809
Kopurosano moyetHo crame 1. janyapa 2006.

TOJIMHE 12,091,157 15,050 - 6,798,007 18,904,214
ViunaheHu ¥ yIucaHd MHHUMAJIHH HOBYaHU

KamuTai 43 - - - 43
VKB 1KaBambe CONUIAPHUX CTAHOBA - 1,608 - - 1,608
I'yburak texyhe roguue - - (185,451 (185,451)
Crame 31. nenem6pa 2006.roaune 12,091,200 16,658 - 6,612,556 18,720,414
IMosehame y Texyhoj roguHI HAKOH MpoIIEHE

OCHOBHHUX CpeJicTaBa - - 6,444,067 - 6,444,067
®ep BpenHOCT yuemha y Kanuraily Ipyrux

npeny3eha, mosehame - - 4,269 - 4,269
OJU10)KE€HU OPECKH IIPUXOJIU KOje Ipoun3iiaze

Kao pesyJirar nosehamba OCHOBHUX

Cpe/IcTaBa HAKOH MPOLICHE - - (644,407) - (644,407)
I'yburak texyhe roguue - - (5,474,67% (5,474,675)
Crame 31. nenembpa 2007.roaune 12,091,200 16,658 5,803,929 1,137,881 19,049,668

Haromene Ha HapeTHUM cTpaHaMa YnHE
CacTaBHM AE€0 BUX (PUHAHCHjCKHUX U3BEIITAja.



MN3BELHITAJ O TOKOBUMA I'OTOBHUHE
Y nepuony ox 1. janyapa no 31. neunemopa 2007. roguHe
(Y xumagama qunapa)

TOKOBH I'OTOBHUHE U3 IMOCJIOBHUX AKTUBHOCTH

[Iponaja u npuMIbeHH aBaHCH

[IpuMmIbeHEe KamaTe U3 OCIOBHUX aKTHBHOCTH
OcTany NPUIMBHU U3 PEAOBHOT TOCIOBakha
WcnnaTe no6aBbaunMa 1 JaTH aBaHCH

3apaje, HaKHAJIE 3apajia U OCTAIH JIMYHU PACXOIU
ITinahene kamare

[Topes nobur

[Tnahama Mo OCHOBY OCTaJTMX jaBHUX MPUXOa

Hero npunus/(0aa1B) TOTOBHHE U3 MOCIOBHUX aKTHBHOCTH
TOKOBU I'OTOBHUHE N3 AKTUBHOCTU UHBECTUPAIBA

Ocranu (GMHAHCH]CKHU MTacMaHu (HETO MPUITHBU)

[IpumibeHe KamaTe

KynoBuHa HemaTepHjaHHUX yiarama, HeKpeTHUHA, TIOCTPOjerha U
orpeme

Ocranu (hHHAHCH]CKHU MTacMaHu (HETO OJUTUBH)

Hero (oanuB)/mpHinB roTOBUHE U3 aKTHBHOCTH HHBECTUPAIHA
TOKOBU I'OTOBHUHE N3 AKTUBHOCTHN ®PUHAHCHUPAIbBA

JIyrOpo4YHH ¥ KPaTKOPOYHH KPEAUTH U OcTaie o0aBe3e (HETO MPUIIHB)
JlyropodHH 1 KpaTKOPOUHU KPESAUTH U OcTaje obaBese (HETO OJJIUBH)

HeTto oxnuB roToBHHE U3 AKTUBHOCTH (PMHAHCHPamba

HETO ITPUJINB 'OTOBUHE

I'OTOBHUHA HA ITOYETKY OBPAYYHCKOI IEPUOJIA
Hero no3uTuBHe/HeraTUBHE KypCHE pa3jinKe

I'OTOBHUHA HA KPAJY OBPAYYHCKOI IIEPUOJA

Hanomene Ha HapeJHUM CTpaHaMa YUHE

JYTOUCTOK 1.0.0., HU1lI

2007. 2006.
16,792,553 12,092,097
1,325,702 1,221,682
110,368 91,865
(14,174,443)  (9,935,402)
(1,904,557)  (1,456,353)
(40,763) (356,940)
- (43)
(1,631,889) (799,004)
476,971 857,902
79,041 83,362
53,250 46,405
(797,317) (840,628)
- (57,169)
(665,026) (768,030)
150,000 -
(75,090) (38,915)
74,910 (38,915)
(113,145) 50,957
401,553 350,596
288,408 401,553

CacTaBHH €0 BUX (PHMHAHCH]CKUX U3BEIITAja.



JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

1 ONUTE UH®OPMAIIMJE O IPYIITBY

3akoHoM 0 enekrponpuspenn (,Cnyxoenn riaacauk PC" 45/91) ocnosano je JaBHo mpemysehe 3a
MPOU3BOAKY, TMPEHOC H JUCTPUOYIHjy CISKTPUYHE CEHEepruje W TPOU3BOMAKBY  YIJba
»Enextponpuspena CpOuje”, Kao OpraHu3alioHd OOJIMK y KOjH Cy OOjeMICHN CBa
eJIeKTporpuBpeHa npeayseha y Pemyomumm.

[IpuBpeano npymteo “ Jyrouctok” 1.0.0., Hum ocHoBaHO je ojrykoM YmpaBHOT ojn0opa JaBHOT
npenyseha “Enexkrponpuspena Cpbuje” 6poj 5914/120x 23.11.2005roauue K0joM je u3BpIIcHA
cTaTycHa TIpoMeHa chajameM JaBHor mpemy3eha 3a aucTpuOynMjy eJIeKTpUYHE CHEpTHje
“Enextpoauctpubynuja” Hum, JaBHor mnpemyseha 3a auCTpHOYyIHjy €IEKTpHYHE CHEPrHje
“Enextpoauctpudyuuja” Jleckosau, JaBHor mpexyseha 3a TucTpuOylujy eleKTpUYHE E€HEpruje
“Enextpoauctpubynunja” Bpame, JaBHOr mpemyseha 3a aucTpuOynujy eNeKTpUYHE EHEpruje
“EnextpoTrMok” 3ajeuap y3 Opucame u3 Pernctpa mpuBpennux cyojekara. Onx 1. janypa 2006.
rogune IlpuBpenno apymtBo “Jyroucrox” 1.0.0., Hum mocnyje kxao IIpuBpenHo apymuTBo y
cactaBy ,Enextponpuspene Cpouje”.

[pesentupanu ¢uHancujcku u3BemTaju 3a 2007. roguHy, KOjU Cy MpPEIMET OBHX HAIOMCHA
onHOCce ce Ha ocioBame [Ipenyseha go 31. nenem6pa 2007 .roaune.

®upma — [IpuBpeaHo apyImuTBo 3a AUCTpuOynHjy enekrpuyade enepruje “JYTOUCTOK” /1.0.0.,
Hum. Ckpahenu nazus pupme EJl JYTOUCTOK A.0.0., HULI

MatuuHnu 6poj - 20114142
IMopeckn naenTudukannonn 6poj - 104196932
Ceanmre — Hum, bynesap np 3opana bunhuha 46a.

Ynuc y cyacku perucrap —Pememem bl 102695-20050n 1. janyapa 2006. uzBpiieHa je
peructpanyja koJ AreHuuje 3a npuspense peructpe PC.

JenaTHOCT — IPOU3BO/IHA, TPEHOC U AUCTPUOYIIHja SICKTPUIHE SHEPTH]E.

[IpuBpeano npymrtBo 3a aucTpudyuujy enekrpuune enepruje “JYI'OUCTOK” J1.0.0. Hum.
obaBjba W [ENATHOCTH IMIPOjeKTOBama, H3PaAe M OJApKaBama TEXHHYKHX CHCTEMa U
SIIEKTPOCHEPTEeTCKIX 00jekaTa U Ipyrux odjekara y okBupy aenaraoctu JI1.

Opranmsammona crpykrypa — JII EIIC je BepTukamHo opraHu3zoBaHo mpexaysehe
enekrpornpuBpenae. Y oksupy JII EIIC ocHoBana cy 12 npupennux apymTasa. EJl JYTOMCTOK
J.0.0., HUII y cBoM cacTaBy uMa IecT orpaHaka u To. “Enmextpoguctpulyuuja” Humi,
“EnextpotuMok” 3ajeuap “Enexrpoxuctpudyrmja”’ Ilupor “Enexrpomuctpudyrmja’ Ilpokymbe,
“Enextpomuctpudynuja” Jleckosarn, “Enekrpomuctpubynuja” Bpame, Koju y CBOM cacTaBy
UMajy IMOTOHE U MOCJIOBHHUIIE.

Ooauxk csojune — JI1 EIIC u EJ] JYTOUCTOK J1.0.0., HUIII. xoje je OoHO OCHOBajio y3
carnmacHocT Brage Peny6nuke CpOuje mociyjy y Ip>KaBHO] CBOjHHH.

YnpaBy mnpeay3eha — umne CkymmruHa mpeny3eha omHocHo OBnamheHH TpeICTaBHUK
ocHuBaua, mupekTop [IpuBpemHor mpemyseha u nmma koja 00aBikajy pykoBojaehe OIHOCHO
PYKOBOJIHE TIOCIIOBE y CKJIay Ca aKTOM O YHYTpallikhOj OpraHU3alMjd U CUCTEMAaTH3allljy jJaBHOT
npenyseha unne mocnooacteo EJ] JYTOUCTOK J1.0.0., HAIII.
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2.1

ONUITE TH®OPMAIINJE O IPYIITBY (nacraBak)

CxynmruHa npeny3eha — cBojum omrykama o6e36elyje peanuszanmjy mubeBa ocHUBama EJ
JYTOUCTOK 1.0.0., HUII u ogrosapa 3a ocTBapuBame TEXHHYKO-TEXHOJIOIIKOT ¥ €KOHOMCKOT
JEIMHCTBA EIEKTPOCHEPTETCKOT CUCTEMA.

Hanzopuu oadop JII EINC-a — Bpmm Haa3op Haja pazoM W MOCIOBameM mpenys3eha, mperiena
FUXOBE TOJIUIIHE U3BEIITAje, 00pavyyHe U MPEJJIore 3a pacioaey JoOUuTH.

HJupextop — npexacrasiba u 3actyna EJl JYTOUCTOK J1.0.0., HUILIL., opranusyje u pykoBoau
MpOLIECOM pajia U BOAU TOCJIOBame mpeayseha, AOHOCH OUIyKe M OAroBapa 3a 3aKOHUTOCT,
npemtaxxe CkynmmntaHu npeayseha oaHocHo OBnamheHOM NpEACTaBHUKY OCHHBada OCHOBE
MOCIIOBHE TOJNWTHKE, TporpamMe paia ¥ IUIAaHOBE pa3Boja, M3BpmIaBa omIyke CKyNIITHHE
npenyseha ogHocHO OBMamheHor MpeacTaBHIKA OCHUBAYA.

VYnpasy IIpenyseha unae CkynmtuHa u Jlupektop kora umenyje Ynpasau onoop JIT ETIC-a Ha
npemior reaepayHor aupektopa JI1 EIIC-a, a Hag3op Hanm nocioBameM [Ipemyseha crpoBoan
Wntepuu pesuzop. Y cequmty Ilpenyseha y Humy, Hamasu ce YmpaBa rae ce o0aBibajy CBU
CHCTEMCKH, OpTaHH3aIlloOHN ¥ HaA30pHU mocioBH [Ipenyseha y nemmnu.

Ha nman 31. nenem6pa 2007 .romune Ipenysehe 3amonubasa 2,22 7panuuka (2006.roqune — 2,228
pajIHHKA).

OCHOBE 3A CACTAB/bAILE U IIPUKASBUBAIBE ®PUHAHCHUJCKHUX U3BEIITAJA

OcHOBe 3a cacTaB/balb€ H IPUKA3HBahe (MHAHCHjCKHAX H3BEIITAja

Ha ocHoBy 3akoHa o pauyHoBoAcTBY 1 peBusuju (Ciayx6ern ramacauk PC 6p. 46ox 2. jyna 2006.
rOJIMHE), TpaBHA JHIAa U TpeAy3eTHHnd y PenyOmuiu Cpbuju cy y obaBe3u na Boleme
MIOCTOBHUX KIbWIA, NPU3HABAKE M IPOLCHUBAKHE¢ MMOBHHE M 00aBe3a, NMPHUXOAAa M pacxoja,
cacTaBJbame, NMPUKA3UBamkbe, JOCTaBbalkbe M 00eNoNamuBame (PHHAHCH]CKUX H3BEINTaja BpIIE Y
CKJIaay ca 3aKOHCKOM W MNpO(QECHOHATHOM pEerylaTHBOM, Koja moapasymeBa OKBUp 3a
OpUIpeMame ¥ TpuKasuBame (¢uHaHchjckux m3Bemraja  (“OxBup”), MelhyHnapoaue
pauynoBoactBene craumapae (‘MPC”), oxmmocHo MeljyHaponune cranaapa€ (GUHAHCHjCKOT
u3BemmraBama (“MC®U"), Kao 1 TyMadema Koja Cy CacTaBHH IO CTaHaap/a.

Pemersem Munuctpa dpunancuja Penyomuke Cpouje (6poj 011-00-738-2003-0bx 30. nerembpa
2003.romune) yrBphenu cy u objaBsenn OxBup 1 MPC koju cy Omiam y mpuMmend Ha gan 31.
nenemopa 2002.roquHe U HAa KOME €€ 3aCHUBAjY U MPETXOTHH M HOBH 3aKOH O PAauyHOBOJCTBY U
PEBU3HjH.

[Ipomene y MPC, xao u HoBu MCOU u onrosapajyha tymauema, m3gatu ox Opbopa 3a
MehyHapogHe padyHOBOJACTBeHe cTaHmapae u Komurera 3a Tymauewme MelyHapomgHor
(MHAHCHjCKOT W3BEIITaBaka, HAKOH HANpel HaBEIEHOr JaTyMa, Cy 3BaHUYHO YCBOjEHH
PemeweM, Munuctpa ¢punancuja Penyonuke Cpbuje, o 06jaBbuBamy Mel)yHaponHux ctanaapia
¢unancujckor u3semrapama (0p 401-00-11/2008-16) o6jasmenu y Cinyx6enom riacauky PC
op. 16ox 12. pebpyapa 2008.ronauHe U 300T TOra HUCY MOTJIH OUTH PUMEHHCHH Y CACTABJbaAY
MIPWIOXKEHUX (PUHAHCH]CKUX M3BemTaja JpymTea 3a 2007.ronuny.

PyxoBoacteo Ilpenyseha ananusupa cranmapie ¥ TymMademha duja je mpuMeHa yTephena Perremem
MunucrapctBa punancuja oa 12. pedpyapa 2008.roquHe 1 HAKOH YCTaHOBJbaBamkha CTaHIApIA U
TyMauema KOjU Cy peJeBaHTHH 3a JIpymTBO MMa Hamepy Ja HCTE NMPHUMCHH Yy CacTaBJbamby
(MHaHCHjCKUX M3BEINTAja 3a MepHuoJ Koju nounme 1. janyapa 2008.ronune.
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2.2.

2.3.

OCHOBE 3A CACTABJbAILE U ITPUKABUBAIBE ®PUHAHCUJCKUX U3BEIHITAJA
(nacraBak)

OcHOBe 3a cacTaB/babE U MPUKA3UBakhe PUHAHCUjCKUX U3BEITAja (HACTABAK)

CXomHO HaBeIeHOM, a MMajyhn y BWIY MOTCHIUjAIHO MaTepHjaIHO 3HavajHe edeKTe Koje
OJICTyIama pauyyHOBOACTBeHUX mponuca Pemyomuke Cpouje u MPC koju ¢y Owin y IpUMeHH Ha
nan 31. nenem6pa 2002.roqune (a KOju Cy OWITH 3BAaHUYHO 00jaBJLCHHU M MPOMUCAHH 33 IPHMEHY
y Peny6muuu Cpbuju npe 12. pebpyapa 2008. roqure) oq MCOU u MPC mory umaru Ha
peaslHOCT W OOJEeKTHBHOCT (MHAHCHjCKMX wH3BemTaja JlpymTBa, NPHIOKEHH (UHAHCH]CKH
M3BEIITAjH Ce HE MOTY CMaTpaTH (UHAHCHjCKHUM HM3BCIITajUMA CACTaBJCHU y CArJIACHOCTU Ca
MC®U u MPC.

[punoskeHn (UHAHCHjCKU HM3BEUITAjU Cy NpUKa3aHH y GopMaTy mpomnmcaHoM [IpaBHiIHUKOM O
caapXuHU B GopMH oOpasana GUHAHCHjCKUX M3BEIITaja 3a MPUBPEIHA APYIITBA, 3apyre, Apyra
npaBHa juia u npeaysetauke (Coyx6enn rmacauk PC 6p. 114o0x 22. nenem6bpa 2006.roqaune),
KOJU TIpey3WMa 3aKOHOM JAc(HHHCAH MOTIYH CKyN (DMHAHCH]jCKUX W3BEIITaja KOjH OJACTYyMa O]
onor aepunucanor y MPC 1 “TIpukasuBame (pUHAHCHjCKHX H3BEIITaja”’, a y3 TO y MOjeAHMHUM
JICIIOBMMa, OJICTYIIa M OJl HaYMHA MPUKa3WBamka oApeheHnX OMIaHCHHUX IMO3WIHja TpeaBUl)eHUX
HaBEICHUM CTAaHIAPIOM.

JpyImTBO je y cacTaB/bamkby OBUX (PMHAHCHjCKHX H3BEIITaja NMPUMCEHHBAIO PauyHOBOJICTBCHE
TIOJIMTHKE 00pa3yioyKeHe y HalloMeHH 3 Koje Cy 3aCHOBaHE Ha PadyHOBOJCTBCHHUM M ITOPECKUM
nponucuma Peny6nuke CpOuje.

OdunaHcHjcku W3BemTaju [pymTBa Ccy WcKazaHM y XWibajlama auHapa. [luHap mpeacraBiba
3BaHHYHY U3BEIITAjHY BanyTy y Pemyomumm Cpouju.

Yunopennu nonauu

VY ckiaangy ca MPC 8 “PauyHOBOACTBCHE MONUTHKE, MPOMEHE PAYyHOBOJICTBEHUX IMPOICHA U
rpemike”, TIpemysehe je u3Bpmmno yckinahusame yropeaHux mojaTaka OujaHca cTama 3a eekre
KOPEKIIHje Tpelraka 00eIoaamheHnX y HarloMeHH 4. y3 (MHAHCH]jCKe U3BEIITaje.

Kopunmheme npouemusama

[Ipesenranuja (UHAHCHjCKMX W3BEIITaja 3aXTeBa OJ pPYKOBOJCTBA KopuIiheme HajOooBUX
MoryhHx IporeHa W pa3yMHUX MPETIOCTaBKH, Koje nMajy edekra Ha Mpe3eHTHpPaHE BPEIHOCTH
cpenctaBa W oOaBe3a W 00elofamUBamke MOTCHIMjATHUX TMOTpaXHBama M o0aBe3a Ha JaH
cacTaBJbarba (PMHAHCH]CKUX M3BEIITaja, KA0 U MPHUXO0Ja U Pacxolla Y TOKY M3BEIITajHOT MEPUO/Ia.
OBe mporeHe W MPETIOCTAaBKE Cy 3acHOBAaHE Ha HWHQOpMalMjaMa pacloNOKMBHM Ha JaH
cacTaBJbarba (PMHAHCH]CKUX U3BELITAaja.

Cacrapibambe (PMHAHCHjCKHX HM3BEINTaja M3BPIICHO je Y CKIamy Ca ONIITHM PadyyHOBOICTBEHUM
HayenuMa, 3aCHOBAaHUM Ha MeEpemby IO HCTOPHjCKOj BpenHocTH (HaGaBHOj BPEIHOCTH) Y3
HaKHaJHy IPOLECHY CBHX PEJICBAaHTHUX Aorahaja Koju yTHUy Ha CTam-¢ HMOBHHE M 00aBe3a Ha JaH
cacTaBJbarba (PMHAHCH]CKHUX M3BEIITAja.
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3.1

3.2.

3.3.

MHPETJVIEJ 3BHAYAJHUX PAYYHOBOJCTBEHUX INOJUTUKA
IMocsioBHU IpuxoAU
Tlpuxoou 00 npooaje

[Mpuxonu on mpojaaje eBUACHTHPAjY C€ W MPU3HA]y HO NpUHIOUMY (aKTypHCaHe peanu3anuje y3
UCKJbYUeH-€ Iope3a Ha 10Ty BPEIHOCT.

[Mpuxomu ox nponaje y okBupy EINIC-a y 2006.ronuHu cy uckazanu 1o GakTypucaHoj BPeIHOCTH
y3 HCKJbYYCHE mMope3a Ha momary BpemHocT. On 1. jamyapa 2005. romune Ilpenysehe Bpum
¢axTypucame cBoje mpousBoame y cucremy JII Enexrpompuspena CpOuje mo TpaHChepHUM
IeHama Koje je yrBpauo Ynpasau oabop EINC-a.

Ocmanu nocnoeHu npuxoou

Ocrana peanm3anuja o0yxBara (pakTypHCaHe OCTaJe MPUXOAE O[] IIPoaje MPOU3BOa, MaTepHjaIa
Y U3BPILEHUX yCIyra U MPUXO/JIe 10 OCHOBY MapTHIMIIAIK]Ee U MIPUKJbYYeHha HOBUX MOTpoOIIavya Ha
CIIEKTPOTUCTPUOYTHBHY MPEXKY.

TpoukoBu u pacxoau

Tpowikosu ucnopyuene erekmpuune enepeuje

TpoukoBu ucnopy4eHe enekrpuune eepruje y cuctemy JII Enexkrponpuspena Cpouje y 2005.u
2006.roquHu cy MCKa3aHU 110 TpaHCPEPHUM IIeHaMa Koje je yTBpauo Ynpasau oabop EIIC-a.

Tpowkosu mamepujana 3a u3paoy, 20pusa u 0Cmanoz Mamepujand

Hasesnena xateropuja TpomikoBa 00yXBaTa: TPOIIKOBE OCHOBHOT MaTepHjajia 3a U3paay HOBUX W
pekoHCcTpyknmjy moctojehux oOjekara, TpomkoBe TIOMONHOr Marepujajia, TPOIIKOBE
KaHIIEIapHjCKOT MaTepHjaja, TPOIIKOBE HAQTHUX JepuBaTa.

Tpowikosu odpacasara u nonpasku (uneecmuyuono u mexyhe oopicasarbe)

TpOIIKOBH OJp)KaBama M MOMPABKH - TPOIIKOBA MHBECTHUIIMOHOT U TeKyher ojpkaBama Tepere
pacxoze mepuoja y kome cy Hactanu. CBU TPOIIKOBH CE MPHU3HAjY V TIEPHOAY Y KOME Cy HACTAIH
Y KOMeE TIPUIaajy, Y CKJIaJy ca HayeJIoM HacTaHka jorahaja.

Jdonanuje

Cpencrtra nobujeHa Kpo3 JOHAIHje UHHUIIMjATHO CE €BUIACHTUPA]Y Kao Pa3TpaHWYCHH MPUXOIH Y
okBHpY 0baBe3a y bunaHcy cTama, KOju ce yMamyjy y Kopuct buadca ycnexa y neproay Kaja ce
Ha TeperT bumanca ycmexa eBHACHTHPAjy TPOIIKOBH BE3aHU 3a KOPUIINCHE CpEeNCcTaBa
MPUMJBCHUX JOHaIMja. HoBuaHe MoHaIMje Koje MOKpUBajy jelaH oOpadyHCKH MEepHOa U HaMEHa
UM je ma mokpujy TtpoiikoBe [Ipemy3eha Hactajse y TOM IHEepHOIY, OJAHOCHO HAMEH-CHE Cy 3a
noBehame MPUX0/a, OIPUXO/Y]jy C€ Y TPEHYTKY MPU3HABAbA.
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3.5.

3.6.

3.7.

3.8.

3.9.

MPETJIEA 3BHAYAJHUX PAUYHOBOJACTBEHUX IMTOJIUTUKA (HacraBak)
IIpuxoau u pacxoau Mo OCHOBY KaMaTte

[Ipuxonu on xamare yriaBHOM ce OJHOCE Ha KamaTe oOpadyHaTe Ha Jlocliesia MOTPakUBamba O]l
Kynalia Koja HUCY peryjiucaHa y poKy M KamaTe oOpadyHare 1o OCHOBY KpPaTKOPOYHHUX IJTaCMaHa
U AYTOPOYHUX [IOTPaKMBabA.

[Mpuxomu ox kamaTa NpU3HAJy C€ Y MEPHOAY Ha KOjU CE€ OJHOCE, HE3aBUCHO O] TOra Jia JH je
Kamara HarutalieHa.

Pacxomu mo ocHOBY kamara, Koje cy mocrene 3a miahame 10 Kpaja 00padyHCKOT IIepruoaa, Wil Cy
JocIieNe 3a IPUIUCHBabe TTIaBHULIM, TEPETe MPUXOJe IEPHoIa y KOME Cy HacTalle.

TpomkoBu no3ajMbuBama M e(peKTH MPOMEHe KypceBa BajayTa

TporkoBU Mo3ajMJbUBaka MPU3HA]Y CE Ka0 pacxo]] y MepUoay Kajaa cy HacTaiu, 6e3 003upa Kako
ce KOPUCTE M033jMJbECHA CPECTBA.

MoHeTapHe U HEMOHETapHe CTaBKE CpeJICTaBa U obaBe3a HaOaBJ/BCHE y CTPAHO] BAyTH MPU3HAjY
ce 1o cpeibeM Kypey yTBpheHoMm Ha MelyybaHkapckoM TpKHINTY JAeBH3aMa KOjU je BAKUO Ha JTaH
HacTaHka TpaHcakuuje. Ha nmaH cacTaBibarba (DMHAHCHjCKUX M3BEIITaja MOHETApHE CTaBKE
MCKa3aHe Cy 10 CPelliheM KypCy, a CBe KOpeKIrje NpH3HaTe cy y OMiIaHcy ycnexa.

PesepBucame

[Ipema HajO60JHO] MPOLICHM H3JaTaka MOTPEOHUX 3a U3MHUDPEHE CaJalllibe 00aBe3e MO OCHOBY
CYICKHX CIIOPOBA Y TOKY, BPIIIH CE Pe3epBHCAbE Ha TEPET Pacxona.

Haknane 3amocjieHuMa

Haknaze 3amocieHuma, Kao CBM BHJIOBH KOPUCTH Koje Tpeaysehe naje 3amocieHHMMa Ha OCHOBY
[ToceOHOT KOJNEKTHBHOT YTrOBOpa, MPU3HA]y c€ Kao Pacxoll y TOKY PadyHOBOICTBEHOT HEpPHOAA
KaJia je 3amocieHy paano U kao ob6aBesa, o 0JOUTKY CBaKoT M3HOca Koju je Beh ucmaheH.

HonessuBame u nomohu

Jp>kaBHa TOJICJbHBarba M0 OCHOBY CpPEJCTaBa MPU3HAjJY C€ Y OWIAHCY CTama Kao pasrpaHHYCHU
MIPUXOJIA U YHOCE C€ Y MPUXOJIE Y ITEPHOAY HEOIIXOIHOM [Ia C€ ITOBEXKY Ca OJTHOCHUM TPOIIKOBHMA
3a yuje HakHaljuBame cy npenBul)eHu.

IIopes na nodurak

Texyhu nopes Ha 100HTaK MpencTaBba U3HOC KOju ce MdpadyyHaBa U Iuiaha y ckiamy ca 3akOHOM
0 nopesy Ha n06uT Baxehum y Pemy6munm Cpouju. ITopes na moburak y Bucuuan ox 10% (2006.
roaune - 10%)ce miaha Ha MOpECKy OCHOBHILY YTBPleHY MOPECKHM OHMIAHCOM, Y3 YMAHbEHE 10
OCHOBY OCTBapeHHMX MOpecKux Kpenuta. [lopecka ocHOBHIA MpHKa3zaHa y ITOPECKOM OWIIaHCY
VKJBYUyje TOOUTaK MpHKa3aH y OWIaHCy ycliexa U KOpeKnuje AeuHIcaHe ITOPECKIM MPOIICcHMa
Peny6muke Cpbuje.

[Topecku mpomucu PenyOmnuke CpOuje He mpeasubajy MOryhHOCT Aa ce MOpPEcKH TyOHLH M3
Tekyher mepmoma Mory KOPHUCTHTH Kao OCHOBa 3a moBpahaj mopesa maheHOr y NMpEeTXOAHHM
nepuoauMa. Mehytum, TyOuIIM U3 Tekyher mepuoja MOTy ce NMpEeHETH Ha padyyH noOuTaka u3
Oynyhux ob6pauyHCKUX IEepHOAa, alu He Ay>Ke Of JeceT FoOAHuHa.
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3.9.

3.10.

3.11.

3.12.

MPErJEA 3SHAYAJHUX PAUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
ITopes na no6uTak (HacTaBaK)

OxoxkeHa mopecka cpelicTBa U 0baBe3e McKa3yjy ce y U3HOCHMA Iope3a Ha JOOHUT KOju MOTy Jia
ce ToBpaTe WK KOju Tpeda Ja ce IIaTe y HapeIHUM TOIMHaMa 110 OCHOBY IIPUBPEMEHHX pa3irKa
Koje Mpom3mia3e W3 pa3liika M pacxola Koje MOpecKH OWinaHC He TNpH3Haje Y H3HOCHMAa
yTBpheHUM OUIaHCOM ycIexa.

IMpema munusery Munucrapersa ¢punancuja o6p. 011-00-00711/2006-08x 17. janyapa 2007.
roaune u wiany 10.3akona o mope3y Ha mobut npeayseha (“Ci. rmacuux PCY, 6p. 25/01, 84/04),
y Cly4ajy IpOMEHE Cliajarba y3 OCHUBAE KOjOM JIBA WIIM BHUIIIC MPUBPEIHUX JPYIITABA MPECTajy
Ja mocroje 0Oe3 NUKBHIaNMje MpeHocehn HOBOOCHOBAHOM JIPYIITBY IIENy CBOjY WMOBHHY U
obaBe3e, OCHOBHILY 3a aMOPTHU3AIIMjy CTATHUX CPEJCTaBa, Koja ce MPU3Haje Y MOPEeCcKOM OHIIaHCYy,
YHHU 33 HEMOKPETHOCTH (cBpcTaHe y | Tpymy) HabaBHA BPEAHOCT CPENCTAaBa, 3a CBAKO CPEACTBO
mocebHo, a 3a ocTana cranHa cpeactna (cBpcrana y rpyme of Il — V) y npBoj roautu HabaBHa, a y
HApeIHUM roIMHaMa HeOTIHCaHa BPEJHOCT CTAJTHUX CPEJICTaBa Ipyre.

IMomrena (¢pep) BpeaHocT

Y PenyOmunu CpOuju HE IOCTOjU JOBOJHHO TPIKUIITHO UCKYCTBO. CTAOUITHOCT M JIMKBUIAHOCT KOJT
KyIOBHHE U MpOJadje KpeauTa M OCTalNX (MHAHCHjCKUX CpelCcTaBa M o0aBe3a M 3BAHUYHE
TpXkuIillHe HH(pOpMAlMje HUCY y CBakOM TPeHYTKy pacmojoxuse. Crora, momrteHy (dep)
BPEIHOCT HUje Moryhie Moy3aHo YTBPAUTH y YCIOBUMA HEMOCTOjaka aKTUBHOT TPXKHIITA, KAKO
To 3axteBajy MCOU. Tlo munubewy pykoBoactBa Ilpemyseha, u3HOCH oO0enonameHH Y
(WMHAHCHjCKMM W3BEIITajUMa OJ[paXKaBajy pEaJHy BPEAHOCT Koja je y JaTHUM OKOJIHOCTUMA
HajBEpOJOCTOjHHja M HajKOPUCHHUja 3a moTpebe u3BemTaBama. Paau yrephusama momirene (dep)
BpenHOCTH Oyayhin HOBYaHM TOKOBH CY CBEICHH Ha CaJallliby BPEAHOCT MPUMEHOM THUCKOHTHE
CTOIIC jeJHAaKe YrOBOPEHO] KaMaTHOj CTOMH, KOja CaJallikby BPEIHOCT CBOJIU HAa HOMHHAIHY
BPEIHOCT. 32 H3HOC HICHTU(PHUKOBAHUX IPOLCHEHUX PH3HKA a KIbUTOBOJICTBCHA BPEIHOCT Hehe
OWTH peanr30BaHa BPIIK CE UCTIPABKA BPEIHOCTH.

TpancdepHe nene

BpenHocHO oOpadyHaBame yuynHaKa u3Mel)y IOBE3aHMX MPABHUX JMIA y TOKY IEpHOAa BPIIU ce
mo TpaHCpepHHM IeHama onpeheHMM ox cTpaHe YmpaBHOr 0x00pa MaTHYHOT mpeny3echa
yTBpheHUX METOJIOM TPOIIKA ILTYC.

Hexpernnne, nocTpojema u OnpemMa

HexperHune, mocTpojema U ompeMa IMOYeTHO ce Mepe 1o HabaBHO) BpegHocTu. KommoneHTe
Ha0aBHE BPEIHOCTH Cy: (pakTypHa BpeIHOCT A00aBjhbaua yMameHa 3a CBe pabare calapikaHe y
padyHy, YBO3HE NaKOWHE W Jpyre jaBHE MPHUXOJE, KOju ce He pedyHIaupajy, Kao U CBU APYTH
IMPEKTHO TPUIHMCHBAaHM TPOIIKOBH HEONXOJHM 3a JdOBOheme TOr CpencTBa y CTame
(YHKIIMOHATHE TPUTIPABHOCTH.

CpenctBo usrpal)eHo y CONCTBEHO] PEXHUjU MPU3HAjE CE IO [IEHU KOIIITama, 1MOJ] YCIOBOM Jla OHA

HE TpeJia3y TPXKUIIHY BPEAHOCT. Y 1IEHY KOIITamka CPeACcTBa HE yla3u KaMarta, aAMUHUCTPATUBHU
U IPYTHU OMIITH TPOIIKOBHU, KOjU C€ HE MOTY TUPEKTHO MIPHUITHUCATH CPEICTBY.
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JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

3.12.

3.13.

MPErJEA 3SHAYAJHUX PAUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
Hexperunue, nocrpojema u onpema (HacTaBak)

Hexpernune, moctpojerba m ompema, cy Ha maH 1. jamyapa 2004. rogwHe WCKazaHe IO
peBanopru3oBanoj (IpoLEHEeHO]) HabaBHOj BPEIHOCTH, YMAmEHO] 3a MCIPAaBKY BPEIHOCTH.
PeBanopuszanuja (mpoiieHa) je H3BpINCHA OJ CTpaHE OBJIANINEHOr MPOILCHHUBAYa, Ha OCHOBY
BUXOBOr yckinahuBama ca TpKUIIHOM BpenHouthy. OBako yckialeHa BpegHocT je Ha gan 1.
janyapa 2004.roauHe mpu3HATa Kao HHXOBA BEpOBAaTHA BPEIHOCT Ha Taj NlaH, a y CKJaly ca
MehynapogauM cranmapaoMm (puHaHCHjcKOT u3BemTaBama — 1 [IpBa mpumena MelyrapomHux
cranmapaa ¢uHancujckor usBemraBatba — (MCOU — 1). Edekar u3BpiieHe peBaiopu3aiyje
(mporieHe) HEKpEeTHHHA, TIOCTPOjeEba U OMPEME HCKA3aH je Y OKBUPY aKyMyJIHPaHOT Pe3ysiTaTa U3
paHUjHUX TOJIMHA.

3emJbHIITEe HHUje OUIIO MPEAMET MPOIEHE O] CTpaHe HEe3aBUCHOT MPOICHUTEha Ha MaH 1. jaHyapa
2004. romuue, Beh cy mpey3ere KHBUTOBOJICTBEHE BPEIHOCTH HCKa3aHe y (DUHAHCH]CKUM
n3BemTajuMa Ha naH 31. nenemoOpa 2003.roauHe.

[ToHoBHa MpoIleHa HEKPETHUHA, TIOCTPOjeHha U SHEPTeTCKUX OTpeMe je BpIIcHA Ha JaH 1. jaHyap
2007.roauHe on cTpaHe HE3aBHCHOT MpOLCHHUTEIha. HekpeTHHHE U onpeMa HabaBJbeHa HaKOH 1.
janyapa 2007.romuHe U ompeMa Koja HHUje MPOICHEHa, UCKa3aHe Cy MO0 Ha0aBHO] BPETHOCTH U
yMambeHE 3a UCIIPABKY BPEIHOCTH.

TpaHcmopTHa cpencTBa, onpema 3a ypeljerme KaHenapja u Ipyrux IpocTOpHja, OcTaa onpemMa u
alaT ¥ WHBEHTap YHMjH je POK ymoTpede Iy»XKH OJ jeJHEe ToJIuHe, MCKadyjy ce Mo HabaBHO]
BPEIHOCTH.

TpoukoBHu ofp>kaBamba, IOMPaBKE U 3aMCHE MALHX JICJIOBA OIIPEME C€ YpauyHaBajy y TPOLIKOBE
OIIp)KaBarka Y MOMEHTY HacTajamba.

TpomikoBy Mo3ajMIbUBaka KOjU Ce OIHOCE Ha (DMHAHCHPAE H3TPANhe HEKPETHUHA, TOCTPOjeHha
W ollpeMe, He KalmnTalIn3yjy ce Beh ce mpu3Hajy Kao pacxojl y IepHoIy Kaja Cy HacTallu.

Haknagna ymarama Opu PEeKOHCTPYKLMjH, ajalTaldjd WIA JIpYroj AOTpailmU TMPHUIHCY]Y ce
BPEIHOCTH CPEACTBA, YKOIUKO CE€ THM YyiarameM noschaBa KamanuTeT CpeicTaBa, MpOJy’KaBa
KOPUCHH BeK ynoTpede, ToOoJbIIaBa KBATUTET MPOU3BO/Ia U YCBAjajy HOBH IMPOU3BOTHH TIPOIECH
Koju oMoryhaBajy 3Ha4ajHO CMamEeHE TPOLIKOBA.

Jobumm uimu TYOWIIM TPOUCTEKIM W3 pacxojoBama WU OTyhema HEKpeTHHHA, MOCTpOjema U
ompeMe yTBphyjy ce kao pasmmka m3mely HETO NpIINBAa O TPOJaje W HCKa3aHOT H3HOCa
CpelicTaBa U NPU3HAjJy ce Kao MPUXO]] WK pacxo]l y OuiaHcy ycrnexa.

AmMopTu3auuja

AMopTu3anmja HeKpeTHHHA, TIOCTPOjeHha U OIPEME BPIIH CE MPOMOPIHOHATHOM METOAOM Y TOKY
MPOIICHCHOT Beka yrmoTpede. OOpadyH aMopTH3alfje MOYHbE O] HAPEIHOT Mecela OX Kaga ce

CPEIICTBO CTaBH y YyHOTPEOy.

KoprucHu Bek ynoTpebe HeKpeTHHHA, OCTPOjea U onpemMe YTBpheH je ox cTpane oBnamtheHOr
mpollekuBava Ha naH 1. janyapa 2004.ronune.
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JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

3.13.

3.14.

3.15.

3.16.

MPErJEA 3SHAYAJHUX PAUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
AMopTH3angja (HacTaBaK)

AmMopTu3zaija HoBOHabaBJbEHUX cpejcTaBa oOpauyHaBa ce Ha Ha0aBHY BPEIHOCT HEKPETHUHA,
mocTpojema u onpeme. IlpuMemneHe ToAnIIke CToNe aMOpTU3aIHje Cy:

2007 2006
I'paljeBuHCKH 00jeKTH 1.18% - 1.43% 1.3% - 12.5%
Bosuna 6.67% -12.5% 14,3%- 16.6%
Omnpema 10% - 20% 5% - 20%

AMOPTH3AIIOHN TIEPHOJ ¥ METO/] Ce POBEPaBajy Ha Kpajy CBaKOT 0OpadyHCKOT MEepHOJIa.
Hemarepujanna yaarama

Hemarepujanna ymarama MOYETHO ce Mepe 1o HabaBHOj BpenHOcTH. HakoH moueTHOT
Mpu3HaBamka BOJE CE MO HA0ABHO] BPCIHOCTH YMamEeHO] 32 YKYITHY aMOPTH3alHjy M YKYITHE

ryoutke 300r o6e3BpehuBama.

HematepujanHa cpencTBa aMOpPTU3Yjy c€ Y TOKY €KOHOMCKOI' BEKa METOJOM MPOIOPLUOHAIHOT
otnuca. [IponiemeHr Bek HeMaTepHjaTHuX yiarama 3a 2007.u 2006.cy kako cieau:

Onuc [lepuon xopumhema %
VYnarama y pa3Boj 4 ronuHe 25
[TaTeHTH, IUIICHIIC U CTMYHA TIpaBa 5roanna 20
OcTana HeMaTepyjaaHa IpaBa S5roauna 20

AMOpPTH3AIMOHH ITEPUO U METOJI Ce MPOBEPaBajy Ha Kpajy CBaKOT 00pauyyHCKOT MEepHO/Ia.
O0e3BpehuBame BpeHOCTH HEKPETHHHA, IOCTPOjelba U olpeMe

Ha nman cacraBipama (PMHAHCH]CKUX W3BEIITaja BPIIH CE IMPOLCHHUBALE OMIT0 KAKBUX WHAUIIM]jA 1
j€ BPEeIHOCT CpeicTaBa yMambeHa Ha OCHOBY €KCTEPHHUX M HHTEPHUX U3BOpa HH(OpMalyja.

YKOJIMKO TIOCTOje MHIUITH]E J1a j& HEKO CPeICTBO 00e3BpeljeHo 3a TO MojeIMHAYHO CPEJICTBO BPIIU
ce MPOIICHA H3HOCA KOJH MOXKE JIa Ce TIOBpaTH. Y HeMOTyhHOCTH MpolieHe U3HOCA KOjU MOXE Jia ce
MOBpATH MO CPEJCTBY, BPIIH CE MpOIeHA MOBPAaTHUX M3HOCA 33 jeJIMHUILY KOja cTBapa HOBAI[ —

IIPUBPEIHO APYLITBO.

Ha ngan 31. nenem6pa 2006.u 2005.roqune, npema NpoieHHd PYKOBOJCTBA, HUje OUI0 MHIUIH]jA
KOje YKa3yjy Jia je BpeIHOCT CTaJTHUX cpejicTaBa ooe3BpeleHa.

3aauxe

3anuxe 00yxBaTajy CHpOBHHE W MarepHjan (OCHOBHHM U ToMONHM), pe3epBHE JeloBe, anarT U
WHBEHTap.
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JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

3.16.

3.17.

MPErJEA 3SHAYAJHUX PAUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
3ajuxe (HacTaBak)

3anuxe ce Mepe 1o HaOaBHO] BPEJHOCTHU WJIH IICHU KOIITAmka, OJJHOCHO HETO MPOajHO] BPEIHOCTH
ako je oHa Hmka. HaGaBHa BpeaHOCT 00yxXBaTa KyNOBHY IIEHY, YBO3HE JaXOWHE W JIpyre Topes3e
KOju ce He pedyHOupajy, TpPaHCIOPTHE, MAHUIYJIATHBHE W IPYTe TPOIIKOBE KOJH CE MOTY
JMPEKTHO TPUIUCATU CTHIAY 3aJMXa, YMameHa 3a TProBayuke MoMmycTe, padaTe U Ipyre CIUYHE
craBke. HeTo mponajHa BpelHOCT je TpollelkheHa MpoiajHa IIeHa Y YOOH4ajeHOM TOKY MOCTIOBamka
yMameHa 3a MPOIEH-EHE TPOIIKOBE 3aBPIIETKA IPOU3BOILE U MPOICH-CHE HEOMTXOIHE TPOIIKOBE
npojaje.

OO6pauyH u3nasa (yTpomika) 3aiMxa NpU3HAje Ce MO0 METOAM IMPOCEYHE MOHICpPHCAHE IICHE.
[onnepucanu mpocek U3pavuyHaBa ce IPUITNKOM IIpHjeMa CBaKe HapeTHe MOIIHIBKE.

AJIaT ¥ CHTaH MHBEHTAp OTITUCY]Y C€ jeTHOKPATHO MPUIMKOM CTaBJbamba y yIOTpeoy.

HcnpaBka BpegHOCTH 3anmMxa ce BpImU TepehemeM ocTalumx pacxoia y cCilydajeBHMa Kaia ce
OIICHU J1a je IOTPeOHO CBECTH BPEIHOCT 3ajiXa Ha lbUXOBY HETO MPOAAjHY BPEIHOCT, OJHOCHO 110
OCHOBY JIOKYMEHTOBAaHHX CMabCHa YIIOTPeOHE BPEHOCTH 3alTHXa.

DUHAHCHjCKH MHCTPYMEHTH

CBako YroBOpHO MpaBO U3 KOjer HacTaje (PMHAHCHJCKO CPEICTBO M (PUHAHCHjcKa oOaBe3a WU
MHCTPYMEHT KaluTaja Mpu3Haje ce Kao (PUHAHCHjCKH MHCTPYMEHT Ha aTyM MOpaBHAmbA.

[punukoM modYeTHOT TpH3HaBama (QHUHAHCHjCKA CpPeACTBA M (HHAHCHjCKe oOaBe3e Mepe ce II0
UXOBO] HA0ABHO] BPEAHOCTH KOja TPEICTaBjba MOIITCHY BPEAHOCT HAMOKHAJE Koja je mara (y
ClIy4ajy Cpe/CcTBa) WiK puMibeHa (y citydajy obaBesa).

QUHAHCUJCKU UHCIMPYMEHMU PACHOLONCUBU 30 NPOOA]y

DUHAHCH]CKU WHCTPYMEHTH PACIIONIOKUBY 32 MPOJIAJy ce cacToje oJf yuelrha y KanuTaly JpyTux
MpaBHUX JIKIIA 1 yueriha y Kamurany OaHaka.

DUHAHCH]CKH HHCTPYMEHTH PACIOI0KUBH 3a MPOJIajy UCKa3aHe Cy M0 PEBATOPU30BaHOj HAOABHO]
BpPEIHOCTH, O0padyHaTOj MPUMEHOM 3BaHUYHO 00jaBJbEHMX Koe(UIMjeHATa peBANOpU3aINje
3aCHOBaHHX Ha KpeTamy HHJEKCa PacTa IIeHa Ha Majio, ¥ TO 3a yJarama y npeaysehia 3akibydHo ca
2003.romuHoM U 3a ynarama y 6anke 3akpy4aHo ca 2002.roguHom.

Ocmanu 0yeOpOuHU NAACMAHU

OcTanu AyropovHH IIaCMaHU MOCIE TIOUYETHOT IIPU3HABamka Mepe ce:

- TI0 TIOIITEHO] BPETHOCTH YKOIIUKO CE NPKE PaH TProBama,

- 10 aMOPTHU3AIMOHO] BPEIHOCTH YKOJIMKO UMa]y (GUKCHH POK focreha,

- 10 Ha0ABHO] BPEJHOCTH YKOJIMKO HeMajy (UKCHU pOK nocrieha.

Craxa pasnuka u3Mely MCKa3aHOT M3HOCA M HaKHAJHOT Mepema IpH3Haje ce Kao JOOWTaK WM
ryOUTaK y Mepruoly y KOM HacTaje.
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JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

3.17.

MPErJEA 3SHAYAJHUX PAUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
DUHAHCHjCKM HHCTPYMEHTH (HACTaBaK)
KpamxOpOuna nOmpasicugarsa u niacmanu

Kpatkopouna motpakuBama 00yXBaTajy MOTpPaXKMBamka IO OCHOBY MpOJaje, MOTpaKMBama M3
crenu(pUIHUX MOCIOBA U Jpyra NOTPakKMBama, Kao U KpaTKOPOYHE MJIacCMaHe y MOoBe3aHa IpaBHa
JIMIA, KpEAUTE U OCcTaNe KPaTKOPOYHE MIacMaHe.

[oTpaxkuBama MO OCHOBY MpOJaje €JICKTpHUYHE CHEPTHje M NPYTHX Y4YHHAKa Mepe ce IO
BpeIHOCTHMA M3 opuruHaiHe dakrype. Pakryprcane kamaTe y Be3u npojaje mpobapa  yciyra
MpHU3HAjy Ce Kao Jpyra MOTpaKUBamba M UCKa3yjy ce y MpUXoIuMa y Tepruoy y KOjeM HacTajy.
IMpu nporeHn BepoBaTHONE NPHUIHBA SKOHOMCKE KOPUCTH YBaXKaBajy ce CBH qoraljaju HacTaiu 10
31.janyapa HapeIHe TOJIMHE.

Ocrana moTpakuBama W IUIACMaHU KOju ¢y moTtekimu ox [Ipemyseha Mepe ce mo aMOpTH30BaHO]
BPEIHOCTH.

Csaka pa3nmmka m3Mel)y MCKa3aHOT HM3HOCA W HAKHAIHOT Mepema (PUHAHCHjCKHX CcpelcTaBa
MpHU3Haje ce Kao JOOUTaK WK TyOUTaK y EPUOY Y KOjeM HacTaje.

Hcnpaska spednocmu nompaxcugara 00 Kynaya

HcnpaBka BpeTHOCTH ce BPIIM Ha TEPET OCTAIUX Pacxoja 3a M3HOC HeHarutalieHHX MOTpaKUBamba
[0 OCHOBY IPOMETA €JICKTPUYHE CHEPruje W W3BPIICHUX YCIyra 3a Koje MOCTOjH HEU3BECHOCT
Hamare. [Ipexysehe je U3BpIIMIO HCIpaBKY BPETHOCTU IMOTPAKUBAA O MPABHHUX U (H3HUKHX
JUIIa 10 KOjuMa je MPOTeKao poK 3a Hamiaty oA Hajmame 60 mana. M3y3eTHO, MOXE ce BPIIUTH
MIpoIIeHa U3BECHOCTH HAIUIaTe 32 HaBEICHE IPpyIe Ay KHUKA U MTOjeIMHAYHO U 3a Ieprox Kpahu o
HaBeneHOT. [IprmiKkoM mporieHe BepoBaTHONe HAIIaTe MOTpakuBama, [Ipenysehe je yBaxkuio cBe
norahaje Hacrane mo 31. jamyapa 2007.roauHe. 3a cBa MOTpa)XKMBamba MO KOjUMa je TIOKPEHYT
CYIOCKH TIOCTYTIaK BpIIM C€ KCIpaBKa BPETHOCTH, JOK C€ AMPEKTHH OTIHC BPIIM CaMo IIO
OKOHYAmy CYICKOT CIOpa WM Ha OCHOBY OIUTyKE OpraHa yIpaBieama. [Ipemysehe He Bpimm
HCTIPaBKY NOTPaKWBarba MO OCHOBY MPOJaje 3a MpaBHE Cy0jeKTe MpeMa KojuMa UMa HCTOBPEMEHO
1 obaBe3e 10 Pa3IMYUTHM OCHOBaMa.

HcrpaBka BpemHOCTH pENpOrpaMHpaHUX MOTPaKMBamba IIPEACTaBlba MHCIPaBKy BPEIHOCTH
[JIaBHMIC yTa KOjU je MPEeaMET pernporpaMa M M3BpIICHA je 3a CBa MOTpakuBama crapuja o1 60
IaHa off aHa gocneha Impe 3aKibydera Cliopa3yMa o penporpamy.

Obe3spehusare puHaHCUjcKux nAACMaHa

Ha nman cBakor OuiaHca BpIIHX CC MMPOLCHA O6jeKTI/IBHI/IX J0Ka3a 0 Bp€AHOCTHU CpCICTaBa aHAJIM30M
OYCKHMBAHUX HCTO NPUIMBA TOTOBUHE U TO:.

*  TIOjeZIMHAYHO 3a CPEJICTBA KOja Cy 3HAYajHa,
* Ha 0a3u noptdesba 3a Tpyny CIMYHUX (PUHAHCHjCKUX CpPEICTaBa KOja HUCY TO0jeAMHAYHO
uaeHTH(UKOBaHA Kao o0e3BpeleHa.

[TporieHa U3BECHOCTH HAIUIATE MOTPAKUBaa M0 OCHOBY MPOMETA SJIEKTPUYHE SHEPruje BPIIN ce
MO Tpylnama IyKHHKa. 3a MOTpaKHBama OJ] MPAaBHHUX JHIA KOjEMa je MPOTeKao POK 3a HaruiaTy
HajMame o 60 JaHa BpIIM ce WCIpaBKa MOTpakuBamba. M3y3eTHO, MOXE ce BPIIMTH MPOIeHa
M3BECHOCTH HAIJIaTe 3a OBY TPYITy JYXKHHKA U M0jeJUHaYHO. VcrpaBka MOTpaxxuBama HEe BPIIH Ce
0J1 JTHIIa KOjHIMa CE HCTOBPEMEHO H IyTyje.
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JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

3.17.

MPErJEA 3SHAYAJHUX PAUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
DUHAHCHjCKM HHCTPYMEHTH (HACTaBaK)

3a cBa MOTpaxkuMBama [0 KOjUMa j€é TOKPEHYT CYACKM TIOCTYyHaK, BpIIM Ce€ MCIpaBKa
MOTpakuBamwa. /IUpekTaH OTHHC BpIIM CE CaMO N0 OKOHYamy CYJCKOI CIOpa WIM IO OATYLHU
oprasa yrnpaBJjbamba.

I'Omosuna u exeusar€Hmu 20moguHe
[l'oToBMHA U eKBUBaJIEHTH TOTOBHHE 00yXBaTajy FTOTOBMHY Ha pauyHHMa KoJ OaHaka U 'y OjarajHu.
Qunancujcxe obasese

dunancujcke obaBese 00yxBarajy AyropouHe obasese (peMa MOBE3aHUM IMPABHUM JIHINMA,
JYyTrOpOYHE KpeauTe, o0aBe3e 10 JyropoOYHUM XapTHjaMa Off BPEIHOCTH W OCTaje JyropovHe
obaBese), KpaTKopoyHe (DPHHAHCHjCKe 00aBe3e, KpaTKOpouHe obaBe3e M3 IOCIOBarba M OCTaie
obaBe3e. HakoH modeTHOr mpu3HaBama (PUHAHCHjCKE 00aBe3e ce Mepe I0 aMOPTHU30BAHO]
BPEIHOCTH KOja MPEJICTaBJba M3HOC 110 KOME je 00aBe3a MOYETHO MpHU3HATa YMameHa 3a OTIUIATe
raBHUIE, yBehaHa 3a yKyImHY aMOpTH3aIdjy CBaKe pasiiuke u3Mel)y moueTHOr M3HOCA W M3HOCA
nocrieha 1 ymameHa 3a OMIIO KOjU OTIUC yciea 00e3BpeluBama niii HeHaIJIaTHBOCTA.

KOPEKIIMJE IIOYETHOI' CTAIBA

MarepujaHe rpemke MPeTXOAHOT MEepHoaa, HacTale Kao MOCICINIa MaTeMaTHUKUX Tpeliaka,
rpemaka y NPUMEHH PadyHOBOJCTBEHHX IIOJNUTHKA, TOTPEIIHUM TyMadeHheM UHI-CHHIA WIIH
MPEBHUIIOM, TpPHU3HA]y Ce MpuiarohaBameM TMOYETHOT CTamba HETO JOOWTKAa WM TYyOWTKA.
MartepujaiHo Oe3HadajHe rpenIke MpU3Hajy ce Kao JOOMTaK WK ryouTak Tekyher neprona

Kopekuuje Ha gan 1. janyapa 2007. roqune

Edexr xopeknuje moueTHOr cTama MpUKa3aH je y HaBeJCHOM Mperieny:

OcTann
Ocraune AYyTOpPOYHH Hepacnopehenn
KPaTKOpOYHe punancujckn noourax/
obasese u IIBP IUIACMAaHU ryourak YKynHo

Crame Ha OYeTKY FO/IMHE, Ipe
KOpeKuuja 705,504 214,738 920,242
Kopekuuje mouetHor crama
- Pexnacudukanuja: OmnoxeHnx
[IPHUXOJIa [0 OCHOBY 0OpadyHaTHX
Kamara Ha permporpaMupana

MOTPaKUBaba O] KyTiara (196,170) - - (196,170
- Pexnacugukanuja: Penporpamupana
HOTpaXKMBarba O Kyrana - (196,170) - (196,170

Crame Ha IOYETKy FOAMHE, HAKOH
KOpeKLuje 509,334 18,568 - 527,902
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

5. IPNXOHU O ITPOJAJE

[Ipuxonu ox npoaaje y oxBupy EIIC-a:
- IPUXOIH OJT IPOJaTe CICKTPHYHE CHEPTHje

[puxoam ox npozaje eneKTpuIHe eHepTHje:
- pu3MUKa IUna
- TIpaBHa JIMIA

Ocranu npuxoau oJf Mpojaje MPOU3BOJIa U yCiIyra

6. OCTAJIM ITIOCJIOBHHU TPUXOIHN

[Ipuxomu o1 moHaIWja
[Ipuxonu o akTUBHpama yunHaKa 1 pode
Ocranu npuxoau

JYTOUCTOK 1.0.0., HU1lI

Y xuwbagamMa auHapa

2007. 2006.
21,453 18,908
21,453 18,908

7,595,231 6,849,536
6,411,041 4,503,084
14,006,272 11,352,620

225,703 225,063
14,253,428 11,596,591

Y xuspagama quHApaA

2007. 2006.
130,153 149,932
259,713 320,437

35,836 41,439
425,702 511,808

7. TPOIIKOBU MATEPUJAJIA
VY xubagama quHapa
2007. 2006.
TpoIIKOBH HCHIOPYYEHE SIEKTPHYHE CHEePTrHje:
- on JIT ETIC 9,681,965 7,352,942
- Bau JII EIIC 4,738 -
9,686,703 7,352,942
TpoIKOBH OCTalie €HEepTrHje 3a CONCTBEHE MOTpede 38,240 35,053
TpouikoBu MaTepHjaja U pe3epBHUX JICJIOBA 282,985 236,545
10,007,928 7,624,540
8. TPOIIKOBMU 3APAJIA, HAKHAJIA 3APAZTA 1 OCTAJIN JINYHHU PACXO/IHN
Y xwbagama JuHapa
2007. 2006.
Bpyro 3apane 1,546,213 1,380,922
JlomprHOCH Ha TEepEeT MOCIoaBIa 290,884 252,294
Ocranu TUYHA PacXoau 121,173 94,159
1,958,270 1,727,375
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

9. TPOIIKOBU AMOPTU3AIIMJE U PESEPBUCAIbBA

TpoikoBu amopTH3aLyje:
- HeKpeTHHHE, TIOCTPOjerha, OIpemMa
- HeMaTepHjaiHa yiarama

Peseprucama 3a cyacke criopose (Hamomena 25.)

10. OCTAJIM TIOCJIOBHHU PACXOHA

VYcenyre onpxaBama

Taxce

Ocrane obaBe3e mpemMa Ap:KaBU
Hayuno uctpaxxupauku paj
IITT ycayre

TpaHCIIOPTHHU TPOLIKOBU
3akynHuHE

Komynanne ycmyre

[Tope3 Ha nmoBUHY

Haxnane 3a kopumheme rpal)eBHHCKOT 3eMIJBHIITA
Haknaze 3a kopuntheme MUHEpaTHIX CHPOBHHA

Bankapcke ycimyre u IiiaTHH IpOMET
TpoukoBu penpeseHTanyje
TpourkoBu uiaHaprHa

JomnpuHoc 3a Bogy, HaKHaIa

TpoIKOBU KamaTa pernporpaMiupaHuX NOTPaKUBaba

O KyIlala

TpomxoBu ycnyre y okBupy EIIC-a koje ce ogHoce Ha

KocoBcka npenyseha
Irere
Ocurypame
CyICKH TPOIIKOBH

TpomukoBU XHIHjeHE, TOTUCTUKE U TEXHUUKE yCIyTe

Ocranu MaTepujaTHi PacXOIu U OCTAJC YCIyTe

JYTOUCTOK 1.0.0., HU1lI

Y xuwbagamMa auHapa

2007. 2006.
2,088,022 936,717
16,764 9,336
2,104,786 946,053
29,161 60,295
2,133,947 1,006,348

Y xuspagama quHapa

2007. 2006.
452,879 494,562
48,660 36,884
2,063 1,877
4,022 67
70,777 47,353
4,400 5,475
5,194 5,998
14,887 11,773
64,513 68,408
47,222 20,888
12,522 10,069
26,947 21,559
22,147 18,056
844 1,506
228 82
8,511 105,893
105,086 46,768
9,684 16,095
78,940 86,465
60,981 53,100
89,456 49,973
148,568 102,085
1,278,531 1,204,936
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

11.

12.

13.

14.

OUHAHCHJCKHU ITPUXOIHN

[Ipuxoau ox xkamaTa
ITo3uTHBHE KYypCHE pa3iuKe
Ocranu ¢pUHAHCHjCKU TPUXOAN

OUHAHCHJCKHU PACXOIN

DUHAHCU)CKHU PACXOAU O] TOBE3aHUX JIUIA
Pacxomu xamara

HeratuBHe KypcHe pa3iuke

Ocranu ¢pUHAHCHjCKH pacXoau

OCTAJIM ITPUXOIHN

[puxoau o1 HamuTaheHUX OTHMCAHUX MOTPAKHUBAHA

JoOunwm o mpoiaje IMOBUHE, ITPaBa W BUIIKOBU

[puxomu o cMamema 0baBe3a

[Mpuxonu of ykumama JyropoIHuX obaBe3a mo 0CHOBA
CYACKHX CIIOpPOBa

Ocrtano

OCTAJIM PACXOH

O0e3Bpeheme OCHOBHHX CpelcTaBa HAKOH IIPOICHE
HcnpaBka BpeTHOCTH IOTPAKUBAHA

OTtnuc noTpaxkuBama

['ybunu on pacxomoBama U Ipojiaje UMOBUHE
MamkoBu

Ocrano

JYTOUCTOK 1.0.0., HU1lI

Y xuwbagamMa auHapa

2007. 2006.
1,378,953 1,269,770
4 515

5,404 8,023
1,384,361 1,278,308

Y xuspagama quHApa

2007. 2006.
330,017 311,286
45,119 24,148
- 4

5,322 13,340
380,458 348,778

Y xuspagama quHapa

2007. 2006.
72,008 132,275
11,905 15,377

1,544 4,245
15,607 -

7,291 4,989

108,355 156,886

Y xuspagama quHApa

2007. 2006.
5,254,818 -
1,042,215 1,638,978

92,562 29,241
3,602 17,701
423 1,996
23,586 61,655
6,417,206 1,749,571
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

15. MMOPE3 HA JOBUTAK
[Topes Ha mobutak 3a 2007 .roauHy obpadyHnaBa ce 1o cromu o 10%.
2007. 2006.
Ioburak/(ryburak) mpe onope3uBarmba (6,004,494) (117,955
Iopes Ha mobutax 10% - -
Om10’)KeHH TOPECKU TPUXOIH 644,407
O105KeHH MOPECKH (PacxoIu) (114,588) (67,496
IMope3 Ha gobuTak 529,819 (67,496
16. HEKPETHHUHE, IOCTPOJEIHA, OITIPEMA U HEMATEPUJAJIHA YJIAT AIbA
Y xubagama AuHapa
Ocraie YkynHo
HEeKpPeTHH- HeKpert-
He, HHHE,
I'paheBu- Onpema u CpeacrBa y mocTpoje- mocTpo- Hemarepnu-
HCKH NOCTPO-  TPHIPEMHU H Bau jeman janna
3emubuniTe 00jexTH jema aBaHCH onpema onpema yJjaarama
Ha6aBHa BpeaHocT
Crame 1.janyapa 2007.roxune 341,547 45,229,363 11,622,754 397,783 1,011 57,592,458 72,730
PeBasniopusanuja (pouesa) 239,892 4,340,045 13,688,728 - - 18,268,665
Hoge Ha0aBke 4,590 142,730 403,690 318,005 - 869,015 38,752
Pexnacudukarnmja (603) (31,086,316) 31,086,919
PacxozoBatba, IIpojaja u MpeHoc
JIPYTUM TIPaBHUM JIUIHMA - (1,084) (66,541) - - (67,625) (47)
Crame 31. neuem6bpa 2007.
rojMHe 585,426 18,624,738 56,735,550 715,788 1,011 76,662,513 111,435
HcnpaBka BpeaHoOCTH
Crame 1.janyapa 2007.rogune - 29,072,228 7,635,840 7,302 - 36,715,370 12,899
PeBaopusanuja (poueHa) 161,900 4,648,512 12,269,005 - - 17,079,417 -
O6pauyHaTa aMmopTH3aLja - 309,626 1,778,396 - - 2,088,022 16,764
Pexnacudpuxanuja - (20,710,837) 20,710,837 - - - 944
VcnipaBka BpEeHOCTH CajipiKaHa
y IIPOJIATUM U PACXOI0BAHUM
OCHOBHHIM CpPEJICTBHMa - (620) (46,479) - - (47,099) (28)
Crame 31. neuem6pa 2007.
rojiHe 161,900 13,318,909 42,347,599 7,302 - 55,835,710 30,579
Hero cagammba BpeaHoCT:
Crame 31. nenemopa 2007.
roauHe 423,526 5,305,829 14,387,951 708,486 1,011 20,826,803 80,856
Crame 31. nenemopa 2006.
roamHe 341,547 16,157,135 3,986,914 390,481 1,011 20,877,088 59,831

IIpukazaHa cpencTBa y IpUIpeMu YKJbydyjy objekar y usHocy ox 180,232xmpana quHapa Kojer
je mpenysehe myctwino y ynorpeby y aeuemOpy 2006. romuHe, Tako aa mnpemysehe Huje

o0padyHao Tpolrak aMmopTu3saimje oBor odjekra 3a 2007 .ronuny.
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JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

17.

18.

19.

YUYEIIRA Y KAIIUTAJIY

Y xuwbagamMa auHapa
31. nenemobap 31. nenemo6ap

2007. 2006.
VYyemrtha y kanuTany 0aHaka U ApYrux NpaBHUX JIHUIA Y
3eMJBbU 6,159 1,884
6,159 1,884

OCTAJIM JYTOPOYHU ®UHAHCHUJCKHU IINTACMAHHA

Y xuspagama quHApa
31. nemembap  31. mememobap

2007. 2006.

Pemporpamupana noTpaxupama o] Kymnama 347,382 584,383
OcTtanu 1yropoyHy (PMHAHCH]CKH IJIaCMaH! 7,639 6,713
355,021 591,096

HcnpaBka BpeTHOCTH PENPOrpaMUpaHKX MOTPaKUBaba (337,140) (572,528)
17,881 18,568

Pemporpamupana moTpakuBama Ol Kylala 3a eleKTpUYHY EHeprujy y u3Hocy on 347,382
xmwbana mguHapa Ha gan 31. mememOap 2007. roamHe, TPENCTaBIbajy MOTPAXKHBAKA OIl
noMahHMHCTaBa, KOjUMa je CTalkbe HEM3MHUpPEHUX o00aBe3a pemporpaMupaHo M oTmiahyje ce y
MHHUMAJIHUM MeceuyHnM patama o 300 quHapa y nepHoay oJf JeceT TOiHA Y3 MECeYHY KaMaTHY
cromy on 1%, koja ce KopuTyje YKOJUKO WHJAEKC pacTa IieHa Ha Mano mpehe 12,68% Ha
TOJMIIGEM HUBOY, a paii yeKkialjuBama ca M3HOCOM TOIUIILET WHACKCA pacTa [eHa Ha Malo.

Ocramu 1yropoyHy (HMHAHCHjCKM IUIACMaHH YKJbY4yjy IYTOpodHe cTaMOeHe KpeauTe, KOjH
00yxBaTajy ITacMaHe 110 OCHOBY OTKyTa APYIITBEHHX CTaHOBA, KPEIHUTE 32 MOOOJBIIAE YCIOBa
CTaHOBAMA U KPEAUTE 3a KYNOBHUHY CTAaHOBA KOjU Cy Iiacupanu Ha nepuozae ox 20 u 40 roquna
o (pUKCHOj KamMaTHO] ctonu o 1% roaumime.

3AJIUXE

Y xwbagama JuHapa

31. neuemdap  31. nememoéap

2007. 2006.

Marepujan 437,423 389,798
PesepBHU nenoBu 247,177 161,965
AJaT ¥ UHBEHTAp 53,359 39,039
JaTu aBancu 113,216 100,204
851,175 691,006
HcnpaBka BpeTHOCTH 3a1nXa (11,615) (12,212)
HcnpaBka BpeqHOCTH aBaHCa (4,134) (10,829)
835,426 667,965
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

20. INOTPA’XKNBAIbA

JYTOUCTOK 1.0.0., HU1lI

Y xuwbagamMa auHapa

31. nenemobap

31. nenemo6ap

2007. 2006.
IMoTpakuBara 0] Kymara:
- 32 UCTIOPYYCHY EICKTPUIHY CHEePTHjy - moMahuHCTBa 8,563,482 7,121,659
- 32 UCTIOPYYCHY EJIEKTPUYHY €HEePTHUjy - IpuBpeaa 4,106,373 3,610,501
- 32 UCTIOPYYCHY EICKTPUIHY CHEPTHjy - mpeay3eha y
PECTPYKTYpHpABY 1,370,417 1,519,767
- MOBe3aHa MpaBHa JINIIA 5,402 3,608
- MOTpaXHBama O] Kymara 3a yciayre 35,110 25,341
- OCTaJIa MOTPAXKUBaKka O] Kymnara 90,919 101,021
14,171,703 12,381,897
Ocrana noTpaxuBama:
- MOTpaXkuBama 1o ocHoBy PTB mpetmiare 2,539,131 1,348,882
- IOTpaXKMBamwa U3 CreU(UIHUX MOCTIOBA 25,424 23,053
- IOTPaKMBama 32 KaMaTy U IUBHUICH/E - 1,682
- MOTPaXXHBamba O] 3aMOCICHUX 40,754 66,970
- MOTpakMBama 3a nperuiaheHe mopese U A0NpuHOCE 32,625 33,318
- ocTaja MoTpaXnBama 41,363 38,463
16,851,000 13,894,265
HcnpaBka BpeTHOCTH:
- 33 HCIIOPYYCHY CIICKTPUYHY CHEPTH]y - JOMalMHCTBA (4,712,050) (4,177,301)
- 33 HCIIOPYYEHY CIIEKTPUYHY €HEPTH]y — IIPHUBPEIa (4,549,938) (4,035,011)
- 33 HCIIOPYYCHY CIICKTPUYHY SHEPTH]Y - HOTPAKUBAHA O]
npexayseha y pecTpykTypupamy (1,370,417) (1,519,614)
- IOTpa)kKUBamba O] Kymana 3a ycIyre (11,466) (11,734)
- oCTaJsia MIOTPaKMUBamba (23,727) (25,429)
6,183,402 4,125,176

21. KPATKOPOYHHU ®PUHAHCHUJCKH IIJIACMAHHM

Y xuspagama quHApa

31. neuemobap

31. nenemobap

2007. 2006.

Kpatkopounu ¢puHaHCHjCKH IIIacMaHM y Ipeay3chuma 30,028 -
KpatkopouHne puHaHCHjCKe MIacMaHe y OaHKama 1,592 134,511
31,620 134,511

Kpartkopounu ¢unaHcHjcku TuiacManu Ha aaH 31. nenem6Opa 2007.romuHe y usHocy on 30,028
XWUJbaja JHapa OJHOCH Ce Ha JICTIOHOBaHA cpejicTaBa Ha pauyH npenyseha Jlunapujyc 1.0.0 Humn
Ha 6a3u yroBopa o mnpyxama yciyra ¢akropunra 6p 651-1ox 9. janyapa 2007roauHa.

Ocranu KpaTkopouHH (PHHAHCH]CKM IJTACMaHU OJHOCE ce Ha OpoueHe aermo3uTe kox Banca Intesa
a.1., beorpan y usHocy on 1,490xuspana aunapa (2006, 7,36Xumana auxapa) u Arpo Banka
a.1., beorpan y msnocy on 105 xumpana mumapa (2006, 51,148xusama auHapa). J[uHApCKH
JICTIO3UTH TUTacupaHu ¢y ca pokom nocreha o 30 1o 90 naHa ¥ KaMaTHOM CTOIIOM y PacIioHy O]l
0.7%mo 1.2%mHa MecedHOM HUBOY.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

22.

23.

T'OTOBUHCKHU EKBUBAJIEHTHU U TOTOBHUHA
Y xuwbagama auHapa

31. nenemobap  31. nememoéap

2007. 2006.
Texyhu pauynu: 232,441 368,704
JIeBU3HU padyHH: 6 8
bnarajna — quHapcka 5,402 7,175
XapTuje o1 BpeAHOCTH 16,051 15,546
W3nBojena HOBYAaHA CPEAICTBA U aKPEIUTHBHU 40,605 19,440
OcTana HOBYaHa Cpe/ICTBa 2,341 1,929
HoguaHa cpezcTBa unje je KOpHIIHeHhe OrpaHuIeHO UK
BPEIHOCT yMarmbCHA 555 555

297,401 413,357
HcnpaBka BpeIHOCTH HOBYaHUX CPEICTaBa (8,993) (11,804)

288,408 401,553

HcnpaBka BpeJHOCTH HOBYAHMX CpEICTaBa YIIIABHOM C€ OJHOCE HAa MOTPaKHBarba MO OCHOBY
npefaTux, a Hepealn3oBaHWX 4ekoBa rpahana koj Bopcke Ganke a.j1. Bop, koja ce Hamasu y
MOCTYIKY cTedaja of 17. pebpyapa 2004.romune. [penysehe je na nan 23. anpuna 2004roaune
M3BPIIMIIO TIpHjaBy moTpaxuBama Creuajuom Behy Tproeunckor Cynma y 3ajedapy 1Mo OCHOBY
npeiaTuX, a Hepealn3oBaHuX YekoBa rpahana ko bopcke 6anke a.n. Bop y credajy

HOPE3 HA IOAATY BPEJHOCT U AKTUBHA BPEMEHCKA PABI'PAHUYEIA

Y xuwbagama auHapa
31. nenemobap  31. nememoéap

2007. 2006.

[Topes Ha toaTy BpeIHOCT 423,378 320,854
[ToTpaxxnBama 1o OCHOBY MOpE3a Ha 10AATy BPEIHOCT 26,237 19,211
VYuanpes miaheHu TPOIIKOBH 50 50
OcTana akTUBHa BPEMEHCKa pa3rpaHudemha 2,141 897
451,806 341,012
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

24.

25.

KAIIUTAJI
OCHOBHM KanuTaj

CarnmacHo omnynu Ynpasaor oxbopa JII EIIC o u3MeHH oIulyke O OCHHBamy MNPUBPEIHOT
npenyseha Jyroucrok 1.0.0., Humr ox 23. HoBemOpa 2005.roauHe, OCHOBHU KamuTal mpeay3eha
Ha naH 1.janyapa 2006.roguHe cacToju ce o

* MunHnMamHOT HOBYaHOT Kamwmrana y m3Hocy ox EYP 500y muHapckoj mpoTHBBpPETHOCTH Y
carnacHocTH ca wiaHoM 1123akona o mpuspeanaum apymrrsuma (Ci. T'nmacuuk 6poj 125/04);

* HenoBuanor kamutana y m3Hocy ox EYP 170,021,417koju mpencTaBiba MOYCTHH KaIUTAal
yBehan 3a KymyJHMpaHe peBaJOpPH3aIllMOHE PE3epBe, KOje Cy HacTale Kao pe3yiraT IpHMeHe
uH7eKca IieHa Ha Mano mo 31. neriem6pa 2000.roanHe, a KOPUTOBaHE MO OCHOBY MPUMCHE
MC®U 1 “Tlpumena MelyyHapogaux cTaHgapaa GUHAHCH]CKOT M3BEIITABamka 110 TPBU MyT Ha
nan 1.janyapa 2004.ronuHe.

Hoguanu xanuran y uznocy og EYP 500y aunapckoj NpoTHBBPEIHOCTH X HCHOBUAHH KallUTal Yy
nzHocy on EYP 170,021,41% nuHapCcKOj MPOTHBBPEIHOCTH j€ YITUCAH y PETUCTap ATCHIH]jE 3a
npuBpeane peructpe Penyonuke Cp6uje, omHOCHO y Peructap npuBpennux cyodjekara Ha aan 31.
neriem6pa 2006.roaune.

Hckazann n3HOC OCHOBHOT KanuTasia 1o kiurama [peayseha Huje ycarnaiieH ca H3HOCOM KOjH je
ynucaH y Perucrap Arennuje 3a npuspende peructpe Pemyonuke Cp6uje 3a u3noc ox 2,310,785
XHJbajia IuHapa.

OcTaau KanuraJna

Ocranu kanurtan npukaszaH y Ounmancy crama [Ipemyseha na man 31. menem6pa 2007. roaune
OJIHOCH C€ Ha COTICTBEHE BAHIIOCIOBHE U3BOPE, KOjH ¢y ¥ ToKy 2004.roguHe npeHeTH Ha KanuTail
y ckimamy ca npumeHoM MCOU 1 'Tlpumena MehyHapoanux craHmapia (GUHAHCH]CKOT
W3BeIITaBamba MO MPBU MYT .

PeBajiopuzanmoHe pesepse

PeBanopusanmone pesepBe Cy HacTale HAaKOH IPOLIEHE BPEJHOCTH OCHOBHHMX CpeAcTaBa
u3BpiieHe Ha aaH 1. janyapa 2007.roauHe o cTpaHe OBIAIINEHOT POLICHUTEIhA.

AYT'OPOYHA PE3EPBUCAIbA

Jlyropo4na pesepBHcama 10 OCHOBY CYJCKHX criopoBa y nzHocy on 110,930xusbana nuHapa Ha
nan 31. meriembap 2007. roawHe ce OIHOCE Ha pe3epBUCamba 3a TOTCHIMjadHEe 00aBe3e 1o
CYJICKUM CIIOPOBHMa KOjH ce Boje mpoTuB [Ipeayseha

[Tpomene Ha gyropounum pesepprucamuma y 2007.rogunu Oune cy cienche:

Y xuwbagama AUHapa

2007. 2006.
Peseprucama o 0CHOBY Ty:kOu Tpehunx nuna
- Crame Ha TIOYETKY TOJMHE 97,376 37,081
- PesepBucama y Toxy roaude (Hamomena 9.) 29,161 60,295
- Vkupname pesepBrcama y Toky roaute (Hamomena 13) (15,607) -
110,930 97,376
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

26.

27.

JAYTI'OPOYHMU KPEJIUTHU
Y xuwbagama auHapa
31. nenemobap  31. nememoéap

2007. 2006.
Kpeautn y cTpaHoj BanyTH - 3,041
Kpenutu y nunapruma 1,284 1,284
1,284 4,325

Ha ocHoBy unana 337.3akoHa 0 oOnuranuoHuM omHocuMa M wiaHa 105.3axkoHa 0 MpUHYIHOM
MopaBHamY, cTeuaj U aukBuaanuju, bopcka 6anka A/l bop y creuajy u IlpuBpenHo apymrso 3a
muctpuoynmjy enekrpuune eaepruje EJ[ Jyrouctok 1.0.0 Humn — orpanak Enektporumok 3ajedap
Ha aaH 10.janyapa 2007.roauHe u3jaBwin cy na npedujajy MehycoOHO mocrena NoTpakuBama u
obaBese, 0JHOCHO HoTpakuBame bopcke Oanke ox Enextporumoka Ha maH 13. pebpyapa 2004.
rogune y uzHocy ox YCJI 50,704umu 3,041xuspana nuHapa Mo OCHOBY MHO-KPEAWTA M 33 UCTH
H3HOC je YMameHO MoTpakuBame ExekrpornMoka on bopcke 6aHKe M0 OCHOBY HEpealm30BaHUX
YEeKOBA.

OCTAJIE JYT'OPOYHE OBABE3E
VY xubagama quHapa
31. nemembap  31. mememobap

2007. 2006.
Obage3se mpeMa MATHYHUM U 3aBUCHUM TIPABHUM JIUI[AMA 2,784,519 2,962,792
Penporpamupane nmopecke odaBese
(perrporpam 2003.roaumne) 686,189 758,238
Munyc: Tekyhe nocnehe penporpamupanux obaBesa (92,755) (69,711)
3,377,953 3,651,319

VY cxmany ca Crnopasymom ox 20. nenem6Opa 2005.rogune xojuMm ce Omke ypelyjy ycnosw,
HAauYMH W POKOBH HU3MHpPHBama MelyCOOHMX KpATKOPOYHHX W IYTOPOYHUX IOTPAXKHBAKA U
obaBe3a koje cy HacTane y untepHuM ognocuma usmely JII EIIC u jaBHux npexnyseha xoja je JIT
EIIC ocHoBao, ca crameMm Ha naH 31. menembap 2004.romune, [Ipenysehe ormucyje 50.01%
W3HOCA KpaTKOPOYHUX ToTpakuBama y okBUpy EIIC-a. Ocratak moTpaxuBama je
penporpamupan Ha 180 jemHaKMX MECEYHHX paTa, y3 KaMaTHY CTOMYy Ha HUBOY ECKOHTHE CTOIE
Haponue 6anke Cpouje, ¢ TuM mto npsa para gocrnesa 30.jyna 2006.roaune.

Ocraie nyropoune obasese y nu3nocy ox 686,189%ussana nuaapa (2006.rogune 758,238k uspana
JMHapa) OJHOCE CE€ Ha pemporpamupance 00aBe3e MO0 OCHOBY MOpE3a W JAPYTUX jaBHHX MPHUXOJa
npukaszaHe cy Ha aaH 31. neriem6pa 2007.romuae. O6aBese cy penporpamupane Ha 120mMeceunnx
para y3 oOpauyH Kamare NpUMEHOM eckoHTHe crore Hapomue Ganke CpbOuje. YKymaH ayr
ymamuhie ce 3a 30% kamate obpauyHare 3akipydno ca 30. centemOpom 2003.roauHe YKOIUKO
[Ipenysehe 6yne uamupuBaio odaBese y poKy.

Tekyha nocneha ayropounux o0aBe3a Cy NMpPHKa3aHH Y OKBHUPY KPATKOPOUYHHX (DHHAHCH]CKHX
obaBe3a.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

28.

29.

30.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Texyhe nocriehe penporpamupanux HOpecKux ob6asesa
penporpam 2003.rogune

KpartkopouHu kpenuTn y 3eMib1

OcrTane KpaTkopouHe PUHAHCH]CKE 00aBe3e

OBABE3E 13 I1IOCJIOBAIBA

[Ipumrbenu aBancu
JoGaBipaun

- IloBe3ana nuia

- obaBipaun y 3eMibH

Obage3a no ocuoBy PTB mpetmnare
Ocrane obaBese

JYTOUCTOK 1.0.0., HU1lI

Y xuwbagama auHapa
31. nenemobap 31. nenemo6ap

2007. 2006.
92,755 69,711
150,110 110
8 8
242,873 69,829

Y xuwbaxama JuHapa
31. nenembap  31. nememoéap

2007. 2006.
39,911 40,820
1,931,815 1,583,376
217,040 104,553
2,188,766 1,728,749
2,573,714 1,387,290
22,117 17,193
4,784,597 3,133,232

OBABE3E I10 OCHOBY IIOPE3A HA JJOJATY BPEJHOCT

N OCTAJIUX JABHUX ITPUXOJA

Obage3e 3a Mope3 Ha J10/1aTy BPEIHOCT — HAPETHU TTEPUO]T

O06aBe3se 3a mope3 Ha MPOMET U aKIIN3e
O06aBe3e 3a mopese, apHUHE U ApYyre TaKOHHe
Ocrao

VY xubagama quHapa
31. nemembap  31. mememoOap

2007. 2006.
509,268 369,924
259 337
5,510 3,949
45 53
515,082 374,263
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

31.

32.

OCTAJIE KPATKOPOYHE OBABE3E U IIBP

Hero 3apane

[Topesu u nonprHOCH Ha 3apaje

O1o)KeH! NMPUXOJIU U TPUMJIbEHE TOHAITH]E
Ocrane o6asese u [IBP

OJJIOXKEHE NOPECKE OBABE3E

Crame Ha MOYETKY FOANHE, Tpe KOPEKIIHje
Kopexiija nogeTHor cTama

Crame Ha IOYETKY T'OAMHE
INoBehame ommokeHNX MOPECKUX 00aBe3a

OnnoxeHe mopecke obasese 31. nenemoap

JYTOUCTOK 1.0.0., HU1lI

Y xuwbagamMa auHapa
31. nenembap 31. nememodap

2007. 2006.
55,118 115,904
43,704 92,070

341,808 288,496
17,260 12,864
457,890 509,334

Y xuspagama quHapa

31. nenemobap

31. neuemo6ap

2007. 2006.

- 1,341,094

- (1,341,094)
67,496 -
114,588 67,496
182,084 67,496

[Mpenysehe je ca cramem Ha gan 31. nenemOpa 2007.ToamHE, Y CBOjUM KHHUTaMa HCKAa3ajio
BPEIHOCT HEKPETHHHA, TOCTPOjeiba M OIPEME M OCTAJIUX CPEICTaBa Koja MMOUIEKY aMOPTH3AIH]H

y u3Hocy ox 19,772, 75kupana quHapa.

[To mopeckuM mpomrcHMa CpeCTBa Koja TOJUICKY aMOPTH3ALMjH UMajy BpenHoct ox 17,951,916
XWJbaJla TUHApa M IO TOT HM3HOca he y HapeJHMM TroiWHama OWTH MpH3HATa OOpadyHaTa
amMopTH3alrja Kao 0I0MTHA CTaBKa y OuiaHcy oOpadyHa mopesa Ha JOOHT.

Pasnuka BpemHocTH cpenctaBa y msHocy on 1,820,835xmipana nunHapa Ouhe amoptu3oBaHa y
HapeJHUM TOJIMHAMa U 3a Taj M3HOC he OMTH OCTBapeH MpHXOJ M OH he mojuerata obpadyHy

nope3sa Ha 100uT 1o croru o1 10%.

OO6pauynartu u3Hoc on 182,084xuspane nuHapa uckasyje ce Kao OJI0KeHa mopecka o0aBesa.
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JYTOUCTOK J.0.0., HUlI

HAIIOMEHE Y3 ®PUHAHCHNJCKE U3BEIITAJE
31. neuemdap 2007. ronuHe

33. TPAHCAKIIMJE CA IIOBE3AHUM ITPABHUM JINIIUMA

Hpuxon no

OCHOBY
HnTepHa Ocrann HCIIOpYYeHe Ha6aBka IIpuxoau Pacxonu
MmOTPaXKu- I/IHTepHa IMOCJIOBHH CJIEKTPUIHE CJIEKTPUYIHE (lmHchnpa (lmHchnpa
Hpe):[yseha Y cacraBy EIIC Balba Ayrosama MMpUuxoau eHeprnje eHeprnje Hba KaMmaTte Bba KaMmaTe
I1J1 “Xunpoenexrpaue bepman” 1.0.0 2,957 - - 19,49 - - -
I11 “ Ipuncko JIuMcke xumpoenekrpane” - - - - - - -
I1]1 “ TepmoenexTpane Hukoma Tecna“ 1.0.0 - - - - - - -
I1J1 “Pynapcku 6acen Komy6apa “1.0.0 - 14t - - - - -
I “ Tepmoenexrpane Kocronan” 1.0.0 292 - 177 - - - -
I1]1 “ITanoHcke TepmoenexkTpane TormraHe “ - - - - - - -
I1]1 “EnexrpoBojBoanHa “ 1.0.0 - - - - - - -
I1J1 “Enexrponuctpudymnuja beorpan “ 1.0.0 - - - - - - -
EJl Jyrouctoxk, 1.0.0. Humm - - - - - - -
I1]1 “Enexrpocpduija “ 1.0.0 2,14z 84¢ - 1,81¢ 1,471 - -
I “IenTap” 1.0.0 - - - - - - -
JIT “Enextponpuspena Cpouje “ - 4,715,34. - - 9,680 52¢ 817 330,01

YkynHO 5,391 4,716,334 177 21,309 9,681,999 817 330,017
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JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

34.

35.

36.

HOCJIOBHHU PU3ULIN
Jesusnu pusux

Ipenyselie je M3M0kKEHO IEBU3HOM PH3HKY Y OJHOCY Ha (IIyKTyalHuje KypceBa CTPaHHX BalIyTa,
003MpOM Ha YHMHECHUILY Ja CIIPOBOJHU oJpeleHe aKTUBHOCTH IyTeM JCBHU3HUX TpaHCaKIHja, Koje
ce Tmpe cBera THYy Ha0aBKH W yckiahuBama mpuxoma W pacxonma ox mpomnaje. Ilopem Tora,
Haj3HaYajHUjU Aeo obaBe3a mo kpeautuma Ilpenyseha je neHOMHMHOBaH y CTpaHUM BajlyTama.
VYcenen HemocTojama pa3BHjeHOT (uHaHCHjcKoT TpkuilTa, [Ipenysehe He kKopHucTH (HHAHCHjCKE
HHCTPYMEHTE y IIWJbY CMAabABaba ICBH3HOT PU3HKA.

Pusux 00 npomerne Kamamrux cmona

Pusuk ox mpoMeHa KaMaTHUX CTOMA je pu3uk aa he ce BpexHoct obase3a [penyseha u3mMeHutH y
3aBUCHOCTM OJ TPOMEHAa KaMaTHHUX CTOMA Ha TPXKHINTY. YCIEeI HENOCTOjama pa3BHjeHOT
¢uHaHCHjcKOT TpkuITa, [Ipexy3ehe He KOpUCTH PUHAHCHjCKE HHCTPYMEHTE y IIHJbY CMambHUBakbha
pH3HKa O]l IPOMEHA KAMAaTHUX CTOIIA.

Kpeoumnu puzux

[Ipenysehe je u3MOXKEHO KPEOUTHOM PHU3HKY Y Clydajy Ja AYXKHHLIM HUCY Yy MoryhHoctu na
u3Mupe cBoje obarese. Mznoxenoct [Ipenyseha kpemIuTHOM pU3MKY je OTpaHUYCHA HA MCKA3aHy
BPEIHOCT MOTpaXXMBama O Kylala M ocTana NoTpaknBama. [loTpaxknBama o1 KyTara ce cacroje
0ol BemuKOr Opoja moTpollaya MO YyoOMuYajeHMM YCJIOBMMa W TpeMa TOME IOjeInHauHe
KOHIICHTpallMje KPEAUTHOT PHU3HMKa HHCY 3HadajHe. [loTpaxuBama O Kylana Ccy MpHKa3aHa y
OBUM (PMHAHCHjCKUM H3BEINTajIMa yMameHa 3a HCIPABKY BPEOHOCTH CYMIUBHUX H CIIOPHHUX
MOTpaXkuBama Koja je MpoLeHmeHa o CTpaHe pykoBoactBa lIpemy3eha Ha OCHOBY MpeTXOmHOT
HCKYCTBA U TEKYNHX €KOHOMCKHX TI0Ka3aTesba U OKPYKeHma.

I'YBUIIU EJIEKTPUYHE EHEPI'MJE

Y pemoBHOM mocnoBamy, [Ipemysehe ocTBapyje 3HauajHe TEXHHUKE W HETEXHUYKE TYOUTKE
eNeKTpUuHe eHepruje. TexHWUKH TyOMLM HAcTajy 1O OCHOBY IIpeHoca, AUCTpUOyLHUje H
TpaHcopMalje eNeKTpuYHe eHepruje 10 Kpajier moTpomava. HeTeXxHWYkH ryOuIm
MIPEICTaBIbajy KOMMUUHY CICKTPUIHE SHEepPTHje YTPOIIeHe Ol CTpaHe moTpomrada kojy [Ipemysehe
HUje y MOoryhHOCTH 1a uAacHTHU(UKYje, nmpoaa u Hammatu. [Ipenysehe je y 2007.roxuHu uMano
ykymae ryoutke ox 18.09% wnmm 872,349 MWh (2006, 18.82%wumm 826,026 MWh) wmito
MpeIcTaBiba YKYNHY pa3inKy u3Mely KymubeHe W mpojare eJICKTPUYHE CHEprHje W YKIbYdyje U
TEXHUYKE ¥ HETEXHUIKE TYOUTKE.

HOTEHIMJAJIHE OBABE3E
Cyacku ciopoBu

Ha man 31. nenem6pa 2007.roaune, npotus [pemyseha ce Bogu Behu Opoj cyackux cropoBa mo
koM ocHOBY je Ilpenysehe m3BpmIMIIO pe3epBHcame 3a MOTEHIMjalHe T'yOUTKE Y W3HOCY Ofl
110,930xmpane auHapa (2006, 97,376&wmwbane auHapa. Hamomena 25.). M3HocH KOHaYyHHX
ryOuTaKa Mo OCHOBY CYJCKHX CIOpOBa MOTY OWMTH yBehaHU IO OCHOBY OOpadyHATHX 3aTE3HUX
KamaTa JI0 JaTyMa OKOHYama CIopoBa, OJHOCHO JI0 JaTyMa KOHAYHUX HCIUIATA MO CIIOPOBHMA.
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JYTOUCTOK 1.0.0., HU1lI

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuemdap 2007. ronune

36.

37.

38.

MNOTEHIIMJAJIHE OBABE3E (nacraBak)
Cyacku cnopoBu (HacTaBak)

[penysehe na man 31. meuembap 2007.roanHe MMa KpaTKOPOYHU (PHHAHCHjCKH IUIACMAH Y
usHocy o 30,028xuspana quHApa KOjU OJHOCH C€ Ha JISTIOHOBAaHA CpeJicTaBa Ha pavyH Ipeny3cha
Junapujyc 1.0.0 Hum Ha 6a3u yropopa o npykama yciayra ¢gakropunra op 651-1ox 09.01.2007
roauna (Buau Hamomeny 21.)V toky 2008.roaune CekTop 3a HHTEpHY KOHTPOJY U peBusujy JII
EIIC Beorpan, u3Bpmmia je KOHTpoja mocioBHuX oxHoca EJI Jyroumctox Hum u mpemysehe
Hunapujyc Humr. Ypheno je na Junapujyc Humn Huje peructpupaHo mpaBHO JIMIE y CKIATy ca
Baxxehum nponucuma Penybnuke CpOuje. IIpu Tome je MOKpeHYT CYACKH TMOCTYMaK MPOTUB
BIacHUKa JluHapujyca u npoTus pykoBozcTsa IIperyseha. Cynacku cop je y Toky. Ilpenysehe Hu
j€ MU3BPIIWIO pe3ePBUCAE TI0 OBOM OCHOBY Yy OBe (PMHAHCH]jCKE U3BEIITajC.

Iopecku puznnm

IMopecku 3akoHu PemyOnuke CpOuje Cy mpeaMeT 4YecTHX H3MEHAa U TyMadera O] CTpaHe
3aKOHOAABCTBa. [lepron 3acTapenocTu mopecke obaBese je met roauHa. To MpaKTHYHO 3HAYH J1a
MOpEeCcKe BJIACTH MMajy TpaBa Jia ojpeze miahame HEM3MUPEHUX 00aBe3a y POKy OJf TeT TOAMHA
0] Kaja je obaBe3a HacTana.

JOI'ABAIJU HAKOH JATYMA BUJIIAHCA CTAIBA
ITopecka koHTpO.I2

MunucrapctBo gunHaHcHja — [lopecka ymnpaBa u3Bpmiwia je KOHTpony npeny3eha m Ha nan 4.
(debpyapa 2008.romuHa y cBoM M3BemTajy 3aayxuia je [Ipeaysehe 3a mame miahenor I1/IB mo
OCHOBY HAJMAIICHUX IUIAHCKUX TUCTPUOYTHBHUX TyOHTaKa CKJICKTHYHE CHEPruje Y YKYIHOM
u3Hocy oj 34,164xupane nuHapa.

Axypupame nocrojehux MPC u MCO®HU

Kao mrto je nerasbHUje oOeloameHO y HamoMeHH 2 y3 (MHAHCHjCKEe H3BemTaje, naHa 12,
¢bebpyapa 2008. ronune Munuctap ¢unancuja Pemybnuke CpOuje moneo je HoBo Perieme o
objaBipuBary MeljyHapoaHUX cTaHapAa (pUHAHCHCKOT H3BEITaBama, MO KOjeM je yTBpheH
npeBon Bakehnx MelyHapomHHX padyHOBOICTBEHHX CTaHAapaa W MeljyHapomgHuX craHmapaa
(MHAHCH]CKOT WM3BEIITaBama JOCTaBJbeHHX on crpaHe |ASCF, unMe cy CTBOPEHH YCIIOBH U
o6asesa mpumene MPC u MCOU.

JAEBU3HU KYPCEBH

JleBrn3HU KypceBH yTBpeHH Ha MeljyOaHKapCKOM CacTaHKY ICBH3HOT TPIXKHIITA MPUMEHEHHU 32
mpepadyH Mo3uliuja OuaHca cTama y JUHape 3a MojeIMHE IIaBHE BAIyTe CY:

31. nenemobap 31. nememobap

2007. 2006.
usD 53.7367 59.9757
EUR 79.2362 79.0000
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