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OCHHBa'lY H PYKOBOACTBY npHBpeAHor APYWTBa 3a AHCTPH6Y4Hjy eneKTpH'lHe eHeprHje ,,~eHTap" A.O.O.,
KparyjeBa4

06a B1111111CMO peBI1311jy npl1nO>KeHI1X Q>I1HaHcl1jcKI1X 113BewTaja (cTpaHe 3 ,1:\0 39) npl1Bpe,l:\HOr ,l:\PywTBa 3a

,l:\l1cTpl16Y4l1jy eneKTpl14He eHeprl1je "LleHTap" ,1:\.0.0., KparyjeBal.\ (y ,l:\aIbeM TeKcTY ".QPYWTBO"), KOjl1 06YXBaTajy
611naHc CTalba Ha ,l:\aH 31. ,l:\el.\eM6pa 2012. rO,l:\I1He 11O,l:\rOBapajylil1 611naHc ycnexa, 113BewTaj o npOMeHaMa Ha

Kanl1Tany 11113BewTaj o TOKOBI1Ma rOTOBI1He 3a rO,l:\l1HYKoja ce 3aBpwaBa Ha Taj ,l:\aH, Kao 11nperne,l:\ 3Ha4ajHI1x

pa4YHOBO,l:\CTBeHI1X nOnl1TI1Ka 11HanOMeHe y3 cpl1HaHcl1jcKe 113BewTaje.

OoaoeopHocm PYKoeoocmea 3a cpUHaHcujcKeU3eewmaje

PYKOBO,l:\CTBOje O,l:\rOBOpHO 3a caCTaBIbalbe OBI1X cpl1HaHcl1jcKI1X 113BewTaja y CKfl8,L\y ca pa4YHOBO,l:\CTBeHI1M

npOnl1CI1Ma Peny6nl1Ke Cp611je, Kao 11 3a I1HTepHe KOHTpone Koje CMaTpa HeOnXO,l:\HI1M 3a CaCTaBJbalbe

cpl1HaHcl1jcKI1X 113BewTaja KOjl1 He C8,L\p>Ke norpeWHe I1HcpopMal.\l1je 0,1:\MaTepl1janHor 3Ha4aja, HaCTane ycne,l:\

Kpl1MI1HanHe p8,L\lbe I1nl1 rpeWKe.

OoaoeopHocm peeU30pa

Hawa O,l:\roBOpHOCT je ,l:\a 113pa311Mo MI1WJbelbe o HaBe,l:\eHI1M cpl1HaHcl1jcKI1M 113BewTajl1Ma Ha OCHOBY

06aBJbeHe peBl13l1je. PeBI1311jy CMO 06aBI1nl1 y CKfl8,L\y ca Me1']YHapO,l:\HI1M CTaH,I:\ap,l:\I1Ma peBI1311je 113aKOHOM o

pa4YHOBO,l:\CTBY 11peBI1311jl1 Peny6nl1Ke Cp6l1je. OBI1 CTaH,I:\ap,l:\11Hana>KY ycarnaweHOCT ca eTI14KI1M npl1Hl.\l1nl1Ma

11 ,l:\a peBI1311jy nnaHl1paMO 11 06aBI1MO Ha Ha411H KOjl1 oMoryliaBa ,l:\a ce, y pa3YMHoj Mepl1, YBepl1Mo ,l:\a

cpl1HaHcl1jcKI1 113BewTajl1 He C8,L\p>KenorpeWHe I1HcpopMal.\l1je 0,1:\MaTepl1janHor 3Ha4aja.

PeBI1311ja YKJbY4yje cnpoBo1']elbe nOCTYnaKa Y l.\I1JbY npl16aBIbalba peBI1311jcKI1X ,l:\OKa3a o 113HOCI1Ma 11

I1HcpopMal.\l1jaMa 06enO,l:\albeHI1M y cpl1HaHcl1jcKI1M 113BewTajl1Ma. OAa6paHI1 nocTYnl.\11 cy 3aCHOBaHI1 Ha

npocy1']I1BalbY peBl130pa, YKJbY4yjylil1 npOl.\eHY pl1311Ka MaTepl1janHo 3Ha4ajHI1x rpewaKa ca,l:\p>KaHI1X y

cpl1HaHcl1jcKI1M 113BewTajl1Ma, HaCTanl1X ycne,l:\ Kpl1MI1HanHe pa,l:\lbe I1nl1 rpeWKe. npl1nl1KOM npOl.\eHe OBI1X

pl13l1Ka, peBI130p pa3MaTpa I1HTepHe KOHTpone Koje cy peneBaHTHe 3a caCTaBIbalbe cpl1HaHcl1jcKI1X 113BewTaja, y

l.\I1JbY OCMI1WJbaBalba Haj60Ibl1x MOrylil1X peBI130pCKI1X npOl.\e,l:\ypa, anl1 He y l.\I1IbY 113pa>KaBalba MI1WJbelba o
ecpl1KaCHOCTI1 CI1CTeMa I1HTepHI1X KOHTpona npaBHor nl1l.\a. PeBI1311ja TaKo1']e YKJbY4yje Ol.\eHY npl1MelbeHI1X

pa4YHOBO,l:\CTBeHI1X nOnl1TI1Ka 11Bpe,l:\HOBalbe 3Ha4ajHI1x npOl.\eHa Koje je 113BpWI1nO PYKOBO,l:\CTBO,Kao 11Ol.\eHY

onWTe npe3eHTal.\l1je cpl1HaHcl1jcKI1X 113BewTaja.

CMaTpaMO Aa cy peBI130pCKI1 ,l:\OKa311Koje CMO npl16aBI1nl1 ,l:\OBOJbHI111O,l:\rOBapajylil1 11,l:\a 06e36e1']yjy pa3YMHY

OCHOBY3a 113pa>KaBalbe Hawer MI1WJbelba.

no HaweM Ml1wIbelbY cpl1HaHcl1jcKI1 113BewTajl1 .QpywTBa 3a rO,l:\l1HY Koja ce 3aBpwaBa Ha ,l:\aH 31. ,l:\el.\eM6pa

2012. rO,l:\I1He, cy caCTaBIbeHI1, no CBI1M MaTepl1janHo 3Ha4ajHI1M nl1Talbl1Ma, y CKfla,l:\y ca pa4YHoBO,l:\CTBeHI1M

npOnl1CI1Ma Peny6nl1Ke Cp6l1je.

(HaCTaBIba ce)

Deloitte ce OAHOOlHaDeloitte Touche Tohmatsu Limited, npasHon"4e OCHosaHOYCKI1aAYca npaSOMYjeA••tbeHOrKpalbescTsa Ben"Ke op"TaH ••je

••CesepHe Ii1pcKe••Mpe>KYtberosl'1x 4naHosa, OAKojl'1xjeCSaKI'13aCe6aH1'1caMOCTanaHnpaSHI'106jeKaT.MOnl'1MOBacAa noceT"Te www.deloitte.com/rs/o-nama
3aAeTaIbH••j ••on ••c npaSHe CTpYKrypeDeloitte Touche Tohmatsu Limited •• tbeH"xAPywTasa 4naH"4e.
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lo13BEWTAJ HE3ABlo1CHOr PEBlo130PA

OCHHBa~y H PYKOBOACTBY npHBpeAHOr APYWTBa 3a AHCTPH6YLlHjy elleKTpH~He eHeprHje "LteHTap" A.O.O.,

KparyjeBaLl (HaCTaBaK)

CKpemafbe na)/(fbe

CKpelieMo na>Klt>y Ha cJle,Qelia m1Talt>a:

(a) ApYWTBO He noce,Qyje o,QroBapajylie BJlaCHIi14Ke JlIi1CTOBe 3a CBe MaTepIi1jaJlHO 3Ha4ajHe HenOKpeTHOCTIi1

Koje cy Ii1CKa3aHe y nOCJlOBHIi1MKlt>li1raMa ApYWTBa (HanoMeHa 17 y3 cpli1HaHcli1jcKe 1i13BewTaje);

(6) ~3HOC OCHOBHor Kanli1TaJla y Klt>li1raMa ApywTBa Hli1je ycarnaweH ca 1i13HOCOMynli1CaHOr Kanli1TaJla Y

Perli1CTpy npli1Bpe,QHIi1Xcy6jeKaTa AreH41i1je 3a npli1Bpe,QHe perli1CTpe Peny6Jlli1Ke Cp61i1je (HanoMeHa 24 y3

cpli1HaHcli1jcKe 1i13BewTaje);

(B) ApYWTBO je y 2012. rO,QIi1HIi1OCTBapli1JlO 3Ha4ajHe TeXHIi14Ke li1KOMep41i1jaJlHe ry61i1TKe eJleKTpIi14He eHeprli1je

O,Q13.32% (Ha no Me Ha 31 y3 cpli1HaHcli1jcKe 1i13BewTaje).

(r) nOCJlOBalt>e ApywTBa 3aBIi1CIi1O,QIi1HTepHIi1XO,QHoca ca OCTaJlIi1M npli1Bpe,QHIi1M,QPYWTBIi1May OKBIi1Py rpyne
EJleKTponpli1Bpe,Qa Cp61i1je (,Qa1be "fpyna"). nope,Q Tora, nOCTynL.\1i106e3Bpef]elt>a HeKpeTHIi1Ha. nocTpojelt>a

li1 onpeMe cy 1i13BpWeHIi1Ha HIi1BOY fpyne (HanoMeHa 3.10 y3 cpli1HaHcli1jcKe 1i13BewTaje). npe3eHTOBaHIi1

cpli1HaHcli1jcKIi11i13BewTajli1YK1by~yjy nOTpa>KIi1Balt>a, 06aBe3e, pe3ymaTe nOCJlOBalt>a, npOMeHe Ha Kanli1TaJlY

li1TOKOBe roTOBIi1He ApywTBa. Y l.\1i11bY601ber pa3YMeBalt>a nOCJlOBalt>a ApYWTBa, cpli1HaHcli1jcKIi11i13BewTajli1

ApywTBa Tpe6a ,Qa 6y,Qy Y3eTIi1 y pa3MaTpalt>e 3aje,QHO ca KOHCOJlIi1,QoBaHIi1Mcpli1HaHcli1jcKIi1M1i13BewTajli1Ma

fpyne (Jn EnG) KOjli1 cy, y cKJla,Qy ca 3aKoHoM o pa4YHoBo,QCTBY li1 peBIi131i1jli1Peny6Jlli1Ke Cp6li1je,

CaCTaB1beHIi1 li1 npe,QaTIi1 AreH41i1jli1 3a npli1Bpe,QHe perli1CTpe ,QaHa 30. anpli1Jla 2013. rO,QIi1Heli1 KOjli1cy, Kao

TaKBIi1, 61i1Jlli1npe,QMeT He3aBIi1CHe peBli13li1je.

Hawe MIi1W1belt>e Hli1je MO,Qli1cpIi1KOBaHOy Be31i1ca Hanpe,Q HaBe,QeHIi1Mnli1Talt>li1Ma.

Ocmana numafba

APYWTBO je ,QaHa 22. cpe6pyapa 2013. rO,QIi1Henpe,QaJlo AreH41i1jli1 3a npli1Bpe,QHe perli1CTpe Peny6Jlli1Ke Cp61i1je

cpli1HaHcli1jcKe 1i13BewTaje Ha ,QaH 31. ,Qe4eM6pa 2012. rO,QIi1He li1 3a rO,QIi1HYKoja ce 3aBpwaBa Ha Taj ,QaH,

0,Q06peHe O,Q CTpaHe PYKOBO,QCTBa ApywTBa. Ha OCHOBY HaJla3a li1 npe.QJlO>KeHIi1X KopeK41i1ja peBli130pa, a

carnaCHO npOnli1CIi1Ma, npli1JlO>KeHIi1cpli1HaHcli1jcKIi11i13BewTajli1 cy KOpli1rOBaHIi13a ecpeKTe li1,QeHTli1cpli1KOBaHey TOKY

peBli13li1je. KOpli1roBaHIi1 cpli1HaHcli1jcKIi11i13BewTajli1cy HaKHa,QHOYCBojeHIi1 0,Q CTpaHe PYKOBO,QCTBaApYWTBa li161i1lie

npe,QaTIi1 AreH41i1jli13a npli1Bpe,QHe perli1CTpe Peny6Jlli1Ke Cp61i1je y3 ~3BewTaj He eBIi130p.a. w;;.j3-...../""')
o\\te d.o ...--~
~ ·0

6eorpa,Q. 21. jYH 2013. rO,QIi1He lIt::JfJ• iilfi (//1BEOGRAD" Pu
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nA 3A AHCTPH5YUHJY EflEKTPH4HE EHEPrHJE
UEHTAP ,1:\.0.0.,KPArYJEBAU

6HI1AHC YCnEXA

Y nepHOAY OA 1. jaHyapa AO 31. AeLleM6pa 2012. rOAHHe
(Y XH1ba,QaMa ,QHHapa)

nOCflOBHH nPHxO,QH
np~XOA~ OA npoAaje
np~XOA~ OA aKT~B~patba Y'-I~HaKa~ po6e
OCTaIl~ nOCIlOBH~np~XOA~

nOCflOBHH PACXOAH
TpOWKOB~MaTep~jaIla
TPOWKOB~3apaAa, HaKHaAa3apaAa ~ OCTaIl~Il~'-IH~

pacxoA~
TpOWKOB~aMOpT~3al..\~je~ pe3epB~Catba
OCTaIl~ nOCIlOBH~pacxoA~

nOCflOBHH (rY5HTAK) I A05HTAK

c:t>~HaHc~jcK~np~xoA~
c:t>~HaHc~jcK~pacxoA~
OCTaIl~ np~xoA~
OCTaIl~ pacxoA~

,Q05HTAK I (rY5HTAK) nPE onOPE3HBAtbA

nOpe3 Ha ,Qo6HTaK:

0AI10)KeH~ nopeCK~ np~XOA~ I (paCXOA~)nep~OAa

HETO(rY5HTAK)/,Q05HTAK

6

7

8

9
10
11

12
13
14
15

16

2012. 2011.

13,542,786

14,475,846
216,307

393,348
154,760

173,999
13,913,853

15,043,193

(10,323,333)

(11,094,398)

(1,583,301 )

(1,402,181 )
(1,443,740)

(1,401,902)
(878,950)

(869,271)
(14,229,324)

(14,767,752)

(315,471)

275,441

2,540,743

1,450,700
(605,435)

(351,251)
227,477

1,668,480
(4,064,955)

(2,748,359)

(2,217,641)

295,011

1,040,644

(40,352)

(1,176,997)

254,659

HanoMeHe Ha HapeAH~M CTpaHaMa
'-I~HecaCTaBH~Aeo OB~Xct>~HaHc~jcK~X~3BewTaja.

)J,PYWTBOje AaHa 22. ct>e6Pyapa 2013. rOA~He npeAaIlO AreHI..\~j~ 3a np~BpeAHe per~cTpe Peny6Il~Ke Cp6~je
ct>~HaHc~jcKe ~3BewTaje Ha AaH 31. Ael..\eM6pa 2012. rOA~He ~ 3a roA~HY Koja ce 3aBpwaBa Ha Taj AaH,
OAo6peHe OA CTpaHe PYKOBOACTBa)J,PywTBa. Ha OCHOBYHaIla3a ~ npeAI10)KeH~X KOpeKI..\~a peB~30pa, a
carnaCHO npon~c~Ma, np~IlO)KeH~ ct>~HaHc~jcK~~3BewTaj~ cY Kop~roBaH~ 3a ect>eKTe~AeHT~ct>~KoBaHeY TOKY
peB~3~je. Kop~roBaH~ ct>~HaHc~jcK~~3BewTaj~ cY HaKHaAHOYCBojeH~OA cTpaHe PYKOBoAcTBa)J,PywTBa ~ 6~f1e
npeAaT~ AreHI..\~j~3a np~BpeAHe per~cTpe Peny6Il~Ke Cp6~je Y3 1I13BewTajHe3aB~CHorpeB~30pa.

nOTn~CaHOY ~Me )J,PywTBa:

M~Il~Boje 60jOB~f1,
n~l..\e oAroBopHo 3a CaCTaBJbatbe
ct>~HaHc~jcK~x~3BewTaja

M iffJI4----
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nA 3A AHCTPH5Y~HJY EflEKTPHLlHE EHEPrHJE

~EHTAP A.O.O., KPArYJEBA~

5HflAHC CT AtbA

Ha ,qaH 31. ,qeLleM6pa 2012. ro,qHHe

(Y XH.n:.a,qaMa ,qHHapa)

Kopuaoa8HO

31. ,qeLleM6ap

31. ,qeLleM6ap
HanoMeHa

2012.2011.
AKTHBA CTallHa HMOBHHaHeMaTepHjaIlHa YIlarafba

1729,05734,651
HeKpeTHHHe, nocTpojefba H onpeMa

1726,624,93133,237.066
Y4ewna Y Kam1TaIlY

3,0163,016
OCTaIlH ,Qyropo4HH cpHHaHcHjcKH nIlaCMaHH

187,78842,691
26,664,792

33.317,424
06pTHa HMOBHHa 3aIlHxe

19462,560391,672
nOTpa>KHBafba

207,370,0396,920,734
nOTpa>KHBafba 3a BHwe nIlaneH nope3 Ha ,Qo6HTaK

4141

KpaTKOp04HH cpHHaHcHjcKH nIlaCMaHH

2172,510510
rOTOBHHCKH eKBHBaIleHTH H rOTOBHHa

22160.512178.685
nOpe3 Ha ,Qo,QaTy Bpe,QHOCT H aKTHBHa BpeMeHCKa pa3rpaHH4efba

23242,398220,976
8,308,060

7,712,618

YKynHa aKTHBa

34,972.85241,030,042

nACHBA
KanHTall H pe3epBe

24
Y,QeIlH

5,165,4925,165,492
PeBaJlOpH3aLlHoHe pe3epBe

18,249.56425.119,053
HepacnopeT]eHH ,Q06HTaK

-4,509,211

ry6HTaK
(2,108,682)(5,443,893)

21,306.374
29.349,863

Ayropo'tHa pe3epBHcalba H o6aBe3e ,Qyropo4Ha pe3epBHcafba

25344,661274,272
,Qyrop04He 06aBe3e

261,885,9491,116,856
2,230.610

1,391.128
KpaTKopo'tHe o6aBe3e KpaTKopo4He cpHHaHcHjcKe 06aBe3e

26858,225176,270
06aBe3e H3 nOCJlOBafba

276,584.7826,541,501
06aBe3e no OCHOBYnope3a Ha ,Qo,QaTy Bpe,QHOCTH OCTaJlHX jaBHHx npHXO,Qa H naCHBHa BpeMeHCKapa3rpaHH4efba

281,101,028983,166
OCTaJle KpaTKop04He 06aBe3e

29110,929106,935
8,654.964

7,807,872

O,QJlO>KeHenopecKe 06aBe3e

162,780,9042,481,179

YKynHa naCHBa

34.972,85241,030,042

BaH6HJlaHCHa eBH,QeHLlHja

301,258,1371,115,025

HanOMeHe Ha Hape,QHHM CTpaHaMa

4HHe caCTaBHH ,Qeo OBHX cpHHaHcHjcKHX H3BewTaja.
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nA 3A A~CTP~5YU~JY EflEKTPW-IHE EHEPr~JE
UEHTAP A.O.O., KPArYJEBAU

~3BEWTAJ O npOMEHAMA HA KAn~TAnY

Y nepHoAY OA 1. jaHyapa AO 31. AeLleM6pa 2012. rOAHHe

(Y Xl4n.a,naua ,Ql4wapa)

PeBanoplll3a-

LlIllOHe

Hepacnopef]eHIII

Kopu2oeaHo

Y.Qenlllpe3epBe.Qo6111TaKry6111TaKYKYnHO

CTatbe, 1. jaHyapa 2011. rOA IIIHe

5,165,4926,048,0874,336,148(5,443,893)10,105,834
EcjleKTIII npOl.\eHe BpeAHoerlll HeKpeTHIIIHa, noerpojetba IIIonpeMe

-19,107,615 --19,107,615

PacnoAeIla Ao6111TKa: - 6Yl,leT Peny6IlIIIKe Cp6111je

-(30,000) (30,000)
- Y4eUJlie 3anOCIleHlllX y Ao6111TIII

-(51,600) -(51,600)

HeTo Ao6111TaKTeKylie rOA IIIHe

--254,659 -254,659

KopeKl.\lIIje TeKYlie roA IIIHe (HanoMeHa 5)

-(39,649) -4
(39,645)

CTatbe, 31. AeLleM6pa 2011. rOAIIIHe, KoplllroBaHo

5,165,49225,116,0534,509,207(5,443,889)29,346,863

nOKpllllie ry6111TKa

--(4,509,207)4,509,207
EcjleKTIII o6e3Bpef]etba HeKpeTHIIIHa, noerpojetba IIIonpeMe

(5,408,266)(5,408,266)
nplll3HaBatbe OAIlO>KeHIIIX nopeCKIIIX o6aBe3a no OCHOBYnpOMeHe nopecKe erone

-(1,337,369) -(1,337,369)

CMatbetba TOKOM rOAIIIHe
(108,142)-(108,142)

0eraIlo
(12,712)2,997(9,715)

HeTo ry6111TaKTeKYlie rOA IIIHe

-- -
(1,176,997)(1,176,997)

CTatbe, 31. AeLleM6pa 2012. rOA IIIHe

5,165,49218,249,564 -(2,108,682)21,306,374

HanOMeHe Ha HapeAHIiIM CTpaHaMa

YIiIHe caCTaBHIiI Aeo OBIiIX cplilHaHcliljcKlilx 1i13BewTaja.
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nA 3A A~CTP~5YL-'~JY EnEKTP~4HE EHEPr~JE
L-'EHTAPA.O.O., KPArYJEBAL-'

~3BEWTAJ O TOKOB~MA rOTOB~HE
Y neplllOAY OA 1. jaHyapa AO 31. AeLleM6pa 2012. rOAIIIHe

(Y XIII1baAaMa AIIIHapa)

TOKOB~ rOTOBHHE ~3 nOCIlOBH~X AKTHBHOCTH
npoAaja iii nplilM1beHIiI aBaHCIiI

nplilM1beHe KaMaTe 1i13nOCIlOBHIiIX aKTIiIBHOCTIiI

OCTaIlIiI nplilIlIiIBIiI 1i13peAOBHor nOCIlOBatba
II1cnIlaTe A06aB1ba •..•IiIMa iii AaTIiI aBaHCIiI

3apaAe, HaKHaAe 3apaAa iii OCTaIlIiI IlIiI •..•HIiI paCXOAIiI
nIlaneHe KaMaTe

nIlanatba no OCHOBYOCTaIlIiIX jaBHlilx nplilxoAa

HeTo nplllIlIIIB rOTOBIIIHe 1113nocnOBHIIIX aKTIIIBHOCTIiI

TOKOB~ rOTOB~HE H3 AKT~BHOCTH HHBECTHPAtbA
OCTaIlIiI cplilHaHcliljcKIiI nIlaCMaHIiI - HeTO (OAIlIiIBIiI)

KynoBIiIHa onpeMe

HeTO OM IIIB rOTOBIIIHe M3 aKTMBHOCTM MHBeCTMpalba

HOBl.IAHH TOKOBH H3 AKTHBHOCTH <l>HHAHCHPAtbA
II1cnIlaneHe AIiIBIiIAeHAe

HeTo OMMB rOTOBMHe 1113aKTMBHOCTM cpMHaHCMpalba

HeTO(OMIIIB)/npMnMBrOTOBMHe

rOTOBMHa Ha no •..•eTKy 06pa •..•yHcKor nepMOAa

rOTOBMHa Ha AaH 31. AeLleM6pa

2012.

14,325,667
1,150,552

53,699
(12,668,468)

(1,598,699)
(555,482)
(563,607)
143,662

(119,189)
(42,646)

(161,835)

(18,173)
178,685

160,512

2011.

15,660,432
673,300

31,435
(13,815,870)

(1,374,114)
(309,583)
(642,726)
222,874

(114,389)
(24,041)

(138,430)

(81,600)
(81,600)

2,844
175,841

178,685

HanOMeHe Ha HapeAHIiIM CTpaHaMa

•..•IiIHe caCTaBHIiI Aeo OBIiIX cplilHaHcliljcKlilx 1i13BewTaja.
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n.Q3A .Q~CTP~6YLI~JY EnEKTP~YHE EHEPr~JE
UEHTAP ,Q.O.O.,KPArYJEBAU

HAnOMEHE Y3 <!>~HAHC~JCKE~3BEWT AJE
31. Ae,-,eM6ap 2012. rOAJ.1He

1. onWTE ~H<I>OPMAU~JEO APYWTBY

nplllspe,[\HO ,[\PYWTSO 3a ,[\IIICTPIll6Y4I11jy eneKTplll4He eHeprlllje "LleHTap" ,[\.0.0., Kparyjesa4

(y ,[\aJbeM TeKcTY: ",QPYWTBO") OCHosaHO je Ha OCHOSYO,L:\nYKe YnpaSHor 0,[\60pa Jn EneKTponplllspe,[\a

Cp6l11je, 6eorpa,[\ (Aa1be: "OcHlIIsa4" IlInIII "Jn EnC") 0,[\ 23. HoseM6pa 2005. rO,[\IIIHe cnajalbeM

nplllspe,[\Hlllx cy6jeKaTa: EnC Jn "EneKTpowYMa,[\lIIja", Kparyjesal..\ III EnC Jn "EneKTpOMOpasa",

nO>KapeSa4, Kao ,[\PYWTasa Koja npecTajy cnajalbeM.

,QPYWTSO je ynlllcaHo y PerlllCTap nplllspe,[\HIIIX cy6jeKaTa AreH4111je 3a npili Spe,[\He perlllCTpe Peny6nlllKe

Cp6~je AafJa 1. jafJyapa 2006. rOA~fJe.

OpraHlII3al..\1II0HO-nocnOSHa CTpYKTYpa ,QpYWTsa 06yxsaTa cne,[\ene orpaHKe:

• E,Q EneKTpowYMa,L:\lIIja, Kparyjesa4 - nocnyje Ha no'[\pY4jy rpa,[\a Kparyjes4a III onWTIIIHa 6aT04111Ha,
Pa4a, nanoso III KHllln,

• E.Q EIleKTpOMOpaBa, nO>KapeBal.\ - nocIlyje Ha nOAPyYjy onwnlHa BenIIlKo rpaAIIlWTe, rOIly6al.\,
,[\eo onWTIIIHe >Ka6aplII (caMO HaCe1beHO MeCTO AneKcaH,[\pOSal.\, ceno CIIIMlllneso III ceno
nonaTaH), KY4eso, Mano l..\PHIIIne, neTposa4 III rpa,[\ nO>Kapesal.\, III

• E,Q EneKTpOMOpasa, CMe,[\epeso - nocnyje Ha no'[\pY4jy onWTIIIHa CMe,[\epeso, CMe,[\epesCKa
nanaHKa, BenIIlKa nnaHa III Ha Aeny onWTIIIHa >Ka6aplII (caMO HaCe1beHO MeCTO >Ka6aplII, ceno
K04eTIIIH, ceno nOpO,[\IIIH, ceno 6p30xo,[\e III ceno roplba nlllsa,[\lIll..\a).

OCHosHa ,[\enaTHOCT ,QpYWTBa je ,[\lIIcTpIll6Yl.\lIIja eneKTplll4He eHeprlllje, TproslllHa eneKTplll4HOM

eHeprllljoM III ynpasJbalbe ,[\IIICTpIll6YTIIISHIIIM CIIICTeMOM Ha no,[\pY4jy rpa,L:\a Kparyjesl..\a, onWTIIIHa

CMe,[\epeso, nO>Kapesal..\, CMeAepesCKa nanaHKa, BenIlIKa nnaHa, rony6al..\, neTposal..\, KHllln,
6aT04I11Ha, Pa4a III nanOBO.

,QPYWTSO 06as1ba III ,[\enaTHOCTIII 1113rpa,[\lbe III peKOHCTpYKl..\lIIje eneKTpOeHepreTCKIIIX 06jeKaTa,

npojeKTosalba Mpe>Ka III nOCTpojelba CSIIIX HanOHCKIIIX HlIIsoa, 1113rpa,[\lbe jasHe pacseTe III lbeHor
OAP>KaSalba, nonpasKIII III o,[\p>Kasalba eneKTpOeHepreTCKIIIX 06jeKaTa, 6a>K,L:\apelba III cepslllClllpalba

6pojlllna III MepHIIIX ypef]aja, aYTOMaTIIIKe III se3e, eneKTpOHCKe 06pa,[\e no,[\aTaKa III epIIIHa HCllljCKIIIX
TpaHCaKl..\lIlja.

Ynpasy ,D,pYWTsa 4111HeCKynwTIIlHa III AlllpeKTOp Kora IIIMeHyje YnpasHIIl oA60p Jn EnC Ha npe,L:\nor

reHepanHor AlllpeKTopa Jn EnC, a Ha,[\30p Ha,[\ nocnosalbeM ,D,pywTsa cnposo,[\1II IIIHTepHIII peslll30p. Y
ce,[\lIIwry ,D,pywTsa y Kparyjesl..\Y, Hana3111ce Ynpasa r,[\e ce 06asJbajy CSIII CIIICTeMCKIII,opraHlII3al\1II0HIII

III Ha,[\30pHIII nocnoslll ,D,pywTsa y l\enIllHIII.

nOpeCKIII lII,[\eHTlllepIllKal\1II0HIII 6poj ("m16") ,QpywTsa je 104196924, a MaTIII4HIII 6poj 20114169.
Ce,[\lIIwTe ,D,pywTsa je y Kparyjesl..\Y, Ynllll..\a cn060,[\e 6p. 7.

Ha ,[\aH 31. ,[\el..\eM6pa 2012. rO,[\IIIHe ,QPYWTSO je IIIMano 1,033 3anocneHa pa,[\HIIIKa (31. ,[\el..\eM6pa

2011. rO,[\IIIHe - 1,042 3anocneHlllx).

2. OCHOBE 3A CACTABJbAI-bE ~ nPE3EHTAU~JY <I>~HAHC~JCK~X~3BEWTAJA ~
PA4YHOBOACTBEH~ METOA

2.1. OCHoBe 3a CaCTaBll>albe J.1npe3eHTaLlJ.1jy cpJ.1HaHCJ.1jcKJ.1XJ.13BewTaja

Ha OCHOSY 3aKoHa o pa4YHoso,[\CTSY III peslll3111jlll ("CnY>K6eHIII rnaCHIIIK PC" 6p. 46 0,[\ 2. jYHa 2006.
rO,[\IIIHe, 6p. 111 0,[\ 29. ,[\el..\eM6pa 2009. rO,[\IIIHe III 6p. 99 0,[\ 27. ,[\el..\eM6pa 2011. rO,[\IIIHe), npasHa

nllll\a III npeAY3eTHIIll..\III Y Peny6nllll\1II Cp611ljlll cy y 06ase3111 ,[\a sof]elbe nocnOSHIIlX Klblllra, nplll3Hasalbe III
npOl..\elblllSalbe IIIMOSIllHe III 06ase3a, nplllxo,[\a III pacxo,[\a, cacTaS1balbe, nplllKa3l11salbe, ,[\ocTaS1balbe III

06eno,[\alblllsalbe eplllHaHcllljcKlllx 1113sewTaja spwe y CKnaAY ca 3aKOHCKOM III npoepeclIloHanHoM

perynaTlIIsoM, Koja no,[\pa3YMesa OKSlllp 3a nplllnpeMalbe III npe3eHTal\lIIjy eplllHaHcllljcKIIIX 1113sewTaja

("OKSlllp"), Mef]YHapo,[\He pa4YHoso,[\cTseHe cTaH,[\ap,[\e ("MPC"), O,[\HOCHO Mef]YHapo,[\He CTaH,[\ap,[\e
eplllHaHcllljcKor 1113seWTasalba ("MC<l>V1"), Kao III TYMa4elba Koja cy caCTaSHIII ,[\eo CTaHAap,[\a KOjIII cy
611lnlll Ha CHa3111Ha AaH 31. ,[\el\eM6pa 2002. rO,[\IIIHe.
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nA 3A AHCTPH5YUHJY EIlEKTPH"IHE EHEPrHJE

UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 Cl>HHAHCHJCKE H3BEWTAJE

31. ,qelleM6ap 2012. ro,qHHe

2. OCHOBE 3A CACTABJbAtbE H nPE3EHTAUHJY Cl>HHAHCHJCKHX H3BEWTAJA H

PA"IYHOBOACTBEHH METOA (HacTaBaK)

2.1. OCHoBe 3a caCTaBlbatbe H npe3eHTallHjy cpHHaHcHjcKHx H3BewTaja (HacTaBaK)

lt13MeHe MPC, Kao H HOBH MC<I>lt1 H O,l:\rOBapajyf1a ryMayelba, H3,1:\aTH0,1:\O,l:\60pa 3a Mef]YHapO,l:\He

paYYHoBO,l:\CTBeHe CTaH,I:\ap,l:\e ("O,l:\60p") H KOMHTeTa 3a ryMayelbe CTaH,I:\ap,l:\a Mef]YHapO,l:\HOr

cpHHaHcHjcKor H3BeWTaBalba ("KOMHTeT"), y nepHO,l:\y 0,1:\31. ,l:\e4eM6pa 2002. rO,l:\HHe ,1:\0 1. jaHyapa

2009. ro,l:\HHe, 3BaHHYHO cy YCBojeHH PewelbeM MHHHcTapcTBa cpHHaHcHja Peny6nHKe Cp6Hje

("MHHHcTapcTBo") H 06jaBfbeHH y CnY>K6eHOM rnacHHKY PC 6p. 77 Ha ,l:\aH 25. oKT06pa 2010. rO,l:\HHe.

Mef]YTHM, ,1:\0,l:\aryMa cacTaBfbalba npHnO>KeHHX cpHHaHcHjcKHx H3BewTaja, HHCY 6Hne npeBe,l:\eHe CBe

H3MeHe MPC/MC<I>lt1 H IFRIC ryMayelba Koja cy 6Hna Ha CHa3H 3a rO,l:\HWlbe nepHO,l:\e KOjH nOYHIbY 1.
jaHyapa 2009. rO,l:\HHe. npH TOM, npHnO>KeHH cpHHaHcHjcKH H3BewTajH cy npHKa3aHH Y cpopMary

nponHcaHHM npaBHnHHKOM O KOHTHOM OKBHPY H Ca,l:\p>KHHHpaYYHa Y KOHTHOM OKBHPY 3a npHBpe,l:\Ha

,l:\PYWTBa, 3a,l:\Pyre, ,l:\Pyra npaBHa nH4a H npe,l:\Y3eTHHKe ("CnY>K6eHH rnaCHHK PC" 6p. 114/2006 ,1:\0

3/2011), KOjH npeY3HMa 3aKOHOM AecpHHHcaH nomYH cKyn cpHHaHcHjcKHX H3BewTaja KOjH O,l:\cryna OA

OHor ,l:\ecpHHHcaHor y MPC 1 "npe3eHTa4Hja cpHHaHcHjcKHx H3BewTaja", a Y3 TO Y noje,l:\HHHM ,l:\enOBHMa

o,l:\cryna H 0,1:\ HaYHHa npHKa3HBalba O,l:\pel'JeHHx 6HnaHCHHX n03H4Hja npe,l:\BHl'JeHHx HaBe,l:\eHHM
CTaHAap,l:\OM. 06jaBfbeHH CTaH,I:\apAH H ryMayelba Ha CHa3H Y TeKylieM nepHOAY KOjH jow YBeK HHCY

3BaHHYHO npeBe,l:\eHH H YCBojeHH, Kao H 06jaBfbeHH CTaH,I:\ap,l:\H H ryMayelba KOjH jow YBeK HHCY Y
npHMeHH, 06enO,l:\albeHH cy Y HanOMeHaMa 2.2 H 2.3.

nOpe,l:\ Tora, paYYHOBOACTBeHH nponHCH Peny6nHKe Cp6Hje oAcrynajy OA MPC H MC<I>lt1 H Y cneAelieM:

• O,l:\crynalba 0,1:\ MPC 12 "nOpe3a Ha ,l:\06HTaK" H TYMayelbeM Clt1l.\ -21 "nOpe3H Ha ,l:\06HTaK 

nOBpaliaj peBanopH30BaHHX Cpe,l:\CTaBa", Ha OCHOBY Kojer ce npH3Hajy O,QnO>KeHenopeCKe 06aBe3e

HnH Cpe,l:\CTBa Koja npOHCTHYY H3 peBanopH3a4Hje cpeACTaBa Koja ce He aMopTH3yjy Y CKna,l:\Y ca

MPC 16 "HeKpeTHHHe, nocTpojelba H onpeMa" H Mepe Ha OCHOBY nopeCKHX nocneAH4a Koje 6H

ycne,l:\Hne H3 nOBpaliaja KIbHrOBOACTBeHe Bpe,l:\HOCTH THX Cpe,l:\CTaBa Kp03 npO,l:\ajy , 6e3 063Hpa Ha

OCHOB 3a O,l:\MepaBalbe KIbHrOBO,l:\CTBeHe Bpe,l:\HOCTH THX Cpe,l:\CTaBa. 360r HeMoryliHoCTH jacHor

ryMayelba nponHca Y Be3H Ha6aBHe Bpe,l:\HOCTH 3eMfbHWTa, 3aTHM O,l:\pel'JHBalba npaBa

pacnonaralba H BnaCHHWTBa Ha,l:\ 3eMfbHWTeM ApYWTBa, Kao H paAH cne4HcpHYHe ,l:\enaTHOCTH
ApYWTBa, CMaTpa ce,l:\a HaBeAeHH Clt1l.\ -21 HHje Moryf1e npHMeHHTH Y AaTHM OKonHOCTHMa .

• PaYYHoBO,l:\CTBeHH nponHcH Peny6nHKe Cp6Hje o,l:\crynajy 0,1:\MPC H MC<I>lt1 Y ,l:\eny O,l:\pe,l:\6H MPC

19, "npHMalba 3anocneHHx" 063HpOM ,l:\a ce yyewf1e 3anocneHHX y ,l:\06HTH, Y cKna,l:\y ca
MHWfbelbeM MHHHcTapcTBa cpHHaHcHja Peny6nHKe Cp6Hje eBH,I:\eHTHpa Kao CMalbelbe

Hepacnopel'JeHor ,l:\06HTKa, a He Ha TepeT pe3ymaTa nepHOAa.

CXO,l:\HO HaBe,l:\eHOM, a HMajyf1H y BH,I:\y nOTeH4HjanHo MaTepHjanHe ecpeKTe Koje O,l:\crynalba

paYYHOBO,l:\CTBeHHX nponHca Peny6nHKe Cp6Hje 0,1:\ MC<I>lt1 H MPC MOry HMaTH Ha peanHOCT H

06jeKTHBHOCT cpHHaHcHjcKHX H3BewTaja ApYWTBa, npHnO>KeHH cpHHaHcHjcKH H3BewTajH ce He MOry

CMaTpaTH cpHHaHcHjcKHM H3BewTajHMa caCTaBfbeHHM Y carnaCHOCTH ca MC<I>lt1H MPC.

<l>HHaHcHjcKH H3BewTajH cy cacTaBfbeHH y cKna,l:\y ca HayenOM HCTopHjcKor TpowKa, OCHM aKO je

APyraYHje HaBe,l:\eHO y paYYHOBO,l:\CTBeHHM nonHTHKaMa Koje cy ,l:\aTe Y AafbeM TeKcry.

ApYWTBO je y cacTaBfbalbY OBHX cpHHaHcHjcKHx H3BewTaja npHMelbHBano paYYHoBO,l:\CTBeHe nonHTHKe

06pa3nO>KeHe y HanOMeHH 3.

<l>HHaHcHjcKH H3BewTajH ApywTBa cY HCKa3aHH Y XHfba,l:\aMa ,l:\HHapa. AHHap npeAcTaBfba 3BaHHYHY

H3BewTajHY Banyry y Peny6nH4H Cp6HjH.

Carne,l:\aBajyliH npHpO,l:\y TeXHonOWKor np04eca H O,l:\HOce H3MeI'Jy ApywTBa H nOBe3aHHX npaBHHx
nH4a, OAHOCHO YHlbeHHl.\y ,l:\a ApYWTBO ca CBOjHM nOBe3aHHM npaBHHM nHl.\HMa YHHH je,l:\HHCTBeHY

eKoHoMcKY l.\enHHY, AeTafbHHjH npHKa3 cpHHaHcHjcKor nono>Kaja ApywTBa ce MO>Ke A06HTH YBH,I:\OMY
KOHCOnH,I:\OBaHe cpHHaHcHjcKe H3BewTaje Ha ,l:\aH H 3a ro,l:\HHY 3aBpweHY Ha ,l:\aH 31. ,l:\el.\eM6pa 2012.
rO,l:\HHe, Koje je Jn EnC ("OCHHBay") cacTaBHo Y CKnaAY ca paYYHoBO,l:\CTBeHHM nponHCHMa Peny6nHKe

Cp6Hje.
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n,Q 3A ,QHCTPH5Y,-,HJY EIlEKTPHYHE EHEPrHJE

'-'EHTAP ,Q.o.o., KPArYJEBA,-,

HAnOMEHE Y3 lJ>HHAHCHJCKE H3BEWTAJE

31. AeLleM6ap 2012. rOAMHe

2. OCHOBE 3A CACTABIbAI-bE H nPE3EHTALlHJY lJ>HHAHCHJCKHX H3BEWTAJA

H PAYYHOBOACTBEHH METOA (H8cT8BaK)

2.2. 06j8slbeHM CT8HA8PAM M TYM8'feIb8 H8 CH83M Y TeKyheM nepMoAY KOjM jow YBeK HMCY 3B8HM'fHO

npeBeAeHM M YCBojeHM

Ha AaH o6jaBJbMBalba OBMX cpMHaHcMjcKMx M3BewTaja, AOl1e HaBeAeHM cTaHAapAM M M3MeHe

cTaHAapAa cY 6M11M M3AaTM OA cTpaHe OA6opa 3a Me~YHapoAHe pa4YHoBoAcTBeHe CTaHAapAe, a

cneAefla TYMa'felba 6M11a cY o6jaBJbeHa OA cTpaHe KOMMTeTa 3a TYMa4elbe Me~YHapoAHor

cpMHaHcMjcKor M3BeWTaBalba, al1M HMCY3BaHM4HO YCBojeHa Y Peny611MLlM Cp6MjM:

• V13MeHe MC4>V1 7 ,,4>MHaHcMjcKM MHcTpYMeHTM: 06el1oAalbMBalba" - V13MeHe KojMMa ce

n060JbWaBajy o6e11oAalbMBalba cpep BpeAHocT M pM3MKa I1MKBMAHOCTM(peBMAMpaH MapTa 2009.
rOAMHe, Ha CHa3M 3a rOAMWlbe nepMOAe KOjM n04MlbY Ha AaH MI1MHaKOH 1. jaHyapa 2009. rOAMHe);

• V13MeHe MC4>V1 1 "npBa npMMeHa Me~YHapoAHMx cTaHAapAa cpMHaHcMjcKor M3BewTaBalba" 
,QoAaTHII1 1I13Y3el\1I13a I1I11l\a Koja npBII1 nYT npll1Melbyjy MC<l>V1. V13MeHe ce OAHoce Ha cpeACTBa Y
II1HAYCTpll1jMHacpTe 111raca M YTBp~MBalbe Aa I1M yroBopll1 CaAP>Ke I1M3111Hr(peBMAMpaH jYl1a 2009.
rOAIIIHe, Ha CHa3M 3a rOAMWlbe nepMOAe KOjIII n04MlbY Ha AaH MI1MHaKOH 1. jaHyapa 2010. rOAMHe);

• V13MeHe pa3111114MTII1XCTaHAapAa M TYMa4elba pe3Y11TaT cy npojeKTa rOAII1Wlber KBal1MTaTMBHor
no6oJbwalba MC4>V1 o6jaBJbeHOr 16. anpMl1a 2009. rOAII1He (MC4>V1 5, MC<l>V18, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHcTBeHo ca HaMepoM OTKJlalbalba HeycamaweHocTII1 M

nojawlbelba CPOPMYl1al..\Mjay TeKcTY (M3MeHe cTaHAapAa crynajy Ha cHary 3a rOAMWlbe nepMOAe

KOjMn04111lbYHa AaH MI1I11HaKOH 1. jaHyapa 2010. rOAMHe, a M3MeHa IFRIC Ha AaH MI1I11HaKOH 1. jYl1a
2009. rOAIIIHe);

• V13MeHe MPC 38 "HeMaTepMjal1Ha MMOBMHa" (Ha CHa3M 3a rOAMWlbe nepMOAe KOjM n04MlbY Ha AaH

MI1MHaKOH 1. jYl1a 2009. rOAMHe);

• V13MeHe MC4>V1 2 "nl1aflalba aKI..\MjaMa": V13MeHe Kao pe3ymaT npojeKTa rOAMWlber KBal1l11TaTMBHor

no6oJbwalba MC4>V1 (peBMAlI1paH y anpMI1Y 2009. rOAMHe, Ha CHa31113a rOAMWlbe nepMOAe KOjIII

n04111lbY Ha AaH MI1I11HaKOH 1. jYl1a 2009. roAMHe) 1111I13MeHe Koje ce OAHoce Ha TpaHCaKl..\lI1je

nl1aflalba aKl..\lI1jaMa rpyne 3aCHOBaHe Ha rOTOBMHM (peBMAMpaH jYHa 2009. rOAMHe, Ha CHa31113a

roAII1Wlbe nepll10Ae KOjIIIn04MlbY Ha AaH MI1MHaKOH 1. jaHyapa 2010. rOAIIIHe);

• V13MeHe IFRIC 9 "nOHoBHa npOl..\eHa yrpa~eHMx AepMBaTa" crynajy Ha cHary 3a roAMwlbe nepMOAe

KOjIII n04MlbY Ha AaH MI1M HaKOH 1. jYl1a 2009. rOAMHe M MPC 39 "4>MHaHcMjcKM MHcTpYMeHTM:

npM3HaBalbe M Mepelbe" - Yrpa~eHII1 AepMBaTM (Ha CHa31113a rOAMWlbe nepMOAe KOjM n04MlbY Ha

AaH MI1MHaKOH 30. jYHa 2009. rOAMHe);

• IFRIC 18 "npeHoc cpeAcTaBa ca KYnal..\a" (Ha CHa3M 3a rOAMWlbe nepMOAe KOjMn04MlbY Ha AaH MI1M

HaKOH 1. jYl1a 2009. rOAMHe);

• "CBeo6yxBaTHII1 OKBlI1p 3a cpll1HaHclI1jcKo 1I13BeWTaBalbe 2010. rOAIIIHe" WTO npeACTaBIba 1I13MeHY
"OKBMpa 3a npMnpeMalbe M npMKa3MBalbe cpMHaHcMjcKMX M3BewTaja" (Ba>KM 3a npeHOC cpeACTaBa

ca Kynal..\a npll1MJbeHMX Ha AaH MI1MnOCl1e cenTeM6pa 2010. rOAMHe);

• ,QonYHe MC4>V1 1 "npBa npMMeHa Me~YHapoAHMx CTaHAapAa cpMHaHcMjcKor 1I13BewTaBalba" 

OrpaHM4eHo M3Y3efle OA ynopeAHlI1x o6e11oAalbMBalba nponMcaHMx y OKBMPy MC4>V1 7 KOA I1Ml..\a

Koja npBM nYT npMMelbyjy MC4>V1 (Ha CHa31113a roAMwlbe nepMOAe KOjM n04MlbY Ha AaH MI1I11HaKOH

1. jYl1a 2010. rOAIIIHe);

• ,QonYHe MPC 24 ,,06el1oAalbMBalba o nOBe3aHII1M 111111..\1I1Ma"- nojeAHoCTaBJbeHII1 3aXTeBII1 3a
o6e11oAalbMBalbeM KOA I1Ml..\a nOA (3Ha4ajHoM) KOHTp0110M MI1M YTMl..\ajeM Bl1aAe 111nojawlbelbe

Aecpll1HlI1l..\lI1jenOBe3aHor I1l11l..\a(Ha CHa31113a rOAII1Wlbe nepll10Ae KOjM n04MlbY Ha AaH 11111111HaKOH 1.
jaHyapa 2011. roAMHe);

• ,QonYHe MPC 32 ,,4>II1HaHClI1jcKII1II1HcTpYMeHTII1: npe3eHTal..\Mja" - Pa4YHoBoAcTBeHo o6yxBaTalbe

npe4er npaBa Ha HOBe aKl..\lI1je(Ha CHa31113a rOAMWlbe nepMOAe KOjM n04111lbYHa AaH MI1I11HaKOH 1.
cpe6pyapa 2010. roAMHe);
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nA 3A AHCTPH5YLtHJY EI1EKTPH4HE EHEPrHJE

LlEHTAP A.O.O., KPArYJEBALI

HAnOMEHE Y3 Cl>HHAHCHJCKE H3BEWT AJE

31. AeLleM6ap 2012. rOAHHe

2. OCHOBE 3A CACTABIbAtbE H nPE3EHTAUHJY C1>HHAHCHJCKHX H3BEWTAJA
H PA4YHOBO,QCTBEHH METO,Q (HacTaBaK)

2.2. 06jaBJbeHH cTaHAapAH M 1)'Ma"lelba Ha CHa3M Y TeKyneM nepMOAY KOjH jow YBeK HMCY 3BaHM"IHO

npeBeAeHM M YCBojeHM (HaCTaBaK)

• ,QonYHe pa3Il\Il"IMTMX craHAapAa M ryMa4el-ba "n060Ibwal-ba MC<PV1 (2010)" pe3ymaT cY npojeKTa

rOAMWl-ber KBam1TaTMBHor no6oIbwal-ba MC<PV1 o6jaBIbeHor 6. Maja 2010. rOAMHe (MC<PV1 1,

MC<PV1 3, MC<PV1 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHcTBeHo ca HaMepoM OTKIlal-bal-ba

HeCnaral-ba M nojawl-bel-ba cpopMynal.\Mja Y TeKcry (BenMHa AonYHa 6Mne Ha CHa3M 3a rOAMWl-be

nepMOAe KOjMn04Ml-bY Ha AaH MnM HaKOH 1. jaHyapa 2011. roAMHe);

• ,QonYHe IFRIC 14 "MPC 19 - OrpaHM4el-be AecpMHMcaHMx npMMal-ba, MMHMMaI1HM 3axreBM 3a

cpMHaHCMpal-beM M I-bMXOBa MHTepaKl.\Mja" ABaHcHa ynI1aTa MMHMMaI1HMX cpeAcTaBa nOTpe6HMx 3a

cpMHaHCMpal-be (Ha CHa3M 3a rOAMWl-be nepMOAe KOjM n04Ml-bY Ha AaH MI1M HaKOH 1. jaHyapa 2011.
rOAMHe);

• IFRIC 19 "HaMMpMBal-be cpMHaHcMjcKMx o6aBe3a MHcTpYMeHTMMa KanMTana" (Ha CHa3M 3a rOAMWl-be
nepMOAe KOjMn04Ml-bY Ha AaH MnM HaKOH 1. jyna 2010. rOAMHe);

• ,QonYHe MC<PV1 1 "npBa npMMeHa Mef]YHapoAHMx craHAapAa cpMHaHcMjcKor M3BeWTaBal-ba" 

BenMKa xMnepMHcpnaLlMja M YKIlal-bal-be CPMKCHMXAaryMa 3a nMLla Koja npBM nyr npMMel-byjy MC<PV1
(Ha CHa3M 3a rOAMWl-be nepMOAe KOjMn04Ml-bY Ha AaH MnM HaKOH 1. jyna 2011. roAMHe);

• ,QonYHe MC<PV1 7 ,,<PMHaHcMjcKM MHcTpYMeHTM: 06eI10AaI-bMBal-ba" - npeHoc cpMHaHcMjcKMx

cpeACTaBa (Ha CHa3M 3a rOAMWl-be nepMOAe KOjM n04Ml-bY Ha AaH MnM HaKOH 1. jaHyapa 2011.
rOAMHe);

• ,QonYHe MPC 12 "nOpe3M Ha Ao6MTaK" - 0AI10>KeHM nope3: nOBpanaj cpeACTaBa Koja cy cnY>KMI1a

3a 06pa4YH nope3a (Ha CHa3M 3a roAMwl-be nepMOAe KOjM n04Ml-bY Ha AaH MnM HaKOH 1. jaHyapa
2012. rOAMHe).

2.3. 06jaBJbeHM cTaH,Qap,QM M TYMa"lelba KOjM jow YBeK HMCY cTynMllM Ha cHary

Ha AaH M3AaBal-ba OBMXcpMHaHcMjcKMx M3BewTaja cneAenM cTaHAapAM, I-bMXOBeAonYHe M ryMa"lel-ba

6MnM cy o6jaBIbeHM, anM HMCYjow YBeK crynMnM Ha cHary:

• MC<PV1 9 ,,<PMHaHcMjcKMMHCTpYMeHTM" (Ha CHa3M 3a rOAMWl-be nepMOAe KOjM n04Ml-bY Ha AaH MnM

HaKOH 1. jaHyapa 2015. roAMHe);

• ,QonYHe MC<PV1 9 ,,<PMHaHcMjcKM MHcTpYMeHTM" M MC<PV1 7 ,,<PMHaHcMjcKM MHcTpYMeHTM:

06enoAal-bMBal-ba" - 06aBe3Ho crynal-be Ha cHary M npena3Ha 06enOAal-bMBal-ba (Ha CHa3M 3a

rOAMWl-be nepMOAe KOjM n04Ml-bY Ha AaH MnM HaKOH 1. jaHyapa 2015. rOAMHe);

• MC<PV110 "KOHCOI1MAOBaHMcpMHaHcMjcKM M3BewTajM" (Ha CHa3M 3a roAMwl-be nepMOAe KOjM n04Ml-bY
Ha AaH MnM HaKOH 1. jaHyapa 2013. rOAMHe);

• MC<PV1 11 ,,3ajeAHM4KM apaH>KMaHM" (Ha CHa3M 3a roAMwl-be nepMOAe KOjM nO"lMI-bY Ha AaH MnM

HaKOH 1. jaHyapa 2013. rOAMHe);

• MC<PV1 12 ,,06enOAa1-bMBal-be Y4ewna y APyrMM npaBHMM nMl.\MMa" (Ha CHa3M 3a rOAMWl-be nepMOAe

KOjM n04Ml-bY Ha AaH MnM HaKOH 1. jaHyapa 2013. roAMHe);

• ,QonYHe MC<PV1 10, MC<PV1 11 M MC<PV1 12 "KoHconMAoBaHM cpMHaHcMjcKM M3BewTajM, 3ajeAHM4KM

apaH>KMaHM M 06enOAal-bMBal-ba Y"lewna y APyrMM npaBHMM I1Ml.\MMa: YnyrcTBo o npena3Hoj
npMMeHM" (Ha CHa3M 3a rOAMWl-be nepMOAe KOjM n04Ml-bY Ha AaH MnM HaKOH 1. jaHyapa 2013.
rOAMHe);

• MPC 27 (peBMAMpaH 2011. rOAMHe) "nojeAMHa"lHM cpMHaHcMjcKM M3BewTajM" (Ha CHa3M 3a

rOAMWl-be nepMoAe KOjMn04Ml-bY Ha AaH MnM HaKOH 1. jaHyapa 2013. rOAMHe);

• MPC 28 (peBMAMpaH 2011. rOAMHe) "Ynaral-ba y npMAPY>KeHa npaBHa nMLla M 3ajeAHM4Ka ynaral-ba"

(Ha CHa3M 3a rOAMWl-be nepMOAe KOjMn04Ml-bY Ha AaH MnM HaKOH 1. jaHyapa 2013. rOAMHe);

10



nA 3A AHCTPH5YUHJY EI1EKTPW·IHE EHEPrHJE
UEHTAP ,0,.0.0., KPArYJEBAU

HAnOMEHE Y3 Q)~HAHC~JCKE ~3BEWT AJE

31. ,Qe~eM6ap2012. rO,QMHe

2. OCHOBE 3A CACTABJbAtbE H nPE3EHTAUHJY Cl>HHAHCHJCKHX H3BEWTAJA
H PAllYHOBOACTBEHH METOA (HacTaBaK)

2.3. 06jaBlbeHM cTaH,Qap,QMM1)'Ma •.•elba KOjMjow YBeK HMCYC1)'nMnMHa cHary (HaCTaBaK)

• MC<l>l-1 13 "Mepefbe cpep BpeAHOCTIII" (Ha CHa31113a rOAIIIWfbe neplllOAe KOjIII n04l11fbY Ha AaH 11111111

HaKOH 1. jaHyapa 2013. rOAlIIHe);

• ,!J,onYHe MPC 19 "HaKHa,Qe 3anOClleHIIIMa" - n060lbwafba pa4YHoBoAcTBeHor 06yxBaTafba

HaKHaAa no npecTaHKY paAHor OAHoca (Ha CHa31113a rOAIIIWfbe neplllOAe KOjIII n04l11fbY Ha AaH 11111111
HaKOH 1. jaHyapa 2013. roAlIIHe);

• ,!J,onYHe MC<l>l-1 1 "npBa nplllMeHa Mef)YHapoAHlIIx cTaHAapAa cplllHaHclIIjcKor 1II3BeWTaBafba" 

,!J,p>KaBHIIIKpeAIIITIII no KaMaTHoj CTonlll HIII>KOjOA Tp>KIIIWHe (Ha CHa31113a rOAIIIWfbe neplllOAe KOjIII

n04l11fbY Ha AaH 11111111HaKOH 1. jaHyapa 2013. roAlIIHe);

• ,QonYHe MC<l>1I1 7 ,,<l>~HaHc~jcKIII ~HcTpYMeHTIII: o6e1l0AafblllBafba" - npe6l11jafbe cplllHaHclIIjcKlIIx
cpe,QcTaBa III cplllHaHclIIjcKlIIx 06aBe3a (Ha CHa3~ 3a rO,QIIIWfbe neplllOAe KOjIII n04l11fbY Ha ,QaH 11111111
HaKOH 1. jaHyapa 2013. rO,QIIIHe);

• ,!J,onYHe MPC 1 "npe3eHTal.\lIIja cplllHaHclIIjcKlIIx 1II3BewTaja" - npe3eHTal.\lIIja CTaBKIII OCTa1l0r YKynHor

pe3Y1lTaTa (Ha CHa31113a roAlIIwfbe neplllOAe KOj~ n04l11fbY Ha AaH 11111111HaKOH 1. jYlla 2012. rO,QIIIHe);

• ,!J,onYHe MPC 32 ,,<l>IIIHaHclIIjcK~ IIIHcTpYMeHTIII: npe3eHTal.\lIIja" - npe6l11jafbe cplllHaHclIIjcKlIIx

cpe,QcTaBa III cplllHaHclIIjcKlIIx 06aBe3a (Ha CHa31113a ro,QIIIWfbe neplllo,Qe KOjIII n04l11fbY Ha ,QaH 11111111
HaKOH 1. jaHyapa 2014. rO,QIIIHe);

• fOAlIIwfba n060lbwafba 3a nepllloA O,Q 2009. ,QO 2011. rOAIIIHe 1II3AaTa Y Majy 2012. rOAIIIHe (Ha

CHa31113a rOAIIIWfbe neplllOAe KOjIIIn04l11fbY Ha AaH 11111111HaKOH 1. jaHyapa 2013. rOAlIIHe);

• IFRIC 20 "TPOWKOBIII OTKplllBKe y npolll3Bo,QHoj cpa3111nOBpwlIIHCKIIIX pYAHIIIKa" (Ha CHa31113a rOAIIIWfbe

neplllo,Qe KOj~ n04l11fbY Ha AaH 11111111HaKOH 1. jaHyapa 2013. rO,QIIIHe);

• ,!J,onYHe MC<l>l-1 10, MC<l>1I1 12 III MPC 27 - l-13Y3ef1e 3aBlIICHlIIX 1l1lll.\a 1113KOHCOllIllAal.\lIIje npeMa

MC<l>l-1 10 "KOHCOllIllAOBaHIII cplllHaHclIIjcKIII 1II3BewTajlll" (Ha CHa31113a rO,QIIIWfbe neplllOAe KOj~ n04l11fbY
Ha ,QaH 11111111HaKOH 1. jaHyapa 2014. rO,QIIIHe).

2.4. Ynope,QHMnO,Qa~M

YnopeAHe nOAaTKe npeAcTaBlbajy KoplllroBaHIII cplllHaHclIIjcKIII 1II3BewTajlll ,!J,pYWTBa Ha AaH III 3a rO,QIIIHY
Koja ce 3aBpWlIIlla Ha ,QaH 31. ,Qel.\eM6pa 2011. rOAlIIHe.

Y l.\lIIlbY IIICnpaBKe rpewaKa paHlIIjlllx rO,QIIIHa, a y CK1la,Qy ca MPC 8 "Pa"'YHoBoAcTBeHe nOlllllTIIIKe,

npoMeHe pa4YHoBoAcTBeHlIIx npOl.\eHa III rpewKe", 1II3BpWeHe cy o,Qpef)eHe KOpeKl.\lIIje nOAaTaKa

npe3eHTOBaHI.1X y 61.11laHcy CTafba cacTaBlbeHOM Ha ,QaH 31. Ael.\eM6pa 2011. rO,QI.1He(HanoMeHa 5).
,!J,PYWTBOje 1II3BpWI.11l0caMO npepa4YH n03111l.\lIIjaY 61111laHcyCTafba Ha AaH 31. Ael.\eM6pa 2011. rOAIIIHe

1.1Hl.1je npeAaBa1l0 Kopl.1rOBaHe cpl.1HaHcl.1jcKe 1II3BewTaje AreHl.\l.1jl.1 3a npl.1Bpe,QHe perl.1CTpe Peny61llllKe

Cp6l.1je.

TaKof)e, y l.\l.1lbY ycarnauJaBafba ca npe3eHTal.\lIIjoM nOAaTaKa 3a TeKyf1111nepllloA 1II3BpWeHe cy
o,Qpef)eHe peK1laclIIcplllKal.\lIIje nOAaTaKa npe3eHTOBaHI.1X y cpl.1HaHcl.1jcKIIIM1113BewTaj IIIMa 3a 2011. rO,QI.1HY.

3. nPErIlEA 3HAllAJHHX PAllYHOBOACTBEHHX nOI1HTHKA

CaCTaBlbafbe cplllHaHcl.1jcKl.1x 1II3BewTaja 1II3BpWeHo je y cK1laAY ca OnWTI.1M pa4YHoBoAcTBeHlIIM
Ha4elllllMa, 3aCHOBaHlIIM Ha MepefbY no IIICTOpllljCKOj BpeAHOCTIII (Ha6aBHoj BpeAHOCTlII) y3 HaKHa,QHY

npOl.\eHY CBIIIX pelleBaHTHIIIX ,Qoraf)aja KOjIII yrl.14Y Ha CTafbe IIIMOBI.1HeIII 06aBe3a Ha ,QaH cacTaBJbafba

cpl.1HaHclIIjcKIIIX 1.13BewTaja.
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nA 3A A~CTP~EYU~JY EllEKTPW-IHE EHEPr~JE
UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 4>~HAHC~JCKE ~3BEWTAJE

31. ,qe4eM6ap 2012. ro,qHHe

3. nPErllEA 3HA4AJH~X PA4YHOBOACTBEH~X nOll~T~KA (HacTaBaK)

3.1. nOCI10BHIIInplllxo,Q1II

a) npuxoou 00 npooaje

nplllXOAIII OA npoAaje eBIIIAeHTlllpajy ce III nplll3Hajy no nplllH4111ny cpaKTYPlllcaHe peaIllll3a4111je y3

IIIcKIbY4eH::.e nope3a Ha AOAaTY BpeAHocT.

np~xo.a~ O.a npo.aaje y OKB~PYEnC-a Y 2012. ro.a~H~ cy ~CKa3aH~ no <paKTYP~CaHojepe,QHocm y3

IIICKJbY4eH::.enope3a Ha AOAaTY BpeAHOCT. OA 1. jaHyapa 2005. rOAIIIHe, ApYWTBO BpWIII cpaKTYPIllCalbe

cBoje npOIll3BOAH::.e y CIIICTeMY EnC-a no TpaHccpepHIIIM 4eHaMa Koje je yrBPAIIIO YnpaBHIII OA6op EnC.

6) Ocmanu nocn06HU npuxoou

OCTaIla peaIllll3a4111ja 06YXBaTa cpaKTYPIllCaHe OCTaIle nplllXOAe OA npoAaje npolll3BoAa, MaTepllljaIla III

1113BpweHlllx YCIlyra H npHXO,l:\e no OCHOBY napTH4Hna4Hje H npHKIbY4etba HOBHX nOTpOWa"la Ha
eIleKTpOAlllcTplll6yrlllBHY Mpe>KY.

3.2. TPOWKOBIIIIIIpacxo,Q1II

a) TPOWK06U ucnopY4eHe eneKmpU4He eHepeuje

Ha6aBfbeHa eIleKTpl14Ha eHeprl1ja nplllKa3yje ce Kao TpowaK MaTepl1jaIla y BIIICIIIHIII cpaKTYPIllCaHIIIX

IIIcnopYKa 0,1:\CTpaHe EnC-a Bpe,l:\HOBaHI1X no TpaHccpepHIIIM 4eHaMa Koje je yrBPAI10 YnpaBHI1 o,l:\6op
EnC-a.

6) TPOWK06U Mamepujana 3a u3paoy, eopu6a u ocmanoe Mamepujana

HaBe,QeHa KaTeroplllja TpowKoBa o6yxBaTa TpOWKOBe OCHOBHor MaTepllljaIla 3a 1113P8AY HOBIIIX 11
peKoHcTpYK4111jy nocTojenlllx o6jeKaTa, TpowKoBe nOMonHor MaTepllljaIla, TpowKoBe KaH4eIlapl1jcKor
MaTepl1jaIla, TpowKoBe HacpTHI1X ,l:\epIllBaTa.

6) TPOWK06U OOp>Ka6afba u nonpa6KU (UH6eCmU/..4UOHOu meKyne OOp>Ka6afbe)

TpOWKOBIII OAP>KaBaH::.aIII nonpaBKIII - TpOWKOBI1 I1HBeCTIII41110HorIII TeKYner OAP>KaBaH::.aTepeTe paCXOAe
neplllOAa y KOMe cy HaCTaIlIII.

3.3. AOHa4111je

BpeAHOCT cpeAcTaBa Ao6111jeHlllx Kp03 AOHa4111jece IIIHIII411jaIlHo eBIIIAeHTl1pa Kao pa3rpaHIII4eHIII nplllXOA

y OKBIIIPy 06aBe3a y 611IlaHCY CTaH::.a, KOjl1 ce YMaH::.yje y KOpl1CT 6111IlaHca ycnexa, y nepl10AY KaAa ce Ha

TepeT 6111IlaHca ycnexa eBI1AeHTlllpajy TpOWKOBIII Be3aHIII 3a KOplllWneH::.e cpeACTaBa nplllMfbeHI1X 1113

AOHa4111ja.

HOB4aHe AOHa4111je Koje nOKplllBajy jeAaH 06pa4YHCKI1 neplllOA 11 HaMeHa IIIM je Aa nOKpl1jy TpowKoBe

ApywTBa HaCTaIle y TOM nepl10Ay OAHOCHO HaMeH::.eHe cy 3a nOBenaH::.e nplllxoAa, IIIcKa3yjy ce y OKBI1Py
npl1xoAa y o6pa4YHcKoM nepl10AY y KOMe cy npl1MfbeHe.

3.4. nplllXO,Q1IIIIIpacxo,Q1IIno OCHOBYKaMaTa

nplllXOAIII OA KaMaTe ymaBHoM ce OAHoce Ha KaMaTe 06pa"lYHaTe Ha AocneIla nOTpa>KIIIBaH::.aOA Kyna4a

Koja HI1CY HanIlaneHa y POKY Aocnena III KaMaTe 06pa4YHaTe no OCHOBY KpaTKOp04HI1X nIlaCMaHa III

Ayropo4HI1X nOTpa>KIIIBaH::.a.

PaCXOAIII no OCHOBYKaMaTa TepeTe 6111IlaHCycnexa nepl10Aa Y KOMe cy HaCTaIlIII.

3.5. EcpeKTIIInpoMeHa KypceBa BaI1YTa

nOCIlOBHe npoMeHe HaCTaIle y cTpaHoj BaIlYTIII cy npepa4YHaTe Y AI1Hape no CpeAH::.eM KYPCY

yrBpf]eHoM Ha Mef]y6aHKapCKOM Tp>KIIIWTYAeB113a, KOjl1je Ba>K110Ha AaH nOCIlOBHe npOMeHe.
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n.Q 3A .QHCTPH5YLlHJY EllEKTPHYHE EHEPrHJE

LlEHTAP .Q.O.O., KPArYJEBALI

HAnOMEHE Y3 C1>HHAHCHJCKEH3BEWTAJE
31. Ae~eM6ap 2012. rOAHHe

3. nPErIlE,Q 3HA4AJHVlX PA4YHOBO,QCTBEHVlXnOflVlTVlKA (HacTaBaK)

3.5. EcpeKTHnpoMeHa KypceBa BanYTa(HacTaBaK)

CpeACTBa \1106aBe3e \I1CKa3aHe Y cTpaHoj BaJlYT\I1Ha AaH 6\11JlaHCaCTafba, npepa4YHaT\I1 cy y AII1Hape no

cpeAfbeM KYpCY YTBpl)eHoM Ha Mel)y6aHKapCKOM Tp>K\I1WTYAeBII13a KOj\l1je Ba>K1I10Ha Taj AaH.

n03\11T\I1BHe \I1Jl\l1HeraT\I1BHe KypCHe pa3Jl\l1Ke HaCTaJle npll1Jl\l1KOM nOCJlOBHII1XTpaHcaK4111ja y cTpaHoj

BaJlYT\I1 \11np\l1JlIl1KOMnpepa4YHa n031114\11ja6\11JlaHCa CTafba \I1CKa3aH\I1XY cTpaHoj BaJlYT\I1 Kfbll1>KeHe cy Y

KOpll1CTII1Jl\l1Ha TepeT 6111JlaHCaycnexa, Kao A06111~1I1II1Jl\l1ry61114111no OCHOBYKYPCHII1Xpa3Jl\l1Ka.

3.6. nOpe3 Ha ,Qo6HTaK H OCTanH nope3H H ,QonpHHOCH

a) TeKyliu nope3 Ha 006umaK

TeKylill1 nope3 Ha A06\11TaK npeACTaBIba 1I13HOCKOjIII ce 06pa4YHaBa npll1MeHOM npOnll1CaHe nopeCKe

CTone OA 10% Ha OCHOB\I14YYTBpT]eHY nOpeCK\I1M 6\11naHCOM, Koja npeACTaBJba \I13HOCAo6\11TKa npe

OnOpe3l'1Bafba no OA6l'1TKY ecpeKaTa YCKnal)l'IBafba npl'lxOAa l'I pacxOAa, Y CKnaAY ca nOpeCK\I1M

npOnl'lCl'IMa Peny6Jll'lKe Cp6l'1je, Y3 YMafbefbe 3a npOnl'lCaHe nopeCKe KpeAl'ITe. Y CKnaAY ca l'I3MeHaMa
nOpeCKl'IX nponl'lca, CTona nope3a Ha Ao6l'1TaK Koja ce npl'lMefbyje HaKOH 1. jaHyapa 2013. rOAl'IHe je
15%.

3aKOH o nope3Y Ha A06l'1TaK Peny6Jll'lKe Cp6l'1je He npeABl'Il)a Aa ce nOpeCKl'I ry6l'14l'1 l'I3 TeKylier

nepl'lOAa MOry KOpl'lCT\I1Tl'I Kao OCHOBa 3a nOBpaliaj nope3a nJlalieHOr y npeTXOAHl'IM nepl'lOA\I1Ma.

Mel)yn1M, ry6l'14\11l'I3 TeKylier nepl'lOAa \I1CKa3aH\I1y nopeCKOM 6\11JlaHCYMOry ce KOp\l1CT\I1T\I13a YMafbefbe

nopeCKe OCHOB\I14e 6YAyli\l1x 06pa4YHCK\I1X nep\l10Aa, aJl\l1 He AY>Ke OA neT rOA\I1Ha. nOpeCK\I1 ry6\114\11

HaCTaJl\l1 npe 1. jaHyapa 2010. rOA\I1He MOry ce npeHOC\I1T\I1Ha pa4YH 6YAyli\l1X Ao6\11TaKa y nep\l1oAY He
AY>KeM OA AeceT roA\I1Ha.

6)Oono~eHunope3Haoo6umaK

OAJlO>KeH\I1 nope3 Ha A06\11TaK ce 06pa4YHaBa Kop\l1wliefbeM MeTOAe YTBpl)l'IBafba 06aBe3a npeMa

6\11JlaHCYCTafba, 3a np\l1BpeMeHe pa3Jl\l1Ke np0\l13aWJle \113pa3Jl\l1Ke \I13Mel)y nopeCKe OCHOBe \I1MOB\I1He\11

06aBe3a \11fb\l1XOBe Kfb\l1rOBOACTBeHe BpeAHOCT\I1. Ba>Kelie nopeCKe CTone Ha AaTYM 6\11JlaHCa CTafba ce

KOp\l1CTe3a YTBpl)\I1Bafbe pa3rpaH\I14eHOr \I13HOCanope3a Ha A06\11TaK. OA1l0>KeHe nopeCKe 06aBe3e ce

np\l13Hajy 3a CBe OnOpe3\11Be np\l1BpeMeHe pa3Jl\l1Ke. OA1l0>KeHa nopeCKa cpeACTBa ce np\l13Hajy 3a CBe

OA6\11THe np\l1BpeMeHe pa3Jl\l1Ke \11nopeCKe ry6\11TKe \11KpeA\I1Te, KOj\l1 ce MOry npeHOC\I1T\I1y HapeAHe

cp\l1CKaJlHe nep\l10Ae, AO CTeneHa AO Kojer lie BepOBaTHO nocTojaT\I1 OnOpe3\11B\I1A06\11TaK Ha TepeT Kora

ce 0A1l0>KeHa nopeCKa cpeACTBa MOry \I1CKOp\l1CT\I1T\I1.

a) nOpe3U u oonpUHOCUKOjUHe 3aauce 00 pe3ynmama

nOpe3\11 \11AOnp\l1HOC\I1KOj\l1 He 3aB\I1Ce OA pe3ymaTa npeACTaBJbajy \I13HOCe nJlalieHe 3a nope3e Ha

\I1MOB\I1HY\11APyre nope3e \11AOnp\l1HOCe KOj\l1ce nJlaliajy y cKnaAY ca peny6Jl\l14K\I1M \11OnWT\I1HCK\I1M
npOn\l1C\I1Ma.

3.7. TpaHc<pepHeLleHe

BpeAHOCHO 06pa4YHaBafbe Y4\11HaKa \I13Mel)y nOBe3aH\I1X npaBH\I1X Jl\l14a y TOKY nep\l1oAa BpW\I1 ce no

TpaHccpepH\I1M 4eHaMa oApel)eH\I1M OA cTpaHe YnpaBHor oA60pa OCH\I1Ba4a YTBpT]eH\I1X MeTOAOM

TpowKa nJlYc.

3.8. HeKpeTHHHe,nocTpojelba, onpeMa H HeMaTepHjanHaynaralba

n04eTHO Mepefbe HeKpeTH\I1Ha, nocTpojefba \11onpeMe, KOj\l1 \I1cnYfbaBajy YCJlOBe 3a np\l13HaBafbe

cpeAcTaBa, BpW\I1 ce no Ha6aBHoj BpeAHOCT\I1.

Ha6aBHY BpeAHocT 4\11H\I1BpeAHocT no cpaKTYP\l1A06aBJba4a, YBeliaHa 3a 3aB\I1CHe TpowKoBe Ha6aBKe \11
TpowKoBe AOBol)efba cpeAcTBa Y CTafbe q,YHK4\110HaJlHe np\l1npaBHOCT\I1, YMafbeHa 3a 6\11JlO Koje

TproB\I1HCKe nonYCTe \11pa6aTe.
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n,Q 3A ,QHCTPH5YUHJY EI1EKTPH4HE EHEPrHJE

UEHTAP ,Q.O.O., KPArYJEBAU

HAnOMEHE Y3 Cl>HHAHCHJCKE H3BEWTAJE

31. AeLleM6ap 2012. rOAIIIHe

3. nPErI1EA 3HAYAJHHX PAYYHOBOACTBEHHX nOI1HTHKA (HacTaBaK)

3.8. HeKpeTHIIIHe, nocTpojelba, onpeMa III HeMaTepllljallHa Yllaralba (HacTaBaK)

HaKOH nOyeTHOr nplll3HaBatba HeKpeTHIIIHe cy IIICKa3aHe Y 6111JlaHCYCTatba no tblllXOBOj peBaJlOplll30BaHoj

O,l:\HOCHO np04etbeHoj Bpe,l:\HOCTIII, Koja npe,l:\CTaBJba <pep (nOWTeHY) Bpe,l:\HOCT Ha ,l:\aryM

peBaJlOplll3a4l11je, YMatbeHa 3a aKYMYJllllpaHY IIIcnpaBKY Bpe,l:\HOCTIIIIII eBeHryaJlHe aKYMYJllllpaHe ry6111TKe

360r 06e3Bpef]etba. YyeCTaJlOCT BpWetba peBaJlOPlll3a4111je 3aBIIICIII 0,1:\npOMeHe npaBIIIYHe Bpe,l:\HOCTIIIY

O,l:\HOCYHa HeoTnlllcaHY Bpe,l:\HOCTOCHOBHIIIXCpe,l:\CTaBa.

ApYWTBO je Ha ,l:\aH 1. jaHyapa 2011. rO,l:\IIIHe1113BpWIIIJlOnp04eHY Bpe,l:\HOCTIIIHeKpeTHIIIHa, nocTpojetba III

onpeMe Koja ce KOplllCTIII3a 06aBJbatbe OCHOBHe ,l:\eJlaTHOCTIII, KOplllWnetbeM Tp>KIIIWHe MeTO,l:\e np04eHe

(ynopef]IIIBatbeM npO,l:\ajHlllx 4eHa, O,l:\HOCHO3a OHe HeKpeTHIIIHe, nocTpojetba III onpeMY KO,l:\KOjIIIX Hlllje

MOraO,l:\a ce nplllMeHIII Tp>KIIIWHIIInplllH4111n,KoplllwneH je MeTO,l:\aMopTIII30BaHe Bpe,l:\HOCTIII3aMeHe).

Ka,l:\a ce KtblllrOBO,l:\CTBeHa Bpe,l:\HOCT HeKpeTHIIIHa nOBena Kao pe3ymaT peBaJlOplll3a4l11je, yrBpf]eHIII

,l:\06111TaKce Ktblll>K1IIY KOplllCT peBaJlOplll3a41110HIIIX pe3epBIII Koje npe,l:\CTaBJbajy ,l:\eo YKynHor KanIlITaJla,
OCIIIM 3a 1113Hoce3a Koje Ta nOBenatba npe,l:\CTaBJbajy CTOpHlllpatbe 1113HocaCMatbetba Bpe,l:\HOCTIII, Koja

cy no paHllljlllM peBaJlOplll3a4111jaMa 6111Jla yrBpf]eHa 3a IIICTa Ta Cpe,l:\CTBa III Koja cy, y paHllljlllM

neplllO,l:\IIIMa, 6111Jlanplll3HaTa Kao TpowaK, y TOM CJlyyajy ce peBaJlOplll3a4111joM yrBpf]eHo nOBenatbe

Ktblll>K1IIy KOplllCT 6111JlaHCaycnexa ,1:\01113Hoca,1:\0Kora je paHlllje CMatbetbe 6111JlOKtblll>KeHO Kao TpowaK.

Ka,l:\a ce KtblllrOBO,l:\CTBeHa Bpe,l:\HOCT HeKpeTHIIIHa CMatblll Kao pe3ymaT peBaJlOplll3a4l11je, ry6111TaK

yrBpf]eH peBaJlOplll3a4111joM ce Ktblll>K1II Ha TepeT 6111JlaHCa ycnexa. Mef]yrIllM, ry6111TaK yrBpf]eH

peBaJlOplll3a4111jOM ce Ktblll>K1II,l:\lIIpeKTHO Ha TepeT KanIlITaJla y OKBIIIPy peBaJlOplll3a41110HIIIX pe3epBIII ,1:\0

1113Hoca,1:\0Kora je paHlllje CMatbetbe 6111JlOKtblll>KeHO Kao TpowaK.

HeKpeTHIIIHe, nocTpojetba III onpeMa Ha6aBJbeHa HaKOH 1. jaHyapa 2011. rO,l:\IIIHe III on peMa Koja Hlllje

6111Jlanpe,l:\MeT np04eHe, IIICKa3aHIII cy no Ha6aBHoj Bpe,l:\HOCTIIIIII YMatbeHe 3a IIIcnpaBKY Bpe,l:\HOCTIII.

.QPYWTBO je Ha ,l:\aH 31. ,l:\e4eM6pa 2012. rO,l:\IIIHe, nocrynajynlll no 0AI1Y4111YnpaBHor o,l:\60pa Jn EnC,
1113BpWIIIJlO06e3BpeT]etbe HeKpeTHIIIHa, nocTpojetba III onpeMe KOjIII cy 6111JlIIInpe,l:\MeT np04eHe

Bpe,l:\HOCTIII Ha ,l:\aH 1. jaHyapa 2011. rO,l:\IIIHe, JlIIIHeapHIIIM CMatbetbeM ca,Qawtbe Bpe,l:\HOCTIII3a 18.63%,
C 4111JbeMcBoT]etba Bpe,l:\HOCTIIIHeKpeTHIIIHa, nocTpojetba III onpeMe Ha tblllXOBY Ha,QOKHa,l:\IIIBYBpe,l:\HOCT.

TpaHcnopTHa Cpe,l:\CTBa, onpeMa 3a ypeT]etbe KaH4eJlaplllja III ,l:\pyrlllx npocToplllja, OCTaJla onpeMa III

aJlaT III IIIHBeHTap Yllljlll je pOK ynoTpe6e ,l:\Y>K1II0,1:\je,l:\He rO,l:\IIIHe, IIIcKa3yjy ce no Ha6aBHoj Bpe,l:\HOcTIII.

Cpe,l:\CTBO 1113rpaT]eHoy concTBeHoj pe>Kllljlll nplll3Haje ce no 4eHIII KOWTatba, no,l:\ YCJlOBOM ,l:\a OHa He

npeJla3111 Tp>KIIIWHY Bpe,l:\HOCT. Y 4eHY KOWTatba He YJla3111KaMaTa, a,l:\MIIIHIIICTpaTIIIBHIII III ,l:\pyrlll onWTIII

TPOWKOBIII, KOjIIIce He MOry ,l:\lIIpeKTHOn pili n IIIcaTIII cpe,l:\CTBY.

TpOWKOBIII O,l:\p>KaBatba, nonpaBKe III 3aMeHe MatblllX ,l:\eJlOBa onpeMe ce ypaYYHaBajy y TpOWKOBe

O,l:\p>KaBatba y MOMeHry HacTajatba.

HaKHa,l:\Ha YJlaratba nplll peKOHCTpYK4I11jlll, a,l:\anTa4111jlll IIIJlIII ,l:\pyroj ,l:\orpa,l:\tblll npili n IIIcyjy ce Bpe,l:\HOCTIII

cpe,l:\CTBa, YKOJlIIIKO ce TIIIM YJlaratbeM nOBeliaBa Kana4111TeT Cpe,l:\CTaBa, npO,l:\Y>KaBa KOplllCHIII BeK

ynoTpe6e, n060JbWaBa KBaJlIIITeT npOlll3BO,l:\a III YCBajajy HOBIII npOlll3BO,l:\HIII np04eCIII KOjIII oMorynaBajy

3HayajHo CMatbetbe TpOWKOBa.

A061114111IIIJlIII ry61114111npOIllCTeKJlIII 1113paCXO,l:\OBatba IIIJlIII oryT]etba HeKpeTHIIIHa, nocTpojetba III onpeMe

yrBpT]yjy ce Kao pa3JlIIIKa 1113MeT]yHeTO nplllJlIIIBa 0,1:\npO,l:\aje III IIICKa3aHor 1113HocaCpe,l:\CTaBa III nplll3Hajy

ce Kao nplllXO,l:\ IIIJlIII paCXO,l:\y 6111JlaHCYycnexa.

HeMaTepllljaJlHa YJlaratba ce Bpe,l:\Hyjy no Ha6aBHoj Bpe,l:\HOCTIII IIIJlIII 4eHIII KOWTatba, Koja YKJbyyyje

YB03He ,l:\a>K6I11He,nope3e, KOjIII ce He pecpYH,I:\lIIpajy, III ,l:\pyre paCXO,l:\e, KOjIII ce MOry nplllnlllcaTIII

cpe,l:\CTBY, III YMatbetba 3a CBe TprOBaYKe nonYCTe III pa6aTe. PaCXO,l:\1II KaMaTa TOKOM neplllO,l:\a
cplllHaHClllpatba HeMaTepllljaJlHIIIX YJlaratba ce He KanlllTaJllll3yjy.

3.9. AMopTIII3aLllllja

AMOpTIII3a4111ja HeKpeTHIIIHa, nocTpojetba III onpeMe BpWIII ce nponop41110HaJlHOM MeTO,l:\OM y TOKY
np04etbeHOr BeKa ynoTpe6e. 06paYYH aMopTIII3a4111je nOYllltbe 0,1:\ Hape,l:\HOr Mece4a 0,1:\ Ka,l:\a ce

Cpe,l:\CTBOCTaBIII y ynoTpe6y.

14



n,Q 3A ,QL>1CTPL>16YLlL>1JYEIlEKTPL>1"1HE EHEPrL>1JE

L1EHTAP ,Q.O.O., KPArYJEBALI

HAnOMEHE Y3 CJ>L>1HAHCL>1JCKEL>13BEWTAJE

31. AeLleM6ap 2012. rOAHHe

3. nPErI1E,Q 3HA"IAJHL>1X PA"IYHOBO,QCTBEHL>1X nOIlL>1TL>1KA (HacTaBaK)

3.9. AMopTH3aLlHja (HacTaBaK)

KOpHCHH BeK ynoTpe6e HeKpeTHHHa, nocTpojelba H onpeMe YTBpl')eH je 0,1:\ cTpaHe oBllawfleHOr

npOl.\elbHBaya Ha ,l:\aH 1. jaHyapa 2011. ro,l:\HHe.

AMopTH3aLlHja HOBoHa6aBIbeHHx Cpe,l:\CTaBa 06paYYHaBa ce Ha Ha6aBHY Bpe,l:\HOCT HeKpeTHHHa,

nocTpojelba H onpeMe. npHMelbeHe rO,l:\HWlbe CTOne aMopTH3aLlHje cy:

%

rpal')eBHHcKH 06jeKTH npeHoca elleKTpHYHe eHeprHje

npHBpe,l:\HO nOCllOBHe 3rpa,l:\e, OCHM ynpaBHHX H ,l:\pyrHx 3rpa,l:\a 3a

Bpwelbe KaHLlellapHjcKHX nOC1l0Ba, yrocTHTeJbCTBa H rypH3Ma

OnpeMa npeHoca elleKTpHYHe eHeprHje
TpaHcnopTHa cpeACTBa

OnpeMa 3a ypeT]elbe H O,l:\p>KaBalbe KaHLlellapHjcKHX

H ,l:\pyrHx npocTopHja

HeMaTepHjallHa Yllaralba

3.10. YMatbetbe BpeAHocTH

1.33% - 50%

2% -4%
1% - 50%

11% - 69%

2% -75%
12.5% - 20%

Ha CBaKI1 ,l:\aryM 6111laHCa CTalba ,QPYWTBO npel1cnl1ryje Klbl1roBoAcTBeHe 113Hoce cBoje MaTepl1jallHe 11

HeMaTepl1jallHe I1MOBI1He ,l:\a 611 YTBp,l:\I11l0 nocToje 1111HaroBewTajl1 ,l:\a je ,l:\OWllO ,1:\0 ry611TaKa YCl1e,l:\

YMalbelba Bpe,l:\HOCTI1 HaBe,l:\eHe I1MOBI1He. AKO nocToje TaKBe Ha3HaKe, npoLlelbyje ce Ha,l:\OKHa,l:\l1BI1

113HOCCpe,l:\CTaBa ,l:\a 611 ce Morao YTBP,l:\HTI1eBeHryal1HH ry611TaK HaCTao YMalbelbeM. AKO Hl1je Moryfle

npOLleHI1TI1 Ha,l:\OKHa,l:\l1BI1 113HOC noje,l:\HHOr Cpe,l:\CTBa, ApYWTBO npoLlelbyje Ha,l:\OKHa,QI1BI1 113HOC

je,l:\HHI1Lle Koja reHepl1We HOBaLl a KOjOj TO Cpe,l:\CTBOnpHna,l:\a.

Ha,l:\OKHa,l:\l1Ba Bpe,l:\HOCT je HeTO npO,l:\ajHa LleHa 111111Bpe,l:\HOCT y ynoTpe6H, 3aBI1CHO 0,1:\Tora Koja je

BI1Wa. 3a nOTpe6e npOLleHe Bpe,l:\HOCTH y ynoTpe611, npOLlelbeHI1 6Y,l:\y1iH HOByaHH TOKOBI1 ,l:\I1CKOHryjy
ce ,1:\0ca,l:\aWlbe Bpe,l:\HOCTI1 npl1MeHOM ,l:\HCKOHTHeCTone npe onope311Balba Koja O,l:\pa>KaBa ca,l:\awlbY

Tp>KHWHY npOLleHY BpeMeHCKe Bpe,l:\HOCTI1HOBLla 11pl1311KeCneLll1cpl1YHe 3a TO Cpe,l:\CTBO.

AKO je npOLlelbeH Ha,l:\OKHa,l:\l1BI1H3HOC Cpe,l:\CTBa (I111H je,l:\I1HI1Lle Koja reHepHwe HOBaLl) Malbl1 0,1:\
Klbl1rOBO,l:\CTBeHOr 113Hoca, OH,I:\a ce Klbl1rOBO,l:\CTBeHI1 113HOC Tora Cpe,l:\CTBa (111111je,l:\I1HI1Lle Koja

reHepl1We HOBaLl) YMalbyje ,1:\0 Ha,l:\OKHa,l:\HBOr113Hoca. ry611LlH 0,1:\YMalbelba BpeAHOCTI1 npl13Hajy ce

O,l:\MaX Kao paCXO,l:\, OCI1M aKO Cpe,l:\CTBO Hl1je 3eMJbHWTe 1111113rpa,l:\a Koje ce He KOpl1CTH Kao

I1HBeCTI1Lll10Ha HeKpeTHHHa Koja je I1CKa3aHa no peBaI10pH311paHOM 113HOCY,y KojeM cl1yyajy ce ry611TaK

0,1:\YMalbelba I1cKa3yje Kao CMalbelbe Bpe,l:\HOCTI1HaCTa110 peBa110pH3aLll1joM Cpe,l:\CTBa.

ApYWTBO je Ha ,l:\aH 31. ,l:\eLleM6pa 2012. ro,l:\I1He, nocrynajy1i11 no OAI1YLlI1 YnpaBHor o,l:\60pa Jn Ene,

113BpWI1110 06e3BpeT]elbe HeKpeTHI1Ha, nocTpojelba 11 onpeMe KOjH cy 6111111npe,l:\MeT npOLleHe
Bpe,l:\HOCTI1Ha ,l:\aH 1. jaHyapa 2011. rO,l:\I1He, I1I1HeapHHM CMalbelbeM ca,l:\aWlbe Bpe,l:\HOCTI13a 18.63%,
C LlI1JbeM cBoT]elba Bpe,l:\HOCTI1HeKpeTHHHa, nocTpojelba 11onpeMe Ha IbI1XOBY Ha,l:\OKHa,l:\l1BYBpeAHOCT.

3.11. 3aI1HXe

3a1111xe 06yxBaTajy Cl1pOBI1He 11MaTepl1jal1 (OCHOBHI1I1 nOMo1iHI1), pe3epBHe ,l:\eI10Be, al1aT H I1HBeHTap.

3a1111xe ce Mepe no Ha6aBHoj Bpe,l:\HOCTI1I111HLleHI1 KOWTalba, O,l:\HOCHOHeTO npO,l:\ajHoj Bpe,l:\HOCTI1aKO

je OHa HI1>Ka.Ha6aBHa BpeAHOCT 06YXBaTa KynoBHY LleHY, YB03He Aa>K611He 11,l:\pyre nope3e KOjl1 ce He

pecpYHAl1pajy, TpaHcnopTHe, MaHl1nYl1aTI1BHe 11,l:\pyre TpOWKOBe KOjl1 ce MOry Al1peKTHO npl1nl1CaTI1

CTI1LlalbY 3a1111xa,YMalbeHa 3a TprOBaYKe nonYCTe, pa6aTe H APyre C1lHYHe CTaBKe.

L\eHY KOWTalba 3a1111xa YI1He TpOWKOBI1 MaTepl1jal1a H3pa,Qe, TpOWKOBI1 3apaAa 11 OnWTI1 TpOWKOBI1

np0l13BOAlbe YKJbyyyjy1i11 11 onWTe TpOWKOBe Ha6aBKe 11 TeXHHYKOr ynpaBIbalba y H3HOCI1Ma
HeOnXOAHI1M 3a ,l:\OBoT]elbe 3a1111xa y CTalbe H Ha MeCTO y KOMe ce Ha11a3e Ha ,l:\aH 6H11aHca CTalba.

HeTo npo,l:\ajHa BpeAHocT je Bpe,l:\HOCT no KOjOj 3a1111xe MOry 611TH pea111130BaHe y HOpMal1HI1M

YC110BI1Ma nOC110Balba, no OA611TKYTpOWKOBa npoAaje.
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n,Q 3A ,QHCTPH6Y~HJY EllEKTPW·IHE EHEPrHJE

LlEHTAP A.O.O., KPArYJEBALI

HAnOMEHE Y3 <l>HHAHCHJCKE H3BEWTAJE

31. ,Qe~eM6ap 2012. rO,QMHe

3. nPEr11E,Q 3HA4AJHHX PA4YHOBO,QCTBEHHX nOllHTHKA (HacTaBaK)

3.11. 3anMxe (HacTaBaK)

06paYYH ~3na3a (}'TpOwKa) 3an~xa np~3Haje ce no MeTOA~ npOCeYHe nOHAep~caHe l.\eHe.
nOHAep~caH~ npoceK ~3paYYHaBace np~n~KOMcBaKe HOBeHa6aBKe. MaT ~ C~TaH~HBeHTap om~cyjy
ce jeAHoKpaTHOnp~n~KOMCTaBJbatba y ynoTpe6y.

V1cnpaBKaBpeAHOCT~3an~xa ce BpW~ Ha TepeT OCTan~x pacxoAa Y cnyYajeB~Ma KaAa ce Ol.\eH~Aa je
nOTpe6Ho CBeCT~ BpeAHocT 3an~xa Ha tb~XOBY HeTO npoAajHY BpeAHOCT, OAHOCHOno OCHOBY
AOKYMeHTOBaH~XCMatbetba ynoTpe6He BpeAHOCT~3an~xa.

3.12. 6eHecpH4Hje 3a 3anocneHe

a) nOpe3u u oonpuHocu cpoHooeuMa 3a co~ujanHY cueypHocm 3anocneHUX

Y CKnaAY ca npon~c~Ma KOj~ ce np~Metbyjy y Peny6n~l.\~ Cp6~j~, .QPYWTBOje Y 06aBe3~ Aa nnafla
nope3e iii AonplilHoce nopecKIiIM opraHIiIMa iii AP>KaBHIiIMCPOHAoBIiIMaKOjiiiMa ce o6e36eTjyje COl.\liIjanHa
ClilrypHOCT 3anocneHIiIX. OBe 06aBe3e YKJbyyyjy nope3e iii AonplilHoce 3a 3anocneHe Ha TepeT
nOCnOAaBl.\aY 1i13HOCIiIMa06paYYHaT~M no CTonaMa nponlilcaH~M 3aKOHCKIiIMnponIilC~Ma. .QPYWTBOje,
TaKoTje 06aBe3Ho Aa OA 6p}'T0 nnaTe 3anocneHIiIX 06ycTaBIiI AonplilHoce iii Aa IiIX, y IiIMe 3anocneH~X,
ynnan1 CPOHAoB~Ma.nOpe31i1~ Aonp~HOCIiI Ha TepeT nocnoAaBl.\a ~ nope3~ iii Aonp~HOC~ Ha TepeT
3anocneHor ce Ktblil>KeHa TepeT pacxoAa nepliloAa Ha KOjIiIce OAHoce.

6) 06aee3e no oCHoey omnpeMHuHa u jy6unapHux Haepaoa

Y CKn8AY ca onWT~M aKTIIlMaJn EnC, .QPYWTBOje Y 06aBe311lAa IiIcnnaTIiI ompeMHIIlHe nplilnlllKoM
OAnaCKa y neH311ljyy ~3HOCYOA Tplll 3ap8Ae 3anocneHor KOjy 61i1oCTBaplilo 3a Mecel.\ KOjIIlnpeTXOAIIl
MeCel.\yY KOMece IiIcnnaflyje ompeMHIiIHa, IIlnlil Y 1Il3HOCY}'TBpTjeHIiIM3aKOHOM,aKOje TO3a 3anocneHor
nOBOJbHlilje. Y CKnaAY ca 3aKoHoM O paAY (CnY>K6eHIiIrnaCHIiIK PC 241 05 ~ 61/05), .QPYWTBOje Y
06aBe31i1Aa IIlcnnaTIiI ompeMHIIlHe 3a OAna3aK Y neH31i1jyHajMatbe Y BIiICIiIHIIlTPIil npOCeYHe 3apaAe.
nOpeA Tora, .QPYWTBOje Y 06aBe31i1Aa IiIcnnaTIiI ~ jy611lnapHe HarpaAe 3a 10, 20 iii 30 roAIiIHa
HenpeKIiIAHor paAa Y .QPYWTBY,nplil yeMY cY HaBeAeHe jy611lnapHeHarpaAe nnaTIiIBe Y B~CIiIHIIlOA 0.56,
1.12 ~ 1.67 npOCeYHeMeCeYHe3apaAe Y .QPYWTBYIiIcnnalieHe 3a npeTxoAHa Tplll MeCel.\a npe MeCel.\a
IiIcnnaTe jy61i1napHIiIXHarpaAa .

.QPYWTBOje 1Il3BpWIIlnoaKTyapCKIiI06paYYH CaAaWtbe BpeAHOCT~6YAylililX 06aBe3a 3a ompeMHIiIHe iii
jy611lnapHe HarpaAe Y CKnaAY ca MPC 19 - "nplllMatba 3anocneHlilx" 111cpopMlIlpano oAroBapajylia
pe3epBIIlCatba no TOMOCHOBY.

3.13. Y'4ew1ia Y KanHTany

Yyewfla y KanlilTany OCTanlilXnpaBHIiIXnlill.\a Koja HIiICYnp~C}'THa Ha aKTIIlBHOMTp>K~WTy,IiIcKa3yjy ce no
Ha6aBHoj BpeAHOCT~,YMatbeHoj 3a npOl.\etbeHa 06e3BpeTjetba.

3.14. <J>HHaHcHjcKHHHcTPYMeHTH

CBaKO yroBopHo npaBo ~3 Kojer HacTaje cplllHaHcliljcKo cpeAcTBo iii cplilHaHcliljcKa 06aBe3a IiInlil
IIlHCTPYMeHTKanIIlTana nplll3Haje ce Kao cplilHaHclIljcKIiIIiIHCTPYMeHTHa AaTyM nOpaBHatba.

nplllnlllKOM nOyeTHOr np~3HaBatba cp~HaHclIljcKa cpeACTBa iii cplilHaHcliljcKe 06aBe3e Mepe ce no
Ha6aBHoj BpeAHOCTIiI Koja npeACTaBJba nOWTeHY BpeAHOCT HaAOKHaAe Koja je AaTa OAHOCHO
nplllMJbeHa. <l>IiIHaHcliljcKacpeACTBa npecTajy Aa ce nplil3Hajy KaAa .QPYWTBO1i13ry61i1KOHTpony HaA
yroBopeHIiIM npaBIIlMa HaA TIiIM IiIHCTPYMeHTIiIMa,WTO ce AewaBa KaAa cy npaBa KOplilWfletba
IIlHCTPYMeHaTapeanlil30BaHa, IiICTeKna,HanYWTeHaIIlnlil YCTynJbeHa.<l>IiIHaHcliljcKa06aBe3a npecTaje Aa
ce nplil3Haje KaAa .QPYWTBOIiIcnYHIiI06aBe3Y IiInlil KaAa je 06aBe3a nnaliatba npeABIiITjeHa yroBopoM
YKIiIH}'TaIiInlil IiICTeKna.

aj Ocmanu oyeopo'lHu nnaCMaHU

OCTanlil AyropOYHIiI nnaCMaHIiI IiICKa3aHIiIcy no Ha6aBHoj BpeAHocTIiI,YMatbeHIiI 3a IiIcnpaBKYBpeAHocTIiI
HeHannaTIiIBHIiIXAyropOYHIiIXnOTpa>KIIlBatba.
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nA 3A AVlCTPVlEiYUVlJY EnEKTPVl4HE EHEPrVlJE

UEHTAP .!:t.O.O., KPArYJEBAU

HAnOMEHE Y3 Q)V1HAHCVlJCKE V13BEWTAJE

31. Ae~eM6ap 2012. rOAHHe

3. nPErnEA 3HA4AJHVlX PA4YHOBOACTBEHVlX nOm1TVlKA (HacTaBaK)

3.14. Q)HHaHcHjcKH HHcTPYMeHTIII (HacTaBaK)

6) Kp8mKOpOl./H8 nOmp8>KUe8fb8

KpaTKop04Ha nOTpa>KVlBalba 06yxBaTajy nOTpa>KVlBalba no OCHOBYnpoAaje VIAPyra nOTpa>KVlBalba.

nOTpa>KVlBalba ce VlcKa3yjy no HOMVlHa11Hoj BpeAHocTVI, YMalbeHoj 3a VlcnpaBKe BpeAHocTVI Vl3BpweHe

Ha OCHOBYnpo~eHe IbVlXOBe Han11aTVlBOCTVIOA CTpaHe PYKOBOACTBa.

06pa4YHaTe VI cpaKTYPVlCaHe KaMaTe y Be3V1 npoAaje A06apa VI YC11yra npVl3Hajy ce Kao APyra

nOTpa>KVlBalba VIVlcKa3yjy ce y OKBVlPy npVlXOAa Y nepVlOAY Y KOMe cy HaCTa11e.

npo~eHa Vl3BeCHOCTVIHanIlaTe nOTpa>KVlBalba BpWVI ce no rpynaMa AY>KHVlKa. 3a nOTpa>KVlBalba OA

npaBHVlx VI cpVl3V14KVlX11Vl~a no KojVlMa je npoTeKao pOK 3a Han11ary OA HajMalbe 60 AaHa BpWVI ce

VlcnpaBKa BpeAHOCTVI nOTpa>KVlBalba Y l..\e110CTVI.1I13Y3eTHo, MO>Ke ce BpWVlTVI npOl..\eHa Vl3BeCHOCTVI
HanIlaTe 3a OBY rpyny AY>KHVlKa III nojeAIIIHa4HO. II1cnpaBKa nOTpa>KIIIBalba He BpWVI ce no OCHOBY

nOTpa>KVlBalba y OKBVlPy EnC-a, Kao HVIOA 11Vl4a KojVlMa ce VlcToBpeMeHo VIAyryje.

3a CBa nOTpa>KVlBalba no KojVlMa je nOKpeHYT CYACKVInocrynaK, BpWVI ce VlcnpaBKa nOTpa>KVlBalba Y

4e11ocTVI. ,QVlpeKTaH OTnVlC BpWVI ce caMO no oKoH4albY cYAcKor cnopa Vl11Vl no 0AI1Y4V1 opraHa
ynpaBlbalba.

e) romoeuH8 u eKeue8neHmu aomoeUHe

rOTOBIIIHa VIeKBIIIBa11eHTVIrOTOBVlHe 06yxBaTajy rOTOBVlHYHa pa4YHVlMa KOA 6aHaKa VIy 611arajHVI.

a) (/)UH8HcujcKe 068ee3e u 068ee3e U3 nocnoe8fb8

<l>VlHaHcVljcKe 06aBe3e ce VlHVl4V1ja11HonpVl3Hajy y Vl3HOCY npVlMlbeHVlX cpeACTaBa. HaKOH n04eTHor

npVl3HaBalba cpVlHaHcVljcKe 06aBe3e ce Mepe y Vl3HOCYno KOMe je 06aBe3a n04eTHO npVl3HaTa YMalbeHa

3a OTn11aTe maBHVl4e, YBeliaHa 3a Vl3Hoce KanVlTa11Vl30BaHVlX KaMaTa VI YMalbeHa 3a 6V1110KOjVl OTnVlC

OA06peH OA cTpaHe nOBepVl04a. 06aBe3e no OCHOBY KaMaTa Ha cpVlHaHcVljcKe 06aBe3e ce

eBVlAeHTVlpajy Ha TepeT cpVlHaHcVljcKVlX paCXOAa Y nepVloAY Ha KOjVl ce OAHoce VI npVlKa3yjy y OKBVlPy
OCTa11VlXKpaTKop04HVlX 06aBe3a VInaCIIIBHIIIX BpeMeHCKVlX pa3rpaHVl4elba.

06aBe3e npeMa A06aBlba4V1Ma VI OCTaIle 06aBe3e Vl3 nOC110Balba ce np04elbyjy no BpeAHOCTVI

npVlMlbeHVlX cpeACTaBa.

3.15. Pe3epBHCatba

Pe3epBVlcalbe je 06aBe3a Koja je HeVl3BeCHa y nomeAY pOKa VI Vl3Hoca. ,QPYWTBO npVl3Haje

pe3epBVlcalba Y CI1eAeliVlM C11Y4ajeBVlMa:

KaAa nocTojVl caAawlba 06aBe3a (npaBHa Vl11Vl CTBapHa) HaCTa11a Kao pe3YIlTaT npOW11or Aoraf)aja;

KaAa je BepoBaTHo Aa lie OAI1V1Bpecypca 6V1TVInOTpe6aH 3a Vl3MVlpelbe 06aBe3a;

KaAa Vl3HOC06aBe3e MO>KenOY3AaHo Aa ce np04eHVI.

Pe3epBVlcalbe ce He npVl3Haje 3a 6YAylie nOC110BHe ry6V1TKe.

4. nPErnEA 3HAYAJHVlX PAYYHOBOACTBEHVlX npOUEHA

npe3eHTa4V1ja cpVlHaHcVljcKVlx Vl3BewTaja 3aXTeBa OA PYKOBoAcTBa ,QpywTBa KopVlwlielbe Haj60lbVlx

MorylilllX np04eHa VI pa3YMHVlx npeTnOCTaBKVI, Koje VlMajy ecpeKTa Ha npe3eHTOBaHe BpeAHOCTVI

cpeACTaBa VI 06aBe3a, Kao VI 06e110AalbVlBalbe nOTeH4V1ja11HVlx nOTpa>KVlBalba VI 06aBe3a Ha AaH

caCTaBlbalba cpVlHaHcVljcKVlX Vl3BewTaja, Kao VI npVlxoAa VI pacxoAa Y TOKY Vl3BewTajHor nepVloAa. OBe

np04eHe VInpeTnOCTaBKe cy 3aCHOBaHe Ha VlCTOpVljCKVlMVIOCTa11VlMVlHcpOpMa4V1jaMa paCn0110>KVlBVlMHa
AaH caCTaBlbalba cpVlHaHcVljcKVlXVl3BewTaja. CTBapHVI Vl3HOCVIce MOry pa311VlKOBaTVIOA np04elbeHVlX.

np04eHe VI npeTnOCTaBKe ce CTa11HOnpeVlcnVlryjy. 1I13MeHe KIbVlroBoAcTBeHVlX np04eHa npVl3Hajy ce y

nepVloAY Vl3MeHe YK011VlKOce oAHoce caMO Ha Taj nepVloA, III11Vly nepVloAY 1113MeHe VI 6YAyliVlM

nepVloAVlMa YK011VlKOVl3MeHa YTVl4e Ha TeKyliVl VI6YAylie nepVloAe.
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n,Q 3A ,QI.1CTPI.16YLlI.1JY EflEKTPI.14HE EHEPrl.1JE

L1EHTAP ,Q.o.o., KPArYJEBALI

HAnOMEHE Y3 Cl>I.1HAHCI.1JCKE 1.13BEWTAJE

31. Ae4eM6ap 2012. rOAHHe

4. nPErflE,Q 3HA4AJHI.1X PA4YHOBO,QCTBEHI.1X npOLlEHA (HacTaBaK)

Y HacTaBKY cY npt.1Ka3aHe KJbY4He npeTnOCTaBKe Be3aHe 3a 6Y,Qyf1HOCT t.1 OCTaJ1t.1 t.13BOpt.1

np04etbt.1Batba, Het.13BeCHOCTt.1Ha ,QaTYM 6t.1J1aHCa CTatba Koje npe,QCTaBIbajy 3Ha4ajaH pt.13t.1K3a

MaTept.1jaJ1He KopeK4t.1je t.13HOca n03t.14t.1ja 6t.1J1aHca CTatba Y CJ1e,Qef1ojcpt.1HaHCt.1jcKojrO,Qt.1Ht.1.

4.1. AMopTH3a4Hja H CTona aMopTH3a4Hje

06pa4YH aMOpTt.13a4t.1je t.1 CTone aMOpTt.13aLlt.1je cy 3aCHOBaHe Ha npojeKTOBaHOM eKOHOMCKOM BeKY

Tpajatba HeKpeTHt.1Ha, nocTpojetba t.1onpeMe t.1HeMaTept.1jaJ1Ha YJ1aratba. Je,QHOM rO,Qt.1Wtbe ApYWTBO

npOLletbyje eKOHOMCKt.1BeK Ha OCHOBYTpeHYTHt.1Xnpe,QBt.1f]atba.

4.2. 0A110>KeHa nopecKa cpeACTBa

3Ha4ajHa npoLleHa O,Q cTpaHe PYKOBo,QcTBa ApywTBa je HeonXO,QHa ,Qa 6t.1 ce YTBp,Qt.10 t.13HOC

0,QJ10>KeHt.1XnOpeCKt.1X cpe,QCTaBa Koja ce MOry npt.13HaTt.1, Ha OCHOBY nept.1o,Qa HaCTaHKa t.1 Bt.1Ct.1He
6Y,Qyf1t.1XOnOpe3t.1Bt.1XAo6t.1TaKa t.1cTpaTert.1je nJlaHt.1patba nopecKe nOIlt.1Tt.1Ke.

Y cKJ1a,QYca npoLleHaMa PYKOBo,QcTBa, a YCIle,Q Het.13BeCHOCTt.1Aa f1e 6Y,QYf1t.1OnOpe3t.1Bt.1,Q06t.1Llt.1,Ha

TepeT KOjt.1Xce O,QIlO>KeHa nopeCKa cpe,QCTBa MOry t.1CKOpt.1CTt.1Tt.1,6t.1Tt.1paCnOIlO>Kt.1Bt.1Y Hape,QHt.1M

06pa4YHCKt.1M nept.10,Qt.1Ma,ApYWTBO Ht.1je npt.13HaJ10 O,QIlO>KeHanopecKa cpe,QCTBa no OCHOBY nOpeCKt.1X

Kpe,Qt.1Ta0,Q YIlaratba Y OCHOBHa cpe,QCTBa, Kao t.1no OCHOBYnpeHeTt.1X nOpeCKt.1X ry6t.1TaKa.

4.3. I.1cnpaBKa BpeAHOCTH nOTpa>KHBalba

npOLleHa PYKOBo,QcTBa je 3aCHOBaHa Ha CTapocHoj aHaJ1t.13t.1nOTpa>Kt.1Batba O,Q KynaLla, t.1CTOpt.1jCKt.1M

OTnt.1Ct.1Ma, Kpe,Qt.1THt.1McnOC06HOCTt.1Ma KynaLla t.1 npOMeHaMa Y YCJ10Bt.1Ma npo,Qaje, npt.1Ilt.1KOM

YTBpf]t.1Batba a,QeKBaTHOCTt.1t.1CnpaBKe Bpe,QHOCTt.1CYMtbt.1Bt.1Xt.1CnOpHt.1XnOTpa>Kt.1Batba. OBO YKJbY4yje t.1

npeTnOCTaBKe o 6Y,Qyf1eM nOHaWatby KYnaLla t.1 pe3YIlTYjyf1t.1M 6Y,Qynt.1M HanIlaTaMa. PYKOBO,QCTBO

Bepyje ,Qa Ht.1je nOTpe6Ha ,QO,QaTHa t.1CnpaBKa Bpe,QHOCTt.1nOTpa>Kt.1Batba, t.13Y3eB pe3epBt.1Catba Bef1

npt.1Ka3aHt.1Xy cpt.1HaHCt.1jcKt.1Mt.13BewTajt.1Ma.

npOLleHe cy PYKOBO,QCTBa,Qa je cpopMt.1paHt.1 t.13HOCt.1CnpaBKe Bpe,QHOCTt.1nOTpa>Kt.1Batba peaJ1aH, Te ,Qa

cy nOTpa>Kt.1Batba t.1CKa3aHa y nOCIlOBHt.1M Ktbt.1raMa HanIlaTt.1Ba, O,QHOCHO,Qa He nocTojt.1 Bt.1COKCTeneH
Het.13BeCHOCTt.1tbt.1XOBe HanIlaTe.

4.4. Pe3epBHcalba 3a cYAcKe cnopoBe

Pe3epBt.1Catba cy 3Ha4ajHoj Mept.1 nO,QIlO>KHa npo4eHaMa. ApYWTBO np04etbyje BepoBaTHony ,Qa ce

He>KeIbeHt.1 CJ1Y4ajeBt.1MOry ,QorO,Qt.1Tt.1Kao pe3ymaT npOWIlt.1X ,Qoraf]aja t.1BpWt.1 npoLleHY t.13HOCaKOjt.1je

nOTpe6aH ce t.13Mt.1pt.1nOTeHLlt.1jaJ1Ha 06aBe3a. C 063t.1pOM ,Qa PYKOBO,QCTBOApywTBa Bepyje y

n03t.1Tt.1BaH t.1cxo,Q CY,QCKt.1XcnopOBa Koje BO,Qt.1Kao TY>K6eHa CTpaHa, Ht.1CY cpopMt.1paHa ,QO,QaTHa

pe3epBt.1Catba y OBY CBPXY. Mef]YTt.1M, t.1aKOApYWTBO nOWTYje Ha4eJ10 onpe3HOCTt.1 npt.1Ilt.1KOMnpOLleHe,

C 063t.1pOM ,Qa nocTojt.1 BeIlt.1Ka ,Q03a Het.13BeCHOCTt.1,y O,Qpef]eHt.1M CIlY4ajeBt.1Ma CTBapHt.1 pe3ymaTt.1

MOry o,QCTYnaTt.10,Q OBt.1XnpOLleHa.

4.5. Cl>ep BpeAHocT

<l>ep Bpe,QHocT cpt.1HaHCt.1jcKt.1Xt.1HCTpYMeHaTa 3a Koje He nocTojt.1 aKTt.1BHO Tp>Kt.1WTe je O,Qpef]eHa

npt.1MeHOM O,QrOBapajynt.1X MeTO,Qa npoLleHe. ApYWTBO npt.1Metbyje npocpeCt.10HaIlHt.1 cY,Q npt.1Ilt.1KOM
t.1360pa O,QrOBapajynt.1x MeTo,Qa t.1 npeTnOCTaBKt.1. n0CJ10BHa nOIlt.1Tt.1Ka ApywTBa je ,Qa 06eIlo,QaHt.1

t.1HcpopMaLlt.1je o npaBt.14Hoj Bpe,QHoCTt.1 aKTt.1Be t.1 naCt.1Be 3a KOjy nocToje 3BaHt.14He Tp>Kt.1WHe

t.1HcpopMaLlt.1je t.1Ka,Qa ce npaBt.14Ha Bpe,QHOCT3Ha4ajHo pa3J1t.1Kyje 0,Q Ktbt.1roBo,QcTBeHe Bpe,QHoCTt.1.

Y Peny6Ilt.1Llt.1 Cp6t.1jt.1 He nOCTojt.1 ,QOBOIbHO Tp>Kt.1WHOrt.1CKYCTBa,Kao Ht.1cTa6t.1J1HOCTt.1t.1Ilt.1KBt.1AHOCTt.1

KO,QKynOBt.1He t.1 npo,Qaje nOTpa>Kt.1Batba t.1 OCTaIle cpt.1HaHCt.1jcKeaKTt.1Be t.1 naCt.1Be, nOWTO 3BaHt.14He
Tp>Kt.1WHe t.1HcpopMaLlt.1je Ht.1CYy CBaKOM TpeHYTKY pacn0J10>Kt.1Be. CTora, npaBt.14HY Bpe,QHOCT Ht.1je

Moryf1e nOY3,QaHO YTBP,Qt.1Tt.1y O,QCYCTBYaKTt.1BHOrTp>Kt.1WTa.YnpaBa ApYWTBa BpWt.1 npoLleHY pt.13t.1Kat.1,

y CJ1Y4ajeBt.1Ma Ka,Qa ce OLleHt.1,Qa Bpe,QHOCT no KOjOj ce t.1MOBt.1HaBO,Qt.1y n0CJ10BHt.1M Ktbt.1raMa Hene
6t.1Tt.1peaJ1t.130BaHa, BpWt.1 t.1CnpaBKY BpeAHOCTt.1. no Mt.1WIbetby PYKOBO,QCTBaApYWTBa, t.13HOCt.1y OBt.1M

cpt.1HaHCt.1jcKt.1Mt.13BewTajt.1Ma OApa>KaBajy Bpe,QHOCT Koja je, y ,QaTt.1MOKOJ1HOCTt.1Ma,HajBepoAocTojHt.1ja t.1

HajKOpt.1CHt.1ja3a nOTpe6e t.13BeWTaBatba.
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nA 3A AI;1CTPI;16YUI;1JY EIlEKTPl;1l.1HE EHEPrl;1JE
UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 Cl>I;1HAHCI;1JCKE1;13BEWTAJE

31. AeLleM6ap 2012. rOAHHe

5. KOPEKUI;1JE nOl.lETHOr CTAI-bA

ApYWTBO je H3BpwHno KOpeKl.\Hjy cpHHaHcHjcKHx H3BewTaja Ha ,QaH H 3a rO,QHHY3aBpweHY Ha ,QaH 31.
,Qel.\eM6pa 2011. rO,QHHe, y cMHcny HcnpaBKH rpewaKa Koje ce O,QHoce Ha 2011. rO,QHHY H paHHje

rO,QHHe. HaHMe, 3a ,Qeo HeKpeTHHHa, nocTpojelba H onpeMe, KOjH cy 6HnH npe,QMeT npOl.\eHe Ha ,QaH 1.
jaHyapa 2011. rO,QHHe, ApYWTBO HHje npH3Hano 0,QI10>KeHe nopeCKe o6aBe3e y H3HOCY O,Q 36,649
XHJba,Qa ,QHHapa.

EcpeKTH KopeKLlHja Ha 6HnaHC CTatba Ha AaH 31. AeLleM6pa 2011. rOAHHe:

391,672
6,920,734

41
510

178,685

34,651
33,237,066

3,016
42,691

33,317,424

220,976
7,712,614

41,030,042

Kopueoa8HO

31. AeLleM6ap
2011.

5

4

Y XH1baAaMa AHHapa

KopeKLlHje H

peKnaCHcpH

KaLlHje

:!:.iH

34,651
33,237,065

3,016
42,691

33,317,423

41
510

178,685

220,976
7,712,614

41,030,037

391,668
6,920,734

npemXOOHO
UCK838HO

31. AeLleM6ap
2011.

AKTI;1BA
CTanHa HMOBHHa

HeMaTepHjanHa ynaralba

HeKpeTHHHe, nOCTpojelba H on peMa
Y4ewna y KanHTany

OCTanH ,Qyrop04HH cpHHaHcHjcKH nnaCMaHH

06pTHa HMOBHHa
3anHxe

nOTpa>KHBalba

nOTpa>KHBalba 3a BHwe nnaneH nope3
Ha ,Q06HTaK

KpaTKop04HH cpHHaHcHjcKH nnaCMaHH
rOTOBIo1HCKHeKBHBaneHTH H rOTOBHHa

nOpe3 Ha ,Qo,Qary Bpe,QHOCT H aKTHBHa

BpeMeHCKa pa3rpaHH4elba

YKYnHa aKTHBa

nAC 1;1BA

KamiITan H pe3epBe
Y,QenH

PeBanOpH3al.\HOHe pe3epBe

Hepacnope1']eHH ,Qo6HTaK

ry6HTaK

Ayropo4He pe3epBHCatba H o6aBe3e

Ayropo4Ha pe3epBHcalba

OCTane ,Qyrop04He 06aBe3e

KpaTKOp04He o6aBe3e

KpaTKop04He cplo1HaHcHjcKe o6aBe3e
06aBe3e H3 nocnOBalba

06aBe3e no OCHOBYnope3a Ha ,Qo,Qary
Bpe,QHOCT H OCTanlo1XjaBHlo1x nplo1xo,Qa101

naCHBHa BpeMeHCKa pa3rpaHH4elba

OCTane KpaTKop04He 06aBe3e

OAnO>KeHe nopeCKe 06aBe3e

5,165,492
25,155,702

4,509,207

(5,443,893)
29,386,508

274,272
1,116,856
1,391,128

176,270
6,541,501

983,166
106,935

7,807,872

2,444,529

41,030,037

(36,649)
4

(36,645)

36,650

5

5,165,492
25,119,053

4,509,211
(5,443,893)

29,349,863

274,272
1,116,856
1,391,128

176,270
6,541,501

983,166
106,935

7,807,872

2,481,179

41,030,042
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nA 3A AHCTPH6Y~HJY EllEKTPHliHE EHEPr~JE
LlEHTAP A.O.O., KPArYJEBALl

HAnOMEHE Y3 Cl>HHAHCHJCKEH3BEWTAJE

31. ,Qe~eM6ap 2012. rO,QHHe

6. nPHXOAH OA npOAAJE
Y Xlo11ba,qaMa ,qIr1Hapa

3a ro,qIr1HY Koja ce 3aBpwaBa
31. ,qeLleM6pa
2012. 2011.

nplr1XOAIr1OA npoAaje eIleKTplr1YHe eHeprlr1je:

- Y OKBIr1PYEnC-a (HanoMeHa 32)
- cplr131r1YKaIlIr1L1a

- npaBHa IlIr1L1a

nplr1XOAIr1OA npoAaje YCIlyra

OCTaIlIr1 nplr1xoAIr1

7. OCTAIlH nOCnOBHH nPHXOAH

700,215
6,492,467
6,243,112

50,586
56,406

13,542,786

676,107
6,383,713
7,241,851

72,720
101,455

14,475,846

nplr1XOAIr1OA nplr1KJbyYelba HOBIr1XnOTpOWaya (HanoMeHa 28)
nplr1XOAIr1OA AOHaLllr1ja (HanoMeHa 28)
nplr1XOAIr1OA HanIlafleHIr1X WTeTa OA oClr1rypaBajyfllr1x APywTaBa
nplr1XOAIr1OA 3aKynHIr1Ha

OCTaIlIr1 nOCIlOBHIr1nplr1XOAI1

8. TPOWKOBH MATEPHJAIlA

Ha6aBIbeHa eIleKTplr1YHa eHeprlr1ja:

- y OKBIr1PyEnC-a (HanoMeHa 32)
- OCTaIlIr1

npeHoc eIleKTplr1YHe eHeprlr1je (Jn EMC)

MaTeplr1jaIl 3a OAP>KaBalbe lr1pe3epBHIr1 AeIlOBI1

,Qeplr1BaTIr1HacpTe

YTpoweHa eIleKTpl1YHa eHeprlr1ja 3a conCTBeHe nOTpe6e
OCTaIlo

Y XIr11ba,qaMa ,qHHapa

3a ro,qIr1HY Koja ce 3aBpwaBa

31. ,qeLleM6pa
2012. 2011.

117,695 148,713
24,844

15,401
8,178

4,763
26

26
4,017

5,096

154,760

173,999

Y XIr11ba,qaMa ,qIr1Hapa

3a ro,qHHY Koja ce 3aBpwaBa
31. ,qeLleM6pa

2012. 2011.

8,835,676 9,393,785
4681,022,210

1,066,874
363,210

524,330
75,335

71,121
26,501

23,831
401

13,989

10,323,333

11,094,398

nOyeB OA 1. jaHyapa 2008. rOAIr1He Jn "EIleKTpOMpe>Ke Cp6Ir1je", 6eorpaA (Jn EMC) y cKIlaAY ca
aKTIr1Ma AreHLllr1je 3a eHepreTIr1KY AOHeTI1M y3 camaCHOCT BIlaAe Peny6Illr1Ke Cp611je (OAI1YKa o

YTBpf]Ir1BaIbY MeToAoIlorlr1je 3a oApef]I1Balbe Taplr1cpHIr1XeIleMeHaTa 3a 1r13paYYHaBalbe LleHa nplr1cryna lr1

Koplr1wflelba CIr1CTeMa 3a AIr1CTPlr16YLllr1jyeIleKTplr1YHe eHeprlr1je - "CIlY>K6eHIr1 maCHIr1K PC" 6poj 68/06,
18/07) BpWIr1 3aAY>KIr1Balbe ,QpywTBa, 6YAyfllr1 Aa ce onpaBAaHIr1M OnepaTIr1BHIr1MTpOWKOBI1Ma HaCTaIlIr1M

no OCHOBY o6aBIbalba eHepreTcKe AeIlaTHocTIr1 AIr1CTPlr16YLllr1jeeIleKTplr1YHe eHeprl1je, cMaTpajy lr1
TPOWKOBIr1 YCIlyra Kopl1wflelba CI1CTeMa 3a npeHoc eIleKTpl1YHe eHeprlr1je. l...\eHa 3a npl1cryn 11
Kopl1wflelbe CI1CTeMa 3a npeHoc eIleKTplr1YHe eHeprlr1je YCKIlaf]yje ce ca npoMeHoM LleHe 3a Ha6aBfbeHY

eIleKTplr1YHY eHeprl1jy.
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nA 3A AHCTPH6YLtHJY EJlEKTPHYHE EHEPrHJE
LtEHTAPA.O.O., KPArYJEBALt

HAnOMEHE Y3 CJ)HHAHCHJCKEH3BEWTAJE
31. ,Qe~eM6ap 2012. rO,QHHe

9. TPOWKOBH 3APAAA, HAKHAAA 3APAAA H OCTAnH JlHYHH PACXOAH

Y XHTba,QaMa,QHHapa
3a rO,QHHYKoja ce 3aBpwaBa

31. Ael\eM6pa
2012. 2011.

6pyro 3apaAe

AonplilHocliI Ha 3apaAe Ha TepeT nOCJlOAaBl..\a

npeB033anOCJleHIiIX

OCTaJlIiI Jllil4HIiI paCXOAIiI

1,274,479 1,125,727
250,933

220,600
30,987

28,115
26,902

27,739

1,583,301

1,402,181

10. TPOWKOBH AMOPTH3ALtHJE H PE3EPBHCAtbA
Y XHTba,QaMa,QHHapa

3a rOAHHY Koja ce 3aBpwaBa
31. AeLleM6pa

2012. 2011.

TPOWKOBIiI aMOpTIiI3al..\IiIje (HanoMeHa 17)
TpOWKOBIiI ,L:\yrop04HI.1X pe3epBI.1Calba (HanoMeHa 25)

1,355,742
87,998

1,443,740

1,341,936
59,966

1,401,902

11. OCTAnH nOCJlOBHH PACXO.QH
Y XHTbaAaMa ,QHHapa

3a rOAHHY Koja ce 3aBpwaBa
31. AeLleM6pa

2012. 2011.

YCJlyra O,L:\p>KaBalba BaH EnC-a

TPOWKOBI.1 BeWTa4elba, a,L:\BOKaTCKI.1 1.1,L:\pyrl.1 CY,L:\CKI.1TpOWKOBI.1

YCJlyre cTY,L:\eHTCKI.1X 1.1OMJla,L:\I.1HCKI.1XopraHl.13al\l.1ja

TpOWKOBI.1 HaKHa,L:\a 3a Kopl.1wlielbe rpaf)eBI.1HCKOr 3eMJbl.1WTa

npeMlilje oCl.1rypalba

nJlaTHI.1 npoMeT 1.16aHKapcKe YCJlyre

nn YCJlyre

TpOWKOBI.1 YCJlyre 041.1TaBalba 6pojl.1Jla

KOMYHaJlHe YCJlyre

nOpe3 Ha I.1MOBIiIHY

TPOWKOBI.1 4JlaHaplilHa

OCTaJlI.1 I.1H,L:\l.1peKTHI.1nOpe31.1 1.1HaKHa,L:\e

Penpe3eHTal\l.1ja

YKaJlKYJlI.1CaH nAB Ha ry61.1TKe eJleKTpl.14He eHeprl.1je

TPOWKOBI.1 06e36ef)elba

PeKJlaMe, cnOH30pCTBa iii ,L:\OHaTOpCTBa

TPOWKOBI.1 HaKHa,L:\a 3a Kopl.1wlielbe ,L:\06apa O,L:\onWTer I.1HTepeCa

3aKynHI.1He

OCTaJle np0l.13Bo,L:\He YCJlyre

CTPY4HO 06pa30Balbe

TpaHcnopTHe YCJlyre

HaKHa,L:\a 3a Kopl.1wlielbe BO,L:\a

TPOWKOBI.1 O,L:\p>KaBalba 06jeKaTa

OCTaJlI.1 HeMaTepl.1jaJlHI.1 TpOWKOBI.1

OCTaJlI.1 TpOWKOBI.1

173,792
189,841
112,777
42,727
38,863
37,112
36,064
35,569
32,361
27,233
22,112
20,150
15,646
15,022
8,786
8,666
5,819
4,868
4,527
2,878

755
124

7,881
35,377

878,950

169,703
183,924
134,201
40,296
32,719
27,749
39,011

29,814
30,831
14,982
43,134
19,057

5,365
7,897
8,588
7,027
4,654
5,638
2,514

628
27

5,265
28,869
27,378

869,271
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nA 3A A~CTP~5YL\~JY EnEKTP~YHE EHEPr~JE
L\EHTAPA.O.O., KPArYJEBAL\

HAnOMEHE Y3 CI>~HAHC~JCKE~3BEWTAJE

31. AelleM6ap 2012. rOAIIIHe

12. CI>~HAHC~JCK~np~XOA~
Y XIII1baAaMa AIIIHapa

3a rOAIIIHY Koja ce 3aBpwaBa

31. AelleM6pa
2012. 2011.

nplllXOAIII OA KaMaTa

OCTanlll cplllHaHcllljcKIII nplllXOAIII

13. CI>~HAHC~JCK~PACXOAH

2,515,901
24,842

2,540,743

1,445,372
5,328

1,450,700

<I>IIIHaHcllljcKIIIpaCXOAIII Y OKBIIIPYEnC-a (HanoMeHa 32)
- paCXOAIII KaMaTa

- HeraTIIIBHe KYPcHe pa3nlllKe

PaCXOAIII KaMaTa no OCHOBY:

- penporpaMlllpaHIIIX 06aBe3a no OCHOBYjaBHlllx nplllXOAa

- 3a He6narOBpeMeHO nnanafbe jaBHlllx nplllXOAa
- OCTano

OCTanlll cplIIHaHcllljcKIII paCXOAIII

14. OCTAn~ np~XOA~

HannaneHa OTnIllCaHa nOTpa>KIIIBafba III YKIIIAafba IIIcnpaBKe
BpeAHocTIII nOTpa>KIIIBafba

.Q061111..\1IIOA npoAaje HeKpeTHIIIHa III onpeMe
BIIIWKOBIII

EcpeKH1 npoLleHe HeKpeTHIIIHa, nocTpojel-ba VIonpeMe
OCTanlll nplllxoAIII

15. OCTAn~ PACXOA~

06e3Bpef]efbe nOTpa>KIIIBafba

EcpeKTIII npOl..\eHe HeKpeTHIIIHa, nocTpojefba III onpeMe

EcpeKTIII 06e3Bpef]efba HeKpeTHIIIHa, nocTpojefba III onpeMe
ry61111..\1IIOA paCXOAOBafba III npoAaje HeKpeTHIIIHa III onpeMe
ry61111..\1IIOA paCXOAOBafba 3anlllxa
Ma fbKOBIII

OCTanlll pacxoAIII

Y XIII1baAaMa AIIIHapa

3a rOAIIIHY Koja ce 3aBpwaBa

31. AelleM6pa
2012. 2011.

453,894 314,655
8,320

689
462,214

315,344

6,335

11,655
468

3,903
135,057

19,423
141,860

34,981

~1

926

605,435

351,251

Y XIII1baAaMa AIIIHapa

3a rOAIIIHY Koja ce 3aBpwaBa

31. AelleM6pa
2012. 2011.

223,789 265,127
1,246

1,414
459

497

1,389,6981,983
11,744

227,477

1,668,480

Y XIII1baAaMa AIIIHapa

3a rOAIIIHY Koja ce 3aBpwaBa

31. AelleM6pa
2012. 2011.

3,489,495 2,276,577
441,733383,083 179,569

21,888
3,044

1,813
2,746

2,092
7,018

4,256

4,064,955

2,748,359
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nA 3A AHCTPH5YLlHJY EflEKTPH4HE EHEPrHJE
LlEHTAP A.O.O., KPArYJEBALI

HAnOMEHE Y3 <l>HHAHCHJCKEH3BEWTAJE
31. Ae,-,eM6ap 2012. rOAHHe

16. nOPE3 HA A05HT AK

a) KOMnoHeHTe nope3a Ha Ao6HTaK

Y XH1baAaMa AHHapa

3a rOAHHY Koja ce 3aBpwaBa

31. Ae,-,eM6pa
2012. 2011.

OAJlO>KeHI1 nOpeCKI1 npl1xoAl11 (pacxoAI1) nepl10Aa 1,040,644

1,040,644

(40,352)

(40,352)

6) YcarnawaBalbe H3Hoca nope3a Ha Ao6HTaK Y 6HnaHcy ycnexa H

npOH3BOAa ry6HTKa npe onope3HBalba H nponHcaHe nopecKe CTone

Y XH1baAaMa AHHapa

31. Ae,-,eM6ap 31. Ae,-,eM6ap
2012. 2011.

(ry6I1TaK) I A0611TaK npe onope311Balba

nOpe3 Ha A0611TaK 06pa4YHaT no 3aKoHcKoj CTonl1 OA 10%
nOpeCKI1 ecpeKTI1 paCXOAa KOjl1ce He npl13Hajy y

nopeCKOM 61111aHCY

lt13HOCry611TKa 113nopeCKor 61111aHca 113TeKylie 11npeTXOAHI1X
rOAI1Ha AO BI1CI1Heonope311Be A0611TI1

OCTa110

B) OAnO>KeHa nopeCKa cpeACTBa H 06aBe3e

(1,176,997)

(117,700)

105,717

(1,028,661 )

(1,040,644)

295,011

29,501

61,736

(59,105)
8,220

40,352

OAJlO>KeHe nopeCKe 06aBe3e Ha AaH 31. Ael\eM6pa 2012. rOAI1He I1CKa3aHe y 113HOCYOA 2,780,904
xl1IbaAe AI1Hapa (31. Ael..\eM6pa 2011. roAI1He - 2,481,179 xl1IbaAa AI1Hapa) OAHoce ce Ha npl1BpeMeHY

pa311I1KYno KOjOj ce HeKpeTHI1Ha, nocTpojelba, onpeMal1 HeMaTepl1ja11Ha Y11aralba npl13Hajy y nopeCKOM

61111aHCY11113Hoca no Kojl1Ma cy OBa cpeACTBa I1CKa3aHa y cpl1HaHcl1jcKI1M 113BewTajl1Ma.

KpeTalba Ha pa4YHI1Ma OA110>KeHI1XnOpeCKI1X 06aBe3a y TOKY 2012. 11 2011. rOAI1He, 61111a cy KaKO
C11eAI1:

Y XH1baAaMa AHHapa

KopuaoeaHo
2012. 2011.

CTalbe 1. jaHyapa

npl13HaBalbe 0AJl0>KeHI1X nOpeCKI1X 06aBe3a no OCHOBY

npOl\eHe BpeAHOCTI1 HeKpeTHI1Ha, nocTpojelba 11onpeMe

npl13HaBalbe OAJl0>KeHI1XnOpeCKI1X 06aBe3a no OCHOBY

npOMeHe nopecKe CTone ca 10% Ha 15%
OAJlO>KeHI1 nOpeCKI1 (npl1xoA) I pacxoA nepl10Aa

CTalbe 31. Ael\eM6pa

2,481,179

1,340,369

(1,040,644)

2,780,904

368,232

2,072,595

40,352

2,481,179
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nA 3A AHCTPH6YLlHJY EIlEKTPH4HE EHEPrHJE

LlEHTAP A.O.O., KPArYJEBALl
HAnOMEHE Y3 <1>l1HAHCl1JCKE l13BEWTAJE

31. Ael\eM6ap 2012. rOAHHe

17.

HEKPETHl1HE, nOCTPOJEtbA, onPEMA l1 HEMATEPl1JAllHA YJ1ArAtbA
Y XH1baAaMa AHHapaCpeAcTBa YnocTpojelba,

npHnpeMH H
onpeMa H

aBaHCH 3a HeMaTepH-

rpa1']eBHHcKH

OCTaJ1aOCHOBHa jaIlHa
3eM1bHWTe

o6jeKTHcpeACTBacpeACTBaYKYnHO-.-:tllaralba
Ha6aBHa BpeAHOCT CTatbe 1. jaHyap 2011. rOAHHe

85,24222,307,82621,291,154352,45844,036,68086,827
nOBenatba TOKOMrOAHHe

50611,44378,871648,890739,71015,736
npeHocH y ynoTpe6y

-301,524441,345(742,869)
OTyf]HBatba H pacXOAOBatba

(46,380)(55,803)-(102,183)

YCTynatbe 6e3 HaKH8Ae

-(84,871) --(84,871)

,QoHaLlHje

-9,748104,146 -113,894

npeHocH

-(21,873,380)21,873,380
EcpeKTHnpoLleHe

692,3678,471,14210,027,022 -19,190,531

npeHOC Ha MaTepHjaIl

---(27,734)(27,734)
OCTaIlO

-(2)705 -703

CTatbe 31. Ae4eM6ap 2011. rOAHHe
778,1159,097,05053,760,820230,74563,866,730102,563

nOBenatba TOKOMrOAHHe

10990,898672,913763,9203,006
npeHocH y ynoTpe6y

23,074229,059(252,133)
OTyf]HBatba H paCXOAOBatba

(1,885)(66,256) -(68,141)

Ycrynatbe 6e3 HaKHaAe

-(363,922)(287,380) (651,302)
,QoHaLlHje

--59,861 -59,861

npeHocH

-47,814(47,814)
EcpeKTHo6e3Bpef]etba

(135,187)
---

(135,187)

CTatbe 31. AeLleM6ap 2012. rOAHHe
643,0378,802,13153,739,188651,52563,835,881105,569

IiIcnpaBKa BpeAHOCTH
CTatbe 1. jaHyap 2011. roAHHe,

16,273,76416,051,760 32,325,52457,476
AMopTH3aLlHja TeKyne rOAHHe

-513,534 817,965-1,331,499 10,437
Ycrynatbe 6e3 HaKHaAe

-(63,751) --(63,751)

OTyf]HBatba H pacXOAOBatba

-(42,666)(49,859)-(92,525)

npeHocH
(10,894,998)10,894,998--

EcpeKTHnpoLleHe
-(2,452,987) (418,682) (2,871,669)

OCTaIlo

-1585 -586
(1)

CTatbe 31. AeLleM6ap 2011. rOAHHe

-3,332,89727,296,767 -30,629,664 67,912

AMopTH3aLlHja TeKYne rOAHHe

-131,7851,215,356 -1,347,141 8,601
Ycrynatbe 6e3 HaKHaAe

(219,941)(156,894)-(376,835)

OTyf]HBatba H pacXOAOBatba

-(425)(44,757) -(45,182)

npeHocH EcpeKTHo6e3Bpef]etba

-1,045,5404,610,622 -5,656,162

OCTaIlo

-- --
(1)

CTatbe 31. AeLleM6ap 2012. roAHHe

-4,289,85632,921,094 -37,210,950 76,512

HeTo caAawlba BpeAHOCT: 31. AeLleM6pa 2012. rOAHHe
643,0374,512,27520,818,094651,52526,624,93129,057

31. AeLleM6pa 2011. rOAHHe, KopHroBaHo

778,1155,764,15326,464,053230,74533,237,06634,651

,QPYWTBO He noceAyje OAroBapajyf1e B11aCHl14KeIlI1CTOBe 3a CBe MaTepl1jaIlHo 3Ha4ajHe HenOKpeTHOCTI1

Koje cy I1CKa3aHe y nOC110BHI1MKlbl1raMa ,QpYWTBa.
,QPYWTBOje Ha AaH 1. jaHyapa 2011. rOAI1He 113BpWl1110npOl..\eHY BpeAHOCTI1 HeKpeTHI1Ha, nocTpojelba 11
onpeMe Koja ce KOpl1CTI13a 06aBJbalbe OCHOBHe AeIlaTHOCTI1, KOpl1wf1elbeM Tp>KI1WHe MeTOAe npOl..\eHe(ynopef)I1BalbeM npoAajHI1X l..\eHa, OAHOCHO 3a OHe HeKpeTHI1He, nocTpojelba 11onpeMY KOA KOjl1X Hl1jeMorao Aa ce npl1MeHI1 Tp>KI1WHI1npl1Hl..\l1n, KOpl1wf1eH je MeTOA aMOpTl130BaHe BpeAHOCTI1 3aMeHe).

,QPYWTBO je Ha AaH 31. Ael..\eM6pa 2012. rOAI1He, nocrynajyf111 no OA11YI..\I1YnpaBHor oA60pa Jn Ene,

113BpWl1110 06e3Bpef)elbe HeKpeTHI1Ha, nocTpojelba 11 onpeMe KOjl1 cy 6111111npeAMeT npOl..\eHe
BpeAHOCTI1 Ha AaH 1. jaHyapa 2011. rOAI1He, 11l1HeapHI1M CMalbelbeM C8AaWlbe BpeAHOCTI1 3a 18.63%,
C I..\I1JbeMcBof)elba BpeAHOCTI1 HeKpeTHI1Ha, nocTpojelba 11onpeMe Ha IbI1XOBY HaAOKHaAI1BY BpeAHOCT.
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nA 3A AHCTPH5Y!.-'HJYEllEKTPH4HE EHEPrHJE
!.-'EHTAPA.O.O., KPArYJEBA!.-'

HAnOMEHE Y3 <1>HHAHCHJCKEH3BEWTAJE
31. AeLleM6ap 2012. rOAMHe

17. HEKPETHHHE, nOCTPOJEI-bA, onPEMA H HEMATEPHJA11HAYllArAI-bA (HacTaBaK)

YKynHI1 HeTO ecpeKH1 o6e3Bpef)elba HeKpeTHI1Ha, nocTpojelba 11onpeMe eBI1AeHTl1paHI1 cy y 113HOCYOA

5,791,349 XI1IbaAa AI1Hapa. Y CK1laAY ca pa4YHoBoAcTBeHoM nOnl1TI1KOM (HanoMeHa 3.10), ApYWTBO je

no OCHOBYo6e3Bpef)elba YMalbl1nO peBaIlOpl13al..\110He pe3epBe Y 113HOCYOA 5,408,266 XI11baAa AI1Hapa

11npl13HanO ry6l1TKe no OCHOBYo6e3Bpef)elba Y 113HOCYOA 383,083 XI11baAe AI1Hapa (HanoMeHa 15).

18. OCTA11HAyrOP04Hl1 <1>l1HAHCl1JCKl1nIlACMAHl1
Y XMIbaAaMa AMHapa

31. AeLleM6ap 31. Ael..\eM6ap
2012. 2011.

PenpOrpaMl1paHa nOTpa>KI1Balba - npaBHa Ill1l..\a

nOTpa>KI1Balba OA 3anOCIleHe:

- no OCHOBYnpOAaTI1X CTaHOBa

- no OCHOBYCTaM6eHI1X n03ajMI1l\a
nOTpa>KI1Balba OA AreHl\l1je 3a npl1BaTl13al..\l1jy PC

MI1HYC: [..1cnpaBKa BpeAHOCTI1

- nOTpa>KI1Balba OA AreHl..\l1je 3a npl1BaTl13al..\l1jy PC

2,386 37,855

4,530

3,866
872

970
7,329

8,440
15,117

51,131

(7,329)

(8,440)
(7,329)

(8,440)

7,788

42,691

PenpOrpaMl1paHa nOTpa>KI1Balba - npaBHa Ill1l..\a OAHoce ce Ha nOTpa>KI1Balba OA PaAl10AYCPY3He

yCTaHoBe PaAl10 TeIleBl13l1ja Cp6l1je 11peryIlI1CaHa cY Cnopa3YMoM o penporpaMY Ayra 3aK1bY4eHI1M 2.
anpl1Ila 2012. roAI1He.

19. 3A11l1XE
Y XMIbaAaMa AMHapa

31. AeLleM6ap 31. AeLleM6ap
2012. 2011.

MaTepl1jaIl
Pe3epBHl1 AeIlOBI1

MaT 11CI1TaH I1HBeHTap

AaTI1 aBaHCI1

MI1HYC: [..1cnpaBKa BpeAHOCTI1 3aIll1Xa

446,206 374,277
10,072

10,058
77,027

70,311
4,793

4,381
538,098

459,027

(75,538)

(67,359)

462,560

391,668
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nA 3A AHCTPH5YLlHJY EJlEKTPH"IHE EHEPrHJE

LlEHTAP A.O.O., KPArYJEBALI

HAnOMEHE Y3 <J>HHAHCHJCKE H3BEWTAJE

31. Ae~eM68p 2012. rOAHHe

20. nOTPA>K~BAIbA
Y XH1baA8Ma AHHapa

31.Ae~eM6ap 31.Ae~eM6ap
2012. 2011.

Kynl..\~:
- y OKB~PyEnC-a (HanoMeHa 32)
- 3a ~cnopY4eHY eJleKTp~4HYeHepr~jy - AOMaf1~HcTBa
- 3a ~cnopY4eHY eJleKTp~4HYeHepr~jy - npaBHa Jl~l..\a
- 3a ~cnopY4eHY eJleKTp~4HYeHepr~jy - npeAY3ef1a Y

pecTpYKryp~paH>Y
- OCTaJlanOTpa)K~BaH>aOA npeAY3ef1ay pecTpYKTYP~paH>Y
- nOTpa)K~BaH>aOA Kynal..\a3a YCJlyre
OCTaJla nOTpa)K~BaH>aOA Kynal..\ay 3eMIb~
nOTpa)K~BaH>e3a PTS npeTnJlary
nOTpa)K~Balba OA3anOCJleH~X

nOTpa)K~Balba no OCHOBYnpenJlaf1eH~x nope3a ~ Aonp~Hoca
nOTpa)KlI1BaH>aOA oClI1rypaBajylill1xAPYWTaBa
OCTaJla nOTpa)K~BaH>a

M~HYC:lt1cnpaBKaBpeAHOCT~
- nA y caCTaBYEnC-a
- 3a ~cnopY4eHY eJleKTp~4HYeHepr~jy - AOMaf1~HcTBa
- 3a ~cnopY4eHY eJleKTp~4HYeHepr~jy - npaBHa Jl~l..\a
- 3a lI1cnopY4eHYeJleKTp~4HYeHepr~jy - npeAY3elia

y peCTpYKryp~paH>Y
- OCTaJl~XnOTpa)K~BaH>aOA npeAY3elia Y peCTpYKryp~paH>Y
- nOTpa)K~BaH>aOA Kynal..\a3a yCJlyre
- OCTaJl~XnOTpa)K~BaH>aOA Kynal..\ay 3eMIb~

21. KPATKOP04H~ Q)~HAHC~JCK~ nI1ACMAH~

94,137
11,411,596

8,642,535

545,802
119

105,188
66,137

3,378,657
38,751

581
793

5,611
24,289,907

(5,258)
(9,305,112)
(6,945,160)

(545,802)
(119)

(72,335)
(46,082)

(16,919,868)

7,370,039

84,061
9,768,543
7,273,302

545,890
119

166,740
73,125

2,874,390
15,437

464
710

7,572
20,810,353

(4,330)
(7,757,981)
(5,453,619)

(545,890)
(119)

(74,262)
(53,418)

(13,889,619)

6,920,734

Y XH1baAaMa AHHapa
31.Ae~eM6ap 31.Ae~eM6ap

2012. 2011.

KpaTKop04He n03ajM~l..\eAPyr~M npaBH~M Jl~I..\~Ma
KpaTKopo4H~ Aeno3~T~ KOAAOMaf1~x6aHaKa

72,000
510

72,510

510

510

KpaTKop04He n03ajM~l..\e APyr~M npaBH~M Jl~I..\~Ma y YKynHoM ~3HOCYOA 72,000 X~IbaAa A~Hapa
OAHoce ce Ha KpaTKop04HY n03ajM~I..\Y JPAY PaA~O-TeJleB~3~ja Cp6~je ("PTC"). n03ajM~l..\a je
OAo6peHa Ha OCHOBYTpef1er aHeKca YrOBopa o HanJlaT~ paAlI10TeJleB1I13~jcKenpeTnJlaTe 3aKIbY4eH~M
~3Mef]y Jn EnC-a ~ PTC-a 22. MapTa 2012. rOA~He lli 6~f1e HanJlaf1eHay ABaHaeCTjeAHaK~x Mece4H~X
paTa OA KOj~xnpBa AocneBa 3a HanJlary y jaHyapy 2013. rOA~He.

22. rOTOB~HCK~ EKB~BAI1EHT~ ~ rOTOB~HA
Y XH1baAaMa AHHapa

31.Ae~eM6ap 31.Ae~eM6ap
2012. 2011.

TeKyli~ pa4YH~ y A~Hap~Ma
6JlarajHe
KpaTKopo4H~ Aen03~T~

158,596
1,064

852

160,512

177,046
127

1,512

178,685
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nA 3A AHCTPH6YLlHJY EflEKTPH\·IHE EHEPrHJE
LlEHTAP A.O.O., KPArYJEBALI

HAnOMEHE Y3 <J>HHAHCHJCKEH3BEWTAJE
31. ,qeLleM6ap 2012. ro,qMHe

23. nOPE3 HA AOAATY BPEAHOCT H AKTHBHA BPEMEHCKA PA3rPAHH~EtbA

Y XM1ba,qaMa ,qMHapa
31. ,qeLleM6ap 31. ,qeLleM6ap

2012. 2011.

nOpe3 Ha p,op,ary spep,HOCT Cap,p>KaH Y npMM1beHMM cpaKTYpaMa

YHanpep, nJlaf1eHM TpOWKOSM

24. KAnHTAfl

a)Y,qenM

236,967
5,431

242,398

213,992
6,984

220,976

ApYWTSO je Ha p,aH 31. p,el..\eM6pa 2005. rop,MHe MMaJlO MCKa3aHM p,p>KaSHM KanMTaJl, KOjMje 06yxsaTao

nOyeTHM KanMTaJl Jn EJleKTpowYMap,Mja, Kparyjesal..\ M Jn EJleKTpOMOpasa, nO>Kapesal..\ ysef1aH 3a
KYMYJlli1paHe peBaJlOpli13al..\1i10He pe3epBe, Koje cy HaCTaJle Kao pe3YJlTaT npli1MeHe Ii1Hp,eKca paCTa l..\eHa

Ha MaJlO p,o 31. p,el..\eM6pa 2000. rOp,Ii1He M KopMroBaHe npli1JlMKOM npse npMMeHe HOSMX

paYYHosop,cTBeHMx nponli1ca Peny6Jlli1Ke Cp61i1je Ha p,aH 1. jaHyapa 2004. rop,MHe.

Ha OCHOBY 3aKoHa o eHepreTli1l..\1i1li1OfJ.J1YKeBJlap,e Peny6Jlli1Ke Cp61i1je o oCHIi1BalbY jaBHor npep,Y3ef1a

3a npoM3BoP,IbY, p,MCTpIi16Yl..\li1jyli1TproBMHY eJleKTpMYHOM eHeprMjoM M OfJ.J1YKOMYnpaBHor op,60pa Jn

EnC, oeorpap" op, 23. HoseM6pa 2005. rop,MHe, 1. jaHyapa 2006. rop,MHe ynMcaHa je cTarycHa npoMeHa

ApywTBa, cnajalbeM cy6jeKaTa: EnC JasHo npep,Y3ef1e "EJleKTpowYMap,Mja", Kparyjesal..\ M EnC JaBHo

npep,Y3ef1e "EJleKTpOMOpaBa", nO>KapeBal..\, Kao p,pYWTaBa Koja npecTajy cnajalbeM M OCHIi1BalbeM
ApYWTBa Koje ce OBOM cTarycHoM npOMeHOM OCHMBa. Ta Kof]e, perli1CTpOBaH je ynMcaHM M ynJlaf1eHM

HOByaHM KanMTaJl HOSOcpopMMpaHor npMBpep,Hor p,pYWTsa y M3HOCY op, 43 XM1bap,e p,MHapa M

HeHOByaHM KanMTaJl y M3HOCY op, 7,200,388 XM1bap,a p,MHapa y BJlaCHMWTBY Jn EJleKTpOnpMBpep,a
Cp6Mje, oeorpap,.

VlCKa3aHM M3HOCOCHOBHor Kanli1TaJla ApywTBa HMje ycarnaweH ca M3HOCOM KOjMje ynli1caH y PerMcTap
AreHI..\Mje 3a npMBpep,He perMcTpe Peny6JlMKe Cp6Mje. CTalbe OCHOBHor KanMTaJla no KIbMraMa

ApywTBa je MCKa3aHO Malbe 3a M3HOCop, 2,034,939 XM1bap,a p,MHapa.

6) Hepacnope1)eHM ,qo6MTaK

ApYWTBO je y TOKY 2012. rop,MHe M3BpWMJlO nOKpMf1e ry6MTKa M3 paHMjMx rop,MHa Ha TepeT

Hepacnopef]eHe p,06MTM y M3HOCY op, 4,509,207 XM1bap,a p,MHapa, a no OCHOBY OfJ.J1YKeYnpaBHor

0p,60pa Jn "EJleKTpOnpMBpep,a Cp6Ii1je", oeorpap, O,Q21. p,el..\eM6pa 2012. rop,MHe.

25. AYrOPO~HA PE3EPBHCAtbA
Y XM1ba,qaMa ,qMHapa

31.,qeLleM6ap 31.,qeLleM6ap
2012. 2011.

Pe3epBMcalba 3a 6eHecpMI..\Mje 3anOCJleHMX

Pe3epBMcalba 3a cyp,cKe cnopoBe

278,318
66,343

344,661

274,272

274,272

AyropOYHa pe3epBMcalba 3a 6eHecpMI..\Mje 3anOCJleHMX (3a ompeMHMHe M jy6MJlapHe Harpap,e),

06paYYHaTa cy y cKJlap,y ca KOJleKTMBHMMyroBopoM, y3 aKTYapcKe npemocTaBKe p,a f1e 3apap,e pacTM

no CTonM op, 1.5% npM p,Ii1CKOHTHOMcpaKTopy op, 7.18% rop,MWlbe.

KpeTalba Ha paYYHY ,QyropOYHMX pe3epBMcalba 61i1Jlacy KaKO CJle,QM:
Y XM1ba,qaMa ,qMHapa

2012. 2011.

CTalbe Ha nOyeTKY rop,MHe

Pe3epBMcalba y TOKY ro,QMHe (HanoMeHa 10)
YKMp,albe pe3epBIi1Calba

VlcKopMwf1eHa pe3epBMcalba TOKOM rop,MHe

CTalbe Ha Kpajy rOp,Ii1He

274,272 243,326
87,998

59,966
(494) (17,115)

(29,020)

344,661

274,272
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nA 3A A~CTP~EiYLl~JY EIlEKTPW-IHE EHEPr~JE
L1EHTAPA.O.O., KPArYJEBALI

HAnOMEHE Y3 Q)~HAHC~JCKE ~3BEWTAJE

31. AeLleM6ap 2012. rOAHHe

26. AyrOPOI.fHE OEiABE3E
Y XH1baAaMa AHHapa

31. Ae~eM6ap 31. Ae~eM6ap
2012. 2011.

,Qyrop04H~ Kpe,Q~T~

OCTane ,Qyrop04He 06aBe3e:
06aBe3e y OKB~PyEnC-a (HanoMeHa 32)
PenporpaM~paHe 06aBe3e npeMa Jn EneKTpOMpe>KaCp6~je

PenporpaM~paHe 06aBe3e no OCHOBYjaBH~x np~xo,Qa:
- no OCHOBYrnaBH~4e
- no OCHOBYKaMaTe

M~HYC:TeKyfla ,Qocnefla
- Ayropo4H~X KpeA~Ta
- o6aBe3a y OKB~PyEnC-a (HanoMeHa 32)
- penporpaM~paH~x 06aBe3a npeMa Jn EneKTpOMpe>KaCp6~je
- penporpaM~paH~x 06aBe3a no OCHOBYjaBH~x np~xo,Qa

a) ,Qyropo4HH KpeAHTH

KpeAHTOp KaMaTHa CTona BanYTa

6M 6eJl~60p
KOMep4~jaJlHa 6aHKa a.A., 6eorpaA + 3.95% RSD

6M 6en~60p
Societe Generale 6aHKa a.,Q.,6eorpa,Q + 3.95% RSD

6M 6en~60p
Credy 6aHKa a.,Q.,KparyjeBa4 + 3.95% RSD

M~HYc: TeKyfie ,Qocnefie

670,000

1,345,366

1,201,822
671,475 2,016,841

1,201,822

41,254

69,986
16,079

21,318

57,333

91,304

(446,667)

(149,043)
(139,207)

(223,825) (38,690)
(37,063)

(858,225)
(176,270)

1,885,949

1,116,856

Y XH1ba,QaMaAHHapa
31. Ae~eM6ap 31. Ae~eM6pa

2012. 2011.

300,000

220,000

150,000
670,000

(446,667)

223,333

,Qyrop04H~ Kpe,Q~T~y YKynHoM ~3HOCYO,Q670,000 X~Jba,Qa,Q~Hapa O,QHocece Ha 06aBe3e no OCHOBY
Kpe,Q~Ta 0,Q06peHor 14. jYHa 2012. rO,Q~He O,Q CTpaHe KOH30p4~jYMa Tp~ nocnOBHe 6aHKe:
KOMep4~janHe 6aHKe a.,Q., 6eorpa,Q, Societe Generale 6aHKe a.A., 6eorpa,Q ~ Credy 6aHKe a.A.,
KparyjeBa4, ca pOKOMAocnefia 24 Mece4a, Y3 nep~o,Q M~pOBatba Y Tpajatby O,Q6 Mece4~, no KaMaTHoj
CTOn~6M 6en~60p + 3.95% Ha rO,Q~WtbeMH~BOY.

6) OCTane Ayropo4He o6aBe3e

,Qyrop04He 06aBe3e y OKB~PyEnC-a ( HanOMeHa32) y HeTO~3HOCYO,Q1,196,322 X~Jba,Qe,Q~Hapa (31.
,Qe4eM6ap 2011. rO,Q~He: 1,062,615 X~Jba,Qa ,Q~Hapa) ce O,QHoce Ha penporpaM~paHe ,Qyrop04He
06aBe3e y HeTO~3HOCYO,Q911 ,726 X~Jba,Qa,Q~Hapa (31. Ae4eM6ap 2011. ro,Q~He: 1,034,655 X~Jba,Qa
,Q~Hapa) ~ 06aBe3e no OCHOBY,Qyropo4H~X Kpe,Q~Ta,Koje je OCH~Ba4 CKJlon~o ca EBponCKOM6aHKOM
3a 06HOBY ~ pa3Boj ~ CBeTCKOM6aHKOM,y HeTO~3HOCYOA 284,597 X~JbaAa A~Hapa (31. Ae4eM6ap
2011. rO,Q~He:27,960 X~Jba,Qa,Q~Hapa).
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nA 3A AHCTPH6YLWIJY EflEKTPH4HE EHEPrHJE

UEHTAP ,Q.O.O., KPArYJEBAU

HAnOMEHE Y3 C2>HHAHCHJCKE H3BEWTAJE

31. AeLleM6ap 2012. rOAHHe

26. ,QyrOP04HE 05ABE3E (HacT8BaK)

HaBeAeHe penporpaMHpaHe Ayropo4He 06aBe3e, penporpaMHpaHe cy Y CKJ1aAY ca OAJlYKOM YnpaBHor

oA6opa Jn EIleKTpOnpHBpeAa Cp6Hje (Jn Ene) OA 23. HOBeM6pa 2005. rOAHHe H Cnopa3YMoM

3aKJbY4eHHM H3Mel']y Jn EnC H APywTBa Y KojHMa Jn EnC HMa OCHHBa4Ka npaBa KOjHM ce 6IlH>Ke

ypel']yjy YCIlOBH, Ha4HH H pOKOBH H3MHpHBalba Mel']yco6HHx KpaTKOp04HHX H Ayropo4HHX nOTpa>KHBalba

H 06aBe3a Koje cy HaCTaIle y HHTepHHM OAHOCHMa ca CTalbeM Ha AaH 31. Ae4eM6pa 2004. rOAHHe. Y

CKJ1aAYca HanpeA nOMeHYTHM cnopa3YMoM, Jn EnC je OTnHCaO Aeo Ayrop04HHX 06aBe3a ApywTBa, a

OCTaTaK Ayra ce OTnIlaf1yje y pOKOBHMa H YCIloBHMa nOA KojHMa Jn EnC H3MHpyje Te 06aBe3e npeMa

KpeAHTopHMa. ,Qocnef1e KpeAHTa je 30. jYH 2021. rOAHHe ca KaMaTHOM CTonOM Koja je jeAHaKa

eCKoHTHoj CTonH nponHcaHoj OA cTpaHe HapOAHe 6aHKe Cp6Hje.

PenporpaMHpaHe 06aBe3e no OCHOBY jaBHHx npHxoAa y H3HOCY OA 18,643 XHIbaAe AHHapa (31.
Ae4eM6ap 2011. rOAHHe: 54,241 xHIbaAa AHHapa) ce OAHoce Ha penporpaMHpaHe 06aBe3e no OCHOBY

nope3a H AonpHHoca Y CKJ1aAYca OAJlYKOM BIlaAe Peny6m1Ke Cp6Hje o ycnoBHMa nnanalba Aocnen~x
06aBe3a no OCHOBY jaBHHx npHXOAa Jn EIleKTpOnp~BpeAa Cp6~je (CIlY>K6eHH rnaCH~K PC 6poj
99/2003), ca CTalbeM Ha AaH 30. cemeM6pa 2003. rOAHHe. 06aBe3e ,QpywTBa penporpaMHpaHe cy Ha

120 Mece4HHX paTa y3 KaMaTy Ha HHBOY eCKOHTHe CTOne HapOAHe 6aHKe Cp6Hje. YKynaH Ayr ,QpYWTBa

MO>Kece YMalbHTH 3a 30% 06pa4YHaTe KaMaTe 3aKJbY4HO ca 30. cemeM6poM 2003. roAHHe npHIlHKoM

HcnIlaTe nOCIleAlbe Mece4He paTe, y3 YCIlOB Aa ce penporpaMHpaHe 06aBe3e H3BpwaBajy y CKJ1aAYca
HanpeA nOMeHYToM 0AJlYKOM.

PenporpaMHpaHe 06aBe3e npeMa Jn EIleKTpOMpe>Ka Cp6Hje y HeTO H3HOCY 447,650 XHIbaAa AHHapa

ce OAHoce Ha penporpaMHpaHe 06aBe3e Ha OCHOBYYrOBopa o penporpaMY Ayra ca CTalbeM Ha AaH 23.
HOBeM6pa 2012. rOAHHe. ,Qyr je penporpaMHpaH Ha nepHOA OA 36 MeceLlH, no KaMaTHoj CTOnH OA 8%
rOAHWlbe, ~ nIlana ce Y jeAHaKHM Mece4HHM paTaMa.

27. 05ABE3E H3 nOCIlOBAI-bA

Y XHlbaAaMa AHHapa

31. AeLleM6ap 31. AeLleM6ap
2012. 2011.

npHMIbeHH aBaHCH

,Q06aBIba4H:

- y OKBHPy EnC-a (HanoMeHa 32)
- Y 3eMIbH

06aBe3e no OCHOBYPTB npeTnIlaTe
OCTaIle 06aBe3e H3 nOCIlOBalba

52,644 58,665

2,714,291

3,230,571
453,629

387,080
3,364,102

2,865,042
116

143

6,584,782

6,541,501

28. 05ABE3E no OCHOBY nOPE3A HA ,QO,QATY BPE,QHOCT H OCTAIlHX JABHHX nPHXO,QA H
nACHBHA BPEMEHCKA PA3rPAHH4EtbA

Y XHlbaAaMa AHHapa

31. AeLleM6ap 31. AeLleM6ap
2012. 2011.

nOpe3 Ha AOAaTy BpeAHOCT

HaKHaAe 3a KopHwf1elbe BOAa
HaKHaAa 3a 3aWTHTy >KHBOTHecpeAHHe

OAIlO>KeHH npHxOAH no OCHOBYnpHMIbeHHX AOHaLl~ja
OCTaIla naCHBHa BpeMeHCKa pa3rpaHH4elba

OCTaIlH jaBHH npHXOAH

308,890 286,871
9,286

2,958
1,388 731,467

641,991
41,318

41,318
8,679

10,028

1,101,028

983,166
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n.Q 3A .QlIICTP1II5YUlIIJY EIlEKTP1II4HE EHEPrlllJE
UEHTAP .Q.O.O., KPAryJEBAU

HAnOMEHE Y3 Q>lIIHAHClIIJCKE 1II3BEWTAJE

31. Ae~eM6ap 2012. rOAHHe

28. 05ABE3E no OCHOBY nOPE3A HA .QO.QATY BPE.QHOCT lli OCTAIllllX JABHlIIX nplIIXO.QA lli
nAClIIBHA BPEMEHCKA PA3rPAH1II4EtbA (HacTasaK)

npt.1MJbeHa cpeACTBa no OCHOBYAOHaLlt.1ja MOry ce aHaIlt.13t.1paTt.1KaKO CIleAt.1:

Y XH1baAaMa AHHapa
3a rOAHHY Koja ce 3aspwasa

31. Ae~eM6pa
2012. 2011.

CTalhe Ha n04eTKY rOAt.1He

,QOHaLlt.1jeY TOKY rOAt.1He

npeHOC Y npt.1XOAe (HanoMeHa 7)

CTalhe Ha Kpajy rOAt.1He

29. OCTAIlE KPATKOP04HE 05ABE3E

641,991
232,015

(142,539)

731,467

488,827
317,278

(164,114)

641,991

06aBe3e 3a HeTO 3apaAe t.1HaKHaAe 3apaAa

06aBe3e 3a nope3e t.1AOnpt.1HOCe Ha 3apaAe

06aBe3e 3a KaMaTY
OCTaIle 06aBe3e

30. BAH5111flAHCHA EBlIIAEHUlIIJA

Y XH1baAaMa AHHapa
31. Ae~eM6ap 31. Ae~eM6ap

2012. 2011.

43,025 38,615
28,584

25,513
33,734

39,001
5,586

3,806

110,929

106,935

Y XH1baAaMa AHHapa
31. Ae~eM6ap 31. Ae~eM6ap

2012. 2011.

Het.1CKOpt.1wlieHa nopecKa oCIl0601)elha

OTnt.1CaHa Y4ewlia Y Kant.1TaIlY Y 6aHKaMa Y cTe4ajy
OCTaIla BaH6t.1IlaHCHa aKTt.1Ba

31. ry5111UlII EflEKTP1II4HE EHEPrlllJE

1,247,991
9,997

149

1,258,137

1,104,879
9,997

149

1,115,025

Y peAOBHOM nocIloBalhY, ,QPYWTBO oCTBapyje 3Ha4ajHe TeXHt.14Ke t.1 HeTeXHt.14Ke ry6t.1TKe eIleKTpt.14He

eHeprt.1je. TeXHt.14Kt.1ry6t.1Llt.1HacTajy no OCHOBY npeHoca, At.1CTpt.16YLlt.1jet.1TpaHcQ:>opMaLlt.1je eIleKTpt.14He

eHeprt.1je AO Kpajlher nOTpowa4a. HeTeXHt.14Kt.1ry6t.1Llt.1npeACTaBJbajy KOIlt.14t.1HYeIleKTpt.14He eHeprt.1je

YTpoweHe OA CTpaHe nOTpowa4a KOjy ,QPYWTBO Ht.1jey MOryliHOCTt.1 Aa t.1AeHTt.1Q:>t.1Kyje,npoAa t.1HanIlaTt.1.

,QPYWTBO je y 2012. rOAt.1Ht.1 t.1MaIlO YKynHe ry6t.1TKe OA 13.32% (y 2011. rOAt.1Ht.1 12.28%), WTO

npeACTaBJba YKynHY pa3Ilt.1KY t.13Me1)y KynJbeHe t.1npOAaTe eIleKTpt.14He eHeprt.1je t.1YKJbY4yje TeXHt.14Ke t.1

HeTeXHt.14Ke ry6t.1TKe.
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nA 3A ALilCTPLilEiYLtLilJY EJlEKTPLillIHE EHEPrLilJE
LtEHTAP A.O.O., KPArYJEBALt

HAnOMEHE Y3 <ÐLilHAHCLilJCKE Lil3BEWTAJE

31. Ae~eM6ap 2012. rOAIIIHe

32. TPAHCAKLtLilJE CA nOBE3AHLilM nPABHLilM JlLilLtLilMA

a) CanAa nOTpa>KIIIBalba IIIo6aBe3a npOlll3awna 1113TpaHcaK~lIIja 06aB1beHIIIX ca nOBe3aHIIIM
nlll~IIIMa nplllKa3aHa cy y HapeAHoj Ta6enlll:

Y XIII1baAaMa AIIIHapa
31. Ae~eM6ap 31. Ae~eM6ap

2012. 2011.

nOTpa>KIIIBalba
nompa>KUaafba 00 KynaL(a-6pymo (HanoMeHa 20)
XE l':>epAan A.O.O., KnaAOBO

TE-KO KOCTOIlal..\ A.O.O., KOCTOIlal..\

3,019
91,118

94,137

3,952
80,109

84,061

Y XIII1baAaMa AIIIHapa
31. AeLleM6ap 31. AeLleM6ap

2012. 2011.
nOTpa>KHBalba

nompa>KUaafba 00 KynaL(a-6pymo (HanoMeHa 20)
XE l':>epAan A.O.O., KnaAoBo

TE-KO KOCTOIlal..\ A.O.O., KOCTOIlal..\

06aBe3e

06aae3e U3nocnoaafba (HanoMeHa 27)
Jn EIleKTpOnpl'IBpeAa Cp61i1je

EIleKTpocp61i1ja KpaJbeBO

Ocmane 06aae3e

EIleKTpocp61'1ja KpaJbeBO

Ocmane oyaopol-IHe 06aae3e (HanoMeHa 26)
Jn EIleKTpOnpl'lBpeAa Cp61i1je

YKynHo o6aBe3e

06aBe3e, HeTO

3,019
91,118

94,137

2,714,509
782

2,714,291

2,588

2,588

1,196,322
1,196,322

3,913,201

3,819,064

3,952
80,109

84,061

3,230,571

3,230,571

1,062,615

1,062,615

4,293,186

4,209,125
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n,Q 3A ,QVlCTPVl6YUVlJY EI1EKTPVl4HE EHEPrVlJE

UEHTAP ,Q.O.O., KPArYJEBAU

HAnOMEHE Y3 (lWIHAHCVlJCKE Vl3BEWTAJE

31. Ae4eM6ap 2012. rOAMHe

32. TPAHCAKUVlJE CA nOBE3AHVlM nPABHVlM IlVlUVlMA (HacTaBaK)

6) nperneA npMXOAa M pacxoAa oCTBapeHMx M3 TpaHcaK4Mja ca nOBe3aHMM npaBHMM nM4MMa

npMKa3aH je Y HapeAHoM nperneAY:

Y XM1ba,QaMa AMHapa
2012.

2011.
npMXOAM npuxoou 00 npooaje (HanoMeHa 6)XE T:>ep,Qan ,Q.O.O., Kr1a,QOBO

31,11728,479
TE-KO KocToIla4 ,Q.O.O, KocToIla4

658,064629,645
EIleKTpOcp6l.1ja ,Q.O.O, KpaIbeBo

11,03417,983

700,215

676,107
Ocmanu nocn06HU npuxoou XE T:>ep,!Ian ,!I.O.O., K.na,QOBO

-43

TE-KO KOCTOIlal.\ ,Q.O.O, KOCTOIlal.\

112
112

43

QJuHaHcujcKunpuxoou Jn EIleKTpOnpl.1Bpe,Qa Cp6l.1je

13,688194

13,688

194
OCTanM npMXOAM Jn EIleKTpOnpl.1Bpe,Qa Cp6l.1je

15
15

YKynHM npMxoAM

714,030676,344

PaCXOAM

Pacxoou no OCH06YHa6a6Ke eneKmpu<me eHepauje (HanoMeHa 8)
Jn EIleKTpOnpl.1Bpe,Qa Cp6l.1je

Ocmanu pacxoou
Jn EIleKTpOnpl.1Bpe,Qa Cp6l.1je

QJuHaHcujcKupacxoou (HanoMeHa 13)
Jn EIleKTpOnpl.1Bpe,Qa Cp6l.1je

YKynHo pacxoAM

PaCXOAM, HeTO

8,835,013
8,835,013

4
4

462,886
462,886

9,297,903

8,583,873

9,393,785
9,393,785

315,344
315,344

9,709,129

9,032,785

33. <DVlHAHCVlJCKVI VlHCTPYMEHTVI VI UVlIbEBVI ynPABIbAI-bA PVl3V1UVlMA

YnpaB1balbe pM3MKOM KanMTana

Lll.1Ib ynpaBIbafba Kanl.1TaIlOM je ,Qa ApYWTBO 3a,Qp>Kl.1cnoco6HocT ,Qa HaCTaBl.1 ca CBOjl.1MnOCIlOBafbeM

Y HeOrpaHl.1yeHOM nepl.1o,QY Y npe,QBl.1,QIbl.1Boj 6Y,QyIiHOCTI1, KaKO 6l.1 OYYBaIlO OnTl.1MaIlHY CTPYKTyPY
Kanl.1TaIla ca 4l.1IbeM ,Qa CMafbl.1 TpOWKOBe Kanl.1TaIla, a BIlaCHl.14l.1Ma 06e36e,Ql.1 npl.1HOC Ha Kanl.1TaIl.

CTPYKTypa 06aBe3a ApYWTBa cacTojl.1 ce O,Q ,QyroBafba, YKIbyyyjylil.1 OCTaIle ,QyropOYHe 06aBe3e,

rOTOBI1HY l.1 rOTOBl.1HCKeeKBl.1BaIleHaTe l.1 Kanl.1TaIla KOjl1 ce n pl.1n l.1cyje BIlaCHl.14l.1Ma, a KOjl.1YKIbyyyje

y,QeIle, OCTaIll.1 Kan l.1TaIl, pe3epBe Kao l.1aKYMYIll.1paHl.1 ,Q06l.1TaK.

11l.14a Koja KOHTpOIll.1WY q,l.1HaHCl.1je Ha Hl.1BOYApYWTBa l.1cnl.1Tyjy CTPYKTyPY Kanl.1TaIla Ha ro,QI1WfbeM

HI1BOY·
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n~ aA ~~CTP~cYU~JY EnEKTP~~HEEHEPr~JE
UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 C!>~HAHe~JeKE ~3BEWTAJE
31. AeL\eM6ap 2012. rOAHHe

33. C!>~HAHe~JeK~ ~HeTPYMEHT~ ~ U~IbEB~ ynPABIbAtbA P~3~U~MA (HacTasaK)

YnpaS1batbe pH3HKOM KanHTana (HacTasaK)

nOKa3aTeJbl'l 3a,L\Y>KeHOCTl'I.QpywTBa ca CTalbeM Ha Kpajy rO,L\l'IHe 6l'111l'1cy C11e,L\enl'l:

Y XH1baAaMa AHHapa

31. AeL\eM6ap 31. AeL\eM6ap
2012. 2011.

a) 3a,L\Y>KeHocT:

,Qyropo'"lHe cpl'lHaHcl'IjcKe 06aBe3e

KpaTKOpO'"lHe cpl'lHaHcl'IjcKe 06aBe3e

rOTOBl'IHa l'I roTOBl'IHCKl'I eKBl'IBa11eHTl'I

HeTO 3a,/:\y}KeHOCT

6) Kanl'lTan

Pa4l'10 YKynHor ,L\yroBafba npeMa Kanl'lTany

1,885,949 1,116,856
858,225

176,270
2,744,174

1,293,126

160,512

178,685

2,583,662

1,114,441

21,306,374

29,386,508

0.12

0.04

a) ,QyroBafbe ce O,/:\HOCl'IHa 06aBe3e no OCHOBY ,/:\yropo'"lHl'IX Kpe,/:\l'ITa, ,/:\yropo'"lHl'IX 06aBe3a npeMa

Ene-y, penpOrpaMl'IpaHl'IX 06aBe3a npeMa Jn EneKTpoMpe>Ka Cp6l'1je l'I penpOrpaMl'IpaHl'IX 06aBe3a
3a jaBHe npl'lxo,/:\a, Kao l'I no OCHOBYKpaTKOpO'"lHl'IX cpl'lHaHcl'IjcKl'IX 06Be3a.

6) Kanl'lTan YKJbY'"lyje y,/:\ene, pe3epBe Kao l'I aKYMynl'lpaHl'I pe3ymaT.

3Ha"lajHe pa"lYHosoACTseHe nonHTHKe Y se3H ca cpHHaHcHjcKHM HHCTPYMeHTHMa

3Ha'"lajHe pa'"lYHOBO,/:\CTBeHe nOnl'lTl'IKe, Kao l'I Kpl'lTepl'ljYMl'I l'I OCHOBe 3a npl'l3HaBalbe npl'lxo,/:\a l'I

pacxo,/:\a 3a CBe BpCTe cpl'lHaHcl'IjcKl'IX cpe,/:\CTaBa l'I 06aBe3a 06eno,/:\albeHl'I cy y HanOMeHl'I 3 OBl'IX
cpl'lHaHcl'IjcKl'Ix l'I3BewTaja.

KaTeropHje cpHHaHcHjcKHx HHcTPYMeHaTa
Y XH1baAaMa AHHapa

31.Ae4eM6ap 31.Ae4eM6ap
2012. 2011.

Y'"Iew1ia y Kanl'lTany

OCTanl'l ,/:\yropo'"lHl'I cpl'lHaHcl'IjcKl'I n11aCMaHl'I
nOTpa>Kl'IBafba 0,/:\ Kyna4a
KpaTKOpO'"lHl'I cpl'lHaHcl'IjcKl'I nnaCMaHl'I
OCTa11a nOTpa>Kl'IBalba
rOTOBl'IHa l'I rOTOBl'IHCKl'IeKBl'IBaneHTl'I

C!>HHaHcHjcKe o6ase3e

,Qyropo'"lHe cpl'lHaHcl'IjcKe 06aBe3e
06aBe3e npeMa ,/:\06aBJba'"ll'lMa l'I OCTane 06aBe3e

KpaTKOpO'"lHe cpl'lHaHcl'IjcKe 06aBe3e

3,016 3,016
7,788

42,691
3,945,646

4,022,161
72,510

510
3,378,657

2,874,390
160,512

178,685

7,568,129

7,121,453

1,885,949

1,116,856
6,532,138

6,482,836
858,225

176,270

9,276,312

7,775,962

OCHOBHl'I cpl'lHaHcl'IjcKl'I l'IHcTpYMeHTl'I ,QpywTBa cy rOTOBl'IHa l'I rOTOBl'IHCKl'I eKBl'IBaneHTl'I, nOTpa}Kl'IBafba
l'I cpl'lHaHcl'IjcKl'I nnaCMaHl'I KOjl'l HacTajy ,/:\l'IpeKTHO l'I3 nocnOBafba ,QpYWTBa, Kao l'I ,/:\yropo'"lHl'I l'I

KpaTKOpO'"lHl'I 3ajMOBl'I, 06aBe3e npeMa ,/:\06aBJba'"ll'lMa l'I OCTane 06aBe3e '"Il'Ija je OCHOBHa HaMeHa

cpl'lHaHCl'Ipafbe TeKy1ier nocnOBalba ,QPYWTBa. Y HOpMa11Hl'IM ycnOBl'IMa nOC110Bafba, ,QPYWTBO je
l'I3nO}KeHO Hl'I}Ke HaBe,/:\eHl'IM Pl'l3l'14l'1Ma.
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nA 3A AVlCTPVl6YLlVlJY EIlEKTPW-IHE EHEPrVlJE
LlEHTAP A.O.O., KPArYJEBALl

HAnOMEHE Y3 <Ð~HAHC~JCKE~3BEWTAJE

31. AeLleM6ap 2012. rOAMHe

33. Cl>VlHAHCVlJCKVIVlHCTPYMEHTVI VI LlVlJbEBVI ynPABJbAtbA PVl3V1LlVlMA (HacTaBaK)

<t>I1HaHcl1jcKI1 pl1311Lll1 YKJbY4yjy Tp)t(I1WHI1 pl1311K (,I:\eBI13HI1 11 KaMaTHI1), Kpe,l:\l1THI1 pl1311K 11 pl1311K

JlI1KBI1,1:\HOCTI1.<t>I1HaHcl1jcKI1 pl1311Lll1 ce Carne,l:\aBajy Ha BpeMeHcKoj OCHOBI1 11 npeBaCXO,l:\HO ce

1136eraBajy CMatbetbeM 113JlO)t(eHOCTI1.QpYWTBa OBI1M p11311LlI1Ma. .QPYWTBO He KOpl1CTI1 HI1KaKBe

cpl1HaHcl1jcKe I1HCTpYMeHTe KaKO 611 1136erno yrl1Llaj cpl1HaHcl1jcKl1x pl1311Ka Ha nOCJlOBatbe 113pa3JlOra

WTO TaKBI1 I1HCTpYMeHTI1 HI1CY y Wl1pOKOj ynoTpe611, HI1TI1 nocTojl1 OpraHI130BaHO Tp)t(I1WTe TaKBI1X

I1HCTpYMeHaTa y Peny6Jll1Lll1 Cp6l1jl1.

Tp)t(IrtWHIrtplrt3lrtK

Y CBOM nOCJlOBatby, .QPYWTBO je 113JlO)t(eHOcpl1HaHcl1jcKI1M pl1311Lll1Ma 0,1:\ npOMeHa KypceBa CTpaHI1X

BaJlyra 11 npOMeHa KaMaTHI1X CTona. Vt3JlO)t(eHOCT TP)t(I1WHOM pl1311KY ce Carne,l:\aBa npeKO aHaJll13e

CeH3I1TI1BHOCTI1.Hl1je 611JlO 3Ha4ajHI1jl1x npOMeHa y 113JlO)t(eHOCTI1.QpYWTBa TP)t(I1WHOM PI13I1KY, HI1TI1 Y
Ha4l-1HY Ha KOjl-1,QPYWTBO ynpaB1ba l-111l-1Mepl-1 Taj pl-13l-1K.

PU3UK 00 npOMeHe KaMamHUX cmona

.QPYWTBO je l-13JlO)t(eHO pI1311KY0,1:\ npOMeHe KaMaTHI1X CTona Ha Cpe,l:\CTBa 11 06aBe3e KO,l:\ KOjl1X je
KaMaTHa CTona Bapl1ja6l1JlHa. OBaj p113l-1K3aBI1Cl-1 0,1:\cpl-1HaHcl1jcKor Tp)t(11WTa , Te .QPYWTBO HeMa Ha

pacnOJlaratby I1HCTpYMeHTe KOjl1M 611y6Jla)t(l-1Jlo tberOB yrl1Llaj.

Ktbl1rOBO,l:\CTBeHa Bpe,l:\HOCT cpl1HaHcl1jcKl1x Cpe,l:\CTaBa 11 06aBe3a Ha Kpajy nOCMaTpaHor nepl10,l:\a

rpynl1caHa npeMa CTeneHY pl1311Ka0,1:\npOMeHe KaMaTa, ,l:\aTa je y CJle,l:\e1ieM nperne,l:\Y:

Y XIrt1baAaMa AIrtHapa
31.AeLleM6ap 31.AeLleM6ap

2012. 2011.

3,016 3,016
3,378,657

2,874,390
3,945,646

4,022,161
72,510

510
160,512

178,685
7,560,341

7,078,762

7,788

42,691

7,568,129

7,121,453

(])UKCHa KaMamHa cmona

OCTaJlI1 ,l:\yrop04HI1 cpl1HaHcl1jcKI1 nJlaCMaHI1

Cl>IrtHaHclrtjcKacpeACTBa
HeKaMamoHocHa

Y4ew1ia y Kanl1TaJlY

OCTaJla nOTpa)t(I1Batba

nOTpa)t(I1Batba 0,1:\KynaLla

KpaTKop04HI1 cpl-1HaHcl1jcKI1 nJlaCMaHl-1
rOTOBI1Ha 11rOTOBI1HCKI1eKBI1BaJleHTI1

Y XIrt1b8AaMa AIrtHapa
31.AeLleM6ap 31.AeLleM6ap

2012. 2011.

Cl>IrtHaHclrtjcKe06aBe3e
HeKaMamOHOCHe

06aBe3e npeMa ,l:\06aBIba411Ma 11OCTaJle o6aBe3e 6,532,138 6,482,836

(])UKCHa KaMamHa cmona

OCTaJle ,l:\yrop04He cpl1HaHcl1jcKe 06aBe3e
KpaTKOp04He cpl1HaHcl1jcKe o6aBe3e

1,662,616
411,558

2,074,174

1,116,856
176,270

1,293,126

Bapuja6uflHa KaMamHa cmona

.Qyrop04HI1 Kpe,l:\l1TI1 670,000

9,276,312 7,775,962
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nA 3A AHCTPH6Y~HJY EI1EKTPH~HE EHEPrHJE
~EHTAP A.O.O., KPArYJEBA~

HAnOMEHE Y3 lPHHAHCHJCKE H3BEWTAJE

31. ,Qe4eM6ap 2012. rO,QMHe

33. C!>HHAHCHJCK~ ~HCTPYMEHT~ ~ ~~JbEB~ ynPABJbAI-bA P~3~~~MA (HacTaBaK)

Tp>KHWHHpH3HK (HacTaBaK)

PU3UK 00 npoMeHe KaMamHUX cmona (HacmasaK)

AHam13e OCeT1b~BOCT~np~Ka3aHe Y HapeAHoM TeKcTY cY ycnoCTaB1beHe Ha OCHOBY~3JlO>KeHOCT~
npOMeHaMa KaMaTH~XCTona 3a HeAep~BaT~BHe ~HCTPYMeHTeHa AaTYM 6~JlaHCa CTafba. 3a 06aBe3e
ca Bap~ja6~JlHOM CTonOM, aHaJl~3a je CaCTaB1baHa nOA npemocTaBKoM Aa je npeOCTaJl~ ~3HOC
cpeAcTaBa ~ 06aBe3a Ha AaTYM 6~JlaHCa CTafba 6~o HenpOMefbeH Y TOKYl\eJle rOA~He. nOBenafbe ~Jl~
CMafbefbe OA 1 npOl\eHTHOr noeHa npeACTaB1ba, OA cTpaHe PYKOBoAcTBa,npOl\eHY peaJlHO Moryne
npoMeHe Y KaMaTH~MCTonaMa. Aa je KaMaTHa CTona 1 npOl\eHTH~ noeH B~wa/H~>Ka, a CBe OCTaJle
Bap~ja6Jle OCTaJle HenpoMefbeHe, pe3ymaT ApywTBa 3a rOA~HY Koja ce 3aBpwaBa 31. Ael\eM6pa
2012. roA~He 6~o 6~ Mafb~/Ben~ 3a ~3HOCOA 6,700 X~1baAa A~Hapa, Kao pe3ymaT Bener/Mafber
pacxoAa KaMaTa.

Kpe,QHTHHpH3HK

YnpaS.lbafhe nompa)l(USafhUMa

ApYWTBO je ~3JlO>KeHOKpeA~THoM P~3~KY KOj~ npeACTaB1ba p~3~K Aa AY>KH~l\~ Hene 6~T~ Y
MorynHocT~ Aa AyroBafba npeMa ApYWTBY ~3M~pe Y nomYHocT~ ~ Ha BpeMe, WTO 6~ ~MaJlO 3a
pe3ymaT cp~HaHc~jcK~ ry6~TaK 3a ApYWTBO. 1113JlO>KeHOCTApYWTBa OBOMP~3~KY OrpaH~YeHa je Ha
~3HOCnOTpa>K~BafbaHa AaH 6~JlaHca. nOTpa>K~Bafba ce cacToje OA BeJl~KOr6poja KOM~TeHTaTa,OA
KOj~Xce HajBen~ Aeo OAHOC~Ha nOBe3aHa npaBHa Jl~l\a.

Haj3HaYajH~ja nOTpa>K~BafbanpeACTaB1beHacy Y CJleAenoj Ta6eJl~:

KOMHTeHT
Y XH1ba,QaMa,QHHapa

2012. 2011.

EHepreT~Ka A.O.O., Y pecTpYKTYP~pafbY,KparyjeBal\
A~peKl\~ja 3a yp6aH~3aM ~ ~3rpaAfbY CMeAepeBcKa naJlaHKa
JKn BOAOBOACMeAepeBcKa naJlaHKa
nA CTaHAapA KOCTOJlal\
OCTaJl~

2,888,425
227,861
143,971
126,338
559,051

3,945,646

2,193,998
189,992
106,171
102,462

1,429,538

4,022,161

CTPYKTYpanOTpa>K~BafbaHa AaH 31. Ael\eM6pa 2012. ~ 2011. rOA~He np~Ka3aHa je Y Ta6eJl~ Koja
CJleA~:

HeAOCneJla nOTpa>K~BafbaOA Kynal\a
AocneJla, ~CnpaB1beHa nOTpa>K~Bafba
AocneJla, He~CnpaB1beHa nOTpa>K~Bafba

HeAOCneJla nOTpa>K~BafbaOA Kynal\a
AocneJla, ~CnpaB1beHa nOTpa>K~Bafba
AocneJla, He~CnpaB1beHa nOTpa>K~Bafba

Y XH1ba,QaMa,QHHapa
EiPYTO

~cnpaBKa HeTo
H3nO>KeHOCT

B~e,QHocTHH3nO>KeHOCT

1,489,453

-1,489,453

16,919,868
(16,919,868)

2,456,193

-2,456,193

20,865,514

(16,919,868)3,945,646

Y XH1ba,QaMa,QHHapa

EiPYTO
~cnpaBKa HeTo

H3nO>KeHOCT
Bpe,QHocTHH3nO>KeHOCT

1,370,645

-1,370,645

13,889,619
(13,889,619)

2,651,516

-2,651,516

17,911,780

(13,889,619)4,022,161
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n,Q 3A ,Q~CTP~5YLl~JY EIlEKTPW·IHE EHEPr~JE
LlEHTAP ,Q.O.O., KPArYJEBALl

HAnOMEHE Y3 Q)~HAHC~JCKE ~3BEWTAJE

31. AeLleM6ap 2012. rOAHHe

33. Q)~HAHC~JCK~ ~HCTPYMEHT~ ~ Ll~JbEB~ ynPABJbAtbA P~3~Ll~MA (HacTaBaK)

KpeAlIITHH plll3l11K(HacTaBaK)

Ynpa8Jhalbe nompaJKUSalbUMa (HacmasaK)

Heaocnena nompa>Kuaalba

HeAocneIla nOTpa>KHBalt>a l1CKa3aHa Ha ,qaH 31. ,qel.\eM6pa 2012. ro,ql1He y 113HOCY OA 1,489,453
Xl1Jba,qe Al1Hapa (31. ,qe4eM6ap 2011. rOAl1He: 1,370,645 Xl1Jb8Aa Al1Hapa) HajBef1l1M AeIlOM ce OAHoce

Ha nOTpa>Kl1Balt>a OA Kyna4a no OCHOBY npoAaje eIleKTp114He eHeprl1je. OBa nOTpa>Kl1Balt>a AocneBajy

ymaBHoM y POKY OA 15 AO 30 AaHa HaKOH AaryMa cpaKTYpe, Y 3aBl1CHOCTl1 OA yroBOpeHl1X pOKoBa

nIlaf1alha. npoce4HO BpeMe HanIlaTe nOTpa>Kl1Balha y 2012. rOAl1H~ ~3HOC~ 180 AaHa (2011. rOA~He:

150 AaHa).

,fJocnena, ucnpaaJbeHa nompa>Kuaalba

ApYWTBO je Y npeTXOAH~M nep~OA~Ma o6e3BpeA~no nOTpa>KVlBalÐa OA Kynal.\a 3a Aocnena
nOTpa>KVlBalÐa, 3a Koja je ApYWTBO yrBPAVlno Aa je Aowno AO npoMeHe Y KpeAVlTHoj cnoc06HoCTVI
KOMVlTeHaTa VIAa nOTpa>K~BalÐa y HaBeAeHVlM ~3HOCVlMa Hene 6~T~ HannaneHa.

,fJocnena, HeUCnpaaJbeHa nompa>Kuaalba

ApYWTBO HVlje 06e3BpeAVlno Aocnena nOTpa>KVlBalÐa VlCKa3aHa Ha AaH 31. Ae4eM6pa 2012. rOA~He Y

~3HOCY OA 2,456,193 XVlJbaAe A~Hapa (31. Ael.\eM6ap 2011. rOAVlHe: 2,651,516 XVlJbaAa A~Hapa)

063V1pOM Aa HVlje yrBp1']eHa npoMeHa Y KpeAVlTHoj cnoco6HoCTVI KOM~TeHaTa, Te Aa PYKOBOACTBO

ApywTBa cMaTpa Aa ne YKynHa caAawlÐa BpeAHocT OBVlXnOTpa>KVlBalÐa 6V1TVIHannaneHa.

CTapOCHa cTpYKTYpa Aocnen~x, HeVlCnpaBJbeH~X nOTpa>KVlBalÐa npeACTaBJbeHa je Y cneAenoj Ta6enVl:

Y XlII1baAaMa AlIIHapa
31. AeLleM6ap 31. AeLleM6ap

2012. 2011.

MalÐe OA 30 AaHa

OA 30 AO 60 AaHa

1,277,220
1,178,973

2,456,193

641,461
2,010.055

2,651.516

YnpaSJbalbe o6ase3aMa npeMa oo6aSJba'lUMa

06aBe3e npeMa A06aBJba4V1Ma VI OCTane o6aBe3e Vl3 nocnOBalÐa Ha AaH 31. Ae4eM6pa 2012. rOAVlHe

VlCKa3aHe cy y Vl3HOCYOA 6,532.138 X~JbaAa AVlHapa (31. Ae4eM6pa 2011. rOA~He 6,482,836 X~JbaAa

AVlHapa). Ao6aBJba4~ He 3apa4YHaBajy 3aTe3He KaMaTe Ha Aocnene 06aBe3e. npeMa nonVlTVl4V1
ynpaBJbalÐa cpVlHaHcVljcKVlM pVl3V1KOM,ApYWTBO Vl3MVlpyje cBoje Aocnene o6aBe3e y yroBopeHoM POKY.
npoce4Ho BpeMe Vl3MVlpelÐa 06aBe3a npeMa Ao6aBJba4V1Ma y TOKY 2012. rOAVlHe Vl3HOCVI125 AaHa

(y TOKY 2011. rOAVlHe 107 AaHa).

PH3HKI1HKBHAHOCTlII

KOHa4Ha oAroBopHoCT 3a ynpaBJbalÐe pVl3V1KOMnVlKBVlAHOCTVIje Ha PYKOBOACTBY ApYWTBa Koje je

ycnocTaBVlno OAroBapajyn~ CVlCTeM ynpaBJbalÐa 3a nOTpe6e KpaTKop04Hor, cpeAlÐop04Hor VI

Ayropo4Hor cpVlHaHc~palÐa ApYWTBa Kao VI ynpaBJbalÐeM n~KBVlAHowny. ApYWTBO ynpaBJba p~3~KOM

n~KBVlAHOCT~ OAP>KaBajyn~ OAroBapajyne HOB4aHe pe3epBe KOHT~HYVlpaHVlM npanelÐeM nnaHVlpaHor VI

cTBapHor HOB4aHor TOKa. Kao VI OAP>KaBalÐeM aAeKBaTHor OAHoca Aocnena cpVlHaHcVljcKVlX cpeACTaBa VI
06aBe3a.

Ta6ene pU3UKa nUKSUOHocmu u KpeoumHoe pU3UKa

CneAene Ta6ene npVlKa3yjy AeTaJbe npeOCTanVlX yroBopeHVlX Aocnena cpVlHaHcVljcKVlX cpeACTaBa.
npVlKa3aHVI Vl3HOCVI 3aCHOBaHVI cy Ha AVlCKOHTOBaHVlM TOKOBVlMa rOTOBVlHe HaCTanVlM Ha OCHOBY

cpVlHaHc~jcKVlX cpeACTaBa Ha OCHOBY HajpaHVljer AaryMa Ha KOjVl ne ApYWTBO 6V1TVIY MorynHocTVI Aa
nOTpa>KVlBalÐa HannaTVI.
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nA 3A Alt1CTPlt15YLllt1JY EJlEKTPlt14HE EHEPrlt1JE
LlEHTAP A.O.O., KPArYJEBALl

HAnOMEHE Y3 Cl>lt1HAHClt1JCKElt13BEWTAJE

31. AeLleM6ap 2012. rOAHHe

33. Cl>lt1HAHClt1JCKlt1lt1HCTPYMEHTlt1lt1Lllt1JbEBlt1ynPABJbAtbA Plt13lt1Lllt1MA(HacTaBaK)

PH3HKllHKBHAHOCTH (HacTaBaK)

Ta6ene pU3uKa nUKsuoHocmu u KpeoumHo2 pU3uKa (HacmasaK)

,[locnefia cpuHaHcujcKux cpeacmaea
Y XH1baAaMa AHHapa

31. Ael.\eM6ap 2012.

HeKaMaTOHOCHa
<l>l-1KCHaKaMaTHa CTona

Malbe

OA MeCel.\
AaHa

7,560,341

7,560,341

1·3

MeCel.\a

OA3

MeCel.\aAO
1 rOAHHe

7,788

7,788

npeKO
5 rOAHHa YKYnHO

7,560,341
7,788

7,568,129

Y XH1baAaMa AHHapa
31. Ael.\eM6ap 2011.

OA3

1-3 MeCel.\a AO OA 1 AO 5 npeKo
MeCel.\a 1 rOAHHe rOAHHa 5 rOAHHa

HeKaM8TOHOCH8
<l>l-1KCHaK8MaTHa CTona

7,078,252

7,078,252

510

510

42,691

42,691

7,078,762
42,691

7,121,453

,[locnefia cpuHaHcujcKux o6aee3a

CneAene T86ene npHKa3yjy AeTa1be npeOCTanl-1X yroBopeHHx Aocnena o6aBe3a ,QpywTBa. npHKa3aHl-1

H3HOCl-13aCHOBaHl-1 cy Ha HeAHCKOHTOBaHl-1MTOKOBl-1MarOTOBHHe HaCTanHX Ha OCHOBY cj:>l-1HaHCl-1jcKHX

06aBe3a Ha OCHOBYHajpaHHjer AaryMa Ha KOjH ne ,QPYWTBO 6HTl-1o6aBe3Ho Aa TaKBe 06aBe3e HaMl-1pl-1.

Y XH1baAaMa AHHapa
31. Ael.\eM6ap 2012.OA3Malbe

MeCel.\aAO
OA MeCel.\

1-3jeAHeOA 1 AO 5npeKo
AaHa

MeCel.\arOAHHerOAHHa5 rOAHHaY~nHo

HeKaMaToHocHa

6,532,138----6,532,138

<l>l-1KCHaKaMaTHa CTona
33,55569,923311,2981,041,325618,0732,074,174

Bapl-1ja6l-1IlHa KaMaTHa CTona
37,22274,444335,000223,334-670,000

- KaMaTa
14,55528,529118,436301,85253,697517,069-

6,617,470

172,896764,7341,566,511671,7709,793,381

Y XH1baAaMa AHHapa

31. Ael.\eM6ap 2011.Malbe
OA3

OA MeCel.\

1-3MeCel.\aAOOA 1 AO 5npeKo
AaHa

MeCel.\a1 rOAHHerOAHHa5 rOAHHa~nHo

HeKaMaToHocHa

6,482,836-- -6,482,836

<l>l-1KCHaKaMaTHa CTona

-176,270 176,270693,130247,4561,293,126
- KaMaTa

-5,33122,034259,928231,990519,283

6,482,836

181,601198,304953,058479,4468,295,245
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nA 3A AHCTPH5Y!.-'HJY EflEKTPW·IHE EHEPrHJE

UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 cJ>HHAHCHJCKE H3BEWTAJE

31. AeLleM6ap 2012. rOA\IlHe

33. <l>HHAHCHJCKH HHCTPYMEHTH H ~HJbEBH ynPABJbAIbA PH3H~HMA (HacTaBaK)

<l>epBpeAHOCT cp\llHaHc\IljcK\Ilx \IlHCTPYMeHaTa

CneAena Ta6ena npeACTaB1bacaAawtt.y BpeAHoCTct>~HaHc~jcK~xcpeAcTaBa ~ ct>~HaHc~jcK~x06aBe3a
~ tt.~XOBYct>epBpeAHOCTHa AaH 31. Ael..\eM6pa 2012. rOA~He ~ 31. Ael..\eM6pa 2011. roA~He.

Y XMlbaAaMa AMHapa
KIbMroBoAcTBeHa

<l>epKIbMroBoAcTBeHa <l>ep
BpeAHOCT

BpeAHOCTBpeAHOCTBpeAHocT
2012.

2012.2011.2011.
<I>\IlHaHc\IljcKacpeAcTBa Y4ewna Y Kan~Tany

3,0163,0163,0163,016
,Qyrop04H~ ct>~HaHc~jcK~nnaCMaH~

7,7887,78842,69142,691
nOTpa>K~Batt.aOA Kynal..\a

3,945,6463,945,6464,022,1614,022,161
KpaTKop04H~ ct>~HaHc~jcK~nnaCMaH~

72,51072,510 510510
OCTana nOTpa>K~Batt.a

3,378,6573,378,6572,874,3902,874,390
rOTOB~Ha~ roTOB~HCK~eKB~BaneHT~

160,512160,512178,685178,685

7,568,129

7,568,1297,121,4537,121,453

<I>\IlHaHc\IljcKeo6aBe3e ,Qyrop04He ct>~HaHc~jcKe06aBe3e
1,885,9491,885,9491,116,8561,116,856

06aBe3e npeMa A06aB1ba4~Ma ~ OCTane06aBe3e
6,532,1386,532,1386,482,8366,482,836

KpaTKop04He ct>~HaHc~jcKe06aBe3e
858,225858,225176,270176,270

9,276,312

9,276,3127,775,9627,775,962

npemnocmaSKe 3a npo4eHY mpeHymHe cpep speoHocmu cpuHaHcujcKux uHcmpYMeHama

063~pOM Ha 4~tt.eH~I..\YAa He nocToj~ AOB01bHOTp>K~WHO~CKYCTBO,cTa6~nHoCT ~ n~KB~AHOCTY
KynoB~H~ ~ npoAaj~ ct>~HaHc~jcK~XcpeACTaBa ~ 06aBe3a, Kao ~ 063~pOM Ha 4~tt.eH~I..\YAa He nocToje
AocrynHe Tp>K~WHe~Hct>opMal..\~jeKoje 6~ ce Mome KOp~CT~T~3a nOTpe6e 06enOAatt.~Batt.a ct>ep
BpeAHOCT~ct>~HaHc~jcK~XcpeACTaBa ~ 06aBe3a, Kop~wneH je MeTOAA~CKOHTOBatt.aHOB4aH~XTOKOBa.
np~ Kop~wnett.Y OBe MeTOAe BpeAHOBatt.a, Kop~CTece KaMaTHeCTone 3a ct>~HaHc~jcKe~HCTpYMeHTe
ca cn~4H~M KapaKTep~CT~KaMa,ca 1..\~1beMAa ce A06~je peneBaHTHa npOl..\eHaTp>K~WHeBpeAHocT~
ct>~HaHc~jcK~x~HCTPYMeHaTaHa AaH 6~naHca.

34. CY.QCKH CnOPOBH

Ha AaH 31. Ael..\eM6pa 2012. rOA~He npOT~B,QPywTBa ce BOAe CYACK~cnopOB~ Y np0l..\ett.eHoM ~3HOCY
OA 1,065,312 X~1baAa A~Hapa. ,QPYWTBOje Ha AaH 31. Ael..\eM6pa 2012. rOA~He ~3Bpw~no
pe3epB~catt.e 3a nOTeHI..\~janHery6~TKe no OCHOBYCYACK~XcnopOBa Y ~3HOCYOA 66,343 X~lbaAe
A~Hapa. PYKOBOACTBO,QPywTBa cMaTpa Aa no npeocTanoM ~3HOCYCYACK~XcnopoBa KOj~ ce BOAe
npoT~B ,QPywTBa, a 3a Koje H~je ~3BpweHO pe3epB~catt.e 3a nOTeHI..\~janHery6~TKe, He MOry HaCTaT~
MaTep~janHo 3Ha4ajHe WTeTe no ,QPYWTBO.

35. nOPECKH PH3H~H

nOpeCK~ 3aKOH~ Peny6n~Ke Cp6~je ce 4eCTO pa3n~4~TO ryMa4e ~ npeAMeT cy 4eCT~X ~3MeHa.
TYMa4ett.e nopeCK~X 3aKOHa OA cTpaHe nopeCK~X BnaCT~ Y OAHOCYHa TpaHcaKI..\~je ~ aKT~BHOCT~
,QPYWTBaMOry ce pa3n~KOBaT~ oA ryMa4ett.a PYKOBoAcTBa.Kao pe3ymaT ~3HeTor, TpaHCaKI..\~jeMOry
6~T~ ocnopeHe OA cTpaHe nopecK~x BnaCT~ ~ ,QPYWTBYMO>Ke6~T~ oApef)eH AOAaTH~ ~3HOCnope3a,
Ka3H~ ~ KaMaTa. nep~oA 3acTapenocT~ nopecKe 06aBe3e je neT rOA~Ha. To npaKT~4Ho 3Ha4~ Aa
nopecKe BnaCT~ ~Majy npaBa Aa oApeAe nnaliatt.e He~3M~peH~x 06aBe3a y POKYOA neT roA~Ha OA
KaAa je 06aBe3a HaCTana.
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n,Q 3A ,QHCTPH6YLtHJY EI1EKTPW·IHE EHEPrHJE
LtEHTAP ,Q.O.O., KPArYJEBALt

HAnOMEHE Y3 <J>HHAHCHJCKE H3BEWTAJE

31. ,QQUQu6ap 2012. rO,Qt4UO

36. ,QEBH3HH KYPCEBH

CpeAH>1I\ KypceBII\ 3a AeB1I\3e, }'TBpf]eHII\ Ha Mef]y6aHKapCKOM Tp>KII\WTY AeB1I\3a, npll\MeH>eHII\ 3a

npepa4YH AeBII\3HII\X n0311\411\ja611\11aHCaCTaH>a y AII\Hape, 3a nojeAII\He rnaBHe Ba11}'Te cy 611\1111\c11eAef1l1\:

USD
EUR

31. AeLleM6ap
2012.

86.1763
113.7183

31. AeLleM6ap
2011.

80.8662
104.6409
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