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CITY OF NOVI SAD PE ELECTRIC POWER
Novi Sad INDUSTRY OF SERBIA
www.novisad.rs Belgrade
ENS Novi Sad WWW.eps.rs

Company for cogeneration of
thermoelectric power and heating energy
"ENERGIJA NOVI SAD*
WWW.ens.rs

In accordance with the Conclusion of the Government of the Republic of Serbia 05 No. 312-7738/2007-5, dated March 19, 2009, by which Information on
concept of attracting strategic partner for the project of reconstruction of CHP Novi Sad is accepted, the joint stock company for cogeneration of thermoelectric
power and heating energy "Energija Novi Sad“ (hereinafter referred to: “ENS Novi Sad” ), founded by the City of Novi Sad and the Public Enterprise ,Electric
Power Industry of Serbia“, Belgrade, hereby announces

PUBLIC INVITATION
TO INTERESTED PARTNERS FOR SUBMISSION OF LETTERS OF INTEREST AND PROOFS OF

FULFILMENT OF QUALIFICATION CRITERIA FOR INVESTING IN. MODERNIZATION
AND EXTENSION OF CHP NOVI SAD

1. With the intention to secure economically and environmentally sustainable energy supply in the wider area of Novi Sad on a long term basis, the CITY OF
NOVI SAD and PE "ELECTRIC POWER INDUSTRY OF SERBIA® have founded the ENS Novi Sad, in order to provide the framework for generation of
electricity and heating energy and to create conditions for investment-oriented maintenance and development of capacities which are to increase reliability of
generation facilities for electric power and heating energy.

The investment project involves construction of a modern unit for cogeneration of electric and heating energy in combined gas-steam cycle with installed
electrical power in the range of 400-500 MW, with the plant being a base heat load and having the power of at least 300 MW for more than 80,000 households
and commercial consumers in Novi Sad.

Within the process of capital increase of the ENS Novi Sad, the CITY OF NOVI SAD and PE "ELECTRIC POWER INDUSTRY OF SERBIA* will invest existing
site with the complete infrastructure and generation facilities, and selected strategic partner is expected to obtain majority stake in ENS Novi Sad by capital
increase. In addition to necessary financial and operating capacity experience in constructing and managing of similar facilities is required.

2. Interested participants are invited to submit a Letter of Interest for the participation in the tender procedure. Letters must be submitted by registered mail in
sealed envelope, indicating: ,Javni poziv — Pismo o zainteresovanosti za TE-TO Novi Sad“, at latest on December 1st, 2009 until 5 pm local time, to the
following address:

ENS a.d. Novi Sad

Attn. Zoran Manasijevic
Ulica VIi no. 102

21000 Novi Sad/ Serbia

3. The Letter of Interest should include general information about the interested participant: name, address and registered head office of the company, name,
title, address, phone numbers, fax numbers as well as the e-mail address of the person responsible for dealing with all inquiries related to the qualification
procedure. Only the Letters of Interest delivered by the deadline indicated shall be taken into consideration.

4. Instructions for preparation and submission of documentation for fulfilment of qualification criteria shall be given only to interested participants, whose letters
have been submitted properly. It is expected that the qualification process will be completed in the last quarter of 2009. Interested participants fulfilling the
qualification criteria will be invited to participate in the tender process and to submit the bid.

After Confidentiality Agreement is signed and tender documentation is purchased, site visits and access to data room will be granted to participants in the tender
procedure for the preparation of binding bids.

5. This Public Invitation does not represent an obligation to qualify, choose or accept any of the interested participants. The Announcer of the Public Invitation
reserves the exclusive right to make a decision on renouncement, discontinuance or termination of qualification procedure or tender procedure.

6. For any questions related to this Public Invitation, interested participants can contact members of the team of the Adviser for the preparation and
implementation of international tender:

Aleksandar Ivkovac Marina Marzik
Phone:  +381 65666 1001 Phone:  +381 62 234 960
Fax: +381 21 820 340 Fax: +381 11 30 20 040

E-mail:  aleksandar.ivkovac@expo-ns.info E-mail:  mmarzik@citadel-finance.com



