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N3BELITAJ HE3ABUCHOI' PEBU30OPA
Cxkynurunu Ilpuspennor apymrea Pynapcku 6acen , Koayoapa” 1.0.0., JIazapeBan

O06aBuIId CMO PEBM3H]jY NMPHIOKEHUX (HHAHCHjCKUX u3BemTaja (ctpaHa 3 mo 32) IlpuBpemHor apyiiTsa
Pynapcku 6acen ,, Komy6apa” 1.0.0., Jlazapesan (y gasbem Tekcty “JlpymTBo”), koju oOyxBarajy GHIaHC
crama Ha gaH 31. menembpa 2007.romune, OMIaHC yclexa, M3BEIITA) O MPOMEHaMa Ha KalUTAIy U
M3BEINTa] O TOKOBMMA TOTOBWHE 3a TOAMHY KOja Ce 3aBpiliaBa Ha Taj JaH, Kao W Tperiiel 3HavajHuX
PadyHOBOJICTBCHUX MOJHUTHKA U HAITIOMEHE y3 (PMHAHCH]CKE U3BEIITAjC.

00zo60pHoCcm pyKo8oOcmea 3a puHaAHCUjcKe usgeuimaje

PyKOBOJCTBO je OATOBOPHO 3a CacTaBJbalbe U 00jEKTUBHY MPE3eHTAlU]y OBUX (PMHAHCH]JCKUX M3BEIITaja y
CKJagy ca padyHOBOACTBCHMM mponucuma Pemybmuke Cp6uje. OBa 0oAroBopHOCT o0OyxBara:
OCMUIIIJBbABamE, NMPUMEHY M OJIpXKaBalb€ MHTCPHHUX KOHTPOJIA KOje CY pEeNEBAaHTHE 3a CacTaBJhame U
00jeKTHBHY Tpe3eHTAlM])y (UHAHCHJCKMX H3BEIITaja KOjU HE caapke IOorpemHe WHpopManuje o
MaTepHjalHOT 3Hauaja, HacTale Yyclel KPUMUHAIHE pagibe WIH Ipelike; onabup © MpUMEHY
oaroBapajyhux paqyHOBOJCTBEHHX IMOJIMTHKA, KA0 U KOpHUIIheme Haj00JbUX MOTYhUX padyHOBOACTBEHUX
MpOIICHA.

0ozo6oprocm pesusopa

Hama oaroBopHOCT je ma W3pa3uMo MHUIUBCHE O MPIIOKCHUM (UHAHCHjCKUM H3BEIITajuMa Ha OCHOBY
obaBibeHEe peBusdje. PeBu3njy cMo o0aBuiaM y ckiagy ca MehyHapoaHuUM CTaHOapAuMa peBHU3Hje U
3aKOHOM O padyHOBOJCTBY W peBu3Hju PemyOmuke CpOuje. OBH CTaHIapAM HaNaXy yCarialleHOCT ca
STHYKIM MPUHIMITIMA U J1a PEBU3HjY IUIAHUPaMO W 00aBMMO Ha Ha4YMH Koju omoryhasa na ce, y pa3yMHOj
MepH, yBepHUMO Ja (DMHAHCH]JCKM HU3BELITajU HE calp)ke MorpemrHe WHpopMaluje O MaTepujaTHOT
3HayYaja.

PeBu3mja yxipydyje cnpoBoheme mocTynaka y HWby NpHOaBihbarka PEBH3HM]CKHX JOKa3a O W3HOCHMAa U
uHpopmalrjamMma obeIoJambeHuM y (GUHAHCH)CKUM U3BelTajuMa. OnadpaHu MOCTYIIM CY 3aCHOBaHHU Ha
npocyhuBamy peBU30pa, YKIbYyUyjyhH TPOIICHY pU3HKa MaTCPHjallHO 3HAYajHUX Tpellaka calpKaHuX Y
(DMHAHCH]CKAM H3BEUITjUMa, HACTAINX YCIea KpUMUHATHE paake Win rpemke. [Ipunnkom mpomeHe oBux
pU3UKa, PEeBU3Op pa3Marpa HMHTEpPHE KOHTPOJE KOjeé Cy peJieBaHTHE 3a CacTaB/balbe€ M O00jeKTUBHY
Mpe3eHTanyjy (pUHAHCHjCKMX H3BEIITaja, y IHMJbY OCMHUILbaBaka HAjOOBMX MOTyhUX pPEeBH30OPCKUX
mpolenypa, ald He y LOWbY H3paXkaBamka MHUIUBCHA O €(QUKACHOCTH CHCTEMa HHTEPHHX KOHTpOIA
mpaBHOT Juua. PeBuswja, Takohe, ykibydyje OLIEHY NPUMEHEHHX pPadyHOBOJICTBEHHX IOJUTHKA H
BpEIHOBamkE 3HAYAJHUX MPOIICHA KOje je M3BPIIMIO PYKOBOJACTBO, KA0 M OICHY ONILITE Npe3eHTAIHje
(hMHAHCH]CKHUX M3BEINTAja.

CMatpaMo Jla cy peBH3HUjCKH JIOKa3W Koje CMO MpUOaBHIM JTOBOJHHU M oJroBapajyhu u nma o6e3behyjy
COJIUIHY OCHOBY 32 H3paKaBarbe HAlEl MUILJbEHA.

(nacraBiba ce)

Audit.Tax.Consulting . Financial Advisory. Member o



MN3BEILITAJ HE3ABUCHOI' PEBU30OPA
Cxynumtuau Ipuspennor apymrea Pynapcku 6acen , Koay6apa” 1.0.0., JIazapeBan (HacTaBak)
Ocnoge 3a muuiberse ca pe3epeom

Onpehene wmHOpMaIMje TpPE3CHTHpPAaHE y M3BEIITajy O HOBYAaHMM TOKOBMMa HHCY YycarjalieHe ca
BpeIHOCTHMA Koje je JIpymTBo rckaszano y OuiaHcy cTama Ha AaH 31.aenemOpa 2007.roquHe u OHtaHCy
ycrexa ¥ M3BelITajy O MPOMEHaMa Ha KalluTaly 3a TOAWHY KOja ce 3aBplllaBa Ha Taj JaH U, CariacHO TOME,
HE M3pakaBaMO MUIIIJBCEE O OBOM H3BEIIITA]Y.

Muwiverve ca pezepgom

[To Hamem MHIUBEHY, OCHM 3a edekTe Koje Ha (DUHAHCHjCKEe H3BEINTAje MMa IMUTAkhE HABEJCHO Y
MPETXOHOM TMacycy, GHHAHCHJCKH U3BEIITAjH HCTHHUTO ¥ 00jEKTHBHO, MO CBUM MaTCPHjaTHO 3HAYajHUM
MUTakUMa, TpHKa3yjy duHancujcku monoxkaj [Ipemy3eha na man 31. menem6Opa 2007.roamHe, Kao u
pe3yiITaTe BEroBOT MOCIOBamka M MPOMEHE Ha KallHTaly 3a TOIMHY KOja ce 3aBpIllaBa Ha Taj aH, y CKIaLy
ca pagyyHOBOJCTBCHUM IponmcuMa Pemyommke CpOuje.

Ckpemarve nasicroe
He u3paxaBajyhu nasme pesepBe Ha JaTo MUILIBEHe, ckpehemo naxmwy Ha cieaeha nurama:

(a) Kao mro je obenomameHo y HamoMeHn 23.y3 PUHAHCHjCKE U3BEINTaje, H3HOC OCHOBHOT KalWTaua y
kmurama [Ipenyseha Huje ycarmameH ca M3HOCOM YIHCAHOT KalHTajla y perHcTpy ATeHIuje 3a
npuBpenHe peructpe Pemy6muke Cpouje.

(6) Ha mam 31. mememb6pa 2007. roamHe, KpaTKopouHe o0aBe3e, HAaKOH HCK/bydema obaBe3a 3a
npuMJbeHe JoHaiuje cy Behe ox oOptHe umosuHe [Ipemyseha 3a 3,787,307xuspana quHapa, MITO
MOXX€ W3a3BaTW 3Ha4yajHy cCyMmy naa he JpymrBo y HapemHoM mepuoay OWTH y MoryhHOCTH na
U3MHpYje JocIene KpaTKopouHe 00aBe3e npema 100aBbaurMa, IIOBEPHOLIUMA H KPEAUTOPHMA.

(8) Kao mro je objamrmeHo y HamoMeHH 2. y3 (HHAHCHjCKE HM3BEIITaje, MPHIOKECHH (DHHAHCHjCKH
M3BEIITajH Cy cacTaBJbeHU y3 mpuMeHy MPC koju cy Owmu Ha cHa3u Ha gaH 31. nememOpa 2002,
TOJIMHE W Ha IHHMa 3aCHOBAaHMM IIPONHCHMa O padyHOBOACTBY PemyOmuke CpOuje. PykoBoacTso
IIpenyseha ananmuzupa MPC, MCOU u Tymauewma unja je npumeHa yrephena Pememem Munuctpa
¢unancuja Penyommke Cpouje on 12. hebpyapa 2008.roarHe ¥ HAKOH YCTaHOBJbaBama CTaHAapIA 1
TyMadema KOju Cy peneBaHTHH 3a [Ipemysehe, mMa Hamepy 1a HCTE NPHMEHH Y CacTaBJbamby
(¢uHAaHCHjCKUX HU3BEIITaja 3a Mepuoj Koju mounme 1. jamyapa 2008. romune. Mmajyhu y Buny
onpende caapkaHe Y HOBUM M M3MEH-CHUM CTaHIapAnMa U TyMademhHMa, KOje ce OHOCE Ha aTyM
mpUMeHe U onpende y OAHOCY Ha MPHUKAa3WBaIhE YIIOPEIHUX I0/IaTaka, HAKOH IBUXOBOT YCBajama M
npumeHe of ctpane [Ipemyseha, Mory ce 3axTeBaTH U3MEHE y OJHOCY Ha IOJATKe MpPUKa3aHe y
npwiokeHnM (uHaHCcHjckuM m3BemTajuma 3a 2007.romuHy, a koju he mpencraBibaTH yIOpeIHE
nmojaTke 3a puHaHcHjcke u3BemrTaje [Ipemyseha 3a 2008.roauny.

=" t
Beorpan, 4.jyn 2008.ronune [ / WBO/

upocnaB Tonuynh




1 P6 ,,KOJIYBAPA” /1.0.0., JIABAPEBAIL

BUJIAHC YCIIEXA
V¥ nepuony ox 1. janyapa a0 31. neuemépa 2007. ronune
(Y xu/pagama JHHAPA)

Hanomena 2007. 2006.
MNOCJIOBHU IMTPUXOIU
[puxoau ox mpojaje 4 27,265,572 23,800,027
TTpuxoau o1 aKTHBHpara yurHaka i pobe 31,427 5,425
OcTaJy TOCOBHU MPUXOIN S 217,392 313,715

27,514,391 24,119,167

NMOCJIOBHU PACXOJU

Ha6aBHa BpeaHOCT mpoJaTe pobe 2,886 56,186
TpowikoBu mMatepujana 6 4,490,341 4,265,321
TpowkoBu 3apaja, HaKHaJa 3apajia i OCTallu
JIMYHU PAcXOIH 7 9,822,042 9,847,951
TpowkoBM aMOpTH3aLKje U pe3epBUCara 8 9,190,615 3,598,773
OcTaJi MOCIOBHU pacxoan 9 7,886,696 6,706,886
31,392,580 24,475,117
MOCJIOBHU T'YBUTAK (3,878,189) (355,950)
DUHAHCH]CKUA TPUXOIN 10 512,341 1,077,890
DUHaHCH]CKU pacxoau 11 (468,671) (548,001)
Ocranu npuxoau 12 227,517 1,669,670
Ocranu pacxoau 13 (6,987,727) (1,222,762)
JOBUTAK ITPE OITOPE3UBAIbA (10,594,729) 620,847
TTopes Ha noburax: 14
- IOPECKH pacXoll mepruoa (137,722) (186,607)
- OJUIO’KEHH MOPECKH MPUXOAU Meproa 1,038,214 180,983
HETO JIOBUTAK (9,694,237) 615,223

HarmoMeHe Ha HapeIHUM CTpaHaMa
YMHe CACTABHU JIEO OBUX (PMHAHCHjCKUX W3BELITAja.

OBU (MHAHCHjCKM M3BEWITAjU Cy ycBojeHn on crpane Ckymurrure IIpuspennor npywmtsa ,,KomyGapa”
1.0.0., Jlazapesau, OGpeHoBa naHa 29. ¢pebpyapa 2008 roaune.

TMotnucano y ume ITpuspennor apywrsa Pynapcku 6acen ,,Komybapa” 1.0.0., JIazapesa:

Bnanan Jouuyh




BUJIAHC CTAIbA
Ha nan 31.nenemopa 2007.rogune
(Y xusmagama qunapa)

AKTHUBA

CrajHa MMOBHHA

Hemarepujanna ynarama
HexpeTrHuHe, HOCTpojemka U onpema
VYaemha y kanurary

Hdyropouynu (pMHAHCH]CKU TUIACMaHH

OO0pTHAa HMOBHHA

3anuxe

INorpakuBama

[MorpaxkuBama 3a BHIIE TalieHU ope3 Ha JJoOHUTaK

Kpatkopounu (puHAHCHjCKH ITIaCMaHH

T'0TOBHHCKM €KBUBaJIEHTH U TOTOBUHA

[Topes Ha mogaTy BpeIHOCT U aKTHBHA BPEMCHCKA
pasrpaHuICHa

YkynHa akTHBa

IMACHUBA

Kanutan

OCHOBHU KamuTal

Ocranmu kanuran
PeBanopuzanuone pesepse
Hepacnopehenu nodutax
AXyMyTUpaHH IyOuTaKk

Jyropouna pe3epBucama
JyropouHe ob6aBe3e
JlyropouHu KpeanTu
Ocrane nyropouse o6asese

KpaTtkopoune obGasese

Kpatkopoune punaHcHjcke 006aBe3e

Obage3e 13 MociIoBama

Ocrane kpaTkOpoune hasese u [IBP

ObaBe3e 1Mo OCHOBY 1Ope3a Ha JI0JaTy BPeIHOCT U
OCTaJIMX jaBHHUX MPUXO0JIa

ObaBe3e 1Mo OCHOBY IOpe3a Ha T0OUTaK

OnuiokeHe mopecke odaBese

YkynHa nacusa

BauOuiancHa akTuBa/nacusa

Harmomene Ha HapeTHHM CTpaHama

I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

31. nememobap

31. nememobap

HamnomeHna 2007. 2006.
15 52,534 42,691
15 68,137,352 37,428,348
16 2,328,850 3,056,513
17 835,283 993,557

71,354,019 41,521,109
18 4,807,206 4,289,210
19 973,107 890,435

33,335 -

20 574,736 544,136
21 841,762 1,235,061
22 152,731 113,882
7,382,877 7,072,724
78,736,896 48,593,833

23

16,854,104 16,854,104

130,907 132,017

33,874,809 24,395
13,146,005 12,986,107

(9,694,237) -
54,311,588 29,996,623
24 2,485,086 1,134,992
25 1,419,186 1,454,651
26 3,682,617 3,915,992
5,101,803 5,370,643
27 1,793,453 1,987,698
28 8,150,029 4,496,763
29 1,438,512 2,997,001
30 516,590 219,192
- 176,145
11,898,584 9,876,799
4,939,835 2,214,776
78,736,896 48,593,833
31 2,459,423 1,781,184

YHHE CACTaBHHU J€0 OBUX (PUHAHCH]CKUX M3BEIITa;ja.



MN3BEIITAJ O TIPOMEHAMA HA KATIUTAJIY
Y nepuony ox 1. janyapa 1o 31.xenemépa 2007.rommue

(Y xusmagama qunapa)

I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

Pesasiopu- Hepacno- Akymy-
OCHOBHH Ocranau 3anHoHe pehenn JIMPaHu
KaNMTaJ  KanuTaja pesepse JA00UTaK ryourak YKynHo
Crame Ha naH 1.janyapa 2006.

TOJIMHE, TIPe KOPEKIIHja 16,854,061 135,122 24,395 15,042,194 - 32,055,772
Kopekuuje crama Ha MOYETKY FOAHHE - - - (2,659,896) - (2,659,896)
Crame Ha gaH 1. janyapa 2006.

rOINHEe, KOPUTOBAHO 16,854,061 135,122 24,395 12,382,298 - 29,395,876
Jloburaxk Tekyhe roamae - - - 615,223 - 615,223
[NoBehame OCHOBHOT KamuTaia 43 - - - - 43
Ocraino - (3,105) - (11,414) - (14,519)
Crame Ha gan 31. nenem6pa 2006.

rojiuHe 16,854,104 132,017 24,395 12,986,107 - 29,996,623
Crame Ha 1an 1.janyapa 2007.

rojinHe 16,854,104 132,017 24,395 12,986,107 - 29,996,623
IMporena BpeJHOCTH HEKPETHUHA,

MOCTpPOjeHa U OnpeMe - - 34,043,932 - - 34,043,932
IMope3 Ha 1obut - - - (33,620) - -
[penoc - - (193,518) 193,518 - -
I'y6urak Texyhe roauHe - - - - (9,694,237) (9,694,237)
Ocraino - (1,110) - - - (1,110)
Crame Ha gan 31. neuem6pa 2007.

roiuHe 16,854,104 130,907 33,874,809 13,146,005 (9,694,237) 54,311,588

HanomeHne Ha HapeHUM CTpaHama
YHHE CACTaBHHU J€0 OBUX (DMHAHCH]CKHX M3BEIITaja.



MN3BELLITAJ O HOBYAHUM TOKOBUMA

Y nepuony ox 1. janyapa 1o 31.xenemépa 2007.roqmue

(Y xusmagama qunapa)

ToxkoBM roTOBHHE U3 MOCTOBHUX AKTUBHOCTH
[Ipoaaja u npuMIbEeHH aBaHCH

HpI/IM.H)eHe KaMaTe U3 IOCJI0OBHUX aKTHUBHOCTH
OcTanu NpuIMBY U3 PEAOBHOT I10CJIOBaba
Hcnnare nobaBipaunMa U JaTH aBAaHCH

3apaze, HaKHaJle 3apajia U OCTAJIM JIMYHU PACXOIU
[Tnahene kamare

[Tope3 Ha moburak

[Tnahama Mo OCHOBY OCTaMX jaBHUX MPUX0/1a

Hemo npunue 2omoeune uz nocio6Hux aKmueHoCmu
TokoBH rOTOBHHE U3 AKTUBHOCTH MHBECTHPAHA
KynosuHa akiuja u yaena (HETO OJUTHBH)

KynoBuHa HeMaTepHjalHUX ylarama, HeKpEeTHHHA,
MOCTPOjeha U ONpeMe

Hemo o0nug comogune uz akmueHocmu uHgecmuparsd

Tok0BH roTOBHHE N3 AKTHBHOCTH (pHHAHCHpPamka

Ocrae KpaTKOpOYHE U AyTOpOIHE 0OaBe3e

Jyropo4yHu u KpaTKOPOYHHU KPEIUTH U ocTalie obaBe3e
(HETO O[THBH)

Hemo oonueé 2comosune uz akmusnocmiu qbuHchupafba

Heto onmB/(npuanB) roroBuHe
T'oToBHHA Ha MOYETKY 0GpPavYyHCKOI IEPHOAA

I'oToBHHA Ha Kpajy 00pavYyHCKOT Mepuoaa

Hanomene na HapC¢JIHUM CTpaHamMa

I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

2007. 2006.
32,375,973 24,283,965
185,902 65,795
96,206 46,123
(10,142,980)  (10,094,160)
(10,936,346) (8,710,922)
(349,490) (355,897)
(399,953) -
(3,512,489) (2,922,134)
7,316,823 2,312,770
(3,552,145) -
(30,600) (1,894,139)
(3,582,745) (1,894,139)
1,229 -
(4,128,606) -
(4,127,377) -
(393,299) 418,631
1,235,061 816,430
841,762 1,235,061

YIHE CAaCTaBHU JIe0 OBUX (DMHAHCH]CKHUX M3BEINTAja.



I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

1. JNEJIATHOCT

3akonOM O erextponpuspenu (,Cnyx6enu rnacauk PC” 45/91) a:rOBaHO je JaBuO mpenysehe 3a
npOM3BOMILY yIiba Pynapcku Gacen , Kony6apa” (y nasbem tekety: "JpyiuTso").

Pynapcku Oacen ,KomyGapa” mOcnyje kaO jaBHO mpenysehe y oksupy JII ,Enexrponpuspena
Cpb6uje” ox 1. janyapa 1992 .ronune.

VY oxBupy peanusauuje [Iporpama pectpykrypupama EI1C-a u3 cucrema JI1 Pb Konybapa nzasojena
cy npenyseha Kony6apa I'pahesunap 1.0.0., Konybapa Yausepsan 11.0.0. u Komybapa Yenyre 1.0.0.
on 11. pedbpyapa 2004.rogune. [Topen Tora, Ha ocHoBY Omnmyke YnpasHor onbopa [Ipemyseha o
30. centem6Opa 2005. romune u3 Ilpemyseha ce u3aBojuia opranusaiuona nennHa KomyOapa
Mertan ocHHBamEM 3aBUCHOT Ipeayseha y kome pymrTBo nma yuenrhe y kanurtany o 100%.

IMocaoBHO ume — [IpuBpenHo IPYMITBO 3a MPOM3BOAMY, MPEpaay M TPAHCIOPT yriba Pymapcku
bacen ,Komy0apa” 1.0.0., JlazapeBan. Ckpahenu HasuB Pb ,Komy6apa” 1.0.0., Jlazapesam. [lo 1.
janyapa 2006.romgune JIpymteo je mocnoBaio kao JI1 , Enekrponpuspena Cpouje”, Japao mpemysehe
Pynapcku Gacen ,,Komy6apa” ca mormyHoMm oaroBopaourhy — Jlasapeall kaja je koq AreHuuje 3a
MPUBpEIHE PETUCTPE yIHcaHa mpoMeHa mnpaBHe ¢opme [Ipemyseha y apymTBO ca orpaHUYEeHOM
onrosopHomhy u mpomeHa HazuBa [Ipeayseha y [IpuBpeHO qpymITBO 32 MPOU3BOAKY, PEpaay
TpaHCToOpT yriba Pynapcku 6acen ,, Komy6apa” 1.0.0., Jlazapenair.

Maruunu 6poj. 07788053
IMNB:101138490

Cennmre —Jlazapesan, Ceeror Case 0p0j 1.

Ynuc y Arenuuju 3a npuspense perucrpe — Pemesmem O 511/92ymucano je acuuBame JIT Ph
+KomyOapa” xon OkpyxHOr TpuBpemHOr cyaa y bearpamy. Pememem AreHnuje 3a mpHUBpeIHE
peructpe Peny6uke Cpbuje 6poj BJI. 102741/2006x 1. janyapa 2006.roquHe yrucaHa mpoMeHa
npasHe ¢popme [Ipenyseha y npymteo ca orpaHndeHO OATOBOPHOIIhY.

JdenaTtHOcT — mpOW3BOAMKA, MpEpaga U TPaHCHOPT yIJjba, NPOM3BONHAa PE3EPBHUX JAEIOBA U
OprKaBamhE€ @IEPreETCKUX KaraluTera.

Pb ,Komybapa” 1.0.0., JlazapeBan OOaBiba W JETATHOCTH IPOjEKTOBaEka, U3paJe W ONpiKaBama
TEXHUYKUX CHCTEMA U PyJapCKuxX OOjexara u JApyrux OOjekara y OKBUpY JenaTtHOCTH PB, mpomera
yIJba, HAYYHO-MCTPAKUBAUYKY AEIATHOCT y OOJNACTH ETEKTPONPHUBPENE, TEQIOMIKA HCIUTHUBAKA,
CIOJBHOTPrOBUHCKOI IIPOMETa y OKBUpPY A€1aTHOCTH Phb.

OpranmzammoHa crpykrypa — Pb ,Kony0apa”1.0.0., JlazapeBall je BEPTUKAIHO OpraHH30BaHO
npenysehe y oksupy Enexrponpuspene Cpouje.

Yupasy npenyzeha —uuan CkynmTrHa o7 3 wiaHa u JIupexTop, koje uMenyje Ynpasau onoop JIT
»Enexrponpuspena Cpouje”.

CkymmTuHa — cBOjUM Omiykama 00€30ehyje peanmusanujy ImJbeBa OcHuBama Pb ,,Komybapa”
1.0.0., JlazapeBan u Onroeapa 3a OCTBapHBAE TEXHUYKO-TEXHONOMIKOT ¥ EKOHOMCKOr jETUHCTBA
enexTpoeeprerckor cucrema Peny6mike Cpouje.



I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

2.1.

JEJATHOCT (nacraBak)

Jupexrop — npencrasba u 3actyna Pb ,Komybapa” 1.0.0., JlazapeBan, Opranusyj€ u pyKOBOIOH
MpOLECOM pajia ¥ BOAU NMOCIOBamkE npeny3eha, JOHOCH OUTYKE U OnroBapa 3a 3aKOHUTOCT, IPEIIaKe
CxymuTrHE OCHOBE TIOCTIOBHE MOMHTHKE, MPOrpaMe paja ¥ IUIaHOBE pa3BOja, W3BpIIABA OIIYKE
CkymnurTuse.

[Npemnyzehe unne yetnpu opraHu3ayoHa Aema:

- ,Komybapa nospmrmHcku x0Onosu” bapomiesar;

- ,Komybapa npepana” Bpeaw;

- ,OrpaHnak Banopu3aija TeXxHoreHux cupoBuna” Jlasapesair,
- ,Komybapa npojext” Jlazapesar.

Hpymreo je Ha gan 31. menembpa 2007.romune nmano 10,614 3anmocnena (31. nenem6pa 2006.
rogude — 10,153 anocnenux).

OCHOBE 3A CACTAB/bAILE U IPEZEHTALINJY ®UHAHCHUJCKHUX U3BEHITAJA
N PAYYHOBOJICTBEHHM METO/J

OcHoBe 3a cacTaB/bamb€ U NMpe3eHTanujy (MHAHCHjCKUX H3BelITaja

Ha ocuoBy 3akoHa o pauyHoBoACTBY u peBusuju (“Ciyx6enu rmacuuk PC” 6p. 46 ox 2. jyHa
2006. roqune), mpaBHA JKIa U npemy3eTHuIm y PemyGmuiu Cpouju cy y o6aBesu ma Boleme
MOCTOBHUX KIbHTA, NPU3HABAKE U IPOICHUBAE MMOBHHE M 00aBe3a, MPHUXOAa W pacxoja,
cacTaBJbame, NMPUKa3uBambe, JOCTaBJbalkbe U 00eNoAamuBamke (PUHAHCH]CKUX HM3BEIITaja BpIIE Y
CKJagy ca 3aKOHCKOM U Tpo(EeCHOHATHOM peryJaTHMBOM, Koja moapasymeBa OKBup 3a
npunpemMame HM  IpuKasuBame  ¢uHaHcHjckux — um3BemTaja  (“Oxsup”), Meljynapomanu
pauyHoBozactBeHu cramapad (“MPC”), omHocHo MeljyHapoaHu craHmapau (UHAHCH]CKOT
n3semraBama (“MCDON"), kao u TyMadema Koja Cy CacTaBHH J€0 CTaHIap/a.

Pemressem Munuctpa dhunancuja Penyonuke Cpouje (6poj 011-00-738-2003-0b1 30. nerembpa
2003.roaune) yrBphenu cy u objaBbern OxBup u MPC koju cy Owiu y mpumeHu Ha gan 31.
neuembpa 2002.roguHe M Ha KOME C€ 3aCHHBAjy M MPETXOJHM U 3aKOH O PauyyHOBOACTBY U
pesusuju u3 2006.roaune.

[Mpomene y MPC, kao u HoBu MCOU u onromapajyha tymauema, u3mgatu ox Onpbopa 3a
MehyHapomHe padyHOBOACTBeHe cTaHmapne u Komumrera 3a Tymaueme MmeljyHapomgHOT
(PMHAHCH]jCKOT M3BEIITaBamka, HAKOH HAIlpe HaBEICHOT JaTyMa, Cy 3BaHUYHO YCBOjeHU PememeM
Munuctpa ¢Qunancuja Pemybnuke Cpbuje, o o6jaBjbuBamy MelyHapoaHux craHaapiaa
¢bunancujckor n3Bemraama (6p 401-00-11/2008-16) objasmenu y I'macauky PC 6p. 1601 12.
(debpyapa 2008.roguHe U 300T TOra HUCY MOTJIH OUTH TMPUMEHCHH Y CacTaBJbamby MPUIOKCHUX
¢unancujckux u3Bemraja [pemyseha 3a 2007 .ronuny.

PyxoBoactso Ilpeny3eha ananusupa cranmapie ¥ TymMademha duja je mpuMeHa yTephena Perremem
Munucrapcersa ¢unancuja on 12. pedpyapa 2008.roauHe U HAKOH YCTaHOBJbaBabha CTAHIAPAA U
TyMauema Koju cy peneBaHTHH 3a [Ipemy3ehe mma Hamepy Na MCTe NPHMEHH y CacTaBbaby
(MHAHCH]jCKHUX M3BEINTaja 3a MepHoJ Koju nmounike 1. janyapa 2008.roaune.



I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

2.1.

2.2.

3.1.

OCHOBE 3A CACTABJ/BAIGE U TIPEZEHTAIINJY ®PUHAHCHUJCKHUX U3BEIITAJA
N PAUYHOBOJACTBEHU METO/] (HacTaBak)

OcHoOBe 32 cacTaB/baibe U MPe3eHTANNjy PUHAHCHjCKMX M3BeITaja (HAacTaBaK)

CxomHO HaBeoeHOM, a MMajyhu y BUAY MOTEHIUjaIHO MaTepHjalIHO 3HadajHe edeKTe Koje
OJICTyTIaka PAauYyHOBOJICTBEHHX Tiponuca Pemybnuke Cpouje m MPC koju cy Onnm y mprMeHd Ha
nan 31. neriem6pa 2002.roaune (a Koju ¢y OHIIM 3BaHMYHO 00jaBJbEHHU M MPOIKMCAHH 3a IPUMEHY
y Peny6muiu Cpbuju mpe 12. debpyapa 2008. romune) ox MCO®U u MPC mory umatu Ha
peamHOCT U 0O0jeKTMBHOCT (HHAaHCHjCKMX H3BemTaja IIpenyseha, mpunoskeHn QuHaHCHjCKH
W3BEIITAjH C€ HE MOTY CMaTpaTH (DWHAHCHjCKUM HW3BEIITajHMa CACTABJGECHH y CArJIaCHOCTH ca
MC®U u MPC.

[Topen Tora, mpwiokeHW (GUHAHCHJCKA W3BEIITAjU Cy TpPHKAa3aHH y (QopMary IMpONHUCaHOM
[paBunHUKOM O campuHU U HopMH oOpa3ara GUHAHCH]CKAX W3BEIITaja 3a IPUBpPEIHA IPYIITBA,
3ajapyre, Apyra npasHa juia u npenyserauke (“Ciyxo6enu riaacauk PC” 6p. 114ox 22. nenembpa
2006.roauHe), KOju Mpey3uMa 3aKOHOM JAeUHKUCAH MOTIYH CKyll (MHAHCHjCKUX H3BEIITaja KOjU
ojacrymna ox oHor aepunucanor y MPC 1 “TlpukasuBame (MHAHCHJCKUX HM3BEIITaja”, a y3 TO y
MOjEeIMHUM JEJIOBUMA, OJACTYIa W O]l HAauWHA MpPUKa3uBama ofpeleHMX OWITaHCHUX TO3HUIHja
npenBul)eHnX HaBEJICHUM CTaHAAPAOM.

Ipenysehie je y cactaBibatby OBUX (DMHAHCHjCKHUX HM3BEIITAja MPUMEHUBAIO PAuyyHOBOJICTBEHE
MOJIMTUKE 00pa3IoKeHe Y HAIlOMEHU 3, KOje Cy 3aCHOBAHE HA PAavuyHOBOJCTBEHHM U MOPECKUM
nponucuma Penyoinke Cpouje.

@unaHcujckn u3Bemtaju Ilpemyseha cy uckazaHu y xuibajgaMa auHapa. JluHap npencTaBiba
3BaHUYHY U3BCIITAjHY BanyTy y Penmyomuuu Cpouju.

Kopunrheme nponemuBama

IIpesenTanuja ¢UHAHCHjCKUX U3BEIITaja 3axTeBa of pykoBoacTBa Ilpemyseha xopumheme
Haj00oJpMX MOTYhHX MpoIleHa W pa3syMHHX IPETIIOCTaBKH, Koje MMajy edekra Ha mpe3eHTUpaHe
BPEIHOCTH Cpe/IcTaBa M 00aBe3a Kao M 00esoAamiBabe NOTEHIIMjATHAX MTOTPaKUBamka U 00aBe3a
Ha JlaH cacTaBbatba (DMHAHCHJCKMX M3BEIlTaja, Ka0 M MPUXO0Ja U PacXoAa y TOKY H3BEIITajHOr
nepuoza. OBe IpoIieHe U MPETIOCTaBKE Cy 3aCHOBaHE Ha WH(OpMAIMjaMa pacrojIOKUBAM Ha TaH
cacTaBjparba (PMHAHCHjCKUX M3BemTaja. Vmak, CTBapHH pe3ynaTaTH MOTY OJICTYNATH OJf OBHX
MpPOLIeHA.

MNPEIJIEJ 3BHAYAJHUX PAUYHOBOACTBEHUX ITOJUTUKA

OcHOBHE padyyHOBOJACTBEHE MOMUTHKE MPUMEHEHE KOJA cacTaB/bakba OBUX (DUHAHCH]CKUX
W3BEIITaja Cy HABEICHE Y TaJbeM TEKCTY.

IMpuxoxu u pacxoau

[Ipuxomu ox nponaje y okBupy EINC-a y 2007.ronuau vcka3aHu ¢y 1o GakTypucaHOj BPEIHOCTH
y3 HCKJbyYCHE mMope3a Ha momary BpemHoct. On 1. jamyapa 2005. romune Ilpenysehe Bpum
¢dakrypucame coje nmpousBoame JI1 Enexrponpuspenu CpoOuje mo TpaHchepHUM [IeHaMa Koje je
ytBpano Ynpasau ogodop EIIC-a.



I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

3.1.

3.2.

3.3.

3.4.

MPETJIEA 3BHAYAJHUX PAUYHOBO/JCTBEHUX ITOJIMTUKA (HacTaBak)
IMpuxonu u pacxoau (HacTaBaK)

Ocramun mpuxOmu On TpOmajeé MpH3Hajy CEe Kama Ce pU3UK W KOPUCT MOBE3AHU ca IPaBOM
BJIACHULITBA MPEHOCE Ha KYMIa, a TO MOApa3yMEBa 1aTyM UCIOPYKE NPOU3BOIA KYIIILY.

[MpuxOnu 1 pacxOou MO OCHOBY KamaTa C€ KIbIDKE Y KOPHCT WM Ha TEPET MEepHona Ha KOjU ce
OnHOce.

Jonanuje

Bpennoct cpencraBa q00ujEHHX KpO3 IOHALM)E CE MHUIMjATHO EBUAEHTHPA KaO pasTpaHHYEHU
mpux0l y OKBHPY 00aBE3a y OWJIaHCY CTama, KOjU c€ yMmamyje y KOpHCT OmjaHca ycrexa, y
mepuoOIy Kajga ce Ha TEpEr OwilaHca yCIexa EBHJEHTHPAjy TPOIIKOBH BE3aHHW 3a KOpHIITheme
CpencraBa MPUMIBCHUX U3 TOHAIIH]A.

EdexTu npoMena kypceBa Bajayra

ITocnoBHEe TpOMEHe HacTajle y CTpaHOj BalyTH Cy NpepadyHaTe y JAWHape MO CPEelbeM Kypcy
yTBpheHOM Ha Mel)ybaHKapCcKOM TPIKHIITY JIeBU3a, KOjH j€ BaXKHO Ha JaH MOCIOBHE MPOMEHE.

CpenctBa u obaBe3e HMCKazaHEe y CTpaHOj BAIyTH HA JaH OWIaHCa cTama, MpepadyHaTd Ccy y
JUHApE 10 CPeIbeM Kypey yTBpheHoM Ha MelyOaHKapCKOM TPXKHIITY JIEBH3a KOjU je BaXKHO Ha
Taj JaH.

[lo3uTHBHE WIIM HETaTMBHE KypCHE pa3IMKe HacTaje MPUIMKOM TOCIOBHUX TpaHCakIuja y
CTpaHOj BayTH W HPIIIMKOM IpepadyHa MO3WIMja OMIaHCca cTama UCKa3aHUX y CTPAHO) BAIYTH
KIbIDKEHE Cy Y KOPHCT WJIM Ha TepeT OuiaHca ycrexa, Kao JAOOWLM WM TYOHMIM 1O OCHOBY
KYPCHHUX pa3iuKa.

IIopéesu u nonpuHOCH
Texyhu nopes na 0oboum

Texyhu mopes Ha JOOUT MpencTaB/ba U3HOC KOjU ce (OpadyHaBa ¥ Tiaha y ckiamy ca 3akOHOM O
nmopesy Ha 100uT Bakehum y Pemyomumm Cpouju.

INopes na nobut y BucuHH On 10% ce ruraha Ha TMOpecKy OCHOBHIy YTBpheHY MOpEecKUM
OunaHcoM, y3 yMameme M0 OCHOBY OCTBAPEHHMX MOPECKMX Kpeaurta. Ilopecka OCHOBHIIA
MpHKa3aHa y MOpeckoM OWIIaHCy YKIbydyje JOOWT NMpHKasaHy y OWIIAHCY yclieXa W KOpEKIHje
neuHICaHe MOpecKuM Tponrcuma Perryonuke Cpouje.

[Topecku mpomucu Peny6nuke CpOuje He mpeasubajy MOryhHocT Aa ce MOpEecKH TyOHLH M3
Tekyher mepmoza Mory KOPHUCTHTH Kao OCHOBa 3a moBpahaj mopesa mraheHOr y NpeTXOIHHM
nepuoguMa. MehytuM, rydunn u3 tekyher mepruoga MoTry ce IpPEHETH Ha padyH J0oOMTaka u3
Oyayhux oOpauyHCKUX TIEpHOJIa, ajli HE JTy>KE O] IECET TOIMHA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

3.4.

3.5.

MPEIJIEA 3SHAYAJHUX PAYUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
ITopesu u 1onpuHOCcH (HACTABAK)
Oon0oicenu nopes na 006um

OmnoxxeHH mope3 Ha JOOMT ce obpauyHaBa KopHIIhemeM MeToje yTBphuBama obaBesa mpema
OunaHcy crama, 3a NpPUBPEMEHE pa3iiKe MpoM3alllle W3 pas3iiuke u3Mel)y mopecke OCHOBeE
MOTpakMBamba M 00aBe3a W HHHXOBE KIUTOBOJACTBEHE BpeqHocTH. Baxkehe mopecke crome Ha
JaTyM OHWIIaHCa CTama Ce KOpUCTe 3a yTBphUBame pasrpaHHYeHOT H3HOCA IMope3a Ha JOOWT.
OmoxeHe mopecke obaBe3e ce MPH3HAJy 3a CBE OMNOpe3MBe MpHBpeMeHe pasnuke. OioxeHa
Mopecka CpEencTBa ce MPH3HAjy 3a CBe OJ0MTHE MPHUBPEMEHE Pa3iMKe W MOPEcKe TyOuTKe U
KpeauTe, KOju ce MOTy IPEHOCHTH y HapenHe (HCKalHEe NepHoje, 10 CTerleHa 1o Kojer he
BEpPOBATHO IIOCTOjaTH OIOpE3WBa JOOUT OJf Koje ce OWIOKEHAa TOpECKa CpEICTBa MOry
HCKOPUCTHUTH.

Tlope3u u donpunocu xoju He 3asuce 00 pes3ynmamad

ITope3n u DONMPUHOCH KOjH HE 3aBUCE OJ pe3yiTara IpelcTaBibajy n3Hoce IUalicHe 3a mopese Ha
UMOBUHY U JApyre Iope3e Hu JAONpHHOCE KOju ce Iuahajy y CKiIagy ca permyOlndKuM U
OIIIITHHCKUM IIPOITHCHMA.

Hexperanne, nocTpojema, OpeEMa 1 HEMATEPHjaJHa yJarama

HekpetHrHe, TOCTpojeha M ONpeMa MOYEeTHO ce Mepe Mo HabaBHO] BpeaHOCTH. KoMroHeHTe
Ha0aBHE BpPETHOCTH Cy: (aKTypHa BpemHOCT nobaBihbada yMameHa 3a CBe pabare campiaHe y
pauyHy, YBO3HE NaKOMHE W Jpyre jaBHE MPHUXOJE, KOju ce He pedyHaupajy, Kao U CBU APYTH
IUPEKTHO TIPHUIIMCHBAHM TPOIIKOBH HEONXOJHH 3a JOBOhEHE TOT CpElNCTBA y CTame
(GyHKIIMOHATHE TpHUIpaBHOCTH. [locie moveTHOT Mepema HEKPETHHHE, MOCTpOojela M orpeMa
KOjH ce KOpHCTe 3a 00aBJbame EHepreTcKe JeaTHOCTH HCKa3yjy ce 10 PEeBaIOpU30BaHOM H3HOCY,
KOja Hu3pakaBa MUXOBY IIOIITCHY BPEOHOCT YTBphEHY INPOIICHOM aMOpPTH30BaHE BPEIHOCTH
3aMeHe.

CpenctBo u3rpaljeHo y CONICTBEHO] PEKHUjU MPHU3HAjE CE TI0 IIEHU KOIITama, MOJl YCIOBOM Jia OHa
HE IpeNia3y TPXKUIIHY BPeIHOCT. Y IIEHY KOIITama CPEACTBa HE yaa3u KaMaTa, a IMUHUCTPATHBHU
U IPYTHU OMIITH TPOIIKOBH, KOjU CE HE MOTY TUPEKTHO IIPHUITUCATH CPEICTBY.

HekpeTrHuHe, mocTpojema W Ompema, ca W3y3eTKOM 3eMJbWINTa, ¢y Ha naH 1. janyapa 2004.
TOJIMHE WCKa3aHa 0 PEBAIOPU30BAaHOj HA0ABHO] BPEIHOCTH, YMAIHCHO] 32 UCMIPABKY BPEIHOCTH.
PeBanopusanmja BpeTHOCTH OCHOBHHX Cpe/icTaBa M3BpIleHa je Ha faH 1.janyapa 2004.roaune on
cTpane oBiamheHOT TpoleHHUBaYa, HAa OCHOBY IHHXOBOT YCKIahuBama ca IpaBHYHOM
BpeaHoinhy. PeBanopr3zoBaHa BpeTHOCT HEKpeTHUHA Ha JiaH 1. janyapa 2004.romuHe je y cKiamay
ca MCO®U 1 “TIpBa npumeHa MelynapoaHux cranfapaa (UHAHCH]jCKOT W3BELITaBama’ MpU3HATA
Kao I’UXOBa BEpOBaTHA BPEAHOCT Ha Taj aH, a 3a MoTpede cacTaBibama IIOUYETHOT OMIaHCca CTama
y ckmamy ca MCOU. Edekar u3BpmicHe peBalopu3andje HEKPETHHHA HCKa3aH je y OKBHUPY
aKyMYJIHPAHOT pe3yJNiTaTa U3 PaHUjUX TOAUHA. 3EMJBHINTE HUje OWIIO MPEIMET IPOLICHE O] CTPaHE
HE3aBUCHOT TpolieHuTeha Ha fMaH 1. janyapa 2004.romuHe, Beh cy mpeysere KHHIOBOACTBEHE
BPEIHOCTH MCKa3aHe y (PMHAHCH]CKUM H3BelTajuMa Ha naH 31. nenem6pa 2003.roaune.

IToHoBHa mpolieHa HEKPETHHHE, IOCTPOjeha U oNpeMa je BpiieHa Ha aaH 1. janyap 2007.rogune
0J1 CTpaHe HEe3aBHCHOT MpolleHuTeha. HekpeTHuHe U onpema HabaBibeHa HakoH 1. janyapa 2007.
TOAWHE W ONpeMa Koja HHUje MpOICHeHa, MCKa3aHe Cy MO Ha0aBHO] BPETHOCTH M YMameHE 3a
UCIPaBKy BpemHOCTH. Takolje, M3BpIICHA je M MPOICHA 3eMJpHINTa Ha maH 1. jamyapa 2007.
TOJMHE.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

3.5.

3.6.

MPETJIEA 3HAYAJHUX PAUYHOBO/JACTBEHUX ITOJIMTHUKA (HacraBak)
Hexperuunne, nocTpojema, OnpeMa 1 HEMATEPUjaaHa yJarama (HacTaBaK)

TpaHcniopTHa cpencTBa, ompema 3a ypeheme KaHIEeNapujcKUX W JPYTHX MpPOCTOpHja, OCTaia
orpeMa | ajaT U HHBEHTap YHjH je POK yIoTpeOe TyKH O] jeTHE TOJNHE CKa3yjy ce 10 HabaBHO)]
BPEITHOCTH.

TpomikoBH ofpkaBama, MONMPABKE U 3aMEHE MambUX JICIOBA ONPEME Ce ypauyHaBajy y TPOIIKOBE
OIlp)KaBamka Y MOMEHTY HaCTajarba.

Haknamna ymarama mpu peKOHCTPYKUUjH, aaNTaldjH WM IPYroj MOTPaalH IPHUIUCYjy ce
BPEIHOCTU CpelCTaBa YKOJIHMKO ce TUM yllarameM IoBehaBa KamanuTeT cpencTBa, MpoayKaBa
KOPHCHH BEK yrmoTpede, modoJspIIaBa KBAJMTET IPOU3BOJa MIIM MEHha HAMEHA CPEICTBA.

HobuTak miu ryOuTaK HaCTao0 MPHIIMKOM OTyh)HBama HEKPETHHHA, TOCTPOjeHha U ONIPEME KEIDKU
ce Ha TepeT OCTANUX MpUxoaa/pacxoma.

Hematepujanmna ynmarama ce BpelHyjy MO Ha0aBHO] BPEOHOCTH HIJIM IEHH KOINTama, Koja
yKJbyUyje YBO3HE AaxOWHe, Tope3e Koju ce He pedyHaupajy u Apyre pacxoie KOju ce MOry
MPUIHCATH CPEJACTBY M YMamCrha 3a CBE TProBauke momycte u pabarte. Pacxoqu kamata TOKOM
neproia GUHAHCHPamkha HeMAaTEepHjaTHUX yilarama He KaluTaln3yjy ce.

AMopTH3anuja

HekpetHuHe, mocTpojema, onpeMa W HeMaTepHjajHa ylarama ce aMOPTH3Y]y V TOKY HHXOBOT
KOPHCHOT BeKa ynoTpebe, MPUMEHOM METO/IE MPOIOPILHMOHAIHOT OTIHCUBAA, OJHOCHO METOIOM
jeIHAKUX TOMUINHUX CTOIA Y MPOICHEHOM KOPHCHOM BEKY yHoTpeoe.

[IporniereHN KOPHUCHU BEKOBH Tpajakba M aMOPTH3allMOHE CTOME 3a Haj3HAYajHUje Trpyme
HEKPETHHHA, TIOCTPOjerha U onpeme cy cuenche:

crona %
2007. 2006.
HexpetHune 1.25%pm0 2% 1% o 5%
Henpoussoana onpema 4% 0 20% 1,25%n0 20%
I[TpousBoaHa onpeMa 4%m0 12,33 1,39%mo 16,67%
Pauynapu u padyHapcka onpema 20% 20%
TpancnopTtHa onpema 6,67%m0 12,5%  6,67%n0 16,5%

AMOPTH3aIMOHY TIEPUOJT U METOJT aMOPTHU3AIIHMj€ CE MPOBEPaBajy Ha Kpajy CBAKOT 0OpavdyHCKOT
TepuoIa.

Ha nman cacraBsbama pUHAHCHjCKHX U3BELITAja BPILIH CE MPOLEHUBAKHE NOCTOjamba OHII0 KAKBUX
UHIWIMja J1a je BPEIHOCT CpEICTBA yMameHa Ha OCHOBY EKCTEPHHX M HHTEPHUX H3BOpa
nHpopMarmja. YKOTMKO MOCTOj€ HWHAWIHUjE &a jeé HEKO cpencTtBO 00e3BpeheHo, 3a TO
MOjENUHAYHO CPENCTBO BPIIX CE MPOIEHa U3HOCA KOju MOXE [a ce moBpatH. Y HEeMOryhHOCTH
MpOIEHE H3HOCA KOjU MOXKE J1a CE MOBPATH O CPEICTBY BPIIH CE MPOIEHA TTOBPAaTHBOr U3HOCA 32
JEeIMHHUITYy KOja cTBapa HOBall, 0THOCHO Ha HuBOY [Ipemy3eha.

Ha nan 31. nenem6pa 2007.romuHe, npema mpOIEHH PyKOBOJACTBA, HHj€ OWIIO HHIWIH]a KOje
yKa3yjy Ja j€ BpETHOCT CTATHUX CpEencTaBa 00€3BpeheHa.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

3.7.

3.8.

NPEIVIEJL 3HAYAJHUX PAYYHOBOJCTBEHHUX IIOJIUTUKA (nacTaBak)

3aanxe

3anuxe OyxBarajy cupOBUHE W maTepujan (OCHOBHH W MOMOWHH), PE3EPBHE AETOBE, anaT U
WHBEHTap, HENOBPIIEHY IPON3BONKY U T'OTOBE IPOU3BOLIE.

3anuxe ce mMepe nm0 HabaBHO] BPENHOCTM WJIM LEHH KOMITamka, OTHOCHO HETO NpOnajHO]
BPETHOCTH aKO je (ia Hmxka. HabaBHa BpEeIHOCT O0yxBaTa KyNOBHY IIEHY, YBO3HE HaxOUHE U
JpyTE NIOpE3e KOjU c€ HE pedyHanpajy, TPAaHCIIOPTHE, MAHHUITYJIATUBHE W PYTE TPOIIKOBE KOjH
ce MOry JMpEKTHO MPUIHICATH CTHIAKY 3aJIUXa, yMamkEHa 3a TPropavyke nomycre, pabare u apyre
cauyHe cTtaBke. Lleny kOmTama 3ajarxa YnHe TPOIIKOBH MaTEpHjaa, u3paje, TpOMKOBY 3apaja u
OmmTH TPOMKOBH MPOM3BONKE YKIbYydyjyh ® Ommre TpOmKOBE HA0aBKE M TEXHUYKOT
yIpaBJbamka y H3HOCHMa HEQTXOMHUM 32 JIOBOl)EhE 3aIHXa y CTalkbe W Ha MECTO y KOME CE Hana3e
Ha JaH OujaHca cTama. Hero mpOmajHa BpEIHOCT j€ BpETHOCT MO KOjOj 3aluxe MOry OuTH
peanm30BaHe y HOpMAaJIHUM yCJIOBIMa MOCIIOBamka, M0 OIOUTKY TPOIIKOBA IIPOIaje.

O6pauyn u3nasa (yTpOIiKa) 3aauxa Npu3Haje ce 0 METOau MPOCEYHE MOHIEPUCAHE [IEHE.
[Tonnepucanu npOCEk M3pavdyHaBa CE IPIIUKOM IIPHjEMa CBaKe HapETHE NOMINIBKE.

AJIaT ¥ cUTaH MHBEHTap OTIUCY]y CEjeTHOKPATHO MPUINKOM CTaBJbamba y yIOTPEDY.

HcnpaBka BpEIHOCTH 3ainxa c€ Bpiid TEpehemeM OcTalux pacxOia y cCiydajeéBnMa Kaja ce

OLIEHM 72 j€ MOTPEOHO CBECTH BPENHOCT 3ajJMXa Ha BUXOBY HETO NMPOIajHy BPETHOCT, OXHOCHO
10 OCHOBY JOKYMEHTOBaHHUX CMambCHha YIIOTPEOHE BPETHOCTH 3aJIXa.

DUHAHCHJCKU HHCTPYMEHTH

CBak0O yrOBOpHO TIpaBO U3 KOje€r HAcTaje (MHAHCHUjCKO CPEINCTBO W (PMHAHCHjCKa 00aBE3a HWIIH
MHCTPYMEHT KaluTalia NpU3Haje ce Ka0 (MHAHCH]CKU WHCTPYMEHT Ha aTyM MOpaBHambA.

ITpunukOM MOYETHOr MpH3HaBama (PUHAHCHjCKAa CPENCTBA U (PMHAHCHjCKE (DaBE3E MEpE ce 1o
BETOBOj WM BCHO] HaOaBHO] BPEIHOCTH KOja MPEICTaBJba MOMTEHY BPEIHOCT HaIOKHAE KOja
jenara (y ciy4ajy CpencTBa ) win npuMibeHa (y ciiydajy 00aBesa ) 3a mbera Wil by .

Yuewha y xanumany

VYuemtha y kamuTany nckazaHa cy 1o Ha0aBHO] BPEIHOCTH.

Ocmanu 0yeOpOuHU NAACMAHU

OcTanu ayrOpOYHM IUIACMaHU c€ WHHIMjATHO TMPHU3HAjy 1o HabaBHO] BPEIHOCTH, a MOCIEe
NO4ETHOr Npr3HaBakba MEPE Ce 1o:

- IOWTEHO] BPEIHOCTH, YKONUKO CE JIPXKE pajy TPropama,
- aMOpTH30BaHO] BPEMHOCTH, YKOITUKO HMajy GpHUKCHM pOK aOcneha,

- HabaBHO] BpEIHOCTH, YKOIUKO HEMa]y (pukcHH pOK pOcmeha.

Cpaka pa3nuka n3Mel)y uckazaHOr W3HOCa M HAKHATHOI MEpEma MpHU3Haje ce ka0 JOOUTAK WITH
ryOuTaK y Meproay y KOM HacTaje.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

3.8.

MPEIJIEA 3SHAYAJHUX PAYUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
DUHAHCUjCKH HHCTPYMEHTH (HACTABAK)

KpamxOpOuna nompasicusarsa

KpatkOpouna mOTpaxkmBama O00yXBaTajy NOTpakuBama IO OCHOBY MpOmaje W Apyra
NOTpa)kKUBamba.

[lorpaxuBama 1O OCHOBY NpOmajeé MEpe ce 1O BpPEmHOCTHMAa W3 OpHTHHATHE (akType.
dakTypucaHe KaMaTe y BE3U MpOfaje 100apa 1 yciiyra Npu3Hajy ce Kkao apyra NoTpaxuBama U
HCKa3yjy c€y NpuxOauMa y Nepruony y KOjeM HacTtajy.

OcTtana noTpaxkvBama W TUIACMaHKM KOjH Cy MOTEKJIM On nperny3eha Mepe ce 1m0 aMOpTH30BaHO)
BPETHOCTH.

Oobesspefusarne ghunancujckux cpeocmasa

Ha nan cBakOr OwmaHca Bpmmm c€ TpOmEHa OOjEKTUBHUX [OKa3a O BPETHOCTH CpEICTaBa
aHaTM30M O4YEKHBAaHUX HETO NMPUJIMBA TOTOBUHE U TO:

- T0jenuHavyHO 3a CPEACTBA KOja Cy 3HaYajHa WIH
- Ha 6a3u nOptdera 3a Tpymy CIMYHUX (UHAHCHjCKUX CPENCcTaBa KOja HHUCY TOjEIMHAYHO
naeHTu(UKOBaHa KaO 00e3BpeheHa.

[TpunukOM npOLEHEe BEpOBaTHOhE HarulaTe noTpaxuBama [Ipenysehe je yBaxuio cBe aorahaje
Hactane 10 31.janyapa 2008.rogune.

INporena n3BECHOCTH HAIIAaTE MOTPAXKHUBaka BPIIM CE MO rpynaMa ayKHHKa. [10TpaxuBama Or
MIPaBHUX JIMIA 110 KOjUMa je mpOTEKao pOK 3a HalulaTy HajMame Of 60 maHa BpIIM CE UCIIpaBKa
BPEIHOCTH MOTpaXkuBama. M3y3€rHo, MOXe c€ BPIUMTH NMPOLEHa M3BECHOCTH HAIUIATE 3a OBY
Ipyly Oy’KHHKa W OjenuHavyHO. McnpaBka NOTpakMBamka HE BPILIH CE [0 OCHOBY ITOTPAKHBAbA
y okBupy EIIC-a, kao Hu Of uIa KOjuMa c€ UICTOBPEMEHO U JIyTyje.

3a cBa mOTpaxkMBama MO KOjUMa j€ TOKPEHYT CYACKM NOCTYIAK, BPIIA CE HCIpaBKa
norpaxuBama. [JupexTan OTIHC BPIIK C€ caMO MO OKOHYAamy CYACKOr cropa mwim 1m0 Omrynn
Oprasa yInpaBJbama.

T'omosuna u exeusanenmu 20mosuHe

loToBMHAa W eKBHBaJeHTH TOTOBMHE OOyXBaTajy TOTOBMHY Ha padyyHMMa KojJ OaHaka U y
OnarajHu.

Qunancujcrke 0basese

dunancHjcke 00aBe3e Ce WHHUIMJATHO MPH3HAJy Y HM3HOCY NPUMIBEHUX cpeactaBa. HakOH
MOYETHOr MpHU3HaBamka (PUHAHCHjCKE (DAaBE3E c€ MEPE Yy HU3HOCY MO KOME je dhaBE€3a MOYETHO
IIpU3HaTa yMamEHa 3a OTIUIaTe TJIaBHMIE, yBEhaHa 3a H3HOCE KaMUTAJIM30BaHMX Kamara MU
yMam€eHa 3a OmiI0 KOju OTIMC omoOpeH o cTpaHe moBepuomna. ObaBe3e MO OCHOBY KamaTta Ha
¢uHaHCHjcKe 00aBe3e ce eBUACHTHPAjy Ha TepeT (PMHAHCHJCKUX pacxola y MepUoay Ha KOju ce
OJIHOCE W TIpHKa3yjy Yy OKBHUPY OCTalIMX KPAaTKOPOYHHUX o00aBe3a M IMACUBHUX BPEMEHCKHX
pasrpaHHYCHA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

3.9.

3.10.

3.11.

MPEIJIEA 3SHAYAJHUX PAYUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
Kanuran

Kammuran [Ipenyzeha oOyxBarta ynene ApyIITBa ca OTPaHUICHOM OQTrOBOpHOMINY, OCTAalTN KaluTall
aKyMyJIHpaHH TyOuTaK u HepacnopelheHu nodurax.

PesepBucama

Peseprucame je OaBe3a kOja j€ HEM3BECHa y TOrneny poka W u3HOca. [Ipemysehe mpuzHaje
pesepBucama y ciienehum ciydajepuma:

* Kaja MOCTOjU cajaiima O0aBesa (MpaBHAa WM CTBapHa) HacTaqa KaO PE3yNTaT MpOnuIor
norahaja;

*  Kaja jeBepOBaTHO 1a he QuiuB pecypca OuTH nOTpEdAH 3a U3MUPEHE haBeE3a U

*  KajJa N3HOC 00aBE3€ MOXE MOYy31aHO Ja € NPOIEHN.

PesepBucame ce He npusHaje 3a Oyayhe nOcia0BHE ryOUTKE. Y 0BUM (PMHAHCH]CKUM U3BELITAjUMa,
[Ipemysehe je u3BpimIIO pe3epBrcame 3a MOTCHIMjATHE TyOUTKE KOJH MOTY HACTATH 10 OCHOBY
CYICKHX CITOpPOBA.

benedunmuje 3a 3anocaene

VY cknany ca nponucuMma KOju ce npumenyjy y Penyomuun Cpbuju, HpymTBo je y 00aBeEs3u na
mwiaha aOmpuHOcE npkaBHUM (OHAOBMMa KOjuMa ce€ Oe30ehyje comujamHa CUrypHOCT
3arocinennx. Ose haBes3e ykibydyjy AOMPHHOCE 3a 3arOC/IEHE Ha TEPET MOCIONaBIa y H3HOCHMa
OOpavuyHaTUM MO CTOMaMa MPOMUCAHNUM PEIEBAHTHUM 3aKOHCKUM mpomucuma. [Ipenysehe je
TakOhe, MaBE3HO Aa On OpyTO 3apaja 3amOciIeHuX O00ycTaBH AOMPUHOCE W J1a HX, y HME
3amOCIIEHNX, yIaTd TUM (OHAOBUMA. [IOMpUHOCH Ha TEPET MOCIONaBIa M AONPUHOCH Ha TEPET
3amOCIIEHOr CE KIbIDKE Ha TEPET pacxOna nmeprona Ha KOju c€ QUHOCE.

VY cknany ca [loceOHMM KONEKTHMBHMM YrOBOpOM O pany 3a JII ,Enexrponpuspena Cpouje”,
JpymTBo je y 00aBE3H Oa HCIUIATH OTIPEMHHUHE MPIINKOM OIUIacKa y MEH3Hjy y u3Hocy on 1.67
3apajie 3arocJICHOT KOjy OM OCTBapHO 3a Mecell KOjU NMPETXOIU Mecelly y KoMme ce uciuiahyje
OTIIPEMHMHA, WIH Y U3HOCY YTBpH)EHUM 3aKOHOM, aKO je TO 32 3aIll0CIICHOT IIOBOJbHUjE. Y CKIaIy
ca 3akoHoM o paxy (Cmyx6enm riaacauk PC 6p. 24 ox 15. mapra 2005. roguae u 61/05),
JpymtBo je y obaBe3u Ja WCIUIATH OTIPEMHUHE 33 OJUTa3aK y TCH3Ujy HajMame y BHCUHH TPU
npocedne 3apaje. [lopen Tora, pymTBo je y 06aBe3u 1a uciiaT u jyounapae varpazae 3a 10, 20
n 30 rogmHa HEnpexkuAaHOr pama y Ilpemysehy, mpu uemy cy HaBelleHe jyOwiiapHE Harpaje
mwiatuse y Bucuan ox 0.56, 1.12u 1.67 npoceune meceune 3apane y [penysehy ucnnahene 3a
MPeTXOIHA TPHU Mecena Ipe Mecella HCIuiaTe jyOuIapHuX Harpaaa. TpOIIKOBY Be3aHH 3a HAKHAJIE
MPWIMKOM Ofjlacka y TEH3Wj)y W jyOwnapHe Harpane yTtBphyjy ce kopumhemeMm Merona
MIPOjeKTOBAHNX jeIMHHUIIA KPEAUTHpama, ca aKTyapCKUM OAMEpaBamkeM KOje Ce BpIIHM Ha IaH
OunaHca cTama.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

3.12.

3.13.

MPETJIEA 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJIUTUKA (HacTaBak)

IMomrrena (¢pep) BpexnocT

VY Peny6munm CpOuju He TIOCTOjH TOBOJFHO TPXKHUITHO UCKYCTBO, CTAOMIHOCT M JIMKBUIHOCT KO
KyINOBHHE M MpoJaje KpeauTa U OcTaiux (PUHAHCHjCKHX CcpelcTaBa M o0OaBe3a M 3BaHUYHE
TpXKHUIIHE HWH(pOpPMAIKje HHCY y CBakOM TPEeHYTKYy pacmonoxuBe. Crora, momreny (dep)
BPEIHOCT HUje MOryhe Moy3JaHo YTBPAUTH y YCIOBHMAa HETOCTOjalha aKTUBHOT TPIXKHIINTA, KaKO
To 3axteBajy MCOU. Ilo munubewy pykoBoactBa llpemyseha, u3HOCHM oOenonameHH Y
(MHAHCHjCKUM H3BEIITAjIMa OJpakaBajy peajHy BPEIHOCT Koja je y JTaTUM OKOJHOCTHMa
HajBEpOJOCTOjHHja U HAjKOPUCHHUja 3a moTpebe u3BemTaBama. Panu yrephusama momrese (dep)
BpeaHocTH Oynyhu HOBUAHM TOKOBU Cy CBEACHU Ha CaJallllby BPEAHOCT MPUMEHOM TUCKOHTHE
CTOIE jeJHaKe YrOBOPEHO] KaMaTHOj CTOMH, KOja CaJallikby BPEIHOCT CBOJU HAa HOMHHAIHY
BPEIHOCT. 32 M3HOC HACHTU(QHUKOBAHHUX IPOICHEHNX PU3HUKA a KIbUTOBOJICTBCHA BPEIHOCT Hehe
OWTH peanr30BaHa BPIIIH CE UCTIPABKA BPEIHOCTH.

Tpancdepne uene

BpennocHo oOpauyHaBame yunHaka n3Mel)y MOBe3aHUX MPaBHUX JIMIA y TOKY MepHoJa BPIIN ce
o TpaHC(epHUM IieHaMa onpeheHHMM ox cTpaHe YmpaBHOr o100pa MaTWYHOr Ipemyseha
YTBPEHUX METOZOM TPOLIKOBH ILIYC.

nPUXO M1 o4 MPOJAJE
Y xuspagama quHApaA
3a roaMHy Koja ce 3aBpliaBa
31. neuemopa

2007. 2006.

[Ipuxomu ox mpojaje y oksupy EIIC-a:
- yrab 24,085,855 21,143,595
- yciyre 2,369 8,502
- 0CTaJIO 95,427 7,690

Ocranu npuxoau o Mpojiaje:

- yrapb 2,902,075 2,353,482
- TEXHOJIONIKA Imapa 78,071 91,752
- IPOU3BOIU 20,410 56,084
- yciyre 81,365 81,113
- poba - 56,337
- 0CTaJIO - 1,472
27,265,572 23,800,027

OCTAJIM TIOCJIOBHHU MTPUXON

Y xuspagama quHapa
3a roguny Koja ce 3aBpiiaBa
31. nenemMopa

2007. 2006.

[Mpuxomu o moHaruja 77,818 32,995
[Mpuxomu o HaTUTaTE MITETE OJ1 OCUTYpPaBajyhux npymiraBa 109,238 257,445
[Ipuxomu o7 3aKyIMHUHA 8,565 7,656
Ocranu MoCIOBHU TTPUXOIH 21,771 15,619
217,392 313,715
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

6. TPOIIKOBU MATEPHJAJIA
Y xuspagama quHapa
3a roguHy Koja ce 3aBpIIaBa
31. nenemopa

2007. 2006.

HabaBibeHa enextpuyuHa eHepruja y oksupy EIIC-a 1,147,175 924,441
Martepujai 3a IpOU3BOJIBY yriba 150,387 623,458
Martepwujai 3a oJjpKaBambe U pe3ePBHU JICIIOBH 2,305,993 1,797,744
[Tpupomau rac 6,001 12,866
HepuBaTtu HadTE 504,203 546,257
Viba 1 Ma3uBa 113,480 94,229
Kanrenapujcku 1 ocTanu pexujcKu MaTepHja 30,717 28,663
XT3 onpema 42,694 31,891
CuTaH HHBEHTAp 50,919 35,389
AyTO TyME 17,387 16,699
Ocraio 121,385 153,684
4,490,341 4,265,321

TPOIIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIM JIMYUHU PACXOIHN

Y xuwbagama AuHapa
3a roguHy Koja ce 3aBpuiaBa
31. nememopa

2007. 2006.
Bpyro 3apane 7,590,540 6,986,457
JlonprHOCH Ha 3apajic Ha TepPeT MoCIoIaBIa 1,598,449 1,364,250
TpOmKOBY peBO3a 3am0CIEHUX 474,297 412,030
JIHeBHHMIIC M HAKHAJa TPOIIIKOBA 3aI0CICHIMA
Ha CITy>KOCHOM IyTY 27,204 19,297
CTuMynaTHBHE OTIIPEMHHHE - 961,819
OTnpeMHUHE ¥ jyOUapHe Harpajie - 62,198
OcTany TUYHU PacXoau 131,552 41,900
9,822,042 9,847,951

TPOIIKOBU AMOPTU3ALIMJE U PESEPBUCAIBA

Y xuspagama quHApa
3a roguHy Koja ce 3aBpIiaBa
31. nenemopa

2007. 2006.

TpomikoBu amopTH3aiyje 7,188,581 2,612,342
TpomikoBH pe3epBUCama 32 PECTPYKTYHPAHE 85,616 -

Peseprucama 1o OCHOBY OTIIPEMHHHA U [yOUIapHUX

Harpaja 3a 3arocjcHe 1,891,547 971,625
TporkoBU pe3epBUCaba O OCHOBY TY»0U Tpehux nuna 24,871 7,651
TporkoBu pe3epBUCama 3a O0HaBJbakbe MPUPOJHUX OoraTcTaBa - 7,155

9,190,615 3,598,773
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

9.

10.

OCTAJIU IIOCJIOBHU PACXOAU

3aKkynHHUHE
VYeayre onpxaBama

Ycenyre unnithema npocropuja u 06e30ehema u 3amrurte objekara
Veryre CTyACHTCKHX U OMIaHHCKHX OpraHu3aluja

IMpemuje ocuryparma
Ocrane yciyre

Haxnane 3a kopunrheme rpal)eBHHCKOT 3eMJBHINTA

Yeiyre npunpemMe Tomior oopoka

TpoIkoBU OTKIakbamka NociaeIula pyJapckux pajoBa

Ocranu MHIMPEKTHU TOPE3H M HAKHAJIE
HakHnasie 3a 3aIITUTY )KHUBOTHE CPEIUHE
Haxnane 3a xopuniheme Bona

[TatHu mpomMeT 1 GaHKapCcKe ycayre

Haxknaze 3a kopuitheme modapa oJ1 OMIITEr HHTEpeca

IITT ycnyre

TpancnopTHE yciyre
TpormkoBH 1ojadaHe UCXpaHe
Komynanne yciyre
Penpesenraryja

ITope3 Ha UMOBUHY
TporirkoBy UCTpaKuBama
Pexitama, CIIOH30pCTBA M IOHATOPCTBA
CyZIcKn TpOIIKOBH
TpOIIKOBH pecTpyKTyHpama
TpoukoBy excrponpujanyje
Ocranu TpoLIKOBH

OPUHAHCHUIJCKHU ITPUXOIN

dunaHcujcku npuxoau y oksupy EIIC-a
ITpuxonu ox xamara

[To3uTnBHE KypCcHE paziuke

[Tpuxoau o ocHOBY epekaTa BaIyTHE KIIay3yJie

I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

Y xusbagama quHApa
3a roguHy Koja ce 3aBpIIaBa
31. nenemopa

2007. 2006.
2,426,789 1,502,855
2,198,169 1,696,881

561,907 506,538
403,831 301,760
353,182 308,439
341,004 359,744
265,574 219,535
261,865 249,494
218,627 437,239
208,489 16,559
105,242 102,210
56,098 51,992
51,640 49,979
48,790 172,923
39,019 36,563
37,770 79,040
36,400 39,136
32,831 41,761
30,148 36,154
29,216 24,158
28,883 1,075
22,428 20,014
13,236 12,719
- 326,651

- 46,116
115,558 67,351
7,886,696 6,706,886

Y xuspagama quHapa
3a roauHy Koja ce 3aBpIIaBa
31. nenemopa

2007. 2006.
300,371 677,764
46,907 65,795
163,142 334,331
1,921 -
512,341 1,077,890

18



1 PG

HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

11.

12.

OUHAHCHUICKHU PACXOIU

dunaHcujcku pacxoau y okBupy EINC-a
Pacxonu kamara

HeraTtuBHe xypcHe paznuke

OcTany (GUHAHCH]CKU PaCXOAH

OCTAJIA TPUXOIN

Jobumum on mpoiaje HeKPETHHHA, TIOCTPOjeHha U OlpeMe
Jobuwm o mpoaje Marepujaia
Bumkosu
Cmameme 00aBesa:

-y okBupy EIIC-a

- JIT MoBpmmucku konoBu Kocromnar - [Tapucku kiry0

MoBepHUIIalia 0 OCHOBY MPEHOca CpeicTaBa

- [Tapucku xi1y6 moBepuiiana (Haromena 25)

- JICBU3HH KPEIUTH MPEKO OaHaKa y cTevajy

- 0CTaJIo
YKuaame IyropoyHux pe3epBUCamba
YKuname UCTIPaBKe BPETHOCTH TOTPAKUBAHA
VYkuaame uCpaBKe BPeIHOCTH IaTHX aBaHca 3a 3aJIixe
[Mpuxoan U3 paHUjUX TOTMHA
Ocranu npuxoaun

+ KOJYBAPA” J1.0.0., IABAPEBAIL

Y xuspagama quHapa
3a roguHy Koja ce 3aBpIIaBa
31. nenemopa

2007. 2006.
123,168 158,619
246,292 222,783

86,977 160,831
12,234 5,768
468,671 548,001

Y xuwbagama AuHapa
3a roguHy Koja ce 3aBpiiaBa
31. nememopa

2007. 2006.
642 153
33,152 31,078
14,978 61,864
- 103,915

- 558,949

- 82,508
15,205 66,638
14,179 9,191
5,024 231,195
71,675 2,756
70,302 60,173
2,360 31,843
227,517 1,240,263
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

13.

14.

OCTAJIA PACXOIHU

I'yOumm on pacxooBama U Mpojaje HEKPETHIHA,
MOCTPOjeha U ONpeMe
I'ybutak mpu npeHocy 6e3 HakHaze ydemrha y KanmuTainy y
Tomnudukanuja 1.0.0., JIazapesar Ha ommTHHY Jlazapeai
['yOounm on mponaje marepujaia
MamKoBH
Ortmuc moTpaxxuBama
Pacxomu u3 paHujux roauHa
Ob6e3Bpeheme:
- HEKpETHHUHA, TTOCTPOjeHha U ONIpEMe
- IOTpaKUBamba
- IaTHX aBaHCa
- 3aIIMxa
- IyTOPOYHUX (PMHAHCHjCKUX TIaCMaHa
I'yGuu Impu MpeHoCcy OCHOBHHX Cpe/icTaBa 0e3 HaKHaJIe Ha
Komny6apa I'paleBunap 1.0.0., Jlazapesair
Ocranu pacxoaun

ITOPE3 HA TOBUTAK

a) KommnoneHTe mopesa Ha 100UTAK

[Topecku pacxox nepuoaa
O/5105ke€HU OPECKH IPUXOJIH [TEPHO/Ia

Y xuspagama quHApa
3a roguHy Koja ce 3aBpIIaBa
31. nenemopa

2007. 2006.
272,485 26,786
1,007,055 -
43,489 38,773
13,740 2,367
173,060 359,274
981,268 71,788
4,044,428 -
159,741 123,248
48,948 266,215
130,203 217,101

- 13

- 30,168
113,310 87,029
6,987,727 1,222,762

Y xuspagama quHApa

31. nenemobap

31. nenemobap

2007. 2006.

(137,722) (186,607)

1,038,214 180,983
900,492 (5,624)
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. neuemdap 2007.rogune

14, ITOPE3 HA TIOBUTAK (nacraBak)

0) VYcariamasame H3HOCA MOpPe3a HA TOOUTAK y OUJIAHCY ycmexa u
NPOU3BO/A TOOMTH Ipe ONOpe3UBaka M NPONUcaHe MopecKe cToNe

Y xuwbagamMa aAuHapa

2007. 2006.
Heto mo6urak npe omnope3nBama (10,594,729) 620,847
ITope3 Ha mobutak obpauyHat o cromu ox 10% (1,059,473) 62,085
IMopecku edekTn pacxona Koju ce He IPU3HAJY
y MOpecKoM OHITaHCYy 363,628 194,874
HckopuiheHd Mopeckd KPeInTH MO OCHOBY yilarama
Yy OCHOBHA CpEJICTBA (137,722) (186,607)
Ocrano (66,925) (64,728)
(900,492) 5,624

B) OmJio:keHe mopecke odasese

ITpomene Ha OAIOKEHUM MTOPECKUM obaBe3ama cy ouite cienche:
Y xujbanamMa anHapa

31. nenemo6ap 31. nenemobap

2007. 2006.
Crame Ha aaH 1.janyapa 2007.rogune 2,214,776 2,395,760

[Iponena BpemHOCTH HEKPETHHHA, IIOCTPOjeHha M OTIPEME

- noBehame BPeTHOCTH HEKPETHUHA, TIOCTPOjeHha 1 OTlpeMe 3,782,659 -

- CMamCHhE BPEIHOCTH HEKPETHHHA, TOCTPOjCHha B OTIPEMe (404,443) -
CMameme 0UI0KEHUX MMOPEKUX 00aBe3a (653,157) (180,984)
Crame Ha aaH 31. neriem6pa 2007 .rogune 4,939,835 2,214,776

OnnoxeHe mopecke obaBese nckazane Ha jgaH 31. nenemoOpa 2006.roqune y uzHocy ox 4,939,835
XHJbaJIa TUHAPA CE OJHOCE HA IPHUBPEMEHY Pa3NuKy m3Mel)y OCHOBHIIE MO KOjOj Cy HEKPETHUHE,
MOCTpOjeha W ONpeMa TPU3HAjy y TOPECKOM OWJIAaHCY W HM3HOCA MO KOjUMa Cy Ta CPE/ICTBA
HCKa3aHa y (PMHAHCH]CKUM U3BEIITajuMa.
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I Pb ,KOJYBAPA” ]1.0.0., IABAPEBAI]

15. HEKPETHHUHE, IIOCTPOJEIbA, OIIPEMA U HEMATEPUJAJIHA YJIATAIbA

Ha6aBHa BpegHocT

Crame 1.janyapa 2007.rogune

Edekar nporeHe HeKpeTHHHa,
HIOCTpPOjerba U olpeMe

ITosehama

Ipenocu y oxBupy EIIC-a

Ipenocu

Tpauchepu

Ipenoc Ha Koxybapa Meran 1.0.0.,
JlazapeBarg

[poxaja u pacxoaoBarma

Jonanuje

Ocraio

Crame 31. neuem6bpa 2007 .rogune

HcnpaBka BpeqHoCTH

Crame 1.janyapa 2007.rogune

Edexar nporieHe HeKpeTHHHA,
[OCTpPOjerba U orpeMe

AmMopruzanuja

IIpenocu y oxBupy EIIC-a

Tpauchepu

IIpenocu

Ipenoc Ha Kosiybapa Merai 1.0.0.,
JlazapeBarg

Iponaja u pacxonoBama

Ocraio

Crame 31. neuem6bpa 2007 .roaune

Canaumma BpeHoCT
31.neuembpa 2007.roauue

31.neuembpa 2006ronune

16. YYEIIRA Y KAIIATAJY

VYdemha y kanurtary 3aBUCHHX Ipeny3eha:

- Komy6apa Metan n1.0.0., Bpeoru

- Tommmdukanuja 1.0.0., JIazapenar
- Komy6apa 11.0.0., Cpricko CapajeBo

VYuemtha y kanuTany apyrux npemyscha:

- Kommanwja [IynaB ocurypame a.x., beorpan

VYuemha y kanurary 6aHaka

TocTpojema,
I'pahe- onpeMa u Cpencrsa Hemarepu-
BHHCKH ocrajia Y HpUnpeMH janna
3emJpuIITE 00jexTH cpeacTBa W aBaHCH YKynHo yJaarama
2,130,760 19,108,506 65,258,028 4,537,306 91,034,600 51,394
775,468 4,130,875 18,643,696 - 23,550,039 -
- - - 3,588,036 3,588,036 20,864
- - (38,148) (32,882) (71,030 -
60,278 199,838 861,877 (1,121,993) - -
4,739,071 (2,046,170) (1,769,480) (923,421) - -
- (904,338) - - - -
(3,856 (801,676) (864,771) (25,206)  (1,695,50¢ -
- - 32,392 35,351 67,743 -
- (2,566) (3,280) (11,143) (16,989 -
7,701,721 19,684,469 82,120,314 6,046,048 115,552,552 72,258
- 11,395,093 42,211,159 - 53,606,252 8,703
1,372,218 (2,524,634) (9,079,708) - (10,232,124 -
618,073 638,260 5,918,193 - 7,174,526 14,055
- - (14,779) - (14,779 -
1,124,420 (703,210) (421,210) -
- (750,155) - - (750,155 -
- (748,562) (1,617,936) - (2,366,498 -
- (328) (1,694) - (2,022 (3,034)
3,114,711 7,306,464 36,994,025 - 47,415,200 19,724
4,587,010 12,378,005 45,126,289 6,046,048 68,137,352 52,534
2,130,760 7,713,413 23,046,869 4,537,306 37,428,348 42,691
Y xuspagama quHApa
% 31. neuemobap 31. nenemo6ap
yuenrha 2007. 2006.
100% 2,325,425 2,325,657
- 727,431
100% 218 218
2,625 2,625
582 582
2,328,850 3,056,513
2,328,850 3,056,513
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17.

18.

OCTAJIM JYT'OPOYHU ®UHAHCUJCKHU INTACMAHHA

Hyropouna notpaxxkuBama y oksupy EIIC-a

Heynnahenu ynucann kanuran y Komy6apa Merai 1.0.0.,
Bpeoun

OcTtanu 1yropouHu (PMHAHCH]CKH IIACMaHU

HcnpaBka BpeAHOCTH:
- IyropoYHa moTpaxkuBama y oksupy EIIC-a
- OCTaJIM JYTrOpOYHU (PMHAHCHU]CKU TUTACMaHH

3AJIMXE

Martepujan

PeseprHu nenosu

AJat v CUTaH HHBEHTAp
Hatu aBancu

I/IcnpaBKa BpCIHOCTH:
- 3aJINXC
- 1aTH aBaHCHU

Y xuspagama quHapa
31. neuemobap 31. nenemobap

2007. 2006.
118,473 118,473
828,910 986,182

6,384 7,386
953,767 1,112,041
(118,473) (118,473)

(11) (11)
(118,484) (118,484)
835,283 993,557

Y xmwbagama JuHapa
31. nenemo6ap 31. nenemobap

2007. 2006.
2,256,290 1,866,351
2,544,916 2,127,310

111,653 99,859
678,644 883,261
5,591,503 4,976,781
(436,816) (306,613)
(347,481) (380,958)
(784,297) (687,571)
4,807,206 4,289,210
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19.

20.

21.

MNOTPAKUBABA

[MoTpaxkuBama ox Kymnarna:
- y okBupy EIIC-a
- HEKOHCOJIMJ0BaHA 3aBUcHA peay3eha ca Kocosa u
Meroxuje
-y 3eMJbH
- Y HHOCTPAHCTBY
[ToTpaxknBama 01 3aIIOCICHUX
[ToTpaknBama Mo OCHOBY MperutaheHUX mope3a U TOMPHHOCcA
OcTana nmoTpaxuBama

HcnpaBka BpenHocTH:

- KYIIH Y 36MJbH

- KyIIH Y UTHOCTPAHCTBY
- ocTaja MoTpakKuBama

KPATKOPOYHU ®UHAHCHUJCKHU INTACMAHHN

beckamaTHe no3ajMuIe HEKOHCOINI0BAHOM 3aBUCHOM
npeny3ehy Komybapa Metan 1.0.0., Bpeoru
Kpatkopounu kpeautu

I'OTOBUHCKHN EKBUBAJIEHTH U ITOTOBHUHA

Texyhu pauynu:

- y AMHapuMa

- Y CTpaHOj BalIyTH

XapTuje o1 BpeJHOCTH — TOTOBUHCKH €KBHBAJICHTU

Kpatkopounu gemo3utu 10 3 mecerna

Jemo3uty 3a mokpuha mo akpeJuTHBIMA

Bnarajue

HoguaHa cpejcTBa unje je kKopumheme OrpaHudeHO UK
BPEIHOCT yMarmbCHA

HcnpaBka BpeaHocTu

Y xuspagama quHAapa

31. neuemobap

31. nenemoéap

2007. 2006.
275,684 259,404
64 64
916,736 791,744
293,699 132,674
241,248 309,370
13,085 5,001
21,900 278,313
1,762,416 1,776,570
(665,717) (538,920)
(121,774) (111,074)
(1,818) (236,141)
(789,309) (886,135)
973,107 890,435

Y xujbanama JuHapa

31. nememobap

31. nememobap

2007. 2006.
574,470 543,870
266 266
574,736 544,136

Y xujbanama JuHapa

31. nenemobap

31.nenemoap

2007. 2006.
226,008 185,346
401,022 924,398

406 6,127
- 100,000
214,131 18,914
195 276
44,749 44,751
886,511 1,279,812
(44,749) (44,751)
841,762 1,235,061
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22.

23.

HOPE3 HA TOJATY BPEJHOCT U AKTUBHA BPEMEHCKA PASTPAHUYEIA

Y xuspagama quHApa
31. neuemoap 31.nenemoéap

2007. 2006.
Pasrpanudenu nopes Ha 10/1aTy BPEAHOCT 137,538 109,578
Henpenetn HeHoBuUaHM yno3u y Komy6apa Merai 1.0.0.,
Bpeonn 28 28
OcTana akTHBHa BPEeMEHCKa pa3rpaHuyeha 15,165 4,276
152,731 113,882
KAIIUTAJI

OCHOBHH KAITHTAJI

HpymrtBo je Ha naH 31. nerem6Opa 2005.ronuHe MMano MCKa3aHU JPXKaBHU KaluTajl, KOjU je
00yxBaTao MOYCTHH KamuTaj yBehaH 3a KyMyJIHpaHe peBalOpH3alMOHEe pe3epBe, Koje Cy HacTaje
Kao pe3ynTaT NpHMEHEe HHieKca pacta neHa Ha Mamo g0 31. gemem6pa 2000. roauHe u
KOpUTOBaHE MPIINKOM IIpBE IPUMEHE HOBUX PauyHOBOJCTBEHHX nponuca Permryonuke Cpouje Ha
nan 1.janyapa 2004.ronune.

Ha ocnoBy Onnyke Ynpassor ogbopa JIT ETIC u Pemema Arennuje 3a mpuBpeane peructpe 0poj
BI. 102741/20060x 1. janyapa 2006.roaune y Perucrap mpuBpemHux cy0jexara ympcaHa je
npomeHa mpaBHe ¢opme Ilpemyzeha y mpuBpemHO OpPYmITBO 3a NPOW3BOILY, Hpepany u
TpaHcropT yriba Pymapcku Oacen ,Komybapa” 1.0.0., JlazapeBau. Takohe, peructpoBan je
ynucaHu U yruiaheHn HoB4aHu Kanutan y uznocy o EYP 500u HeHOBUaHM KamuTall y H3HOCY OJ1
EVYP 279,632,893 Bnacuumrsy JI1 , Enexrponpuspena Cpouje”, beorpas.

UzHoc ocHoBHor kanutana [lpenyseha na gan 31. nenem6pa 2007.roavHe HUje ycarjalieH ca
HM3HOCOM KOjH je ymucaH y Perumcrap Arenmuje 3a mpuBpenne peructpe Penmyommke Cpouje 1.
janyapa 2007.romuHe U y (HAHCHjCKMM H3BEIITajUMa je UCKa3aH mame 3a 6,830,845xummana
JIMHApa Y OJJHOCY Ha YIHCAaHH U3HOC KOJ ATCHIH]e.

Ocranu kanurTaj
Octanu kanwrtajl npukaszaH y OwnmaHcy crama Ilpemyseha na man 31. nemem6Opa 2007.romuHe

OJTHOCH C€ Ha COIICTBEHE BAHIIOCIIOBHE U3BOPE, KOjU CY IPCHETH MPIUINKOM IpBE IPUMEHE HOBUX
padyHOBOACTBeHUX nponuca Penybnuke Cpouje.
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24, AYT'OPOUYHA PE3EPBUCAIBA

Kperama Ha myropounum pesepucamuma y Toky 2007.ToamHE Cy TpHKa3aHa y HapeIaHO]

Tabenu:
Jlyropoune O0HaB/bame
Cyncku PectpykTy- Benedpuuuje NPHPOAHUX Ocrana
CIIOPOBH pHupame 3anocieHnMa OoraTcraBa pe3epBHCcamba YKynHo

Crame Ha [0YeTKy roJiuHe,

Ipe KopeKnuja 33,996 28,666 971,625 98,260 2,445 1,134,992
Hosga pe3epBucama

(naromena 8.u 9.) 24,871 1,891,547 - 1,916,418
Hckopunihena pesepBucama

TOKOM T'OJIMHE (8,311) (19,204) (512,382) (12,248) - (1,435,983)
Vkuname pezepBucama y

KOPHUCT IIPUXO0Ja

(marmmomena 12.) (3,316) (9,462) - (1,401) (14,179)
Crame Ha Kpajy TOJ1He 47,240 2,350,790 86,012 1,044 2,485,086

25. AYT'OPOUYHU KPEJIUTHU

Y xujpanama JuHapa
31. nenemo6ap 31.nenemoéap

2007. 2006.
Pedunancupanu kpeautu peanuzoBanu npe 1990.rogune
u3 cpezcrasa [lapuckor kiiy0a nmoBepuiama:

- Bnama ®paniycke 41,550 41,868
-Bnana Ayctpuje 324,960 326,743
- Bnaja Hemauke 1,092,490 1,100,101
1,459,000 1,468,712

Jleo QyropoYHHMX KpeanTa KOju AO0CIEBa 0 jeAHe TOIHHE (39,814) (14,061)
1,419,186 1,454,651

ObaBe3e O OCHOBY JYTOpPOYHUX KpeauTa y yKymHoMm u3Hocy on 1,459,000xmibana auHapa Ha
nan 31. mememOpa 2007. roawHe, TpeACTaBibajy pePUHAHCHUpPAHE KpEIUTe MPUMIbCHE U3
cpencraBa [lapuckor kiryba mnoBepmiama mpeko OaHaka Koje Ce Hamase y CTedajy Wid
nmukBuAanyju. OTIiaTa OBUX KpeauTa U Npumnagajyhux kamara je Ouiaa 3aMp3HyTa HAKOH yBohema
caHkija YjenumeHux Hanuja y Majy 1992.romune. ¥ nmenemOpy 2001. rommHe, mperoBopu
m3mely Brage CP JyrocnaBuje u Ilapuckor kiyba moBepwiana pe3yiaTHpAIH Cy y 3HA4ajHOM
cMamely 00aBe3a (TJIaBHMIIA, KAMATa U 3aTe3Ha KaMara obpauynara qo 22. mapra 2002.romune)
y u3Hocy ox 51% HoBe riaBHMIle ca MoryhHoumhy JofaTHOr oTmuca oOaBe3a 3a TPU TOAUHE JI0
MaKCHMAJHOT m3Hoca o 66.67% kao momatHa ctaBKka pernporpama obaBe3a. 3aKOH O Peryincamy
onnoca usMely CP JyrocnaBuje u mpaBHUX Julla U OaHaka ca Teputopuje CP Jyrocnasuje, koju
Cy TNpBOOWTHH AYXKHHIM WJIM TapaHTH npeMa mosepuonnma Ilapuckor u JloHmoHckor kiy0a
cTynwo je Ha cHary 4.jyna 2002.rogune (Ciyx6enu ['macauk CPJ 6poj 36/2002).

VY cknamy ca moMeHyTUM 3akoHOM, JpymiTBo je OMIIo Jy>XHO Ja KpeauTe of00peHe O]l CTpaHe
[Mapuckor xiy6a kpeauTopa, oTiiaTu noMahum OaHkaMa IMoJa ycJioBUMa Koju Hehe OutH Mame
MTOBOJBHU OJ1 OHUX NE(PHHUCAHUX CIOPAa3yMOM Ca CTpaHHM KpeauTopuMa. JIpymTBo je U3BPIIIIO
ormuc 51% HoBe rmaBHMIE ayra npema [lapuckom kimyOy moBepunara Ha gaH 22. mapta 2002.
TOAWHE ¥ YCariacHiio W3HOC HOBE TJIaBHUIIE HAa OCHOBY JONKCAa M AHYWTCTHUX IDIaHOBA
JocTaBJbeHUX oJ1 ctpane Hapomne 6anke Cpouje.
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25. JAYTOPOYHM KPEAUTH (HacraBak)

VYroBopuma o peryiucamy obase3a npema PemyOmuiu Cpbuju ox 11. anpuna 2006.roxune ca
ATCHIIMjOM 3a OCHUTypame Jeno3uTa, ykymaH ayr IIpemyseha mpema Ilapuckom xinyOy
nmoBepwitana Ha nan 22.centemopa 2005.roqune n3nocu EUR 24,742,429.58]1a nan 25. anpuna
2006. roguHe 3aKJby4CHH Cy AHEKCH y3 YTOBOpE O perynucamy oOaBe3a mpema PemyOmmnu
Cpbuju xojum ce omobOpaBa Apyra TpaHma oTmuca nyra y usHocy on 30.61%,moueB on 6.
¢debpyapa 2006.roaune niocie pee TpaHiie otnuca ayra CPJ y m3nocy on 51%mna nan 22.mapra
2002. romune, Tako ga ykymaH ayr Ilpemyseha Ha man 22. mapta 2006.roauue msHocu EUR
19,008,917EdexTu oBor otnuca nyra 'y u3Hocy on 558,949xuspana nuHapa cy eBUACHTHPAHU Y
OKBHPY OCTanuX npuxoja (Hamomena 13.).

Ha u3Hoc rmaBHMIE Ayra oOpadyHaBa ce kaMmaTa 1o ctonu of 5.9%roaumme no bunatepanHom
Crnopasymy ca Bmamom @panirycke, mo KBapTanHoj cromu y BucuuHd Austiran Market Rate
yBehaHoj 3a rapaniujcky nposusnjy o1 0.6%mo bunarepamnom Criopasymy ca Bimagom Aycrtpuje
u mo cromu ox 5.5% romumme mo Bumarepamnom Crnopasymy ca Bmamom Hemauke. [Ipema
AHekcuMa YTOBOpa O peryimcamy o6aBe3a npema PenyOmuiu CpOuju, oTiiata HOBOyTBpheHe
TJIaBHUIC Jyra he OWTH BpIICHA y TMOJYTOMWIIBAM aHyHTeTHMa mmoueB of centeMOpa 2008.
TOAMHE ¥ 3aKby4HO ca maprom 2024.romune, A0k he KamuTanu3oBaHAa KamaTa W3 MPETXOIHOT
nepuoga Outu ormnahuBana y 14 jenHakux MONYTOAWIIEBMX paTa modeB on centembpa 2007.
TOJIMHE U 3aKJby4dHO ca MapToM 2014 .roauHe.

O6aBese 10 OCHOBY IyrOpOYHUX KpeauTa o0e30eljene cy menunama IIpenyseha (Hamomena 31.)u
JICHOMHHOBaHE Y €BpHMa.

Jocneha gyropodnux kpenura cy cineneha:
Y xu/pagama quHApa
31. nememobap 31. nrememobap

2007. 2006.

- 1o 1 roguue 39,814 14,061
-on 1 go 2 roguue 53,846 39,695
-ox 2 no 3roauHe 57,546 53,686
- o1 3 10 4 ronuue 61,755 57,374
-ox 4 1o 5roguna 66,730 61,571
- ipeko 5 roauHa 1,179,309 1,242,325
1,459,000 1,468,712

26. OCTAJIE JYT'OPOYHE OBABE3E
Y xuspagama quHapa
31. neuemobap 31. nenemoéap

2007. 2006.
O6age3se y okBupy EIIC-a 1,698,841 1,861,935
Penporpamupane o6aBese 1o OCHOBY jaBHUX IPUX0JIa 2,162,541 2,353,749
3,861,382 4,215,684
Jleo ocTanux AyropoyHux o0aBe3a KOjH JIOCIEBa JI0 jejHe
TOIUHE:
- periporpaMupane obaBe3e M0 OCHOBY jaBHHX MMPHXOa (178,765) (299,692)
3,682,617 3,915,992
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26.

27.

OCTAJIE IYT'OPOYHE OBABE3E (nacraBak)

VY ckmagy ca Cnopasymom ox 20. nenemOpa 2005. roguue kojuMm ce Omke ypelhyjy ycioBw,
HAQUYUH W POKOBH HU3MHPHBama MeljyCOOHMX KpPATKOPOYHHMX U IYTrOPOYHHUX TMOTPAKHBAWKA U
o0aBe3a koje cy HacTane y uHTepHuM oxnocuma u3mely JIT ETIC u jaBHuX npemyseha koja je JIT
EIIC ocHoBao, ca crameMm Ha gaH 31. meuembap 2004. rommne. Octatak ayra MO0 OCHOBY
KpaTKOpouHHX o0aBe3a je pernporpaMupad Ha 180jeqHakUX MECEUHHX parta, y3 KaMaTHy CTOIY Ha
HUBOy E€ckOHTHE crone Haponne 6anke Cp6uje, ¢ Tum mTo npBa para gocreBa 30. jyna 2006.
rogune. OcTarak ayra mo OCHOBY JYyropovyHHX obOaBesa ce oTmaliyje y pokoBHMa M YCIOBHMa
non kojuma JIT ETIC u3mupyje Te o6aBese mpemMa KpeauTopuma.

Penporpamupane obaBe3e 1o OCHOBY jaBHHX MPUXO0JIa OJHOCE Ce Ha 00AaBE3E MO OCHOBY MOpE3a U
JOnprHOCa Ha 3apajie penporpamupane cy Ha 120 MEecedHux parta, y3 KamMaTHy CTOIMy Ha HUBOY
eckonTHE ctone Haponue 6anke Cpowuje. [Ipunmukom OrruiaTe nocienmse pate asesa [Ipenysehe
“Ma TIpaBO Ha Ormuc O6aBesa y BucuHU On 30% @pauynatux kamara 10 30.centembpa 2003.
rOUHE.

KPATKOPOYHE ®UHAHCHNJCKE OBFABE3E
Y xu/pagamMa JuHapa
31. nenemo6ap 31.nenemoéap

2007. 2006.
Obagese y cmpanoj eanymu
Jleo TyropodHUX KpeauTa KOjH JOCIIeBa JI0 jeJIHE TOIMHE 39,814 14,061
JlyropoYHH KpeJUTH KOjU TOCHEBajy O jeIHE TOAUHE O]l
nomahux 6aHaka y credajy 628,009 701,053
667,823 715,114
Obagese y ounapuma
Heo octanux 1yropoyHux obaBe3a KOju AOCIEBa J10
JjeIIHE TOJIMHE 178,765 299,692
OcrTane KpaTKOpouHe (MHAHCH]CKEe 00aBe3e 946,865 972,892
1,125,630 1,272,584
1,793,453 1,987,698

Ocrtane kpaTkopouHe (PMHAHCHjCKE 00aBe3e y TUHapUMa McKaszaHe y u3Hocy o 946,865xubane
JMHapa OJJHOCe ce Ha obaBese 3a HeyrlaheHe ynucane yaene y npenysehuma Komybapa Metan
1.0.0., Bpeorm y u3Hocy ox 828,910xmspana muHapa, KomyGapa Ycmyre m.0.0., Jlazapesar y
n3Hocy on 81,000 xurmana nunapa u Torumdukanyja 1.0.0., JlazapeBan y usHocy on 36,955
XWJbaja AuHapa.

O0aBe3e mO OYTOpOYHHM KpEAWTHMAa KOjH JOCIEBajy IO jeJHE TOIWHE WCKa3ane Ha gaH 31.
neuemopa 2007.rogune y usHocy on 628,009xwmibane nuHapa mpeacTaBibajy oOaBe3e mpema
WHOCTPAaHWUM TIOBEPHOIIMMA pean30BaHe Mpeko JoMahux OaHaka y cTeuajy 4uja je OTIuIaTa, Kao U
oTmiara npunanajyhux kamara Ouia 3aMp3HYTa HAKOH yBol)erha CaHKIHja YjeIUbCHUX Halnja y
Majy 1992. romumne. KonauHO ycarnmamaBame W perymucame obOaBe3a IO OCHOBY TIIaBHHIA
Kpeauta W oOpadyHaTHX Kamara MOKe MMaTH 3HavajaH yTHIA] Ha (DUHAHCHjCKe H3BEIITaje
[Ipenyseha.
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28.

29.

OBABE3E U3 IIOCJIOBABA
Y xuspagama quHAapa
31. neuemobap 31. nenemobap
2007. 2006.
[Tpumibenu aBancH 73,911 110,869
JlobGaBbauu:
-y okBupy EIIC-a 5,408,051 2,544,827
- HEKOHCOJT/I0BaHa 3aBHCHa npeay3eha 402,562 592,405
- Y 3eMJbU 2,053,826 1,037,768
- Y HHOCTPaHCTBY 136,906 57,365
Ob6aBe3e 10 OCHOBY €KCIIPOIpHjallije 3eMIbHIITA 59,948 128,127
Ocraie o0aBe3e n3 IOCI0Bamba 14,825 25,402
8,150,029 4,496,763

OCTAJIE KPATKOPOYHE OBABE3E U TACUBHA BPEMEHCKA PA3IT'PAHUYEIbA

Y xuspagama quHapa
31. nenemo6ap 31.neuemodap

2007. 2006.
Obagese n0 OcHOBY KaMata M TpOIIKOBa (PMHAHCHPambha 226,587 207,208
Obagese 3a HETO 3apaJie ¥ HaKHAJE 3apajia 271,780 1,021,956
ObaBese 3a mOpese 1 JOMPUHOCE Ha 3apaje 199,083 574,924
OnnoxeHu MpUxOI MO OCHOBY MPUMJBEHHX JTOHAITH]a 728,400 752,825
Ob6aBe3e mpeMa GU3NIKUM JTHUIIHMA 12,059 -
Pasrpanndenu mopes Ha A04aTy BPEIHOCT - 438,082
Ocrane asese 603 2,006
1,438,512 2,997,001

Kperama Ha pauyHuMa pa3rpaHHYEHHIX MPUXOJa MO0 OCHOBY MPUMJBCHUX TOHAIMja Cy TPHKa3aHa
Yy HapeAHOj Tabenu:

Y xuspagama quHApa

2007. 2006.
Crame Ha IOYEeTKY TOJIMHE 752,825 786,865
JloHanuje y TOKy TOJuHE 69,118 24,295
Ipenoc y npuxoe (Harmomena 5.) (77,818) (32,995)
Ocraio (15,725) (25,340)
Crame Ha Kpajy ToAuHE 728,400 752,825
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30. OBABE3E 10 OCHOBY IIOPE3A HA JOJATY BPEJHOCT U OCTAJINX JABHUX

OPUXOJA
Y xupaiamMa JuHapa
31. nenemo6ap 31. nenemoap
2007. 2006.
[Tope3 Ha monaTy BpeIHOCT 461,012 172,618
Haxnane 3a kopumihermne Boja, rpal)eBHHCKOT 3¢MJBHINTA U
OCTaJIMX jaBHHX J00apa 43,221 23,065
Haknane 3a 3amtuTy )KUBOTHE CPEUHE 4,205 17,199
OcTanu jaBHU TPUXOAH 8,152 6,310
516,590 219,192

31. BAHBUJIAHCHA AKTUBA/ITACUBA
Y xupaiamMa JuHapa
31. nenemo6ap 31. nenemo6ap

2007. 2006.
Usnare menune 1,501,704 1,501,704
Hewuckopuljenu mopecku KpeIuTH Mo OCHOBY
yJarama y OCHOBHA CpPEJCTBa 677,711 -
Ocraya BaHOMIaHCHA €BHJICHITH]a 280,007 279,480
2,459,423 1,781,184

Ha gan 31. nenem6Opa 2007.roaune uzgare menune y usHocy on 1,501,704xurama nuHapa
OJIHOCE C€ Ha MpeaTe MeHHIIe ATCHIINJU 32 OCUTypame Jerno3nuta Penyonmke CpOuje 3a motpede
06e30ehema qyropounux kpeanta (HamoMena 25.).

32. MPEY3ETE OBABE3E

IIpey3ere obaBe3e MO OCHOBY YrOBOPCHHWX HMHBECTUIMOHHMX Yiarama Koje HHCY HCKa3aHe y
¢unancujckuM m3BemTajuMa [penyseha, Ha nan 31. nenem6pa 2007.romune usHoce 7,709,460
xubaaa auHapa (31. nenem6pa 2006.roauue - 2,044,86 kusbana 1uHapa).

33. NOTEHIINJAJIHE OBABE3E
Cyncku cnOpOBH

Ha man 31. nenemo6pa 2007.roauHe, IpOHEHEHH H3HOC CYJACKHUX CIOpOBa KOjU c€ BOJAE MPOTHB
[Ipenyseha nznocu 62,988 xumamga nuHapa. M3HOCH KOHauHUX TyOWTaka MO OCHOBY CYACKHX
cropoBa MOry Outu yBehaHu mO OCHOBY OOpadyHAaTHX 3aTE3HHX KaMaTta N0 JaTyMa OKOHYama
cnopOBa, OOHOCHO 1O JaTyMa KOHAa4HMX HcCIDIata 1m0 cnOpoBmMa. [Ipenysehe je ma mam 31.
nenemopa 2007.rOnuHE U3BPIIIIO PE3EPBHCAHE 32 TOTEHIHjaTHE TYOUTKE MO OCHOBY CYICKUX
cnopoBa y u3HOCy On 47,240xuspana nuHapa.
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33.

34.

NNOTEHIIMJAJIHE OBABE3E (nacraBak)
3amTUTa KUBOTHE CPETUHE

Excrnoatanmja yripa kOju [Ipemyszehe kOpucTH y NpOHU3BONHHM EIEKTPHYHE EHEPTHJE MOXE
YCIOBUTH HACTaHAK O0aBE3a MO OCHOBY 00€30€h)era pyaHHKa HAKOH HHXOBOTr 3aTBaparmba WiIH M0
OCHOBY JpyTUX NHTama BE3aHUX 3a O4yBame XKMBOTHE cpenuHe. Mana [Ipenysehe mpumpema
TOIWIIHE U CPENHOPOYHE TIAaHOBE 3aIITHTE )KUBOTHE CPETNHE, Y (PMHAHCH]CKUM W3BEIITajIMa
[penyszeha 3a 2007.roquHy HEjE U3BPIIEHO PE3EPBUCAE 32 MOryhe pu3uke KOju MOry HacTaTu
MmO TOM OCHOBY, 300r YMH-EHHIIE Ja HHUje MOryhe ca curypHOmhy NpEenBUIETH MOTEHIINjATHE
epexre.

OfaBese n0 OcHOBY HaKHAa/a 3a KOpUIIhEewe MUHEPAJHUX CHPOBHHA

VY Ounancy crama Ha jgaH 31. menemopa 2007.romune, Ilpenyzehe Huje Wckazamo 00aBe3e MO
OCHOBY HaKHaja 3a KOpHIINEmE MUHEPATHIX CUPOBHHA, KOj€ MPOUCTHYY U3 3aKOHA O M3MCHH U
nonyuu 3akona o pymapctBy (Ci. rimacauk PC 6p. 34/06).PykoBoactso IIpenyseha cmatpa ma
HUje Om10 y MOryhHOCTH &1a U3BpIIH pE3EpBUCaa M0 0BOM OCHOBY, 300T YHEH-EHHUIIE 1a PEMIEHE
HAJJMEKHUX OpraHa O M3HOCy 00aBE3€ HMjE JO0OUjEHO 10 JaTyma cacTaBibarba (DUHAHCH]CKHX
W3BEITaja.

PU3HUINA Y ITIOCJTIOBABY

Jesusnu pusux

JpyLITBO je U3JI0KEHO JECBU3HOM PHU3HUKY y OJHOCY Ha (IyKTyallMje KypceBa CTPAHUX BalyTa,
0031MpOM Ha YHELCHUILY JIa CIIPOBOAM ojpeheHe akTUBHOCTU IyTeM JAEBU3HHX TPaHCAKIMja, KOje
ce mpe cBera TH4Yy HaOaBKM M yckiahuBama mpuxona M pacxonma ofn mponaje. [lopex Tora,
Haj3Ha4YajHUjU Aeo obaBe3a mo kpeautuma IIpenyseha je AeHOMHMHOBaH y CTpaHUM BalyTama.
VYcenen HemocTojama pa3BUjeHOr (DMHAHCH]CKOT TPXKMINTA, JIpymTBO HE KOPUCTH (DHMHAHCHjCKE
MHCTPYMEHTE y [INJbY CMambUBamka JEBU3HOT PU3HKA.

Pusux 00 npomerne Kamamrux cmona

Pusuk o mpoMeHa KaMaTHUX CTOMa je pusuk aa he ce BpexHoct obasesa [penyseha u3mMeHuTH y
3aBUCHOCTH OJ TPOMEHAa KaMaTHUX CTOMA HAa TPXKHINTY. YCIeN HENOCTOjama pa3BUjeHOT
¢uHAHCHjCKOT TpXHINTa, [IpymMTBO HE KOPHCTH (PMHAHCHjCKE HHCTPYMEHTE Y IIHJbY CMambUBabha
PH3HKa O]l IPOMEHA KAMAaTHUX CTOIIA.

THopecku pusuyu

[Mopecku 3axonu Penyomuke CpOuje ce 4ecTo pa3iHYuTo TyMade U MPEeaMeT Cy YeCTHX M3MEHA.
Tymauerme TOpeCcKUX 3aKOHa O] CTPaHe MOPECKUX BJIACTH Y OJJHOCY Ha TPAHCAKIIHje U aKTUBHOCTH
Ilpenysehia mory ce pa3nukoBaTH O TyMadema pykoBojcTBa. Kao pesynrar H3HETOr,
TpaHCaKIHje MOTY OUTH OCHIOpPEHE Of CTpaHe mopeckux Biactu u [Ipemysehy moxe 6utn oapehen
JIOZIaTHU W3HOC Tope3a, Ka3HU W Kamara. [lepnos 3actapenocTu mopecke o0aBese je meT roanHa.
To mpakTHYHO 3HAUYM Ja MOpecKe BIACTH UMajy mpaBa Ja ojapeje miahame HeM3MUPEHUX 00aBe3a
y POKY O IET FOAKHA O] Ka/ia je 00aBe3a HacTaja.
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35. OJHOCH CA ITIOBE3AHMUM ITPABHUM JIMIIUMA

Pacxon nmo Punancujckn DPHHAHCHjCKH
Ipuxox no OCHOBY NPHXOIH — pacxonu -
OCHOBY HalaBKe Kamare u Kamare
HCIOpYYeHe Ocraiu  ejgexkTpu4 Ocrauan NO3UTHBHE HeraTHBHe
IoTpaxu- eJIEKTPHYHE NOCJOBHH He  TOCJOBHHM KypcHe KypcHe
Ipeny3eha y cacraBy EIIC Baba ObaBe3se eHepruje NpPUXOIH _ eHepruje pacxoaun pa3iuke pa3imke
Tepmoenexrpane Hukona
Tecna 1.0.0, O6peHoBaIL 12,451 5,280 24,085,855 2,233 - - - -
Tepmoenexrpane Kocromnaig
11.0.0, Kocromarg 253,440 - - 65 - - - -
Enexrponuctpubynnja
Beorpan n.0.0, beorpax 43 35 - - - - - -
Enexrpocpbuja 1.0.0,
Kpasseso - 139,105 - 101 1,147,175 7,191 - -
JIT Enextpornpuspena
Cpbuje,
Beorpan 5,241 6,962,471 - 9,239 - 34,184 300,371 123,168
Komy6apa Meran 1.0.0.,
Bpeoun 2,904,954 402,562 - 98,163 - 1,424,360 - -
YkynHo 3,176,129 7,509,453 24,085,855 109,801 1,147,175 1,465,735 300,371 123,168

36 JOT'ABAJN HAKOH JAHA BUJIAHCA CTAIbA

Ha nan 12. pebpyapa 2008.ronune, MunuctapctBo punancuja Pemybmuke CpOuje noHeno je
Onnyky o u3ngaBamby MehyHapoaHux cTaHzapia (pUHAHCHjCKOT M3BELITaBama, YUME je yTBpheH
npeBos Baxehux MehyHapoaHux craHgapaa (pUHaAHCHjCKOT H3BeLITaBamba M MehyHapomHux
pPadyHOBOJACTBEHUX CTaHAapaa wu3matux on crpaHe Ponpamuje Kommrera 3a Tymaueme

MehyHapomHOT (PMHAHCH]CKOT M3BEIITaBamka, YAME Cy IOCTUTHYTH YCIIOBH, a HAMETHYTa 00aBe3a
npuMmewusamba MPC u MCOU.

37 JAEBU3HU KYPCEBHA

Cpenmu KypceBU 3a IeBu3e, YTBpheHH Ha MeljyOaHKapcKOM TPXKHINTY ICBH3a, MPUMEHCHH 3a
mpepadyH JeBU3HUX IO3ULMja OWiIaHCa cTamha y JUHApeE, 3a TOje[MHE TJaBHE BalyTe Cy OWIu

cinenehu:
Y nunapuma
31. nenemobap 31. nenemo6ap
2007. 2006.
EUR 79.2362 79.0000
usbD 53.7262 59.9757
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