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HN3BELITAJ HE3ABUCHOI' PEBU30PA
Cxynwrunu [IpusBpennor apymrsa Pynapcku 6acen ,,Koay6apa” 1.0.0., JlazapeBan

O0aBwii CMO pPEeBH3H]y NMPUIIOKEHHUX (PuHAHCHjCKUX m3BemTaja (ctpana 3 g0 50) IlpuBpemsor mpymiTBa
Pynapcku 6acen ,,Komy6apa” n.0.0., Jlazapesan (y nasmem tekcry “Tlpenysehe”), koju o0yxBaTajy OuiaHc
crama Ha gaH 31. nenemOpa 2009. roamHe, OmiaHc ycnexa, W3BEIITaj O NMpoOMEHaMa Ha KalWTaly U
M3BEINTa] O TOKOBMMA TOTOBWHE 3a TOJMHY KOja Ce 3aBpiliaBa Ha Taj JaH, Kao W Mperiel] 3Ha4ajHUuX
PavYyHOBOJICTBEHHUX TIOJUTHKA U HAIIOMEHE y3 (PMHAHCH]CKE M3BEIITAjE.

00z060pHOCH PYKOBOOCMBA 30 PUHAHCUJCKE U3geutmaje

PyKoBOJCTBO je 0ATOBOPHO 3a CacTaBJbake U 00JEKTUBHY MPE3EHTAIN]Y OBUX (DMHAHCH]CKHUX U3BEIITaja y
CKJaqy ca padyHOBOACTBeHMM mpomucuMma PemybOnmke Cpbuje. OBa oaroBopHocT oOyxBara:
OCMHUIIIbaBake, NPUMEHY M OJIp)KaBarmbe HMHTEPHUX KOHTPOJIA KOje Cy pEJIeBaHTHE 3a CacTaBJbambe U
00jeKTHBHY Tpe3eHTaI])y (PUHAHCHjCKMX H3BEITaja KOjU HE caIplke IMOoTpemHe WHQopMaluje oj
MaTepHjalHOT 3HA4Yaja, HACTale Yyciel KpPUMUHAIHE paaibe WM Tpelike; onadbup H MpUMEHY
onroBapajyhnx pauyHOBOJCTBEHHX MOJHUTHKA, KA0 M KopHiheme HajOObIX MOTYhUX pauyHOBOJCTBEHUX
MpOLIeHa.

0ozo6oprocm pesuzopa

Hamra onroBopHOCT je 1a U3pa3uMoO MHIUBCHE O MPUIOKEHUM (MHAHCH]CKUM H3BEIITajuUMa Ha OCHOBY
obaBibeHe peBH3Hje. PeBn3ujy cMo obOaBwiam y ckiaxy ca MehyHapomHuM craHgapiuMa peBH3Wje U
3aKOHOM O pavYyHOBOJCTBY W peBu3Hju PemybOnuke CpOuje. OBH CTaHAapAHM HAJIaXy ycarjalleHOCT ca
STHYKHUM MIPUHIUIINMA U J]a PEBU3H]Y IJIaHUPaMoO U 00aBUMO Ha HauWH KOju oMoryhasa Jia ce, y pa3yMHO]
MepH, yBepUMO Ja (PUHAHCHjCKM H3BEIITAajH HE cajp)ke IOrpelrHe HWHQopMalyje o] MaTepHjaTHOr
3Hauaja.

PeBusuja ykibydyje crpoBoljere MOCTymaka y by NMpHOaBbamka PEBU3HM]CKHX JOKa3a O U3HOCHMA U
uHpOopMaIjama obenogameHuM y GUHAHCHjCKUM m3BemTajuMa. OnadpaHu MOCTYNIU Cy 3aCHOBaHH Ha
npocyhuBamy peBU30pa, YKIbYUyjyhH TPOIIEHY pU3WKa MAaTEePHjalTHO 3HAYAjHUX Tpellaka calpKaHuX Y
(DMHAHCH]CKUM H3BEIITajUMa, HACTAINX YCIe] KPUMUHATHE paJibe Win rpemke. [Ipuirkom mporeHe oBux
pHU3UKa, PEBU30p pasMarpa WHTEPHE KOHTPOJE KOje Cy pEIICBAaHTHE 3a cacTaBbamkbe M O0jeKTHBHY
npe3eHTanyjy (UHAHCHJCKUX H3BEIITaja, y I[HJbY OCMHUILJbaBamka HAjOOBMX MOTyhMX pPEeBHU30OPCKUX
npoLenypa, ajll He Yy IUJby H3pakaBamba MHILbEHa 0 e(PHUKACHOCTH CHUCTEMa WHTEPHHX KOHTPOJA
mpaBHOT JnIa. PeBu3wja, Takohe, ykJbydyje OLEHY NPHUMEHCHUX pPAYyHOBOJCTBECHHX IMOJHTUKA U
BpPEIHOBakhC 3HAYAJHUX TPOIICHA KOje je M3BPUIMIO PYKOBOJCTBO, Ka0 W OICHY OIIITE MpPE3CHTAIlH]je
(bMHAHCH]CKHUX W3BEITaja.

Cmarpamo 1a cy peBH3MjCKH JOKa3H Koje CMO NpHOaBMiIM JOBOJFHM M oaroBapajyhum u ma o0e3behyjy
COJIMJIHY OCHOBY 32 M3pa)KaBabe HALIET MUILIBEHbA.
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HN3BELITAJ HE3ABUCHOI' PEBU30PA
Cxynwrunu [Ipuspensor apywmrsa Pynapcku 6acen ,,Koaydapa” a.0.0., JIazapeBau (HacTaBak)
Ocnoge 3a Muuiberse ca pe3epeom

Kao mTo je obenomameHo y HamomeHn 20 y3 ¢(uHaHCHjCKe W3BEmITaje 3alMXe, ca CTalkeM Ha JaH
31. meuembap 2009. romuHe, cy MCKa3aHe y YKYOHOM u3HOcy of 5,361,484 xwipama nuHapa u caapike
3anmuxe marepujana y m3Hocy o 2,184,287 xwpama nuHapa W 3aliuxe pe3epBHHUX JIEeJIOBa y HU3HOCY O]
3,044,312 xummana nuHapa. Ha ocHOBY M3BpIlICHE CcTapOCHE aHAIM3E, Ha 3aJIMXe MaTepHjalia ca YMambeHIM
obproM ce omuocu 1,223.411 xwypama muHapa, a Ha 3aMUXE PE3CPBHUX JICNOBA Ca YMAamEHHM OOpTOM
2,005,878 xumama gunaapa. Y Toky 2009. roaumme, Ilpenysehe je Bpmmiao aomatHy HaOaBKy 3aiuxa
pEe3epBHUX JIeNIoBa 3a KOje je paHHje YTBpHEeHO aa uMajy ycropeHu oOpT y u3Hocy on 206,448 xwibana
nuHapa. O03upoM Ja HaM HUCY JOCTaBJbEHE JICTAJbHU]C aHAIHN3E KOjUM OMCMO MOTBPIUIN KBaJHTATUBHE
KapaKTEepPHUCTHKE 3aJIMXa MaTepHjajia U Pe3epPBHUX JEJI0Ba, HUCMO OWiIM y MOTYhHOCTH /1a ce yBEpUMO Ja
JIM je TOTpeOHO M y KOM W3HOCY U3BPIIUTH HCIPAaBKY BPETHOCTH 32 HE(DYHKIIMOHATHE 3aIHXC.

Muwiverve ca pezepsom

[To Hamem MHIIUBEHY, OCUM 32 edeKTe Koju Ha (PMHAHCHjCKE M3BEITaje MOKE UMATH IMUTAkE HABEJIEHO Y
MPETXOTHOM MacyCy, (MHAHCHjCKU W3BEIITAjU UCTHUHUTO M 00jEKTUBHO, [0 CBUM MATEPHjalTHO 3HAYAjHUM
NUTakbUMa, NpHKasdyjy ¢uHaHcujcku nosoxaj Ilpemyzeha Ha man 31. mememOpa 2009. roamue, kao u
pe3yJITaTe HbEeroBor mocjioBama U TOKOBE FOTOBHMHE 32 TOJMHY KOja ce 3aBplliaBa Ha Taj [aH, y CKIaay ca
pavdyHOBOJCTBEHUM Mponucuma Penmyoimke Cpouje.

Ckpemarve naoicroe
He m3paxaBajyhu najspe pesepBe Ha 1aTo MUIILJbEHe, Ckpehemo naxkmy Ha ciefcha nurama:

(a) Kao wrTo je obenonameHo y HaroMeHu 26 y3 (pUHAHCHjCKE U3BEIITaje, H3HOC OCHOBHOT KAlHTAaja y
kurama [Ipemyseha HHje ycaryanieH ca M3HOCOM YIHCAHOT KaluTalla y PerucTpy ATreHIuje 3a
npuBpeane peructpe Pemyonuke Cpouje.

(6) Kparkopoune obaBese Ha man 3 1. geriemoOpa 2009. roguHe, HAKOH UCKJbYUYCHa 00aBe3a 3a MPUMIbEHE
nonanuje cy Behe om oOprHe umoBuHe [Ipemyseha 3a 4,043,610 xusbama nuHapa. HaBenena
YUICHUIIA MOXKE H3a3BaTH 3HayajHy cymmy na he Ilpemysehe y HapemHoM mnepuony OuTH y
MOryhHOCTH Ja M3MHUpyje JOCIeNe KpaTKopodHe obaBe3e mpema J00aBJbaunMa, MOBEPHOIMMA U
KpeaAuTOpuMa.

(8) Ilocroje 3HavajHe HEM3BECHOCTH KOj€ YyTUYy Ha (DMHAHCH]CKO M3BEIITaBame, (GUHAHCH]CKH ITOJIOKA]
u mocnoBame JlpymrTBa, Koje ykibydyjy Oymyhm pasoj morahaja m mcxoJ NuTama Be3aHHX 3a
3HauYajHe M3HOCE 00aBe3a M0 OCHOBY KpeIWTa OJ WHOCTPAaHWX IMoBepwiana u aomahux Oanaka y
cTedajy 4dja je oTIuiaTa NpEeKWHyTa NPUIMKOM YyBohewa caHknmja Yjeaumenux Hanwmja CP
JyrocnaBuju 1992. ronuHe, OMHOCHO Kaja je MOKPEHYT IOCTYIAK CTedyaja M JIMKBUAANUje OBUX
OaHaka (Harromena 30. y3 ¢puHaHCHjcKe u3BellTaje). KoHayaH mcxo HaBeIeHNX HEN3BECHOCTH MOXKE
YCIIOBUTH MaTepHjaTHO 3HaYajHe KOpeKIuje y (PMHAHCH]CKUM U3BelTajuMa Jpymirsa.

(r) TIpemysehe je mama 26. debpyapa 2010. roause npenmano IleHTpy 3a OoHuTeT (UHAHCHjCKE
u3Bemmraje 3a 2009. romuHy omoOpeHe ox ctpane pykoBonacTBa IIpemyseha. Ha ocHoBy Hanaza u
MPEJIOKESHUX KOPEKIIHja PEeBU30Pa, a CarjlaCHO MPONHCHMA, IPUIIOKEHN (DMHAHCH]CKU H3BEIITAjU CY
KOPUTOBaHU 32 e)eKTe HICHTH(PHUKOBAHE Y TOKY peBu3uje. Kopuropanu (hpuMHAHCHjCKU U3BEIITAJH CY
HAKHAITHO YCBOjeHH O] cTpaHe pykoBozactsa [Ipenyseha u mpematu Llentpy 3a 6ouureT Ha man 20.
maja 2010. roguse.

Beorpan, 23. anpun 2010. rongune = ._7*/
(ocum 3a M3BernTaj 0 HOBYUaHUM TOKOBHMA) [ K{é@/{; C

koju Hocu atym 20. maj 2010. rogune

MupocnaB Tonunh
anrtheHu peBu30p
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BUWJIAHC YCIIEXA
Y nepuony ox 1. janyapa xo 31. nememopa 2009. roqune
(Y xubagama 1uHapa)

Hanomena 20009. 2008.
MMOCJIOBHUA ITIPUXOAU
[Tpuxonu ox nponaje 6 33,932,797 33,639,199
[Tpuxomu o akTUBUpamka yYMHAKA U pode 31,081 23,603
Ocranu MoCIOBHU IPUXOTU 7 213,136 492,127
34,177,014 34,154,929
IMOCJJIOBHHA PACXO1HA
HabaBHa BpegHOCT ipoaate pode (643) (1,245)
TpomikoBH Matepujaia 8 (5,767,640) (5,241,665)
TpomKoBH 3apajia, HaKHa/a 3apaja U OCTaIN
JIUYHHA PACXOIU 9 (12,625,490) (11,655,951)
TpoIIKoBH aMOpPTH3ALIHje U pe3ePBUCaba 10 (6,982,921) (7,493,056)
Ocrany MoCIOBHU Pacxoau 11 (6,938,730) (9,662,310)
(32,315,424) (34,054,227)
MHOCJOBHHU TOBUTAK 1,861,590 100,702
DUHAHCHU]CKU PUXOIN 12 226,330 427,369
DUHAHCH]CKH PacXoIu 13 (1,203,452) (1,728,584)
Ocranu puxoau 14 126,402 574,027
Ocranu pacxoau 15 (975,023) (1,023,813)
JOBUTAK/(T'YBUTAK) IIPE OIIOPE3UBAIbLA 35,847 (1,650,299)
[Tope3s Ha mobuTak: 16
- IOPECKH PAcXo]l MepHoia (283,708) (238,429)
- OJITIOXKEHU TTOPECKU MPUXOJIN TIEpHOIa 466,956 570,072
HETO JOBUTAK/('YBUTAK) 219,095 (1,318,656)

Hamnomene Ha Hap€aHUM CTpaHaMa

YHHE CACTaBHU JIC0 OBUX (PMHAHCHjCKUX H3BEINTAja.

OBH (HHAHCH]jCKHU M3BENITAjU cy ycBojeHH o cTpane Ckymrtiae [IpuBpennor npymrsa Pynapcku 6acen
»Komybapa” m.0.0., JlazapeBan nana 25. ¢ebpyapa 2010. rogune u mpenatd ATCHIUjH 3a MPHUBPEIHE
peructpe 26. debdpyapa 2010. roaune. [TpunoxeHn UHAHCH]CKU HU3BEIITAjH CYy KOPHTOBAHM 3a Hayase
UICHTU(UKOBAHE Y TOKY PEBU3Hj€ W HAKHAIHO YCBOjEHU O] cTpaHe pykoBojcTBa [Ipemy3eha n moHoBo

npenatu AreHnuju 3a npuspeaHe peructpe 20. maja 2010. ronune.

[ormucano y ume [IpuBpensor npymrea Pymapcku 6acen ,,Komy6apa” 1.0.0., Jlazapesair:

He6ofipa [Repan,
TEXHOJIOTHje

¢duHaHCHjCKO



BUJIAHC CTABA
Ha nan 31. nenemo6pa 2009. rogune
(Y xujbagama 1uHapa)

AKTHUBA

CranHa MMOBHHA

Hematrepujanna ynarama
Hexperaune, noctpojema u onpema
VYuemrha y kanurary

Jdyropo4yHu (pMHAHCH]CKHU TLIACMAHH

OO0pTHa UMOBHHA

3anuxe

[ToTpaxxuBama

Kpatkopounu (pMHAHCH]CKH TUIACMAHH

['OTOBHHCKM €KBUBAJICHTH M TOTOBHHA

[Topes Ha moaTy BPEeTHOCT ¥ aKTHBHA BPEMEHCKa
pasrpaHuyeHa

YKynHa akTHBa

IMACHUBA

Kanmuran

OCHOBHH KammuTaII

Ocranu KanuTan
PeBanopuzanuone pesepse
AKyMyJMpaHu ryOUTaK
Hepacnopelhenu noburax

JlyropouHa pe3epBucama
JlyropouHe o6aBe3e
Jyropodnu KpeauTu
Ocrtane nmyropoune obaBese

Kpatkopoune o0aBese

Kpatkopoune punancujcke obaBese

O0aBe3e U3 MOCIOBaKkA

Ocrane xpaTkopodHe 0baBese u
MaCHBHA BPEMEHCKA Pa3rpaHIuCHa

O0age3e 10 OCHOBY MOpe3a Ha TOJATy BPEITHOCT U
OCTaJINX jaBHHUX MPUXO0Ja

O06aBe3e 110 OCHOBY IOpe3a Ha IOOUTaK

Onuo:keHne nmopecke odaBese

Ykynna nacuBa

BanounjaHcHA akTHBa/macuBa

A P65 ,, KOJYBAPA” 1.0.0., IABAPEBAILL

Kopuzosano
31. neuemo6ap 31. neuemo6ap
Hanomena 2009. 2008.
17 33,091 49,706
17 70,306,840 69,556,385
18 2,615,061 2,615,280
19 550,154 551,936
73,505,146 72,773,307
20 5,361,484 5,648,787
21 6,828,561 4,745,149
22 1,780,248 568,928
23 576,750 1,022,732
24 102,015 216,193
14,649,058 12,201,789
88,154,204 84,975,096

26
16,854,104 16,854,104
130,907 130,907
33,807,007 33,847,356
(12,490,917) (12,530,382)
13,365,100 13,146,005
51,666,201 51,447,990
27 3,295,840 2,823,840
28 1,630,976 1,611,314
29 7,543,029 4,843,624
9,174,005 6,454,938
30 1,578,092 1,648,555
31 15,327,674 15,481,014
32 868,874 902,618
33 2,279,975 1,733,665
60,736 113,596
20,115,351 19,879,448
3,902,807 4,368,880
88,154,204 84,975,096
34 7,456,379 3,529,094

Hamomene Ha HapeHMM cTpaHama
YUHE CACTaBHHM IO OBHX (DMHAHCH]CKUX U3BEIITaja.



M3BELITAJ O IPOMEHAMA HA KAIIATAJY
Y nepuony ox 1. janyapa no 31. nememopa 2009. roqune

(Y xujbagama 1uHapa)
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PeBanopu- Hepacmo- Axkymy-
OcHoOBHH Ocranan 3alMoHe pebhenn JINPaHH
KaMTA1  KamuTaJ pe3epBe JA00HMTaK ry0uTaK YKYINHO
Crame Ha gaH . janyapa
2008. roguHe 16,854,104 130,907 33,847,356 13,146,005 (10,960,519) 53,017,853
Kopexnuja mouetHor crama
(namomena 5) - - - - (251,207) (251,207)
16,854,104 130,907 33,847,356 13,146,005 (11,211,726) 52,766,646
I'ybutax Texyhe roanHe KOpUroBaHo
(Harmomena 5) - - - - (1,318,656) (1,318,656)
Crame Ha naH 31. neremOpa
2008. roguHe 16,854,104 130,907 33,847,356 13,146,005 (12,530,382) 51,447,990
Vkugame peBaJopu3aluoHUX PE3ePBH
10 OCHOBY PacX0/10Bamba OCHOBHUX
cpencraBa - - (40,349) - (40,349) -
Heto nmoburak Tekyhe romune - - - 219,095 - 219,095
Crame Ha naH 31. neremOpa
2009. ronune 16,854,104 130,907 33,807,007 13,365,100 (12,490,917) 51,666,201

Hanomene Ha HapeIHHM CTpaHama
YHHE CACTaBHU JIC0 OBUX (PUHAHCH]jCKUX U3BEIITAja.
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MU3BELITAJ O HOBYAHUM TOKOBUMA
Y nepuony ox 1. janyapa no 31. nememopa 2009. roqune
(Y xujbagama 1uHapa)

ToKOBH rOTOBHHE U3 MOCJOBHUX aKTHBHOCTH
[Iponaja u npuMIbeHH aBaHCH

[IpumibeHe KaMaTe U3 OCIIOBHUX aKTHBHOCTHU
Ocrany IpUIKBY U3 PEIOBHOT MOCIIOBaHA
HWcnnate nobapibaunuMa 1 1aTH aBaHCH

3apane, HaKHAJE 3apajia U OCTANIU JIMYHU PACXOIH
[Tnahene kamate

[Topes Ha nobuTak

[Tnahama Mo OCHOBY OCTAJIMX jaBHHUX MIPHUXO/a

Hemo npunus/(001u8) 2omosure u3 noCi08HUX AKMUBHOCIU

ToKOBH rOTOBHHE H3 AKTHBHOCTH HHBECTHPAHHa

KynoBuna aximja u yaena (HETO OIIHBH)

KyrnoBuHa HeMaTepHjaIHUX yilarama, HEKPETHHHA,
MIOCTPOjeha U olpeMe

Octanu pUHAHCH]CKY IJIACMaHU (HETO OJITBH)

Hemo (00nus)Inpunus 2comosune us axmusHocmu uH8eCmupara

TokoBH roTOBHHE U3 AKTUBHOCTH (GUHAHCHPaKHA
[punuBwY/(0ATMBH) IO OCHOBY JYTOPOYHHUX KPEIHUTA

Hemo npunue/(001ug) comosune u3 akmugHocmu QuHancuparea
HeTo opymB/(MpUINB) TOTOBHHE
I'oToBMHA Ha MOYeTKY 00PaYyHCKOT Nepuoaa

IMo3uTHBHE KypCHe pa3/inKe 10 OCHOBY pepaYyyHa roTOBHHE

TI'oToBuHA Ha Kpajy 00payyHCKOT nepuojaa

Hamnomene Ha Hap€IHHUM CTpaHaMa

Kopueosano

2000. 2008.
39,207,678 33,630,404
9,632 43,148
94,652 451,404
(19,483,261) (19,024,381)
(12,616,310) (12,584,931)
(6,968) (118,263)
(336,569) (93,362)
(3,094,653) (4,082,111)
3,774,201 (1,778,092)
- (286,133)
(8,631,028) (4,854,504)
1,739,595 7,027,670
(6,891,433) 1,887,033
2,651,350 -

- (29,832)

2,651,350 (29,832)
(465,882) 79,109
1,022,732 845,007
19,900 98,616
576,750 1,022,732

YHMHE CACTaBHU JIC0 OBUX (PUHAHCH]CKUX U3BEIITA]a.



A P65 ,, KOJYBAPA” 1.0.0., IABAPEBAILL

HAIIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuem6ap 2009. roqrune

1. JAEJATHOCT

3akoHoM o enektponpuBpenu (,,Ciryxbern rmacauk PC” 45/91) ocroBaHo je JaBHO mpemysehe 3a
MpOU3BOALY yIiba Pynapcku 6aceH ,,Konybapa” (y masbem Tekcry: "Tpenysehe™).

Pynapckn Oacen ,,Komybapa” mocnyje kao jaBHo mpemysehe y oxsupy JII ,EnexrponpuBpena
Cpbuje” ox 1. janyapa 1992. ronuse.

VY okBupy peammsanuje [Iporpama pecrpykrypupama EI1C-a u3 cucrema JI1 Pb Komy6apa u3nsojena
cy npenyseha Komybapa ['palyeBunap n1.0.0., Komybapa Yausep3an n.0.0. u Komybapa Ycnyre 1.0.0.
on 11. pedpyapa 2004. rogune. [Topen Tora, Ha ocHOBY Ojutyke YnpasHor on6opa [Ipemyseha o
30. centemOpa 2005. roguue u3 [Ipenyszeha ce m3nBojuna opranm3anuona nenuna KomyGapa
Mertan ocHuBameM 3aBucHOT npeayscha y kome [penysehe nma yuenthe y kamurany ox 100%.

HocioBHO MMe — [IpuBpenHO IPYIITBO 3a MPOU3BOIY, NPEpaay M TPAHCIOPT yriba Pymapcku
Oacen ,,Komybapa” 1.0.0., JlazapeBan. Cxpahenu HazuB Pb ,,KomybGapa” n.0.0., Jlazapesan. o 1.
janyapa 2006. rogmne IlIpemysehe je mocmoBano kao JII ,Emextpompuspemna CpOuje”, JaBHO
npenysehe Pymapcku Gacen ,,KomyGapa” ca motmyHoMm oxroopHoihy — JlazapeBarl kama je Kon
ATeHImje 3a TPUBPEIHE PErucTpe ymucaHa npomeHa npaHe ¢opme Ilpemy3eha y mpymTBo ca
OTpaHMYCHOM onaroBopHomhy u mnpomena HasmBa Ilpemyseha y IlpuBpenno nppymTBO 32
MIPOM3BO/ILY, NIPEPAJTY U TPAHCTIOPT yriba Pynapcku 6acen ,,Komybapa” 1.0.0., Jazapesai.

Matnanu 6poj: 07788053
ITU1 B: 101138490

Cenumre — Jlazapesar, Cseror Case 6poj 1.

Yruc y Arennuju 3a npuBpeane perucrpe — Pemmemem ©U 511/92 ymucano je ocauBame JI1 P
,Komybapa” kom OxpyxHOr npuBpenHor cynma y beorpany. Pememem AreHimje 3a mpuBpeIHE
peructpe Penyonuke Cpouje 6poj bI. 102741/2006 ox 1. janyapa 2006. rojuHe yrvcaHa mpoMeHa
npasHe dopme [Ipemyseha y mpymTBo ca orpaHHYeHOM OATOBOPHOIINY.

JenaTHoCT — MpOW3BOIM-A, TIpepajia W TPAHCIOPT YIjba, IMPOM3BOJA PE3EPBHHUX JIEIOBA WU
OJIpYKaBame CHEPreTCKUX Karall|TeTa.

Pb ,.Komybapa” n.0.0., JlazapeBam 00aBjba W JENATHOCTH NPOjEKTOBAaA, M3PaAe U OIPIKaBArha
TEXHUYKHX CHCTEMa M PYJApCKUX oOjekaTta M Ipyrux objexara y OKBUpY AenatHocTd PB, mpomera
yIJba, HAYYHO-UCTPAKUBAYKY NENATHOCT y OOJIACTH EIEKTPOIPHUBPENE, TEOJONIKA HCIUTHUBAA,
CIIOJEHOTPTOBUHCKOT TIPOMETA Y OKBHPY AenaTHocTH Ph.

Opranmanuona crpykrypa — Pb ,Komy6apa”n.o.0., JlazapeBain je BepTHKaIHO OpraHH30BaHO
npeny3ehe y okBupy Enextponpuspene Cpouje.

YupaBy npeny3eha — unan CkynmtaHa o7 3 wiaHa u JJupekTop, koje uMeHyje Ynpasau oaoop JI1
,,EaextpornpuBpena Cpouje”.

CkymmruHa — cBOjUM ojiykama o0e30ehyje peanmmzanujy nuibeBa ocHuBama Pb ,,Komybapa”
1.0.0., JlazapeBail U OroBapa 3a OCTBAPUBAMLE TEXHHMYKO-TEXHOJOMIKOT M €KOHOMCKOT jeIMHCTBA
eNeKTpoeHepreTckor cucreMa Perryomike Cpowuje.

JupexTop — npencrasiba u 3actyna Pb , KomyGapa” m.0.0., JlazapeBan, opranusyje u pyKoBOIH
IIPOLIECOM pajia ¥ BOAM MOCIOBamke Mpeay3eha, JOHOCH OJUTyKe U OArOBapa 3a 3aKOHUTOCT, IpeIaxe
CKyNIITHHE OCHOBE MOCJOBHE MOJMTHKE, NIPOrpaMe paja M IUIAHOBE pa3Boja, M3BPINABA OJUTYKE
CkymiuTuHe.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuem6ap 2009. roqrune

2.1.

JAEJIATHOCT (macTraBak)
[Ipenysehe ynHe yeTnpyu opraHU3aLoOHa Aea:

- ,,Konybapa noBprmncku korosu” Bapomiesarr;

- . Komybapa npepana” Bpeomy;

- ,,Orpanak Bajopusaiuja TeXHOTeHHX cupoBruHa” Jlazapesarr;
- ,,Komybapa npojekt” Jlazapear.

[Ipenysehe je na man 31. menem6pa 2009. romune umano 10,198 3anocnena (31. nemem6pa 2008.
roxune — 10,828 3anociennx).

OCHOBE 3A CACTAB/BABE U MTPESEHTAIIMJY ®PUHAHCHUJCKUX U3BELHITAJA
N PAYYHOBOJACTBEHUM METO/{

OcHoBe 3a cacTaB/bambe H MPe3eHTANNjy (PUHAHCHjCKHX M3BEIITaja

Ha ocnoBy 3akoHa o pauyHoBOACTBY W peBusmju (“CoyxOenu riacuuk PC” 6p. 46 ox 2. jyHa
2006. romuHe), MpaBHA JHIA U Npeny3eTHUIM y Pemyonumm CpOuju cy y oOaBe3u na Boheme
MOCTOBHUX KIbWTA, NPU3HABAKE WM IPOICHHUBAE MMOBHHE M 00aBe3a, MPUXOAa M Pacxoza,
cacTraBJbambe, IIPHKA3NBambe, TOCTaB/balkbe U 00eo/ambuBamke (PHHAHCH]CKUX HM3BEIITaja BpIIe y
CKJaJy Ca 3aKOHCKOM M TpO(EecCHOHAHOM perylaTHBOM, Koja monpasymeBa OKBHp 3a
npunpeMame W NpuKasuBambe  (¢uHaHcujckux  u3Bemraja  (“OxBup”), MelhyHaponne
pauynoBojactBene craHmapae (“MPC”), ommocHO Mehynaponne cranmapne (QUHAHCH]CKOT
n3BemrTaBama (“MCOU”), kao 1 Tymauyema Koja Cy CacTaBHM IO CTaHAapAa KOju Cy OMiM Ha
cHasu Ha jaH 31. nenem6pa 2002. roauHe.

Nsmene MPC, xao m HOoBH MCO®U wu oxaroeapajyha Ttymauewma, uszmata ox Opnbopa 3a
MelyyHapoHe padyHOBoJCTBeHe cTanmapae (“Oxdop”) u Komurera 3a Tymaueme MeljyHapoHOT
¢unancHjckor m3BemTaama (“Komurer”), y mepuony on 31. nemem6pa 2002. roqune 10 Kpaja
2007. romuHe, 3BaHMYHO Cy ycBojeHHM Pememem Munnctpa ¢unancuja Pemybnuke CpOuje
(“MunuctapctBo”) u o6jaBibenn y Ciy:xoerom rinacHuky PC 6p. 16 Ha man 12. debpyapa 2008.
roauHe. MunuctapctBo je takohe yrepauio (Pememem 6p 401-00-1456/2008- 16) u objasuiio 3a
npumeny y Cimyx0OeHoMm rimacauky PC 6p. 116 on 17. menem6Opa 2008. roaune mpeBoa M3MEHa
MPC 39 “dunancujcku uHCTpyMeHTH: [Ipu3HaBame u oamepaBame” 1 MCOU 7 “OunaHCcHjCKU
uHCTpyMeHTH: O0enonamuBame”.

Melytum, 10 naTyma cacTtaBibama MPUIOKCHUX (PMHAHCHjCKUX U3BEITaja, HUCY OUJIe MpeBe/ICHE
cee m3Mene MPC/MC®U u IFRIC Tymauema koja cy Ouiia Ha CHa3M 3a TOIUIIELE MEPHOJIE KOjU
nounmy 1. jamyapa 2009. roamne (WITO ce TMOCEOHO OJHOCH HA MEPHOJ HAKOH JOHOLICHA
Pemewma ox crpane Munucrapcta). [lpu ToM, npuinoxeHH (QUHAHCHJCKH W3BEIITAjU CY
npuKasaHd y Qopmary mnponucaHoM [IpaBuimHHMKOM o0 cagpxkuHEH H  GopMmMH oOpasaua
(MHAHCHjCKHX M3BEIITaja 3a MPUBPEIHA JIPYIITBA, 3apyre, Apyra MpaBHa JIMIA U IpeIy3eTHUKE
(“Ciyx6enu rimacauk PC” 6p. 114 ox 22. nenem6pa 2006. ronune,, 119 ox 26. nenem6pa 2008. u
2/10 om 15. jamyapa 2010. rommHe), KOju TMpey3uMa 3aKOHOM JedUHHCAH IOTIYH CKYIl
¢uHaHCHjCKUX W3BelITaja Koju ozctyma oj oHor aeduuucanor y MPC 1 “TlpukasuBame
(hMHAHCHjCKHMX HM3BEINTaja”, a y3 TO Y MMOjeJIMHAM JICIIOBUMA OJCTYIAa M O] HAYWHA NMPUKA3HUBamba
onpehennx OMIaHCHUX MO3MIIMja peBUl)eHNX HaBeleHUM cTaHnapaoM. O0jaBJbeHN CTaHAApAH U
TyMadema KOjU jOII yBEeK HUCY 3BaHHYHO YCBOjEHH Kao M 00jaBJbEHM CTAHAApIH M TyMadema
KOjH joIll YBEK HUCY Y IPUMEHH, 00eJI0IaleHH Cy Y HartoMeHama 2.2 u 2.3.

CxomHo HaBeneHOM, a uMajyhin y BHUIy IOTEHIMjalHO MaTepHjaHO 3HauajHe edekTe Koje
OJICTyTaka pavyyHOBOACTBEHUX mpomuca Pemybnuke Cpbuje on MCOU nu MPC mory umaTu Ha
peaslHOCT W O00jeKTHBHOCT (HUHAHCHjCcKUX wu3BemrTaja [Ipenyseha, mpuinokeHn (UHAHCH]CKH
W3BEIITaji Ce He MOTY CMaTpaTd (hPMHAHCH]CKUM M3BEIITAajUMa CacTaBJbEHUM Y CarjlaCHOCTH ca
MC®U u MPC.
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2.1.

2.2.

OCHOBE 3A CACTABJBAILE U TIPESEHTAIINJY ®UHAHCHUIJCKUX U3BEHITAJA
N PAYYHOBOJACTBEHU METO/] (HacTaBak)

OcHoBe 3a cacTaB/bam-€ U NMPe3eHTalNjy (MHAHCHjCKUX U3BellITaja (HACTABaK)

DHHAHCH]CKU M3BEIITAjU CY CACTABJbEHH Y CKIIATy Ca HAYEIIOM HMCTOPH]CKOT TPOIIIKA, OCHM aKoO je
Ipyradrje HaBeICHO Y padyHOBOJICTBCHUM IOJUTHKAaMa KOje Cy aTe Y JaJbeM TEKCTY.

[penysehe je y cacraBpamy OBUX ()MHAHCH]CKHX H3BEIITaja MPUMEHHBAIO PAauyHOBOJICTBCHE
MOJUTUKE 00pa3IoKeHE Y HATOMEHH 3.

®unancujckn m3Bemrtaju Ilpenyzeha cy wckazanm y xwibagama auHapa. JluHap mpeacTtaBiba
3BaHMYHY M3BEWITajHy BanyTy y PenyOmuim Cpouju.

O0jaB/beHN CTAaHAAPAH U TYMaueHa, HA CHA3U AJIH, KOja jOII yBeK HUCY YCBOjeHA H
npeBeeHa

Ha nman o0jaBspuBama OBMX (DMHAHCHJCKHMX H3BEINTaja, JOJIC HABEIECHU CTaHAApAd U H3MCEHE
cTaHgapna cy owmm m3natu o crpane Oxbopa 3a MehyHapoaHe pauyHOBOJICTBEHE CTaHIApIE, a
cieneha Tymadema Owia cy o0jaBibeHa oJi crpaHe Komwurera 3a Tymadewme Mel)yHapomHor
(hMHAHCH]jCKOT M3BEIIITaBakha, aTM HACY 3BAaHUYHO YCBOjeHA U TpeBezcHa y Pemmyonumm CpOuju 3a
TOJMIIEGE TIEPHOJIE KOjU MOYUbY Ha naH 1. janyapa 2009. roaune.

e lsmene MC®D®U 4 “Yroopu o ocurypaby” © MCOU 7 “OUHAHCHjCKA WHCTPYMEHTH:
ObenonamuBama” ObenonamuBama” — [lobospmiame obenopamuBamba O (HHAHCH]CKUM
WHCTPYMEHTHMA (Ha CHa3M 3a FOAUIIE MIEPHOIe KOjU TIOUNbY Ha 1aH WM HakoH 1. jaHyapa
2009. ronune)

e lismene MCOU 1 “IIpBa npumeHa MelyHapoaHUX cTaHAapAa (GUHAHCH]CKOT W3BEIITaBama”
n MPC 27 “KoHcolmoBaHu ¥ TIOjeIMHAYHN (PMHAHCH]CKH W3BemTajun” — Tpolak yiarama y
3aBUCHO mpenysehe, 3ajeIHUUKU MOAYXBaT WIM NPUAPYKEHO MPUBPEIHO JHIE (HAa CHA3U 3a
TOJIUIIH-E TIEPUOJIC KOjU TIOYHIbY Ha JIaH WM HakoH 1. janyapa 2009. rogune),

e l3MeHe pa3MUUUTHX CTaHAapAa W TyMmadema pe3yiaraT cy [Ipojekra roJuimer
KBaJIMTATUBHOT 1o0osbIIatka MCDU objaBibenor 22. maja 2008. roquae (MPC 1, MCOU 5,
MPC §, MPC 10, MPC 16, MPC 19, MPC 20, MPC 23, MPC 27, MPC 28, MPC 29, MPC
31, MPC 34, MPC 36, MPC 38, MPC 39, MPC 40, MPC 41) npBeHCTBEHO ca HaMepoM
OTKJIakamba HeycarjameHOCTH | Tojallkemna GopMmyranuja y Tekcty (Behnna uamena Ouhe
Ha CHA3W 3a TFOJUIILE MIePHOIe KOjU MOYHEbY Ha JIaH WIIM HakoH 1. janyapa 2009. roqune),

e Usmene MPC 32 “®unancujcku uHcTpyMeHTH: IIpesentanuja” u MPC 1 “IIpe3entanuja
(¢uHaHCHjCKHX W3BemTaja” — MHCTPYMEHTH KOjU Ce MOTY TOHOBO (IIPO)IaTH €MHTEHTY U
o0aBe3e MPOUCTEKIIE 0 OCHOBY JMKBUJANK]e (HA CHA3U 3a MEPUOJIC KOjU IOUUbY Ha AaH WU
HakoH 1. janyapa 2009. ronune),

e MPC 1 (peBuaupanu) “IlpesenTanuja pruHaHCHjcKUX U3BeLITaja — PeBuaupana npeseHranyja
(Ha cHa3W 3a rOJUIIIKHE TIEPUO/Ie KOjU TIOYMBbY Ha JaH WK HakoH 1. janyapa 2009. rogune),

e MPC 23 (peBuaupanu) “TpouKoBH MO3ajMJbUBamka” (HA CHAa3H 3a TOAUIILE MEPUOAE KOjU
MOYMLY Ha JIaH WU HakoH 1. janyapa 2009. roause),

e lizmene MC®U 2 “VcnnaTe mo OCHOBY akiiyja” — YCJIOBU CTHIAKka U YKUAama IMpaBa (Ha
CHAa3M 3a rOJUIILE TIEPUOJIe KOjU TIOYNBbY Ha JaH WK HakoH 1. janyapa 2009. rogune),
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2. OCHOBE 3A CACTABJBAIGE U TIPESEHTAIINJY ®PUHAHCHUIJCKUX U3BEHITAJA
N PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.2. O0jaB/beHu cTAaHAAPAM U TYMa4demha, Ha CHA3U aJId, KOja jolll yBeK HUCY YCBOjeHa U
npeseeHa (HACTaABaK)

Nsmene IFRIC 9 “TlonoBHa mporena yrpahenux nepuBata” u MPC 39 “®uHaHcHjcKH
nHcTpyMeHTH: [lpusHaBame M Mepeme — YrpalleHn nepuBaTé (Ha CHa3d 3a TOIUIIE
nepro/ie KOju oYy Ha 1aH Wik HakoH 30. jyra 2009. ronune),

IFRIC 13 “TIporpamu nojanHOCTH Kymnana” (Ha CHa3| 3a TOJUIILE MEpUoJie KOjU MOYHbY Ha
JlaH Win HakoH 1. jyma 2008. ronune),

IFRIC 14 “MPC 19 - Orpanuueme neQUHHCAHUX INpHUMarka, MHUHHUMAJIHH 3aXTEBU 3a
(¢uHaHCHpameM M HUXO0Ba WHTEpakiyja” (Ha CHa3W 3a FOAMIILE MEpHo/e KOjU MOYHbY Ha
JlaH WK HakoH 1. janyapa 2008. ronune),

IFRIC 15 “YroBopu 0 H3rpaJmu HEKpETHUHA™ (Ha CHA3M 33 TOMIIGE IEPUOAE KOjH MTOYUY
Ha JIaH WK HakoH 1. janyapa 2009. roquse),

IFRIC 16 “XeyuHr HETO WHBECTHIMja Y WHOCTpaHe omepanuje” (Ha CHa3d 3a TONUIILE
TIepHo/Ie KOjU IMOYMbY Ha JIaH WK HakoH 1. oktoOpa 2008. ronune),

2.3. O0jaB/beHu cTAHAAPAM U TYMa4vermha KOjH joll YBeK HUCH CTYNHJIM HA CHAry

Ha nan w3maBama OBMX (MHAHCHjCKMX H3BemTaja cienehu cTaHmapmu, HUXOBE IOMYHE U
TymMauema OWIn Cy 00jaBJbEHH, AJIM HUCY jOII YBEK CTYIIMIIN Ha CHATY:

MC®U 9 “TlocmoBHM cerMeHTH” (HA CHA3W 3a TOIUIIELE IEPHONE MOYEBIIN Of 1. jaHyapa
2013. ronune),

MC®U 3 (peBuaupan) “TlocnoBHe koMmOuMHaIwje” (Ha CHA3W 3a TOIUINELE HEPHOAE KOjU
MOYMELY Ha JIaH WM HakoH 1. jyma 2009. rogune),

MC®U 1 (peBumupan) “[Ippa mnpuMena weljyHapogHux craHmapia (QUHAHCHjCKOT
W3BeITaBama ~ (Ha CHA3W 3a TOJUINE MEePHOC KOjU MOYMEbY Ha JaH WM HakoH 1. jyna
2009. rogune),

N3mene MCOU 1 “TIpBa npuMeHna MeljyHapoJHUX cTaHAapaa GHUHAHCHjCKOT W3BeIITaBama
— JlogatHn u3y3enyu 3a JiMna koja mpBH myT npumersyjy MCOU (Ha cHa3m 3a roguiime
nepro/ie KOju IOYuiby Ha 1aH Wi HakoH 1. janyapa 2010. rogune),

Hzmene MCOU 2 “Ucnnare mo ocHoBY akiuja” — TpaHcakuuje TPyIHHX TOTOBHHCKHX
UCIIIaTa 10 OCHOBY aKnuja (Ha CHAa3M 3a TOAMIILE TEPUOE KOjH MOYHbY Ha JaH MM HAaKOH
1. janyapa 2010. ronune),

Nsmene MPC 24 “O6enonamuBama 0 MoBe3aHUM JunuMa” — [1ojeTHOCTaB/beHH 3aXTEBU 32
o0eoIamUBamkeM KO JIHIIA 10T (3HA4ajHOM) KOHTPOJIOM WJIM YTHIIajeM BIIaJie U NOjalllkheHhe
JneUHULIMje TIOBE3aHOT JHIa (HA CHA3W 3a TOJAUIILE IEePHOJIC KOjH MOYHMEIbY HA JaH WIU
HakoH 1. janyapa 2011. rongune),

Nzmene MPC 27 “KoHconmnmoBaHu 1 NojequHauyHH (PMHAHCHjCKHM M3BemTaju’ (Ha CHA3M 3a
TOJIUIIHE TIEPUOJIC KOjU TIOYHMIbY Ha JIaH WK HakoH 1. jynma 2009. ronune),

10
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2.3.

2.4.

OCHOBE 3A CACTABJBAIGE U TIPESEHTAIINJY ®PUHAHCHUIJCKUX U3BEHITAJA
N PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHu cTAHAAPAM U TYMa4yermha KOjH jolll YBeK HUCH CTYNHJIM HA CHAry (HacTaBak)

e IIsmene MPC 32 “dunancujckn uHCTpyMeHTH: IlpeseHTtanmuja”— PadyHoBoAcTBEHO
oOyxBaTrame IMpeyer npaBa Ha HOBE akidje (Ha CHa3u 3a TOJHUIIKE TIEPUOJIE KOjU MOYUbY Ha
JaH uin HakoH 1. pebpyapa 2010. rogune),

e lsmene MPC 39 “Ounancujcku uHcTpyMeHTH: [Ipu3HaBame M Mepewme— Yrpalhenu
JepuBaTH (Ha CHA3W 3a TOIUIILE IEPHOJAE KOjU MOYHMIbY Ha JaH WU HakoH 1. jyma 2009.
TOJIUHE),

e li3MeHe pa3MUUMTHX CTaHOapAa W TyMmadema pe3yaraT cy lIpojekra roaumimer
kBayuTaTHBHOT ToOospmama MCOU objaBibeHor 16. ampmma 2009. romure (MCOU 2,
MC®U 5, MC®U §, MPC 1, MPC 7, MPC 17, MPC 18, MPC 36, MPC 38, MPC 39, IFRIC
9, IFRIC 16) mnpBeHCTBEHO ca HaMepoM OTKJIamama HEYCarJIalleHOCTH W I0jallliberha
¢dopmynammja y Tekery (Behuna n3mena Oulie Ha CHa3W 3a TOMUINELE MEPUOC KOJH MOUHELY
Ha JIaH WK HakoH 1. janyapa 2010. roqune),

e l3smene [FRIC 14 “MPC 19 - Orpannyemne nepUHICAHUX TPUMaba, MUHUMAIHHU 3aXTEBH 3a
(¢uHaHCHparbeM W BHXOBa uWHTepaknuja’— [IperulaheHn MHUHMManHM 3aXTeBH 32
(uHaHCHpameM (Ha CHa3M 3a TOJMIIEbE NepHoJe KOjU MOYHbY Ha JaH WM HAKOH 1. jaHyapa
2011. romune),

e MCOHU 17 (peBumupan) “TIpeHOC HEHOBUAHMX CpeAcCTaBa BIacHUIMMA mpenyzeha” (Ha
CHA3M 3a TOJIUIIbE NTePHo/Ie KOjU NMOYNIbY Ha JaH WK HakoH 1. jyma 2009. roaune),

e |FRIC 18 “TIpenoc cpezcraBa ca Kynama” (Ha CHa3H 3a TOJAWINELE IIEPUOE KOjU MOYHIbY Ha
JlaH uin HakoH 1. jyma 2009. roaune),

e [FRIC 19 “HamupuBame o0aBe3a WHCTPyMEHTHMa Kanurana’ (HAa CHa3UM 3a TOMAUIIE
MepHo/Ie KOjHU IMOYMbY Ha JIaH WiTd HakoH 1. jyma 2010. roquHe).

Ynopennu noxanu

[Ipemy3ehe je kao ynopemHe nojgaTke MpUKa3ajio KOPUTOBAHU U3BEIITA] O IPOMEHAMa y KalUTaIy
Y KOPUTOBaHM OMJIAaHC TOKOBAa TOTOBUHE 3a TOMUHY Koja ce 3aBpmaBa 31. genemopa 2008. ronune,
OJIHOCHO KOPUIOBaHH OMJIAHC cTama Ha JaH 31. nenem6pa 2008. roause.

Y 1muwby KOpekuuje Tpellaka HacTalMX Yy paHMjUM TroavHaMa y ckiaany ca MPC 8
“PadyHOBOJICTBEHE TOJIMTHKE, MPOMEHE PAuyHOBOJCTBCHUX IPOICHA M TPEIIKe”’, M3BPIICHE CY
onpehene kopekmuje u peknacuduKanpje ToJaTaKa MPE3EHTOBAHUX Y (UHAHCH]CKAM
M3BEITajMa CaCTaBJLCHUM Ha JIaH W 3a TOJHMHY Koja ce 3aBpinaBa Ha maH 31. menemOpa 2008.
roauHe (HaromeHa 5). Y ckiaqy ca HaBeJIeHUM CTaHIap[OoM, MaTepHjalHO 3HaYajHe IpelKe Koje
ce 0IHOCE Ha HAKHAIHO yTBpheHE MPHUXOAE M pacxoje W3 MPETXOMHOT MEepHoa MCKa3aHe Cy Kao
KOpeknuja HepacropeheHor modutka nperxomHor nepuoaa. PykoBonactBo npenyseha, HakoH Beh
M3BPIICHUX KOPEKIHja U MPeaTHX KOPHUIrOoBaHUX (hPMHAHCHjCKMX u3BemTaja LleHTpy 3a OoHmTET
Haponne banke Cpbuje ox mana 31. jyma 2009. roauHe, je 3a HakHaJHE KOPEKIHje yTBpheHHMX
TOKOM TOJIMHE, U3BPIIMJIO CaMO IIpepadyH NOo3uIHja y OWIIaHCY cTama Ha aaH 31. meremOpa 2008.
TOJIMHE U HHjE MPEaBajio KOPUroBaHe (YUHAHCH]CKE U3BEIITAjC.
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3.1

3.2.

3.3.

3.4.

HPETJIEJ 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA

OcHOBHE PadvyHOBOACTBCHEC IMOJUTUKE MNPUMCHCHE KOA CacTaBJbakba OBHUX d)I/IHaHCI/IjCKI/IX
I/ISBeHITaja Cy HaB€ICHC y NaJb€M TCKCTY.

IMpuxoan u pacxoaun

[puxonu on npoxnaje y okBupy EIIC-a y 2008. roguHu rcka3anu cy mo GpakTyprucaHoj BPEIHOCTU
y3 HCKJbYYeHE Tope3a Ha nonaty BpeaHocT. Ox 1. janyapa 2005. rommue Ilpemysehe Bprm
(daktypucame coje npousBoame JI1 Enexrponpuspenu CpoOuje mo TpaHchepHUM IIeHaMa Koje je
yrBpauo Ynpasuu oabop EIIC-a.

Ocrtanu mpuxoau OX Mponaje TMPH3HAjJy ce Kaua Ce PU3UK W KOPUCT IIOBE3aHH Ca IIPAaBOM
BJIACHUILTBA IIPEHOCE Ha KYIIIA, a TO MTO/Ipa3yMeBa AaTyM HCIOPYKE MPOU3BO/A KYIIILY.

HpI/IXOL[I/I " pacxoau MO OCHOBY KaMadTa CC€ KHbHWIKE y KOPHUCT WM Ha TCPCT NEpruoaa Ha KOjI/I Cce
OJJHOCC.

Jonanmje

BpenHocT cpencraBa qoOMjeHUX KPO3 JIOHAIMjE CE€ MHUIIM]aTHO CBHJIECHTHpA Kao pa3rpaHu4YeHU
MPUXOJT y OKBHPY o0OaBe3a y OWJIAaHCY CTama, KOjHU Ce yMamyje Yy KOpPHCT OWilaHca ycrexa, y
Mepuoay Kajga ce Ha TepeT OWIaHca yclexa eBUICHTUPAjy TPOIIKOBU BE3aHH 33 KOpHIIheme
cpelcTaBa MPUMJBCHUX U3 TOHAIH]A.

EdexTn npomena kypceBa Bajayra

[MocnoBHEe mpoMeHe HacTale y CTPaHOj BAIYTH Cy MpepadyyHaTe y MUHAPE MO CPEHEEM KYpCy
yTBpheHOM Ha MeljyOaHKapCcKOM TP KHINTY JIeBH3a, KOjH je BaXKHO Ha JaH MOCIOBHE IIPOMEHE.

CpenctBa u obaBe3e HMCKa3zaHe y CTPAaHO] BalyTH Ha JaH OWiaHca CTama, MpepadyyHaTtd Cy y
JMHApE TI0 CPeImbeM Kypey YTBpheHoM Ha MeljyOaHKapCKOM TPIKHUINTY JIEBU3a KOjU je BaXKHO Ha
Taj JaH.

[lo3uTuBHE WM HETaTWBHE KypCHE pa3NiMKe HACTale MPHIMKOM IMOCIOBHHX TpaHCaKIHja Y
CTpaHOj BayTH W IPHIUKOM TpepavyHa IO3UIMja OWIaHca CTaka MCKa3aHUX Y CTPAaHO] BATYTH
KIbIDKEHE Cy y KOPHCT WM Ha Teper OmiaHca ycrexa, Kao IOOMIH WM TYOWIM IO OCHOBY
KYPCHHUX pa3jiuKa.

Ilope3u u gonpuHOCH
Texyhu nopes na 0obum

Texyhu mope3 Ha TOOHT MpeacTaBba H3HOC KOjU ce oOpadyHaBa u miaha y ckiangy ca 3aKOHOM O
nope3sy Ha jgoout Baxkehum y PeryOivmu Cpouju.

[Topes na nobut y Bucunu ox 10% ce miaha Ha moOpecKky OCHOBHLY YTBpheHYy MOpecKum
OWIaHCOM, y3 YMamele I0 OCHOBY OCTBAPCHHMX MOpECKHX Kpemuta. [lopecka OCHOBHIIA
MpHKa3aHa y MOpeckoM OWIIaHCY YKJbydyje JOOUT MpHKa3zaHy y OHIIaHCY yclieXa U KOpEKIHje
neduHICcaHe mopeckuM npornrcuMa Pemyonmuke Cpouje.

[opecku mpomucu Penmyomuke CpOuje He mpensubajy MOryhHOCT &a ce MOPECKH TYOWIM U3
Tekyher mepuosia MOry KOPUCTHTH Kao OCHOBa 3a moBpahaj mopes3a ruraheHOT Yy MPEeTXOJHUM
nepuoguma. Mehytum, ryounm u3 texyher mepuojga MOTy ce NPEHETH Ha padyH JoOMTaka u3
Oynyhux oOpadyHCKUX TEPHO/a, AT HE AyKEe O JECET FOANHA.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
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3.5.

MPEIJIE] 3BHAUAJHUX PAYYHOBOJCTBEHUX IMOJUTUKA (HacTraBak)
Ilope3u u nonpuHOCH (HACTABAK)
Oonoorcenu nopes na 0obum

OmnoxkeHH Tope3 Ha JOOHT ce oOpauyHaBa KopuiihiemeM Mmerone yrBphuBama obOaBe3a mpema
OWIaHCY cTama, 3a MPUBPEMCHE pa3jiKe MpOHW3alule W3 pasiauke u3Mely Mmopecke OCHOBE
MOTpaKMBamba M 00aBe3a W HHHXOBE KHUTOBOJACTBEHE BpeqHocTH. Baxehe mopecke crome Ha
JaTyM OWIIaHCa CTama Ce KOPUCTE 3a YTBphUBame pa3rpaHMYeHOr W3HOCA Iope3a Ha JOOWT.
OmoxkeHe mopecke obaBe3e ce NMPH3HAjy 3a CBE ONOpe3MBe NpHBpeMeHe pasnuke. OroxeHa
MOpecKa CpeJICTBa CE NPHU3HAJy 3a CBE OAOWUTHE MPUBPEMEHE pasliMKe M TMOpPECKe T'YOWTKEe WU
KpeauTe, KOju Ce MOTy NPEHOCHTH Yy HapelHe (HUCKallHe IMepHuoje, JO CTeneHa a0 kojer he
BEPOBATHO IIOCTOjaTH OIOpE3WBa JOOUT O KOje C€ OAJOXKEHa IIOpecKa CpEICTBa MOTY
HCKOPHCTHTH.

THopesu u donpunocu xoju He 3asuce o0 pe3yimama

[ope3u u KOIPUHOCH KOjU HE 3aBUCE Of pe3yaTara MpeAcTaBibajy u3Hoce IuahieHe 3a mopese Ha
MMOBHHY W Jpyre Iope3e M JONpuHOce Koju ce mmiahajy y ckiagy ca penyOonuyukuM u
OMIITHHCKUM TPONUCHMA.

HekperHuHe, nocTpojema, onpeMa H HeMaTepHjaJHa yJjarama

HekpeTHuHe, mocTpojema U omnpemMa MOYeTHO ce Mepe Mo HabaBHO] BpemHocTd. KommoHeHTe
Ha0aBHE BPENHOCTH Cy: (pakTypHa BpelHOCT A00aBjhbaua yMameHa 3a CBe pabare caapikaHe Y
padyHy, YBO3HE NaXOWHE W Jpyre jaBHE MPHUXOJE, KOju ce He pedyHIupajy, Kao W CBH JAPYTH
JTUPEKTHO TPUITUCHBAHW TPOIIKOBM HEONMXOMHH 3a JOBOhEHmE TOT CpPEACTBA Y CTame
(byHKIMOHAHE MpUIpaBHOCTU. [locae MOYeTHOT Mepema HEeKpPEeTHHWHE, MOCTpOjeha M ompema
KOjH ce KOPHUCTE 32 00aBIJbakhe EHEPIreTCKE ENAaTHOCTH HCKAa3yjy ce MO PEBaJIOPU30BAHOM H3HOCY,
KOja HW3pakaBa FHHUXOBY IOIITEHY BPETHOCT YTBphHEHY IMPOICHOM aMOPTHU30BaHE BPEIHOCTU
3aMeHe.

Cpencto usrpaljeHo y CONICTBEHO] PEXHUjU MPHU3HAjEe Ce 10 IIEHNW KOIITama, IMOJ YCIIOBOM Jia OHA
He Ipea3y TPXKUIIHY BPeIHOCT. Y IIeHY KOIITamka CPEACTBa HE yila3u KaMmaTa, a[MUHUCTPATHBHU
U IPYTH ONIITH TPOLIKOBH, KOJU C€ HE MOTY JTUPEKTHO MPHUITUCATH CPEICTBY.

HekpeTHuHe, mocTpojema M OnpeMa, ca W3Yy3eTKOM 3eMJbWINTa, ¢y Ha naH 1. janyapa 2004.
ro/INHE MCKa3aHa I10 PeBaJOPU30BaHO] HA0ABHO] BPEIHOCTH, YMAHEHO] 32 UCIIPABKY BPEIHOCTH.
PeBanopuzanuja BpeTHOCTH OCHOBHHX CpeJICTaBa M3BpILcHA je Ha faH 1. janyapa 2004. roguse o1
CcTpaHe oBJamheHOr NpOoLEHHBaYa, HAa OCHOBY HHMXOBOT YCKiahuBama ca MPaBUIHOM
BpenHouhy. PeBanoprzoBaHa BpeJHOCT HEKpEeTHHHA Ha JaH 1. janyapa 2004. roquHe je y cKiamy
ca MCOU 1 “TIpra npumena MelynapoaHux cranaapaa GUHAHCHjCKOT W3BEIITaBama’ MpU3HaTa
Kao IBUX0Ba BEpOBaTHA BPEAHOCT Ha Taj /1aH, a 3a MoTpede cacTaBibamka IOUYETHOT OMIaHCa CTama
y ckimagy ca MCOU. Edexar usBpiuieHe peBajopu3alyje HEKpEeTHHHA HCKa3aH jeé Y OKBHPY
aKyMYJIMpaHOT pe3yJiTaTa u3 paHHjUX ToAMHA. 3eMJBHIITE HUje OMII0 MpeaAMeT NPOLeHe O] CTpaHe
HE3aBHCHOT TpOlleHUTeIha Ha JaH 1. janyapa 2004. romuHe, Beh cy mpeysere KHHTOBOICTBEHE
BPEIHOCTH MCKa3aHe y (PMHAHCHjCKUM HM3BellTajuMa Ha faH 3 1. nenemopa 2003. rogune.

[ToHOBHa TIpoIIcHA HEKPETHHUHE, TTOCTPOjeHha U ONpeMa je BpileHa Ha fnaH 1. janyap 2007. roauHe
O]l CTpaHe HE3aBUCHOT IMpoleHuTeha. HekpeTHrHe 1 ompeMa HabaBJbeHa HakoH 1. janyapa 2007.
TrOJJMHE W ONpeMa Koja HHje MPOICHCHA, MCKa3aHe Cy 10 Ha0aBHO] BPEIHOCTH M yMambCHE 3a
WCIpaBKy BpeAaHOCTH. Takohje, W3BpIICHA je W TMpoIleHa 3eMJbHMINTa Ha JaH 1. janyapa 2007.
TOJIMHE.

TpaHcriopTHa cpelcTBa, ompema 3a ypeheme KaHILENapHjCKUX W APYrHMX NpPOCTOpHja, OCTaia
oIlpeMa ¥ anaT ¥ MHBEHTap YUjH je POK YIOoTpeOe Ay>KU O jeJHE TOIMHE UCKa3yjy ce Mo HaOaBHO)]
BPEIAHOCTH.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuem6ap 2009. roqrune

3.5.

3.6.

HNPEIJIEJ] 3HAYAJHUX PAYUYHOBOACTBEHUX INOJIMUTUKA (nacraBak)
HekpeTHnuHe, nocTpojermna, onpeMa 1 HeMaTepUjaIHa yjaaramwa (HacTaBaK)

TpourkoBu oaprkaBama, MOMPAaBKE U 3aMEHE MambUX JIEI0Ba OIpeMe ce ypauyHaBajy y TPOIIKOBE
OJlp)KaBamka Y MOMEHTY HACTajarba.

Haknanna ynarama NpH peKOHCTPYKIM)H, aJaNTalWjd WINM JAPYroj AOTPAamH IPUIHCY]Y ce
BPETHOCTH CpEICTaBa YKOJIHKO C€ THM yiarameM roBehaBa KamalMTeT CPEACTBA, MPOIYKaBa
KOPHCHH BEK yrmoTpede, mo0ospIIaBa KBATUTET MPOM3BOA WIIM MEHa HAMEHA CPEICTBA.

Joburak mim ryOuTaK HaCcTao MPWIMKOM OTyhHBama HEKpPEeTHHHA, IIOCTPOjeha U OTPeMe KEbHKU
Ce Ha TepeT OCTAINX MPUX0/a/pacxo/a.

Hemarepujanmna ynmarama ce BpeqHyjy MO HA0aBHO] BPENHOCTH WM LEHH KOINTama, Koja
VKJbyUdyje YBO3HE JaxOWHE, mope3e Koju ce He pedyHaupajy ¥ JApyre pacxojae KOoju ce MOry
MIPUITICATH CPEICTBY M YMamEeHkha 32 CBE TProBauke momycte u pabdarte. Pacxomm kamara TOKOM
nepuoja (hMHAHCHpama HeMaTePHjaTHUX yiarama He KalluTalInu3yjy ce.

AmopTHu3aunmja
HekpeTHrHe, mocTpojema, onpeMa U HemaTepHjaiHa yllarama ce aMOpPTH3Y]y Y TOKY HHXOBOT
KOPUCHOT BeKa yrnoTpede, MPUMEHOM METO/IE IPOIIOPIIMOHAIHOT OTHHCHBAha, OTHOCHO METOJIOM

jeIHaKHUX TOMUIIBUX CTOMA y TIPOIIEeHOM KOPHCHOM BEKy yroTtpeoe.

[IporieleHH KOPHUCHU BEKOBH Tpajakba M aMOPTH3AlMOHE CTONE 3a Haj3HadajHUje TpyIe
HEKpEeTHHHa, TIOCTpOojerha U onpeMe cy cieaehe:

Crona
aMopTu3anuje
Hexkpernune 1.25% 1o 2%
Hempoussonna onpema 4% 1o 20%
IIpousBoana onpema 4% no 12.33
Pauynapu u pauyHapcka ornpema 20%
TpancnopTHa onpema 6.67% 1o 12.5%

AMOPTH3AIIMOHU TIEPHOJ U METOJ] aMOPTHU3allije ce NPOBEpaBajy Ha Kpajy CBaKOT 00pavyyHCKOT
nepHoa.

Ha nman cactaBibama (MHAHCHjCKUX M3BEINTaja BPIIU CE MPOICHUBAKE MTOCTOjamba OUII0 KaKBUX
MHIMIKja J1a je BPEAHOCT CPEJCTBA yMameHa Ha OCHOBY EKCTEPHHX M HMHTEPHUX H3BOpa
uHpOpManyja. YKOIMKO IIOCTOjeé HHIWIHMje Ja je HEKOo CcpencTBo obe3Bpeheno, 3a To
MOjeIMHAYHO CPEACTBO BPIIH c€ MpOIEHa M3HOCA KOJH MOXE Jia ce TOBpaTH. Y HeMoryhHocTH
MpOLIEHE H3HOCA KOjH MOXKE J]a Ce MOBPATH T10 CPEICTBY BPILH CE MPOLICHA TOBPATUBOT H3HOCA 32
jeIWHUIlYy KOja CTBapa HOBAll, OTHOCHO Ha HUBOY [Ipemy3eha.

Ha man 31. neunem6Opa 2009. rogune, nmpemMa NpOIEHHW PYKOBOJICTBA, HUje OMIIO MHIUIHMjA KOje
yKa3yjy Ja je BpeIHOCT CTaJTHUX cpejicTaBa o0e3Bpehena.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
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3.8.

MNPEIJIE] 3HAYAJHUX PAYUYHOBOACTBEHUX IMIOJIUTUKA (HacraBak)
3aanxe

3anmuxe oOyxBarajy CHpPOBHHE W MatepHjasl (OCHOBHM W TOMONHH), pe3epBHE JEJOBE, ajlaT H
WHBEHTAp, HEAOBPIICHY IPOU3BOIY U TOTOBE IIPOU3BOJIE.

3anuxe ce Mepe 1o Ha0aBHO] BPEAHOCTH WJIM IIEHH KOIITama, OJHOCHO HETO NPOJajHO]
BPEIHOCTH aKo je oHa Hmka. HabGaBHa BpemHOCT 0OyxBaTa KYNOBHY II€HY, YBO3HE JaXOWHE M
Jpyre 1mope3e Koju ce He pedyHIupajy, TPaHCIIOPTHE, MAHUITYJIATUBHE W JIPyre TPOIIKOBE KOjH
ce MOT'Y IMPEKTHO MPUIIMCATH CTHIAkY 3aJIMXa, yMameHa 3a Tpropayke HoIycre, padate u Apyre
cimyHe craBke. LleHy KomTama 3a1Mxa YiHHe TPOLIKOBH MaTepHjaia, n3pajie, TPOLIKOBH 3apasia 1
OIIITH TPOIIKOBH NPOM3BOIIE YKIbYUYjylH W OINIITE TPOLIKOBE HAa0aBKE U TEXHHUYKOT
yIpaBJbamka y N3HOCHMa HEOITXOAHHUM 3a JIOBOl)erbe 3aJiiXa y CTame U Ha MeCTO y KOMeE ce Hallase
Ha JaH OwiaHca crama. Hero mponmajHa BpemHOCT je BPEAHOCT IO KOjOj 3ajJHMXe MOry OWTH
pea3oBaHe Y HOpPMaJIHUM YCJIOBHMA IIOCJIOBamba, 10 OAOUTKY TPOIIKOBA POAaje.

OO0pauyH n3nasza (yTpoIlka) 3aJiuxa MpU3Haje ce 10 METO/IU MPOCCYHE TTOHIEpUCaHE TICHE.
IMonnepucanu npocek U3padyHaBa ce MPUINKOM MPHjeMa CBaKe HapeHE MOIIHIbKE.
AJaT ¥ CHTaH WHBEHTAp OTITMCY]y C€ jeTHOKPATHO MPHIIUKOM CTaBJbamba y yIoTpeoy.

HcnpaBka BpeIHOCTH 3ajKxa ce BpiIM TepelielheM OcCTalluX pacxoja y ciydajeBUMa Kajia ce
OIICHU JIa je MOTPEOHO CBECTH BPEAHOCT 3aJIMXa HA UXOBY HETO IPOJAjHy BPEIHOCT, OJHOCHO
0 OCHOBY JJOKYMEHTOBAaHHX CMambEHha YIIOTPEOHE BPETHOCTU 3aIIXA.

DUHAHCHjCKH HHCTPYMEHTH

CBako yroBOpHO TpaBO W3 Kojer HacTaje (PMHAHCHjCKO CPEICTBO M (PUHAHCHjCKa 0OaBe3a WIIN
HWHCTPYMEHT KamluTaja Mpu3Haje ce Kao (GUHAHCH]CKA MHCTPYMEHT Ha JIaTyM MOpaBHambA.

[TpunukoM MoYeTHOr NMpHU3HABamka (PUHAHCHjCKA CPEICTBa M (MHAHCHjCKE 00aBe3e Mepe ce Io
BETOBOj WM HEHOj HaO0aBHOj BPEIHOCTHU KOja MPEICTaB/ba MOIMITEHY BPEIHOCT HAJOKHAIE KOja
je mara (y ciydajy cpeAcTBa) Wiu npuMibeHa (y citydajy o0aBe3a) 3a mbera Wil BbY.

Yyewha y xanumany
VYyemiha y kanuTairy nckazaHa cy o HabaBHOj BPEIHOCTH.
Ocmanu 0y2opouHu nAACMAaHU

Octanu IyropoyHHW IDIACMaHW C€ WHUIMjATHO TNPHU3HAjy 1O Ha0aBHO] BPEIHOCTH, a IOCIe
MOYETHOT MPHU3HABAKHA MEPE CE T10:

- IOIITEHO] BPEIHOCTH, YKOJIHMKO Ce JIP)Ke paji TProBama,
- aMOPTH30BaHO] BPEIHOCTH, YKOJIMKO MMajy (GDUKCHH pOK nocreha,
- Ha0aBHO] BPETHOCTH, YKOJIMKO HeMajy GUKCHHU POK nocrieha.

Caaka pa3zimka u3Mely rckazaHor M3HOCA M HAKHAIHOT Meperha MpU3Haje ce Kao JOOUTaK Win
ryOUTaK y Meproay y KOM HacTaje.

Kpamxopouna nompascusarwa

Kpatkopouna mnorpaxkuBama o0O0yxBaTajy IMOTpaXHBamka II0 OCHOBY TMpoJaje W Jpyra
MOTPaKUBaKha.

[orpaxkuBama MO OCHOBY MpOJaje Mepe Ce IO BPEIHOCTHMA W3 OpPUTHHAIHE (aKType.
dakTyprcaHe KaMaTe y Be3W Mpojiaje 100apa u yciyra Mpu3Hajy ce Kao JIpyra moTpaxuBama
HCKa3yjy ce y MPUXoJAuMa y TIeprUoly y KOjeM HacTajy.

Octana noTpaxuBama W TUIACMaHU KOJU Cy MOTEKIW oJ npeay3eha Mepe ce 1Mo aMOpTH30BaHO]
BPETHOCTH.
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3.9.

3.10.

NPEIJIEJ] 3BHAYAJHUX PAYUYHOBOACTBEHUX INIOJIMUTUKA (nacraBak)
DUHAHCHJCKH MHCTPYMEHTH (HACTABaK)
Obesgpehusarve ghunancujckux cpedcmasa

Ha nan cBakor Ouanca Bpmur C€ IpouecHa O6jCKTI/IBHI/IX J0Kas3a O BpPCIAHOCTHU CpEacTaBa
AHaJIM30M OYCKHMBAHUX HETO IMPUJIMBA TOTOBUHE U TO:

- [I0jeIMHAYHO 32 CPEJICTBA KOja Cy 3HaYajHa WU
-Ha Oasu moprderpa 3a Ipymy CIMYHUX (PUHAHCHjCKUX CpEACTaBa KOja HHUCY MOjeAMHAYHO
uaeHTr(UKOBaHa kao obe3BpeleHa.

[punukom mporieHe BepoBaTHOhe Hamare moTpaxkuBama [Ipemysehe je yBakuio cBe morahaje
HacTtane 110 31. janyapa 2008. roause.

[porena M3BECHOCTU HAIIATE MOTPAXKUBAKA BPIIU CE IO rpymnama AyXKHUKa. [loTpaxxuBama of
MIPaBHUX JIKIIA MO0 KOjUMa je TPOTEeKao POK 3a HaIulaTy HajMame ol 60 JaHa BpIIU ce UCTpaBKa
BPEIHOCTH TOTPaXKUBama. M3y3eTHO, MOXE C€ BPIIUTH IPOLCHA W3BECHOCTH HAIUIATE 32 OBY
IpyIy IyXKHHKA U IOjeIUHAYHO. McrpaBka MoTpakuBama He BPIIU CE IO OCHOBY MOTPaKHBamba
y okBupy EIIC-a, ka0 HM 0J1 IWIa KOjUMa CE€ UCTOBPEMEHO H AyTYje.

3a cBa MOTpaKWBama IO KOjUMA je TIOKPEHYT CYICKH NOCTYIaK, BPIIA C€ HCIPaBKa
NOoTpa)kuBamwa. JIUpeKTaH OTIMC BPILUM CE€ CaMO 10 OKOHYamy CYACKOr cropa miu no Omiynu
oprasa yrpaBJbamba.

Tomosuna u exeusanenmu comosume

I'oToBMHA M EKBMBAJICHTH IOTOBHMHE 00yXBaTajy TOTOBHHY Ha padyHHMa Koj OaHaka M y
OmnarajHH.

Qunancujcxe obasese

dunaHcujcke o0aBe3e ce WHUIMjATHO MPH3HA)y y HM3HOCY NPUMIBCHHX cpejcTtaBa. Hakon
MOYETHOT MpH3HaBama (UHAHCHjCKEe 00aBe3e ce Mepe y M3HOCY MO KoMe je o0aBe3a MOYEeTHO
MpU3HATa yMameHa 3a OTIUIaTe TJaBHHIE, yBehaHa 3a M3HOCE KaNUTAIM30BAaHHX Kamara u
yMameHa 3a OWI0 Koju oTnuc oJo0peH oj crpaHe moepuorna. ObaBe3e MO OCHOBY Kamara Ha
¢duHaHCHjcKe 00aBe3e ce eBUACHTHPAjy Ha TepeT (MHAHCH]CKHX pacxoja y MepHOJy Ha KOjH ce
OIHOCE W TPUKA3yjy Y OKBHPY OCTAJIMX KPaTKOPOYHMX o0aBe3a M MACHBHUX BPEMEHCKUX
pasrpaHuYema.

Kanuran

Kamuran [Ipenyseha oOyxBara ynene ApyIITBa ca OTPaHUYEHOM OJTrOBOPHOIINY, OCTAIN KalUTall
aKyMyJIUpaHH TYOHWTaK U HepacrnopeheHn noourax.

Pe3zepBucama

PesepBucame je o0aBe3a Koja je HEM3BeCHa y MOIIIeAy poka W u3Hoca. [Ipemysehe mpusHaje
pe3epBucama y ciiefichum cinydajeBuma:

a) Kaja IMOCTOjU cajalima obaBe3a (MpaBHA M CTBapHA) HACTAla Kao PE3yiTaT MPOILIOT
norahaja;

0) xana je BepoBatHO Ja he omuB pecypca OutH morpedaH 3a U3Mupemhe obaBesa u

B) Kajia M3HOC 00aBe3e MOXKe I0Yy3/IaHO a Ce IIPOLIEHH.

PesepBucame ce He mpu3Haje 3a Oymyhe mocinoBHe ryOuTKe. Y 0BUM (DMHAHCH]CKHM H3BEIITAjUMa,
[Ipemysehe je u3BpmIMIO pe3epBrcame 3a MOTSHIMjaTHE T'YOUTKE KOjU MOTY HACTaTH 10 OCHOBY
CY/ICKHX CIIOPOBA.
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3.11.

3.12.

4.1.

4.2.

HPEIVIE] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacTaBak)
Beneduuuje 3a 3anociene

VY ckiagy ca mporucuMa Koju ce npuMmemyjy v Pemyonumm Cpowuju, [Ipenysehe je y obaBe3u na
miaha gompuHOce npkaBHUM (OHIOBMMA KojuMa ce o00e30ehyje commjamHa CHTypHOCT
3amocienux. OBe o0aBe3e YKIbYUyjy IOMPHHOCE 3a 3aIIOCICHE Ha TEPEeT MOCIOIABIA ¥ U3HOCUMA
00payyHaTUM IO CTOMaMa IPOIMCAHUM PEICBAaHTHHM 3aKOHCKUM mpommcuma. [Ipemysehe je
Takohe, oOaBe3HO Ja oJ OpyTo 3apaga 3amocieHuX OOYCTaBH JONPHUHOCE W Jia HX, y HME
3aIOCICHUX, yIIaTh TUM (GoHIOBUMA. JJOIPUHOCH Ha TepeT MOCIONABIA U JONPUHOCH Ha TepeT
3aIOCIICHOT Ce KIbIDKE Ha TEPET PacXoia Iepro/ia Ha KOjU Ce OJJHOCE.

VY cknany ca IloceOHMM KOJNEKTHBHUM YroBopom o paay 3a JII , Emexrponpuspena CpoOuje”,
[pemnysehe je y o0aBe3un na ucIuiaTi OTIPEMHHHE MPHIMKOM OJJacKa y ICH3Hjy Y U3HOCy ox 1.67
3apajie 3amocieHOr KOjy OM OCTBapHO 3a MEcell KOjH IPETXOIH Mecelly y KoMme ce ucruiahyje
OTIPEMHHHA, WIH Y U3HOCY YTBPI)CHUM 3aKOHOM, aKo je TO 3a 3alOcCJICHOT TTOBOJbHHjE. Y CKIIady
ca 3akoHoM o pany (CmyxOenu rmacauk PC Op. 24 ox 15. mapra 2005. roguae u 61/05),
[penysehe je y obaBe3u ga wCIUTaTH OTIPEMHHHE 33 OJUIA3aK Yy IEH3Ujy HajMambe y BUCHHU TPU
npoceyne 3apaze. [lopen tora, [Ipenysehe je y o6aBe3u ga ucrat u jyousnapHe Harpaze 3a 10,
20 u 30 rogmnHa HenpekuaHor pana y I[lpemysehy, npu yemy cy HaBeieHe jyOWiiapHe Harpaje
wiatuee y Bucuau ox 0.56, 1.12 u 1.67 npoceune meceune 3apane y Ilpemysehy ucmnahene 3a
MPETXOIHA TPH Mecela Ipe Mecela HeIuaTe jyOomiapHux Harpaja. TpomIKoBH Be3aHH 3a HAaKHAJIE
MPWIIMKOM OJJlacka y TICH3Wjy M jyOmyapHe Harpaiae YTBphyjy ce KopumihemeM Merona
MPOjEeKTOBAHMX jeIUHUIA KPEAUTHPAa, ca aKTyapCKHUM OJMEpaBambeM KOje Ce BpIIM Ha JaH
OuraHca cTama.

TpancdepHe uene

BpennocHo oOpauyHaBame yanHaka u3Mel)y moBe3aHuX MpaBHUX JIMIA Y TOKY IIEPHOJA BPIIU Ce
mo TpaHchepHUM IeHama ojapeleHMM o cTpaHe YmpaBHOr oabopa MaTHYHOT Ipeny3eha
yTBp)EHUX METOJIOM ,, TPOLIKOBHU ILTyC".

NPEIIE] 3HAYAJHUX PAYYHOBOACTBEHUX ITPOLHEHA

IpeseHranuja QuUHAHCHjCKMX H3BeIITaja 3axTeBa on pykoBojcTBa I[lpenyseha kopumiheme
Haj00JbHX MOTYhHX MpolleHa W Pa3yMHHX IPETIIOCTaBKH, KOje MMajy e(ekTa Ha Mpe3eHTHpaHe
BPEIHOCTH CpeJICTaBa M 00aBe3a Kao u 00eoJambHBakhe MOTCHIIUjAIHUX MMOTPaKHBamka U 00aBe3a
Ha JIaH cacTaBJhbamka ()MHAHCH]CKHUX HM3BEIITaja, KA0 U MPUXOJAa U PACcCXoja y TOKY HU3BEIITAjHOT
neprona. OBe NpolLieHe U NPETIOCTABKE Cy 3aCHOBaHE Ha MH(OpMaIjaMa pacloioKUBIM Ha JaH
cacTaBJbamba (PMHAHCHU]CKHUX U3BEIITAja.

IIponena u npeTnocraBke

VY HacTaBKy Cy INpHKa3aHe KJbyyHE MpPETIIOCTaBKe Be3aHe 3a OyayhHOCT M ocraiu H3BOPU
MPOIICHUBaba HEM3BECHOCTH Ha JaTyM OWIaHCAa CTama Koje MPEICTaBihajy 3HAYajaH pU3HUK, 32
MaTepHjaTHe KOPEKIIMje U3HOCca Mo3ullrja Onianca crama y ciienehoj (HUHAHCHjCKOj TOAUHH.

AmMopTH3anMja 4 cTona aMmopTu3anmje

OOpauyH aMopTH3alldje U CTOIC aMOPTH3AIMje Cy 3aCHOBaHE Ha IMPOjEKTOBAHOM E€KOHOMCKOM
BEKy OIlpeMe M HeMaTepHjaTHuX ynarama. JeaHom rogumme [Ipenysehe mponemyje eKOHOMCKH
BEK Ha OCHOBY TPEHYTHHX IpeaBHlama.
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4.3.

44.

MPEIVIEJ 3HAYAJHUX PAUYHOBOJICTBEHUX ITPOLIEHA (HacraBak)
HcnpaBka BpeIHOCTH MOTPAKUBAKA M KPATKOPOYHHUX MJIACMAHA

[Ipemy3ehe oOpauyHaBa o6e3Bpeheme CyMIBUBUX MOTPAKUBAKA O] KyTala U IpYrux Ay>KHUKA Ha
OCHOBY MpOIICKHCHUX TI'yOMTaKa KOJU HACTajy, aKO IYXXKHHIU HUCY y MOTYhHOCTH aa W3BpIIe
miahawa. Y mpoueHu oaromapajyher wusHoca ryOmTka o o00e3Bpehema 3a cyMmuBa
noTpaxkupama, [Ipenysehie ce ocnama Ha CTapoCT MOTPAKUBAKA, PAHH]e UCKYCTBO Ca OTITHCOM,
OOHHTET Kymala W nmpoMeHama y yciuoBuMma Iutahama. OBO 3axTeBa MpolieHe Be3aHe 3a Oymyhe
MOHAIIAke¢ Kylana W THMe u3a3BaHe Oymyhe Hamate. MeljyTum, 3HavajaH €0 MOTpaKUBamba
[Ipemy3eha ce omHOoCH Ha MOTpakMBamka OJl 3aBUCHHUX NMPABHUX JIMIA KOJ KOJUX je, HA OCHOBY
MPOIICHA U JI0Caallba HCKYCTBa, YKYITHA Ca/Iallliba BPEIHOCT MOTPAKUBAha HATUIATHBA.

®ep BpeIHOCT

IMocnosha nonutnka Ilpenyseha je na obenonann nHdopmalyje o NpaBUYHO] BPEITHOCTH aKTHBE
W MMacuBe 3a KOjy IMOCTOje 3BaHWYHE TPXKUIIHE HH(pOpMaIMje U Kaja ce NMpaBUYHA BPEIHOCT
3HAYajHO pa3iIMKyje O]l KEbHUroBOJCTBeHE BpeaHoCcTH. Y PenmyOmuum CpOuju HEe MOCTOjU JOBOJHHO
TPXKHIIHOT HCKYCTBa, Kao HHM CTAaOWJIHOCTH M JIMKBUIHOCTH KOJ KYIIOBHHE U TMpojaje
MOTPaKMBamka M OCTalle (PMHAHCH)CKE aKTHBE M MACHBE, MOIITO 3BAHUYHE TPKUIITHE HHPOpMAIIHje
HHCY Y CBakOM TpPEeHYyTKy pacmojoxuBe. Crora, mpaBH4YHY BpEIHOCT HHUje Moryhe moy3maHo
YTIBPIUTH y OACYCTBY aKTHBHOTI TpikumiTa. PykoBonctso IIpenyseha Bpmm nmpoueny pusuka u, y
CilydajeBMMa KaJia ce OLIeHH Jia BPEAHOCT 10 KOjOj ce MIMOBHHA BOJIM y TIOCIIOBHUM KHbUTraMa Hehe
OuTH peann3oBaHa, BPIIM UCIPaBKy BpeaHocTH. [1o Munbewny pykoBoactsa Ilpenyseha, usnocu
y OBMM (PMHAHCHjCKMM H3BEIITajuMa OJpaXkaBajy BPEIHOCT Koja je, y JaTHM OKOJHOCTHMA,
HajBEpOJIOCTOjHUja U HajKOPHCHU]ja 32 MOTpeOe N3BelITaBama.
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5.

KOPEKIMJE ITIOYETHOI' CTAIBA

a) EdexTu kopexumja Ha HeTO TyOUTKY 3a nocjioBHy 2008. ronuny u Hepacnopelhenom
ao0uTKy Ha xaH 31. nenemopa 2008. roqune:

VY TOKy TOAMHE 110 OCHOBY edeKara rpelaka u3 paHujux ToIuHa a y cKiany ca 3axresuma MPC 8
,,PadyHOBOJICTBEHE TIOJIMTHUKE, MPOMEHE PauyHOBOJICTBEHUX MpolieHa U rpemke” IIpemysehe je

CITPOBEJIO KOPEKITHje MOYETHOT CTamba U3 PAaHUjUX TOJUHA TIPUKA3aHUX Y Ta0eln Koja Cleu:

Y xuspagama quHAapa

1.janyap —

31. neuemo6ap 31. neuemo6ap
2008. 2008.
AKyMyJaupaHu Heto
ryourax ryourak

Axymynupanu 2ybumar/Hemo 2ybumax,

nPemxo0HO UCKA3AH (12,138,236) (1,177,717)
Kopexyuja nouemnoe cmarea axymyaupanoz eyoumka

Ha Oan 1. janyapa 2008. co0une

O6ase3e 10 0OCHOBY OeHE(QUIIMPAHOT PAIHOT CTaKa (229,375) -
Kopexkiija ocHOBHUX cpelicTaBa 1,042 -
Ocrany 1yropouHu (PMHAHCHjCKH ITaCMaHK 2,661 -
O6asese 3a 3apaje (8,500) -
O06asese npema J00aBpaunMa 16,109 -
Kopexkmuja mopes Ha 101aTy BPeJHOCT (32,163) -
[Topes Ha mobuTak (1,864) -
OnoxeHe mopecke odaBese 883 -
Yxynno xopexyuje nouemnoe cmarea akymyaupanoe

eybumxa na oan 1. janyapa 2008. 2o0une (251,207) -

Kopexyuje y nepuody o0 1. janyapa oo
31. oeyemobpa 2008. 200une:
TpouikoBu 3apaja, HakHaa 3apajia U OCTAIH JUYHH

pacxoau - (6,067)
OcTau NOCIOBHU PACXOIH - (35,776)
DUHAHCHJCKH pacXoau - (92,928)
Ocrasu pacxoau - (6,168)
Ykynno xopexyuje y nepuody o0 1. janyapa 0o

31. oeyembpa 2008. 2o0une: (140,939) (140,939)
Axymynupanu 2youmarx/Hemo 2ybumar,kopueoeano (12,530,382) (1,318,656)

Ha ocnoBy Beher 6poja 3anucHuka PemyOnamukor goHga 3a MEeH3MOHO Y WHBAIHICKO OCUTYPAmbe
Beorpan yrBphena je ykymHa oOaBe3a mpemy3eha, 3a mepuon mocMatpama on 1979. mo 2008.
TOJIMHE, TI0 OCHOBY CTa)ka OCHTYypama ca yBehaHuM TpajameM (OeHeQHIIMpPaHW PagHHU CTax) Y
usHocy of 229,375 xuspana muHapa.

[Ipemy3ehe je nckazamo KOpekIyjy GUHAHCHjCKUX pacxojia y U3Hocy oa 92,928 xuibana auHapa

Koja ce Hajsehnm menoM y usHocy ox 91,180 xuspajga nuHApa OJHOCH Ha KOPEKIHUjY y 00padyHy
Kamara M IpoBH3Hja 3a xyropoune nHo kpeaure ox JI1 EIIC.
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5. KOPEKHUJE IOYETHOI' CTAIbA (nacraBak)
0) EdexTu xopexnuja na oujancy crama Ha nau 31. nememopa 2008. roqune

Y xuwbaxamMa auHapa

Ilpe kopexyuja Kopueosano
31. neuembap Kopexknuje 31. neuembap
2008. +/- 2008.
AKTHUBA
CrajilHa MMOBHMHA
HematepujanHa ynarama 46,003 3,703 49,706
HexpernuHe, moctpojema 1 onpemMa 69,565,214 (8,829) 69,556,385
VYyemha y kanurary 2,615,280 - 2,615,280
Jyropoynn (pMHAHCH]CKH TJIACMaHU 549,275 2,661 551,936
72,775,772 (2,465) 72,773,307
OO0pTHa UMOBHHA
3anuxe 5,648,787 - 5,648,787
ITorpaxxuBama 4,745,149 - 4,745,149
KpaTtkopounu prHaHCH]CKH IIIaCMaHU 568,928 - 568,928
['OTOBMHCKH €KBUBAJIEHTHA U TOTOBUHA 1,022,732 - 1,022,732
[ope3 Ha momaTy BpeIHOCT U aKTUBHA
BpEMEHCKa pa3rpaHuyerba 216,193 - 216,193
12,201,789 - 12,201,789
YKynHa akTHBa 84,977,561 (2,465) 84,975,096
INACHUBA
Kanuran
OCHOBHH KamuTaj 16,854,104 - 16,854,104
OcTany Kamural 130,907 - 130,907
PeBanopusaruone pesepse 33,847,356 - 33,847,356
AKyMyIupaHu TyOuTaK (12,138,236) (392,146) (12,530,382)
Hepacnopehenu noburak 13,146,005 - 13,146,005
51,840,136 (392,146) 51,447,990
JyropouHna pe3epBucama 2,823,840 - 2,823,840
JyropouHe o0aBe3e
JyropoyHu Kpeautu 1,611,314 - 1,611,314
Ocraye gyropodne obaBese 4,843,624 - 4,843,624
6,454,938 - 6,454,938
KpaTkopouHe o0aBe3e
Kparkopoune huHaHCHjcKe 00aBe3e 1,648,555 - 1,648,555
O0aBe3e U3 [ociIoBama 15,377,073 103,941 15,481,014
Ocraze kpaTkopouHe o0aBese 658,676 243,942 902,618
O06agese 10 OCHOBY MOpe3a Ha J101aTy
BPEIHOCT, OCTAIMX JaBHUX MMPUXOAA U
MacyBHA BPEMEHCKA Pa3TpaHuYCHa 1,692,848 40,817 1,733,665
O06aBe3e 10 OCHOBY MOpe3a Ha TOOUTaK 111,732 1,864 113,596
19,488,884 390,564 19,879,448
OnnoskeHe mopecke odapese 4,369,763 (883) 4,368,880
YxynHa macuBa 84,977,561 (2,465) 84,975,096
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KOPEKIHMJE ITOYETHOI' CTAIbA (HacTraBak)

B) EdexrTu kopekuuja Ha GuiiaHcy ycmexa 3a roqMHy Koja ce 3aBpuiaBa Ha aaH 31.

nenemoOpa 2008. ronune

Y xuwbagamMa JuHapa

I'onuHa koja ce 3appmasa 31. nenemopa 2008.

Kopexuuje/
IIpe Pexnacu-

KOpeKumja ¢uxkamuje  Kopurosano
MNOCJIOBHU ITPUXO/IN
[Mpuxomu ox mponaje 33,639,199 - 33,639,199
[Tpuxomu o akTUBUpamka yauHaKa u pode 23,603 - 23,603
Ocranu MoCIOBHU MTPUXOIH 492,127 - 492,127

34,154,929 - 34,154,929
MOCJIOBHHU PACXOIHN
HabaBHa BpemHOCT iponate pobe (1,245) - (1,245)
TpomikoBH MaTepujaia (5,241,665) - (5,241,665)
TpolkoBu 3apaja, HaKHa/(A 3apajia U OCTAIN

JUYHHA PACXOIU (11,649,884) (6,067) (11,655,951)

TpomKoBH aMOpTH3AIIMje U Pe3ePBUCaba (7,493,056) - (7,493,056)
Ocranu OCIIOBHU PacXOIu (9,905,431) 243,121 (9,662,310)

(34,291,281) 237,054 (34,054,227)
MMOCJIOBHU (I'YBUTAK)/IOBUTAK (136,352) 237,054 100,702
DUHAHCH]CKU TIPUXOIH 427,369 - 427,369
DHUHAHCH]CKU PacXoau (1,635,656) (92,928) (1,728,584)
Ocranu npuxoau 574,027 - 574,027
Ocranu pacxoau (738,748) (285,065) (1,023,813)
T'YBUTAK IIPE OTIOPE3MBAIbA (1,509,360) (140,939) (1,650,299)
[Topes Ha mobuTak:
- IOPECKH PACcXO]l IIepHoia (238,429) - (238,429)
- OJJIOKEHH IMOPECKU MPUXOIU TIEPHOa 570,072 - 570,072
HETO I'VBUTAK (1,177,717) (140,939) (1,318,656)
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6. NPUXOAU O4 ITPOJAJE
Y xu/panama quHApa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemOpa

2009. 2008.
[puxonu o mpoaaje Mpou3Boaa U yCIayra:
IIpedysehuma y oxsupy EIIC-a:
- yrajb 30,377,494 30,101,193
- ycayre 129,397 102,688
-0CTaJIO 7,067 -
30,513,958 30,203,881
Jlomahe mpocuwime
- yrajb 3,171,787 2,861,268
- TEXHOJIOIIIKA apa 86,713 92,184
- MPOU3BOAHN 17,626 36,559
- yciayre 108,151 93,232
3,384,277 3,083,243
Hnocmparno mporcuwme
- yrajb 34,562 352,075
33,932,797 33,639,199

OCTAJIM IOCJIOBHU ITPUXOHN

Y xuwbagamMa AuHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

2009. 2008.

[Tpuxonu ox moHaruja 43,795 40,723
[Tpuxonu oj HarIaTe MITETE OJ1 OCUTYpaBajyhux npymirasa 133,755 378,709
[Ipuxonu of 3aKynHUHA 13,768 9,708
OcTanu MocIIOBHH MPUXOTU 21,818 62,987
213,136 492,127

[Ipuxonu ox HaKkHAJE MITETA OJ] OCUTYpaBajyhinx ApylITaBa UCKa3aHH, y OWIIAHCY yclieXa Ha JaH
31. neuem6ap 2009. rogune, y uzHocy on 133,755 xmibaga auHapa Hajpehum 1emoM y U3HOCY 01
70,000 xuspanma quHApa ce 0JJHOCE Ha MPHXO/IE 10 OCHOBY HAKHAJE INTETE OJ] MoXKapa Ha 00jeKTy

cymiape yriba.

22



A P65 ,, KOJYBAPA” 1.0.0., IABAPEBAILL

HAIIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuem6ap 2009. roqrune

8.

10.

TPOIIKOBU MATEPHUJAJIA

Y xu/panama quHApa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemOpa
20009. 2008.
HabaBibeHa enektpuuHa eHepruja y oksupy EIIC-a 1,281,022 1,329,019
Martepujait 3a IpOU3BOJIHY yriba 740 8,052
Marepujai 3a Oip>KaBambe U PE3EPBHHU JICTIOBH 3,442,772 2,906,505
[Tpupomau rac 2,582 3,385
JepuBatu HaTe 710,187 659,135
Viba 1 Ma3uBa 111,195 128,925
Kannenapujckn 1 ocTany pexujcKi MaTepHjat 26,408 25,250
XT3 onpema 49,424 56,102
CurtaH UHBEHTAp 62,536 70,003
Ayto ryme 25,166 24,881
Ocrano 55,608 30,408
5,767,640 5,241,665

TPOIIKOBH 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIM JIMYHHU PACXOIU

Y xu/panama quHApa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

20009. 2008.
Bpyro 3apane 9,442,263 8,742,628
[Topesu u TOPUHOCH HA TEPET MOCIIOIaBIIa 2,111,147 1,951,708
Haknaze o yroBopy o mpuBpeMEHUM U IOBPEMEHUM [1OCIIOBUMA 295,847 287,330
TpomkoBH peBo3a ¥ JTHEBHUIIA 32 CITYKOCHO IMyTOBAKHE 17,409 24,741
Haknaze 3a mpeBo3 ca rmocia Ha 1mocao 660,104 553,813
Crunenauje 42,782 36,253
[Tomoh pagnunMa 14,931 19,359
OcTanu TUYHU pacXoaH U HaKHAJIE 41,007 40,119

12,625,490 11,655,951

TPOLIKOBU AMOPTU3AILIMJE U PESEPBUCAIbBA
Y xupagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemoOpa

2009. 2008.

TpoirkoBu aMopTH3AIIHjE 6,265,996 7,071,104
PesepBucama 1o 0OCHOBY OTIIPEMHHHA U jYOUIapHUX

Harpasa 3a 3arocjicHe 225,237 266,293

TpoIIKoBH pe3epBHCama 10 OCHOBY TYKO0u Tpehunx nura 286,050 7,592

TpomikoBu pe3epBrcama 32 00HABJbakE MPUPOTHUX OOTaTCTaBa 205,638 148,067

6,982,921 7,493,056
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11

12.

OCTAJIM IOCJIOBHHU PACXOAH

TporrkoBu 3aKymmHUHA

TpomrkoBu ycnyra ofip>kaBama

Yenyre uniherma 1 GU3NIKO TEXHUYKOT 00e30ehema
TpomkoBH IpeMuja OCUTyparmba

TpomikoBH eKcrponpujaruje

TpOIIKOBH OCTANHX yCIyra

TpomIkoBH HaKHAA 32 MHHEPATHE CHPOBHHE
Haknane 3a kopumniheme rpal)eBHHCKOT 3eMJBUIITA
TpOIIKOBH HETTPOM3BOJHUX YCIyTa

VYcinyre 3a NOJbONPUBPETHE PaIOBE

Haxnane 3a 3amTuTy *HBOTHE CpEIUHE
TporkoBU oTIIpeMe Npou3BOa 10 Kymia
Haxnane 3a kopumheme Boia

[Topes Ha umoBHUHY

TpolIkoBY IIATHOT MTPOMETA

TpoikoBH T0jauaHe UCXpaHe

IITT ycnyre

Komynanne yciyre

TpomIkoBH penpe3eHTaIHje

TpomkoBH WwiaHapuHa

Octany HHAUPEKTHHU MTOPE3H U TOTIPHHOCH
TpOIIKOBH peKiIaMe U IpoIaraHe

TpoIIKOBH HCTpaKUBaHA

CyAcku TpOIIKOBU

Ycenyre CTyIEHTCKUX U OMIIQJIMHCKUX 3a]Ipyra
TpomIkoBH yciryra Ha H3paay YIUHAKA
Ocranu HeMaTepHjaTHU TPOIIKOBU

Y xu/panama quHApa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemOpa

2009. 2008.
1,708,517 4,237,596
2,140,804 2,269,219

704,624 651,387
414,174 376,328
170,234 328,906
49,147 34,071
328,920 312,579
477,604 300,215
234,182 215,323
144,296 193,854
113,086 114,860
34,251 92,722
61,357 59,830
41,006 54,994
45,043 49,930
47,420 47,528
44,134 46,709
27,875 41,365
30,339 37,206
5,518 28,704
24,441 25,061
16,594 20,931
17,017 14,384
15,937 12,902

- 4,161

2,794 2,950
39,416 88,595
6,938,730 9,662,310

TpomkoBu 3akyna MCKa3aHW Cy 3a TOJAWHY Koja ce 3aBpmaBa 31. nenemOpa 2009. roxmne y
usHocy on 1,708,517 xwipane nuHapa ce 0JTHOCE Ha 3aKyI M aHTKOBame MOMOhHEe MEXaHHU3AIIH]je
Ha 4eTHPH MOBPIINHCKA KOMa Y LIJbY OTKJIamamka MoCIeHIa ypyllaBamka 3eMJbe Ha KOIIOBUMA U

noseha”or o0uMa oCcIoBamba.

OUHAHCHUJCKH ITPUXOIHN

®unancujcku npuxoan y oksupy EINC-a
IIpuxonu ox kamata

[To3utrBHE KypCcHE pa3znuke

IMpuxoau o ocHOBY edexaTa BayTHE Kiay3yJie

Y xu/panama quHApa
3a roguHy Koja ce 3aBpiuiaBa
31. neuemoOpa

2009. 2008.
8,353 -
71,302 43,153
146,665 378,982
10 5,234
226,330 427,369
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13.

14.

OUHAHCHJCKHU PACXOIH

dunaHcujcku pacxoau y okBupy EIIC-a
Pacxoau xkamara
HeratuBHe kypcHe pa3iuke

- y okBupy EIIC-a

- 0CTaJIo

Octanu pUHAHCH]CKU pacXoau

OCTAJIM IPUXOIHN

JoOunwm on mpoiaje HeKpPEeTHUHA, TIOCTPOjeHha U OIpeMe
Hobumu ox mpojaje Marepujaina

Bumxkosn

[Tpuxomu o1 cMamema obaBesa

YKumame IyropoyHrx pe3epBUCambha

[puxonu o ycknahupama BpeTHOCTH 3aIHXa
Ykugame UCIpaBKe BPEIHOCTH IaTUX aBaHCa 32 3aJIiXe
VYkuaame UCIpaBKe BPeIHOCTH MOTPAKUBaba
[puxonu ox ycknahupama BpeIHOCTH OCTalIC UIMOBHHE
Ocranu npuxoau

Y xu/panama [uHApa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemOpa

2009. 2008.
224,317 173,202
105,881 129,478
574,272 872,047
293,660 551,539

1,198,130 1,726,266

5,322 2,318

1,203,452 1,728,584

Y xu/panama quHApa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2009. 2008.
731 72
6,755 15,760
3,043 11,807
45,790 40,818
- 12,311
20,048 420,181
39,976 10,560
1,578 10,227

- 44,668

8,481 7,623
126,402 574,027
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15. OCTAJIM PACXOIH
Y xu/panama quHApa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemOpa

2009. 2008.
['yOumm on pacxooBarma U Mpojaje HEKPETHIHA,

MOCTPOjeHha U OTIPEME 33,104 22,412
['ybunm on nponaje Mmarepujaia 22,669 30,690
MamKoBH 2,684 12,333
OTnuc noTpakuBama 836 48,477
O6e3Bpeheme:

- HeKPETHHHA, TOCTPOjEha U OIpeMe 9,288 -

- IOTPAKUBabHa 445,980 311,285

- JaTUX aBaHca 1,029 65,617
JloHaTOPCTBO 1 XyMaHUTapHa JaBamba 148,539 245,481
TpolIKoBH OCTAIMX yCIyra 296,208 278,897
Octanu pacxoau 14,686 8,621

975,023 1,023,813

TpomkoBH ocTanMX yciIyra HCKa3aHH 3a FOAMHY Koja ce 3aBpiuaBa 31. nenemOpa 2009. ronune y
u3HOCYy on 296,208 xwmipama quHapa ce olHOce Ha yciyre koje mpyxa [Ipeaysehe KomyGapa
VYrocturesseTBO, JlazapeBan 3a cTBapame YCIOBa 3a HCXpaHy paJHHKa Ha IOBPIIMHCKUM
KOIIOBHMaA.

16. IIOPE3 HA TOBUTAK

a) Kommnonenrte nopesa Ha noouTak
Y xuspagama quHapa
3a roauHy Koja ce 3aBpuIaBa
31. neuemopa

2009. 2008.

[Mopecku pacxon mepuoaa (283,708) (238,429)
OmI105)KeHH TOPECKU TPUXOAH TIEPUoIa 466,956 570,072
183,248 331,643
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16.

IMOPE3 HA TOBUTAK (HacTaBak)

0) VYcariamasamwe H3HOCA NOpe3a HA JOOUTAK y OMJIaHCY ycrexa u
NPOMU3BOAA 100UTH Npe ONOpe3uBaa U MPONUCcaHe opecKe CTome

Y xu/panama quHApa
3a roguny Koja ce 3aBpluiaBa
31. neuemopa

20009. 2008.
Joburax/(ryouTak) mpe onope3uBarmba 35,847 (1,650,299)
[opes Ha mobutak oopauyHaT mo cromu ox 10% (3,585) (165,030)
[Topecku edexTu pacxoja KOju ce HE IPU3HAJY
y IMopecKkoM OuiIaHcy 97,481 59,140
ITopecku KpeauT Mo OCHOBY yJaramka y OCHOBHA CPE/ICTBA
OCTBapeHH y Tekyhoj roguHu (283,708) (231,382)
Ocraino 6,564 5,629
183,248 331,643

B) Ojio:xkeHe mopecke odasese

[IpomeHe Ha OAIOKEHUM MTOPECKUM 00aBe3ama cy owie crenehe:
Y xu/panama quHApa
3a roguHy Koja ce 3aBpuiaBa
31. neuemoOpa

2009. 2008.
Crame Ha naH 1. janyapa 4,369,763 4,939,835
CMameme 0/IJI0KEHUX MTOPECKUX 00aBe3a (466,956) (570,072)
Crame Ha gan 31. genembpa 3,902,807 4,369,763

Omnoxkene mopecke obaBe3e nckasaHe, Ha maH 31. mememOpa 2009. roamHe, y HM3HOCY Of
3,902,807 xuspama auHapa ce OAHOCE Ha NPUBPEMEHY pa3iMKy u3Mel)y OcHOBHIE MO K0joj cy
HEKpEeTHHHE, MTOCTPOjeha U ONpeMa MPU3HAjy y MOPEecKOM OMJIaHCY M M3HOCA IO KOjUMa Cy Ta
Cpe/ICTBa MCKa3aHa y (MHAHCH]CKUM H3BEIITajUMa.
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17. HEKPETHHHE, IIOCTPOJEIbA, OIPEMA 1 HEMATEPUJAJIHA YJIATAIBA

Y xuspagama AuHapa

OcHoBHA
cpeacTBay
I'pabe- NPHIIPEMH ABaHcH 3a YkynHo Hemarepu-
BHHCKH U ocTana OCHOBHA OCHOBHA jaaHa
3em/buiuTe 00jeKTH Onpema onpeMa cpeacTBa cpeiacTBa yJarama

Crame, 1. janyap 2008. 7,701,721 19,684,468 82,119,968 6,049,186 154,057 115,709,400 72,258
Habagke y Toky nepuona - - - 7,702,634 773,579 8,476,213 4,881
IIpenoc ca uHBeCTHIHja Y TOKY 1,024,408 517,197 870,104 (2,411,709) - - -
Tpancdepu - 428 (428) (29,367) - (29,367) -
IIpomnaja u pacxonoBama - (4,440) (174,253) - - (178,693) -
Bumikosu - 2,683 - - - 2,683 -
Ocrana cMambemba - - (2,609) (29,367) - (31,976) -
Crame, 31. nenemdpa 2008. roqune 8,726,129 20,200,336 82,812,782 11,281,377 927,636 123,948,260 77,139
Crame, 1. janyap 2009. 8,726,129 20,200,336 82,812,782 11,281,377 927,636 123,948,260 77,139
Kopekimja moueTHor crama - (9,314) - - - (9,314) 3,703
Crame, 1. janyap 2009., Kopuropaso 8,726,129 20,191,022 82,812,782 11,281,377 927,636 123,938,946 80,842
Habagke y Toky neproaa 1,172,080 15,472 446,044 5,879,693 407,107 7,920,396 6,362
IIpenoc ca uHBeCTHIHja Y TOKY 22,132 696,561 1,613,091 (2,331,784) - - -
3aTBapame JaTHX aBaHCA - - - - (830,560) (830,560) -
MuBecTuiyje y CONCTBEHO] PEXUjH - - - 30,630 - 30,630 -
Iponaja u pacxonoBarma - (49,790) (96,043) - - (145,833) -
MamkoBu - - (3,804) - - (3,804) -
Ocrano - - (20) (72,731) - (72,751) (11,569)
Crame, 31. nenemopa 2009. roqute 9,920,341 20,853,265 84,772,050 14,787,185 504,183 130,837,024 75,635
Hcnpaska BpegHOCTH
Crame, 1. janyap 2008. roguxe 3,114,712 7,306,465 36,994,025 - 67,331 47,482,533 19,724
AmMopTH3anuja y TOKy nepuoja 785,173 632,697 5,641,822 - - 7,059,692 11,412
Tpancdepu - 387 (387) - - - -
Iponaja u pacxonoBarma - (75) (159,104) - - (159,179) -
Crame, 31. renemopa 2008. ronquue 3,899,885 7,939,474 42,476,356 - 67,331 54,383,046 31,136
Crame, 1. janyap 2009. roxuxe 3,899,885 7,939,474 42,476,356 - 67,331 54,383,046 31,136
Kopekimja moueTHor crama - (485) - - - (485) -
Crame, 1. janyap 2009., KOpuroBasno 3,899,885 7,938,989 42,476,356 - 67,331 54,382,561 31,136
AmMopTH3anuja y TOKy nepuoja 652,835 638,881 4,962,872 - - 6,254,588 11,408
IIpomaja u pacxonoBama - (39,506) (74,085) - - (113,591) -
MamKoBH - - (2,657) - - (2,657) -
Ocraio - 9,283 - - - 9,283 -
Crame, 31. nenemopa 2009. roqute 4,552,720 8,547,647 47,362,486 - 67,331 60,530,184 42,544
Cajnamma BpeIHOCT:
31. neuemépa 2009. roqune 5,367,621 12,305,618 37,409,564 14,787,185 436,852 70,306,840 33,091
1. janyapa 2009. roquHe, KOPpUroBaHO 4,826,244 12,252,033 40,336,426 11,281,377 860,305 69,556,385 49,706

HabaBke y TOKy romuHe MCKazaHe y YKYIMHOM W3HOcy ox 7,513,289 xwipane nuHapa HajBehum
nenoM, y m3Hocy ox 3,014,254 xuipama nuHapa, ce OJHOCH Ha pealu3allHjy yroBopa ca WHO-
MmapTHepHMa 3a MPOM3BOAKY pyAapcke ompeme W m3rpammy bTO cructeMa 3a TOBPIIHHCKU KOII
TamnaBa 3amagHo mosbe y m3Hocy on 1,682,601 xwmspama auHapa Kao W 3a Ha0aBKy pyaapcke
ompemMe oJ] MHO J00aBJbava 3a HMOBpIIMHCKU Kon TamuaBa Jyxuo [losse y u3nHocy ox 1,331,653
xmwbane nuHapa. Ilopexg Tora, y Toky romuHe Ilpemysehe je W3BPIIMIIO EKCIIPOIPH]jaLHjy
3eMJBHINTA 32 TOTpede MpOIIMpeHka MOBPUIMHCKMX KomoBa y u3Hocy onx 1,172,080 xuspana
JUHapa M yjarame y CHCTeM OpaHa LpPIHHX CTaHWIA U I1IEBOBOJA 3a OJIOpaHy KOMOBa O]
MOBPIIUHCKHX U ITOJ3EMHHX BOJIA.

ABaHCH 3a OCHOBHA CpEJICTBA MCKa3aHH, ca CTambeM Ha jnaH 31. nenembap 2009. roguHe, y U3HOCY

on 436,852 xmwpana auHapa ce OJHOCEe Ha yIlaheHW aBaHC WHO MApTHEPHMAa WM TOBE3aHUM
MIPaBHUM JIMIIMMA 32 MOoTpede u3rpaame (MoHTaxe) pyaapcke onpeme U bTO cucrema.
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18. YUYEIThA Y KAIIUTAJY

Y xuspagama quHapa

% 31. nenemo6ap 31. nenemo6ap
yuemha 2009. 2008.
VYuemrha y kanurtany 3aBUCHHX mpeay3eha:
- Kony6apa Meran 1.0.0., Bpeoun 100% 2,611,560 2,611,560
- Komny6apa 11.0.0., Cpricko CapajeBo 100% 218 218
2,611,778 2,611,778
VYuemrha y kanurany qpyrux npemyseha:
- Komnanuja Jlynas ocurypame a.n., beorpan 2,623 2,623
VYuemha y kanurany 6aHaka 878 879
3,501 3,502
Ucnpaska BpegHocTu:
- Komy6apa 11.0.0., Cpricko CapajeBo (218) -
2,615,061 2,615,280

V¥ toky 2009. ronune [Ipenysehe je noHeno oanyky o nukBuganuju npeayseha Komybapa 1.0.0.,

Cprncko Capajeso.

19. OCTAJIM AYT'OPOYHHU ®PUHAHCUJCKH IINTACMAHHA

Hyropouna notpaxuBama y oksupy EIIC-a

Heynnahenu ynucanun xanuran y Konybapa Meran 11.0.0.,
Bpeomu

Octanu ryropoyHy (pMHAHCH]CKH IJIaCMaH!

Ucnpaska BpegHocTu:
- Iyropo4Ha norpaxuBama y okBupy EIIC-a
- OCTaJI TyrOpOYHU (PUHAHCH]CKH IUTACMaHU

20. 3AJIUXE

Marepujan

Pe3epBHu nenoBu

AnaT ¥ cuTaH UHBEHTAp
Po0Ga y Tpan3uty

Hatu aBancu

HcnpaBka BpeTHOCTH:
- 3aJIMXe MaTepHjaia U Pe3ePBHUX JeTI0Ba
- poba
- IaTH aBaHCH

Y xuspagama quHapa

31. neuemo6ap

31. neuemo6ap

2000. 2008.
118,473 118,473
542,777 542,777

30,297 13,089
691,547 674,339

(118,473) (118,473)
(22,920) (3,930)

(141,393) (122,403)
550,154 551,936

Y xuspagama quHapa

31. neuemobap

31. neuemoap

2000. 2008.
2,184,287 2,587,671
3,044,312 2,829,967
145,610 130,384

- 4,234

212,113 385,609
5,586,322 5,937,865
(177,957) (198,006)
- (4,234)

(46,881) (86,838)
(224,838) (289,078)
5,361,484 5,648,787
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20.

21.

22.

3AJIUXE (HacTaBak)

JlaTi aBaHCH HMCKa3aHH, ca cTamkeM Ha aaH 31. menemOap 2009. rogune, y usHocy ox 212,113
XWbaza AuHapa HajBehu nenmom ce olHOCe Ha JaTe aBaHce MOBE3aHOM mpaBHOM Jnily Komybapa
Mertan 1.0.0., Bpeonu y usznocy ox 129,479 xuspana auHapa.

IMOTPAKHUBAIHA
Y xuspagama quHapa
31. neuemoap 31. neuemo6ap

2009. 2008.
[MorpaxuBama oj Kymara:
- y okBupy EIIC-a 5,955,412 4,217,929
- HeKOHCOJIMOBaHa 3aBUCHA npeny3eha ca Kocosa n
Meroxuje - 64
- Y 3eMJbH 1,610,079 1,312,458
- Y HHOCTPAHCTBY 281,659 285,574
[ToTpakuBama 01 3a0CICHUX 469,298 47,730
[ToTpaxkuBama Mo 0CHOBY nperuiaheHrx mopesa u JonpruHoca 5,337 7,377
Ocrtana nmoTpaxnBama 64,005 20,340
8,385,790 5,891,472
HcnpaBka BpeTHOCTH:
- KyIIIK Y 36MJbH (1,273,478) (945,931)
- KYIILIK Y HHOCTPaHCTBY (281,659) (199,150)
- ocTalia MOTPaKUBAMHA (2,092) (1,242)
(1,557,229) (1,146,323)
6,828,561 4,745,149

IToTpaxkuBama o]l 3amocieHux HckazaHa cy Ha gaH 31. meuemOpa 2009. roguHe y H3HOCY O
469,298 xwipana nquHapa ce HajBehuMm nenom y usHocy oxa 400,812 xuipama nuHapa oJHOCE Ha
OeckamaTHEe IMO3ajMUIE JaTe 3alocCiICHMMa 3a OrpeB W 3UMHHUIYy Ha mepuoja Bpahama ox 10
MeCelIH.

KPATKOPOYHU ®PUHAHCHUJCKU IIVIACMAHU
Y xuspaiama JuHapa
31. neuemobap 31. neuemoap

20009. 2008.

Beckamarne mo3ajmune 3aBucHoM npeny3ehy Komy6apa
Mertan n1.0.0., Bpeorun 1,766,008 529,488
KpaTtkopounu kpeautu - 39,440
Ocraio 14,240 -
1,780,248 568,928

[penysehe je wmckazano OeckamaTHe mo3ajMmuie narte 3aBucHoM mpenysehy Komybapa Meran
1.0.0., Bpeonn y m3Hocy ox 1,780,248 xuspama auHapa Koje ce HajsehuM JenoM, y H3HOCY
1,236,000 xuspama JuHApa OJHOCE Ha T03ajMUIIEe 3a OApKaBame TeKyhe TUKBUIHOCTH 0100pEHE
Ha niepuoj ox 10 mecenn.
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23. I'OTOBUHCKU EKBUBAJIEHTH 1 TOTOBHUHA

Y xuspagama quHapa

31. neuemo6ap 31. neuemo6ap
2009. 2008.
Texyhu pauynu:
- y IMHApUMa 211,743 271,784
- Y CTpaHoj BAIYTH 328,883 432,517
XapTuje oJ1 BpeJHOCTH — TOTOBUHCKH €KBUBAJICHTH 10 35
Jeno3utu 3a nokpuha no akpeauTUBUMA 25,335 311,407
Bnarajue 82 158
N3nBojena HoBUaHa cpenicTBa 10,697 6,831
576,750 1,022,732
24. MNOPE3 HA JOJATY BPEJJHOCT U AKTUBHA BPEMEHCKA PABI'PAHUYEIHBA
Y xuwbagama n1uHapa
31. neuemoap 31. neuemoap
2009. 2008.
Pasrpannyenu nopes Ha 107aTy BPEAHOCT 98,718 210,077
Henpeneru HeHoBuanu yno3u y Kony6apa Meran x.0.0.,
Bpeonn - 28
OcrTarna akTHBHa BPEMEHCKa pa3rpaHndcHha 3,297 6,088
102,015 216,193
25. TABEJIA TIPOMEHA UCITPABKE BPEJTHOCTH
Y xubagama guHapa
2009.
ABaHcH 3a
OCHOBHA Hdarn
CpecTBa aBaHcn  IloTpaxkuBama YkynHo
Crame Ha I0YeTKY ro/InHe 67,332 86,838 1,146,323 1,300,493
HcnpaBke Ha TepeT TpolikoBa Tekyher nepuona - 1,029 445,980 447,009
JlupexTHH oTIIHC - (1,010) (14,227) (15,237)
Hannahena ucnpaBibeHa NOTpakuBamba - (39,976) (1,578) (41,554)
Ocraio - - (19,269) (19,269)
Crambe Ha Kpajy roJiHe 67,332 46,881 1,557,229 1,671,442
26. KAIINTAJI

OCHOBHH KaIHUTAJI

[penysehe je na gan 31. genembpa 2005. romuHe UMaO0 MCKAa3aHU APXKABHH KaIWTal, KOJH je
00yxBaTao MOYETHH KamuTtall yBehaH 3a akyMyJIMpaHe peBalopH3allioHe pe3epBe, Koje Cy HacTale
Kao pe3ysiTaT NMpPUMEHE HWHAEKca pacta IeHa Ha mamo 1o 31. mememOpa 2000. roguHe u
KOPUTOBAHE MPWIMKOM IPBE MPUMEHE HOBHX PavyHOBOJCTBEHMX mpormca Pemyomuke Cpbuje Ha
naH 1. janyapa 2004. roguse.

Ha ocnoBy Omnyke Ympasaor ox6opa JIT ETIC u Pemema Arennuje 3a npuBpeaHe peructpe 0poj
BJI. 102741/2006 on 1. jamyapa 2006. rogune y Perucrap mpuBpemaHux cyOjekara ymucaHa je
npomeHna mpaBHe ¢opme [lpenyseha y mpuBpemHO IpYIITBO 3a NPOW3BOIAY, Hpepanxy Hu
TpaHcnopt yriba Pymapckm Oacen ,Komybapa” m.0.0., JlazapeBan. Takohe, permctpoBan je
ynucaHu U yruraheHu HoB4aHu KanuTani y uzHocy oa EYP 500 u HeHOBUaHM KamuTall y U3HOCY OJ1
EVYP 279,632,893 y Bnacaumty JI1 ,,Enextponpuspena Cpouje”, beorpas.
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26.

27.

KAIIMTAJI (HacTaBaK)
OcHOBHM KanuTaJj (HACTaBaK)

Nznoc ocHoBHOT Kamutana I[Ipenyseha va mam 31. menemOpa 2009. roauHe Huje ycariamieH ca
HU3HOCOM Koju je ymucan y Permctap Arenmuje 3a mpuBpenHe peructpe Pemybmuke CpOumje
1. janyapa 2006. roguHe 1 y GUHAHCH]CKUM H3BEIITajUMa je UcKa3aH Mame 3a 7,790,787 xuspana
JIMHapa y OJHOCY Ha YIHCaHU M3HOC KO/ ATeHIHje.

OcTau KanuraJi

Ocranu xanuran npuka3ad y Omnancy crama [Ipemyseha ma mam 31. memem6Opa 2009. rogmue
OJTHOCH C€ Ha COIICTBEHE BAHIIOCIIOBHE U3BOPE, KOjU CY MPEHETH MPIUTHKOM IPBE IPUMEHE HOBUX
pavdyHOBOICTBEHUX Tipornuca Penyonnke Cpouje.

AYTI'OPOYHA PE3EPBUCAIbA

Kperama Ha myropounmm pesepucamuMa y Toky 2008. m 2009. rommue cy mpukazaHa y
HapeaHOj Taberu:

Y xu/bagama AMHapa
Jdyropoune OO0HaBbame

Cyacku OeHepuuuje  npUpoOAHHUX Ocrana
CIIOPOBM  3amlocjieHHMa  foraTcraBa pe3epBHcamba YkynHo
Crame, 1. janyap 2008. ronune 47,240 2,350,790 185,864 1,044 2,584,938
Hoga pesepBucama 7,592 266,293 148,067 - 421,952
Hckopumihena pe3epBrcama TOKOM
roauHe (UcIuiaTe) (12,311) (160,637) (10,102) - (183,050)
Crame, 31. neuem6pa 2008. rogune 42,521 2,456,446 323,829 1,044 2,823,840
Crame, 1. janyap 2009. ronune 42,521 2,456,446 323,829 1,044 2,823,840
Hoga pesepBucama 286,050 225,237 205,638 - 716,925
Hckopumihena pe3epBrcama TOKOM
ropuHe (UcIuIaTe) (1,232) (232,694) (10,999) - (244,925)
Crame, 31. neuem6pa 2009. roqune 327,339 2,448,989 518,468 1,044 3,295,840

Hdyropouna pesepBrcama 3a OCHe(UIMje 3alOCIEHUX HCKa3aHa, Ha jaH 31. mememOGap 20009.
roauHe y u3Hocy on 2,448,989 xwmipase nuHapa ce OIHOCE Ha pe3epBUCAMA 32 HAKHAJE U IPyre
OcHeduIje 3aMocIeHUX Ha OCHOBY H3BEITaja OBIAIMNCHOT aKTyapa y CKJIally ca 3aXTeBUMa
MPC 19 "beneduruje 3amocienux". HaBemeHm wu3HOC o0yxBaTra pe3epBHCama IO OCHOBY
OTIIPEMHHHA U jyOMJIapHHUX HArpajaa y CKIaay ca KOJCKTHBHUM YTOBOPOM Y3 MPETHOCTaBKe na he
BPEIHOCT 3apafa pacTu 1o cromu of 1.5% y3 muckontau dakrop ox 7.18% rogummse.

PesepBucama 3a OOHaBJbaEE MPUPOTHOT OOraTcTBa HMCKazaHa y u3Hocy on 518,468 xmpama
JMHapa TMPeNCTaBibajy pe3epBUCama 3a H3BOhCHE pajoBa Ha EKCIUIOATAllMjd MHHEPATHUX
cupoBuHa. Haume, cxonno dnany 48 3akoHa o pynapcrBy [Ipemysehe je myxHO &a y TOKY M 1O
3aBpIIETKY U3BOhema pamoBa Ha EKCILUIOATANMjU MIUHEPATHAX CHPOBUHA, & HAJKACHHU]E Y POKY O]
jelIHe TOAMHE, OJ JaHa 3aBpIIETKAa PajoBa HA MOBPIIMHAMA HA KOjUMa Cy PYIApCKU pagoBU
3aBpIICHH, W3BPIIM PEKYITHBAIMjy 3€MJBHINTA y CBEMYy IIpeMa IPOjeKTy PEKyJITHUBAIHje
3eMJBHINTA, OJHOCHO JIa MPeay3Me Mepe 3aIITHTE 3eMJBHIITA Ha KOME Cy C€ U3BOIUIN PAJOBU U
Mepe 3alITHTE W CaHAIIMje KUBOTHE CPEIMHE U BOJA, Palyl 3alITUTE KUBOTA M 3[paBJba JbYIH U
UMOBHHE. YKyNaH HM3HOC pe3epBUCAa j€ H3BPIICH HA OCHOBY IUCKOHTOBama CaJalllibuX
BPEIHOCTH 32 PEKYJITUBAIIM]Y 3eMJBUIITA HA OCHOBY 00OpauyHa cTpy4uHux ciyxou EI1C-a.
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28.

AYTI'OPOYHU KPEJUTHU
Y xu/bagama AMHapa
H3Hoc y 31. neuem6ap  31. nenemoap

Baayra BAJIYTH 20009. 2008.
Pedunancupanu KpeauTu peann3oBaHu
npe 1990. rogune u3 cpeacrasa [lapuckor
Kiy0a moBepuiiana:
- Bnana ®panmycke EUR 488,847 46,875 45,107
- Bnaga Ayctpuje EUR 3,855,318 369,682 354,254
- Bnaga Hemauke EUR 12,887,109 1,235,729 1,187,557
1,652,286 1,586,918
beobanka a.n., beorpas y creuajy usD 1,345,087 89,756 117,147

1,742,042 1,704,065

Jleo IyropoYHHUX KpeauTa KOju JOCIieBa
IO je/IHE TOIUHE (111,066) (92,751)

1,630,976 1,611,314

a) Ilapucku ki1y0

O06aBe3e 10 OCHOBY JIyrOPOYHUX KpeluTa y yKymHoM m3Hocy ox 1,652,286 xusbama muHapa Ha
nan 31. gemembpa 2009. roawue, mpencTaBibajy peduHAHCHpaHE KpeauTe NPHUMIBECHE U3
cpencraBa Ilapuckor kiayOa moBepwiala npeko OaHaka Koje ce Hajllaze y CTeuajy WiH
mukBuanuju. OTIIaTa OBUX KpeauTa U npunanajyhux kamara je Ouiia 3aMp3HyTa HAaKOH yBOhema
caHKIWja YjenumeHux Hanuja y majy 1992. rogmue. Y nmenem6Opy 2001. rommue, mperoBopu
u3mely Biane CP JyrocnaBuje u [lapuckor kiyba moBepriana pe3yATHPAIH Cy y 3HA4ajHOM
cMambely 00aBe3a (TTIaBHUIIA, KamaTa U 3aTe3Ha KaMmara oOpadyHara 1o 22. mapta 2002. roauHe)
y u3HOCy o 51% HoBe riiaBHUIE ca MoryhHomhy nogaTtHoOr oTmuca o0aBe3a 3a TPHU TOAWHE JI0
MaKCHMATHOT M3HOCca 011 66.67%, Kao moJaTHa cTaBKa pernporpama obaBes3a. 3aKOH O PETYIHCABY
onHoca uaMely CP JyrocnaBuje u npaBHuX Jnna u 6aHaka ca teputopuje CP Jyrocnasuje, koju
Cy NPBOOWMTHH AYXHHWIM WIH TapaHTdu npeMa moBepuonmMa Ilapuckor u JloHgoHCKOT Kityba
cTymuo je Ha cHary 4. jyna 2002. ronune (Coyx6enu ['macaux CPJ 6poj 36/2002).

VY cknangy ca momeHyTuM 3akoHoM, [Ipenysehe je Omito qyHO ma KpeauTe oJo0peHe of CTpaHe
[Mapuckor xiryba kpemuropa, oTmiatu gomahuM GaHKaMa MO YCIOBHMa Koju Hehe OMTH Mambe
MOBOJGHU OJI OHUX Je(DUHHCAHWX CIIOpa3yMOM ca CTpaHuM Kpeauropuma. [Ipemysehe je
m3Bpmwiio ornuc 51% HoBe rmaBHmMIE ayra mpema I[lapuckom kiyOy moBepriana Ha IaH
22. mapra 2002. roauHe W ycarjacujio M3HOC HOBE IJIaBHHUIIE HA OCHOBY JOIMHUCA M aHYMTETHHX
IUTAHOBA JIOCTaBJbeHUX 0] cTpaHe Haponue 6anke CpoOuje.

VYroBopuMa 0 peryiucamy obase3a npema Pemyomunm Cp6uju ox 11. anpuma 2006. roxune ca
AreHummjoM 3a ocurypame jaeno3uta, ykynaH nayr Ilpemyseha mnpema Ilapuckom kimyOy
nmoBepwiana Ha jgaH 22. cenremOpa 2005. ronune uzHocu EUR 24,742,430. Ha nan 25. anpua
2006. roguHe 3aKkJbydeHU cy AHEKCH y3 YTOBOpE O perynucamy oOaBe3a mpema PemyOmunu
Cpbuju xojum ce omoOpaBa Ipyra TpaHIa oTmuca jayra y usHocy ox 30.61%, moueB of
6. ¢ebdpyapa 2006. romuHe mocie mpee Tpanme ornmca ayra CPJ y m3nocy om 51% Ha man
22. mapra 2002. rogune, Tako aa ykymnal nyr [Ipemy3eha Ha nan 22. mapta 2006. ronuHe U3HOCH
EUR 19,008,917.
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28.

AYTI'OPOYHU KPEJIUTH (HacTaBak)
a) Ilapucku kiay6 (HacTaBak)

Ha u3HOC riiaBHUIE ayra oOpadyHaBa ce Kamara 1mo cronu of 5.9% roauiime mo buiarepamHoMm
Croopazymy ca Bmamom @panmycke, mo kBapTamHoj cromd y BuUcHHH Austrian Market Rate
yBehanoj 3a rapannujcky nposusujy ox 0.6% no bunarepaanom Cropasymy ca Bnamom Ayctpuje
u 1o cTonu of 5.5% roaumme 1o bunarepannom Criopazymy ca Biagom Hemauxe.

[Ipema AmnekcuMa VYroBopa o peryiaucamy obOae3a mpema Penyommmm CpOuju, oTmiara
HOBOYTBpljeHe TIIaBHHIE ayra he OWTH BpIIeHA y MOJYTOAUIIBLUM aHYUTETHMa IOYEB OI
centemOpa 2008. ronuHe U 3akJbydHO ca MapToM 2024. ronune, 10K he KanuTaaTu3oBaHa KamaTa
W3 TMPETXOTHOT MepHoia OuTH oTmahmBana y 14 jemHAKWX IMOJNYTOMWINEBHX paTa IMOYEB O
centemOpa 2007. roauHe U 3aKJby4HO ca MapToM 2014. roauHe.

[IperxogHo HaBeneHe oOaBe3e IO OCHOBY IYrOPOYHHMX KpeauTa oOe30eheHe cy MeHHIaMa
[penyseha (naomena 34.) U IEHOMHHOBAHE Yy €EBPUMA.

0) beobanka a.x., beorpan y creuajy

O06aBe3e 10 OCHOBY JIyrOpodYHOT Kpeauta npema beobaniu a.n., beorpaj y crevajy uckasaHor Ha
man 31. pmemembap 2009. rogmme y wm3Hocy ox 89,756 xmpaga 1uHapa MpeACTaBiba
penporpaMHupanu Jocrenu kpeaut y usnocy on 1,345,087 YCJI. Haume, Ha OCHOBY 3alMCHHKA
caunmeHor Jana 7. maja 2008. ronnHe ca ATEHIIMjOM 33 OCUTYpame JIeno3uta u beobaHkoM a.n.
Beorpan, y credajy je ycarmamieH W3HOC 00aBe3e MO OCHOBY yroBOpa O WHO JCTIO3UTY OJ JlaHa
12. jyna 1989. roguae Ha m3HOC of 1,862,437 YCJ. Otmara Kpeaura ce BpIIK Y HapeTHHX 36
MeceuHux para mo 51,735 VCJI ca rpejc mepuomom on 12 mecenn mpu 4yemy ce Kamarta
obpauyHaBa 1o koH(popMHO] MeToau 1o cromu ox 0.5% meceuno u mmaha ce 3ammer JaHa y
Mecelly 3a Koju je oOpadyHara.

Hocneha nyropounnx kpeaura cy ciezacha:
Y xuspagama quHapa
31. neuemobap 31. neuemoap

2009. 2008.

- no 1 rogune 111,066 92,751
-oxn 1 no 2 ronuue 116,160 103,397
- 04 2 10 3 roguHe 87,657 108,104
-ox 3 o 4 ronguHe 87,393 81,125
-on 4 no 5 roguHa 78,045 80,750
- IPEKOo 5 rojMHa 1,261,720 1,237,938
1,742,041 1,704,065
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29. OCTAJIE 1YT'OPOYHE OBABE3E
Y xuspagama quHapa
31. neuemo6ap 31. neuemo6ap

20009. 2008.
O6aBese y okBupy EIIC-a:
- ObaBe3a 110 OCHOBY OJI00pPEHHX KPeKTa U pernporpama
n3 2002 rogune 1,384,981 1,489,091
- ObagBe3e 110 OCHOBY MHBECTHIIMOHOT yilarama
-EBRD | 1,558,350 275,860
-EBRD I 1,820,732 457,788
- KFwW 1,062,153 576,283
4,441,235 1,309,931
- Penporpamupane o6aBe3e ca ATEHIIUjOM 33 OCHT'YPame
JIeTI031Ta 202,685 377,211
Penporpamupane o06aBe3e 10 OCHOBY jaBHUX MPUXO0JIA 1,757,966 1,911,229
7,786,867 5,087,462
JTeo ocTaiux penporpaMupaHix JyropovyHux obaBesa 1o
OCHOBY jaBHUX IIPUX0/ia KOjH JOCIIEBA JIO jeIHE TOIUHE (243,838) (243,838)
7,543,029 4,843,624

VY ckiany ca Crnopasymom on 20. nenem6Opa 2005. roguHe kojuMm ce Ommke ypelyjy ycnosw,
HAYMH W POKOBH HU3MHpPHBaKka Mel)yCOOHMX KpPATKOPOYHHX W IYrOPOYHHX IMOTPAXKHBAKA U
obaBe3a koje cy Hactajie y uatepHuM oxHocuma m3mely JIT EIIC u jaBHuX npexyseha koja je JIT
EIIC ocHoBao, ca cramem Ha gaH 31. meuembap 2004. roamne. OcTatak ayra Mo OCHOBY
KpaTKOpOYHHX 00aBe3a je pernporpamupad Ha 180 jeqHAKUX MECEUHHX parta, y3 KaMaTHy CTOITY Ha
HUBOY eCKOHTHe crore Hapoane 6anke CpOuje, ¢ TuM mTo mpBa para gocrnesa 30. jyna 20006.
roguHe. OcraTak Jyra 1o OCHOBY AYropo4Hux obaBe3a ce oTiuiahyje y pOKOBHMAa M yCIOBHMa
nop kojuma JIT EIIC u3mupyje Te obaBe3e npeMa KpeaAuTOpHMA.

Hyropoune o6aBe3e Ipema IOBE3aHHM IPABHUM JIMIMMA II0 OCHOBY MHBECTHIIMOHOT yJarama
uckazaHe y msHocy of 4,441,235 xwpasa AuHapa ce oxHoce Ha o0aBe3e M0 OCHOBY MHTEPHOT
3amyxema o crpade JII EIIC-a, a y Be3u ca HCIOPYKOM HOBHUX JEJIOBAa M CKJIONOBA YECIHYHE
KOHCTpyKImje Oarep, Tpaka u omnarada (bTO) 3a moBpmmHCckM kor TamHaBa 3amajgHoO TOJbE.
Hasenenu usHoc untepHor 3anyxema npeMa JII EIIC-y cagpxu ob6aBe3e M0 OCHOBY 000OpEHUX
kpeaura o EBRD no ocHOBY m3rpaame npojekata 6poj 17829 u 27005. Kpenutu ce otrnahyjy y
MOJTyTOUIIIEEAM aHyuTeTuMa A0 7. mapta 2016. ogHocHO mo 7 cemremOpa 2018. romuHe y3
kaMaTHy cromy on 4.5% rogumme. Ilopea HaBe#EHOr, U3HOC MHTEPHOT 3alyXKema CaIpkH U
obaBe3y 1o ocHOBY kpenuta ogodpeHor og KFW koju ce oturahyje y jeHakKuM HOJIYTOTUIIEBAM
parama 10 30 jyna 2015. rogune y3 kamatHy croiry o 4.32% roauIimse.

Penporpamupane obaBe3e 110 OCHOBY jaBHHX ITpUX0/a OJHOCE ce Ha 00aBe3e 110 OCHOBY ITOpe3a U
JIOTIPYHOCA Ha 3apajie pernporpamupane cy Ha 120 MeceyHHX para, y3 KaMaTHY CTOITy Ha HHBOY
eckonTHe ctorie Haponne 6anke Cpowuje. [Ipummkom oTruiate nocneame pate odasesa [Ipenysehe
MMa IpaBo Ha otnHc obae3a y BuCHHH ox 30% obOpauyHarux kamara 1o 30. cemremOpa 2003.
TOIMHE.
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30.

31.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E
Y xuspagama quHapa
31. neuemo6ap 31. neuemo6ap

2009. 2008.
Obagese y cmpanoj eanymu
Jleo IyropoyYHHX KpeauTa KOjH JOCIeBa JI0 jeIHE TOJIIHE 111,066 92,751
Jocnenu 1yropovHy KpeIuTH 607,755 591,025
718,821 683,776
Jyropo4YHH KpeJUTH KOjU TOCHEBA]y 10 jeTHE TOAUHE OJT
noMahux OaHaka y cTedajy 69,640 60,210
788,461 743,986
Obasese y ounapuma
Jleo ocranux 1yropoyHux obaBe3a Koju A0CIeBa 0
jeIHe ToTuHe 243,838 243,838
Ocraie KpaTKOpoUHEe (PHHAHCHjCKE 00aBe3e 545,793 660,731
789,631 904,569
1,578,092 1,648,555

O0aBe3e 1O JOCTETNM TYyTOPOYHUM KpeAUTHMa MCKa3anu, Ha naH 31. mememoOpa 2009. ronune, y
u3Hocy o 607,755 xwipama auHapa IMpelcTaBibajy oOaBe3e IpeMa MHOCTPAHHM IOBEPUOIMMA
peanm3oBaHe mpeko nqomahux OaHaka y cTedajy 4uja je OTIUIaTa, Kao M OTIUIaTa mpumnanajyhux
KaMaTa Owia 3aMp3HyTa HAaKOH yBoljema caHkmdja YjeIWmeHUX Hamnuja y Majy 1992. roawune.
KonauHo ycarnamaBame U peryiiucame o0aBe3a 10 OCHOBY IIaBHMIA KpeIuTa U 00padyyHaTHX
KaMara MOKe UMaTH 3Ha4ajaH yTulaj Ha puHaHcHjcke u3BemTaje [Ipeayseha.

Ocraie kpaTkopouHe (puHaHCHjcKe o0aBe3e y IMHapUMa MCKa3aHe Y U3HOCY of 545,793 xupane
JIMHapa ojHOCce ce Ha obaBe3e 3a HeymaheHe ynucane ynene y npemysehuma Komybapa Merain
1.0.0., Bpeor y m3Hocy on 542,777 xwmana muaapa u Tommudukanuja 1.0.0., Jlazapesan y
usHocy of 3,015 xuipaga nuaapa.

OBABE3E U3 IIOCJIOBAILA
Y xuspagama quHapa
31. neuemo6ap 31. neuemo6ap
20009. 2008.
[Mpumsbenu aBancu 74,136 76,901

JloOaBibauu:

- y okBupy EIIC-a 14,132,970 11,924,743
- Y 3eMJbH 1,027,849 2,973,067
- Y HHOCTPaHCTBY 44,227 216,950
O06aBe3e 110 0OCHOBY €KCIIPOIPHjalldje 3€MJBHINTA 46,854 156,140
Ocraite obaBe3e U3 OCIOBamka 1,638 133,213
15,327,674 15,481,014

OGaBe3e mpema a00aBjhbauyMMa IMOBE3aHMM IIPABHUM JIMIIUMa HCKa3aHe, ca CTalkeM Ha JaH
31. neuem6bap 2009. rogune, y usHocy ox 14,114,845 xuspana nuHapa HajBehinM J1eJIOM y H3HOCY
on 8,900,000 muuapa ce omgHOce Ha obOaBe3e MO OCHOBY 3ajMa, oJloOpeHor 3a morpebe Tekyhe
nmukBuaHocTH, of JIT ETIC beorpaa Ha nepuo of 1eceT Mecelu.
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32. OCTAJIE KPATKOPOYHE OBABE3E

Hero 3apane n HakHaze 3apana
IMopesu u nonpuHOCH Ha 3apajie
Hero naknaze 3apana koje ce pedyHanpajy
IMopesu u norpuHOCH Ha 3apajie Koje ce pedyHaAnpajy
Kawmare u TpouikoBu (pHHAHCHpamba
Oobage3e npema 3anocieHuMa
Oo6ageze npema GU3HYKHM JIMIIMA 32
HaKHa/Ie 110 yroBOpruMa
O06aBese 3a OcHUDHUIIMPAHN PATHH CTaX
Ocrane obaBese

Y xuspagama quHapa

31. neuemo6ap

31. neuemo6ap

20009. 2008.
396,077 288,542
292,716 212,918

6,207 2,977

3,807 1,759
152,183 143,459

362 5,534
17,511 18,010
- 229,375

11 44
868,874 902,618

33. OBABE3E I10 OCHOBY IIOPE3A HA JOJATY BPEJHOCT, OCTAJ/IMX JABHUX
IMPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIBA

O0ages3e 3a mope3 Ha JOJATy BPEIHOCT

O0agese 3a akimze

O6aBe3e 3a mopese, MapuHE U Ipyre JaKOuHe

Ocrtane o6aBe3e 3a mopese, NOMPUHOCE U JApyre NaxOnHe
VYHampen 00padyHaTH TPOIIKOBH

PasrpannyeHu npuxou o OCHOBY MPUMJIbEHHX JIOHAI[H]jaA
Pasrpannyene obasese 3a [1/IB

Ocraya macuBHa BPEMEHCKA pa3rpaHuICHa

Y xuwbaxamMa auHapa

31. neuembap

31. neuemo6ap

20009. 2008.
347,012 276,128
268 268
41,588 29,966
7,469 7,680
23,964 23,128
1,422,683 1,124,576
402,702 271,919
34,289 -
2,279,975 1,733,665

Kperama Ha pauyHuMa pasrpaHUYeHUX MIPHUXO0/a [0 OCHOBY NMIPUMJBCHUX JTOHAIHja Cy MPHKa3aHa

y HapesHOj Tabernu:

Crame Ha TOYETKY TO/IMHE
JoHanuje y TOKy roJiuHe
IIpenoc y npuxonae
Ocrano

Crame Ha Kpajy roJuHe

Y xuwbaxamMa auHapa

2000, 2008.
1,124,576 773,026
347,565 392,273
(43,795) (40,723)
(5,663) -
1,422,683 1,124,576
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34. BAHBHUJIAHCHA AKTUBA/ITACHUBA
Y xuspagama quHapa
31. neuemo6ap 31. neuemo6ap

20009. 2008.
Uznare rapannuje 1,732,274 136,272
[Ipumsbene rapanmmje 617,978 -
M3pare 0J1aHKO COJI0 MEHULIE 1,822,743 1,684,209
HewuckopunrheHn mopecku KPeIuTH 110 OCHOBY
yllaramba y OCHOBHA Cpe/ICTBa 3,007,915 1,566,514
Ocraiia BaHOWIaHCHA aKTUBA 275,469 142,099
7,456,379 3,529,094

Ha gan 31. nenem6pa 2008. romamue u3ngate MeHuile y usHocy on 1,822,743 xuibama nuHapa
OJIHOCE C€ Ha MpenaTe MeHHIIe ATSHIIUjH 3a OCUTypame Jerno3uta Penyonuke CpOuje 3a morpebe
obesbehema qyropounux kpeanta (HamoMmena 28.).
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A P65 ,, KOJYBAPA” 1.0.0., IABAPEBAILL

OJHOCH CA IOBE3AHUM INPABHUM JIMIIUMA

a) IlperJyien mpuxoaa v pacxoia OCTBapeHHX U3 TPAHCAKIMja ca MOBE3aHUM NPaBHUM
JIMIIIMA MPHUKA3aH je Y HapeIHOM MperJeny:

IIpuxoau ox npoaaje

Tepmoenekrpane Hukomna Tecna 1.0.0., O6peHoBalt

IIpuxomm ox ycayra

Tepmoenektpane Hukomna Tecna 1.0.0., O6peHoBalt

Enexrpomuctpubynuja beorpan a.0.0., beorpan
Enexrpocpbuja 11.0.0., Kpaseo

JIT Enextpornpuspena Cpbuje, beorpan
Komny6apa Metan 1.0.0., Bpeoru

DUHAHCHjCKH TPUXOIH
JIT Enextponpuspena Cpbuje, beorpan

OcTanu npuxoamn
Enexrpocpbuja 11.0.0., Kpaseo

YKYIIHH ITPUXOAHU

TpoUIKOBH eJIEKTPUYHE eHePruje
Enexrpocpbuja 1.0.0., KpasbeBo
Enexrponuctpubymmja beorpan 1.0.0., beorpan
Komy6apa Mertan n1.0.0., Bpeonn

OcTaju MoCJIOBHU PACX0au

JIT Enextpomnpuspena Cpouje, beorpan
Enexrpocpbuja 1.0.0., KpasbeBo
Komy6apa Mertan n1.0.0., Bpeonn

DUHAHCH[CKH PAaCcXOaH

Enexrponuctpubymmja beorpan 1.0.0., beorpan
JIT Enextpomnpuspena Cpouje, beorpan

YKYIIHA PACXO/JHU

IIpuxonu, HeTO

Y xuwbaxamMa auHapa

2009. 2008,
30,377,494 30,101,193
30,377,494 30,101,193

1,994 2,484

- 50

14 -

5,155 8,563
120,934 91,591
128,097 102,688
8,353 -
8,353 -

14 -

14 -
30,513,958 30,203,881
1,280,360 1,329,019
303 -

359 -
1,281,022 1,329,019
98,157 34,184
2,656 -
1,527,104 1,424,360
1,627,917 1,458,544
2 -
798,587 954,069
798,589 954,069
3,707,528 3,741,632
26,806,730 26,462,249
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35.

OJHOCH CA TIOBE3AHUM ITPABHUM JIMIIUMA (HacraBak)

0) Caaaa noTpaxxuBama M 00aBe3a MPOU3ALLIA U3 TPAHCAKLMja 00aB/beHUX €A NMOBE3aHUM

NMpPaBHUM JIMIIAMA NPUKA3aHAa Cy Y HapeIHOj Tadean:

HUneecmuyuje y moxy u akmueupana oCHO8HA cpeocmed

Kony6apa Metan 1.0.0., Bpeouu

Aeancu 3a ocHosHa cpedcmeda
Komny6apa Merau 1.0.0., Bpeoru

Yyewhe y xanumany
Kony6apa Metan 1.0.0., Bpeouu
Komnybapa n1.0.0., Cpricko CapajeBo

Ocmanu 0yeopouru puHaHCUjcku naAacmManu
Komnyb6apa Merau 1.0.0., Bpeoru

THompasicusarwa

Tepmoenekrpane Hukona Tecna 1.0.0, O6peHoBair
Tepmoenextpane Kocronan 1.0.0, Koctonan
Enexrponuctpubynmja beorpan n.0.0, beorpan
Enextpocpbuja 1.0.0, KpasseBo

JI1 Enexrponpuspena Cpouje, beorpan

Komnyb6apa Merau 1.0.0., Bpeoru

Kpamxopounu ¢hunancujcku naacmanu
Kony6apa Metan 1.0.0., Bpeouu

YKynHa nmoTpakuBama

Ilyeopoune obagese
JI1 Enexrponpuspena Cpouje, beorpan

Llobasmauu

Tepmoenextpane Hukona Tecna 1.0.0, O0peHoBart
Enextponuctpubynuja beorpan m.0.0, beorpan
JIT EnextponpuBpena Cpbuje, beorpan
Enekrpocpbuja 1.0.0, Kpasseso

Komnyb6apa Merau 1.0.0., Bpeoru

Tepmoenektpane Kocromai 1.0.0, Kocronan

YkynHe o0aBe3e

OobaBe3e, HETO

Y xuwbagamMa AuHapa

31. neuemoap

31. neuemoap

2000. 2008.
2,013,306 1,522,173
2,013,306 1,522,173

349,724 537,529
349,724 537,529
2,611,560 2,611,560
- 218
2,611,560 2,611,778
542,777 542,777
542,777 542,777
13,844 14,546
230,471 248,817

- 353

24 102
5,555,014 3,889,042
156,059 65,069
5,955,412 4,217,929
1,766,008 529,488
1,766,008 529,488

13,238,787 9,961,674
6,028,901 3,176,233
6,028,901 3,176,233

5,248 5,248

56 172,875
13,725,363 11,520,946
140,310 -
259,652 225,674
2,341 -

14,132,970 11,924,743

20,161,871 15,100,976

(6,920,743) (5,139,302)
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35.

36.

OJHOCH CA IIOBE3AHUM INPABHUM JIMLIUMA (HacTaBak)
B) Ilpumama pykoBojacTBa

Tokom 2009. romune, [Ipeny3ehe je ucruatmiio 3apane KJbydHOM PYKOBOJICTBY KOje YKJbYYYje
gynanoBe CKyIIITHHE, AUpeKTope W apyre pykooaworne (2009: ykyman Opoj 28; 2008: 48) y
opyTo m3Hocy ox 70,299 xwpana aunapa (2008: 100,558 xuipanga auHapa).

Y xuwbaxamMa auHapa
31. neuemo6ap 31. neuemo6ap

20009. 2008.
Tlocnosoocmeo
3apane 69,655 99,845
Crynwmuna
Haknazne unanoBuma CKyniTuHe 644 713
70,299 100,558

OUHAHCHUJCKHN UHCTPYMEHTH N IIUJBEBU YIIPABJ/bAIBA PU3UIIUMA
Ynpas/bame pU3MKOM KANlUTAIA

Hums ympaBipamwa kanutaioM je na Ilpemyzehe 3aapku COCOOHOCT Ja HAaCTaBH Ca CBOJUM
MOCIIOBalkbeM y HEOTPAHWYCHOM IIEpUOJy y TPEABHIJBHBO] OyayhHOCTH, Kako OM OYyBajio
ONTUMANIHY CTPYKTYpY KalHTalla ca [IWJbeM Ja CMamH TPOIIKOBE KalUTala, a BIIACHHUIIMMA
00e30ean mpuHoc Ha Karmmtan. CTpykTypa kKamutana [Ipemyseha cactoju ce o ayropama,
yKIbYydyjyhu JyropouHe Kpeaute oOpa3ioXeHe Y HalloMeHH 27 W 28, oCTaluX JyrOpOYHUX
obaBe3a, MyrOPOYHUX M KPATKOPOYHHX IUIACMaHa, TOTOBMHE M TOTOBHHCKUX CKBHBaJCHATA U
KaIuTaja KOju ce MPUITNCYje BIACHUINMA, a KOjH YKJbYUyje yIele, OCTANN KaIuTAall, pe3epBe Kao
W aKyMyJIMpaHH J00HUTaK.

Jluna koja koHTposmiy QuHaHcHje Ha HHUBOY [Ipemy3eha wmcruTyjy CTpyKTYpy KamuTajia Ha
TOJMIIIEGEM HUBOY.

[Mokasaresmu 3agyxeHoctu [Ipeny3eha ca crambeM Ha Kpajy ToanHe OWIH Cy creaehu:

Y xu/panama quHApa
31. neuembap 31. neuemoap

20009. 2008.
3amyKeHocCT a) 10,752,097 8,103,494
T'oTOBMHA ¥ TOTOBUHCKH €KBUBAJIEHTHA 576,750 1,022,732
Hero 3agyxeHnoct 10,175,347 7,080,762
Kanuran 6) 51,666,201 51,447,990
Panyo ykynHor nyropama npeMa KanuTaiy 20% 13.76%

a) Z[yl"OBaH:e CC OAHOCHU Ha AYTOpPOYHE MU KPATKOPOYHE KPEAUTEC OJHOCHO TeKyha zlocneha
AYTOpOYHUX KpEaAUTa.

0) Kanwmran ykipyuyje yzaene, OCTall KaluTall, pe3epBe Kao U aKyMyJIHPaHU TOOUTaK.
3HayajHe pauyHOBOJACTBEHE MOJIUTHKE Y Be3H ca (HHAHCHjCKUM HHCTPYMeHTHMA

Jlerasbu 3HaYajHUX PauyHOBOACTBEHHUX IMOJHMTHKA, KA0 U KPUTEPHjyMHU U OCHOBE 3a IPH3HABAE
MpHUXO0Jla U Pacxojia 3a CBE BPCTe (PMHAHCHjCKUX cCpelcTaBa M o0aBe3a 00CIOameHU Cy Y
HAIIOMEHU 3 OBUX (PMHAHCH]jCKUX H3BEIITAja.
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36. OUHAHCHUJCKHU UHCTPYMEHTHU N IIUWJBbEBU YIIPABJ/bAIBA PU3UIIUMA

(HacTaBak)

Kareropuje ¢punancujckux uHCTpyMeHaTa

Y xuwbaxamMa auHapa

31. neuembap

31. neuemo6ap

2009. 2008.

QDunancujcka cpeocmea
Jyropounu pUHAHCH]CKHU IITACMaHH 3,502 3,502
Ocrany 1yropoyHy (MHAHCHjCKH TUIACMaHU 550,154 549,275
[ToTpaxknBama ox Kymnana 6,304,010 4,670,944
Kpatkopounu (pMHAHCH]CKH TLIACMAHH 1,780,248 568,928
I'oTOBHMHA M TOTOBHMHCKH €KBUBAJICHTH 576,750 1,022,732
9,214,664 6,815,381

QDunancujcke obasese

Jyropodnu KpeauTu 2,419,437 2,355,300
Ocrane nyropouHe GpuHAHCHjCKEe 00aBe3e 7,786,867 5,087,462
KpaTtkopounu kpeauru 545,793 660,732
O6aBese npema 100aBbauuMa 15,253,538 15,300,172
Ocrane obaBe3e 176,146 161,469
26,181,781 23,565,135

OcHoBHH (uHaHCHjcKH HHCTpyMeHTH [Ipeny3eha cy rotoBMHa M TOTOBHHCKH EKBHBAJICHTH,
MOTpaXXMBamka, (PMHAHCHjCKH TNIACMaHHU KOjU HACTajy NUPEKTHO W3 mocioBama [Ipemy3eha, kao u
JIYTOpOYHH W KPATKOPOYHH 33ajMOBH, 00aBe3e mpema noOaBipaunMa M ocTane obaBe3e duja je
OCHOBHAa HaMeHa (QuHaHCHpame Tekyher mocnoBama [Ipemyseha. Y HopmanHuM ycnoBuMa
nocnoBama [Ipenysehe je n3noxeHo HIKe HaBEICHUM PH3UIIMMA.

[ubeBu ynpab/bamba (PMHAHCHjCKUM PU3UIIUMA

@OuHAHCHjCKN PH3HIM YKJbYUYjy TPXKHUIIHM PU3UK (JEBU3HH M KaMaTHH), KPEJUTHH PH3HK, U
pU3MK JHMKBUAHOCTH. DHHAHCHjCKM pU3UOM Ce carjieflaBajy Ha BpPEMEHCKO] OCHOBH U
MPEBACXOJTHO ce U30eraBajy cMamemheM n3lokeHocTH [Ipeny3eha oBum pusunnma. [Ipemysehe He
KOpPHCTH HUKaKBe (PMHAHCHjCKE MHCTPYMEHTE Kako Ou M30erio yTuiaj GHHAHCH]CKUX PH3HKA Ha
MIOCJIOBakbe M3 pa3yiora INTO TAKBH HWHCTPYMEHTH HHCY Y IIMPOKOj YHOTpeOH, HUTH IOCTOjH
OpPraHHM30BaHO TPXKUIIITE TAKBUX HHCTpyMeHarta y Pemyomuum Cpouju.

TpRUIIHHA pU3NK

VY cBo M nocnoBawy Ilpenysehe je m3nmoxkeHO (PUHAHCHjCKUM pH3HWIIMMa OJ MPOMEHA KypceBa
CTpaHMX BaJyTa M MPOMEHA KAMAaTHHUX CTOIIA.

W3105keHOCT TPXKWIIHOM PH3MKY Ce€ carjiefaBa IPeKO aHalu3e CEH3UTHUBHOCTH. Huje Omio

3HAuYajHUjUX TpOMeHa y u3noxeHocTu Ilpemyseha Tp)KMIIHOM pH3HMKY, HUTH Y HaYMHY Ha KOjU
Ipenyzehe ynpasiba nim MepH Taj pU3MK.
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36.

PUHAHCHUJCKN UHCTPYMEHTU U INJBEBU YIIPAB/bAIBA PUSUIIUMA
(HacTaBak)

TpkumIHM pU3NK (HACTABAK)
Jeeusnu puszux

Ipenysehie je W3/I0KEHO AEBU3HOM PHU3UKY MPBEHCTBEHO IMPEKO TOTOBHHE W T'OTOBHMHCKHX
CKBHBAJICHATA, MMOTPAXKUBAKA O] KyIala, JYTOPOYHUX KpeauTa u obaBe3a mpeMa Jao0aBjbaunMa
KOjH Cy JEHOMHHOBAaHM y cTpaHoj BamyTH. [Ipemysehe He kopuctm moceOHe (uHaHCHjCKe
WHCTPYMEHTE Kao 3allITHTY O]l pu3uka, o63upom na y PemyOmunu CpOuju TakBH WHCTPYMEHTH
HHCY yoOHYajeHH.

CraOuIIHOCT €KOHOMCKOT OKpyXema y kojem [Ipemysehe mocnyje, y BEIMKO] MEpPHU 3aBHCH O
Mepa BiaJie y MPUBPEIH, YKIbYUyjyhul ¥ yCIOCTaBIbalkbe OJroBapajyher npaBHOT U 3aKOHOJABHOT
OKBHpA.

K®HroBoJIcCTBEHA BPEIHOCT MOHETApHUX CPEACTaBa M 00aBe3a MCKA3aHHX Yy CTPaHOj BAIYTH Ha
JaTyM u3BelITaBama y Ilpeaysehy oune cy cienehe:

CpencrBa Oo6aBe3e
31. nenem6ap 31. nemem6Gap  31. memembap  31. nememoap
2009. 2008. 2009. 2008.
EUR 502,629 1,030,764 8,327,494 6,891,330
uUsD 133,009 - 3,789,812 3,901,828
635,638 1,030,764 12,117,306 10,793,158

[penysehe je ocersprBo Ha poMeHe neBu3HOr Kypea eBpa (EUR) m amepuukor gomapa (USD).
Crencha tabena npencraBiba AeTaibe ananuse ocetibuBocTH [Ipeayseha Ha mopacT u cMameme o1
10% kypca nuHapa y ofHOCY Ha Aary crpaHy Baiyry. Ctomna ocetsbuBocT o 10% ce xopuctu
MPY MHTEPHOM MPUKA3WBAKY JCBU3HOT PU3UKA W IMPEICTaB/ba MPOILEHY PYKOBOACTBA Pa3syMHO
OUYCKUBAHMX MPOMEHA Y KypCeBHMa CTPaHHX BalyTa. AHal3a OCETJFHBOCTH YKJbYUyje CaMo He
HaMUpEHa TIOTPAKUBamba M 00aBe3e UCKa3aHe Y CTPaHO] BATyTH U yckialjyje lBHXOBO MpeBoleme
Ha Kpajy mepuona 3a npomeHy ox 10% y xkypceBuma ctpanux BamyTa. [lo3utnBan 6poj u3 tabeme
yka3yje na moBehame pesynrara Tekyher mepuona y ciiydajeBHMa Kajua TUHAP ICBajBHpa Y
OIIHOCY Ha BayTy O K0joj ce pamu. Y ciydajy AesanBanudje auHapa ox 10% y omHocy Ha maTy
CTpaHy BaJyTy, YTHIIQ] Ha pe3yiraT Tekyher mepuona Ouo OM CyHmpOTaH OHOM HCKa3aHOM Y
MPETXOTHOM CIIy4ajy.

Y xuspagama quHapa
31. neuem6ap 31. nememoap

2009. 2008.
EUR Banyra (782,486) (586,057)
USD Banyra (365,680) (390,183)
Pesynrar tekyher neprona (1,148,166) (976,240)

OcerspuBoct [lpenyseha Ha mpomMeHe y CTpaHHM BalyTamMa CMamiia ce y TeKyheMm Mepuony,
YIJIaBHOM Ha OCHOBY e(peKaTa HOMHHATHOT MOpacTa MOTpakKWBamka UCKa3aHUX y eBpUMa Koje ce
HajBehum nemoM onmHocu Ha moBehame AYTOPOYHMX M KPAaTKOPOYHHX IAaTUX W HPUMIBEHUX
KpeauTa.

43



A P65 ,, KOJYBAPA” 1.0.0., IABAPEBAILL

HAIIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuem6ap 2009. roqrune

36.

PUHAHCHUJCKN UHCTPYMEHTU U IIUJBEBU YIIPAB/bAIA PU3UIIUMA
(HacTaBak)

TpxumIHM pU3NK (HACTABAK)
Pu3zuk 00 npomene kamamnux cmona

[Ipemy3ehe je n310KeHO PU3UKY O] MPOMEHE KaMaTHUX CTOIA Ha CPEJICTBA U 00aBe3e KO/ KOjUX
je kamaTHa crtoma BapujabmiHa. OBaj pu3UK 3aBUCH Of ¢uHaHCHjcKOor TpxkumTa Te [Ipenysehe
HEMa Ha pacrojiarakby HHCTPYMEHTE KOJUM OH yOIIa)KWIIO BeTOB yTUIIA].

KmuroBozcTeeHa BpeTHOCT (PMHAHCH]CKHUX CPEICTaBa M 00aBe3a Ha Kpajy MOCMAaTPaHOT IepHoa
nara je y crneneheM mperieny:
Y xuspaiama JuHapa
31. neuemoap 31. neuembap

2009. 2008.
duHaHCHjCKA CpeCcTBa
Hexamamonocna
Jlyropounu (PMHAHCH]jCKH TUTACMaHU 3,502 3,502
Octanu ryropoyHu (pMHAHCH]CKH IJIaCMaH! 550,154 549,275
[MoTpaxkuBama oJ Kymnana 6,304,010 4,670,944
KpaTtkopounu (puHaAHCH]CKY MJIaCMaHU 1,780,248 568,928
T'oTOBMHA ¥ TOTOBUHCKH €KBUBAJIEHTHA 576,750 1,022,732
9,214,664 6,815,381
®duHaHcHjcke o0aBe3e
Hexamamonocna
O6aBe3e nmpema 100aBbayuMa 15,253,538 15,300,172
Ocraie obaBsese 176,146 161,469
KpaTtkopounu kpeautu 545,793 660,732
15,975,477 16,122,373
DuxkcHa KamamHa cmona
Ocrtane myropouHe obasese 1,757,969 1,911,229
1,757,969 1,911,229
Bapujabunna kamamua cmona
Jlyropo4Hu KpeauTu 2,419,437 2,355,300
Ocrane nyropovHe GpuHAHCHjCKEe 00aBe3e 6,028,898 3,176,233
8,448,335 5,531,533
26,181,781 23,565,135

AHanu3e 0CeTJbHBOCTH NPHKa3aHe Y HapeHOM TeKCTY Cy YCIIOCTaBJbEHE Ha OCHOBY M3JI0)KEHOCTH
IpoMeHaMa KaMaTHUX CTONa 3a HEACpPHBAaTHBHE HHCTPYMEHTE Ha JaTyM OwmiaHca crama. 3a
obaBe3e ca BapujaOMITHOM CTOIOM, aHAJIM3a je cacTaBJbaHa IMOJ| MPETIOCTABKOM Jia je MPEOCTaIn
M3HOC CpeJicTaBa M 00aBe3a Ha JlaTyM OMJIaHCa CTama OMO HEIPOMEHEH y TOKY Iielie TOJMHE.
[Toeehame nmu cMameme o 1% mpencrasiba, O CTpaHe PyKOBOACTBA, MPOLIEHY pearHo Moryhe
IpoMeHe y KaMaTHUM cTomaMa. [la je xkamarHa croma 1% Buima/HIKa, a cBe ocraie Bapujalie
ocraHy HemnpomemeHe, [Ipenysehie 61 ocTBapuiio onepaTuBHE 10OUTAK/(TyOUTAK) 3a TOJMHY KOja
ce 3aBpmana 31. nenembap 2008. roaune y uzHocy o 84,483 xmbana aunaapa (31. gemembOap
2008. rommue: 55,315 xwipama auHapa). OBakBa CHTyalldja c€ TMPHIIKCYje H3I0KEHOCTH
Ipeny3eha koja je 3acHOBaHa Ha BapHMjaOWJIHMM KaMaTHHM CTOIlaMa Koje ce oOpadyHaBajy Ha
IyTOPOYHE KPEIuTe.
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36.

PUHAHCHUJCKN UHCTPYMEHTU U IIUJBEBU YIIPAB/bAIA PU3UIIUMA
(HacTaBak)

Kpeautnu puzux
Ynpaswarwe nompasxcusarwuma 00 Kynaya

[Ipemysehe je M3710KEHO KPEIUTHOM PHU3HMKY KOjU TpPEACTaBIba PU3HUK Ja TYXHHUIM Hehe OuTH y
MoryhHoOCTH n1a myroBama mpema [Ipenysehy n3Mupe y IOTIYHOCTH M Ha BpeMe, IITO OW UMajo 3a
pesynrar ¢uHaHCHjckKH ryOomTak 3a Ilpemy3ehe. W3moxkenoct Ilpemyzeha oBoM pH3HKY
OrpaHMYeHa je Ha M3HOC MOTpPaXKMBakba Of Kynana Ha JaH Ounanca. [loTpaxuBama of Kynamna y
3HAYajHOM JIeTy OJHOCE CE Ha ITOBE3aHa IPaBHA JIUIIA.

Haj3rauajauju Ky npeacTaBJbeHu cy y cieachoj tadbemnu:
Y xuspagama quHapa
31. nememo6ap 31. nenemo6ap

2009. 2008.

JIT Enexrponpuspena Cpouje, beorpan 5,555,013 3,790,285
Mutan briarojeBuh 11.0.0., CmenepeBo 65,937 374,568
JKII Tonnana, bop 47,587 92,871
[Tam-exk, 1.0.0., beorpaz 11,745 51,814
Tommudukanmja, Jlazapepair 26,509 70,168
Nuexc Mopasa [Nanima Xan 36,068 38,982
Cunmak, MakenoHuja - 123,180
Pomanexc, Pymynuja - 29,704
Octanu Kymnm 561,151 99,372
6,304,010 4,670,944

CrpykTypa moTpaxuBama oJ] Kymana Ha aaH 31. genembpa 2009. ronuHe npukasana je y tabenu
KOja CIIe/IH:

Y xuspagama quHapa

Bpyro Hcnpaska Heto

H3JI05KEHOCT BPETHOCTH H3JI05KEHOCT

Henocnena norpaxuBama 01 Kynaia 5,891,251 - 5,891,251
Jlocmena, ucnpaBibeHa MOTPAKUBALA O]

Kyrmara 1,555,137 (1,555,137) -
Jocnena, HercnpaBibeHa MOTPAKUBAA

0J1 Kyrara 412,759 - 412,759

7,859,147 (1,555,137) 6,304,010
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36.

PUHAHCHUJCKN MHCTPYMEHTU U IWJBEBU YIIPAB/bAIA PUSUIIUMA
(HacTaBak)

Kpenutnu pusuk (HacTaBak)
Ynpaswarwe nompasicusarwuma 00 Kynaya (nacmasax)

CrpykTypa moTpakuBama oj Kymana Ha naH 31. neriemOpa 2008. roauHe npukasaHa je y tabenu
KOja CIIe/Iu:
VY xuspagama quHapa

BpyTo HUcnpaska Heto

H3JI05KEHOCT BPETHOCTH H3JI05KEHOCT

Henocnena norpaxuBama 01 Kyraia 4,395,468 - 4,395,468

Jlocmena, ucrpaBibeHa MOTPAKUBAHA

0]l Kymara 1,145,081 (1,145,081) -
Jocnena, HercnpaBibeHa MOTPAKUBAKHA

0J1 Kynaua 275,476 - 275,476

5,816,025 (1,145,081) 4,670,944

Heoocnena nompascueara 00 Kynaya

Henocnena nmorpaxnBama ucka3aHna Ha JaH 31. nenem6ap 2009. roqune y usHocy oxn 5,891,251
xmwbany auHapa (31. menembap 2008. romune: 4,395,468 xwpana nuHapa) HajBehum nenom ce
OJTHOCE Ha MOTpaKuBama oj moBezaHor npaeHor nuna JI1 Emextponpuspena Cpbuje, beorpas.
OBa moTpaKuBama JOCIEBajy YIIaBHOM Yy poky o 30 maHa HakoH natyma ¢aktype. [Ipoceuno
BpeMe Haruiate notpaxuBama y 2009. ronuan nznocu 29 nana (2008. rogune: 29 nana).

ﬂocneﬂa, ucnpae/bena nomparicuearoa 00 Kynaua

[Ipenysehe je y mperxomHuMm miepuonnma 00€3BpEIMIIO MOTPAXKHMBAaKa Of Kyrala 3a JocIela
noTpaxuBama y uzHocy on 1,555,137 xmwpana auaapa (2008. romune: 1,145,081 xmpana aunapa),
3a xoja je [Ipeaysehe yrBpaniIo 1a je AONLIO IO MPOMEHE Y KPEIUTHO] CIIOCOOHOCTH KOMUTEHATA
Y JIa IOTpaKHWBama y HaBeJeHNM n3HocuMa Hehe OuTHn Harutahena.

,ZIOCHEJICI, Heucnpae/beHa nompaicusaroa 00 Kynaua

[penysehe Huje 00e3BpemmIo JOCHENa MOTPaXKHBamka HMCKazaHa Ha aaH 31. memembap 20009.
roguHe y u3Hocy on 275,476 xumpama muaapa (31. menem6ap 2008. rogune: 275,476 xuspane
JMHapa) 003UpoM J1a HHje yTBpheHa MPOMEHa y KPEAUTHO] CIIOCOOHOCTH KOMUTEHATA, KAo U Ja ce
Ta TOTPa)XKWBamka YIJIaBHOM OJHOCE HAa TOTPaKMBamba OJ MMOBE3aHUX IPAaBHUX JIHIA, TE Ja
pykoBoactBo Ilpenyseha cmarpa ga he ykymHa cajamima BPEOHOCT OBHX IMOTPaXHBAama OUTH
Harutahena.

CrapocHa CTPYKTypa IOCIENNX, HEHCIPaBJFCHHX MOTPaKUBaba MPEICTaBJbeHa je y cienehoj
Tabenu:
Y xuwbaxamMa auHapa
31. neuemo6ap 31. neuemoap

2009. 2008.

Mame ox 30 naHa 407,029 233,129
31-90 nana 5,730 42,347
412,759 275,476
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36.

PUHAHCHUJCKN MHCTPYMEHTU U IIWJBEBU YIIPAB/bAIA PUSUIIUMA
(HacTaBak)

Kpenutnu pusuk (HacTaBak)
Ynpaswamwe obasezama npema dobasvauuma

O6aBesze mpema gobaBibaurMa Ha naH 31. nenemOap 2009. roauHe WMCKa3aHe Cy Y WU3HOCY O
15,253,538 xmpane aunapa (31. nenemopa 2008. romune: 15,300,172 xubpane nuHapa) mpu 4eMy
ce Hajpehu neo, y msHocy ox 14,114,845 xwmpana munapa (2008: 11,924,743 xuspane nuHapa)
OJIHOCH Ha 00aBe3e Mpema IMOBe3aHWM IMpaBHUM JuIuMa. J[00aBbauu He 3apauyHaBajy 3aTe3HY
KaMaTy Ha jocmene obaBese, mpu demy Ilpemysehe nocmene obaBe3e mpema no00aBibaunMa,
CarjacHo MOJUTHIN YIPaBJbakha (PHHAHCHjCKUM PH3HUIIUMA, H3MUPY]Y Y YTOBOPCHOM POKY.

PH3HK JUKBHIHOCTH

KoHnavHa 0JIrOBOPHOCT 32 yIpaBibakhe PU3UKOM JIMKBUIHOCTH j€ Ha pyKoBOACTBY [Ipeny3eha koju
Cy YCHOCTABHJIM OJrOBapajyhin cucTeM ympaBibama 3a Morpede KpaTKopOdHOT, CPEIHbOPOYHOr U
nyropouHor ¢uHancupama [Ipenyseha kao u ynpasspamem nukBuanomhy. [Ipenysehe ympasiba
PHU3MKOM JIMKBUIHOCTH OJip>kaBajyhu onroBapajyhe HoBYaHe pe3epBe KOHTHHYHUPAaHUM IpahemeM
TUIAHUPaHOT M CTBAPHOI HOBYAHOT TOKA, Ka0 U OJp)KaBameM aJleKBaTHOI ojHoca jocreha
(UHAHCH]CKHX CpecTaBa U 00aBe3a.

Tabene puzuxa MuKeUOHOCMU U KPEOUMHOZ PUSUKA

Crnenehe Taberne mpukasyjy JeTajbe MPeocTaanx YroBopeHux jgocrneha ¢uHaHCHjCKUX cpejcTaBa.
Iprka3zaHu U3HOCH 3aCHOBAHM CY Ha HEAUCKOHTOBAHUM TOKOBHMAa 'OTOBHHE HACTAIMM Ha OCHOBY
(UMHAHCHjCKHX CpEeACTaBa Ha OCHOBY HajpaHujer jmatyma Ha koju he Ilpenysehe Outn y
MoryhHOCTH J]a TOTpaXHBarba HaIJIaTH.

Jocneha ¢unancujckux cpedcmasa
Yy XWbajJlamMa JTHHapa
31. nenemoap 2009.

Mame On 3 mecena
071 Mecen 1-3 o jextne Onmlmos Mpexo
aHa Mecena TOUHEe rOJUHA 5 roguHa YKynHo
HexamaTonocHa 8,436,211 740,616 30,460 - 7,377 9,214,664
8,436,211 740,616 30,460 - 7,377 9,214,664
Y xubagama quHapa
31. neuemoap 2008.
Mame On 3 mecena
071 Mecen 1-3 o jextne Onmlmos Mpexo
J1aHa Mecena TOJAUHEe TOAMHA 5 roguHa YKynHo
HexamaTonocHa 5,800,071 136,828 303,088 3,502 571,892 6,815,381
5,800,071 136,828 303,088 3,502 571,892 6,815,381

Crnenche Ttabeme npukasyjy nerajbe Ipeoctaiimx yroBopenmx pnocneha obasesa [pemyseha.
[Mpuka3aHu W3HOCH 3aCHOBaHM CY Ha HEJIMCKOHTOBaHMM TOKOBMMA FOTOBHHE HACTAIIMX HA OCHOBY
¢uHaHCHjcKHX 00aBe3a Ha OCHOBY HajpaHujer garyma Ha koju he [Ipemysehe Outu obaBe3Ho na
TakBe 00aBe3e HAMUPH.
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36.

OPUHAHCHUJCKHN UHCTPYMEHTH U IIUWJBbEBU YIIPABJ/bAIBA PUZUIIUMA

(HacTaBak)

Pu3uk TUKBUAHOCTH (HACTABAK)

Tabene puszuxa 1uK6UOHOCHMU U KPEOUMHOZ PU3UKA (HACMABAK)

Hocneha gunarncujckux obasesa

Y xmbagama quHapa
31. nenemoap 2009.

Mame On 3 mecena
0] Mecell 1-3 no jextne  Onlpo5 IIpexo
JaHa Mecena ro/IuHe roIMHa 5 ropuna YKynHo
HekamaronocHa 4,481,451 571,162 10,922,864 - - 15,975,477
duKcHa KaMaTHa CTOIa 20,319 60,957 162,562 1,514,131 - 1,757,969
BapujabuiHa kamaTHa cTona 677,395 44,558 66,507 4,577,907 3,081,968 8,448,335
5,179,165 676,677 11,151,933 6,092,038 3,081,968 26,181,781
Y xmbagama quHapa
31. neuemoap 2008.
Mamnse On 3 mecena
0]l Mecel 1-3 no jexne  Onlpo5 IIpexo
JaHa Mecena ro/IHHe roAMHAa 5 ropuna YKynHo
HekamaronocHa 4,022,970 7,582,891 4,505,429 9,918 1,165 16,122,373
duKcHa KaMaTHa CTOIa 35,393 106,179 283,144 1,486,513 - 1,911,229
BapujabuiHa kamaTHa cTona 147,784 23,188 1,412,473 2,710,150 1,237,938 5,531,533
4,206,147 7,712,258 6,201,046 4,206,581 1,239,103 23,565,135

dep BpeIHOCT (PMHAHCHjCKUX HHCTPYMEHATa

Cneneha Tabena mpencTaBiba calalilby BPEIHOCT (PMHAHCHJCKHX CpelcTaBa W (UHAHCH]CKUX
obOaBe3a W BUXOBY (ep BpemHocT Ha jgaH 31. menembap 2009. rommue u 31. gemem6Opa 2008.

TOAUHE.

31. nenemoap 2009.

Y xu/bagama AMHapa
31. nenemoap 2008.

Kmurosoacreena Dep Kmurosoacreena ®ep
BPEITHOCT BPEITHOCT BPETHOCT BPETHOCT
Dunancujcka cpeocmea
Jyropounu (pMHAHCH]CKH IITACMaHU 3,502 3,502 3,502 3,502
Ocrany AyropouHu (GHUHAHCH]CKH
IIACMaHU 550,154 550,154 549,275 549,275
IMoTtpaxkuBama o7 Kymnana 6,304,010 6,304,010 4,670,944 4,670,944
Kparkopoutu GpHHAHCHjCKH TTIACMaHH 1,780,248 1,780,248 568,928 568,928
I'oTOBHHA M TOTOBUHCKH €KBUBAJICHTU 576,750 576,750 1,022,732 1,022,732
9,214,664 9,214,664 6,815,381 6,815,381
QDunancujcke odagesze
JIyropo4Hu KpeauTH 2,419,437 2,419,437 2,355,300 2,355,300
Ocrane gyropouHe GpuHaHCcHjcKe 00aBe3e 7,786,867 7,786,867 5,087,462 5,087,462
Obage3e npema gob6aBibauMa 545,793 545,793 15,300,172 15,300,172
Ocraine obaBese 15,253,538 15,253,538 161,469 161,469
Kpatkopounu kpenutu 176,146 176,146 660,732 660,732
26,181,781 26,181,781 23,565,135 23,565,135
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37.

38.

39.

40.

INPEY3ETE OBABE3E

[Ipey3ere obaBe3e MO OCHOBY YrOBOPCHHX HMHBECTUIMOHHX Ylarama Kojeé HHCY HCKazaHe Y
¢unancujckuM m3BemTajuma [Ipenyseha, va nan 31. menem6pa 2009. rogune m3Hoce 2,883,532
xmbasa nuHapa (31. nenem6pa 2008. rogune - 6,535,728 xuspana auHapa).

NOTEHIIMJAJIHE OBABE3E
Cyacku cnopoBu

Ha nan 31. menem6pa 2009. roauHe, NpOIEHEHN U3HOC CYJCKUX CIIOPOBA KOjU CE BOJE MPOTHUB
Ipenyzeha nznocu 328,383 xuspaga auHapa. M3HOcH KOHa4HMX ryOMTaKa MO OCHOBY CYJACKHX
criopoBa Mory Outu yBehanw mo ocHOBY 0OpayyHaTHX 3aT€3HHMX Kamara J0 JaTyMa OKOHYama
CIOpOBa, ONHOCHO JO JaTyMa KOHAUHMX HCIUIaTa 1o crnopoBuma. [lpemysehe je wa mam
31. ngememOpa 2009. roaMHE H3BPIIMIIO PE3EPBHCAKE 33 TMOTCHIMjATHE TYOHTKE IO OCHOBY
CYICKHX CIOpoBa y m3Hocy on 327,339 xmipajma muHapa Koju ce HajehnM JenoM oaHoce Ha
CyJICKe CIIOpOBE Ca paJHHIMMa y MpeaMeTy oOpadyHa M HCIUIaTe 3apaja Mo OCHOBY CMEHCKOT
pana. PykoBoacteo Ilpexyseha cmarpa na mo mpeocTanoM H3HOCY CYACKUX CIIOPOBA KOjH C€ BOJC
nporus [Ipenyseha, a 3a xoje HHje N3BPLIEHO pe3epBHcabe 32 IMOTEHIMjaHE T'YOUTKE, HE MOTY
HACTaTW MaTepHjaliHo 3HavajHe mrete 1o [Ipemysehe.

3amTuTa JKUBOTHE CPeANHE

Excroaranmja yriba koju Ilpemysehe kopucTH y TpOU3BOAKBH EICKTPUYHE CHEPrHje MOXKE
YCIIOBHUTH HacTaHaK o0aBe3a 1o 0OCHOBY 00e30elhera pyIHuKa HAKOH HUXOBOT 3aTBaparmba WK IO
OCHOBY JIpYTHX IMUTama BE3aHHWX 32 OYyBame JKUBOTHE cpenune. Mana Ipemysehe npumpema
TOJIMILIELE U CPEIHOPOYHE IUIAaHOBE 3alTHUTE )KUBOTHE CpeluHe, y (DMHAHCHjCKUM H3BELITajuMa
[penyseha 3a 2009. roguHy HEje H3BPIICHO pe3epBUCAE 32 MOTYhe PH3HKE KOjU MOTY HACTaTh
0 TOM OCHOBY, 300T YHME-CHHIIC Ja HHUje Moryhe ca cUrypHoOmy NIpEeIBUACTH MOTCHIIH]jaTHE
edpexre. [Ipenysehe cBake romuHe miuaha HakHay 3a 3aIITUTY XUBOTHE CPEIMHE HA OCHOBY
peliemna HaUISKHUX OpraHa JOKaTHUX CaMOyIpaBa Wl HaJUIeKHUX oprana Peny0miuke Cpowuje.

MNOPECKH PU3NIA

[Topecku 3axkonu PenyOnmke CpOuje ce 4ecTo pa3InyuTo TyMade W MPEAMET Cy YeCTHX M3MCEHA.
Tymademe NOpecKHX 3aKOHa OJ] CTPaHe MOPECKUX BIIACTH Y OJHOCY Ha TPAHCAKIUje K aKTUBHOCTH
[Ipemy3eha mory ce pasnukoBaTH OI TyMmadema pyKoBoacTBa. Kao pesynrar H3HETOT,
TpaHCaKIHje MOTY OUTH OCIIOpPEHE O CTpaHe mopeckux Biuactu u [Ipemysehy moxe 6utu oapehen
JI0/IATHU U3HOC TIope3a, Ka3HU U Kamara. [lepuos 3actapesocTd mopecke o0aBese je MeT rojuHa.
To mpakTUYHO 3HAYHM Ja MOPECKE BIACTH MMajy Mpasa Aa onapeie miahame Hen3MUpeHnX o0aBesa
Y POKY OJI TIET TOJIMHA O] Kaja je obaBe3a HacTama.

HOCTOJERA EKOHOMCKA CUTYAIIUJA U lbEH YTUILIAJ HA TIPEAY3ERE

[TocnoBame [Ipemyseha onaBujaio ce y OKOJIHOCTHMA OOCNEKEHUM TII00aTHOM (DUHAHCH]CKOM
kpu3oM. Ouekyje ce nma he Ilpemysehe HactaBuTH Ha TOCIyje y OTEXKAaHO] U HECUTYPHO]
eKOHOMCKO] cutyauuju y 2010. roguan. YTunaj kpusze Ha nocnosame [Ipenyseha tpenyTHo Huje
Mmoryhe y HOTIYHOCTH NPEJBUICTH, T€ je CTOra IPUCYTaH SJIEMEHT OIIITE HEM3BECHOCTH.

duHaHCHjcKa KpH3a, KOja Cce HACTaBJha, O Caja je OrPaHMYCHO yTUIala Ha (UHAHCHjCKU
TOJIOKaj ¥ YCIEeTHOCT mociioBama [Ipenyseha.
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40.

41.

MNOCTOJERA EKOHOMCKA CUTYAIINJA U lHbEH YTUIIAJ HA TIPEY3ERE
(HacTaBaK)

[Morennumjanue nocneaune GuHAHCHjCKe Kpru3e Ha mocinoBame [Ipemyseha, mory na ce ornmenajy y
orexxanuMm MoryhHoctuma Ilpemyseha na o6e30eam nonaTHe WM3BOpe CpeACTaBa, MOCEOHO HOBE
KpeauTtHe JinHuje. OTeXaH MPUCTYI KPSAUTHUM JIMHUjamMa Ou OWia U AyropovHa Mmocienuna, Koja
mpeMa MHIUbEHY pykoBojacTBa [Ipemyseha, He MOke MMaTH NpeCyJaH YTUIA] HA MOCIOBAE
[Ipenyseha.

[Toropiame MOCIOBHE CUTYyalHje Y 3eMJbH he BepOBaTHO YTHIIATH Ha TOJIOXKA] ofpel)eHuX rpaHa
JIEATHOCTH Ka0 W Ha CIOCOOHOCT HEKUX KIIMjeHaTa Ja CEPBHCHPAjy CBOje oOaBese, IITO MOXKE
YTUIIATH Ha UCIIPABKe BPEAHOCTU U Pe3epBHCaba 0 OCHOBY MOTEHIUjaIHUX TyouTaka [Ipenyseha
y 2010. roguHM, Kao ¥ Ha Jpyra Mojpydja y Kojuma ce oja pykoBojactsa IIpemyseha odekyje na
Jlaje IpoILieHe, Te Ce CTBAPHU M3HOCH 110 TOM OCHOBY MOTY Pa3JIMKOBATH O] MPOICHCHUX.

JAEBU3HU KYPCEBU

Cpenmu KypceBH 3a JeBu3e, yTBpheHn Ha Mel)yOaHKapCKOM TPXKHUINTY JeBU3a, MPUMCHCHU 3a
MpepavyH JeBU3HUX TIO3MIMja OWIIaHCA cTamba y JUHApE, 33 IOjeJIMHE TJaBHE BalyTe Cy OWIN
cienehu:

Y nunapuma
31. neuembap 31. neuemoap

2009. 2008.
EUR 95.8888 88.6010
usD 66.7285 62.9000
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