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Ha OCHOBy -masa 29. OAIlyKe 0 OCHl-1Bat-by npl-1BpeAHOr APywTBa " .Qpl-1HCKO­
nl-1MCKe xaapoenesrpaae" A.O.O. 5ajl-1Ha 5awTa, (In EnC 6poj 5914/3 OA 
23. HOBeM6pa 2005. roAlIIHe), -masa 3. OAIlyKe 0 OBIlaU.lneHl-1M 
npencraaaauaua OCHl-1Ba4a ( .m EnC 6poj 1-138/4 OA 17. jaayapa 2007. 
rOAl-1He), -maaa 30. l-1 37. 3aKOHa 0 pa4yHoBoACTBy l-1 peBl-13l-1jl-1 111 Ta4Ke 2. l-1 13. 
OAIlyKe 0 6Ill-1>KlIIM YCIlOBl-1Ma l-1 Ha4l-1HY npl-1jeMa, KOHTpOIle l-1 obpaae 
epl-1HaHCl-1jcKl-1X uaaeurraja l-1 nasa-sa noaaraxa l-13 Tl-1X l-13BewTaja. OBIlaWneHl-1 
npeACTaBHl-1K OCHl-1Ba4a Ha CeAHl-1LIl-1 OA 04. asrycra 2011. rOAl-1He AOHeo je: 

O.QfiYKY 

1.	 Ycsa]a ce epl-1HaHCl-1jcKl-1 l-13BewTaj 3a 2010. roAl-1HY 6e3 xopexua]e y OAHyCy 
Ha <pl-1HaHCl-1jcKl-1 l-13BewTaj KOjl-1 je eBl-1AeHTl-1paH KOA AreHl..\l-1je sa 
npaspeaae perucrpe nOA 6pojeM C!>~ 50389/2011 OA 28. 02. 2011. 
rOAl-1He. 

2.	 Ycaaja ce MlIIWIbet-be peaasopa Deloitte d.o.o. Tepasaje 6poj 8. Eeorpan. 

3.	 GBy OAIlyKy ca Ml-1WIbet-beM pesaaopa AOCTaBl-1Tl-1 AreHl..\l-1jl-1 3a npaspenae 
Perncrpe y 6eorpaAY. 

OBnAWl1EH;1 np'E.Q~ OCHVlBA4A 

~1;:--------------~-[----------------------------
( 30paH MaHaCl-1jeBl-1n, Al-1nIl.eIl. l-1H>Ket-bep) 
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H3BEWTAJHE3ABHCHorPEBH30PA 

CKynwn1HM npMSpeAHOr apyurraa ",QPMHCKO-DMMCKe XMAPOeneKTpaHe" A.O.O., 6ajMHa 6aWTa 

06aBMnM CMO peBIII3111jy npanoxeaax eplllHaHcllljcKIIIX 1113BewTaja (crpaae 2 AO 39) nplIIBpeAHOr APywTBa 
",[\PIIIHCKO-nIllMcKe xanpoenecrpase" A.O.O., 6ajlllHa 6awTa (y AalbeM rexcry ",[\PYWTBO"), KOjlll ooyxearajy 
6111naHc era-sa Ha AaH 31. Ael\eM6ap 2010. rOAIIIHe, 6111naHc ycnexa, 1113BewTaj 0 npoMeHaMa Ha xanarany III 
1113BewTaj 0 TOKOBIIIMa rOTOBIIIHe aa rOAIIIHY xoja ce aaspuraaa aa raj AaH, xao III npernen 3Hal.lajHlllx 
pa-ryaoeoncraeaax nonwraxa III aancaeae Y3 eplllHaHcllljcKe 1113BewTaje. 

OozoaopHocm pyKoaoocmaasa cjJuHaHcujcKe useeiumeie 

PyKOBOACTBO je onroaopao aa cacrasrsarse OBIIIX eplllHaHcllljcKlllx 1113BewTaja y cKIlaAY ca pal.lYHoBoAcTBeHIIIM 
nponacaua Peny6nlllKe Cp6l11je, xao III 313 IIIHTepHe koxrpone xoje CMaTpa HeonXOAHIIIM aa cacraersa-se 
eplllHaHcllljcKIIIX 1113BewTaja KOjlll He canpxe norpeun-e IIIHepopMal\lIIje on MaTepllljanHor aaa-iaia, aacrane ycnen 
KplIIMIIIHanHe paAtbe IIInlll rpeuxe. 

Ooeoeoonocm peeusope 

Hawa OArOBopHOCT je Aa 1113pa3111MO MIIIWlbetbe 0 nplllnOlKeHIIIM eplllHaHcllljcKIIIM 1113BewTajlllMa Ha OCHOBy 
ofiaarseae pesaaaje. PeBIII3111jy CMO 06aBlllnlll y CKIlaAY ca Mef]YHapOAHIIIM CTaHAapAIIIMa peBIII3111je III 3aKOHOM 0 
peBIII3111jlll III pa-iyuoeoncrey Peny6nlllKe Cpfiaje. OBIII CTaHAapAIII Hana>t<y ycarnauieuocr ca eTIIII.lKIIIM nplIIHl\lIInlllMa 
III Aa peBIII3111jy nnauapasao III 06aBIIIMO aa Hal.lIllH KOjlll oMorynaBa na ce, Y pa3yMHoj Meplll, yBeplllMo na 
eplllHaHcllljcKIII 1113BewTajlll He CaAPlKe norpeuise IIIHepOpMalllllje OA MaTepllljanHor aaa-rsja. 

PeBIII3111ja yKlbyl.lyje cnpoeohea,e nocrynaxa y l\lIIlbY nplll6aBlbatba peBIII3111jcKlllx AOKa3a 0 1113HOCIIIMa III 
IIIHepopMal\lIIjaMa 06enOAatbeHIIIM y eplllHaHcllljcKIIIM 1113BewTajlllMa, OAa6paHIII nocrynua cy 3aCHOBaHIII Ha 
npocyf]IIIBatby peBIII30pa, yKlbyl.lyjynlll npouesy plll3111Ka MaTepllljanHo 3Hal.lajHlllx rpeuraxa caAPlKaHlllx Y 
eplllHaHcllljcKIIIM 1113BewTajlllMa, HaCTanlllX ycnen KplIIMIIIHanHe paAtbe IIInlll rpeuise. nplllnlllKOM npouese OBIIIX 
plll3111Ka, peBIII30p paaaarpa IIIHTepHe xoarpone Koje cy peneaaarae aa cacrasrsarse eplllHaHcllljcKlllx 1113BewTaja y 
l\lIIlbY OCMIIIWlbaBatba Haj60lblllx Morynlllx peBIII30pcKIIIX npouenypa, ana He y l\lIIlbY 1113palKaBatba MIIIWlbetba 0 
eeplllKaCHOCTIII CIIICTeMa IIIHTepHIIIX xosrpona npaauor naua. PeBIII3111ja raxohe yKlbyl.lyje Ol\eHY nplIIMetbeHIIIX 
pal.lYHOBOACTBeHIIIX nonaraxa III apenaoeau,e 3Hal.lajHllljlllx npouesa xoje je 1113BpWlllno pyKOBOACTBO, xao III Ol\eHY 
onurre npeaearauaje eplllHaHcllljcKIIIX 1113BewTaja. 

CMaTpaMO Aa cy peBIII3111jcKIII AOKa3111 xo]e CMO nplll6aBlllnlll AOBOlbHIII III onrosapajyha III Aa 06e36ef]yjy conlllAHY 
OCHOBy aa 1113palKaBatbe aauier MIIIWlbetba. 

no HaweM MIIIWlbetby, eplllHaHcllljcKIII 1113BewTajlll ",[\PIIIHCKO-nIllMCKe XIIIAPOeneKTpaHe" A.O.O., 6ajlllHa 5awTa aa 
roAIIIHY xoja ce aaapuiaea aa AaH 31. Ael\eM6pa 2010. rOAIIIHe, cy cacraerseua, no CBIIIM MaTepllljanHo 
3Hal.lajHIIIM nlllTatblllMa, y CKIlaAY ca pal.lYHoBoAcTBeHIIIM nponacava Peny6nlllKe Cp6l11je. 

Ckpehevo nalKtby Aa nocroje 3Hal.lajHe Helll3BeCHOCTIII xoje yTIIII.ly Ha eplllHaHcllljcKo 1113BeWTaBatbe, eplllHaHcllljcKIII 
nonoxe] III nocnoeaise ,[\pywTBa, xoje yKlbyl.lyjy noresuajanae 06aBe3e no oCHOBy 3aWTIIITe WTeTHIllX nejcrasa 
aKyMynal\lIIje III APyrlllx paCXOAa eesaaax sa Ol.lYBatbe lKlIIBOTHe cpeAIIIHe (uanoeseua 35 y3 eplllHaHcllljcKe 
1113BewTaje), aa xoje ,[\pyWTBO Hlllje 1113BpWlllno pesepaaca-se y eplllHaHcllljcKIIIM 1113BewTajlllMa aa 2010. rOAI1HY, 
KOHal.laH IIICXOA aaeenesnx Helll3BeCHOCTIII MOlKe ycnoBIIITIII MaTepllljanHo 3Hal.lajHe KOpeKl\lIIje y eplllHaHcl1jcKIIIM 
1113BewTajlllMa ,[\pywTBa, Hawe MIIIWlbetbeHlllje MOAl1eplllKoBaHo aa HaBeAeHO nIllTatbe.:.,.~::::~~~ 

~\\e d• 
....0 • 
~.... ro..-A~.J--

6eorpaA, 16. jyH 2011. rOAIIIHe 
Q c.tl~O 
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Matitni broj 

Naziv n,Q ",QPI1HCKO-mlMCKE XI1,QPOEnEKTPAHE" A.O.O. 
Sediste : EiajMH3 Dawn, Tpr AYW3H3 JepKoBMf'la 6p.1 

BILANS STANJA 
Ha AaH 31.12.2010. rOAMHe 

hi d d- u II]a ama mara -

Grupa racuna, racun POZICIJA AOP Napomena broj 
lznos 

rekuea Qodina PrethOdna godina 
1 2 3 4 5 6 

43.381.89 

AKTIVA 

A. STALNA IMOVINA (002+003+004+005+009) 001 43.386.633 

00 I NEUPLACENI UPISANI KAPITAL 002 0 0 

0 

2910 

42.132.317 

012 II. GOODWILL 003 0 

01 bez 012 III. NEMATERIJALNA ULAGANJA 004 16 1489 

IV NEKRETNINE.POSTROJENJA, OPREMA I BIOLOSKA 
SREDSTVA (006+007+008) 

005 42.257.801 

020, 022, 023, 026, 027(deo), 
028(deo), 029 

1 Nekretrune, postrojerua I oprema 006 16 42232216 42104122 

024,027 (deo), 028 (deo) 2 Investicione nekretnine 007 16 25.585 28'95 

0 

1.246.667 

0 

1 246667 

7.281.631 

270744 

0 

021, 025, 027(deo) I 028(deo) 3 Bioloska srecstva 008 0 

V DUGOROCNI FINANSIJSKI PLASMANI (010+011) 009 1.127.343 

030 do 032, 039 (ceo) 1 Ucesca u kapilalu 010 0 

033 do 038,039 (deo) minus 037 2 Ostah duqorocru finansuskr plasmani 011 17 1 127343 

B. OBRTNA IMOVINA (013+014+015+021) 012 8.873.582 

10do13,15 I ZALiHE 013 18 373.890 

14 
II. STALNA SREDSTVA NAMENJENA PRODAJII SREDSTVA 

POSLOVANJA KOJE SE OBUSTAVLJA 
014 0 

III. KRATKOROCNA POTRAZIVANJA, PLASMANII GOTOVINA 
(016+017+018+019+020) 

015 8.499.692 7.010.887 

20, 21 122 osim 223 1 Potrazivanja 016 19 8193998 6 733839 

71 

0 

214451 

62526 

0 

50.663.525 

223 2 Potrazivarua za vise placen porez na dobitak 017 71 

23 minus 237 3 kratkorocru finansijskr plasmani 018 39.574 

24 4 Gotovinski ekvrvalenu I gotovlna 019 20 209588 

27 128 osirn 288 5 Porez na dodatu vrednost I aknvna vremenska razorarucerua 020 21 56461 

288 IV. ODLOZENA PORESKA SREDSTVA 021 0 

V. POSLOVNA IMOVINA (001+012) 022 52.260.215 

29 G. GUBITAK IZNAD VISINE KAPITALA 023 0 0 

50.663.525D. UKUPNA AKTIVA (022+023) 024 52.260.215 

88 DJ. VANBILANSNA AKTIVA 025 5666882 4668615 

45.707.077 

PASIVA 

A. KAPITAL (102+103+104+105+106-107-108) 101 45.424.914 

30 I OSNOVNII KAPITAL 102 36081 409 36081409 

31 II NEUPLACENI UPISANI KAPITAL 103 0 0 

0 

9972212 

0 

32 III REZERVE 104 0 

33 IV REVALORIZACIONE REZERVE 105 9879270 

332 
V NEREALlZOVANI DOBICI PO OSNOVU HARTIJA 00 

VREDNOSTI 
106 0 

333 
VI NEREALlZOVANI GUBICI PO OSNOVU HARTIJA 00 

VREDNOSTI 
107 23 0 0 

34 VII NERASPOREDJENIDOBITAK 108 5537 332 5465830 

5812374 

0 

3.991.016 

149429 

2.280.220 

1.671 451 

608769 

1.561.367 

59.893 

0 

765 154 

32615 

703705 

35 VIII GUBITAK 109 6073097 

037 1237 IX OTKUPLJENE SOPSTVENE AKCIJE 110 24 0 

B. DUGOROCNA REZERVISANJA 1OBAVEZE 
(110+111+114+121) 

111 25 5.785.284 

40 I. DUGOROCNA REZERVISANJA 112 166803 

41 II. DUGOROCNE OBAVEZE (112 + 113) 113 26 2.938.008 

414,415 1 Duqorocru krediti 114 2 163684 

41 bez 4141415 2. Ostale cuqorocne obaveze 115 27 774.324 

III KRATKOROCNE OBAVEZE (115+116+117+118+119+120) 116 28 2.680.473 

42, osim 427 1 Kratkorocne finansijske obaveze 117 29 129446 

427 
2 Obaveze po osnovu sredstava namenjenih prodap I sredstava 

poslovarua koje se cbustavqa 
118 0 

43144 3 Obaveze IZ postovarua 119 15 1 675522 

45 146 4 Ostale xratkorocne oba veze 120 99574 

47 I 48 osim 481,49 ostrn 498 
5 Obaveze po osno vu poreza na docatu vrednost I ostann 

javruh pnhooa i pas.vna vremenska razprarucema 
121 30 775931 

481 6 Obaveze po osno vu poreza na dobrtak 122 0 0 

965432 

50.663.525 

498 IV. ODLOZENE PORESKE OBAVEZE 123 1 050017 

V. UKUPNA PASIVA (101+109) 124 52.260.215 

89 G. VANBILANSNA PASIVA 125 0 5666882 4668615 

5ajV1Ha 5aWTa n~l...\e Ot\roBOPHO aa cacrasrsa-se ¢~HaHc~lcKor 3aKoHCK~ 3aCTYnH~K 

~3BewTaja):jaHa 28.02.2011 
Mn 

05PA3ALj npom1CAH
 

npaB~nHIo4KOM 0 CaAP)l(~H~ ~ ¢OPM~ ocoacua ¢~HaHC~JCK~Xaaaeunaja aa np~BpeAHa APywTBa, aanpyre npyra npaaxa naua ~ npenvaerxaee ("Cn rnaCHVlK PC . 6p.114/06,S/07, 119/08.2/1 0)
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Matitni broj 

Naziv : n,Q",QPIr1HCKO-m1MCKE XIr1,QPOEnEKTPAHE" A.O.O. 

Sediste : 5ajMHa 5aWTa, Tpr AywaHa JepKOBMfla Gp. 1 

BILANS USPEHA 
Y nepl-1o,l:\Y 0,1:\ 01.01.2010. ,1:\0 31.12.2010. rO,l:\I-1He 

- u hiljadama dinara ­

Gruparaeuna; ra{;un POZICIJA AOP Napornena broj 
Iznos 

Teku6a godina Prethodna godina 
., 2 3 I 4 5 6 

A. PRIHODII RASHODIIZ REDOVNOG POSLOVANJA 

I POSLOVNI PRIHODI (202+203+204-205+206) 201 5.220.55 4.711.698 

60 i 61 1. Prihodi od prodaje 202 5 5176861 4.667.947 

62 2. Prihodi od aktiviranja ueinaka i robe 203 1359 0 

630 3. Povecanje vrednosli zaliha ucinaka 204 a a 

631 4. Smanjenje vrednosti zaliha ucinaka 205 a a 

64 i 65 5. Ostali poslovni prihodi 206 6 42334 43751 

II POSLOVNI RASHODI (208 do 212) 207 4.548.918 4.346.667 

50 1 Nabavna vrednost prodate robe 208 a a 

51 2. Trcskovi materijala 209 7 1 014660 821 160 

52 3. Troskovi zarada, naknada zarada i ostali lieni rashodi 210 8 683444 637.947 

54 4. Troskovi amortizacije i rezervisanja 211 9 1 808621 2 008 234 

53 i 55 5. Ostali poslovni rashodi 212 10 1 042 193 879326 

III POSLOVNI DOBITAK (201-207) 213 671.636 365.031 

IV. POSLOVNI GUBITAK (207-201) 214 0 0 

66 V. FINANSIJSKI PRIHODI 215 11 122739 119 029 

56 VI FINANSIJSKI RASHODI 216 12 833498 171456 

67.68 VII OSTALI PRIHODI 217 13 19 071 23347 

57,58 VIII OSTALI RASHODI 218 14 156.086 237273 

IX. DOBITAK IZ REDOVNOG POSLOVANJA PRE 
OPOREZIVANJA(213-214+215-216+217-218) 

219 0 98.678 

X GUBITAK IZ REDOVNOG POSLOVANJA PRE 
OPOREZIVANJA (214-213-215+216-217+218) 220 176.138 0 

69-59 XI NETO DOBITAK POSLOVANJA KOJE SE OBUSTAVLJA 221 a a 

59 - 69 XII NETO GUBITAK POSLOVANJA KOJE SE OBUSTAVLJA 222 a a 

B. DOBITAK PRE OPOREZIVANJA (219-220+221-222) 223 0 98.678 

V. GUBITAK PRE OPOREZIVANJA (220-219+222-221) 224 176.138 0 

G. POREZ NA DOBITAK 15 a a 

721 1 Pore ski rashod perioda 225 0 60 

722 2 Odlozeru poreski rashodi perioda 226 84585 44406 

722 3. Odlozeru poreski prihodi perioda 227 a a 

723 D. Isplatena Iitna primanja poslodavcu 228 a a 

DJ. NETO DOBITAK (223-224-225-226+227-228) 229 0 54.212 

E. NETO GUBITAK (224-223+225+226-227+228) 230 260.723 0 

z. NETO DOBITAK KOJI PRIPADA MANJINSKIM ULAGACIMA 231 a a 

Z. NETO DOBITAK KOJI PRIPADA VLASNICIMA MATICNOG 
232 a a 

PRAVNOG L1CA 

I. ZARADA PO AKCIJI 0 a 

1 Osnovna zarada po akciji 233 a a 

2. Umanjena (razvodnjena) zarada po akciji 234 a a 

5ajl-1Ha 5aWTa Ilaue OWOBOpHO aa cacraersa-se cjJMHaHcMjcKor 3aKoHcKM 3acTynHMK 

M3BewTaja,[\aHa 28.02.2011 
Mn 

06PA3Al1 npom1CAH 
npa8~.nH~KOM 0 caAP)jU1H~ 101 epOPMIo1 o6pacu,a eplo1HaHclo1jcKIo1X Lo13S€WTaja aa npaapenua APywTBa, aaapyre npyra npasua naua 101 npeAY3€THIo1K€ "Cn rnacua« PC". 6p 114/06,5/07,119/08,2/10) 
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Matitni bro] 

Naziv : n,Q ",QPMHCKO-m1MCKE XM,QPOEJlEKTPAHE" A.O.O. 

Sed isle : 6ajMHa6awTa, Tpr .!lywaHa JepKoBMfla 6p.1 

IZVESTAJ 0 TOKOVIMA GOTOVINE 
Y nepltoAY OA 01.01.2010. AO 31.12.2010. rOAItHe 

hill d d- u ura ama Inara -

ROZICIJA AOR 
TekuCa godina 

lznos 
Prethodna godina 

1 2 3 4 
A. TOKOVI GOTOVINE IZ POSLOVNIH AKTIVNOSTI 

I. Prilivi gotovine iz poslovnih aktivnosti (1 do 3) 301 4.292.400 5.035.76~ 

1 Prodaja i primljeni avansi 302 4.268.738 4.986.353 

2. Primljene kamate iz poslovnih aktivnosti 303 11.182 1377 

3. Ostali prilivi iz redovnog poslovanja 304 12.480 48.034 

II. Odlivi gotovine iz poslovnih aktivnosti (1 do 5) 305 3.421.203 3.386.360 

1. Isplate dobavljacirna i dati avansi 306 1.688839 1.981.598 

2. Zarade. naknade zarada i ostali licni rashodi 307 775.641 621049 

3. Placene kamate 308 63.984 54.983 

4. Porez na dobitak 309 0 262 

5 Ptacanja po osnovu ostalih javnih prihoda 310 892739 728.468 

III. Neto priliv gotovine iz poslovnih aktivnosti (1- II) 311 871.197 1.649.404 

IV. Neto odliv gotovine iz poslovnih aktivnosti (II - I) 312 0 0 

B. TOKOVI GOTOVINE IZ AKTIVNOSTIINVESTIRANJA 

I. Prilivi gotovine iz aktivnosti investiranja (1 do 5) 313 163.588 216.679 

1 Prodaja akcija i udela (neto prilivi) 314 0 0 

2 Prodaja nernateruamih ulaganja, nekretnina, postrojenja, opreme i biotoskir, sredstava 315 543 5.101 

3 Ostali finanasijski plasmani (neto pri/ivi) 316 54.487 94.914 

4. Primljene kamate iz aktivnosti investiranja 317 108558 116.664 

5. Prirrujene dividende 318 0 0 

II Odlivi gotovine iz aktivnosti investiranja (1 do 3) 319 1.008.991 1.642.747 

1. Kupovina akcija ; udela (neto odlivi) 320 0 0 

2. Kupovina nematerijalnih ulaganja, nekretnina, postrojenja, opreme i bioloskih sredstava 321 1.008.991 1.642.747 

3. Ostali finanasijski plasmani (neto odlivi) 322 0 0 

III. Neto priliv gotovine iz aktivnosti investiranja (I - II) 323 0 0 

IV. Neto odliv gotovine iz aktivnosti investiranja (II - I) 324 845.403 1.426.068 

V. TOKOVI GOTOVINE IZ AKTIVNOSTI FINANSIRANJA 

I Prilivi gotovine iz aktivnosti finansiranja (1 do 3) 325 0 0 

1. Uvecanje osnovnog kapitala 326 0 0 

2 Duqorocni i kratkorocni krediti (neto prilivi) 327 0 0 

3. Ostale duqorocne i kratkorocne obaveze 328 0 0 

II. Odlivi gotovine iz aktivnosti finansiranja (1 do 4) 329 33.029 54.217 

1. Otkup sopstvenih akcija i udela 330 0 0 

2. Duqorocni i kratkorocni krediti i ostale obaveze (neto odlivi) 331 33029 54217 

3 Finansijski Iizing 332 0 0 

4. lsplacene dividende 333 0 0 

III. Neto priliv gotovine iz aktivnosti finansiranja (I - II) 334 0 0 

IV. Neto odliv gotovine iz aktivnosti finansiranja (II - I) 335 33.029 54.217 

G. SVEGA PRILIVI GOTOVINE (301+313+325) 336 4.455.988 5.252.443 

D, SVEGA ODLIVI GOTOVINE (305+319+329) 337 4.463.223 5.083.324 

DJ. NETO PRILIVI GOTOVINE (336-337) 338 0 169.119 

E. NETO OOLIV GOTOVINE (337-336) 339 7.235 0 

Z. GOTOVINA NA POCETKU OBRACUNSKOG PERIOOA 340 214.451 45.336 

Z. POZITIVNE KURSNE RAZLIKE PO OSNOVU PRERACUNA GOTOVINE 341 2935 1 

I. NEGATIVNE KURSNE RAZLIKE PO OSNOVU PRERACUNA GOTOVINE 342 563 5 

J. GOTOVINA NA KRAJU OBRACUNSKOG PERIOOA (338 - 339 + 340 +341 - 342) 343 209.588 214.451 

5ajl-1Ha 5aWTa Il~4e OArOBopHO aa cacraersaa,e ¢~HaHc~jcKor 3aKoHcK~ 3aCTYnH~K 

~3BellJTajat:\aHa 28.02.2011 
Mn 

06RA3ALj nRom1CAH:
 

npaBMnHM'OM 0 caAP"'MHM" cjlOPM" oopacua cjl"HaHcMjc'MX "3BewTajaaa npaspeaua APywTBa, aaapyreAPyranpasua n"l1a" npeAy3eTH",e("Cn.rnaCHM' PC", 6p.114/06,5/07,119/08.2/10)
 



20114207 

Matitni broj 

Naziv • n,Q ",QPI1HCKO-m1MCKE XI1,QPOEflEKTPAHE" A.O.O. 

Sediste : 6ajMHa 6aWTa, Tpr .QywaHa JepKoBMl\a 6p.1 

IZVESTAJ 0 PROMENAMA NA KAPITALU 
Y nepl1o.QY O.Q 01.01.2010. .Q0 31.12.2010. rO.QI1He 

- u hil'adama dinara-

Rednl 

brol 
OPIS AOP 

Osnovnl kapltal 

IIlwpa30 bez 
AOP 

Ostall kapltal 

Iracun3091 
AOP 

~euplatenl 

unlsani kaoltal 
AOP 

Emlslona 

oremlja (ratun 

1 2 3 4 5 

01 
51anJena dan 01.01. prelhadne 
gad,ne 2009 

401 36081 409 414 0 427 0 440 

2 

lspravka malerijalno znacajnih 
gresaka j promena racunovocstvenih 
politika u pretnodnoj gadini -
povecanje 

402 0 415 0 428 0 441 0 

0 

0 

0 

3 

Ispravka rnaterqalno znacalruh 
qresaka t promena racunovodstvenih 
politika u prethodnoj godini -
srnanjerqe 

403 0 416 0 429 0 442 

4 
Korigovano pocetno stanje ria dan 
01.01 prethodne god,ne 2009 
(red.br 1+2-3 ) 

404 36.081.409 417 0 430 0 443 

5 
Ukupna povecarua u prethodnoj 
godlnl 

405 0 418 0 431 0 444 

6 
Ukupna smanjenja u prethodnoj 
godlnl 

406 0 419 0 432 0 445 0 

7 
51anje na dan 31 12. prelhodne 
god,ne 2009 (red br 4+5-6 ) 

407 36.081.409 420 0 433 0 446 0 

8 

lspravka materualno znacainih 
qresaka I promena racunovodstvenih 
polittka u tekucoj godlni + povecanje 

408 0 421 0 434 0 447 0 

0 

0 

0 

0 

0 

9 
lspravka materijalno znacairuh 
gresaka i promena racunovodstvenih 
politika u tekucoj godlni - smanjenje 

409 0 422 0 435 0 448 

10 
Korigovano pocetno starue na dan 
01 01 tekuce god,ne 2010 (red br 
7+8-9 ) 

410 36.081.409 423 0 436 0 449 

11 Ukupna povecania u tekuco] godlnl 411 0 424 0 437 0 450 

12 Ukupna srnarqenia u tekucoj godim 412 0 425 0 438 0 451 

13 
SlanJe na dan 31 12 lekuce god,ne 
2010 (red br 10+11-12) 

413 36.081.409 426 0 439 0 452 

u hiladama dinara 

Rednl 

brol 

1 

2 

OPIS 

1 
51anje na dan 01 01 prelhodne 
godine 2009 

Ispravka matenjalno znacajnih 
gresaka I promena racunovodstveruh 
pohtika u prethodnoj god,ni -

AOP 

453 

454 

Rezerve (ratunl 

321,3221 

6 

0 

0 

AOP 

466 

467 

Revalorlza­

clone rezerve 

7 

9882014 

0 

AOP 

479 

480 

Nereallzovanl 

dobieloo 

8 

0 

0 

AOP 

492 

493 

Nereallzovanl 

aubiei 00 

9 

0 

0 

povecarue 

3 

Ispravka materijalno znacajruh 
gresaka I promena racunovodstvenih 
polilika u prelhodnoj god,ni -

455 0 468 0 481 0 494 0 

srnaruerue 

4 

5 

6 

7 

Kongovano pocetno stanje na dan 
01.01. prelhodne godine 2009 
(red br 1+2-3 ) 

Ukupna povecaoja u prelhodnoj 
godin, 

Ukupna smanjenja u pretnocnoj 
godlnl 
Starqe na dan 31 12. prethodne 
god,ne 2009 (redbr 4+5-6) 

456 

457 

458 

459 

0 

0 

0 

0 

469 

470 

471 

472 

9.882.014 

0 

82292 

9.799.722 

482 

483 

484 

485 

0 

0 

a 

0 

495 

496 

497 

498 

0 

0 

0 

0 

8 
Ispravka rnaterualno znacamih 
qresaka i promena racunovodstvenih 
polilika u tekucoj godlnl - povecanje 

460 0 473 172 490 486 0 499 0 

9 
Ispravka rnaterualno znacairuh 
gresaka i promena racunovodstvenlh 
politika u tekucoj godim - smanjenje 

461 0 474 0 487 0 500 0 

10 
Korigovano pocetno stanje na dan 
01.01. tekuce godine 2010.(red br 
7+8-9 ) 

462 0 475 9.972.212 488 0 501 0 

11 Ukupna povecanja u tekucoj godini 463 0 476 0 489 0 502 0 

12 Ukupna srnaruerua u tekucoj godlnl 464 0 477 92.942 490 0 503 0 

13 
Staruena dan 31.12 tekuce godine 
2010. (redbr 10+11-12) 

465 0 478 9.879.270 491 0 504 0 



- u hilja ama mara -

Rednl 
brej 

1 

2 

3 

4 

5 

6 

7 

OPIS 

1 
Stanje na dan 0101 prethodne 
god,ne 2009 

lspravka rnaterqamo znacajnih 
gresaka i promena racunovodstvenih 
polihka u pretnocnoj godinl • 
povecarqe 

lspravka rnaterualno znacairuh 
gresaka i promena racunovodstvenih 
politika u prethodnoj godinl -
srnanjerue 

Kongovano pocetno stanje na dan 
0101 prethodne godme 2009 
(red or. 1+2-3) 

Ukupna povecanja u prethodnoj 
godlnl 

Ukupna srnaruerua u prethodnoj 
godini 

Stanje na dan 31 12. pretnoone 
go dine 2009 (red.or. 4+5-6 ) 

AOP 

505 

506 

507 

508 

509 

510 

511 

dobltak (grupa 
U\ 

10 

5255636 

0 

0 

5.255.636 

140945 

0 

5.396.581 

AOP 

518 

519 

520 

521 

522 

523 

524 

vlslne kapltala 
••"MU 

11 

5.621 753 

0 

0 

5.621.753 

0 

0 

5.621.753 

AOP 

531 

532 

533 

534 

535 

536 

537 

sopstvene .... 
12 

0 

0 

0 

0 

0 

0 

0 

AOP 

544 

545 

546 

547 

548 

549 

550 

+3 +4 +5 + 6+ 7+ 
• a •• " 44 ,~\ 

13 

45.597.306 

0 

0 

45.597.306 

140.945 

82.292 

45.655.959 

8 
lspravka materijalno znacejrun 
gresaka i promena racunovodstveruh 
politika u tekuco] godJni - povecanje 

512 69249 525 190621 538 0 551 51.118 

9 
Ispravka materuamo znacajruh 
gresaka I promena racunovodstvenm 
pohtika u tekucoj godlnl - srnanjenje 

513 0 526 0 539 0 552 0 

10 
Kongovano pocetno starue na dan 
0101. tekuce godlne 2010 (red.or. 
7+8-9 ) 

514 5.465.830 527 5.812.374 540 0 553 45.707.077 

11 Ukupna povecarua u tekucoj qodiru 515 71.502 528 260723 541 0 554 0 

12 Ukupna smanlerua u tekuco] godlni 516 0 529 0 542 0 555 92.942 

13 
Stanje na dan 31 12. tekuce go dine 
2010. (red.or. 10+11-12) 

517 5.537.332 530 6.073.097 543 0 556 45.424.914 

Redni 
brol 

OPIS AOP Gubitak iznad 
'(Isine kapltala 

1 14 

1 
Slanje na dan 01 01 prethodne 
godine 2009 

557 0 

2 

lspravka rnaterijalno znacajruh 
gresaka I promena racunovodstventn 
pohtika u prethodnoJ godlnl -
povecarue 

558 0 

3 

ispravka materqalno znacajnih 
gresaka I promena racunovodstveruh 
politika u prethodnoj godinl • 
srnaruenje 

559 0 

4 
Korigovano pocetno stanje na dan 
01.01 prethodne godine 2009. 
(red.br. 1+2-3 ) 

560 0 

5 
Ukupna povecarua u prelhodnoj 
godini 

561 0 

6 
Ukupna srnaruerqa u prethocnoj 
godini 

562 0 

7 
StanJe na dan 31.12 prelhodne 
godlne 2009 (red or. 4+5-6 ) 

563 0 

8 
Ispravka matenjatno znacajruh 
gresaka I promena racunovodstverun 
politika u tekuco] godinl - povecanje 

564 0 

9 
Ispravka materijalno znacajnih 
gresaka j promena racunovodstvemn 
politika u tekucoj godinj - smanjenje 

565 0 

10 
Kongovano pocstno stanje na dan 
01.01. tekuce go dine 2010 (red.or. 
7+8-9 ) 

566 0 

11 Ukupna povecarua u tekucoj godinl 567 0 

12 Ukupna srnaruerua u tekucoj godlnl 568 0 

13 
Stanje na dan 31.12 iekuce godlne 
2010. (red or. 10+11-12) 

569 0 

6ajl-1Ha 6aWTa n~4e ozrroaopao 38 cacraarua-ee ep~HaHCV1JCKor !" ~ 3aKOHCK~ 3aCTYnH~K 

~3BeWTaJat:jaHa 28.02.2011 
Mn ., j-tUc~~k-,· 0-lk ," 

06PA3Al.\ npOm1CAH: 
npaIH1nH~KOM 0 caAp)t(~HH ~ ¢OPMIA oepacqa ¢IAHaHCIAJCKIAX aaeeurraja aa npaapenaa APyUITBa, aanpyre npyra npaeaa n~4a ~ npeAy3eTH14Ke ("Cn rnaCHIAK PC", eo 114/06,5/07.119/08,2/1 OJ 



20114207 

Mallcnl broj 

Naziv: nA "AP~HCKO-m1MCKE X~APOEnEKTPAHE" A.O.O. 

Sediste : 6ajHHa 6awTa, Tpr AywaHa JepKoBHha Gp. 1 

STATISTICKI ANEKS 
aa 2010. rOAMHy 

1.OP5TI PODACI 0 PRAVNOM L1CU,ODNOSNO PREDUZETNIKU 

OPIS Prelhodna godinaAOP Tekuca godina 

1 2 3 4 
12 121 Broj meseei poslovanja ( oznaka od 1 do 12 ) 601 

2 Oznaka za velicinu ( oznaka od 1 do 3 ) 3 3602 

3 Oznakaza vlasnistvo ( oznaka od 1 do 5 ) 5 5603 

a a4. Broj slranih (pravnlh iii fizickih) liea koja imaju ucesce u kapilalu 604 

5. ProseCan broj zaposlenih na osnovu stanja krajem svakog meseea ( ceo broj) 533 530605 

II. BRUTO PROMENE NEMATERIJALNIH ULAGANJA I NEKRETNINA, POSTROJENJA, OPREME I BIOL05KIH SREDSTAVA 

- IznOSI U hiliadama dinara -

Grupa racuna, racun OPIS AOP sruo Ispravka 

vrednosli 
Neto ( kol. 4 - 5 ) 

1 2 3 4 5 6 
01 1. Nemalerijalna ulaganja 

1.1. Stanje na pocetku godlne 606 10.525 7.615 2.910 

1.2. Povecanja (nabavke) u loku godine 607 a a 
1.3. Smanjenja u toku godine 608 a 1421 

1.4. Revalorizaeiia 609 a a 
1.5. Stanje na kraju godlne (606+607 -608+609) 610 10 525 9.036 1489 

02 2. Nekrelnine, poslrojenja, oprema I bioloska sredstva a a 
73.630.795 

0 

2.1. Slanje na pocetku godine 611 115.763.112 42.132.317 

2.2. Povecanje (nabavke) u loku godine 612 2131.048 

74.271.902 

2131 048 

2.3. Smanjenje u toku godine 613 1 364457 2.005.564 

2.4. Revalorizacija 614 a a 
2.5. Stanje na kreju godine (611+612-613+614) 615 116.529.703 42.257.801 

111. STRUKTURA ZALiHA 

- iznosi u hiljadama dinara -
Grupa racuna, 

racun 
OPIS AOP TekuCa godina Prelhodna godina 

1 2 3 4 5 
10 1. Zalihe malerijata 616 358337 248419 

11 2. Nedovrsena proizvodnja 617 a a 
12 3. Golovi proizvodi 618 0 a 
13 4. Roba 619 a a 
14 5. Stalna sredstva narnenjena prodaji 620 a a 
15 6. Dati avansi 

7. SVEGA (616+617+618+619+620+621-013+014) 

621 15.553 22.325 

622 373.890 270.744 

IV. STRUKTURA OSNOVNOG KAPITALA 

- iznosi u tuliadama dinara ­
urupa racuna, 

racun 
OPIS 

2 

AOP 

3 

Tekuca godina 

4 

Prelhodna godina 

51 
300 1. Akeiiski kapital 623 a a 

u tome: slrani kapilal 624 a a 
301 2. Udeli drustva sa oqranicenom odqovornoscu 625 36 081 409 36 081409 

u tome slrani kapilal 626 a a 
302 3. Ulozi ctanova ortackoc i komandilnog drustva 627 a a 

u tome: slrani kapilal 628 0 a 
303 4. Dliavni kapital 629 0 a 
304 5. Orustveru kapilal 630 a a 
305 6 Zadruzni kapital 631 a a 
309 7. Ostali osnovani kapital 632 a a 
30 SVEGA (623+625+627+629+630+631 +632=1 02) 633 36.081.409 36.081.409 

V. STRUKTURA AKCIJSKOG KAPITALA 

- brcj akcsa ceo broj ­

- IznOSI u hiniadarna dinara ­
l,;rupa racuna, 

raeun 
OPIS AOP Tekuca godina Prelhodna godina 

1 2 3 4 5 

1. Obiene akeije 
1.1. Broj obtcmh akeija 634 

dec 300 1.2. Nominalna vrednost obicnih akeija - ukupno 635 
2. Priorllelne akelje 

2.1. Broj prloritelnih akcjja 636 
dec 300 2.2. Nominalna vrednost priorltetnih akeija - ukupno 637 

300 3. SVEGA - nominalna vrednost ake/ja ( 635+637 -623) 638 

VI. POTRAZIVANJA I OBAVEZE 

- .znosi u hiliadama dInara ­
lirupa racuna, 

racun 
OPIS AOP Tekuca godina Prelhodna godina 

1 2 3 4 5 
6.70972420 1 Potrazivanja po osnovu prodaje ( stanje na kraju godine 639 <= 016) 639 8171.768 



43 2. Obaveze iz poslovanja (stanje na kraju godine 640 <= 119) 640 1 675522 765 154 

dec 228 
3. Potrazivanja u toku godine ad drustava za osiguranje za naknadu stete (dugovni 
promet bez pocernoq stanja ) 641 7417 743 

27 
4. Porez na dodatu vrednost - prethodni PDV (godisnji iznos prema poreskim 
prijavama) 

642 588857 648593 

43 5. Obaveze iz poslovanja ( potraini promet bez pocetnoq stanja ) 643 5104.531 4374324 

450 6. Obaveze za neto zarade i naknade zarada ( potraini promet bez pocetnoq stanja) 644 390.579 368317 

451 
7. Obaveze za porez na zarade i naknade zarada na leret zaposlenog ( pctrazn! promet 
bez pocetnoq stanja ) 

645 60.953 57528 

452 
8. Obaveze za doprinose na zarade i naknade zarada na teret zaposlenog 
promet bez pocetnoq stanja ) 

(potrai.ni 
646 98.072 92025 

461,462 i 723 
9. Obaveze za dividende, ucesce u dobilku i liena primanja poslodavaca (potraini 
promet bez pocetnoq stanja ) 

647 19287 0 

465 
10. Obaveze prema fiziekim licima za naknade po ugovorima (potraini promet bez 
pocetnoq stanja ) 648 1.156 684 

47 11. Obaveze za PDV (godisnji iznos prema poreskim prijavama) 649 960831 853558 

12. Kontrolnl zbir ( ad 639 do 649 ) 650 17.078.973 13.870.650 

VII. DRUG I TRO~KOVI I RASHODI 

- IznOSI u hililadama dInara -
Grupa racuna, 

raeun 
OPIS AOP Tekucagodina Prethodna godina 

1 2 3 4 5 
513 1. Troskovi goriva i energije 651 922.181 741098 

520 2. Troskovi zarade i naknade zarada ( bruto) 652 549604 517.869 

521 3. Troskovi poreza i doprinosa na zarade i naknade zarada na teret poslodavca 653 107344 97742 

522, 523, 524 i 4. Troskovi naknada fizickim licima ( bruto ) po osnovu ugovora 654 1679 1 065 

526 5. Troskovi naknada clanovlrna upravnog i nadzornog odbora ( bruto ) 655 1216 1 282 

529 6 Ostali licni rashodi i naknade 656 23.601 19989 

53 7. Troskovi proizvodnih usluga 657 359792 292401 

533, deo 540 i 8. Troskovi zakupnina 658 1464 846 

dec 533, dec 9. Troskov. zakupnina zernljista 659 0 0 

536,537 10. Troskovi istraiivanja i razvoja 660 21079 13863 

540 11 Troskovi amortizacije 661 1 775.143 1912892 

552 12. Troskovi prernija osiguranja 662 50563 67397 

553 13. Troskovi plalnog prometa 663 3492 3202 

554 14. Troskovi clanarina 664 1162 242 

555 15. Troskovi poreza 665 586833 486028 

556 16. Troskovi doprinosa 666 0 0 

562 17. Rashodi kamala 667 63030 51230 

dec 560, deo 18. Rashodi kamala ideo finansijskih rashoda 668 67292 57412 

deo 560, deo 19. Rashodi kamata po kreditima od banaka i dfo 669 67232 55.655 

dec 579 
20. Rashodi za humanitarne, kulturne, zdravstvene. obrazovne, naucne i verske 
namene, za zastitu covekove sredine i za spor1ske namene 

670 
9674 10.059 

21, Kontrolni zbir ( ad 651 do 670 ) 671 4612.381 4.330.272 

VIII. DRUG I PRIHODI 

- iznosi u hiljadama dinara ­
urupa racuna, 

racun 
OPIS 

2 

AOP 

3 

Tekuca godina 

4 

Prethodna godina 

51 

60 1. Prihodi od prodaje robe 672 0 0 

640 
2. Prihodi od premija, subvencija, dotacija, regresa, kompenzacija i povracaja poreskih 
daibina 

673 0 0 

641 3. Pnhodi po osnovu uslavljenih donacija 674 31829 36626 

dec 650 4. Prihodi od zakupnina za zemljiSte 675 63 112 

651 5. Prihodi od clanarina 676 0 0 

dec 660, deo 6 Prihodi ad kamata 677 119.406 118957 

deo 660, dec 7. Prihodi od kamata po racururna i depozitima u bankama i ostalirn finansijskim 678 10841 2293 

deo 660, dec 8. Prihodi po osnovu dividendi i ucesca u dobitku 679 0 C 

9. Kontrolni zbir ( od 672 do 679 ) 680 162.139 157.988 

IX. OSTALI PODACI 

- iznosi u hiliadama dinara ­

OPIS AOP Tekuca godina Prethodna godina 

1 2 3 4 

1. Obaveze za akcize ( prema godisnjem obracunu akclza ) 681 0 0 

2. Obracunate carine i druge uvozne cazbine ( ukupan godisnji iznos prema obracunu ) 682 0 0 

3. Kapitalne subvencije i druga driavna dodeljivanja za izgradnju i nabavku osnovnih sredstava i 
nematerijalnih ulaganja 

683 0 88825 

4. Driavna dodeljivanja za premije, regres i pokrice tekucih troskova poslovanja 684 0 0 

5. Ostala driavna dodeljivanja 685 0 0 
6. Primljene donacije iz inostranstva i druga bespovratna sredstva u novcu iii naturi ad inostranih pravnih i 
fizickih lica 

686 97.615 0 

7. l.icna primanja preduzetnika iz neto dobitka ( popunjavaju samo preduzetnici ) 687 0 0 

8, Kontrolni zbir ( ad 681 do 687 ) 688 97.615 88.825 

oaj~Ha OaWTa Jlaue O,ArOBOpHO sa cacraarsa-se ep1t1HaHC1t1jcKor 3aKOHCK1t1 3acTynH1t1K 
~3BewTajaAaHa 2802.2011 

riU OL-t\~k--
Mn 

OEiPA3Al\ npOm-1CAH
 

npam"'f1H~I(OM 0 C8AP>K~H~ ~ CPOPM~ obpacua cp~HaHc~jcK~X aaeeurtaja aa npaepenaa APywTBa. 3aAPyre APyra npaaaa naua ~ npeAY3eTH~Ke ("Cf1.rnaCH~K pC", 6p.114/06,Sf07, 119/08.2/10)
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<tl~HAHC~JCK~ 
nplo1BPEAHO APYWTBO ~ 

~3BEWTAJ~.QPHHCKO·nHMCKE XH.QPOEl1EKTPAHE /100 II .1 
6AJI1HA 6AWTA 'iI!I! ~ 31. Ael..\eM6ap 2010. 

1 ~_/ roAIo1He 

IiMJIAHC YCnEXA 
Y nepnony OLI 1. janyapa LlO 31. LleueM6pa 2010. rOLlHHe 
Y XHJhaLlaMa nauapa 

y X~Jba,qaMa 

,Q~Hapa 

3a ro,Q~HY «[a ce 3aro,Q~HY Koja ce 
Hanoee-a aaepuiaaa aaspuiaaa 

31.,Qe4eM6pa 31.,Qe4eM6pa 
nOCIlOBHIo1 nplo1xo,Q101 2010. 2009. 
np~xo,Q~ 0,11 npo,Qaje 5 5,176,861 4,667,947 
np~xo,Q~ 0,11 aKT~s~pafba Y4~HaKa ~ pooe 1,359 0 

OCTan~ nocnosaa np~xo,Q~ 6 42,334 43,751 

5,220,554 4,711,698 

nOCIlOBHIo1 PACXO,Q101 
Hatiasaa spenaocr rponare pobe 0 0 
TPOWKOS~ MaTep~jana 7 (1,014,660) (821,160) 
TPOWKOS~ aapaaa, HaKHa,Qa aapaaa ~ OCTan~ 

n~4H~ pacxona 8 (683,444) (637,947) 
TPOWKOS~ aMOpT~3al.\~je ~ peaepancau,a 9 (1,808,621 ) (2,008,234) 
OCTan~ nocnoaan pacxea« 10 (1,042,193) (879,326) 

(4,548,918) (4,346,667) 

nOCIlOBHIo1 ,Q06Io1TAK 671,636 365,031 
CP~HaHc~jcK~ np~xoA~ 11 122,739 119,029 
CP~HaHc~jcK~ pacxon« 12 (833,498) (171,456) 
OCTan~ np~xo,Q~ 13 19,071 23,347 
OCTan~ pacxo,Q~ 14 (156,086) (237,273) 

rY6101TAK nPEOnOPE3101BAlbA (176,138) 98,678 
nOpe3 Ha ,Q06~TaK 15 (84,585) (44,466) 

O,QnO)KeH~ nopecxa np~xo,Q~/(pacxo,Q~) nepaona (84,585) (44,406) 
[lopes Ha ,Q06~TaK 0 (60) 

HETO rY6101TAK (260,723) 54,212 

H3nOMeHe H3 H3peLlHHM crp3H3M3 LJHHe C3CT3BHI1 neo OBI1X <pI1H3HCl1jCKI1X 113BewTaja. 

nOTnl1C3HO y I1Me Ilpaapenaor npyurrsa "L!:PI1HCKO-J]I1McKe XI111POeJleKTp3He" 1l.O.O., Eajl1Ha 
EaWT3: 

L!:paraHa Mannnh 
PYKoBOLlHJlaU cJlY/K6e paxyaoeoacrna 

-:2)j cvt\ f\ uic 
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<!lI1HAHCI1JCKI1 
npIo1BPE,QHO,QPYWTBO ~ 113BEWTAJI1,llPHHCKO·nHMCKE XH,llPOEITEKTPAHE AOO I 

6AJVlHA 6AWTA ~ 31. AelleM6ap 2010. 
\ -_/ ron 101 He 

6~JlAHC YCrlEXA· KOPEKL.t~JE YX~Jba,L:\aMa A~Hapa 

3a rOA~HY Koja 3a roA~HY «[a ce 
ceaaspuraaa 3aBpwaBa 

31.AelleM6pa 31.AelleM6pa 2009. ­
2009.-npe KopeKlIl1je HaKOH 

KopeKlIl1je/peK IpeK11acl1 KopeKlIl1je/peK11aCI1 
11 aCI14'11 Kalll1je 4'11 Kalll1je 4'I1 Kalll1je 

np~XOA~ OA nponale 4,667,947 0 4,667,947 
np~XOA~ OA aKT~B~palba Y4~HaKa ~ po6e 0 0 0 
nOBenalbe spennocra sanuxa Y4~HaKa 0 0 0 
OCTan~ nOCllOBH~ np~XOA~ 43,751 0 43,751 

4,711,698 0 4,711,698 
nOCJlOBH~ PACXOA~ 

Ha6aBHa BpeAHOCT npoaare po6e 0 0 0 
TPOWKOB~ MaTep~jana (821,160) 0 (821,160) 
TPOWKOB~ sapaaa, HaKHa,L:\a sapaaa ~ OCTan~ 

11~4H~ paCXOA~ (637,947) 0 (637,947) 
TPOWKOB~ aMOpT~3al..\~je ~ peaepsacan.a (2,008,234) 0 (2,008,234) 
Ocrana nOCllOBH~ paCXOA~ (879,531 ) 205 (879,326) 

(4,346,872) 205 (4,346,667) 

nOCJlOBH~ A06~T AK 364,826 205 365,031 
¢~HaHc~jcK~ np~XOA~ 119,029 0 119,029 
¢~HaHc~jcK~ paCXOA~ (168,890) (2,566) (171,456) 
OCTan~ np~XOA~ 23,347 0 23,347 
OCTan~ paCXOA~ (237,068) (205) (237,273) 
A06~T AK nPE onOPE3~BAIbA 101,244 (2,566) 98,678 
0Al10}f(eH~ nopecui np~XOA~/(paCXOA~) nepuoaa (42,531 ) (1,875) (44,406) 
nOpe3 Ha Ao6~TaK (60) 0 (60) 

HETO A06~T AK 58,653 (4,441 ) 54,212 
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...-::;:;--~ <1lIllHAHCIIIJCKIII 
nPIlBPEAHO APYWTBO ft"
 1113BEWTAJIIIIlPHHCKO·nHMCKE XHIlPOEl1EKTPAHE ~oo, ~ ! 

6AJHHA 6AWTA / 31. AeL1eM6ap 2010. 
1 _ ... _--~' rOAIlHe 

6~nAHC CTAlbA 
Ha AaH 31. Ael\eM6pa 2010. rOAI1He 

y Xlt1Jbap,aMa 
Alt1Hapa 

KOplt1rosaH 
Ha ,QaH 31.12.2010. Ha ,QaH 01.01.2010. 

HanoMeHa rO,QI1He
--------­

ro,QI1He 

AKT~BA 

cranna I1MOBI1Ha 
HeMaTeplJfjanHa ynaraa,a 16 1,489 2,910 
HeKpeTHlJfHe, nocTpojefba lt1 orpeua 16 42,211,615 42,050,137 
VlHSeCTlJfljlt10He HeKpeTHlJfHe 16 25,585 28,195 
ASaHClt1 sa HeMaTeplJfjanHa 
ynarafba,HeKpeTHlJfHe, nocrpojes,a lJf onpeMy 20,601 53,985 
Ocrana AYrop04Hlt1 cjJlt1H8HClt1jCKlt1 nnaCMaHlt1 17 1,127,343 1,246,667 

43,386,633 43,381,894 
06pTHa I1MOBI1Ha 
3anlt1xe 18 358,337 248,419 
ASaHClt1 aa sannxe 15,553 22,325 
nOTpa)f{lJfSafba 19 8,193,998 6,733,839 
nOTp8)f{lt1Safba aa slt1we nnaneH nopes Ha 
Ao6lt1T8K 71 71 
KpaTKOp04Hlt1 cjJlt1HaHClt1jcKlt1 nnaCMaHlt1 39,574 °iOTOSlt1HCKlt1 eKSlt1S8neHTlt1lt1 rorosaua 20 209,588 214,451 
llopea Ha AOAaTy spenaocr lt1 aKTlt1SHa 
speMeHcKa pa3rpaHI14efba 21 56,461 62,526 

8,873,582 7,281,631 
YtcynHa axraaa 52,260,215 50,663,525 

BaH611naHcHa aKTI1Ba 5,666,882 4,668,615 
nAC~8A 

Kanl1Tan 22 
YAenlt1 APywT8Ba C8 OrpaHlt14eHOM 
onroaopuouny 36,081,409 36,081,409 
PeSanOplt13aljlt10He pe3epse 9,879,270 9,972,212 
iy611TaK (535,765) (346,544) 

45,424,914 45,707,077 
AyropO'lHa peaepaacan.a 23 166,803 149,429 
AyropO'lHe 06aBeJe 
):\yropo4Hlt1 Kpet:\lt1Tlt1 24 2,163,684 1,671,451 
OCTane t:\yropo4He o68Be3e 25 774,324 608,769 

2,938,008 2,280,220 

KpaTKOpO'lHe 06aBeJe 
KpaTKopo4He cjJlt1HaHClt1jcKe ocaeeae 26 129,446 59,893 
068Be3e lt1J nOCnOB8fb8 27 1,675,522 765,154 
OCTane KpaTKop04He 06aBe3e 28 99,574 32,615 
06ase3e noOCHOBy nopeaa Ha t:\ot:\aTY 
spet:\HocT,OCTanlt1X jaSHlJfX npnxona lt1 nsp 29 775,931 703,705 

2,680,473 1,561,367 
O,QnO)f{eHe nopecse 06aBeJe 15 1,050,017 965,432 
YtcynHa naCI1Ba 52,260,215 50,663,525 

BaH611naHCHanaCI1Ba 30 5,666,882 4,668,615 

Hanoaeae Ha HapeAHlt1M CTp8H8Ma 4lt1He caCTaSHlJf aeoOSlJfX <plJfHaHClJfjcKlJfX naaenrraia. 
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<IlIo1HAHCIo1JCKIo1 
np~BPE,QHO ,QPYWTBO 

1013BEWTAJIo1.QPHHCKO·nHMCKEXH.QPOEl1EKTPAHE .1100 
6AJI1HA 6AWTA 31 AeueM6ap 2010 ~
,---/)
 

roA~He 

61lJIAHC CTAIhA-
KOPEKUIUA 

IIJBemTaj1l1l 
uonauu ua nail 

31.lleueM6pa 
2009. 

Ilpunarohaeaa,a 
maeurrajnux 
nonaraxa ua 
nOn3TKerl1 
1I0CJlOBIIIIX 

Klbllra TeKylier 
mseurrajuor 
ncpltona 113 

nail 

31.lleueM6pa 
2009. 

lh nOCJIOBIIIIX 
Klbllra 'rescyher 

II3BelUTaj 1I0r 
nepuona, 113 

nail 

31.neueM6pa 
2009. 

Kopcxu 
uje It 

pexnac 
IIljlltKa 

uuje 
ua nail 
01.01.2 

010. 
ro.mue 

y 
XIVbailaMa 
IlHHapa 

Kopurona 
II 

ua nail 
01.01.2010. 

ronuuc 

AKTI1BA 

Cranua IUIOBlllla 

Heynnaheuu ynucana xanuran 

Hesrarepujanna ynaran.a 
Hexperauue, nocrpojeu,a II 

onpeMa 

HHBeCTlIUIIOHe lIeKpeTHHHe 
ABaHcH 3a uesiarepujanna 
ynararsa.ncxperanue, 
nocrpojeu.a Honpevy 

Yueurha y xarnrrany 
Ocrann .iyropo-unr 
</JHHaHcHjcKH nnacvauu 

0 

2.910 

42,038,637 

9.446 

53,985 

0 

1,246.667 

43,351.645 

0 

(I) 

2 

0 

0 

0 

0 

2 

0 

2.910 

42,038,637 

9,446 

53.985 

0 

1.246.667 

43,351,645 

0 

0 

11.500 

18.749 

0 

0 

0 

30,249 

0 

2.910 

42,050,137 

28.195 

53.985 

0 

1.246,667 

43.381,894 

0 0 0 0 0 

Otiprua IIMOBII1I3 

3anllxe 

Anaircu 3a sannxc 

Horpawunau.a 
llorpaxuuan.a 3a BI1we nnahen 
nopes IIa n0611TaK 
KpaTKOp0'lHH </JIIHaHclljcKII 
nnacvauu 
rOTOBIIHCKII eKBIlBaneHTlI 11 
rOTOBllHa 
f10PC3 ua .iortary npenuocr H 
axrusna IlpeMCHCKa 
parrpann-rersa 

Onnoxeua nopecxa cpencrsa 

248.422 

22,325 

6.733.839 

71 

0 

214.451 

62,526 

0 

1 

0 

(0) 

0 

0 

(I) 

(2) 

0 

248,422 

22,325 

6,733.839 

71 

0 

214,451 

62,526 

0 

(3) 

0 

0 

0 

0 

0 

0 

0 

248.419 

22.325 

6,733.839 

7/ 

0 

214.451 

62,526 

0 

7.281,634 

0 

(I) 

0 

7,281.634 

0 

(3) 

0 

7,281,631 

0 

Yxynua a"',IIB3 50,633,279 I 50,633,279 30,246 50.663,525 

Ball611JlallCII3 aKTIIBa 

HAC liB A 

4,668.615 ( 1) 4,668,615 0 4,668,615 

KamITaJI 
Yne,111 npylUTaBa ca 
OrpaHH'ICIIOM oznouopuoiuhy 

OCTalII xarnrran 

36.081,409 

0 

(0) 

0 

36,081,409 

0 

0 

0 

36,081,409 

0 

Heynnahenn ynncauu xanuran 

PCRanOplIJaUIIOHC pesepne 

0 

9.799.722 

0 

(0) 

() 

9.799.722 

0 

172.490 

0 

9.972.212 

l lepcanmonauu ,lo61fl1H no 
OCHOBY xaprnja OLl BPCilHOCTlI 0 0 0 0 0 
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8
 
Q)~HAHC~JCK~


npIo1BPE.QHO.QPYWTBO ~
 
,aPHHCKo·nHMCKE XH,apOEnEKTPAHE 1100 I
 ~3BEWTAJ~ 

fiAJMHA fiAWTA ~ 31. Ael.leM6ap 2010. 
, ---_/ ron 101 He 

HcpCaJU130BaHII ry611UII no 

OCHOBy xaprnja on BPCtlHOCTl1 0 0 0 0 0 
(121,37 

ry6maK (225,172) (I) (225,172) 2) (346,544) 

45,655,959 (I) 45,655,959 51,118 45,707,077 

0 0 0 0 0 

)l,yropo'lH3 peJepBIIC31b3 188,429 0 188,429 (39,000) 149,429 

0 0 0 0 0 

)l,yropo'lHe 063BeJe 

).l,yropo'l HII xpennrn 1,671,451 (0) 1,671,451 0 1,671,451 

Ocrane tlyropo'llic 06aBCJC 608,769 0 608.769 0 608.769 

2,280,220 0 2,280,220 0 2,280,220 

0 0 0 0 0 

KP3TKOp0'llie 063BeJe 

KpaTKOpO'lHC (llHHaHCHjcKc 

06aBCJC 59,893 (0) 59,893 0 59,893 

06aBCJC 113 nOCJIOBafha 748.898 I 748,898 16,256 765.154 

Ocrane xparxopo-urc 06aBc3c 32,615 (I) 32.615 0 32,615 
06aBCJC no OCHOBy nopesa na 

tlOtlaTY BPCtlHOCT,OcTanllx 

jasnux npnxona II naCIIBHa 

speuencxa paarpaansen,a 703,708 2 703.705 0 703,705 
06aBCJC no OCHOBy nopesa ua 

tlO611TaK 0 0 0 0 0 

1,545,114 I 1,545,111 16,256 1,561,367 

0 0 0 0 0 

Oanoaceae nopecxe 063BeJe 963,557 0 963,557 1,875 965,432 

0 0 0 0 0 

Yxynua n3CIIB3 50,633,279 I 50,633,276 30,249 50,663,525 

0 0 0 0 0 

0 0 0 0 0 

B31161111311C1I3 n3CIIB3 4,668,615 (I) 4,668,615 0 4,668,615 
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<lll1HAHCl1JCKl1 
np\;1BPEAHO APYWTBO ~ 113BEWTAJl1tlPHHCKO·nHMCKE XHtlPOEnEKTPAHE ADD ~ I 

6AJI'/HA 6AWTA ;/ 31. Ae4eM6ap 2010. , _/ 
rOAI1He 

H3BEWTAJ 0 npOMEHAMA HA KAnHTAJIY 

Y nepHOAY Ljanyap ,11,0 31. neuesifipa 2010. ronnue YXHJhaAaMa AHHapa 

Y,Qem1,Qoo Caera Pesanopa- Hepacno-

Y,QellH OCHOBHH JallHOHe peT]eHa npeHeTH YKynHO 

MaT. npea xanaran peaepse ,Q06HT ry6HTaK 

Crarse Ha nOLIeTKY 
npeTXOAHe rOA~He 36,081,409 36,081,409 9,882,014 5,255,636 (5,621,753) 45,597,306 
Kop~roBaHo ne-eTHO 

craa,e 36,081,409 36,081,409 9,882,014 5,255,636 (5,621,753) 45,597,306 
OTy~elbe OCHOBH~X 

cpeAcTaBa (82,292) 82,292 
Ao6~T/(ry6~TaK) rekyhe 
rOA~He 54,212 54,212 
Kop~roBalbe ynopezu-ax 

nonaraxa YcKJlaJW ca 
MPG8 4,441 4,441 
Cran-e Ha «paiy 
nperxon-e roA~He 36,081,409 36,081,409 9,799,722 5,396,581 (5,621,753) 45,655,959 
Crarse Ha nOLieTKY reryhe 
roA~He 36,081,409 36,081,409 9,799,722 5,396,581 (5,621,753) 45,655,959 
KopeKl..\~je nOLIeTHOr 
crarsa (EQO) 172,490 69,249 (190,621) 51,118 

Koparoaa-o nOLIeTHO 
crane 36,081,409 36,081,409 9,972,212 5,465,830 (5,812,374) 45,707,077 
OTy~elbe OCHOBH~X 

cpencrasa (111,066) 111,066 
Ocrana 

nOBenalba/(cMalbelba) 
peBall0p~3al..\~oH~x 

pesepsa 18,125 (18,125) 
Ao6~T/(ry6~TaK) rexyhe 
roA~He (260,723) (260,723) 
Pacronena Ao6~T~ ~3 

paH~j~x roA~Ha (21,440) (21,440) 

OCTallO (1 ) 

CraseHa «paly rOA~He 36,081,409 36,081,409 9,879,270 5,537,332 (6,073,097) 45,424,914 

Hanonene na HapeAHHM crpauaaa 
4HHe caCTaBHH neo OBHX !jJHHaHcHjcKHx nsaeurraja. 
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<Il~HAHC~JCK~ 
npl1BPELlHO LlPYWTBO ~ 

~3BEWTAJ~,QPHHCKO-flHMCKE XH,QPOEflEKTPAHE ,1100 ~ i 
5AJHHA 5AWTA ~ 31. AelleM6ap 2010. 

, / roAI1He 

H3BELlITAJ 0 TOKOBHMA rOTOBHHE 

y nepuony on 1. [auyapa no 31. neuesrtipa 2010. ronnne V X1fJba,llaMa nnnapa 

n03V1l...\V1JA 

1 
TOKOB~ roTOB~HE ~3 nOCnOBH~X AKT~BHOCT~ 

AOn 

2 

TeKyna rOA~Ha 

3 

npeTxoAHa 
roA~Ha 

4 

5,035,764 
4,986,353 

1,377 
48,034 

3,386,360 
1,981,598 

621,049 
54,983 

262 
728,468 

1,649,404 
0 

216,679 
0 

5,101 
94,914 

116,664 
0 

1,642,747 
0 

1,642,747 
0 
0 

1,426,068 

np~n~B~ rorosaae Vl3 nocnoauax aKT~BHOCT~ (1 AO 3) 
1. npoAaja ~ np~MJbeH~ aBaHC~ 

2. np~MJbeHe KaMaTe ~3 nocnoaaax aKT~BHOCT~ 

3. OCTan~ np~~B~ ~3 pence-or nocnoeaisa 
OAfl~B~ rorosaae ~3 nocnoa-ax aKT~BHocm (1 AO 5) 
1. V1cnnaTe A06aBJba4~Ma ~ AaT~ aBaHC~ 

2. 3apaAe, HaKHaAe aepaaa ~ OCTan~ n~4H~ pacxoA~ 

3. flnaheae KaMaTe 
4. flopea Ha A06~TaK 

5. nnanafba noOCHOBy ocrannx jaBH~x np~xoAa 

Hero npanas rorosaae ~3 nocnos-ax aKT~BHOCT~ (I-II) 
Hero OAfl~B rorosaae ~3 nocnoasax aKT~BHOCT~ (II-I) 

301 
302 
303 
304 
305 
306 
307 
308 
309 
310 
311 
312 

4,292,400 
4,268,738 

11,182 
12,480 

3,421,203 
1,688,839 

775,641 
63,984 

0 
892,739 
871,197 

0 
TOKOB~ roTOB~HE ~3 AKT~BHOCT~ ~HBECT~PAfbA 

np~n~B~ roroaaae ~3 aKT~BHOCT~ ~HBecT~pafba (1 AO 5) 
1. IlpoAaja aKl.\~ja ~ YAena (HeTo np~n~B~) 

2. npoAaja HeMaT.ynarafba, HeKpeTH~Ha, nocrp., onpeve ~ 6~0.cp. 

3. OCTan~ ep~HaHc~jcK~ nnaCMaH~ (aero np~~B~) 

4. Ilp~MJbeHe KaMaTe ~3 aKT~BHOCT~ ~HBecT~pafba 

5. np~MJbeHe A~B~AeHAe 

OAfl~B~ rOTOB~He ~3 aKT~BHOCT~ ~HBecT~pafba (1 AO 3) 
1.KynoB~Ha aKl.\~ja ~ YAena (aero OAfl~B~) 

2. KynoB~Ha HeMaT.ynarafba, uexper., nocrp., onpeae ~ 6~0.cp 

3. OCTan~ ep~HaHc~jcK~ nnaCMaH~ (HeTo OAfl~B~) 

Hero np~n~B rorosaae ~3 aKT~BHOCT~ ~HBecT~pafba (I-II) 
Hero OAfl~B rOTOB~He ~3 aKmBHOCT~ ~HBeCT~pafba (II - I) 

313 
314 
315 
316 
317 
318 
319 
320 
321 
322 
323 
324 

163,588 
0 

543 
54,487 

108,558 
0 

1,008,991 
0 

1,008,991 
0 
0 

845,403 
TOKOB~ rOTOB~HE ~3 AKT~BHOCT~ ~~HAHC~PAfbA 

np~n~B~ rOTOB~He ~3 aKT~BHOCT~ ep~HaHc~pafba (1 AO 3) 
OAfl~B~ rOTOB~He ~3 aKT~BHOCT~ ep~HaHc~pafba (1 AO 4) 
1. OTKyn COnCTBeH~X aKl..\~ja ~ YAena 
2. ,[\yrop04. ~ KpaTKOp.KpeAVlT~ ~ OCT, 06aBe3e (HeTO OAfl~B~) 

3. CP~HaHc~jcK~ n~3~Hr 

I 4. V1cnnaneHe A~B~eHAe 

Hero npanas rOTOB~He ~3 aKT~BHOCT~ ep~HaHc~pafba (I-II) 
HeTO OAfl~B rOTOB~He ~3 aKT~BHOCT~ cP~HaHc~pafba (II-I) 

325 
329 
330 
331 
332 
333 
334 
335 

0 
33,029 

0 
33,029 

0 
0 
0 

33,029 

0 
54,217 

0 
54,217 

0 
0 
0 

54,217 

CBErA np~n~B~ roTOB~HE 336 4,455,988 5,252,443 

CBErA O.Qn~B~ roTOB~HE 337 4,463,223 5,083,324 
HETO np~n~B roTOB~HE 338 0 169,119 
HETO O.Qn~B roTOB~HE 339 7,235 0 

45,336rOTOB~HA HA n04ETKY 06PA4YHCKOr nEP~O.QA 340 214,451 
n03~T~BHE KYPCHE PA3n~KE no OCHOBnPE.rOTOB~HE 341 2,935 1 

5 
214,451 

HErAT~BHE KYPCHE PA3n~KE no OCHOBY nPEP.rOTOB~HE 342 563 

I roTOB~HA HA KPAJY 06PA4YHCKOr nEP~O.QA 343 209,588 

Hanouene na Hape,llHI1M crpauaua lll1He caCTaBHI1 neo OBHX <pI1HaHcl1jcKl1x maeurraia. 

I 
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-~ (IWIHAHC~JCK~ 
npI-lBPEIIHO IIPYWTBO 

~3BEWTAJ~IlPHHCKO·nHMCKE XHIlPOEJ1EKTPAHE AOO ~ 
6AJI1HA 6AWTA ~ 31. lIelleM6ap 2010 ~
1 -----/ roAI-lHe 

1. OCH~BAIbE ~ ,QEnATHOCT 

np~BpeAHO APyWTBO ",[\P~HCKO-n~McKe x~APoeneKTpaHe" A.O,O" 5aj~Ha 5awTa (AaJbe ",[\PYWTBO") je 
OCHOBaHO Ha OCHOBy Op,nyKe YnpaBHor oA60pa Jil EnC0 oCH~BafbY Ilp~BpeAHor APywTBa ",[\P~HCKO­
n~McKe xw:lpoeneKTpaHe" A,O,O" 5aj~Ha Saurra OA 23, HOBeM6pa 2005, roA~He, 

Ha OCHOBy Op,nyKe Ynpasaor oA60pa Jil EnC 0 oCH~BafbY Ilp~BpeAHor APywTBa ",[\P~HCKO-n~McKe 

x~APoeneKTpaHe" A,O,O" 5aj~Ha 5aWTa OA 23, HOBeM6pa 2005, roA~He YPerncrap np~BpeAH~x cy6jeKaTa 
je 1, jaHyapa 2006, roA~He ynaca-a craryc-a npoveaa cnaiasa Y3 OCH~Bafbe np~BpeAH~x cy6jeKaTa: EIlC 
JaBHo npenyaehe " ,[\p~HcKe x~APoeneKTpaHe", 5aj~Ha 5awTa ~ EIlC JaBHo npenyaehe "n~McKe 

x~APoeneKTpaHe", HOBa Bapow, kao APywTBa Koja npecraiy cnajafbeM ~ npaspenuor APywTBa ",[\P~HCKO­
.Il~McKe xw:lpoeneKTpaHe" A,O,O" 5aj~Ha 5awTa Kao APywTBa Koje ce ycner; OBe crarycae npovene OCH~Ba, 

TaKo~e, peracrpoaa- je yn~caH~ ~ ynnaneH~ HOB4aH~ xanaran HOBOepopM~paHor npaspensor APywTBa y 
~3HOCY OA EYP 500 ~ HeHOB4aH~ kanaran y ~3HOCY OA EYP 465,391,688 Y BnacH~wTBY Jil 
EneKTpOnp~BpeAa Cp6~je, 5eorpa,q 

PewefbeM AreHl.\~je sa np~BpeAHe perucrpe 6poj 5,[\ 147696/2009 OA 25, cenreuopa 2009, roA~He, 

perncrpoaaa je yn~caH~ ~ ynnaneH~ HOB4aH~ karurran HOBOepopM~paHor np~BpeAHor APywTBa y ~3HOCY OA 
EYP 500 Y A~HapcKOj nporasepenaocra 43, 185,50 A~Hapa 22, Ael.\eM6pa 2005, rOA~He ~ HeHOB4aH~ 

«arunan y ~3HOCY OA EYP 407,234,296.42 YA~HapcKoj npomBBpeAHocm 36,081 ,366, X~Jba,qa A~Hapa Ha 
AaH 31, Ael.\eM6ap 2008, roA~He YBnacH~wTBY JIl Enexrporpaspena Cp6~je, Beorpen. 

OCH~Ba4 ~ BnaCH~K l.\enoKynHor OCHOBHor Kan~Tana ,[\pywTBa je JaBHo npenyaehe Enekrponpaapena 
Cp6~je" Seorpan, l..\ap~l.\e M~n~l.\e 6poj 2, 

CeA~WTe ,[\pywTBa je y 5aj~Hoj Eaurra, Yn~l.\a Tpr ,[\ywaHa Jepkosaha 1, 

MaT~4H~ 6poj ,[\pywTBa je 20114207, a [lopecka ~AeHmep~Kal.\~OH~ 6poj (1lV15) 104196916, 

,[\pyWTBo je ynnca-o y Peracrap np~BpeAH~x cy6jeKaTa AreHl.\~je sa npaapenae perucrpe Peny6n~Ke Cp6~je 

PewefbeM 6poj 5,[\ 102708/2005, 

OCHOBHa AenaTHOCT ,[\pywTBa je npoaasomsa x~APoeneKTp~4He eHepr~je, 

3a 06aBJbafbe nenan-ocrn epopM~paH~ cy OrpaHl.\~ xao Hajw~p~ opraH~3al.\~OH~ AenOB~ ,[\pywTBa, 
OrpaHl.\~ cy peracrpoaa« y Perucrpy np~BpeAH~x cy6jeKaTa AIlP PC PewefbeM 6poj 5,[\, 107265/2006, OA 
14.02.2006. rOA~He, ~ TO: 

,.QP~HCKO-n~MCKe XE" A.O.O. 5aj~Ha Saurra - "XE 5aj~Ha Eaurra" 
,.QP~HCKO-n~McKe XE" A.O.O. 6aj~Ha 5awTa - "n~McKe XE" 
,.QP~HCKO-.n~McKe XE" A.O.O. 5aj~Ha 5awTa - "XE 3BOPH~K" 

,.QP~HCKO-n~McKe XE" AO.O. 5aj~Ha Eaurra - "XE EneKTpOMOpaBa" 

Cpencraa KOj~M pacronaxe ,[\pyWTBO cyyAP)/(aBHoj CBOj~H~. 

Ha OCHOBy Op,nyKe YnpaBHor oA60pa In EnC-a 6poj I - 38214-08, OA 24, MapTa 2008. rOA~He OBnawneH~ 

npencrssxn« OCH~Ba4a oAny4yje 0 n~Tafb~Ma ~3 nenospyra cKynwmHe, a ,[\pyWTBOM PYKOBOA~ A~peKTOp. 

,[\~peKTop npencrasrsa ~ sacryna ,[\pyWTBO, opraH~3yje ~ PYKOBOA~ npouecoa paaa ~ BOA~ nocnoaaa,e 
npeAy3ena, AOHOC~ op,nyKe ~ onrosapa sa 3aKOH~TOCT, 06aBJba ~ APyre nocnose y cxnsny ca 3aKOHOM ~ 

APyr~M aKT~Ma. 

Ilpoce4aH 6poj aanocneaax y,[\pyWTBy TOKOM 201 O. roA~He 6~0 je533 (TOKOM 2009. rOA~He - 530). 
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-~ ¢lIiIHAHCI1JCKI1 
nplo1BPEAHO APYWTBO 

113BEWTAJI1IlPHHCKO·nHMCKE XHIlPOEJ1EKTPAHE noo ( ~ 
6AJI1HA 6AWTA " 31. AeweM6ap2010 ~
 1 -~"_/ roAIo1He 

1. OCHlt1BAIbE lt1 ,QEnATHOCT 

IlpltlBpeAHO APyWTBO ",[\pltlHcKo-llltlMcKe xltlAPOeneKTpaHe" A.O.O., 6ajltlHa Eaurra (nan.e: ",[\PYWTBO") je 
OCHOBaHO Ha OCHOBy OgnyKe Ynpaanor oA60pa JIl EnC0 OCHltlBafbY IIp\o1BpeAHOr APywTBa ",[\PltlHCKO­
llltlMcKe x\o1ApoeneKTpaHe" A·O.O., 6aj\o1Ha Eaurra OA 23. HOBeM6pa 2005. roAltlHe. 

Ha OCHOBy OgnyKe Ynpasuor oA60pa JIl EnC 0 OCHltlBafbY IlpltlBpeAHOr APywTBa ",[\pltlHcKo-llltlMcKe 
xltlAPoeneKTpaHe" A·O.O., 6aj\o1Ha Eaura OA 23. HOBeM6pa 2005. roAltlHe YPerncrap npltlBpeAHltlX cy6jeKaTa 
je 1. jaHyapa 2006. roAltlHe ynltlCaHa crarycna npoveua cnajaa.a Y3 OCHltlBafbe npltlBpeAHltlX cy6jeKaTa: EnC 
JaBHo npenyaehe " ,[\pltlHCKe xltlAPoeneKTpaHe", 6ajltlHa Eaurra ltl EllC JaBHo ripenysehe "JlltlMCKe 
xltlAPOeneKTpaHe", HOBa Bapow, «ao APywTBa xoja npecraiy cnajafbeM ltl npltlBpeAHOr APywTBa ",[\pltlHCKO­
llltlMcKe x\o1ApoeneKTpaHe" A.O.O., 6ajltlHa Eaura xao APywTBa Koje ce ycnen OBe crarycse npouese oc-nea 
Taxolje, peracrposaa je ynltlCaHltl ltl ynnaneHltl HOB4aHltl kanaran HOBOepopMltlpaHOr npaspennor APywTBa y 
ltl3HOCy OA EYP 500 ltl HeHOB4aHltl kanaran y ltl3HOCy OA EYP 465,391,688 Y BnaCHltlWTBY JIl 
EneKTpOnpltlBpeAa Cp6ltlje, Eeorpaa 

PewefbeM AreHl..\ltlje sa npltlBpeAHe perucrpe 6poj 6,[\ 147696/2009 OA 25. cerrreufipa 2009. roAltlHe, 
peracrpoaaa je yn\o1CaHltl \01 ynnaneHltl HOB4aH\o1 xanaran HOBOepopMltlpaHOr npltlBpeAHOr APywTBa y ltl3HOCy OA 
EYP 500 Y AltlHapcKoj npOTltlBBpeAHOCTltl 43,185.50 AltlHapa 22. Ael..\eM6pa 2005. rOA\o1He ltl HeHOB4aHltl 
xarunan y ltl3HOCy OA EYP 407,234,296.42 YAltlHapcKoj npOTltlBBpeAHOCTltl 36,081,366, xltlJbaAa AltlHapa Ha 
AaH 31. Ael..\eM6ap 2008. roAltlHe YBnaCHltlWTBY JIl Enesrporpaspena Cp6ltlje, Beorpaa 

OCHltlBa"l ltl BnaCHltlK uenoxynaor OCHOBHor KanltlTana ,[\pywTBa je JaBHo npenyaehe Enexrponpaepena 
Cp6ltlje" Beorpaa, llapaue Mltlnltll..\e 6poj 2. 

CeAltlWTe ,[\pywTBa je y 6ajltlHoj Eaurra, Ynltll..\a Tpr ,[\ywaHa JepKOBltlna 1. 

MaTltl4Hltl 6poj ,[\pywTBa je 20114207, a 1l0peCKltl ltlAeHTltlepltlKal..\ltlOHltl 6poj (1lV16) 104196916. 

,[\pyWTBO je ynaca-o y Peracrap npltlBpeAHltlX cy6jeKaTa AreHl..\ltlje sa npaspenne perucrpe Peny6nltlKe Cp6ltlje 
PewefbeM 6poj 6,[\ 102708/2005. 

OCHOBHa AenaTHOCT ,[\pywTBa je npcaasomsa xltlAPOeneKTpltl4He eHeprltlje. 

3a 06aBJbafbe nenaraocra epopMltlpaHltl cy orpaHl..\ltl kao HajWltlp\o1 OpraHltl3al..\ltlOHltl AenOBltl ,[\pywTBa. 
OrpaHl..\ltl cy peracrpoea-a y Peracrpy npltlBpeAHltlX cy6jeKaTa AIlP PC PewefbeM 6poj 6,[\. 107265/2006, OA 
14.02.2006. rOAltlHe, \01 TO: 

,,D,PltlHcKo-llltlMCKe XE" A.O.O. 6ajltlHa Baurra - "XE 6ajltlHa Eaurra"
 
,,D,pltlHcKo-llltlMCKe XE" A.O.O. 6ajltlHa Eaurra - "llltlMcKe XE"
 
,,D,PltlHCKo-JlltlMCKe XE" A.O.O. 6ajltlHa 6awTa - "XE 3BOPHltlK"
 
,,D,PltlHcKo-llltlMcKe XE" AO.O. 6ajltlHa Eaurra - "XE EneKTpOMOpaBa"
 

Cpencrsa KOjltlM pacronaxe ,[\pyWTBO cy yAP)/(aBHoj CBOjltlHltl. 

Ha oCHOBy OgnyKe YnpaBHor oA60pa JIl EIlC-a 6poj I - 382/4-08, OA 24. MapTa 2008. rOAltlHe OBnaWneHltl 
npencrasxa« OCHltlBa4a oAny4yje 0 nltlTafb\o1Ma ltl3 nenospyra cxyrurraae, a ,[\pyWTBOM pyKOBOAltl AltlpeKTOp. 
,[\ltlpeKTOp npeacraersa ltl aacryna ,[\pyWTBO, opraunayje ltl pyxoson« npouecov paaa \01 BOAltl nocnoeaa,e 
rpenyaeha, AOHOCltl ognyKe \01 onroaapa aa 3aKOHltlTOCT, 06aBJba ltl APyre nocnose y CKnaAY ca 3aKOHOM ltl 
APyrltlM aKTltlMa. 

llpoce-aa 6poj aenocnesax y,[\pyWTBy TOKOM 2010. roAltlHe 6ltlo je 533 (TOKOM 2009. rOAltlHe - 530). 
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- Ql~HAHC~JCK~
nplotBPEAHO APYWTBO 

~3BEWTAJ~,QPHHCKO.J1HMCKE XH,QPOEl1EKTPAHE 1100 ~ 
6AJHHA 6AWTA ~ 31. AelleM6ap 2010. ~ ,	 ~_/ roAIotHe 

2. OCHOBE 3A CACTABIbAIbE ~ nPE3EHTALI~JY CI>~HAHC~JCK~X ~3BELI.IT AJA ~ 

PA4YHOBOACTBEH~ METOA 

2.1. OCHoBe sa cacraersaiee HnpeJeHTal\Hjy epHHaHcHjcKHx H3BewTaja 

<l>~HaHc~jcK~ ~3BewTaj~ IlpeAY3efla yKfby4yjy 6WlaHc CTafba Ha AaH 31. Ael\eM6pa 2010. roA~He, 6WlaHc 
ycnexa, ~3BewTaj 0 npoMeHaMa Ha kanarany ~ ~3BewTaj 0 TOKOB~Ma rorosaue sa roA~HY Koja ce aaspurasa 
Ha Taj AaH kao ~ npernen 3Ha4ajH~x pa4YHoBoAcTBeH~x nOJmmKa ~ HanOMeHe Y3 ep~HaHc~jcKe ~3BewTaje. 

<l>~HaHc~jcK~ ~3BewTaj~ np~BpeAHor APywTBa ,J\p~HcKo-n~McKe xl-1ApOeneKTpaHe"A.o.o 
5aj~Ha Eaurra aa nep~oA 01.01.-31.12.2010. 
roA~HY npe3eHToBaH~ cy y epOPM~ npeAB~GeHoj 3aKoHoM 0 pa4yHoBoAcTBy ~ 

peB~3~j~ ( "CnY?K6eH~ rnaCH~K PC" 6poj 46/2006 ~ 111 /2009) ~ npaB~nH~KoM 0 
CaAP)l(~H~ ~ epOPM~ obpasaua ep~HaHc~jcK~x ~3BewTaja aa np~BpeAHa APywTBa, 
aaapyre, APyra npasaa n~l\a ~ npeAY3eTH~Ke ("CnY?K6eH~ rnaCH~K PC" 6poj 114/2006, 
5/2007 119/2008 ~ 2/2010). 

<l>~HaHc~jcK~ ~3BewTaj~ cy CaCTaBJbeH~ y CKnaAY ca Ha4enOM ~cTop~jcKOr rpouxa, OC~M aKO je APyra4~je 

HaBeAeHO y pa4YHOBOACTBeH~M non~T~KaMa Koje cynarey AafbeM rexcry. 

np~BpeAHO APyWTBO je y cacraarsaa.y OB~X ep~HaHc~jcK~X ~3BewTaja np~Mefb~Bano pasyaoaoncreene 
nonarnse oopaanoxeae y HanOMeH~ 3. 

<l>~HaHc~jcK~ ~3BewTaj~ np~BpeAHor APywTBa cy ~CKa3aH~ y X~JbaAaMa A~Hapa. ,q~Hap rpencraan,a 
3BaH~4HY ~3BewTajHY aanyry y Peny6n~l\~ Cp6~j~. 

2.2.	 06jaBlbeHH CTaH,Qap,QH HTYMa4elba Ha CHaJH y TeKYneM nepHo,Qy KOjH jow yBeK HHCy 3BaHH4HO 
npeBe,QeHH HyCBojeHH 

Ha AaH 06jaBJb~Bafba OB~X ep~HaHc~jcK~x ~3BewTaja, none HaBeAeH~ CTaH,QapA~ ~ ~3MeHe cTaHAapAa cy 
6~n~ ~3AaT~ OA crpaae OA60pa sa MeGyHapoAHe pa4yHoBoAcTBeHe cTaHAapAe, a cneneha TYMa4efba 6~na 

cy 06jaBJbeHa OA crpaae KOM~TeTa aa TYMa4efbe MeGyHapoAHor ep~HaHc~jcKor naaeurraaaea, an~ H~CY 

3BaH~4HO ycsoieaa y Peny6n~l\~ Cp6~j~ aa roA~wfbe nepnoae KOj~ n04~fbY Ha AaH 1.ja-yapa 2010. roA~He: 

•	 V13MeHe MC<l>V1 7 "<l>~HaHc~jcK~ ~HcTpYMeHm: 06enoAafb~Bafba" - V13MeHe Koj~Ma ce n060JbWaBajy 
06enoAafb~Bafba epep spenaocr ~ p~3~Ka n~KBI-1AHOCT~ (peBI-1A~paH MapTa 2009, Ha CHa3~ sa rOA~Wfbe 

nepaone KOj~ n04~fbY Ha AaH ~n~ HaKOH 1.jaayapa 2009. ronn-e), 

•	 V13MeHe MC<l>V11 "Ilpsanp~MeHa MeGYHapoAH~x cTaHAapAa ep~HaHc~jcKor ~3BeWTaBafba " - ,qoAaTH~ 

~3Y3el\~ sa n~l\a Koja npsn nYT np~Mefbyjy MC<l>V1 V13MeHe Koje ce on-oce Ha cpencrsa y ~HAYCTp~j~ 

HaepTe ~ raca ~ YTBPG~Bafbe na n~ yrosopa caAP)l(e n~3~Hr (peB~A~paH jyna 2009, Ha CHa3~ sa 
rOA~Wfbe nep~oAe KOj~ n04~fbY Ha AaH Wl~ HaKOH 1.jaayapa 2010. roA~He), 

•	 V13MeHe pa3n~4~T~x CTaH,QapAa ~ TYMa4efba pesynrar cy flpojexra rOA~Wfber KBan~TamBHor 

n060JbWafba MC<l>V1 06jaBJbeHOr 16. anpnna 2009. rOA~He (MC<l>V1 5, MC<l>V1 8, MPC 1, MPC 7, MPC 
17, MPC 36, MPC 39, IFRIC 16 npaeucreeuo ca HaMepoM OTKnafbafba aeycsrnaueaocrn ~ 

nojawfbefba epopMynal\~ja y rescry (~3MeHe CTaH,QapAa ctynaiy Ha caary aa roA~wfbe nepaoae KOj~ 

n04~fbY Ha AaH ~n~ HaKOH 1.jaHyap3 201 O. roA~He, a ~3MeHa IFRIC Ha AaH ~n~ HaKOH 1.jyna 2009 ), 

•	 V13MeHe MPC 38 "Heuarepaianua ~MOB~Ha" (Ha CHa3~ sa roA~wfbe nepaoae KOj~ n04~fbY Ha AaH ~n~ 

HaKOH 1.jyna 2009. roA~He), 

•	 V13MeHe MC<l>V1 2 'Tlnahau,a aKl\~jaMa": 1113MeHe kao peayrrrar flpoiesra rOA~Wfber KBan~TamBHor 

n060JbWafba IV1C<l>V1 (peB~ApaH anpana 2009. roA~He, Ha CHa3~ sa roA~wfbe nep~oAe KOj~ n04~fbY Ha 
AaH ~n~ HaKOH 1.jyna 2009. rOA~He) ~ ~3MeHa Koja ceOAHOC~ Ha TpaHCaKl\~je nnaflafba aKl\~jaMa rpyne 

II 



- <IlMHAHCMJCKM
npIotBPEAHO APYWTBO 

M3BEWTAJM~PHHCKO·nHMCKEXH~POEJ1EKTPAHEROO ~ 
5AJHHA 5AWTA •	 31. Ael.leM6ap 2010. \\'3' ,	 ~---/ roA L-1 He 

3aCHOBaHe Ha rOTOB~H~ (peBw:l~paH jyHa 2009. rO.Q~He, Ha CHa3~ aa ro.Q~Wfbe nep~OAe KOj~ n04~fbY aa 
AaH ~n~ HaKOH 1.jasyapa 201 O. roA~He); 

•	 V13MeHe IFRIC 9 "lloHOBHa np04eHa yrpa~eH~x nepasara' cryna Ha cHary aa ro.Q~Wfbe nepaoae KOj~ 

n04~fbY Ha AaH ~n~ HaKOH 1. jyna 2009. ~ MPC 39 "CI>~HaHc~jcK~ ~HcTpYMeHm: Ilp~3HaBafbe ~ 

Mepefbe" - Yrpa~eH~ nepaearn (Ha CHa3~ sa roA~wfbe nepuone KOj~ n04~fbY Ha AaH ~n~ HaKOH 30. jyHa 
2009. rOA~He), 

•	 IFRIC 18 Tlpeuoc cpencrasa ca kynaua" (Ha CHa3~ sa rOA~Wfbe nep~oAe KOj~ n04~fbY Ha AaH ~n~ 

HaKOH 1.jyna 2009. roA~He); 

2.3. 06jaB1beHM craHAapAM MryMa4ett>a KOjM jowyBeK HMCM crynMnM Ha csary 

Ha AaH ~3AaBafba OB~X ¢~HaHc~jcK~X ~3BewTaja cneAen~ cTaHAapA~, fb~XOBe AonyHe ~ 

6~n~ cyo6jaBJbeH~, ana H~CY jow yse« cTyn~n~ Ha c-ary: 

•	 "CBeo6YXBaTH~ OKB~P sa ¢~HaHc~jcKO ~3BeWTaBafbe 2010. rO.Q~He" WTO rpencraersa ~3MeHY 

"OKB~pa aa np~npeMafbe ~ np~Ka3~Bafbe ¢~HaHc~jcK~x aaseurraia" (Ha CHa3~ OA AaTyMa 
o6jaBJb~Bafba, OAHOCHO OA cerrrevbpa 201 O. roA~He). 

• MCCI>V1 9 "CI>~HaHc~jcK~ ~HcTpYMeHT~" (Ha CHa3~ aa roA~wfbe nepaone KOj~ n04~fbY Ha AaH ~n~ HaKOH 
1. jasyapa 2013. rOA~He), 

•	 AonyHe MCCI>V1 1 "Ilpaa np~MeHa Me~YHapo.QH~x CTaHAapAa ¢~HaHc~jcKor ~3BeWTaBafba " ­
OrpaH~4eHo ~3Y3ene OA ynopeAH~x o6enoAafb~Bafba rponaca-ax y OKB~PY MCCI>V1 7 KOA n~4a Koja 
npB~ nYT np~Mefbyjy MCCI>V1 (Ha CHa3~ aa ronaunse nepaoae KOj~ n04~fbY Ha AaH ~~ HaKOH 1. jyna 
201 O. rOA~He), 

•	 AonyHe MCCI>V1 1 "llpBa np~MeHa Me~YHapoAH~x CTaHAapAa ¢~HaHc~jcKor naaeurraaaea "- Ben~Ka 

x~nep~H¢na4~ja ~ YKnafbafbe ¢~KCH~X AaTyMa aa naua «[a npB~ nYT np~Mefbyjy MCCI>V1 (Ha CHa3~ sa 
roA~wfbe nepaone KOj~ n04~fbY Ha AaH ~~ HaKOH 1. jyna 2011. roA~He), 

•	 AonyHe MCCI>V1 7 "CI>~HaHc~jcK~ ~HcTpYMeHT~: o6enoAafb~Bafba"- IlpeHoc ¢~HaHc~jcK~x cpencrasa 
(Ha CHa3~ sa rOA~Wfbe nepnoae KOj~ n04~fbY Ha AaH ~n~ HaKOH 1. jyna 2011. rOA~He), 

•	 AonyHe MPC 12 Jlopesa Ha Ao6~TaK" - OAnO)/{eH~ nopes: noapahai cpencrasa Koja ce aanase y 
OCHOB~ (Ha CHa3~ aa rOA~Wfbe nepaoae KOj~ n04~fbY Ha AaH ~~ HaKOH 1. jaayapa 2012. roA~He), 

•	 AonyHe MPC 24 "06enoAafb~Bafba 0 nOBe3aH~M n~4~Ma" - llojeAHoCTaBJbeH~ 3aXTeB~ sa 
o6enoAafb~BafbeM KOA n~4a nOA (3Ha4ajHoM) KOHTponoM ~n~ YT~4ajeM snaae ~ nojawfbefbe 
Ae¢~H~4~je noseaaaor naua (Ha CHa3~ sa roA~wfbe nepaone KOj~ n04~fbY Ha AaH ~n~ HaKOH 1. jaayapa 
2011. roA~He), 

•	 AonyHe MPC 32 "CI>~HaHc~jcK~ ~HcTpYMeHT~: npe3eHTa4~ja"- Pa4YHoBoAcTBeHo otiyxsaraae rpe-er 
rpasa Ha HOBe aK4~je (Ha CHa3~ sa roA~wfbe nep~oAe KOj~ n04~fbY Ha AaH ~~ HaKOH 1. ¢e6pyapa 
201 O. roA~He), 

• 
•	 AonyHe pa3n~4~T~x cTaHAap.Qa ~ TYMa4efba Jlotorsuraisa MCCI>V1 (2010)" peaynrar cy IlpojeKTa 

roA~wfber KBan~TaT~BHor notoruua-sa MCCI>V1 o6jaBJbeHOr 6. Maja 201 O. rOA~He (MCCI>V1 1, MCCI>V1 3, 
MCCI>V1 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBeHO ca HaMepOM orsnau.au.a uecnerau,a ~ 

nojaunseu.a ¢opMyna4~ja y rexcry (Ben~Ha AonyHa 6~ne Ha CHa3~ aa roA~wfbe nep~oAe KOj~ n04~fbY 

Ha AaH ~n~ HaKOH 1. jasyapa 2011. roA~He), 

•	 AonyHe IFRIC 14 "MPC 19 - OrpaH~4efbe Ae¢~H~caH~x np~Mafba, M~H~ManH~ 3aXTeB~ 3a 
¢~HaHc~pafbeM ~ fb~XOBa ~HTepaK4~ja" IlpennaneH~ M~H~ManH~ 3aXTeB~ 3a ¢~HaHc~pafbeM (Ha 
CHa3~ 3a rOA~Wfbe nep~oAe KOj~ n04~fbY Ha AaH ~~ HaKOH 1. jaHyapa 2011. roA~He). 
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npIolBPE.QHO .QPYWTBO 
IlPHHCKO-RHMCKE XHIlPOEnEKTPAHE ROO 

~~ <IlI-1HAHCI-1JCKI-1 
1-13BEWTAJI-1 

6AJI1HA 5AWTA 31. .QelleM6ap 2010. 
1 --_/ 

rO.QI1He 

•	 IFRIC 19 "HaM~p~Bafbe ep~HaHc~jcK~x 06aBe3a ~HcTpYMeHmMa xanarana" (Ha CHa3~ sa rOA~Wfbe 

nep~oAe KOj~ n04~fbY Ha AaH ~Jl~ HaKOH 1.jyna2010. roA~He). 

3. nPErnEA 3HAllA.IHl-1X PAllYHOBOACTBEHl-1X nOnl-1Tl-1KA 

3.1. npHXOAH H paCXOAH 

np~XOA~ OA npoaeje y OKB~PY EnC-a ~CKa3aH~ cy no epaKTyp~caHoj apenaocra Y3 ~CKJbY4efbe nopeaa Ha 
AOAaTy spenaocr. OA 1. jaHyapa 2005. rOA~He ,QpyWTBO BPW~ epaKTyp~cafbe caoje npO~3BOAfbe Jil 
Enekrponpaapenu Cp6~je noTpaHcepepH~M ljeHaMa Koje je YTBPA~O YnpaBH~ OA60p EnC-a. 

OCTan~ np~XOA~ OA npoAaje np~3Hajy ce Ka.Qa ce P~3~K ~ KOP~CT nOBe3aH~ ca npaBOM BJlaCH~WTBa npexoce Ha 
Kynlja, a TO nonpaayaeea AaTyM ncnopyse npO~3BOAa Kynljy. 

Ilp~XOA~ ~ pacxoaa noOCHOBy KaMaTa ce Kfb~}/(e y KOP~CT ~Jl~ Ha reper nepaona Ha KOj~ ceoa-oce. 

3.2. Tpaacrpepse ueue 

BpeAHocHO 06pa4YHaBafbe Y4~HaKa ~3Me~y nOBe3aH~X npaBH~x Jl~lja y TOKy nepnoaa BPW~ ce no 
TpaHcepepH~M ljeHaMa oApe~eH~M OA crpa-e Ynpasnor oA60pa MaT~4Hor npeayseha YTBP~eH~x MeTOAOM 
rpounannyc. 

BpeAHocT cpeacrasa A06~jeH~x Kp03 AOHalj~je ce ~H~lj~janHo eB~AeHT~pa xao pa3rpaH~4eH~ np~xoA y OKB~PY 

06aBe3a y 6~JlaHcy crarsa, KOj~ ce yMafbyje y KOP~CT 6~JlaHCa ycnexa, y nepnoay Ka.Qa ce Ha reper 6~JlaHCa 

ycnexa eB~AeHT~pajy TPOWKOB~ Be3aH~ sa Kop~wnefbe cpencrasa np~MJbeH~X ~3 AOHalj~ja. 

3.4. EepeKn1 npoaeaa Kypcesa sanyra 

nOCJlOBHe npoaeae aacrare y crpaac] BaJlYT~ cy npepasysare y A~Hape no cpeAfbeM KYpCY YTBP~eHoM Ha 
Me~y6aHKapcKoM TP}/(~WTY AeB~3a, KOj~ je Ba}/(~O Ha AaH nOCJlOBHe npoveue. 

CpeACTBa ~ 06aBe3e ~CKa3aHe y crpa-o] BaJlYT~ Ha AaH 6~JlaHCa craa.a, npepe-ynarn cy y A~Hape no 
cpeAfbeM KYPCY YTBP~eHoM Ha Me~y6aHKapcKoM TP}/(~WTY AeB~3a KOj~ je aaxao Ha Taj AaH. 

n03~T~BHe ~Jl~ HeramBHe KypcHe paarune aacrane np~Jl~KOM nOCJlOBH~X TpaHCaKlj~ja y crpaaoi BanYT~ ~ 

np~Jl~KOM npepa-iyxa n03~lj~ja 6~JlaHCa craaa ~CKa3aH~X y crpaac] BanYT~ Kfb~}/(eHe cy y KOP~CT ~~ Ha 
reper 6~JlaHCa ycnexa, xao A06~lj~ ~Jl~ ry6~lj~ noOCHOBy KYPCH~X pasruxa. 
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- I!l~HAHC~JCK~ 
npIotBPEAHO APYWTBO 

~3BEWTAJ~.QPHHCKO-nHMCKE XH.QPOEJ1EKTPAHE AOO ~ 
6AJHHA 6AWTA ~ 31. AelleM6ap 2010. 

I _---r~ ~ roAIotHe 

3. r1PErflE,D, 3HA4AJHl-1X PA4YHOBO,D,CTBEHl-1X 1l0fll-1Tl-1KA (aacraeas) 

3.5. Ilopeaa 101 nonpasoca 

a) TeKyflu nooes Ha ao6um 

Tekylu.., nopea Ha Ao6~T rpenctasrsa ~3HOC KOj~ ceo6pa4yHaBa ~ nnaha y CKnaAY ca 3aKoHoM 0 

llopeay Ha Ao6~T Ba)/(en~M y Peny6n~4~ Cp6~j~. 

llccea Ha Ao6~T y B~C~H~ OA 10% ce nnaha Ha nopecxy OCHOB~4Y yTBpf]eHy nopecuw 6~naHcoM, Y3 
YMafbefbe no OCHOBy ocrsape-ax nopecsnx KpeA~Ta. llopecsa OCHoB~4a npasaaaaa y nopecsoa 6~naHcy 

yKfby4yje Ao6~T np~Ka3aHY y 6~naHcy ycnexa ~ KopeK4~je AecjmH~caHe nopecxaa npon~c~Ma Peny6n~Ke 

Cp6~je. 

nOpeCK~ nponncn Peny6n~Ke Cp6~je He npeAB~f]ajy MorynHocT na ce nopeckn ry6~4~ ~3 resyher nepnona 
Mory KOP~CT~T~ kao OCHOBa sa noapahai nopeaa nnaheuor y npeTXOAH~M nep~OA~Ma. Mef]YT~M, ry6~4~ ~3 

resyher nepaoaa Mory ce ripe-era Ha pa4YH Ao6~TaKa ~3 6YAyn~x 06pa4YHCK~X nep~OAa, ann He Ay>Ke OA 
necerrOA~Ha. 

6) OanOJKeHU nope: Ha ao6um 

OAnO)/(eH~ nopea Ha Ao6~T ce o6pa4yHaBa Kop~wnefbeM MeTOAe YTBpf]~Bafba ofiaseaa npeva 6~naHcy 

crau.a, sa npaapeaeue paanase nponaauine ~3 pa3n~Ke ~3Mef]y nopecxe OCHOBe norpaxaaarea ~ obaseaa ~ 

fb~XOBe Kfb~roBoAcTBeHe BpeAHOCT~. Baxehe nopecxe crone aa AaTyM 6~naHca craa.a ce «opacre sa 
YTBpf]~Bafbe paarpasr-eaor ~3Hoca nopeaa Ha Ao6~T. OAnO)/(eHe nopecse otiasese ce np~3Hajy sa CBe 
onopeaase npaspeaese paanake. OAnO)/(eHa nopecxa cpencrsa ce np~3Hajy sa CBe oA6~THe np~BpeMeHe 

pasruwe ~ nopecse ry6~TKe ~ KpeA~Te, KOj~ ce Mory npeaocara y HapeAHe cjJ~cKanHe nepaone, AO crene-a 
AO «[er he BepOBaTHO nocrojara onopeaasa Ao6~T OA Koje ce 0An0)/(eHa nopecxa cpencrsa Mory 
~CKOP~CT~T~. 

6) nOpe3U UoonpUHOCU KOjU He seeuce 00pesynmem« 

nOpe3~ ~ Aonp~HOC~ KOj~ He aasace OA pesyrrrara npencraarsaiy ~3Hoce nnaheae sa nopeae Ha ~MOB~HY ~ 

npyre nopese ~ Aonp~Hoce KOj~ ce nnanajy y CKnaAY capeny6n~4K~M ~ onWT~HCK~M nponacaua 

3.6. HeKpeTHHHe, nocrpojeu.a, cnpeva HHeMaTeplo1janHa ynaraisa 

HeKpeTH~He, nocrpojeiea ~ orpeua n04eTHO ce Mepe no Ha6aBHoj BpeAHOCT~. KOMnOHeHTe Ha6aBHe 
BpeAHOCT~ cy: cjJaKTypHa BpeAHOCT Ao6aBfba4a YMafbeHa sa CBe paoare CaAP)/(aHe y pa4yHy, YB03He 
Aa)/(6~He ~ npyre jasae npuxone, KOj~ ce He pecjJYHA~pajy, xao ~ CB~ APyr~ A~peKTHO np~n~C~BaH~ 

TPOWKOB~ HeonxOAH~ sa AOBof]efbe Tor cpeacrsa Ycraa,e cjJYHK4~OHanHe np~npaBHOCT~. llocne no-eruor 
Mepefba HeKpeTH~He, nccrpoieisa ~ onpeva KOj~ ce xopacre sa 06aBfbafbe eaeprercxe AenaTHOCT~ ~cKa3yjy 

ce no peaanopaaoaaaov ~3HOCY, Koja ~3pa)/(aBa fb~XOBY nourresy BpeAHOCT yTBpf]eHy np04eHOM 
aMopT~30BaHe BpeAHOCT~ 3aMeHe. 

CpeACTBO ~3rpaf]eHo y concrseaoi pe)/(~j~ np~3Haje ce no 4eH~ xourrau.a, nOA ycnoeov na OHa He npenaaa 
TP)/(~WHY BpeAHOCT. Y 4eHy «ourrasa cpencrsa He yna3~ KaMaTa, aAM~H~CTpaT~BH~ ~ APyr~ onurra 
TPOWKOB~, KOj~ ceHe Mory A~peKTHO npanacarn cpeacrsy. 
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C!WIHAHC~JCK~ 
np~BPEAHO APYWTBO 

~3SEWTAJ~RPHHCKO·nHMCKE XHRPOElJEKTPAHE ROO ~ 
6AJHHA 6AWTA • \ \~ 31. Ael.leM6ap 2010. 

I ~_ ..-_/ 
roA~He 

3. nPErnEA 3HA4AJHlo1X PA4YHOBOACTBEHlo1X nOnlo1Tlo1KA (aacrasax] 

3.6. HeKpeTH~He, nocrpcjeiea, onpeva~ HeMaTep~janHa ynaraisa (aacrasax] 

HeKpeTH~He, nocrpoiersa ~ onpeua, ca ~3Y3eTKoM 3eMJb~WTa, cy Ha AaH 1. jasyapa 2004. roA~He ~CKa3aHa no 
pesanopaaoeauo] Ha6aBHoj BpeAHocT~, yMafbeHoj sa ~cnpaBKY spenaocra. Peaanopasauaja BpeAHocT~ 

OCHOBH~X cpencrasa ~3BpweHa je Ha AaH 1. jaayapa 2004. roA~He OA crpaae osnaunenor np0l.\efb~Ba4a, Ha 
OCHOBy fb~XOBor YCKJla~~Bafba ca npaB~4HoM epen-ouny. Peaanopnaosaaa spenaocr HeKpeTH~Ha Ha AaH 1. 
jasyapa 2004. roA~He je Y CKJlaAY ca MC<l>V1 1 "Ilpsa np~MeHa Me~YHapoAH~x cTaHAapAa ¢~HaHc~jcKor 

uaseurraaaea" npasaara kao fb~XOBa BepOBaTHa spenaocr Ha Taj AaH, a sa norpebe cacraan-aisa n04eTHOr 
6~IlaHca era-sa y CKJlaAY ca MC<l>II1. E¢eKaT ~3BpweHe pesanopaaauaie HeKpeTH~Ha ~CKa3aH je y OKB~PY 

aKYMYIl~paHor pesyrrrara ~3 paH~j~x roA~Ha. 3eMJb~WTe H~je 6~IlO npenaer npouene OA crpaae 
He3aB~CHor rpoueaarersa Ha AaH 1. jaHyapa 2004. roA~He, Ben cy npeyaere Kfb~roBoAcTBeHe spen-ocra 
~CKa3aHe y ¢~HaHc~jcK~M ~3BewTaj~Ma Ha AaH 31. Ael.\eM6pa 2003. roA~He. 

IloHOBHa npoueua HeKpeTH~He, nocrpojeiea ~ onpeaa je sptue-a Ha AaH 1. jaHyap 2007. roA~He OA crpa-e 
He3aB~CHor npouesarersa. HeKpeTH~He ~ onpeva Ha6aBJbeHa HaKOH 1. jaayapa 2007. roA~He ~ onpeua koja 
H~je rpoueu.eua, ~CKa3aHe cy no Ha6aBHoj spenuocra ~ YMafbeHe sa ~cnpaBKY spenaocra Taxohe, 
~3BpweHa je ~ npoueaa 3eMJb~WTa Ha AaH 1. jaayapa 2007. roA~He. 

TpaHCnOpTHa cpencraa onpeaa sa ype~efbe KaHl.\eIlap~jcK~x ~ APyr~x npocropaja, ocrana cnpeva ~ anar~ 

~HBeHTap 4~j~ je pOK ynorpebe Ay>K~ OA jeAHe roA~He ~cKa3yjy ceno Ha6aBHoj apen-ocr«. 

TPOWKOB~ onpxasaa,a, nonpasxe ~ 3aMeHe Mafb~X nenosa orpeuece ypa4yHaBajy y rpoursose OAP>KaBafba 
y MOMeHTy HacTajafba. 

HaKHaAHa ynarasa np~ peKOHCTpYKl.\~j~, aAamal.\~j~ ~~ APyroj AOrpaAfb~ np~n~cyjy ce spenaocra 
cpencrasa YKOIl~KO ce mM YIlarafbeM noaehasa xanauarer cpencrsa, nponyxaaa KOP~CH~ BeK ynorpebe, 
n060JbWaBa KBan~TeT nponseona ~Il~ Mefba HaMeHa cpencrsa. 

,Qo6~TaK ~~ ry6~TaK aacrao np~Il~KoM OTY~~Bafba HeKpeTH~Ha, nocrpojeisa ~ orpeee Kfb~>K~ ce Ha reper 
ocranax npuxonapacxona 

Heuarepaianaa ynaraisa ce BpeAHyjy no Ha6aBHoj spenuocta ~Il~ l.\eH~ xourraa,a, Koja yKJby4yje YBo3He 
Aa>K6~He, nopeae KOj~ ceHe pe¢YHA~pajy ~ APyre pacxone KOj~ ceMory npanacarn cpencrsy ~ YMafbefba sa 
CBe rprosa-se nonycre ~ paoare. PacxoA~ KaMaTa TOKOM nepaona <p~HaHc~pafba HeMaTep~janH~x ynarasa 
He Kan~Tan~3yjy ceo 

3.7 lo1HBeCHll-lHOHe HeKpeTHHHe 

V1HBeCml.\~OHa HeKpeTH~Ha ,QpywTBa je HeKpeTH~Ha (3eMJb~WTe ~Il~ o6jeKaT - ~Il~ neo o6jeKTa ~~ o6oje) 
KOjy ,QpyWTBO xao BIlaCH~K AP>K~ y l.\~JbY ocraapaaasa npnxona OA 3aKynH~He ~Il~ nopacra spen-ocra 
Kan~Tana ~Il~ ~ jeAHor ~ npyror, a He sa: 

(a) Kop~wnefbe y npO~3BOAfb~ ~~ Ha6aBl.\~ nobapa ~~ ycnyra ~Il~ y aAM~H~cTpamBHe cspxe: ~Il~ 

(6) nponaiy YpeAOBHOM TOKy nocnosarsa. 
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np~BPEAHO APYWTBO 

~3BEWTAJ~RPHHCKO-nHMCKE XHRPOEJIEKTPAHE 1100 ~ 
5AJHHA 5AWTA ~ 31. AelleM6ap 2010.f1 •.- ... _ ..../ 

roA~He 

3. nPErnE,Q 3HA4A.IHl-iX PA4YHOBO,QCTBEHl-iX nOnl-iTl-iKA (aacraaas) 

3.7. l-iHBecHIl.\HoHe HeKpeTHHHe (HacTaBaK) 

,lJ,pyWTBO ~HBecn1l.\~oHe HeKpeTH~He np~3Haje «ao cpeACTBO, aKO ~ cavo aKO: 

(a) je BepOBaTHO Aa ne ,lJ,pyWTBO y 6YAynHocT~ OCTBap~T~ eKoHoMcKy KOP~CT OA Te ~HBeCT~l.\~OHe 

HeKpeTH~He; ~ 

(6) ceHa6aBHa BpeAHOCT ~HBeCml.\~oHe HeKpeTH~He MO>Ke nOy3AaHo oAMep~T~. 

V1HBeCT~l.\~OHe HeKpeTH~He ce ~H~l.\~jaJlHO np~3Hajy no Ha6aBHoj BpeAHocT~/l.\eH~ xourraa-a. TPOWKOB~ 

TpaHCaKl.\~je ce yKJby4yjy y n04eTHO oAMepaBafbe. Ha6aBHa epen-ocr KynJbeHe ~HBecT~l.\~oHe HeKpeTH~He 

ooyxaara fbeHy KynoBHy l.\eHY ~ CBe A~peKTHO np~n~C~Be ~3AaTKe. ,lJ,~peKTHo npanacaae ~3AaTKe 

opencraersaiy, Ha npavep, HaKHaAe aa npooecaoaanae npasae yCJlyre, rasce sa npeaoc ~MOB~He ~ OCTaJl~ 

TPOWKOB~ TpaHCaKl.\~ja. 

HaKHaAH~ ~3Aal.\~ KOj~ ce OAHoce Ha Ben np~3HaTY ~HBeCT~l.\~OHY HeKpeTH~HY np~n~c~y ce ~CKa3aHOM 

~3HOCY Te ~HBecml.\~OHe HeKpeTH~He, aKO cy ~cnYfbeH~ YCJlOB~ np~3HaBafba HaKHaAH~X ~3AaTaKa Kao 
cpencrsa, rj aKO je BepOBaTHO na he nocrojarn npanua 6YAyn~x eKOHOMCK~X KOP~CT~ ~ aso ce Ha6aBHa 
spen-cer MO>Ke noysaa-o oAMep~T~. CB~ OCTan~ HaKHaAHO HaCTan~ ~3Aal.\~ np~3Hajy ce xao pacxoA 
nepnona YKOMe cy uecrana 

,lJ,pyWTBO je onaopano MeToA Ha6aBHe spenaocra kao MeToA apensoea-sa ~HBecT~l.\~oH~X HeKpeTH~Ha 

HaKOH ~H~l.\~janHor np~3HaBafba ~ BpeAHyje ~HBeCT~l.\~oHe HeKpeTH~He y CKJlaAY ca 3aXTeB~Ma MPC16 
OAHOCHO no Ha6aBHoj BpeAHocT~ ~Jl~ no l.\eH~ «ourrau-a yMafbeHoj aa yKynaH ~3HOC 06pa4yHaTe 
auopruaauaje ~ yKynaH ~3HOC ry6~TKa 360r 06e3Bpe~efba. 

3.8. AMoPTH3allHja HeKpeTHHHa, nocrpojeu.a, onpeue HHeMaTepHjallHHx ynararsa 

HeKpeTH~He, rocrpojeiea, onpeva ~ HeMaTep~janHa ynarau-a ce aMopT~3yjy y TOKy fb~XOBor «opucnor sera 
ynorpefie, np~MeHoM MeTOAe rponopuaoaan-or omacaea-sa, OAHOCHO MeTOAOM jeAHaK~x roA~Wfb~X crena 
Ynp0l.\efbeHoM KOP~CHOM BeKy ynorpefie. 

npOl.\efbeH~ KOP~CH~ BeKOB~ Tpajafba ~ aMopT~3al.\~oHe CTOne aa Haj3Ha4ajH~je rpyne HeKpeTH~Ha, 

nocrpoieu,a ~ onpeve cy cneaebe: 

Y% 
2009. 

Ipa~eB~HCK~ 06jeKT~ x~APOeJleKTpaHa 1.0 - 4.0 
OCTan~ rpa~eB~HcK~ 06jeKT~ 1.1 - 50.0 
V1HBecT~l.\~OHe HeKpeTH~He 2.5 - 3.5 
nocTpojefba ~ onoeva x~pOeJleKTpaHa 4.0- 20.0 
Ocrana onpeaa 2.0 - 75.0 
HeMaTep~janHa ynaraaa 20.0- 25.0 

3.9. 06e3Bpe~HBalbe Bpe,[lHOCTH HeKpeTHHHa, nocrpojeiea Honpeue 

Ha AaH cacraarsaisa <p~HaHc~jcK~x ~3BewTaja BPW~ ce np0l.\efb~Bafbe noctoiau,a 6~Jlo KaKB~X ~HA~l.\~ja na 
je spenuccr cpencrsa YMafbeHa Ha OCHOBy escrepaax ~ ~HTepH~X ~3Bopa ~H<p0pMal.\~ja. YKOJl~KO nocroje 
~HA~l.\~je na je HeKO cpencrso otieaspeheuo, sa TO nojeA~Ha4Ho cpeacrso BPW~ ce npoueaa ~3Hoca KOj~ 

MO>Ke na ce nospara. Y HeMorynHocT~ npoue-e ~3Hoca KOj~ MO>Ke na ce nosparn no CpeACTBy BPW~ ce 
npoueua noeparaeor ~3Hoca aa jeA~H~l.\Y «[a crsapa HOBal.\, OAHOCHO Ha H~BOY ,lJ,pywTBa. 
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~3BEWTAJ~/lPHHCKO·nHMCKE XH/lPOEJIEKTPAHE It00 ~ 
6AJHHA 6AWTA \ \~ 31. AelleM6ap 2010 

._--!,../ 
rOA~He 

3. r1PErnEA 3HA4AJH~X PA4YHOBOACTBEH~X nOn~T~KA (aacraeas) 

3.9. 06e3Bpe~~Balbe apenaocra HeKpeTH~Ha, nocrpojeiea ~ onpeue (aacrasa«) 

Ha ,QaH 31. ,Qe4eM6pa 201 O. ro,Q~He, npeva np04eH~ 

epenaocr CTanH~X cpencrasa 06e3Bpe~eHa. 

pysoeoacrsa, H~je 6~no ~H,l1~4~ja koje yKa3yjy ,Qa je 

3.10. 3aJl~xe 

3an~xe obyxsarejy capoan-e ~ MaTepl'1jan (OCHOBH~ ~ nOMonH~), peaepene nenose, anar~ ~HBeHTap. 

Sanaxe ce Mepe no Ha6aBHoj Bpe,QHOCT~ ~~ 4eH~ «ourraa,a, O,QHOCHO HeTO npo,QajHoj Bpe,QHOCT~ aKO je OHa 
H~}/(a. Ha6aBHa Bpe,QHOCT ooyxsara KynoBHy 4eHy, YB03He ,Q~6~He ~ npyre nopese KOj~ ceHe pe¢YH,Q~pajy, 

TpaHCnOpTHe, MaH~nynaT~BHe ~ npyre TpOWKOBe KOj~ ce Mory ,Q~peKTHO np~n~caT~ CT~4afbY sanaxa, 
YMafbeHa aa TprOBa4Ke nonycre, paoare ~ npyre cn~4He CTaBKe l...\eHy KOWTafba sanaxa 4~He TPOWKOB~ 

MaTep~jana, ~3pa,Qe, TPOWKOB~ aapaaa ~ onWT~ TPOWKOB~ npoaaeon-se YKfbY4yjyn~ ~ onurre TpOWKOBe 
Ha6aBKe ~ TeXH~4Kor ynpasrsaa,a y ~3HOC~Ma HeonXO,QH~M sa ,QOBo~efbe aanaxa y CTafbe ~ Ha MeCTO y KOMe 
ce aanase Ha ,QaH 6~aHca craea Hero npoaej-a epenaocr je epenaocr no KOjOj aanaxe Mory 6~T~ 

peanaaoease y HopManH~M ycnoB~Ma nocnosesa, no 0,Q6~TKY rpounosa nponeje. 

06pa4yH ~3na3a (yrpouna) aanaxa np~3Haje ce no MeTO,Q~ npoce-se no-aepacaae 4eHe. nOH,Qep~caH~ 

npocex ~3pa4YHaBa ce np~n~KoM np~jeMa CBaKe Hape,QHe nOW~JbKe. 

Anar ~ C~TaH ~HBeHTap ornacyiy ceje,QHOKpaTHO np~n~KoM craarsaa,a y ynorpeoy. 

VlcnpaBKa Bpe,QHoCT~ sannxa ce BPW~ repehersev ocranax pacxona y cnY4ajeB~Ma Ka,Qa ce 04eH~ na je 
nOTpe6HO csecra Bpe,QHoCT aanuxa Ha fb~XOBY HeTO npO,QajHy spenaocr, O,QHOCHO no OCHOBy 
,QoKYMeHTOBaH~x CMafbefba ynorpefee Bpe,QHoCT~ aanaxa 

3.11. l1>~HaHc~jcK~ ~HcTpYMeHT~ 

CBaKO yroaopso rpaso ~3 Kojer HacTaje ¢~HaHc~jcKo cpencrso ~ ¢~HaHc~jcKa 06aBe3a ~Il~ ~HcTpYMeHT 

kanarana np~3Haje cekao ¢~HaHc~jcK~ ~HcTpYMeHT Ha ,QaTyM nopaaaaa,a. Ilp~Il~KOM no-enor np~3HaBafba 

¢~HaHc~jcKa cpencrsa ~ ¢~HaHc~jcKe 06aBe3e Mepe ce no fberoBoj ~Il~ fbeHoj Ha6aBHoj epenaocr» Koja 
npeacraarsa nourreay spenuocr Ha,QOKHa,Qe Koja je nara (y cnyxajy cpeacrea) ~Il~ np~MJbeHa (y cIly4ajy 
06aBe3a) sa fbera ~Il~ fbY. 

a) Ocmanu Oy20pOYHU cjJuHaHcujcKu nnaCMaHU 

OCTan~ ,QyroP04H~ ¢~HaHc~jcK~ nnaCMaH~ ce ~H~4~janHo np~3Hajy no Ha6aBHoj Bpe,QHocm, a nocne 
no-eruor np~3HaBafba Mepe ce no: 

nourreuo' epen-ocra, YKOIl~KO ce,Qp}/(e Pa,Q~ rproaau.a, 
aMopT~30BaHoj apenuocrn, YKOIl~KO ~Majy ¢~KCH~ pOK nocneha 
Ha6aBHoj spenuocra. YKOIl~KO HeMajy ¢~KCH~ pOK nocneha 

CBaKa paanaxa ~3Me~y ~CKa3aHor ~3Hoca ~ HaKHa,QHor Mepefba np~3Haje ce xao ,Q06~TaK ~Il~ ry6~TaK y 
nepaony YKOM aacraie. 
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<ll~HAHC~JCK~ 
npI'IBPEJ:\HO J:\PYWTBO ~
 

apUHCKO·nUMCKE XUapOEJ1EKTPAHE ,1100 I
 ~3SEWTAJ~ 

SAJMHA 5AWTA ~ 31. AeLleM6ap 2010. 
1 --_/ roAI'IHe 

3. nPErIlEA 3HA4AJH~X PA4YHOBOACTBEH~X nOJl~T~KA (HacTasaK) 

3.11. <J>~HaHc~jcK~ ~HcTpYMeHT~ (aacraaax) 

6) KpamKopo4Ha nompa)/wealtJa 

KpaTKop04Ha norpaxaaau.a 06yxBaTajy norpexaaaea no OCHOBy npoAaje, ~ APyra norpaxaaarsa. 

nOTpa>K~Bafba noOCHoBy npoAaje Mepe ce no BpeAHocT~Ma ~3 op~r~HanHe ¢aKType. <PaKTyp~caHe KaMaTe 
y Be3~ nponeje A06apa ~ ycnyra np~3Hajy ce xao APyra norpaxaeaiea ~ ~cKa3yjy ce Y np~xoA~Ma Y 
nepnony YKojeM HacTajy. 

Ocrana nOTpa>K~Bafba ~ nnaCMaH~ KOj~ cy nOTeKn~ OA ApywTBa Mepe ce no aMopm30BaHoj epeaaocra 

e) 06e3epeljuealtJe cjJuHaHcujcKux coeocmeee 

Ha AaH csasor 6~naHca BPW~ ce npoueaa 06jeKT~BH~X AOKa3a 0 spenaocr« cpencraaa aHan~30M 

04eK~BaH~X HeTO npnneaa roroaare ~ TO: 

nojeA~Ha4HO aa cpeacraa Koja cy3Ha4ajHa ~n~
 

Ha 6a3~ noprcersa aa rpyny cn~4H~X ¢~HaHc~jcK~X cpencraaa koja H~CY nojeA~Ha4HO
 

~AeHT~¢~KOBaHa xao 06e3Bpe~eHa.
 

np~n~KOM npouese BepOBaTHOne HannaTe norpaxaaaa,a ApywTBa je YBa>K~nO CBe Aora~aje uacrane AO 
31. jaHyapa 2011. roA~He. 

np0l.\eHa ~3BeCHOCT~ aannare norpaxaaarsa BPW~ ce no rpynava AY>KH~Ka. nOTpa>K~Bafba OA npasuax 
n~l.\a no Koj~Ma je nporexac pOK aa aannary HajMalbe OA 60 AaHa BPW~ ce ~cnpaBKa epensocra 
norpaxasarsa. v13y3eTHo, MO}/(e ce BPW~T~ npoueaa ~3BeCHOCT~ HannaTe aa OBy rpyny AY>KH~Ka ~ 

nojeA~Ha4Ho. V1cnpaBKa norpaxasarsa He BPW~ ce no OCHOBy norpaxasaa.a y OKB~PY Ene-a, xao H~ aa 
n~l.\a Koj~Ma ceucroepeueno ~ Ayryje. 

3a CBa nOTpa>K~Balba no Koj~Ma je nospeayr CYACK~ nocrynas, BPW~ ce ncnpaesa norpaxaaan.a. A~peKTaH 

ornuc BPW~ cecaao no OKOH4afbY cYAcKor cnopa ~n~ noOAnYl.\~ opraaa ynpaarsau-a. 

c) Fomoeute U eseueenenmu eomoeune 

10TOB~Ha ~ eKB~BaneHm roroae-e 06yxBaTajy roTOB~HY Ha pa4YH~Ma KOA 6aHaKa ~ y 6narajH~. 

0) (/JUHaHcujcKe oeseese 

<P~HaHc~jcKe 06aBe3e ce ~H~l.\~janHo np~3Hajy y ~3HOCY np~MfbeH~X cpencrasa. HaKOH no-eraor 
np~3HaBalba ¢~HaHc~jcKe 06aBe3e ce Mepe y ~3HOCY no KOMe je 06aBe3a n04eTHO npaaaara YMalbeHa sa 
ornnare rnaBH~l.\e, ysehaaa aa ~3Hoce Kan~Tan~30BaH~X KaMaTa ~ YMalbeHa aa 6~no KOj~ ornac OA06peH OA 
crpaue noaepaoua. 06aBe3e no OCHOBy KaMaTa Ha ¢~HaHc~jcKe 06aBe3e ce eB~AeHmpajy Ha reper 
¢~HaHc~jcK~X pacxoaa Ynepnony Ha KOj~ ceOAHoce ~ np~Ka3yjy y OKB~PY ocranax KpaTKop04H~X 06aBe3a ~ 

naC~BH~X BpeMeHCK~X pa3rpaH~4efba. 
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<ll~HAHC~JCK~ 
np"'BPE/:lHO /:lPYWTBO 8 

~3BEWTAJ~,QPHHCKo-nHMCKE XH,QPOEIIEKTPAHE ADO .) 
5AJI1HA 5AWTAJ! 31. /:leLteM6ap 2010. 

1 -_/ 
ro/:l"'He 

3. nPErnEA 3HA4AJH~X PA4YHOBOACTBEH~X nOm-1n1KA (HacTaBaK) 

3.12. Pe3epB~calba 

Peaepsacan,e je otiaseaa Koja je Hel13SeCHa y nornegy poxa 11 113Hoca. ,[IpyWTSO npl13Haje peaepeacarsa y 
cnegenl1M cny4ajesl1Ma: 

• Kaga nocroin canaunsa ofiaseaa (npas-a I1nl1 CTBapHa) aacrana xao pesynrar npouinor gora~aja, 

• Kaga je sepoearao gahe OAJII1S pecypca 611TI1 norpefiaa aa 113MI1pefbe ofiaseaa 11 
• Kaga 113HOC ofiaseae MO)l(e noy3gaHo na cenpOl.jeHI1. 

Pe3epSI1Cafbe ce He npl13Haje aa 6ygyne nocnosue ry6l1TKe. 

3.13. 6eHeq,HlIMje aa aanocnese 

a) tlopeau UoonpuHocu aa o6e36eijefbe COLJ,ujanHe cueypHocmu ssnocnenux 

Y CKJlagy ca npOnl1CI1Ma KOjl1 ce npVlMefbyjy y Peny6nVlljl1 Cp611jVl, ,[IPYWTSO je y 06ase311 na ynnanyje 
gonpl1Hoce gp)l(asHI1M epOHgOSVlMa aa COljVljanHy 3awTVlTY. Ose obasese yKJby4yjy gonpl1Hoce Ha reper 
3anOCneHI1X 11 Ha reper nocnonasua y 113HOCVlMa KOjl1 ce 06pa4yHasajy npl1MeHOM 3aKOHOM npOnl1CaHI1X 
crona ,[IpyWTSO I1Ma 3aKoHcKy ofiaaeay na Vl3SpWVl otiycrasy o6pa4yHaTI1x nonpnaoca Vl3 6pyTO aapaaa 
3anOCneHI1X 11 na aa fbl1XOS pa4YH 113SpWI1 npeuoc 06ycTaSJbeHI1X cpencrasa y KOpl1CT ogrosapajynl1x 
gp)l(asHl1x epOHgosa. ,[Ionpl1HOCI1 Ha reper aanocnesax Vl Ha reper nocnoaaaua Kfbl1)1(e ce Ha reper 
rpounosa y nepl10gy Ha KOjl1 ceonuoce. 

6) 06aee3e no oCHoey omnpeMHUHa Ujy6unapHux Haepaoa 

,[IpyWTSO Y CKJlagy ca npOnl1CVlMa KOjl1 ce npVlMefbyjy y Peny6nl1ljl1 Cp611jl1 I1Ma ofiaaeay I1CnnaTe 
aanocnesaaa OmpeMHI1Ha npl1Jll1KOM 0AJIaCKa y neH311jy y SI1CI1HI1 Tpl1 rpoce-ne 6pyTO sspane OCTBapeHe y 
Peny6nl1ljl1 Cp611jVl y MeceljY KOjVl npeTxogl1 Meceljy y KojeM ce I1cnnanyje OmpeMHI1Ha, C TI1M na TaKO 
ucnnabeua OmpeMHI1Ha He MO)l(e 611TVl Hl1)1(a og jegHe 11 no npoce-ae aapaae no aarocneaoa y ,[IpyWTSy Y 
MeceljY KOjl1 npeTxogVl MeceljY ucnnare ompeMHVlHe, OgHOCHO jegHe 11 no npoce-se sapaae y npVlspegl1 
Penyfinake Cp611je y MeceljY KOjl1 nperxona MeceljY I1CnnaTe OmpeMHI1He, aKO je TO aa sanocneaor 
nOSOJbHl1je. 
,[IpyWTSO je 113SPWI1Jl0 aKTyapcKI1 06pa4yH canaunee spen-ocr« 6ygynl1x otiasesa sa ompeMHVlHe Vl 
jy6VlnapHe uarpaae y CKJlagy ca MPC 19: "HaKHage 3anOCneHI1Ma" Vl epopMVlpano ogrosapajyna 
peaepsacasa noTOM OCHOSY. 

4. r1PErfiEA 3HA4AJH~X PA4YHOBO,QCTBEH~X npOUEHA 

Ilpe3eHTaljVlja epl1HaHcl1jcKl1x naseurraja saxresa og pykoaoncraa ,[IpywTsa KOpl1Wnefbe Haj60JbVlX Morynl1x 
npoueaa 11 pa3YMHI1X npemOCTaSKI1, Koje I1Majy eoesra Ha npeaeuroaaue spegHocTI1 cpencraaa 11 ofiaseaa, 
xao 11 06enogafbl1safbe nOTeHljl1janHl1x norpaxaeaa,a 11 06aBe3a Ha gaH cacraarsaaa epl1HaHcl1jcKVlx 
Vl3BewTaja, kao 11 npaxona 11 pacxona y TOKy naaeurralaor nepaona Ose npouene 11 rpernocraase cy 
3aCHOBaHe Ha I1HepopMaljl1jaMa pacnonoxaaae Ha gaH cacraersaaa epl1HaHcVljcKI1X 113BewTaja. 
Y HacTaBKy cy npl1Ka3aHe KJbY4He npemocrasxe seaase aa 6ygynHocT 11 OCTanl1 113BOPl1 npOljefbl1Bafba, 
Hel13BeCHOCTI1 Ha gaTyM 611JlaHCa craa.a Koje npegcTaBJbajy 3Ha4ajaH p11311K, sa MaTepl1janHe KOpeKljVlje 
113HOCa n0311ljl1ja 611JlaHCa eta-sa y cnenehoi epl1HaHcl1jcKoj rogl1HI1. 
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<llliIHAHCIiIJCKIiI 
npIo1BPE/lHO /lPYWTBO 8~ 1i13BEWTAJIiI 

6AJI1HA 6AWTA 31. /lel.\eM6ap 2010. 
,QPHHCKO·nHMCKEXH,QPOEJ1EKTPAHE ROO 

1 -_/ 
ro/lIo1He 

4. nPErnE,Q 3HA4AJHl-1X PA4YHOBO,QCTBEHl-1X npOUEHA (aacraaae) 

4.1. AMOpn1Ja~liIja iii aMOpTIiIJa~IiIOHe crone 

06pa4yH aMOpn13al\~je ~ np~MefbeHe crone aMOpT~3al\~je cy 3aCHOBaHe Ha rpojexroaaaoe eKOHOMCKOM 
sexy rpaiau.a orpeue ~ HeMaTep~janHa ynaraiea. JeAHOM roA~wfbe ApyWTBO npOl\efbyje eKOHOMCK~ BeK Ha 
OCHOBy TpeHYTH~X npeAB~~afba 

4.2. onnoxeaa nopecxa cpencrsa 

Y CKnaAY ca npol\eHaMa pyroaoncraa, a ycneA He~3BeCHOCT~ Aa he 6YAyh~ onopeaasn Ao6~l\~ Ha reper 
KOj~X ce 0An0lKeHa nopecsa cpencrsa Mory ~CKOP~CT~T~, 6~T~ pacnonoxasa y HapeAH~M o6pa4YHcK~M 

nep~oA~Ma, ApyWTBO H~je ~CKa3ano 0An0lKeHa nopecsa cpencrsa no OCHOBy nopeckax KpeA~Ta -acranax 
no OCHOBy ynaraisa y OCHOBHa cpencrsa 

4.3. l-1cnpaBKa BpeAHocTIiI norpaxaaasa 

ApyWTBO nepMaHeHTHo rpara <p~HaHc~jcKo erase ~ nocnosau,e CBOj~X 3Ha4ajH~x KOM~TeHaTa, OAHOCHO 
~3nOlKeHOCT P~3~KY nenoaoaasa ~ ynaraiea cpeacraaa. ApyWTBO je y CKnaAY ca pa4yHoBoAcTBeHoM 
non~T~KOM ~3Bpw~no ~HA~peKTaH OTn~C norpaxaaaea cTap~j~x OA 60 AaHa OA AaHa fb~XOBe nocnenocrn 
Ha HannaTy. npOl\eHe cy pysoeoacrsa na je <popM~paH~ ~3HOC ~cnpaBKe BpeAHocT~ nOTpalK~Bafba peanaa, 
Te Aa cy norpaxasaea ~CKa3aHa y nocnOBH~M Kfb~raMa aannanea, OAHOCHO na He nocroia B~COK crene­
He~3BeCHOCT~ fb~XOBe aannare. 

4.4. PeJepBIiICalba 

reHepanHO peaepancasa cy y 3Ha4ajHoj Mep~ n0An0lKHa npoueaava. ApyWTBO npol\efbyje aepoaaruohy na 
ce oApe~eH~ HenOBOJbH~ cnY4ajeB~ Mory AoroA~T~ KaKO pesynrar npournax Aora~aja ~ BPW~ npoueay 
~3Hoca KOj~ je norpefiaa ce ~3M~P~ otiaseaa V1aKo ApyWTBO nourryie Ha4eno onpea-ocra np~n~KoM 

npouese, C063~POM na nocroia aenusa A03a He~3BeCHOCT~, y oApe~eH~M cnY4ajeB~Ma crsapua pesyrrrara 
Mory onctynar« OA OB~X rpoueaa 

4.5. eep apeaaocreplilHaHcliljcKlilx IiIHcTpyMeHaTa 

nOCnOBHa nonarusa ApywTBa je na o6enoAaH~ ~H<popMal\~je 0 npaaa-n-oj aperu-ocrn aKT~Be ~ nacase sa 
KOjy nocroie 3BaH~4He TplK~wHe ~H<popMal\~je ~ KaAa ce npaB~4Ha speauocr 3Ha4ajHo pa3n~Kyje OA 
Kfb~roBoAcTBeHe apenaocra. Y Peny6n~l\~ Cp6~j~ He nocroja AOBOJbHO rpxaun-or ~CKYCTBa, xao H~ 

cTa6~nHOCT~ ~ n~KB~AHOCT~ KOA KynoB~He ~ npoaae norpaxasau.a ~ OCTane <p~HaHc~jcKe aKT~Be ~ nacase, 
nowTO 3BaH~4He TplK~WHe ~H<popMal\~je H~CY y CBaKOM rpeayrky pacnonoxase. Crora, npaB~4HY BpeAHOCT 
H~je Moryhe nOy3AaHo YTBPA~T~ y OACyCTBy aKT~BHor TplK~WTa. PyKOBOACTBO ApywTBa BPW~ npoueay 
p~3~Ka ~, y cnY4ajeB~Ma KaAa ce 0l\eH~ Aa BpeAHOCT no KOjOj ce ~MOB~Ha BOA~ y nocnOBH~M Kfb~raMa Hehe 
6~T~ peanaaosana, BPW~ ncnpaasy BpeAHOCT~. no M~WJbefbY pyKOBoAcTBa ApywTBa, ~3HOC~ y OB~M 

<p~HaHc~jcK~M ~3BewTaj~Ma OApalKaBajy BpeAHoCT Koja je, Y AaT~M OKonHOCT~Ma, HajBepoAocTojH~ja ~ 

HajKop~cH~ja sa norpebe ~3BeWTaBafba. 

4.6 KOPEKUl-1JA n04ETHOr CTAlbA 

Y TOKY roA~He no OCHOBy erpekara rpeuraka ~3 paH~j~x roA~Ha a Y CKnaAY ca 3aXTeB~Ma MPC 8 
"Pa4YHoBoAcTBeHe non~T~Ke, npovere pa4YHoBoAcTBaH~x npouesa ~ rpewre ApyWTBO je crpoaeno 
KOpeKl\~je no-eruor craiea ~3 paH~j~x roA~He np~Ka3aH~x y raoenaaa xoje cnene: 
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C1>~HAHC~JCK~ 
nplo1BPEAHO APYWTBO ~~ 

~3BEWTAJ~,QPHHCKO-nHMCKE XH,QPOEIJEKTPAHE 1100 ~ 
SAJIfHA 5AWTA 31. AelleM6ap 2010. 

1 ---y roAIo1He 

4. nPErnEA 3HA'-lAJH~X PA'-lYHOBOAeTBEH~X npOUEHA (aacraeax] 

YXI"I1baAaMa A~Hapa 

AKyMynHpaHH ry6HTaK 

Cra-se 31. Ae4eM6pa 2009. roAIilHe, npe KOpeKl.\lilje 5.621.753 

Pesanopasauaoae peaepse no np0l.\eHIil HeKpeTHIilHa, noctpoje-ea
 
Iil onpeMe 1.12007. roAIilHe. 190.615
 

3aTBapafbe OAIlo>t<eHIilX peBanOplil3al.\IilOHIilX pe3epBIil (18.125)
 
Ilo npecyglilTproBIilHcKor cyga n.6p.11016/07 oa 19.3.2009.rogV1He
 
no TY?K6V1 .,EuroAkxis bank" MocKBa. PycKa ¢eAepayV1ja 16.256
 
Onnoxene nopecse otiaseae Ha YKfbV1>t<eHe V1HBeCTV1l.\V10He
 
HeKpeTHV1He y XE 113BOPHV1K" 1.875
 

1. KopV1roBaHo CTafbe 1. jaHyapa 2010. roAIilHe. 5.812.374 

YXHIbaAaMa AHHapa 
PeBanopH3aYHoHe pe3epBe 

Crase 31. AeyeM6pa 2009. rogV1He, npe KopeKyV1je (9.799.722) 

Pesanopaaauaoae peaepse nonp0l.\eHV1 HeKpeTHIilHa, nocrpoiersa
 
V1 onpeMe 1.1.2007. roAV1He. (190.615\
 

YMafbefbe peBano3V13al.\V1oHV1x pe3epBlil10% y KOpV1CT
 
0wo>t<eHV1x nopecKV1x ooaaeaa 18.125
 

2. KopV1roBaHo CTafbe 1. jaHyapa 2010. roAV1He (10.008.462) 

YXHIbaAaMa AHHapa 
EneJyro6aHKa Aen03HT 

Crase 31. AeyeM6pa 2009. roAV1He (27.295) 

no o6pa4yHy In EnC-a 6poj 264/07/2010 rnaBHV1l.\a V1 KaMaTa
 
no TY?K6V1 "EuroAxis bank" MOKBa, PycKa ¢egepayV1ja (16.256)
 

4. KopV1roBaHo craiee 1. jaHyapa 2010. roAV1He (43.551) 

Orpaaax ApywTBa "nV1McKe xV1ApoeneKTpaHe" HOBa Bapow cy npl1nV1KOM YKfbV1>t<aBafba npcuese HeKpeTHV1Ha, 
nccrpojea,a V1 onpeve no cra-sy Ha na 1. jaHyapa 2007. rogV1He nanpesane rpeuxy TaKO yMecTo na aa 
HeKpeTHV1He, nocrpoieisa V1 onpeMY Kojl1Ma je np0l.\eHOM o6a3Bpe~eHa speaaocr KfbV1>t<e Ha pacxone 
o6e3Bpe~V1Bafba rexyher nepaona, Ben cy V13HOC CTBOpeHV1X peBanopV13al.\V10HV1X peaepsa YMafbV1ne aa 
190.615 XV1IbaAa AV1Hapa KonV1Ka je 611na apensocr o6e3Bpe~eHV1x HeKpeTHV1Ha, nocrpoieu.a V1 onpeva V1 aa 
nOMeHym V13HOC pesanopaaauaone peaepse cyo6e3Bpe~eHe Ha reper aKyMynV1paHor ry6V1TKa 
TaKo~e o6e3Bpe~eHe cy 11 onnoxeae nopecse ofiaaeae sa 10% on nOBenaHV1X peBanopV13al.\liloHV1x peaepsa. 
6e3 pesanopaaauaosax peaepso og 3eMfbV1WTa y V13HOCY og 18.128 XV1fbaAa gV1Hapa. 

no npecyna TprOBV1HCKor cyga y 5eorpaAY n. 5p.11016/07 og 19.03.2010. rogV1He no Ty>t<6V1 "EuroAxis bank" 
Mocssa, PycKa epegepel.\V1ja, In EllC je ofiaseaau ga l1IlaTV1 208.153,08 USD, sa 2008. rogV1Hy 11 38.454,78 
USD WTO yKynHo V13HOCV1 16.256 XV1fbaAe gV1Hapa Ha AaH 15.06.2010. roglilHe.. 
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QlI1HAHCI1JCKI1 
npl-tBPEAHO APYWTBO ~~ 113BEWTAJI1RPHHCKO·nHMCKE XHRPOEJ1EKTPAHE AOO 

6AJHHA 6AWTA 31. AelleM6ap 2010. 
1 -~,!.../ ron I-tHe 

y X~1ba,QaMa A~Hapa 

AKyMyn~paH~ Ao6~TaK 

Cras,e31 Ael.leM6pa 2009. roA~He, npe KOpeKl.l~je 

Peaepsacaae aa nOTeHl.\~jaJ1He 06aBe3e aa 3awT~TY )f(~BOTHe 

cpeA~He 

YKfb~)f(aBafbe 3eMJb~WTa ~ rpa~eB~HcK~X objexara KOj~ cyHa reper 
pacxoAa np~6aBJbeH~ y nep~oAY 1998-2001. rOA~He 

(5.337.928) 

(39.000) 

(30.249) 
5. Kop~roBaHo CTafbe 1. jaHyapa 2010 

CTaHe 31. AeueM6pa 2009. roA~He npe KopeKu~ie 

(5.407.117) 

y X~1ba,QaMa A~Hapa 

AKyMyn~paHe onnoxese 
nopecxe o6aBe3e 

963.557 
Oanoxeae nopecxe 06aBe3e 10% Ha spenaocr YKfb~)f(eH~X 

~HBeCml.l~oH~x HeKpeTH~Ha 1.875 
6. Kop~roBaHo CTafbe 1.jaHyapa 2010. roA~He. 965.432 

npeMa pa4YHoBoAcTBeH~M non~T~KaMa EnC-a H~je A03BOJbeHO peaepeaca-se aa 3awT~TY )f(~BOTHe cpenaue, 
na je npn Kpajy 2010. rOA~He np~n~KoM peB~3~je KOHTHor oKB~pa YK~HYTa cyKOHTa Ha Knac~ 4 ~ 5 «[a cy6~a 

npeAB~~eHa aa oBaj B~A peaepeaca-sa Y2009. roA~H~ peaepsacaa je ~3HOC OA 39.000 X~Jba,Qe A~Hapa. 

npeMa OAnyl.\~ nA y nocnoBH~M Kfb~raMa YKfb~)f(eHO je 3eMJb~WTe Koje je HaCTaJ10 nepMaHeHTH~M 

3ac~nafbeM je3epa XE ,,3BOPH~K", naje ~CTO YKfb~)f(eHO y apenaocra OA 11.500 X~Jba,Qa A~Hapa. Ha nOMeHyToM 
3eMJb~wTY je Ynepaoay 1998. AO 2001. rOA~He ~3rpa~eH je p~6fbaK aa yare] uiapaaa, a HaMefbeH jeAaBafbY y aasyn 
y spenaocra OA 18.749 X~Jba,Qe A~Hapa .. 
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<Il~HAHC~JCK~ 
npl1BPEAHOAPYWTBO ~~ ~3BEWTAJ~IlPHHCKO·nHMCKE XHIlPOEl1EKTPAHE 1/00 

5AJI1HA 5AWTA 31. Ael.\eM6ap 2010. 
1 -_.--/ 

rOAI1He 

5. np~XOA~ OAnpOAAJE 

-npLt1xo,QLt1 OA nponaie enerrpa-se eaepruie 
-npLt1XOALt1 OA nponaie np0Lt13BOAa 
-OCTanLt1 npLt1XOALt1 
IlpLt1XOALt1 OA ycnyra 
IlpLt1XOALt1 OA npona]e np0Lt13BOAa 

6. OCTAn~ nOCnOBH~ IlP~XOA~ 

IlPLt1XOALt1 OA AOHal.\Lt1ja 
IlPLt1XOA OA aannare WTeTa OA ocarypaa,a 
IlPLt1XOALt1 OA 3aKynHLt1Ha 
OCTanLt1 nOCnOBHLt1 npLt1XOALt1 
IlPLt1XOA no OCHOBy aannare reanepcre 
AOKyMeHTal.\Lt1je 

7. TPOWKOB~ MATEP~JAnA 

TpOWKOBLt1 Lt1CnopY4eHe eneKTpLt14He euepruie 
OA 1l,Q Ycacrasy EIlC-a 
TpOWKOBLt1 OCHOBHor MaTepLt1jana 
Marepaian aa OAP>KaBafbe Lt1 peaepsna AenOBLt1 
,QepLt1BaTLt1 Ha¢Te 
CLt1TaH Lt1HBeHTap Lt1 ayroryMe 
YJba Lt1 Ma3Lt1Ba 
XT30npeMa 
TpOWKOBLt1 KaHl.\enapLt1jcKor Lt1 ocranor pe>KLt1jcKor 
MaTepLt1jana 

y X~Iba,QaMa A~Hapa 

3a roA~HY Koja ceaaspurasa 31. Ael.leM6pa 

2010. 2009. 
5,159,815 4,652,901 

10 o 
o 36 

713 1,673 
16,323 13,337 

5,176,861 4,667,947 

y X~Iba,QaMa A~Hapa 

3a rOA~HY Koja ceaaepurasa 31. Ael.leM6pa 

2010. 
31,829 
7,417 
2,312 

501 

2009. 
36,626 

721 
3,200 
2,735 

275 469 

42,334 43,751 

y X~Iba,QaMa A~Hapa 

3a rOA~HY Koja ce aaspuraaa 31. Ael.leM6pa 

2010. 2009. 

902,935 727,119 
2,883 o 

65,348 58,584 
19,188 13,443 
10,989 8,383 
2,654 4,094 
3,955 3,533 

6,708 6,004 
1,014,660 821,160 

8. TPOL1IKOB~ 3APA,(lA, HAKHA,(lA 3APA,(lA ~ OCTAn~ n~4H~ PACXOA~ 

y X~Iba,QaMa A~Hapa 

3a rOAI1HY Koja ce aaapurasa 31. Ael.leM6pa 

2010. 2009. 
5pyTO aapane 549,604 517,869 

,QonpLt1HOCLt1 Ha aapane Ha reper nocnonasua 107,344 97,742 
TpOWKOBLt1 npesoaa 3anOCneHLt1X 2,533 2,197 
,QHeBHLt1l.\e Lt1 HaKHCl,l:\a TpOWKOBa aanocn.aa 
CnY>K.llyTy 10,970 10,058 
TpOWKOBLt1 HaKHCl,l:\a TpenLt1M nLt1l.\Lt1Ma noyros. 2,895 2,347 
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'J lPl1HAHCI1JCKI1 
npl;tBPEAHO APYWTBO ~~ 113BEWTAJI1,QPHHCKO-nHMCKE XH,QPOEJ1EKTPAHE /100 

6AJI1HA 6AWTA 31. t\elleM6ap 2010. 
1 ._!./ rot\I;tHe 

V1 OAn.YO 

CTl1neHA~je ~ KpeA~T~ 4,673 3,898 
nOMOn 3anocneH~Ma 2,544 866 

OCTan~ n~4H~ pacxoaa 2,881 2,970 

683,444 637,947 

9. TPOWKOB~ AMOPT~3AU~JE ~ PE3EPB~CAfbA 

YXHlba,QaMa ,QHHapa 
3a rO,QHHy xoja ce aaepurasa 31. ,QelleM6pa 

2010. 2009. 
TPOWKOB~ aMOpT~3al..\~je 

- HeKpeTH~He, nocrpoien.a. onpeMa 1,773,721 1,910,856 
- HeMaTep~janHa ynarafha 1,422 2,036 
TPOWKOB~ pesepaacaa.a 
-sa 6eHecj:J~I..\~je sa aanocne-e 28,250 33,181 
- sa cYAcKe cnopose 5,228 23,161 

TPOKOB~ peaepsacan.a sa 3awT~TY >K~BOTHe 

cpeA~He 0 39,000 

1,808,621 2,008,234 

TPOWKOB~ aMOpT~3al..\~je y 201 O. roA~H~ Y OAHOCy Ha 2009. roA~HY cy Mafh~ aa 137,135 XWba,Qa A~Hapa. 

Paanor CMafhefha je 360r aKT~B~pafha peaararueoaaaor arperara A1, 4~j~ BeK rpajan,a je npOAY?KeH ca 18 Ha 30 
roA~Ha. 

10. OCTA.n~ nOCnOBH~ PACXO.Q~ 

YXHlba,QaMa ,QHHapa 
3a rO,QHHY Koja ceaaspuraaa 31. ,QelleM6pa 

2010. 2009. 
TPOWKOB~ npeM~ja ocarypaa,a 50,563 67,397 
TPOWKOB~ HaKHa,Qa aa Kop~wnefhe BOAa 213,870 190,275 

TPOWKOB~ HaKHa,Qa aa KOp~W. o6ana y nocncese cspxe 252,699 62,452 

TPOWKOB~ HaKHa,Qa aaKop~wnefhe rpaf]. 3eMJb~WTa 8,595 8,364 
TPOWKOB~ HaKHa,Qa saaaraheae >K~BOTHe cpeA~He 15,954 172,027 
TPOWKOB~ nopesa Ha ~MOB~HY 32,731 33,205 
TPOWKOB~ ocranax ~HA~peKTH~x nopesa ~ HaKHa,Qa 62,984 19,705 

TPOWKOB~ ycnyra OAP)f(aBafha y OKB~PY nOBe3aH~X 

npasaax n~l..\a 80 72 
TPOWKOB~ ycnyra 0AP>KaBafha BaH EIlC-a 301,507 262,823 
TPOWKOB~ \lTT ycnyra 7,760 6,291 
TPOWKOB~ TpaHCnOpTH~x ycnyra 1,024 697 
TPOWKOB~ 3aKynH~Ha 1,464 846 
TPOWKOB~ KOMYHanH~x ycnyra 11,607 

TPOWKOB~ ycnyra cTYAeHTcK~x ~ OMna,Q~HCK~X opra-aa 878 420 
TPOWKOB~ penpeaearauue 8,365 7,679 
TPOWKOB~ nnan-or npovera ~ 6aHKapcK~x ycnyra 3,492 3,202 
TPOWKOB~ ocranax npo~3BoAH~X ycnyra 7,504 
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<l>HHAHCHJCKH 
npIo1BPE.QHO .QPYWTBO ~~ H3BEWTAJHtlPHHCKO-nHMCKE XHtlPOEl1EKTPAHE ROD 

SAJHHA 5AWTA 31. AelleM6ap 2010. , ~ 
roAIo1He 

TpOWKOBli1 ycnyra paauax li1Cnli1Tli1Bafba,aHanli13a, li13pa,o,a 
TeXHli14Ke li1 npojeKTHe gOKyMeHTal.\li1je,ella60paTa li1 
npoiekara 

Ycnyre 06e36e~efba, 3aWTli1Te 06jeKaTa li1 3aWTli1Ta Ha pany 
Ycnyre ogp)f(aBafba npocropua 
TpOWKOBli1 ycnyra gepaTli13al.\li1je li1 ge3li1HCeKl.\li1je 
TpOWKOBli1 OCTanli1X Henp0li13BogHli1X ycnyra 
TpOWKOBli1 npernnare Ha crpy-se ny6nli1Kal.\li1je 
CygCKli1 TpOWKOBli1 
Ocrana HeMaTepli1janHli1 TpOWKOBli1 
Ocrann HeMaTepli1janHli1 TpOWKOBli1 og n,Q y cacrasy Enc 
Pexnaaa, cajMOBli1 li1 npcnara-ua 
3aWTli1Ta Ha pa,o,y 
TpOWKOBli1 3gpaBcTBeHli1X ycnyra 
Ogp)f(aBafbe li1Hcj:>opMal.\li10HOr Cli1CTeMa 
TpOWKOBli1 411aHapli1Ha 
TpOWKOBli1 ogMapanli1WTa 

21,079 
9,481 
3,865 

506 
7,162 
3,111 
1,266 
2,342 

212 
3,047 
1,095 
2,951 
2,241 
1,162 
1,596 

13,875 
7,084 
2,785 
4,427 

2,203 
1,158 
5,131 

o 
1,850 

3,090 
1,100 

242 
926 

1,042,193 879,326 

HaKHa,o,e aa KOpli1Wnefbe ofiana y nOCllOBHe cspxe rosehaaa je y OgHOCy Ha nperxonay rogli1HY, a HaKHa,o,a aa 
3ara~li1Bafbe )f(li1BOTHe cpegli1He je CMafbeHa y OgHOCy Ha nperxoney rogli1HY 360r nOllli1Tli1Ke noxanae caaoynpase, TaKO 
WTO cy TpOWKOBli1 aa 3ara~li1Bafbe )f(li1BOTHe cpegli1He y 2010 ron. npe6a4eHli1 Ha rpoursoae KOpli1Wnefba ooana y 
nOCllOBHe cspxe. 

11. 4>l1HAHCl1JCKl1 npl1Xo,Ql1 

etJli1HaHCli1jcKli1 npli1xogli1 y OKBli1PY EnC-a: 
-npli1xogli1 og KaMaTa 
-no OCHOBy KpaTKOp04Hli1X cj:>li1HaHCli1jcKli1X 
nnacaaaa 
-ocrann npli1xogli1 ogKaMaTa(no CBli1M npeocraruw 
ocaosaaa) 
n03li1Tli1BHe KypcHe paanaxe 
npli1Xogli1 no OCHOBy erpexara aanyrue KllaY3yne 
Ocrana cj:>li1HaHCli1jcKli1 npli1xogli1 

12. 4>l1HAHCl1JCKl1 PACXO,Ql1 

etJli1HaHCli1jcKli1 pacxon« y OKBli1PY EnC-a: 
-pacxoaa KaMaTa 
-HeraTli1BHe KypcHe paanure 
-ocrana cj:>li1HaHCli1jcKli1 pacxoan 
- napli1CKli1 li1 nOHgoHCKli1 Klly6 nosepnnaua 
-ocrann pacxoaa og KaMaTa(no CBli1M oooaava) 
Herarasae «ypcse paaruxe 

YXHIba,QaMa ,QHHapa 
3a rO,QHHy xola ceaaapurasa 31. ,Qel\eM6pa 

2010. 2009. 

108,558 116,664 

10,841 2,293 

7 
3,062 2 

25 6 
246 64 

122,739 119,029 

YXHIba,QaMa ,QHHapa 
3a rO,QHHy Koja ceaaspuraaa 31. ,Qel\eM6pa 

2010. 2009. 

4,262 
152,290 
17,148 
62,970 

57 
596,757 

6,182 
37,646 
12,384 
49,473 

1,720 
63,986 
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<l>I1HAHCI1JCKI1 
npIotSPEAHO APYWTSO ~~ 113BEWTAJI1,QPHHCKO·flHMCKE XH,QPOEl1EKTPAHE AOO . ~ ) 

6AJHHA 6AWTA \ \~ 31. AelleM6ap 2010 
----_/ ro,l1l-1He 

PaCXOA~ KaMaTa sa He6naroBpeMeHO nnaheae jaBHe p~XOAe 3 37 
Ocrano ¢~HaHc~jcK~ paCXOA~ 11 28 

833,498 171,456 

Herarae-e KypcHe paanase y OKB~PY EnC·a ~ no 06aBe3aMa no nap~cKoM KJly6y cy nosehaue ApaCT~YHO 

360r Ben~Kor nosehasa kypcesa Ha AaH 31. Ael..\eM6pa 201 O. roA~He YOAHOCy Ha AaH 31.12. 2009. roA~He 

(HanoMeHa 6poj 37) 
YXllllba,qaMa ,QHHapa 

13. OCTAIl~ np~XO~I~ 3a rO,QHHy Koja ce aaspurasa 31. ,QelleM6pa 
2010. 2009. 

,D,06~l..\~ OA npoAaje MaTep~jana, yyewna y xarurrany, 
HeMaTep. ynaraa-a, HeKpeTH~Ha, nccrpoiea,a ~ onpeve 6,419 2,541 
np~xOA~ OA Hannan, OTn~C. nOTpa)K. ~ YK~afba ~cnpaBKe 

BpeAHOCT~ norpaxaeasa ~ KpaTKOp. <t>~HaHC. IlnacMaHa 133 40 
Ilp~xOA~ OA YCKJla~~Bafba BpeAHocm OCTane ~MOB~He 2,596 15,475 
np~XOA~ OA CMafbefba 06aBe3a 2,598 1,305 
B~WKOB~ 5 o 
OCTan~ np~XOA~ 1,476 672 
Hannara ~ YMafbefbe ~cnpaBKe BpeAHOCT~: 

- nOTpa)K~Bafba OA Kynal..\a 2,470 2,170 

np~XOA~ OA YK~Aafba nyropov. Pe3pB. no OCHOBy YAC.cno. 3,369 1,144 
HaKHaAHO OA06peH~ nonYCT~ 5 o 

19,071 23,347 

14. OCTAJ"I~ PACXO,D,~ 

ly6~l..\~ OA pacxoaoeaa,a. ornnca ~ nponaie 
OCHOBH~X cpencrasa, HeMaTep~janH~x ynaraa.a, 
yyewna ~ MaTep~jana 

ly6~l..\~ noOCHOBy ornnca 
• KpaTKopOYH~X norpaxaeau,a ~ penporpaaapaaax 

norpaxaaarsa OA «ynaua
 
ly6~l..\~ OA pacxoaoeaisa aanaxa
 
MafbKoB~ 

TPOWKOB~ cnosaopcrsa ~ AOHaTopcTBa 
OCTan~ pacxoa» 
06e3Bpe~efbe 

- aBaHca 
. 3an~xa 

. OCTan~x nOTpa)K~Bafba 

ly6~l..\~ noOCHOBy pacxonoaaa,a ~ npoAaje nccrpoieu,a ~ cnpeve ~CKa3aHe y ~3HOCY OA 130,440 
XWbaAa A~Hapa HajBen~M AenOM ceOAHoce Ha pacxonoaaae nenoee onpeae Arperara 2 y x~APoeneKTpaH~ 

5aj~Ha 5awTa ~ Arperara 2 x~APoeneKTpaHe Me~YBpwje KOj~ cyy nocryrxy peB~Tan~3al..\~je. 

YXHlba,QaMa ,QHHapa 
3a rO,QHHY Koja ceaaspuiaea 31. ,QelleM6pa 

2010. 2009. 

130,440 200,894 

154 64 
1,718 3,226 

0 15 
5,071 4,786 
9,341 10,775 

0 498 
4,019 14,278 
5,343 2,737 

156,086 237,273 
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npI<tBPE.QHO .QPYWTBO 
.QPHHCKO·nHMCKE XH.QPOEnEKTPAHE AOO 

~ 
( ~ ~ 

<tl~HAHC~JCK~ 

~3SEWTAJ~ 

fjAJI1HA fjAWTA ~~ \)/ 31. .QeueM6ap 2010. 
1 ----' ronI<t He 

15. nOPE3 HA,Q06~TAK 

a) KOMnoHeHTe nopesa Ha ,Qo6HTaK 
YXMfba,QaMa ,QMHapa 

3a rO,QMHy Koja ceaaapuraaa 31. ,QelleM6pa 

__-=-2-'--01:....:0-'--. 2009. 

TeKyfu.1 nopes - nopecsu pacxon nepnona 60 
OAJlOlKeH~ nope3 - OAJlOlKeH~ nopecK~ 

np~xoA~/(pacxoA~) 84,585 44,406 

84,585 44,466 

6) O,QJlOlKeHe ncpecxa cpencrsa Mo6aBe3e 

Ha AaH 31. Ael..\eM6pa 201 0. roA~He ):\pyWTBO H~je ~CKa3ano 0AIlOlKeHa nopecxa cpeacrsa no OCHOBy 
npeaerax nopecsax ry6~TaKa ~ nopecxax KpeA~Ta y yKynHoM aKYMYJl~paHOM ~3HOCY OA 722,872 X~JbaAa 

A~Hapa, a YCJleA He~3BeCHOCT~ na he 6YAyn~ onopeaaaa A06~1..\~ Ha reper KOj~x ce 0AIlOlKeHa nopecxa 
cpencrsa Mory ~CKOP~CT~T~, 6~T~ paCnOJlOlK~B~ y HapeAH~M 06pa4YHcK~M nep~oA~Ma 

npoMeHe Ha OAIlOlKeH~M nopecK~M 06aBe3aMa cy6~Jle cnenehe: 

YXMfba,QaMa ,QHHapa 
3a rO,QMHy xoja ce aaspuraaa 31. ,QelleM6pa 

2010. 2009. 
Crarse Ha n04eTKY roA~He 963,557 921,026 
OAIlOlKeH~ nopecK~ pacxon nepaona 84,585 42,531 
KOpeKI..\~ja . YKfb~lKefbe ~H.HeKpeTpH~He-XE 3BOPH~K 1,875 
Cran-e Ha AaH 31. Ael..\eM6pa 1,050,017 963,557 

B) O,QJlOlKeHa nopecxa cpencrsa M06aBe3e •
 
HaCTaBaK
 

31.,QelleM6ap 
01.jaHyap 2010.

2010. 

B1 )CaAaWfba spenaocr HeKpeTH~Ha, nocrpoieu.a ~ 

onpeue 4~ja cespenaocr C~CTeMaTCK~ orriacyje Ha 
apeaeucko] OCHOB~ ~CKa3aHa ep~HaHc~jcK~M 

~3BewTaj~Ma 40,034,531 38,899,749 

B2)CaAawfba spenaocr HeKpeTH~Ha, nocrcoiersa ~ 

onpeve npaa-ara y CKJlaAY ca nopecK~M npon~c~Ma 29,534,363 29,245,426 

B3)OA6~THa npaspeaeaa pasnaxa no OCHOBy koje ceHe 
np~3Haje 0AJlOlKeHO nopecso cpeACTBO (2) 3 
Onopeaasa np~BpeMeHa paanaxa (B1-B2-B3) 10,500,168 9,654,323 

OAJlOlKeH~ nopes 1,050,017 965,432 
Onnoxeae nopecxe 06aBe3e 1,050,017 965,432 
OAIlOlKeHa nopecxa cpencraaa noOCHOBy nopeoax 
ry6~TaKa ~ TO: 
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,- "" 4llllHAHCIIIJCKIII 
npI<lBPE/lHO/lPYWTBO ~ ~ 1113BEWTAJIIIRPHHCKO·flHMCKE XHRPOEl1EKTPAHE ,l/OO~.I 

6AJI1HA 6AWTA • 31. AelleM6ap 2010. \ \'S' 
1 ....... ~_ •••__/
 

roA I<l He 

· 3a 2003 rOAIIIHY 
· 3a 2004 rOAIIIHY 
· 3a 2006 rOAIIIHY 
- 3a 2007 roAIIIHY 
- 3a 2008 rOAIIIHY 
- 3a 2009 roAIIIHY 
· YKynHo 
OAIlO>KeHa nopecsa cpencrasa noOCHOBY KanlllTaflHIIIX 
ry6111TaKa 

OAIlO>KeHa nopecxa cpencraaa noOCHOBY nopecxor 
KpeAIIITa aa YJlaralba YOCHOBHa cpeacraa 
- YKynHo 

8,555 
88,972 

1,920 
100,465 
106,559 
26,343 

332,816 

8,555 
88,972 

1,920 
100,465 
106,559 
26,343 

332,816 

590,796 388,997 
923,611 721,813 

OAIlO>KeHe nopecxe ofiaseae IIICKa3aHe Ha AaH 31. Ael\eM6pa 2010. rOAIIIHe Y 1113HOCY OA 1,050,017 
XIIIJbaAa AIIIHapa (Ha AaH 31. Ael\eM6pa 2009. roAIIIHe - 963,557 XIIIJbaAa AIIIHapa) oaaoce ce Ha 
nplllBpeMeHy pa3JlIIIKy 1113Me~y OCHOBIIIl\e no KOjOj cy HeKpeTHIIIHe, nocrpojersa III onpeva nplll3Hajy y nopecxoe 
6111JlaHcy III 1113Hoca noKojlllMa cyra cpeacraa IIICKa3aHa y eplllHaHcllljcKIIIM 1113BewTajlllMa. 



8 ltWIHAHCIIIJCKIII
nPHBPEAHO APYWTBO 1113BEWTAJIIItlPHHCKO-nHMCKE XHtlPOEJIEKTPAHE AOO ~ 

6AJlfHA 6AWTA __._"/ 31 Ael\eM6ap 2010. 
rOAHHe 

16. HEKPETH~HE, nOCTPOJEIbA, onPEMA ~ HEMATEP~JAJIHA ynArAIbA 

YXHlbaAaMa AHHapa 
nOCTpojelba, 

rpa~eBH' onpeua H HeMaTepHjanH 
HCKH ocrana CpeACTBa a I-1HBeCTHL\HOHe 

3eMlbHWTe o6jeKTH cpencrsa YnpHnpeMH YKynHO ynaralba HeKpeHTHHe 

Ha6aBHa BpeAHOCT 
Graibe 1.jaHyapa 
2009. ro.QHHe, npe 
KopeK4Hja 693,309 76,786,763 36,429,329 664,309 114,573,710 10,525 23,201 

Graibe 1.jaHyapa 
2009. rOAHHe, HaKOH 
KopeK4 Hja 693,309 76,786,763 36,429,329 664,309 114,573,710 10,525 23,201 
Ha6aBKe y rosy 
roAHHe 663 47,853 2,351,764 2,400,280 
AKTHBHpalbe 
cpencrasa y 
npHnpeMH 7,683 304,244 311,927 

npoAaja 3,996 

OmHcH (pacxoA) 2,036 1,473,090 65 1,475,191 

Octane npoueue 6,743 154,130 160,873 
Graibe 31.Ae4eM6pa 
2009. roAHHe, HaKOH 
KopeK4Hja 700,052 76,947,203 35,308,336 2,704,081 115,659,672 10,525 19,205 

Ha6aBHa BpeAHocT 
Graibe 1.jaayapa 
2010. roAHHe, npe 
KopeK4 Hja 700,052 76,947,202 35,308,337 2,704,082 115,659,673 10,525 19,205 
KopeK4Hje noseraor 
crasa 11,500 11,500 18,749 
Graibe 1.jaHyapa 
2010. ro.QHHe, HaKOH 
KopeK4Hja 711,552 76,947,202 35,308,337 2,704,082 115,671,173 10,525 37,954 
Ha6aBKe y roKY 
roAHHe 279 81,766 1,949,567 2,031,612 
AKTHBHpalbe 
cpencrasa y 
npHnpeMH 2,265 2,905,363 2,907,629 

npeHocH 15,653 15,653 
VlHBecrH4Hje y 
concrseso pe)l(HjH 1,359 1.359 

AOHa4Hje 97,539 97,539 

npoAaja 8,098 8,098 

OrnHCH (pacxoA) 2,300 271,049 273,349 
npeHocH rpeflHM 
nH4HMa 14 14 2,671 

Octane npoueue 1,027,129 3,619 1,030,748 
Graibe 31.Ae4eM6pa 
2010. roAHHe, HaKOH 
KopeK4Hja 711,552 76,948,805 37,086,715 1,726,748 116,473,820 10,525 35,283 

I-1cnpaBKa 
BpeAHOCTH 
Graibe 1.jaHyapa 
2009. roAHHe, npe 
KopeK4 Hja 235,022 47,860,898 24,783,690 72,879,610 5,579 9,173 
Graibe 1.jasyapa 
2009. roAHHe, HaKOH 
KopeK4Hja 235,022 47,860,898 24,783,690 72,879,610 5,579 9,173 
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8 <lWIHAHCMJCKM
npl;tBPEAHO APYWTBO M3BEWTAJM,qPHHCKo·nHMCKEXH,qPOEJIEKTPAHE 1100 I 

6AJlfHA 6AWTA ~ 31. Ae~eM6ap 2010 
_._-_/, rOAI;tHe 

AMopTl;t3a~l;tja 

TeKY~e rOl11;tHe 745,498 1164,658 1,910,156 2,036 700 

npol1aja 114 
OTY~efba I;t 
pacxonoaau.a 1,618 1,239,157 1,240,775 

OCTane npoueue 72,046 72,046 
Cra-se 31 .l1e~eM6pa 

2009. rOI1I;tHe, HaKOH 
KopeK~l;tja 235,022 48,676,824 24,709,191 73,621,037 7,615 9,759 
~cnpaBKa 

BpeAHocTM 
Cran-e 1.jaayapa 
2010. rol1l;tHe, npe 
KopeK~l;tja 235,022 48,676,822 24,709,192 73,621,036 7,615 9,759 
CTafbe 1.jaayapa 
2010. rOI1I;tHe, HaKOH 
KopeK~l;tja 235,022 48,676,822 24,709,192 73,621,036 7,615 9,759 
AMopTl;t3a~l;tja 

TeKY~e rOl11;tHe 748,523 1,024,576 1,773,099 1,422 622 

npol1aja 6,359 6,359 
OTY~efba I;t 
pacxonosan.a 2,248 250,566 252,814 
npeHOCI;t TPe~I;tM 

nl;t~I;tMa 14 14 683 

OCTane npoaeue 872,743 872,743 
Cran-e 31.l1e~eM6pa 

2010. rOI1I;tHe, HaKOH 
KopeK~l;tja 235,022 49,423,097 24,604,086 74,262,205 9,037 9,698 
Canawlba 
epenaocr 
31. l1e~eM6pa 2009 
rOl11;tHe 465,030 28,270,379 10,599,145 2,704,081 42,038,635 2,910 9,446 
31. l1e~eM6pa 2009. 
rOI1I;tHe, npe 
KopeK~l;tja 458,287 28,925,865 11,645,639 664,309 41,694,100 4,946 14,028 
31. l1e~eM6pa 2009. 
rOI1I;tHe, HaKOH 
KopeK~l;tja 458,287 28,925,865 11,645,639 664,309 41,694100 4,946 14,028 
Canaunsa 
epenaocr 
31.l1e~eM6pa 2010 
rol1l;tHe 476,530 27,525,708 12,482,629 1,726,748 42,211,615 1,488 25,585 
Ctase 1.jaayapa 
2010. rOI1I;tHe, npe 
KopeK~l;tja 465,030 28,270,380 10,599,145 2,704,082 42,038,637 2,910 9,446 
Craa.e 1.jaayapa 
2010. rOI1I;tHe, HaKOH 
KOpeK~l;tja 476,530 28,270,380 10,599,145 2,704,082 42,050,137 2,910 28,195 

nOSeflafbel-1HSeCTl-1L\l"ja y TOKy, Ha AaH 31. Ael.\eM6pa 2010. rOAl-1He l-1CKa3aHa y l-13HOCy OA 1,949,567 Xl-1JbaAa 

Al-1Hapa, Hajsefll-1M AeJlOM ce on-oce Ha l-1HSeCTl-1l.\l-1je y peSl-1TaJll-13al.\l-1jy Arperara 
eJleKTpl-14Hl-1X,reHepaTOpCKl-1X arperara l-1 pOTal.\l-10Hl-1X KOHseHTopa)Ha Xl-1ApOeneKTpaHl-1 5ajl-1Ha 5aWTa. 
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QlI1HAHCI1JCKI1 
np>1BPEAHO APYWTBO • 113BEWTAJI1~PHHCKO·nHMCKE XH~POEnEKTPAHE ~oo II 

oAJHHA 6AWTA ~ 31 AelleM6ap 2010. 
1 -.----/ roA>1He 

17. OCTAIU-1 ,QyrOP04HIi1 cPli1HAHCIi1JCKli1llIlACMAHIi1 

YX~IbaAaMa A~Hapa 

3a rOA~HY Koja ce aaepurasa 31. AelleM6pa 

2010. 2009. 
Ayropo4H~ norpsxaaasa OA nA y cacrasy Enc 

- noOCHOBy perpcrpaaapanax nOTpa>K~Bafba sa 
~cnopY4eHY eneKTp~4HY eHepr~jy 1,123,166 1,242,440 
- noOCHOBy npoAaT~x CTaHOBa 1,149 1,171 
- noOCHOBy craM6eH~x KpeA~Ta 3,028 3,056 

YKynHo OCTan~ Ayropo4H~ <p~HaHc~jcK~ nnaCMaH~ 1,127,343 1,246,667 

Ayropo4Ha norpasasaa,a y OKB~PY EnC-a ~CKa3aHa, Ha AaH 31. AeljeM6ap 2010. rOA~He, y ~3HOCY OA 
1,232,440 X~Jbaga A~Hapa (YKIbY4yjyn~ resyha nocneha y ~3HOCY OA 119,274 X~Jbaga A~Hapa) ce on-oce 
Ha penporpaaapaua nOTpa>K~Bafba Koja cy -acrana y ~HTepH~M OAHOC~Ma ~3Me~y In EnC ~ jaBH~x 

npeAy3ena Koja je In EnC OCHOBao ca CTafbeM Ha AaH 31. AeljeM6ap 2004. ronaae. ,[lpyWTBO je ornacano 
50.01 % ~3Hoca KpaTKopo4H~X norpaxasaea AOK je OCTaTaK nOTpa)f(~Bafba penporpaaapau Ha 180 Mece4H~X 

para 4~ja je ornnara no-ena 30. jyHa 2006. rOA~He ~ rpeje AO 31. Maja 2021. rOA~He Y3 KaMaTHy crony Ha 
H~BOY eCKOHTHe crone HapOAHe 6aHKe Cp6~je. 

Ayropo4H~ KpeA~T~ 3anocneH~Ma ~CKa3aH~, Ha AaH 31. AeljeM6ap 201 O. rOA~He, Y~3HOCY OA 4, 177 X~Jbage 

A~Hapa, ce oaaoce Ha KpeA~Te oAo6peHe aanocnenwa sa norpebe peuraaaa,a cTaM6eHor n~Tafba. 

rnaBH~lja KpeA~Ta ce ysehaaa y CKJlagy ca KpeTafbeM ljeHa Ha Mano y Peny6n~lj~ Cp6~j~. OB~ KpeA~T~ ce 
ornnahyiy y Mece4H~M paraaa, y BeneM 6pojy cny4ajeBa, Ha nep~oA OA 40 rOA~Ha 

18. 3AIlli1XE 
YXI1IbaAaMa AI1Hapa 

3a rOAI1HY Koja ceaaapuraaa 31. AelleM6pa 

2010 2009. 

Marepejan 90,242 78,886 

Pe3epBH~ AeJlOB~ 312,136 213,052 

Anar ~ ~HBeHTap 88,000 77,726 

YKynHo sanaxe 490,378 369,664 

V1cnpaBKa BpeAHOCT~ sanaxa (132,041 ) (121,245) 

358,337 248,419 

18.a) 
AsaHCI1 aa HeMaTep~janHa ynaraisa,HeKpeTHI1He, 
nocrpojeisa ~ cnpevy 2010. 2009. 

,[laT~ aBaHC~ saHeMaTep~janHa ynaraea 
,[laT~ aBaHC~ aa HeKpeTH~He, nocrpojeisa ~ onpeuy 20,601 53,985 
YKynHo 20,601 53,985 
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nploIBPEAHO APYWTBO 
,QPHHCKO-RHMCKE XH,QPOEnEKTPAHE 1100 

~ 
.) 
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~3BEWTAJ~ 

6AJlfHA 6AWTA ~ 31. AelleM6ap 2010. 
I --_/ roAloIHe 

ABaHC~ aa sanaxe 2010. 2009. 
,Qam aBaHC~ aa sanaxe 16.072 22.846 
V1CnpaBKa BpeAHOCT~ AaT~X asauca sa aanaxe -519 -521 

15.553 22.325 

19. nOTPA>K~BAfbA 

y X~Iba,llaMa ,lI~Hapa 

3a rO,ll~HY Koja ce aaspuraaa 31. ,lIelleM6pa 

2010 2009. 
llorpaxaeana OA «ynaua: 
Kynl.\~ y 3eMfb~ 

- n,Q y cacrasy EnC-a 8,042,007 6,581,493 
- rorpaxaaan.a OA xynaua aa ycnyre 1,002 1,521 
Tekyha nocneha O,Q ,QyropOYH~X nOTpa>K~Bafba y OKB~PY EnC-a 119,274 119,274 

- octana npasua naua (KaMaTa) 575 916 
Ocrana norpaxaeaa.a O,Q «ynaua y 3eMfb~ 16,780 15,888 
nOTpa>K~Bafba no OCHOBy ocarypaa,a WTeTe 381 o 
nOTpa>K~Bafba OA aarocnesax 19,472 21,223 

nOTpa>K~Bafba OA 6Yl,JeTCK~X KOp~cH~Ka ~ npernnahe-a 
nopean ~ Aonp~HOc~ 16 20 
Ocrana nOTpa>K~Bafba 1,949 26,355 

YKynHo nOTpa>K~Bafba 8,201,456 6,766,690 

nOTpa>K~Bafba OA aanocnesax ~CKa3aHa cy Ha AaH 31. Ael.\eM6pa 2010. roA~He Y~3HOCY OA 19,472 X~fba,qa 

A~Hapa ~ HajBen~M Aell0M ceon-oce Ha 6eCKaMaTHe n03ajM~l.\e nare 3anocneH~Ma aa orpea l-1 3l-1MHl-1l.\y Ha 
nepl-10A spahaa,a OA 10 Mecel.\~. PewefbeM Bna,qe Peny6n~Ke Cp6~je 6poj 023-9871/2010. OA 29. Ael.\eM6pa 
2010. rOAl-1He aanocneanaa je osai 3ajaM ornyurreu ~ y csnany ca 3aKOHOM cuarpa ce aapaaoe. 
np~na,qajyn~ nopea ~ Aonp~Hoc~ cyno OBOM OCHOBy ~cnnaneH~ 13. jaayapa 2011. rOA~He. 

YXHIba,qaMa ,lIHHapa 
~cnpaBKa spenaocra: 31.,lIelleM6ap 31.,lIelleM6ap 

2010. 2009. 
- norpaxaaau.a OA Kynal.\a aa ycnyre -480 -606 
- ocranax norpaxaaasa OA Kynal.\a y 3eMfbl-1 -6815 -7846 

nOTpa>Kl-1Bafba OA 3anOCneHl-1X -141 -141 
Ocrana norpaxaaarsa -22 -24.258 
YKynHo ~cnpaBKa BpeAHocT~ norpaxaaaaa -7.458 -32.851 

8.193.998 6.733.839 
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np",sPEAHO APYWTSO ~ 

~3BEWTAJ~APHHCKO·nHMCKE XHAPOEJIEKTPAHE ROO ~I 
6AJlfHA 6AWTA ~ ~ 31.Ae~eM6ap2010. 

1 ~_ .._--_/ ron'"He 

20. rOTOB~HCK~ EKB~BAIlEHT~ ~ rOTOB~HA 

YXHIba,QaMa ,QKHapa 
31.,Qe4eM6ap 31.,Qe4eM6ap 

2010. 2009. 

TeKynlt1 pa4YHlt1: 

- y Alt1Haplt1Ma 98,127 203,219 

78 314- y crpauoj BaIlYTlt1 

Aen03lt1Tlt1 sa nOKplt1na no aKpeAlt1Tlt1Blt1Ma 103,041 o 
5narajHa lt1 OCTaIla HOB4aHa cpencrsa 8,342 10,918 

HOB4aHa cpencrsa 4lt1je je KOplt1Wnefbe OrpaHlt14eHO lt1nlt1 
epenaocr YMafbeHa 16,646 12,356 

YKynHo rOTOBlt1Ha lt1 roTOBlt1HCKlt1 eKBlt1BaIleHTlt1 226,234 226,807
 
VlcnpaBKa BpeAHOCTlt1-yMafbefbe BpeAHOCTlt1 HOB.Cp.
 
4Hje je xopnurherse orpann-reno HJlH BpellHOCT
 
YMafbeHa (16,646) (12,356)
 

fOToBHHa31. neuenbpa 209,588 214,451 

21. nOPE3 HAAOAATY BPEAHOCT ~ AKT~BHA BPEMEHCKA PA3rPAH~4EfbA 

YXKIba,QaMa ,QKHapa 
31.,Qe4eM6ap 31.,Qe4eM6ap 

2010. 2009. 

Pa3rpaHlt14eHlt1 nopes Ha AOAaTy epensocr 55,254 17,086 

06pa4yHaTa norpaxaaasa aa Blt1We nnahea nAB o 43,892 

YHanpeA nnaneHlt1 TpOWKOBlt1 992 1,548 

OCTaIla aKTlt1BHa BpeMeHCKa pa3rpaHlt14efba 215 o 
56,461 62,526 

22. KAn~T AIl ~ PE3EPBE 

OCHOBHlt1 kanaran noencrasn.a Kanlt1TaIl APywTBa ca OrpaHlt14eHOM OArOBopHowny KOjlt1 je y nomyHoM 
BnaCHlt1WTBY Jil Enexrponpaspena Cp6lt1je, Eeorpaa. OH ooyxaara n04eTHlt1 xanaran 1-1 HaKHa,QHe ynnare 
OCHOBHor xannrana ysehaae aa aKyMynlt1paHe peeanopnaauaose peaepee, xoje cy xacrane «ao peaynrar 
nplt1MeHe I-1HAeKCa pacta ueaa Ha MaIlO AO 31. Ael.\eM6pa 2000. roAlt1He lt1 xoparoaa-e npeaere nplt1nlt1KOM 
npse nplt1MeHe HOBlt1X pa4YHoBoACTBeHlt1X rponaca Peny6nlt1Ke Cp6lt1je Ha AaH 1. janyapa 2004. rOAlt1He. 

ApyWTBO je noaaeno 3aXTeBa aa ycarnauaaaiee era-sa ynncauo 1-1 peracrpoeaaor xanurana KOA AreHl.\lt1je 
aa npaspenae perncrpe Peny6nlt1Ke Cp6lt1je (y AaJbeM rercry: AreHl.\l-1ja) ca CTafbeM OCHOBHor kanarana 
eBlt1AeHTlt1paHlt1M y Kfblt1raMa ApywTBa. Ha OCHOBy PewefbeM AreHl.\lt1je sa nplt1BpeAHe perncrpe 6poj 5A 
147696/2009 OA 25. cerrrevbpa 2009. rOAlt1He peracrposaa je ynlt1CaHlt1 lt1 ynnaneHlt1 HOB4aHlt1 Kanlt1TaIl 
Ilplt1BpeAHOr npyurrea "Aplt1HCKO nlt1MCKe xlt1ApoeneKTpaHe" A.O.O., 5ajlt1Ha Eaurra y lt13HOCy OA EYP 500 Y 
Alt1HapcKoj npOTlt1BBpeAHOCTlt1 43,185.50 Alt1Hapa Ha AaH 22. Ael.\eM6ap 2005. rOAlt1He 1-1 HeHOB4aHlt1 xanaran y 
lt13HOCy OA EYP 407,234,296.42 YAlt1HapcKoj npOTlt1BBpeAHOCTlt1 y lt13HOCy OA 36,081,366 XI-1Jba,Qa AI-1Hapa Ha 
AaH 
31. Ael.\eM6ap 2008. y BnaCHlt1WTBY In Enesrponpaapena Cp6lt1je, Seorpaa. CXOAHO HaBeAeHOM lt13HOC 
OCHOBHor kannrana ApywTBa je ycarnaues calt13HOCOM KOjlt1 je ynlt1CaH y Perucrap AreHl.\lt1je .. 
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23.	 ,QYfOP04HA PE3EPBHCAibA 
YXIlIbaAaMa A~Hapa 

31. AelleM6ap 31. AelleM6ap 
2010. 2009. 

Pe3epSHcafba aa 6eHeq>Hl.\Hje sa aanocneae 
(ornpeMHHHe, jy6HnapHe aarpaae Hoctane )	 127,066 110,908 

Peaepsacan,a sa cy,QcKe cnopose	 39,737 38,521 

166,803 149,429 

Ayrop04Ha peaepsacaee VlCKa3aHa, Ha ,QaH 31. ,Qel.\eM6ap 2010. roAVlHe Y H3HOCY O,Q 127,066 XWbaAa 
,QVlHapa ce OAHoce Ha pe3epsVlcafba sa HaKHaAe Vl npyre 6eHeq>Vll.\lilje sanocne-ue; Ha OCHOBy Vl3sewTaja 
CTpy4HHX CnYJK6Vl EnC - a, y CKnaAY ca 3aXTeBVlMa MPC 19 "5eHeq>Vll.\Vlje 3anocneHlilx". Hasene-« Vl3HOC 
06yxsaTa peaepsacaa,a noOCHOSy ompeMHIo1Ha Iil jy6VlnapHlo1x HarpaAa y CKnaAY ca KoneKTVlBHVlM yroBopoM 
Y3 nperrocraexe nahe BpeAHocT sapana pacr» noCTonH OA 1%Y3 AIo1CKOHTHVl ¢aKTop O,Q 6% rOAIilWfbe. 

KpeTafba aapaYYHIo1Ma pesepaacaua TOKOM 2010. Vl 2009. rO,QVlHe 6Vlna cy cneneha: 

Yx~IbaAaMa AIlHapa 
2010. 2009, 

Crase Ha n04eTKY ro,[lIo1He	 149,429 106,718 

Hosa peaepaacaisa	 33,478 95,342 

V'1cKopVlwheHa peaepsacarsa TOKOM rO,QIo1He	 (12,735) (12,487) 

YKVlAafbe peaepancasa	 (3,369) (1,144) 

Crau.e «aKpajy roAIo1He 31.,Qel.\eM6ap	 166,803 188,429 

24. ,QyrOP04HH KPE,QHTH 

YXIlIbaAaMa All aapa 
31. AelleM6ap 31. AelleM6ap 

2010. 2009. 
~~----

Pe<pVlHaHCVlpaHIo1 Kpe,QVlTV1 ycrpasoj sanyra 
• naplo1cKVl Kny6 nosepVlnal.\a 2,293,093 1.731.331 

MVlHyC: Ilocnehe ,[10 jeAHe roAVlHe (129,412) __(>..:-59.880) 

2,163.681 1,671.451 

Ooasese no ,Qyrop04HVlM Kpe,QVlTIo1Ma VlCKa3aHIo1, ca CTafbeM Ha ,[IaH 31. ,[Iel.\eM6ap 2010. ro,[lVlHe, y HeTO 
Vl3HOCy 0,[1 2,293,093 XVlJbaAa ,[IIo1Hapa y uenocr» ce O,[lHOCe Ha 06aBe3e no OCHOSy pe<pVlHaHcVlpaHVlx 
Kpe,QVlTa 0,[1 Ilepacsor Kny6a noeepaneua Vl y uenocn- cy,[IeHOMVlHOBaHe y JanaHcKVlM JeHVlMa (JPY). 

,QpyWTSO je caAreHl.\VljoM aa ocarypaa,e ,[Ien03V1Ta 3. anpVlna 2006. ro,QHHe nornacano Yrosop 0 perynVlcafby 
ooaaeaa npexa Peny6nVll.\H Cp6HjH no OCHOSy Kpe,[lHTa 0,[1 Ilapncsor Kny6a noeepanaia Y CKnaAY ca 
YroSOpOM 06aBe3e ,QpywTsa Ha ,[IaH 22. MapTa 2002. ro,[lVlHe HaKOH ornaca y BVlCVlHVl 0,[1 51% Vl3Hoce JPY 
3,143,902,407. YKynaH,Qyr Ha ,QaH 22. cenrevtipa 2005. rot:\VlHe, KOjy yKJby4yje rnasHVll.\y nyra HaKOH OTnVlCa, 
xao Iil KaMary 06pa4yHaTy 0,[1 22. Mapra 2002. rO/.lVlHe /.10 22. cenrevfipa 2005. roAVlHe, 1il3HOCIil JPY 
3,464,663,738. Y CKnaAY ca OSHM yroaopoa. ooaeese ce ornnahyiy y nepVlo,Qy 0,[1 22. cenrescpa 2007. 
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6AJlfHA 6AWTA ~ 31. ,Qel..\eM6ap 2010 
1 _. r 

rO,Q~He 

roAl-1He AO 22 MapTa 2024. roAl-1He YnonyroAl-1Wfbl-1M parava no xavaruo] CTOnl-1 014 2.839% Ha roAl-1WfbeM 
Hl-1BOY· 

Y CKnaAY ca AHeKCOM I HanpeA -aseneaor yroaopa 014 10. anpana 2006 rOAl-1He, APyra rpaaua ornaca Ayra 
npl-1Mefbyje ce Y npouexry 014 30.61%. n04eB 014 31. Ael..\eM6pa 2005. rOAI-1He nocne npae rpaaure ornaca 
Ayra OA 51% Ha AaH 22. MapTa 2002. roAl-1He, TaKO na AyrIlpyuirsa Ha AaH 22 MapTa 2006. rOAI-1He 1-13HOCI-1 
yKynHo .IPY 2,545,125,20 HaKOH ornaca l-1 06pa4yHa KaMaTe 140 oaor AaTyMa. 

Y CKnaAY ca aHeKCOM II HaBeAeHor yrosopa 014 9. jyna 2008. roAl-1He Ayr,QpywTBa 1-13HOCl-1 2,334,371,528.87 
JPY no OCHOBy rnaBHlo1l..\e, 204,678,113.36 JPY no OCHoBy penporpaaapaae KaMaTe l-1 27,751,039.30 JPYno 
OCHOBy 06pa4yHaTe KaMaTe aa nepl-10A OA 22. cemeM6pa 2005. roAIo1He AO 22. MapTa 2006. roAI-1He KOjy je 
l-13Ml-1pl-1fla Peny6nl-1Ka Cp6l-1ja. 

AreHI..\l-1jl-1 aaoClo1rypafbe nenoaura y3 MeHl-14HO oeneumeu,e npeaaro je 37 6naHKO cone MeHlo11..\a Ha BpeAHOCT 
0A 2,566,800,68153 JPY, WTO Ha AaH 31 Ael..\eM6ap 2009. rOAl-1He l-13HOCl-1 1,853,369 Xlo1fbaAa Al-1Hapa 
HaBeAeHo je l-1CKa3aHO y BaH6l-1flaHcHoj eBl--\AeHI..\l-1jlo1 (HanoMeHa 30). 

Llocnena AYrop04Hl-1X KpeAIo1Ta norOAl-1HaMa cy cneaeha: 
YXHlbaAaMa AHHapa 

31.Ae~eM6ap 31.Ae~eM6ap 

2010. 2009. 

LlojeAHerOgl-1He 129,412 59.880 
014 jeAHe AO ABe rogl-1He 97,023 65.442 
OA ABe go Tpl-1 rOAl-1He 106,788 72.264 
OgTpl-1 go yeTl-1pl-1 rogl-1He 103,920 79.264 
014 yeTl-1pl-1 AO ner rOAl-1Ha 102,869 77.]35 
IlpeKo ner rogl-1Ha 1,753,081 1.377.594 

2,293,093 1.731.331 

25. OCTAIlEAyrOP04HE 06ABE3E 

YXHlbaAaMa AHHapa 
31.Ae~eM6ap 31. Ae4eM6ap 

~~_2~0-,-,10,-,--. 2009. 
06aBe3e YOKSl1py EDC-a no OCHOSy KpeLlI1Ta: 

- Beooaaxa a.Ll. y crcsajy , Beorpaa a 41.636 
- DOJbCKI1 KpeLlI1T 105.269 103.409 
- KFW 6aHKa, HeMa4Ka 669.055 5]7.837 

OCTaJlC ayropoxue ofiasese 
774.324 662.882 

MI1HyC: Texyha aocneha 
- 06aSC3a y OKBI1PY EDC-a (uanoaena 27) (348.195) (54.113) 
- OCTaJll1X Llyrop04Hl1X ocaseaa 

(348.195) (54.113) 

426.129 608.769 

06aBe3e y OKBl-1PY EIlC-a l-1CKa3aHe, ca CTafbeM Ha AaH 31. Ael..\eM6ap 2010. rogl1He, y l-13HOCY 0A 774324 
Xl-1fbaAe AI1Hapa (yKfby4yjynl1 rexyha nocneha y 113HOCY 0A 348.195 Xl1fbaAa Al-1Hapa). 

06eBe3e npeva KfW 6aHI..\l1 y l-13HOCy 014 669.055 xWbaga Al-1Hapa ( 6.341863,83 EYP) rpencrasn,a 06aBe3Y no 
OCHOBY 6ecKaMaTHor Kpe,qIHa sa epl1HaHCl-1pafbe peB:naflI13al..\l-1je xl1gpoeneKTpaHe 5ajl-1Ha 6awTa, «oja je 
orno-ena y TOKY 2009. roAl-1He. 
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I ~-----/ rOAl-tHe 

26. KPATKOPOliHE 4l~HAHC~JCKE 06ABE3E 

.lJ:ocnena .lIO jenne ronaae: 
- .lIyropo4HIiX Kpe.lIIiTa 
- OCTaJll1X .lIyropo4HIiX ofiaaesa 

27. 06ABE3E ~3 nOCIlOBAIbA 

Ooaseae npeaa Ao6aBIbaYlilMa:
 
- y OKBlilPY EnC-a
 
. Y3eMIblil
 
- YlilHoCTpaHcTBy
 
TeKyna nocneha AyropOYHlilX ooaseaa y OKBlilPY EnC·a 
OCTane 06aBe3e lil3 nocnoeaaa 
nplilMIbeHlil aBaHClil 

28. OCTAIlE KPATKOPOliHE 06ABE3E 

06aBe3e sa HeTO sapaae lil HaKHaAe 3apaAa 
06aBe3e sa nopeae lil nonpaaoce Ha aapane 
OCTane 06aBe3e npeva 3anocneHlilMa 
06aBe3e npeMa ynaHOBlilMa YO lil HO 
06aBe3e npeua Q:Jlil3lilYKlilM nlil~lilMa 

06aBe3e noOCHOSy KaMaTa lil TpOWKOBa Q:JlilHaHClilpafba 

OCTane otiaseae 

29.	 06ABE3E no OCHOBY nOPE3A HA ,QO,QATY BPE,QHOCT ~ 

nAC~BHA BPEMEHCKA PA3rPAH~lIEIbA 

Pa3rpaHlilyeHlil nopea Ha AOAaTy spensocr 
06paYYHaTa ooaseaa sa nnahau.e n,o,B nonopecsoj 
npliljaslil 

HaKHaAe sa Koplilwnefbe BOAa, rpa~eBlilHcKor 3eMIblilWTa lil 
ocrannx jaBHlilx nooapa
 
HaKHaAe sa 3aWTlilTY >KlilBOTHe cpeAlilHe
 
ocrana jaBHlil nplilxoAlil
 
06paYyHaTlil TpOWKOBlil
 
OAnO>KeHlil nplilxOAlil noOCHOBy nplilMIbeHlilX AOHa~lilja 

Ocrana nacassa BpeMeHCKa pa3rpaHlilyefba 

Y XH,fbaLlaMa L1HHapa 

31.Ae4eM6ap 31. Ae4eM6ap 
2010. 2009.

----=-=---'-'- ­

129.412	 59.880 
34 13 

129.446 59.893 

YXHlbaAaMa AHHapa 
31.Ae4eM6ap 31.Ae4eM6ap 

2010. 2009. 

459.953 582,484 
64.587 108,283 
2.699. 1,572 

348.195 54,113 
1.921	 1,776 

204 670 

877.559 748,898 

Y XH,fbaLlaMa L1HUapa 

31. neuesifiap 31. neueafiap 
2010. 2009. 

-----'---'- ­
38,110 18,586 
25,300 12,310 
2,601 201 

68 68 
36 0 

32,818 0 

641 1,450 

99,574 32,615 

OCT AJI~X JABH~X np~XO,QA ~ 

YXHlbaAaMa AHHapa 
31. Ae4eM6ap 31. Ae4eM6ap 

2010.
----=-=--'-'-' ­

2009. 
104,379 122,884 

23,450 0 

47,250 45,236 
150 0 
779 4,864 

17,417 13,391 
581,289 515,494 

1,217 1,836 

775,931 703,705 
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4lHHAHCHJCKH 
npl1BPEAHO APYWTBO ft~ H3BEWTAJH 

6AJIIHA 6AWTA \ \ ~ 31. Ael.1eM6ap 2010. 
RPHHCKO-nHMCKE XHRPOEJ1EKTPAHE ROO :'\"'III i 

.._.._._/ 

roAI1He 

npOMeHe Ha 0AJ10lKeH~M np~XOA~Ma no OCHOBy np~M1beH~X 

Crase 1. [auyapa 
Ilp~MJbeHa AOHal.l~ja BI1aAe WBajl.lapCKe 

Ilpeaoc y np~XOAe 

30. BAH6t-1flAHCHA EBt-1AEHlIt-1JA 

Ilp0l.lelbeHa pan-a WTeTa 

06aBe3e sa ~3AaTe rapaHl.I~je ~ APyre 06n~Ke sa 
06e36ef]elbe 06aBe3a In Ene 

06jeKT~ npyurrsenor CTaHAapAa YCTynJbeH~ AP)l(aB~ 

V'13AaTe 6naHKO cono MeH~l.Ie 

Ornacsaa yyewna y Kamnany 

OAJlO)l(eHa nopecsa cpeacraa 

31. TPAHCAKlIt-1JE CA nOBE3AHt-1M nPABHt-1M flt-1l1t-1MA 

np~XOA~ ~ pacxona ocraapesax ~3 TpaHcaKlI~ja ca 
nOBe3aH~M npaBH~M I1~lI~Ma np~Ka3aH~ cy y HapeAHoM 
nperneay: 

npuxodu
 
npuxoou 00 npooaje
 
- nA EneKTpocp6~ja A.O.O., kparseeo 
- Jil Enexrponpaepena ep6~je, 6eorpaA 
YKynHo
 
<PuHaHcujcKu npuxoou
 
- Jfl Enesrponpaepena ep6~je, 5eorpaA 
YKynHo 

Ceeee npuxodu 

Pacxodu
 
TPOWKOBU Mamepujana
 
- Jil EneKTponp~BpeAa ep6~je, 5eorpaA
 
- IlA EneKTpocp6~ja KpafbeBo
 

AOHall~ja cy CI1eAef1e:
 

y X~1baAaMa A~Hapa
 

___ 2010. 2009. 

515,497 463,295 

97,621 82,085 

(31,829) (29,883) 

581,289 515,497 

y X~1baAaMa A~Hapa 

31. 
31. AelleM6ap AelleM6ap 

2010. 2009. 

2,340,274 1,969,760 

79,310 94,066 

9,088 9,088 

2,496,938 1,853,369 

19,460 19,460 

721,812 722,872 

5,666,882 4,668,615 

y X~1baAaMa A~Hapa 

3a rOA~HY Koja ce aaepurasa 
31. AelleM6pa 
2010. 2009. 

492 
5.159.323 
5.159.815 

708 
4,652,230 
4,652,938 

108.558 116,664 
108.558 116,664 

5.268.573 4,769,602 

881.066 705,697 
21.869 19,606 
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------

--------

------

-------

<IlHHAHCHJCKH 
nPH6PEAHO APYWT60 ~ H3BEWTAJH~PHHCKO-nHMCKEXH~POEl1EKTPAHEADO I 

6AJHHA 6AWTA ~ 31. Ae4eM6ap 2010. 
1 '<._-_._--/ rOAHHe 

- E,Q 5eorpa.!1 
902.935 725,303 

C!JUHaHcujcKU pacxoou 
- 1l,Q EneKTpocp6~ja Kparseso 14 
. Jil EneKTpOnp~BpeAa Cp6~je, Eeorpaa 173.700 53,632 

173.700 53,646 
Ocmanu nocnoenu pacxoou 
. .Ill EneKTpOnp~Bpe,Aa Cp6~je, Eeorpan 212 16,246 
- 1l,Q P5"Kony6apa" 80 72 

292 16,318 

Ceeee pacxoOu 1.076.927 797,267 

npuxoou, nemo 4.191.646 3,974,335 

31. TPAHCAKlIJ,1JE CAnOBE3AHJ,1M nPABHJ,1M JlJ,1LIJ,1MA (HacTasaK) 

6) canna norpaxaearea Ho6ase3a npoaaauina H3 rpaucaxuaja 06aSrbeHHX ca nOSeJaHHM npasHHM 
nH4HMa npHKa3aHa cy y HapeAHoj Ta6enH: 

AKmuea 
Ocmanu Oy20pO'lHU cPuHaHcujcKu nnaCMaHU 
- Jil Enestponpaepena Cp6~je, 

nompa)/(ueal-b8 
- Jil Eneerpoopaspena Cp6~je, 

- n,Q EneKTpocp6~ja, KpaJbeBO 

YKynHanOmpa)/(uea~a 

nacuea 
Ocmane OY2opO'lHe o6aee3e 
- Jil Enesrporpaspena Cp6~je, 

06aee3e U3 nocnoeafba 
- E,Q 5eorpa.!1 ,A.O.O., Eeorpaa 
- n,Q EneKTpocp6Mja, KpafbeBo 

5eorpa.!1 

5eorpa.!1 

5eorpa.!1 

- Jil Enerrponpaspena Cp6Mje, 5eorpaA 

YKynHe o6aee3e 

nompa)/(uea~a, semo 

31. Ae4eM6ap 
2010. 

1.123.166 
1.123.166 

8.161.104 
177 

8.161.281 
9.284.447 

774.324 
774.324 

2.550 
1.603.560 
1606.110 

2.380.434 

6.904.013 

YXHrbaAaMa AHHapa 
31. Ae4eM6ap 

2009. 

1,242,440 
1,242,440 

6,700,560 
207 

6,700,767 
7,943,207 

608,769-------_. 
608,769 

3,556 
633,041 

_~__~~,59L 

1,245,366 

6,697,841 

32. lJ)l-1HAHCl-1JCKl-1 l-1HCTPYMEHTJ,1 J,1l1J,1IbEBJ,1 ynPABIbAIbA Pl-13l-111l-1MA 

YnpaSrbalbe KanHTanOM 

l..(~Jb ynpaersasa KanmaIlOM je na ,QPYWTBO 3aAP>KM cnocoo-ocr na HaCTaB~ ca CBOjMM nocnOBafbeM y 
HeorpaHM4eHoM nepuony y npet:\B~Afb~Boj 6YMnHocT~, KaKO 6M o-ysaro OnTMMaIlHY CTpyKTypy xanarana ca 
4MfbeM na CMafb~ rpouxoae Kamnana, a BnacH~4~Ma o6e36eA~ np~HOC Ha kanaran. 

n~4a Koja KOHTpon~wy epMHaHcMje Ha H~BOY ,QpywTBa ~cn~Tyjy crpysrypy KanMTana Ha roA~wfbeM HMBOy. 
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<IlHHAHCHJCKH-"'" npIolBPE/lHO /lPYWTBO ~ 
H3BEWTAJHaPHHCKO·flHMCKE XHapOEIIEKTPAHE 1'00 ~J 

6AJIolHA 6AWTA ~	 31. /lel\eM6ap 2010. 
1	 __F/ ~ ron Iol He 

YnpaBfbalbe Kam1TanOM 

IloKa3aTeIbl-1 3aAYlKeHOCH1 ApywTBa ca CTafbeM Ha Kpajy rop,I-1He 6wlI-1 cycneneha: 

YxHfbap,aMa p,HHapa 

a)3aAYlKeHOCT: 
):\yroP04HI-1 Kpep,I-1T1-1 
OCTane p,yrop04He ooaaese 
KpaTKop04He epl-1HaHcl-1jcKe otiaseae 
rOTOSI-1Ha 1-1 rOTOSI-1HCKI-1 eKSI-1SaneHTI-1 

31.p,e~eM6ap 

2010. 
----- ­

3,067,454 
2,163,684 

774,324 
129,446 
209,588 

31.p,e~eM6ap 

2009. 
2,340,113 
1,671,451 

608,769 
59,893 

214,451 

HeTO 3aAYlKeHOcT 2,857,866 2,125,662 

6)Kanl-1Tan 45,424,914 45,707,077 

0.06 0.05 

a)	 Obasese o6yxBaTajy ,Qyropo4He Kpep,I-1Te YKIbY4yjynl-1 TeKyna p,ocnena 1-1 OCTane P,yroP04H8 06ase38, 

6)	 Kam1Tan yKIby4yje OCHOBHI-1 1-1 OCTanl-1 KamHan, pesanopaaaqao-e pe3epBe,aKyMynl-1paHI-1 ry61-1TaK 1-1 
-epecnopeqena p,06I-1T. 

Ilpl-1nl-1KOM 1-13pa4YHasafba HeTO nyroeasa, nowTyjynl-1 Ha4eno onp83HOCTI-1, o6aB83aMa Ilpyurrsa cy48IbeHa 
cy I-1CKIbY41-1BO npOMnTHO nl-1KSI-1AHa cpeacraa - roTOBI-1Ha 1-1 roTOSI-1HCKI-1 eKSI-1SaneHTI-1. lloKa3aTefb oa-oca 
HeTO 3aAYlKeHOCTI-1 npeua Kanl-1Tany nokaayje senl-141-1HY 3aAy>KeHOCTI-1 y p,I-1Hapl-1Ma no jeAHoM p,I-1Hapy 
Kanl-1Tana. 
3Ha'lajHe pa'lyHoBop,cTBeHe nonHTHKe y Be3H cactlHHaHcHjcKHM HHcTpyMeHTHMa 
Pa4YHOBop,CTBeHe nOnl-1TI-1Ke, kao 1-1 Kpl-1Tepl-1jyMI-1 1-1 ocuose sa npl-13HaSafbe npuxona 1-1 pacxona aa cee epcre 
epl-1HaHcl-1jcKI-1X cpencrasa 1-1 ofiaaeaa o6enop,afbeHI-1 cyy HanOMeHI-1 3 y3 ose epl-1HaHcI-1jcK8 1-13sewTaje. 

KaTeropHje !pHHaHcHjcKHX HHcTpyMeHaTa 
YXHfbap,aMa p,HHapa 

31.~e4eM6ap 31.p,e4eM6ap 
_~__2~0~10-,--. 2009. 

¢lHHaHcHjcKa cpencraa 
):\yrop04HI-1 epl-1HaHcl-1jcKI-1 nnaCMaHI-1 ___--1Jl7,343 1,246,667 
nOTpa)f{I-1Bafba op, Kynal..\a __ 8,171,768 6_,709,724 
KpaTKop04HI-1 KpeAI-1TI-1 1-1 OCTanl-1 KpaTKOp04HI-1 eplilHaHcl-1jcKI-1 
nnaCMaHI-1 _____39, 574 
Ocrana nOTpa>KI-1Bafba 2,543 ____2,561 
rOTOSI-1Ha 1-1 rOTOBI-1HCKlii eKSI-1SaneHTI-1 209,588 214,451 

9,550,816 8,173,403 
¢lHHaHcHjcKe o6aBe3e 

):\yrop04HI-1 KpeAI-1TI-1 2,163,684 __~,671,451 

OCTane Ayropo4He ofiaseae 774,324 608,769 
Ooasese npeMa A06asJba41-1Ma 1,673,397 762,708 
OCTane otaeese 52,156 15,167 
TeKyna p,ocnena p,yroP04HI-1X Kpep,IHa __ 129,412 59,880 
KpaTKOp04He epl-1HaHcliIjcKe 06ase38 34 13 

4,793,007 ___3.s.:,117,988 
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<P~HAHC~JCK~ 
npIo1BPE.llHO .llPYWTBO 8 

~3BEWTAJ~IlPHHCKO..JIHMCKE XHIlPOEJIEKTPAHE ROO .1 
6AJHHA 6AWTA" ~ 31 AelleM6ap 2010 , "'--_.-/ 

roAIo1He 

32. <P~HAHC~JCK~ ~HCTPYMEHn1 ~ LI~JbEB~ ynPABJbAtbAP~3~U~MA (HacTaBaK) 

KaTeropHje Q>HHaHcHjcKHx HHcTpyMeHaTa (HacTaBaK) 

OCHOBH~ <p~HaHc~jcK~ ~HcTpYMeHT~ ,QpywTBa cy norpasoiaaa,a KOj~ xacraiy A~peKTHo ~3 nocnosaea. 
roTOB~Ha ~ roTOB~HCK~ eKB~BaJ1eHT~, Te obaseae npeMa Ao6aBfba4~Ma ~ Ayropo4He ~ KpaTKop04He 
<p~HaHc~jcKe otiaaese. Y HOPMaIlHI-1M YCJ10BI-1Ma nOCJ10Bafba ,QpyWTBO je 1-13J10)/(eHO HI-1)/(e HaBeAeHI-1M 
p1-131-11..\1-1Ma. 

UHlbeBH ynpaslbalba Q>HHaHcHjcKHM pH3HlIHMa 

'P~HaHcl-1jcKI-1 P~31-11..\1-1 yKfby4yjy TP)/(I-1WHI-1 pl-131-1K (AeBI-13HI-1 1-1 KaMaTHI-1), KpeAI-1THI-1 pl-131-1K 1-1 PI-13~K J1I-1KBI-1AHOCTI-1. 
'PIo1HaHcl-1jcKI-1 p10131o1l..\1o1 ce csrrenasay Ha BpeMeHcKoj OCHOBI-1 1-1 npesacxonao ce ~36eraBajy CMafbefbeM 
1-13J10)/(eHOCTI-1 ,QpywTBa OBI-1M pI-131-1l..\I-1Ma. ,QpyWTBO He KOPI-1CTI-1 HI-1KaKBe qll-1HaHcl-1jcKe I-1HcTpyMeHTe KaKO 61-1 
1-136erno YTI-1l..\aj <pI-1HaHcl-1jcKlo1x pl-131-1Ka Ha nocnosarse 1-13 paanora WTO TaKBI-1 ~HCTpYMeHTI-1 HI-1CY y Wl-1pOKOj 
ynoTpe6~, HI-1TI-1 nocroia OpraHI-130BaHO Tp)/(I-1WTe TaKBI-1X I-1HcTpyMeHaTa y Peny6J11-1l..\1-1 Cp6l-1jl-1. 

a) TplKHWHH PH3HK 

Y CBOM n0CJ10BafbY ,QpyWTBO je 1-13J10)/(eHO <pI-1HaHcl-1jcKI-1M pl-131-11..\I-1Ma OA opoveaa xypcesa CTpaHI-1X sanyra 1-1 
npoueua KaMaTHI-1X crena. Hl-1je 6lo1flO 3Ha4ajH~jlo1x npoaeaa y 1013flO)/(eHOCm ApywTBa TP)/(I-1WHOM PI-13~KY, 

HI-1TI-1 YHa41-1HY Ha KOjl-1 ApyWTBO ynpasrsa 1-1J11-1 Mepl-1 Taj p1-131-1K, OCI-1M OHI-1X I-1cTaKHYTl-1x y HanOMeHI-1 37. 

,lleeu3Hu PU3UK 
,QpyWTBO je 1-13J10)/(eHO AeBI-13HOM P~3I-1KY, HajBefMM AeflOM npexo AyroPOYHIo1X 101 KpaTKOp04HI-1X <pIo1HaHcl-1jcKl-1x 
ooaseaa. ,QpyWTBO He KOpl-1Cm noceoue <pI-1HaHcl-1jcKe ~HCTpYMeHTe xao 3awTI-1TY OA p~3I-1Ka, C0631-1pOM na y 
Peny6J11-11..\1-1 Cp6lo1jl-1 TaKBl-1l-1HcTpyMeHm H~CY yo61014ajeHI-1. 

CTa61-1J1HOCT eKOHOMCKor OKp~efba y KojeM ApyWTBO nocflyje, y BeJ1I-1Koj Meplo1 3aBlo1CI-1 OA Mepa BJ1at1e y 
npaspena, yKfby4yjynl-1 1-1 ycnocraersaa,e OAroBapajyner npae-or 1-1 3aKOHOAaBHor OKBl-1pa. 

Kfbl-1roBoAcTBeHa BpeAHOCT MOHeTapH~x cpencrasa 1-1 06aBe3a AeHOM~HOBaHl-1x y crpanoi BaIlYTI-1 1-1 1-13pa)/(eHIo1X 
y crpaaoi aanyrn 1-1 y A~Hapl-1Ma Ha AaTyM ~3BeWTaBafba 61-1J1a je cneaeha: 

Y sanyTH 
CpeACTBa Ofiaseae 

31. AelleM6pa 31. AelleM6pa 
2010. 2009. 2010. 2009. 

EUR 3,838 5,342 17,148,312 10,575,205 
JPY 105,924,000 2,408,896,107 2,416,332,669 
CHF 490 
USD 1,438,755 2,202,352 

YXHlbaAaMa AHHapa 
Cpencraa 06aBe3e 

31.AelleM6ap 1.[asyap 31.AelleM6ap 1. jaHyap 
2010. 2010. 2010. 2010. 

EUR 405 512 1,809,116 1,014,044 
JPY 103,041 2,343,331 1,744,723 
CHF 32 114,065 
USD 146,960 

4,266,512 
103,446 544 2,905,727 
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Q>I1HAHCI1JCKI1np~BPEAHO APYWTBO r8 113BEWTAJI1 
6AJHHA fiAWTA ) 31. Ae4eM6ap 2010. 

,QPHHCKO·nHMCKEXH,QPOEJ1EKTPAHE1100 .1 
1	 _ •.__/ 

roA~He 

,D,pyWTBO je OCeTfb~BO Ha npoueue AeB~3HOr kypca eypa (EUR), jana-cxor jeHa (,IPY), wBajl.\apCKOr ¢paHKa 
(CHF) ~ aMep~4KOr nonapa (USD) npeva A~Hapy. Y npeTXOAH~M ratienaaa cy aaeene ~3HOC~ CpeACTBa 
OAHOCHO 06aBe3a y X~fbaAaMa A~Hapa np~MeHOM cpernser AeB~3HOr «ypca Ha AaH CBaKOr np~Ka3aHOr 

6~IlaHCa era-sa. 

32.	 <I>~HAHC~JCK~ ~HCTPYMEHT~ ~ U~JbEB~ ynPABJbAfbA P~3~U~MA (HacrasaK) 
a) TPlKl1WHI1 PI1JI1K (aacraaas) 

,lleeUJHU pUJUK (HacmaeaK) 

Auannae Koje cneae npencrsarsay nerarse aaanaae ocerrsasocra ,D,pywTBa Ha nopacr OAHOCHO naA YB~C~H~ 

OA 10% «ypca A~Hapa y OAHOCy Ha AaTy crpaay sanyry, y CM~CIlY noaeha-sa OAHOCHO CMal-bel-ba 
MOHeTapH~x cpencraaa ~ ofiaaeaa AeHOM~HOBaH~X y crpasc] BanYT~ ~ ~CKa3aH~X y X~fbaAaMa A~Hapa, kao 
nocnenaua «perau,a kypca. 

Crena ocerru-aocrn OA 10% ce KOP~CT~ np~ ~HTepHoM np~Ka3~Bal-b y AeB~3Hor p~3~Ka ~ npenctaersa npoueay 
pysosoacrea pa3yMHo 04eK~BaH~X npoaeua y KypceB~Ma crpasax sanyra Auanaaa ocerrueocra ymy4yje 
caso HeHannaneHa norpaxaaaea ~ He~3M~peHe otiaaeae ~CKa3aHe y crpa-e] BanYT~ ~ YCKIla~yje I-b~XOBO 

npeBO~el-be Ha Kpajy nepaona aa npoMeHy OA 10% y KypceB~Ma crpasax sanyra 
y cnenehc] Ta6eIl~ np~Ka3aH je HeTO e¢eKaT «perau,a AeB~3Hor kypca y B~C~H~ OA ±10% Ha pesynrar rexyher 

nepaoaa. Ilo3~T~BaH 6poj ~3 ratiene yKa3yje Aa noaehaise pesyrrrara resyher nepnona YcIlY4ajeB~Ma KaAa 
A~Hap ja-a y OAHOCy Ha sanyry 0 KOjOj ce PaA~. Y cIly4ajy cna6fbel-ba A~Hapa OA 10% YOAHOCy Ha AaTy 
crpaay sanyry, YT~l.\aj Ha pesynrar rexyher nepnona 6~o 6~ cynporas OHOM ~CKa3aHOM y npeTxoAHoM 
cny-aiy. 
Cl1a6/belbe AI1Hapa 

Hero 
Herocpeacrsa Herooeaeese cpeAcrsa Heroo6aseJe 

31.Ael.leM6ap 1. jaayap 
31.Ael.leM6ap 2010. 2010. 2010. 1.[asyap 2010. 

10% 10% 10% 10% 

EUR 180,871 101,353 

JPY 224,29 174,472 

CHF 3 

USD 11,406 14,696 

416,307 290,518 
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-
etl~HAHC~JCK~

nplotBPEAHO APYWTBO 
~3BEWTAJ~,llPHHCKO·mfMCKE XH,llPOEJ1EKTPAHE 11.00 ~~

, 6AJHHA 6AWTA ~"}~ 31. aeuevtiap 2010. 
roAIotHe 

Ja'lalbeAHHapa y OAHOCy Ha BaI1YTY 
Hero 

Hero cpencraa Hero 06aBeJe CpeAClBa Hero06aBeJe 

31.AelleM6ap 
31.AelleM6ap 2010. 2010. 1.[aayap 2010. 1.[aayap 2010. 

-10% ·10% ·10% ·10% 

EUR 180,871 101,353 

,IPY 224,029 174,472 

CHF 3 

USD 11,406 14,696 

YKynHo 416,307 290,518 

1.[auyap 31.AelleM6ap 
31.AelleM6ap 2010. 2010. 2010. 1.jaHyap 2010. 

Pe3ymaT TeKyner 
nep~oAa 416,307 290,518 416,307 290,518 
Karurran 

45,424.914 45,707,077 45,424,914 45,707,077 

45,008,607 45,416,559 45,841,221 45,997,595 

Y'lewne peaynrara 
rekyhe rOA~He Y 
npeAxoAHoM Kan~Tany -0,9% -0,6% 0,9% 0,6% 

PU3UK oa npoMeHe KaMamHUX cmona 

ApyWTBO je ~3I10)l(eHO P~3~KY OA npoMeHe KaMaTH~X CTOna rpexo AyroP0'lH~X ~ KpaTKOp0'lH~X 

nOTp~~Bafba, roTOB~He ~ roTOB~HCK~X eKB~BaI1eHaTa AenOHOBaH~X Ha TeKYn~M pa'lYH~Ma KOA nOCI10BH~X 

6aHaKa, Te noOCHOBy Ayropo'lH~X ~ KpaTKOp0'lH~X cjJ~HaHc~jcK~x ~ APyr~x ooaseaa 
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.'"	 (!WIHAHC~JCK~
npI'IBPE,[lHO ,[lPYWTBO 

1113BEWTAJ~.QPHHCKO·flHMCKE XH.QPOEREKTPAHE AOO ~ 
,	 6AJlfHA 6AWTA ~._:y ~ 31. ,[lel\eM6ap 2010 ~
 

ro,[lI'lHe 

32.	 <P~HAHC~JCK~ ~HCTPYMEHT~ ~ U~JbEB~ ynPABJbAIbA P~3~U~MA (aacraaas) 

a) TPJKI1WHI1 pl1311K (aacraaas) 

PU3UK 00 npoMeHe KaMamHUX cmona (HacmaaaK) 

Kfbl-1rOBOACTBeHa spensocr cPl-1HaHCl-1jcKl-1X cpeacraaa l-1 ooaeeaa Ha Kpajy nocaarpasor nepuona nara je Y 
cnenehes nperneny: 

YXlIIlba,l\aMa ,l\HHapa 

31.AelleM6ap 31. AelleM6ap 
2010. 2009. 

<PI1HaHcHjcKa cpencrsa 
HeKaMamoHocHa 
nOTpa)l(l-1Bafba OA xynaua 41,558 40,058 
Ocrana notpaxaaaea 2,543 2,561 
rOTOBl-1Ha l-1 rOTOBl-1HCKl-1 eKBl-1BaneHTl-1 111,383 10,918 

155,484 53,537 
!PUKCHa KaMamHa cmona 
,Qyrop04Hl-1 cPl-1HaHCl-1jcKl-1 nnaCMaHl-1 1,123,166 1,242,440 
KpaTKop04H~ KpeAl-1T~ l-1 OCTanl-1 KpaTKOp04Hl-1 
cPl-1HaHc~JcK~ nnaCMaHl-1 39,574 
fOTOBl-1Ha l-1 roTOBl-1HCKl-1 eKBl-1BaneHTl-1 98,205 203,533 

1,260,945 1,445,973 
Bapuja6uflHa KaMamHa cmona 
Ayrop04Hl-1 cPl-1HaHCl-1jcKl-1 nnaCMaH~ 4,177 4,227 
lloTpa)l(l-1Bafba OA Kyna~a 8,130,210 6,669,666 

8,134,387 6,673,893 
YKynHa cPl-1HaHc~jcKa cpescrsa 9,550,816 8,173,403 
<PIIIHaHcl1jcKe o6aBe3e 
HeKaMamoHocHa 
06aBe3e npeMa Ao6aBJba4l-1Ma 1,316,044 652,646 
OCTane ofiaseae 19,338 15,167 

1335,382 667,813 
!PUKCHa KaMamHa cmona 
,Qyrop04Hl-1 KpeAl-1Tl-1 2,163,684 1,671,451 
OCTane Ayropo4He 06aBe3e 774,324 608,769 
OCTane 06aBe3e 32,818 

2,970,826 2,280,220 
Bapuja6uflHa KaMamHa cmona 
06aBe3e npeua Ao6aBJba4~Ma 357,353 110,062 
TeKyha aocneha Ayrop04Hl-1X KpeAl-1Ta 129,412 59,880 
KpaTKop04He cPl-1HaHCl-1jcKe 06aBe3e 34 13 

486,799 169,955 

4,793,007 3,117,988 
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- <S>Io1HAHCIo1JCKIo1 
np~BPEIlHO IlPYWTBO 1013BEWTAH1RPHHCKO·nHMCKE XHRPOEIJEKTPAHE ,1100 ~ 

6AJHHA 6AWTA \~ 31. Ae4eM6ap 2010. ~ 
I ~-_.~_./ 

roA~He 

YXMIbaAaMa AMHapa 
nosenalbe0A 1% CMalbelbe 0A1% 

31.Ael.\eM6ap 1. jaHyap 31.Ael.\eM6ap 1.jaHyap 2010. 
2010. 2010. 2010. 

Peayrrrar 
roA~He 

Kan~Tan 

76,476 

45,424,914 

65,039 

45,707,077 

76,476 

45,424,914 

65,039 

45,707,077 

45,501,390 45,772,116 45,348,438 45,642,038 

Y4ewne peaynrara 
TeKyne roA~He Y 
npeAxoAHoM 
Kan~Tany 0,2% 0,1% -0,2% -0,1% 

~PYWTSO je ~3nO)f(eHO KaMaTHOM P~3~KY Hajseh~M AenoM rpexo KaMaTOHOCH~X qmHaHc~jcK~x ofiaseaa 
(AyroP04H~X ~ KpaTKOp04H~X KpeA~Ta). 

6) KpeAIo1THIo1 Plo13101K 

YnpaaJbaH>e nompaJKUaaH>UMa 00KynaLla 

~PYWTSO nepMaHeHTHo npara ¢~HaHc~jcKo CTafbe ~ nocroease csojax 3Ha4ajH~x KOM~TeHaTa, OAHOCHO 
~3nO)f(eHOCT KpeA~THoM ~ P~3~KY AenOHosafba ~ ynarafba cpeacraea. 

Kpe,qmHoM P~3~KY npeacraan,a P~3~K na AY?KH~l\~ Hehe 6~T~ y MoryhHocT~ Aa nyrosan.a npeMa ~PYWTSY 

~3M~pe y nornyaocra ~ Ha speae, WTO 6~ ~Mano sa pesyrrrar ¢~HaHc~jcK~ ry6~TaK sa ~PYWTSO 

V13nO)f(eHOCT ~pywTsa OSOM P~3~KY orpaH~4eHa je Ha ~3HOC nOTpa)f(~Safba OA xynaia Ha AaH 6~naHca 

crasa 

32. CllVlHAHCVlJCKVl VlHCTPYMEHTVl Vll.lVlfbEBVl ynPABfbAfobA PVl3Vll.lVlMA (aacraaas] 

6) KpeAIo1THIo1 plo13MK (HacTasaK) 

YnpaaJbaH>e nompaJKUaaH>UMa 00KynaLja (HacmaaaK) 

Crpyrtypa nOTpa)f(~Safba no KOM~TeHT~Ma Ha,qaH 31. ,qel\eM6pa 2010. ~ 2009. roA~He: 

YXMIbaAaMa AMHapa 
31. Ael.\eM6ap 31. Ael.\eM6ap 

2010. 2009. 
~~~=---,--,--

nOTp~~safba 0,£1 npyurrasa y OKS~PY EnC-a 8,042,007 6,700,767 
OCTan~ .~~~17-,-,7---,-8_2 8,957 

8,059,789 6,709,724 

Ha OCHOBy auamne CTapOCHe crpyxrype norpaxcaaan.a ff npouene PYKOBollcTBa 0 nannarasocru, 
)J,pywrBo je aa Teper pacxona rexyher nepaona ff3Bpwffno ffHllffpeKraH orrurc OHffX norpascneaa-a 
33 xojaje npouea.en BffCOK crenen Heff3BeCHocrl1 nannare. 

Crpyxrypa norpaxoraau.a Oil xynaua y cMffcny IbI1XOBe aocnenocrn ua uannary na llaH 
31. zieuevfipa20 IO. 11 2009. ronune npuxasana je y ra6eIHl xoja cnenu: 
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QWIHAHCHJCKH
np~BPE/:lHO /:lPYWTBO ft~ H3BEWTAJH,QPHHCKO·nHMCKE XH,QPOEl1EKTPAHE 1100 I 

6AJlfHA 6AWTA / ~ 31. AelleM6ap 2010. 
1 '------­

roA~He 

31. t:\e~eM6ap 2010. 
Y XHlbat:\aMa t:\HHapa 

6pyTO ~cnpaBKa Hero 
H3flOlKeHOCT Bpet:\HocTH H3flOlKeHOCT 

Henocnena norpaxuaaea OA KYnal\a 
,D,ocnena, ncnpaaneaa nOTpalK~Bafba OA 
Kynal\a 

678,306 

168,127 7,295 

678,306 

160,832 

,D,ocnena, He~CnpaBJbeHa norpaxaaaa-a 
OA kynaua 7,332,630 7,332,630 

8,179,063 7,295 8,171,768 

31. t:\e~eM6ap 2009. 
YXHlbat:\aMa t:\HHapa 

6PYTO ~cnpaBKa HeTo 

H3flOlKeHOCT Bpet:\HocTH H3flOlKeHOCT 

Henocnena norpaxasan.a OA kynaua 799,275 799,275 
,D,ocnena, ncrpaerseua norpaxasarsa OA 
Kynal\a 8,452 8,452 

,D,ocnena, -encnpaerseaa norpaxaeaaa 
OA «ynaua 5,910,449 5,910,449 

6,718,176 8,452 6,709,724 

neoocnene nompaJKueal-ba 00Kyna4a 

Henocnena norpaxusau.a Ha AaH 31. Ael\eM6pa 2010, roA~He Y ~3HOCY OA 678,306 X~JbaAa A~Hapa 

nocneaaiy Ha aannary y nep~oAY OA 15- 60AaHa y 3aB~CHOCT~ OA yroaopeaax pOKOBa nnahaea 
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8' <!l~HAHCMJCKI'l 
np"'BPEllHO llPYWTBO M3BEWTAJM/lPHHCKO·nHMCKE XH/lPOEJ1EKTPAHE Jloo I 

5AJlfHA 6AWTA / 31 AeueM6ap 2010. 
1 - ... ----/ roA"'He 

32. <1llilHAHCli1JCKli1li1HCTPYMEHTli1li1 Uli1IbEBli1 ynPABIbAtbA Pli13li1Uli1MA (HacTaBaK) 

6) KpeAKTHK pK3KK (HacTaBaK) 

Ynpaen.aH>e nompaJKUeaH>UMa ex}Kyna4a (HacmaeaK) 

.aocnena, ucnpa8fbBHa nOmp8JKUa81b8 00 Kyna4a 

L\pyWTBO je ~HA~peKTHO ornncano (~cnpaBWlo) notpaxasarsa 0A xynaua sa nocnena nOTpa)K~Balba y 
KYMyn~paHoM ~3HOCY OA 7,294 X~Jba,L:\a A~Hapa Ha AaH 31. Ael\eM6pa 2010. roA~He (31. Ael\eM6pa 2009. 
rOA~He - 8,451 Xl1Jbat:\a A~Hapa), aa Koja je pyKOBOAcTBO L\pywTBa npol\eHWlo na je AOWno AO rpoxe-e y 
KpeA~THoj cnOC06HOCT~ KOM~TeH8Ta 11 na norpaxaaarsa y HaBe,QeHl1M ~3HOC~Ma Hene 611Tl1 HannaneHa. Y 
CKnat:\y ca npl1MelbeHOM pa4yHoBoAcTBeHoM nOnl1Tl1KOM, .opyWTBO He BpWl1 OTnl1C norpaxaaaisa O,Q 
npe,Qy3ena y cacraay EnC·a (HanoMeHa 3.12). 

.aocnena, HeucnpaefbeHa nompaJKuealba 00 KYna48 

npeMa npol\eHl1 pyKoBo,QcTBa L\pywTBa crene« He~3BeCHOCTl1 uannare AOCnenl1X Hel1CnpaBJbeHl1X 
nOTp3)Kl1Balba je B~COK, ~ nopen BeOMa HeraTl1BHe CTapOCHe crpysrype nocnenax Hel1CnpaBJbeHl1X 
nOTp3)K~Balba, 063~POM Aa ce ~CTa HajBen~M AeJlOM onaoce Ha nOTpa)K~Balba y OKB~PY Ene-a.. Crapoo-a 
ctpysrypa nocnenax He~CnpaBJbeH~X nOTp3)K~Balba: 

31. AeLteM6ap 31. AeLteM6ap 
2010. 2009. 

Malbe O,Q 30,QaHa 678,306 54,442 
31 - 90AaHa 598,195 362,783 
91-180AaHa 1,239,282 855,557 
181 - 365 AaHa 2,289,660 3,051,699 
Ilpeso 365 AaHa 1,585,9682,527,..:...:18'-..7__---.:-=.=..:_'_'_=_, 

7,332,630 5,910,449 

KOHa4Ha oaroaopuoct aa ynpaBJbalbe P~3~KOM Jl~KB~HOcm je Ha pyKOBO,QCTSy Ilpyurrsa KOjl1 cy 
ycnocrasann oAroBapajyfl~ C~CTeM ynpaBJbafba sa rorpebe KpaTKOp04Hor, cpe,Qlbop04Hor ~ Ayrop04Hor 
¢~HaHc~pafba ):lpywTBa xao ~ ynpaBJbafbeM Jl~KB~Howny. ApyWTBO yopasrsa P~3~KOM Jl~KB~AHOCT~ 

OAP)KaBajyn~ ogrosapajyfle HOB4aHe peaepse KOHT~Hy~paH~M npaflefbeM nJlaH~paHor 11 craspuor HOB4aHor 
TOKa, «ao ~ oAP)KaSafbeM anesaaruor oasoca nocneha ¢~HaHc~jcK~x cpencrasa 11 06aBe3a. 

Ynpaen.aH>e o6aee3aMa npeMa oo6aen.a<4UMa 

06aBe3e npeaa Ao6aBJba4~Ma ~CKa3aHe cyy 113HOCy O,Q 1,673,397 Xl1Jbat:\e A~Hapa (2007: 762,708 XI1Jbat:\a A~Hapa) 

npoce4Ho speae 113M~pefba ofisesa npeua Ao6aBJba4~Ma ~3HOC~ 440 AaHa (2007: 302 AaHa). 
):l06aBJba4~ He 3apa4yHaBajy 3aTe3He KaMaTe Ha nocnene ofiseae. npeMa nOnl1TI1l\~ ynpasfbalba ¢~HaHCl1jcKl1M p~­

311KOM, 06aBe3e ce~3M~pyjy y yroeopeso« pOKY 
06ase3e npeMa A06aBfba4~Ma l1CKa3aHe cyy 113HOCy OA 1,673,397 X~fbat:\e ,QI1Hapa (2007: 762708 Xl1fbat:\a A~Hapa). 

npoce4Ho speae ~3Ml1pefba 06se3a npeMa ,Q06aBfba4~Ma ~3HOCI1 440 naaa (2007: 302 AaHa). 
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cJWIHAHCHJCKH 
np>1BPEAHOAPYWTBO ~~ H3BEWTAJHIlPHHCKO·nHMCKE XHIlPOEJIEKTPAHE ~oo II 

6AJHHA 6AWTA ~ 31. Ae4eM6ap 2010 
1 --_/" rOAI1He 

32. etl~HAHC~JCK~ ~HCTPYMEHT~ ~ W~IbEB~ YIlPABIbAIbAP~3~LI~MA (aacrasa«) 

a) PH3HK nHKSHj:\HOCTH 

Ta6ene pU3uKa nUKSUaHocmu UKpeaumHoz pusus« 

CneAene Ta6ene np~Ka3yjy nerarse npeocranax yroaopeaax nocneha <jJ~HaHc~jcK~x cpenctasa. np~Ka3aH~ 

~3HOC~ aacaosa-« cy Ha He j:\~CKOHTosaH~M TOKos~Ma rorosaae HacTan~M Ha OCHOSy <jJ~HaHc~jcK~x 

cpeacraaa Ha OCHOSy HaipaH~jer j:\aTYMa Ha KOj~ he ApyWTSO 6~T~ YMorynHocT~ na nOTpa}/(~Safba sannara 
Aocnena <jJ~HaHc~jcK~x cpeacraea Ha AaH 31. Ael.\eM6pa 2010. ~ 2009. rOA~He nara cy Y cneAen~M 

raoenaua; 

YX>1lbaAaMa A>1Hapa 
31. Ae4eM6ap 2010. 

Matbe OA 
0A Mece4 3 Mece4a AO OA1 AO 5 npeK05 

AaHa jeAHe rOA>1He rOA>1Ha rOA>1Ha YKYnHO 

HeKaMaTOHOCHa 32,481 155,484123,003
 
C1JI1KcHa KaMaTHa crena
 98,205 39,574 596,391 526,775 1,260,945 

Bapl1ja611nHa KaMaTHa 
CTona 9,940 29,819 8,090,451 4,177 8,134,387 

231,148 69,393 8,122,932 596,391 530,952 9,950,816 

YX>1lbaAaMa AHHapa 
31. Ae4eM6ap 2009. 

Matbe OA 
0A Mece4 OA1 AO 3 3 Mece4a AO OA1 AO 5 npeK05 

AaHa Mece4a jeAHe rOA>1He rOA>1Ha rOA>1Ha YKYnHO 

Hexavarouocna 20,998 32,539 53,537 
<!JI1KCHa KaMaTHa crena 203.533 1.242.440- 1,445,973 

Bapl1ja6HIlHa KaMaTHa 
crona 6,669,666 4,227 6,673,893 

224,531 6,702,205 1,246,667 8,173,403 

Cnenehe raoene np~Ka3yjy nerarse npeocrannx yrosopeunx nocneha ooaseaa ApywTsa. np~Ka3aH~ ~3HOC~ 

3aCHosaH~ cy Ha HeA~cKOHTOsaH~M TOKOS~Ma rorosaae uacrannx Ha OCHOSy <jJ~HaHc~jcK~x otiaseaa Ha 
OCHOSy HajpaH~jer AaTyMa Ha KOj~ neApyWTSO 6~T~ 06ase3HO na raxse ofiaaeae HaM~p~. 

Aocnena <jJ~HaHc~jcK~x ofiaaeaa Ha AaH 31. Ael.\eM6pa 201 O. ~ 2009. roA~He: 

Y XH.fbailaMa aunapa 
3 I. neuessfiap 2010. 

Man-e 011 
011 MeCeQ 011 11103 3 MeceQa 110 011 1 1105 Ilpexo 5 

lIaHa ~leceQa jenue rOIlHHe rOIlHHa rOIlHHa Yxynno 
Hexauaronocna 1,921 75,545 1,257,916 1,335,382 
<1>HKcHa KaMaTHa crona 807,172 470,323 1.693,361 2,970,826 
BapHja6HJIHa KaMaTHa 

crona 43,945 6,459 436.396 486,799 

853,008 82,004 1.694,312 470.323 1,693,361 4,973.007 
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4l~HAHC~JCK~ 
nplo1BPEAHOAPYWTBO ~~ 

~3BEWTAJ~RPHHCKO·flHMCKE XHRPOEJIEKTPAHE AOO . 

, 5AJHHA 5AWTA , __e-> 31. Ael..\eM6ap 2010. 
rOA 101 He 

32. 4>~HAHC~JCK~ ~HCTPYMEHT~ ~ l.\~JbEB~ ynPABJbAIbA P~3~l.\~MA (HaCTaBaK) 

B) PH3HK l1HKBH,QHOCTH (HaCTaBaK) 

Ta6ene pU3UKa nUKaUOHocmu UKpooumH02 pU3UKa (HacmaaaK) 
YXl1lbaAaMa AI1Hapa 
31.Ae4eM6ap 2009. 

Malbe OA 
OA Mece4 OA1 AO 3 3 Mece4a AO OA 1 AO 5 npeKO 5 

AaHa Mece4a jeAHe rOAI1He rOAI1Ha rOAI1Ha YKynHO 

Hesavarouocae 1,776 110,828 555,209 667,813 
<lJIo1KcHa KaMaTHa crona 608,769 1,671,451 2,280,220 
Baplo1ja611nHa KaMaTHa 

crona 24.580 10.826 134,549 169.955 

635,125 121,654 689,758 1,671,451 3,117,988 

r) oep Bpe,QHOCT epHHaHcHjcKHX HHcTpyMeHaTa 

Cneneha raoena rpeacraarsa ca,QawtbY SpeAHOCT ep~HaHc~jcK~X CpeACTaSa ~ ep~HaHc~jcK~X 06aSe3a ~ 

tb~XOSY epep SpeAHOCT Ha AaH 31. Ael.\eM6pa 2010. roA~He ~ 31. Ael.\eM6pa 2009. roA~He: 

Y X~Iba,QaMa 

A~Hapa 

KIbHrOBO,QCTB eep speaaocr KIbHrOBO,QCTBe 4>ep epenaocr 
eaa Bpe,QHOCT Ha spenaocr 

31.,QelleM6ap 31.,QelleM6ap 1.[aayap2010. 1.[asyap2010. 
2010. 2010. 

4>HHaHcHjcKa cpeacraa 
Y4ewna y kanarany 
,qyroP04H~ ep~HaHc~jcK~ 

nl1aCMaH~ 

nOTpa)f(~Satba OA 
Kynal.\a 
KpaTKop04H~ KpeA~T~ ~ 

OCTaJl~ KpaTKop04H~ 

ep~HaHc~jcK~ nJlaCMaH~ 

OCTaJla norpaxaaarsa 

10TOS~Ha ~ roTOS~HCK~ 

eKS~SaJleHT~ 

4>HHaHcHjcKe o6aBe3e 
,qyroP04H~ KpeA~T~ 

OCTaJle Ayrop04He 
06ase3e 
Ooaseae npeMa 
A06asIba4~Ma 

OCTaJle ooaaeae 

KpaTKopo4H~ KpeA~T~ 

Texyha nocneha 

1.127.343 

8.171.768 

39.574 

2.543 

209.588 

1.127.343 1.246.667 1.246.667 

8.171.768 6.709.724 6.709.724 

39.574 

2.543 2.561 2.561 

209.588 214.451 214.451 

9.550.816 9.550.816 8.173.403 8.173.403 

2.163.684 2.163.684 

774.324 774.324 

1.673.397 1.673.397 

52.156 52.156 

129.412 

1.671.451 1.671.451 

608.769 608.769 

762.708 762.708 

15.167 15.167 

59.880 
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lI>~HAHC~JCK~/.iiiiiiiii-,nPHBPEAHOAPYWTBO • 
~3BEWTAJ~,QPHHCKO·nHMCKE XH,QPOEJ1EKTPAHE /loa ~ 

, 6AJHHA 6AWTA ~\1~ 31. neueuoap 2D1 D 
roAHHe 

,qyroP04Hl-1X Kpe,ql-1Ta 129.412 59.880 
KpaTKOp04He 
¢l-1HaHCl-1jcKe 06aSe3e 34 34 13 13 

4.793007 4.793007 3117.988 3117.988 
2010 2009
 

45.424.914 
Kanaran 45.707.077 

45.424.914 45.707.077 
Y4ewhe pesynrara 
TeKyhe ro,ql-1He y
 
npe,qXO,qHOM xanarany 0,0% 0,0%
 

C 063l-1pOM Ha 4l-1fbeHl-14Y ,qa He nocrcj» ,qOBOIbHO Tp>Kl-1WHO l-1CKyCTSO, cTa6WlHOCT l-1 nl-1KSl-1AHOCT y KynOSl-1Hl-1 
l-1 npo,qajl-1 ¢l-1HaHCl-1jcKl-1X cpeacraaa l-1 ooaaesa Ha ,qoMaheM rpxaurry, «ao l-1 063l-1pOM Ha 4l-1fbeHl-14Y na He 
nocroje ,qocTynHe Tp)f(l-1WHe l-1H¢opMa4l-1je sa Tp)f(l-1WHO speAHosafbe l-1 06enoAafbl-1Safba ¢ep speAHOCTl-1 
CSl-1X ¢l-1HaHCl-1jcKl-1X cpencrasa l-1 ofiaseaa, ,l],pyWTSO np04efbyje na Kfbl-1rOso,qCTseHa spe,qHOCT, He oncryna 
MaTepl-1jaJlHO 3Ha4ajHo 0,1:\ ¢ep speAHOCTl-1 ¢l-1HaHCl-1JCKl-1X l-1HCTpyMeHaTa, l-1 na ce xao rassa MO)f(e CMaTpaTl-1 
je,QHaKOM ca fbl-1XOSOM ¢ep spe,qHowhy, Te na je kao raxaa Hajsepo,qOCTojHl-1ja l-1 HajKOpl-1CHl-1ja sa norpefe 
aaaeunaaa-sa 

33. nPEY3ETE OEiABE3E 

npey3eTe ooaeeae no OCHOSy yroaopewx l-1HSeCTl-14l-10Hl-1X ynarafba Koje Hl-1CY l-1CKa3aHe y ¢l-1HaHCl-1jcKl-1M 
l-13SewTajl-1Ma ,l],pywTsa Ha ,qaH 31. ,qe4eM6pa 2010. rOAl-1He l-13HOCe 9,756,291 Xl-1Iba,qa ,ql-1Hapa nperne,q 
crenesa l-13SpWeHOCTl-1 3aKIbY4eHl-1X l-1HSeCTl-14l-10Hl-1X yroaopa Ha ,qaH 31. ,Qe4eM6pa 2010. rOAl-1He, AaT je Y 
cne,qeheM nperneny: 

YXHlbaAaMa AHHapa 
YrOBopeHH 

113HOC PeanH30BaHO HepeanH30BaHO 
Onl-1C l-1HSeCTl-14l-10He aKTl-1SHOCTl-1: 

6,914,833 4,877,876. PeSl-1TaJll-13a4l-1ja XE 5ajl-1Ha Saurra (2,036,957) 
- KOHcymaHTcKe ycnyre 123,025 (70,853) 52,172 
- PeSl-1TaJll-13a4l-1ja XE Mopasa 6,162,348 (2,780,480) 3,381,868 

13,200,206 (4,888,290) 8,311,916 

,l],aHa, 01.10.2010. ro,Ql-1He nOTnl-1CaH je yrosop KFW 6aHKoM 3ajaM y l-13HOCy OA 70,000,000 eyp sa pesarana­
3a4l-1jy XE 3S0pHl-1K, MaJll-1 3S0pHl-1K. Osaj KpeAl-1T he n04eTl-1 na ce KOPl-1CTl-1 y 2011. ro,ql-1Hl-1. KaMaTHa crona 

l-13HOCl-11%. 
Ha AaH 31.12.2010. ro,ql-1He osaj Kpe,ql-1T l-13HOCl-1 7,384,874 Xl-1Iba,qe ,ql-1Hapa 3ajaM he ce 0,q06Pl-1Tl-1 y nae 
rpasuie l-1 TO npsa 14,000,000 eypa l-1 npyra rpaauia 56,000,000 eyp. flpsa rpa-ura nocnesa aa nnahafbe 
30.122015. ca pOKOM ornnare OA 20. para 

34. nOTEHU~JAIlHE OEiABE3E 
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/.iiii--'~. CIlI1HAHCI1JCKI1 
nPHBPEllHO llPYWTBO ~ H3BEWTAJl1/lPHHCKO.J1HMCKE XH/lPOEJIEKTPAHE ROD :'\"III 

6AJ14HA 6AWTA \ '\ 31. l\eLjeM6ap 2010. 
---_/ rOllHHe 

a) CYACKH cnoposa 

Ha,QaH 31. ,QeljeM6pa 2010. rO,Ql-1He, ApyWTBO BO,Ql-1 Behl-1 6poj Cy,QCKl-1X cnopoaa «ao TY/KeHa crpaaa '-Mja je 
npoljefbeHa Bpe,QHOCT 38,521 XWba,Qe ,Ql-1Hapa 6e3 eBeHTyanHL<1X 3aTe3Hl-1X xavaraKoje Mory 6L<1TL<1 YTBp~eHe 

no oKoH4afbY CY,QCKl-1X cnoposa ApyWTsO je, y CKfla,Qy ca npouesaaa pyKOSO,QCTsa, <popMl-1panO 
peaepeacaise aa nOTeHljL<1janHe oeasese y l\enoKynHoM L<13HOCY npOljefbeHe speAHOCTVl cnopoea 
PyKOBOAcTSO, rasohe, sepyie na nOTeHljVljanHe ofiaaeae no OCHOBy HenOSOIbHVlX l-1CXOAa cnoposa y TOKy, 
HeM6L<1Tl-1 MaTepl-1janHo 3Ha4ajHe y OAHOCy Ha l-13BpWeHO peaepsacau,e. 

35. nOPECKIo1 PIo13\o1l.1\o1 

nOpeCKI1 3ilKOHH Perrytinnxe Cp611je ce '1eCTO pa3nl1411TO rywa-re 11 npenver cy yecmx 113MeHa. 
TYMa4efbe nopecxax 3aKOHa OA crpa-e nopecsax enacm y O,QHOCy Ha TpaHCaKljVlje Vl aKTl-1SHOCTl-1 ApywTBa 
Mory ce pa3nl-1KOSaTVl OA TYMa4efba pysoeoncrsa. Kao peayrrrar V13HeTor, TpaHCaK4L<1je MOry 6V1Tl-1 ocnope-e 
OA crpa-e nOpeCKl-1X BnaCTVl L<1 ApyWTSy MO)f(e 6L<1Tl-1 otjpe~eH AOAaTHL<1 V13HOC nopesa, Ka3HV1 l-1 KaMaTa. 
nepV10tj sacrapenocra nopecse ocaeeae je ner roAL<1Ha. To npaKTl-14HO 3Ha4l-1 Aa nopecxe snacra V1Majy npasa 
na oApeAe nnahafbe HeL<13ML<1peHV1X 06aBe3a y pOKY OA ner rotjL<1Ha OA Ka,Qa je otiaseaa HaCTana. 

36. AKTYEIlHA EKOHOMCKA C\o1TYAl.Ilo1JA \01 fbEH YH1UAJ HA nOCIlOBAfbE APYWTBA 

flocnoaaa,e ApywTsa je nOA yTl-1l\ajeM <pV1HaHCL<1jcKe KpV13e l-1 norOpWaHL<1X npL<1BpeAHL<1X ycnosa. 360r 
caaaunse xpaae Ha rn06anHOM Tp)f(VlwTy L<1 fbeHor YTl-1l\aja Ha cpncso Tp>t<l-1WTe, sa O'leKL<1SaTL<1 je Aa he 
ApyWTSO nOCnOBaTl-1 y OTe>t<aHL<1M L<1 HeL<13BeCHV1M npl-1BpeAHl-1M osoru-ocrnaa. YTL<1ljaj Kpl-13e Ha nocnoaaae 
Ilpyunea rpesyrso Hl-1je Moryhe y norny-ocre npetjsWleTl-1, re je crora npL<1cyTaH eneMeHT orurre 
Hel-13BeCHOCTl-1. 

¢L<1HaHCL<1jcKa KpL<13a, «[a ce HaCTaBIba, AO caaa je OrpaHL<14eHO YTL<1l\ana Ha <pL<1HaHCL<1jcKL<1 nono>t<aj L<1 
ycneun-oct nocnoeaa,a npywTsa. TOKOM nocnoane 2010. rOAL<1He ,QpyWTBO HL<1je L<1ManO np06neMa y 
o,Qp)f(aBafbY nL<1KBL<1,1:\HOCTL<1. 

Me~ymM, noropuiase nccnos-e CL<1TyaljL<1je y 3eMIbL<1 he BepOSaTHo ymljaTL<1 Ha nonoxa] O,l:\pe~eHL<1X rpasa 
,l:\enaTHOCTL<1 sao Vl Ha crocooaoct HeKL<1X KflL<1jeHaTa na CepBL<1CL<1pajy csoje 06aBe3e, WTO MO)f(e ym4am Ha 
L<1CnpaBKe Bpe,QHocm L<1 pesepaacaeanoOCHOSy nOTeH4L<1janHL<1X ry6L<1TaKa Ilpyurrsa y 2010. rotjL<1HL<1, xao L<1 Ha 
APyra nO,Qpy4ja y KojL<1Ma ce OA PyKosoAcTsa ,QpywTBa 04eKyje AaAaje npoue-e. Te ce CTSapHL<1 V13HOCI1 no 
TOM OCHOSy Mory pa3nL<1KOSaTI1 0,1:\ np04efbeHL<1X. 

37. AEB\o13Hlo1 KYPCEBIo1 

AeSL<13HVl KypceSL<1 YTBp~eHI1 Ha Me~y6aHKapcKoM cacTaHKy AeSL<13HOr Tp)f(L<1WTa npL<1MefbeHL<1 sa rpepasy« 
n0311l\L<1ja 6l1naHCa craisa y AL<1Hape sanojeAL<1He rnaaue sanyre cy: 

31. Ael\eM6ap 31. Ael\eM6ap 
2010. 2009. 

EUR 105,4982 95.8888 
JPY 0,972782 72.2054 
USD 79,2802 66.7285 
CHF 84,4458 64.4631 

nOTnL<1CaHO y L<1Me nn «npL<1HCKO-nL<1MCKe XE» 

AparaHa MaH,I:\L<1fl 
PYKosotjL<1nal\ cn. pa'lyHoBoAcTasa 

WC'\-~T\ ~. 
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