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AKTIVA
A, STALMA IMOVINA [Q02+000+004+005+00%) 1 ! 49,948,718 123,165,203
0 I HELIFLACENI LIPISANI KAPITAL a2 | Q Q
o2 Il GOOOWILL iR i [x] [x]
0t bez 012 I MEMATERLIALMS LILAGAM. & 004 W 4078 3559
Sgﬁggﬁﬂﬁigﬁsug?m M, OFREMA | EIOLOSKA 008 -.7 85,057 £33 122,153,472
o, CQ%Eﬁiﬁfﬁﬂ.;f?iﬂWl 1. Kgkralning, pesTcienia | oprama a0e 1 3 07 5 504 127,125 657
024, 027 (deo), (26 [doo) 2 Irvesticiona nekretring a07 17 ISR 4515
021, 025, J27(deo) i (26{des] 3 Biladka sradslva fa]ul:3 [ [=
V. DUGOROCNI FINANSLISKI PLASMANI (101011) Qo8 ] 222,108 1,007 AT
030 do 032, 055 {des) 1, UdeEda v xagilalu LR H [ o
Q33 de 38035 (dan) minus 037 2. Oslali dugorods: inensijski plasmani 011 18 Rt 107 A
B. CERTHNA IMCVIMA (015-014+015+021) 012 10,307,654 0,EEE 544
10313 15 | ZALIHE 013 18 qe05a1] 444 124
14 lI. STALMA SREDSTWA NAMERJIEMA PRODAN I SREDSTYA did l;- - \...[;.
POSLOVANIA KOUE 5E QRUSTAVLIA
Il KRATROROSMA PGTWNJ.“\._ PLASRLANT | GOTOWIN
(01601 T+OAEH B+020) 015 9,746,720 2,224,960
20,21 1 22 aqim 223 1. Patragivana oig il 5.5?9.535 LT
233 2 FatraZivana za vise [acan pored na cobiak 07 N Teh |
23 mninws 257 2 Kralkarodni finansijsk glasman 0ig F1) - T ragm 130475
24 4, Galovinskl akwwalanl | galoving HE N 13157 137,754
27 i 2B ceim 288 5, Parez na dodabe vradnost | akbwnag yremensks razgranidenie 020 A 3 =07 3541
235 . QDLCZCMA PORESKA SREDSTVA 021 [F K
W POSLOVHA IMOVING |D01+012] gz AR LR EF 152432.747
) 25 G, GUBITAK IZNAD VISINE KARITALS az3 [} i
- UKUPKA AKTIVA [022+023] azd T, 182,078 TazaLrar
Hl DJ. VANBILANSNA AKTIVA o az§ 3z £,I04,192| £.302, 215
PRSIV, — -
A KAPITAL 10241034104+ 105+ 108107 108) 101 93,951 k40 113,141,523
ETH] | CESMOWHRI T EARITAL = | 02 T4 35,081 200 26,081 408
EE] I NELPLACEHI LIPISANE KARTAL {5 4 B
£ R WE 104 o a
N I REVAL DRIZACIGNE REZEAVE 05 2] SE5ZO 00 EEE
o " E W Al f
a3z .U;fl._lﬂnE”RnFéﬂ-ll__IIZGUan CORICI PO QEROW HARTILMA QD 108 \ a a
W HEREALIZOWAN 1 ! o
333 UREI}N{JSTF ZOVANT GUBICT PO OSNOVU HAR TLA DD 107 o A
B Wil MERASPOREDJENI DOBITAK 100 24 ) 0 5G6E £15
35 WL GLRITAK 109 i 6,105 A0
[y 237 12, OTKUPLIENE SOPSTVENE AKCIIE 114 [ )
B, DUGOROGHA REZERVISANLS | DBAVEZE i
[110+149+114+4 21 1 6a12.044} 5,385,749
4 . DUGOROCENA REZERVISANJA 112 5 02 505 175,814
i II. BUGCQROGNE GBAVEZE 112 +113] 13 2,802,752 A5 ETG
484, 415 1. Dugovedni kradili 14 i 2,015 08 231,381
41 bez 414 i 15 2. Dstale dLﬁEEﬂ':c abawaze 15 n THS S BH2 555
I KR-"‘-TWRC'C.-QF QBAVEZE (1151 18+ 11T+ 1B+ 15+ 7200 116 3,268,508 2,604,178
AZ, osiny 427 1. Krmtkorodno Fransiske chaezae 117 28 550 K 426517
437 2 ':ll.‘li."-'\-L"‘;\':I po I.:\!il'l.'.}.-'\.l sradslava |'.|.'|r.|1|;~.'|||:nih pradajii 118 R i
sredstivea paslavania kaje 5o otustasljs
Adad4d 3 Obawiee iz DA'.I5|LI\'T!-I"‘1TH 114 D 1,648, 382 1083502
45 o4 4, Cslaln krRtkonotng onavaze 120 30 | 357,061 326,525
AT | 48 asim 481, 45 cam 459 |EW|‘|§’IE :ﬁ'ﬁ'::: i‘:g?:::‘::rp':;i‘;‘;:__‘i::l':m::"n" iclal 121 L BRD.170) 720,353
4 6. Obaveza po 08novu Soreza fna dokitak 122 I E
455 IV, ODLOZENE PORESKE OBAVEZE 123 | i 9.8245.585 8,704,25)
W UELPRA PASIVA [107+105] 110,152,578 132,832,747
| (] 5. VANBILANSMA PASIVA 5108 197 5,102,715
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Grupa ratuna, radon POZICIIA AQP Mapamena bioj e quinslamm- Prethodna
i 2 3 4 5 6
A. PRIHODI | RASHODI 1IZ REDOVNOG POSLOVANJA
| FOSLOWVNI PRIHOC {202+203+204-205+206) 01 5,315,405 5,667,303
G0 i 61 1. Frihcdi od prodaje 202 [ 5,217,264 5,589,749
B2 2. Frihods od aktivicanja udinaka i rabe 203 L) a
330 5. Powedanje viednost zaliba udinaka 204 i i
31 4, BEmanjenje wrednosti zalha edinaka 206 i o
684 | 85 5, Dstali poskowni pribedi 206 i 49,122 BT Gl
Il POELOWHI RASHOD (208 do 212 207 £,233,915 B,114,113
&0 1. Mebavna vrednost prodate robe 208 il o)
i1 2. Trogkowi materjala 209 B 1,078,450 1,103,337
52 3, Trokkow zarada, naknada zarada i astali liEn rashod: 210 4 4 559 71715
G4 4. TroEkovi amortizecije | rezarvisanjs 211 10 241,730 £.195,344
53055 5. Dslah poslovn rashod: 212 1 1 049 56 1043 717
. POELONVHNI DOBITAK {201-207) 213 BEATY 553,190
. POSLOVHI SUBITARK {207-201) 214 o o
-1} W FIMANSLISE] PRIHODI 215 12 210011 162,331
56 Wi FI;ANS-I..SKIQP.SHGDI 216 13 298,023 Sh0,950
67, Ga VIl DETALL PRIHCODI T i1 45,651 4,214,051
57, 468 VI DSTALI RASHODI 8 15 1,600,842 229,017
R =
X GUBITAK IZ REDOWVNOG POSLOVANIS PRE
OPOREZIVANIA (2143132154216 21T+ 215) 22p 1,586,730 v
E0-58 K1 HETO DOBITAK POSLOVAMIA KOWE SE QBEUSTAVLIA 2M 0 o
59 - 63 KL METD GUBITAK POSLOVANLA KDJE SE OBUSTAVLY 222 o o
= B. DOBITAK PRE OPOREZIVANJA (219-220+221-222) 223 0 4,375,767
W, GUBITAK PRE OPOREZIVANJIA (ZE0-219+222-221) 224 1,558,730 o
G. POREZ NA DOBITAK o D
T3 1. Poreski rashod porioda 225 Lol O
T2 2. Odledeni poreski rashodi parioda 226 18 0 443,366
TaE 3 Cllodeni poreski prifgdi pericda 27 2,874,154 0
23 D. Isplatena liéna primanja poslodaveu 28 o} 0
OJ, NETO DOBITAK (223-224-225-226+227-228) 229 1,314,424 1,932,981
E. NETOQ GUBITAK (224-223+225+226-227+228) 230 0 o
. NETO DOSITAK KOJI PRIFPADA MAMJINSHKIM ULAGASIMA 231 0 0
Z. NETO DOBITAK KOJ! PRIPADA VLASHICIMA MATICNGG 233 o a
FRAVNDG LICA
I ZARADA PO AKCLI o Q
1. Csnovna zarada po akcij 233 0 o
2. Umnanjens {ramvodnjena) zarada po kel 234 | o ]
Zakonexi zastupnik
Dana  _22.februar 2013,
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CQBRAZAC PROPISAN:

: 1Znos
T AOH Tekuéa goding Prethadna goding
: i 1 2 3 4
A, TOKOVI GOTOVINE IZ POSLOVNIH AKTIVHOSTI
|, Priina goteving iz pasiovaih aklvnast (1 do 3y M 5413,296 5,853,912
1. Prodaja i primljeni avansi 302 5373421 5818075
2. Primljene kamate iz poslovnib aktivnosti 303 11,258 23,707
3. Ostali prilivi iz redowvnog poslovanja 304 28,816 12,131
II. Crdlivi gatovine iz poslovnif aktivnosti {1 do §) 305 4426052 4,334,104
1. |splate dobavijadima i dali avansi 308 2,571,418 2M01E2
2. Zarade, naknade zarada i ostali litni rashods 307 E43,326 833,445
3. Pladene kamate 308 39,406 1492, 064
4. Porez na dobitak 0% 0 o
5. Pladanja po osnovu ogtalh ayvaih prinoda 3o 31,081 FEASY
1. Mata priliv golovins iz paskovnih akbiveast {1 - 1) 3 BET 264 1.519.30%)
IV, Melo adliv gotovine iz poslovnib aklivnosti (- 1) Mz 0 0
B, TOROVI GOTOVINE IZ AKTIVNOSTI INVESTIRANJA
. Prilivi gotoving iz aklivnest! investiranja (1 do 3) M3 222417 120,665
1. Prodaja aksija i udela {nato prilivi) 4 o O
2. Prodaja nematenijainih ulaganja, nekretning, poslrajena, oprame | tiooskii sredstaya 35 o o
3. Ostali finanasijski plasmani {(nato prilivi) g == e e 119,274 a
4. Primijena kamate iz aklivnost imvestiranja T 37 103,143 150 855
5. Primipene dividende 318 [ 1]
I Cdlivi gotovine iz aktivnosti investiranja (1 do 3) 313 1,324,242 1,505,693
1. Kupovina akcija i udela {nete odlivi} azo 0 o
2. Kupovina nemalerialnih ulaganja, nekrednina, postrojenja, opreme i bioloskib sredstava an BE1 514 142,504
3. Ostali finanasijski plasmani (neta odlivi} 3z2 342,328 PR Vet
I Mede priliv gateving iz aklivaost imeestiranja il - 1) 323 o 0
IV, Meto odliv gotoving iz aktvinosti investiranjz (1 - 1) 324 1,111,825 1,455 038
W, TOKOVI GOTOVINE |2 AKTIVNOSTI FINANSIRANJA
I. Prilivi gotovine iz aklivnost finansiranja (1 do 3) JE6 5 0
1. Uvedanje canovnog kapialz 326 o i
2 Dugorcdéni | kratkorodni krediti (neto prilivi) 327 o o
3. Osfale dugorotne i kratkoroéne obaveze 328 il 0
1. Odiivi golovine iz aktivnosti finansiranja (1 do 4} 320 ] 129,543
1. Otkup sopstvenih akcija | udela 330 o 0
2. Dugoredni i kralkero®ni kredili | oslale obaveze {nete cdlivi) a3 o 129,543
3, Finznsijski lizing 332 o 0
4, lspladene dividende 333 D 4]
1. Meda priliv gataving iz aklenosti Fnansiranja {1 - 1} 134 0 L
I Medo odliv goiovine iz aktivnosh finansirana (11 - 1) 135 1 125,543
G, SVEGA PRILIVI GOTOVINE (301+313+325) 336 5,636,713 5,984,568
D, SVEGA ODLIVI GOTOWVINE (305+319+32%) 337 5,TEHETA 6,068,340
O HETO PRILIVI GOTOVINE (336-337) R a a
E. NETQ ODLIV GOTOVINE [337-336]) 338 124,561 T4TTR
3 GOTOVINA NA POCETHL OBRACUNSKOG PERIODA 340 137,784 209,538
Z. POZITIVMNE KURSNE RAZLIKE PO OSNOVU PRERACUNA GOTOVINE 341 g 3,104,
I, HEGATIVHE KURSNE RAZLIKE PO OSHNOVU PRERACUNA GOTOVINE 342 72 136
J, GOTOVINA NA KRAJ OBRACUNSKOG PERIDDA (338 - 339 + 340 +341 . 342) 343 13,1567 137,784
Ty
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Redni S ADP Osnovni kapital [, - Ostall kapital LOP Heuplagani hoP Emisiona
broj b [(grupa 30 bez (radum 305} uplsani kapital: premija ratun
1 2 3 4 5
Stania na dan 01.01. prathedne
1 poding 2071 401 aw0si409) 44 n Az 0 FEn [
Hapravka materijaing znadajnin
grafaka | promara 2 &
P |ratuncuodstvenin palitika u i 415 P 428 o ; 5
prathodng) godin - pavetanjn
Ispravke malenjaino zrisdajrdt
qredaka | promena A W A
3 raturovedslyanih poitie o ] G Y 2 " aa .
grethodno goding - smanjonpe l
Korgowans podetno stanj na dan 1 |
4 |01.01. prethodne godine 2011, 404 26,081,409 w7 o 430 o 443 ]
[red br. 142-3) |
5 Uk"?'.“ powedtania u pralhodng ACE [H &16 a 411 a 444 i
aodini
& [Ukupna smanjenja u arethodnaj a0t ol a4 n FLH ] 445 Y
godiri
Sienje na dan 31,12 prethodne
A7 : 4
T |goding 2011 rad e 4455 HApAD | : A i e T
Ispravka matedjaing znsdajrn
qrefaka | promana 4 )
b adovedstearin POUIKR U IR s 2| A ¥ i B r 9
goedini - povedanje
Ispravka matargaing znakajnit
grateka | promena i
2 ratunovodsteanin politika u lekuds g 0 2 " 455 1 48 9
Gacnl - smanjene
Kangovans pofesna stanje na den
10 (0109 lekeca goding 2012 red N 410 3,081,408 423 =l 436 =l 448 o
TRl-S 0
1 |Ukupna povacana u lakuds) godni 411 ] 424 a 417 a 460 a
12 |Lkupre smanjenia u tekuto) godini 412 ol s2s ! 438 a 451 0
Stane na can 31 12, lekuda godnea
; 411 1 426 d
13 202, dre br, 10+11-17) J6,081,409 a kL] L] 452 0
= |
i - u hiljadaema dnans -
Redni Razerva (ratuni Revaloriza- Merealizovani Nerealizovani
P ADP ACP 1 ADP g ADP o1
broj aFls 321, 322) ciong rezerve dobici po guhici po
1 L} ki g ]
Starpa na dan 0101, prathodne ;
1 gedine 2011, 453 1] 111 1,870,270 4739 ] 431 o
lapravka matarialng natanib
prafa i preenena A%0 Py
# reduncyodsheanib palitika u M o (2 A g 4 * v
pralbicdngj godinl - povedania
lapravka matariging znatanih
predaka | promana
* raduraveosisteenit palilika u W o Ly o b 0 ) @
pralhodna) godini - smanjecje
Kangoeano podetng 21ane na dan
4 1.0, prethodra gedine 2011 448 [+] 459 411579 482 it 435 -]
fredbr 1+3-3)
g |UEupra povetanja u prelhodng e ol am 3 704,247 4E3 P 485 o
qosini
i g‘:’c‘iﬁa 8manjanga U prathadng a5z ol am o L6 o a7 0
Slanje na dan 41 14, arefhodne
T 453 o 472 TEAI8 306 ABS A58 o
gowding 2007 .(rad.br a+5G ) ) 2
lspravka malenjal zrextanih
gredaka i promens o ]
! |ratunovadstearin poltika U takudo 4 Al A e il e
qodin - poveang
ieorevea materijaiin znadanih
gradaga i promrans ol 1744 a o
2 radunmradsivenih poliika u lakuto i 4 @ 482 &0
godire - smanjerje
Farigovato podalng slana na dan i
10 [01.01 lekude godne 2012.(red br. 452 <] A7 TEE13EES 488 a S0t L
T+3-3 ]
11 |Ukupna poendang u bekuddj godim 461 9 A7E a 439 a 02 | "-'II
1z |Ukugna smarjenja u lekuts) qodni 464 ol arr 25,005 510 am al  sm al
Bhare na dan 31,132, takude godine I |
1 4 464 ol 472 75 FL 504 o
P a0z jredtr 10+11:12) SLANONTS) g ) |




- 1 Bdpasdama dinara -
UITR o

Redni 7 METAS OB T G UTITAR TTF TR (O £
i OPIS AQF | dobitak (grupa | ADP | vising kapitala ACP sopstvens ADP +3 44 +5+ 6+ T+
broj e 24l Inrnma R akcila i ndeli A5 410 1 .47
1 10 1 12 13
1 |Ftaniana dan D131, pethadne 505 ssaTaiz| 51 somos| SR - L5ATII
geding 2011 .
lspravka malargalrd naiainib
qrisaka | promena 5 545 o
: raturavodstemnih polilika u 2 by £ i o 2
pralhedra) gadini - povedanje
lzpreyaia matorijalnn znadapih
gredaks | promana c a
¥ |ratunovodstvenin politic o, sl M 0 548 o
arethodng qedini - Smanjng:
Forigowara pedeing slams ne gan
4 |91.01 prodhodoe geding 2011, 506 5572z AN £,106,407 554 1 47 45,424 512
[radior, 1+2-3 )
5 &uﬁ;{lﬁa prracangz u Erelfodrs 509 A0TEANE| S22 0 535 0 L] 72,683,300
5 [|Wkuena smanjenja u pratradnaj 510 ] e L o|  ses o
godini
Stanje na gan 31,12 prathodre
=11 524 ; 517 0 550 118,141,522
T qedire 2011 [red be, 4458 1 9,516,285 6,073,088 2,
Isgrendss materijalng znadajpib
gredaka | promana sz 525 B 511 a 551 242
U |Catmevadstuenin politin o s i eed .9 ks
qodini = pavetania
|spravka malenjako znetainn
gredaka i promena 13 5 518 sz 3341
* ratunovodsivanh poltike u lekudo| % g b v ’ g
podni - smanEng
Kargoeans poketno stang na dan
0 (3101 ks goding 2012 (res B HAL 9,552,835 A27 BA05 405 540 [ £55 118,141,523
THEA ]
1 {Ukupna povecanja u ekuds) godin #i5 u S26 a 441 [+ 554 0
12 |Ukuana gmanjenia u tekudo) poding Eal 4202470 S8 6,108 405 542 a 558 l{lﬂﬁ.ﬁ?i;
Sleng na dan .12 lekude goding |
w17 0,366 &A0 ] 34 o 51,554,148
B lamiz ek 10-11-12) e i | ML %
[Fedni oPiS. pop | Gubitak znad
biroj iy visine kapitala
5 P 14
Htanje ra dan 01.04. preshadna iR
1 |pocne 2011. r o
Ispravka matargalng znatejnin
g . |[ebawipediena 550 o
rafunovedstvenin palitika u
pralhadno) godni - pevedars
Ispravka malerialng znadenin
5 qradeka | promena s 1
redunayodshvanit palilika u
pralhodnaj godni - smanjrnje
Forigovann patetndg 2anje na dan
4 0104, pralhadra godinge 2011, a6 1]
(red.br 1+2-4 ]
5 Ukuzng povecarga u pralhodngg 481 F
qodini
Ukugng snanenja o prethadra P
5 loedin :
;  |FenEnadan 7 prathedne a8t o
gading 201 {red o 4+56
gravkia materijaing znadajnih
grafaka | promena 5
B atunowodsvenin palilikan u bekudaj o
goding - govedans
[lzaravka metenjaing zratajih
{predaia § promana
P aeunovodstenin palilks u tekucai | T :
pedini - smanjeje
Kaorigoveno pedoling stanje na dan
10 (0104 lekuda gooine 2003 [red.br. 5EE o
T+3-9 |
11 [Ukupna povedana u lekudoy podin 57 o
12 [Likupna smanienis u iekacaj pedin EEE Q
1 Tt i
1 |Stan=na dan 3112 lekude gading 55a o
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aa 2012, rooMuy

| OPATI PODAS] D PRAVREM LIZU, OONDSHD PREDUZETHIKU
B CRIS ADP Tewuta gamna Fromodna gadina |
[ i H ] W ]
1. Brof meseci peaknadnjn [ conaka od ! dg 12 a2 13 LF]
T Greaka 2a veabiny (cenma od 4 dod) [ ] 3
3. Corakaza viasniflvo [ cznaka od T de 5 ) ED0% ] o
4. Eeay simnin (praverh b iziding lca koja imaju uledie u kagilaly bt a ]
5. Frosetan to) ERpasleni ra cangvy arja kjem makog mosesa (oo bo) E0S 527 51
I, BT FAGKMERE NEMATERIZALKM ULAGANIA | NERAETHING, POSTROGE N0, OPREME | BIDLOSRIN SRERSTAYA
- Enos 4 hilsrama cinara -
: Tepravka
rating. OF P : hata | kal.
Grupa radun 15 A0 Ensa wodnost (1047
[ 2 F] & 5 [
[<3] 1. Nomaterijiina ulaganja
£, Slanpe na polalku godes ok £3 THE] EFrE] 2,550
1.2 Povetanda (nasaedkng v ek godice K0T 1,507 ]
1.3 Smanjengs u beku goding EOE [i] 1,227
14 Revalcnzacis 608 [ [
145 Saein na kiaja godine (H05= ﬁ{l"&{lﬁvﬂﬂm (] 15 855 11,817 Anml
[ 2. itieee, pastrojon|a, o T hiclodka sredstea [ [] [
'? 1, Stane ra podnli gadng 411 5, 0, 208 32013035 [ REERER]
7.2, Powetanje (nakavks) uinka godine BH FEEES 2,037,850
7.3, Smanrie u sk gaxdne E11 2131219 25,158 488
2 4, Revalorizacia 214 o o
{ 25, Slange na krau goding (B THELTE1T+E14 ) | &% 154 13z 844 £5080.011 o, 052,533
L STRAK TURA ZALIES
- izrasi w hijgdeme dinars -
Grupa ratuna, :
DI_;UEL el AT Tiskutis godina Prethodra gocira
1 z ] [ ]
[ 1 Zalihe marqala 616 = ZEA 425 FER ]
11 2 Meadturhina preivecdnja [ . [ [
1z 3 Gatina presreedl = 518 [ [}
13 4 Foina - [RE] 0 [
14 5_Etaing tredstya namenjena podap s | ¢ u
15 5. D avangs ; ez | 350 1,375
T. E-'U'EGJ'A131$+E1T+E1:B+E'I'!+GZDI'E-Z'I-I]131I:IH| = BEZ | 450,931 244,00
V. STRUKTURA SENOVN0E KARITALA
- 1Zrasi thjEl_ﬂ_B_mB dnar -
Trupa Rceng, ¥ =
Df' ::nuﬂ e g1t el Teluta goding Frathodna godin
1 i 3 ] 5 )
0 1 Akcijski kapre’ LEE] [ [
sani kapnal [FI] [4 [3
=l an agranibonom Sogorenr ity 625 6061500 4.041,a05|
1 zapilal = B ] = E
0z 3 LG Elarcra oreckog | komandiingn dniiva E2T 0| 4
12 Leema ¢ wrani kagial EZE 1] 1]
| & vdzeni wapilal 52 B E
| M 5. Drudteeri kagtal (53] [ [
1 i &, Zndudni kopal 651 fl o
| ERE] T, st nsnowan kaidal [FH [ 1]
{ 30 SVEGH, [R23HRIG+EIT+EIF+EI04651 16322102} [EE] 15,{c1, 408 OB 08
W, BTHURTURA ARSI S EGG KAFTALR
+ D) ke g B -
- iznnE u llEacama cinar -
Tnipa rasird
[:m Cilg Lalg [ Tekuda godna Prathogna gedna
1 2 El o £l
1. Dhitng akelje
1.1, Broj oteknift #4cia EH
e 1.2, Heminnra wrednosl chidaeh akeja - vkupng [E5]
2. Prioritetas akeije
7.1, Braj pramein A%cia BE
g I 7 7. Meminalna wrednosl prodetnih akdja - ukupna [F
LG 1. SWEGA - nonvinalng vredrast akeija { 635+63T =623} (1] =
Wi POTRAR VAN | CEAYEZE
- vl U hiladama dindrg -
Grupa e I
it AT oPis ADP Tersagodna | Frelnogna goana
1 z E] ]
20 1. PolrakiearjA [t oanovl prodaje | slnge na kiaju godine 58 <= 0115 513 8343312 [LEIEED
43 = Obaveze iz peakivana | stanje ng kg godine B40 <= 113 40 FELEL Pl
3 Polrativania u leku goding od drustava za sk ang 2a nainady Slele [Qugaent
e 238 senmet ne2 potuingy a0 ) =41 ELEE] WD)
0 3. Porer na dodaly vredrosl - prathadni FO0 (godingiizsad prma pereskm BT £87 355 545,255
E VI
A% L Qhavore iz poslovanga | polratni promel bez podelnng stena ) 543 1.738. 570 2,305,920
450 5. Chavess zo nely zede | NEATACE ZaCa | potralei promel ez paleiney S1Ed) fitd 105 Ae0,3E2
7 Tl oc
= 7 {‘r-m:n‘r\e zn porez na zarpde | nEAa0e Za@ga na Lafet papasienog [ poradnl ame BaG TR e
L shara )
52 8. Ckaveze ga dojpnnese nn zarode | naxrade camda Ta lerel zaposianag [PEIAZRI 548 V5 JnATd
prome! ber pelalecg slanja )
i B Chavaos o0 divoence, ubebds udabiki i itnn primana poskedieana [pelratn an &
4E1, £521 12 aremel ki polalecg slanja | G4y 1 @ Fol s
10, Chavaoe jrema MEthm Kima 8 ARracs po govenma (| peliaini promet bez |
2004
55 pobetnog slanja | e i “
47 11, Chawazs 13 POV (300 4N IZnos prema pamskm pnjayama) 43 1060 257 [EERLE)
12, Kendrolni aibir | ca B30 do 249 ] (=] 14,524,113 11,712,050




Y1l CRIFG! TROSKO | RRSHOD

- izngsl W hiladams dingea -

SrUpa raduna, :
g cadun ors ROE Tawuda gocing Presndra podira
1 Z 3 E] E
513 1, Tredkad gonva | snejig 51 F47,83%
G20 7. Trokkoy Zamade | nakrads Larada | onld b a5 G53,257 £45,TE
521 T, Trohkovl poreza | doprindes A ZArACe | naknade zarada na lerel peakdauch (=] 35, 5 121,450
o2 £33 5340 |4 Trofkowi raknada Rodkim [2ima { Brotc ) po 05nowu ugawas a4 5,603 3 2T
] = Trnfknvi AEknada Claoosima Uprawteg | ARdacenog ofeora | bult | 5 20 L HE
] E. Crabali Gl rashodi | naknage [Z1] a7 car) FEETT
= T Trokacyl prolzvodnin uslugd T 330704 370762
533, doa 5401 [ Trodacyl zakupning ESE ] 40061
dea 553 dan |2 Troswodl mbkupning ganlpdla B59 0 |
q%4, BIT 10, Trodigel islrabivesa | raxwaja EED el 23,270
G40 11, Trodka amoilizadis 661 FRE ] FRI]
h52 12, Tradkind pdivija osigurania (1] [T 53, 7é
ahd 13, Tredkawi plainog promela 663 PR 077
G54 14, Trobkow Claneia [LE] [ T
555 5. Tradkovi perea Ha5 e LI T2 a5
BHi 16, Tradkavi oprinosa [ [3 i
2 17, Rashodi kamala 667 &0 81,700
o SO0, gen |18 Rashodi kamala | deo nensijskin (asreta [1E] 5,08 [ERER
dea SE0, des |19 Rashedi kamala po kredities o Baraka i dla LLT] 6504 E2 505
20 Raahedi za humanitame, kulurme, sdrdwsivens, OXazevne, nautne | veisss TR i o
o 7 TE]
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Wil CRLG FRIRGOI
= - izrasi w hijadama dingra -
U raaa . 1 ¥
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1 F3 X & 5
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hodi i i T Tl
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AOPHUHCKO-MTUMCKE XHOPOENEKTPAHE poo
31250 Bajmea Bawra, Tpr Ayvwana Jeproenha 1

PUHAHCWJCKH
WIBEWTAJH
322012 ronvHe

Bajuna bawra

22. tpebpyap 2013. roanke




o

NPABFELHO OFFLITED

APHHCKO-NHMCKE XHAPOENEKTPARE qoo

BAJMMKHA BANITA

EHHAHCHJCKR
MIBEWTAJH
1. peyembap 2012,

roarHE

CALPHA

DUHAHCHICKM MIBELITA)W:

Bunawc yonexa

Bunaqc cTaka

Mapaiina) o npoMeHaEna Ha KanuTany
Mapewwmaj o TOKDEMME TOToRMKE
Hanomede ys dunancyjone nseewTaje

I~d

Crpaua

L S R A



NEMBPEAHD OPYILTED . THMHAHCHJCKH
JAPHHCKO-THMCKE XHOPOERENTPAHE qoo | X M3IBEWTAJH
B2 SHHA SALNTA bt 3. peusmBap 20012, rogyno

BMNAHC YCNEXA
¥ nepuogy on 1. jakyepa ao 31, neuembpa 2012, randue
¥ au/anama ouHapa
NOCNOBHW NPHXCOW Haromexa 2012, rogmua 2011, ronuHa
Mpusogr of NooLaje 6 5,217 284 5,509,748
COCTANH NOCNOBHY NRHXCAM 7 99122 67,554
5,316,406 5,667,303
NOCNOEHW PACKXOOM
Tpowwkoer MATERHENE 8 (1,078 .450) (1,103,330
TpOWkOBK 33D3A3, HAKHANA 33DANA W OCTAMM NEHHW
pECKOOM g (BG4 555 (771,715)
ToOWKEDBH aMOPTHIAUHKE 1 PRISPBKCaE 10 (2,241,730 (2,195,344)
CICTaNH NOGNOZHM PACROAM il {1,048,156) (1,043.717)
(5,233 835) (5,114,113)
NOCNOBHW OOBMTAR 82,471 553,180
DAHAHCH]CKH MEHXOAH 12 210,011 162,31
DIHAHCK]CKH PRCX0OM 13 (298,023) {320,998)
DeTand npHxaga 14 46 651 4, 214,261
Qotanu packoau i5 (1,600,840 (229,017)
[YEWTAK INOEWTAK NPE CNOPEZUBAHA {1,554,730) 4 379,767
Mapes Ha poduray 2,3?4,‘:6:1 {443,388)
JaNoEEHW NOpeckY NpHEngu(paciogm) neproLa 6 2874 164 {443,386
Mopes na podurar i o
E ]
HETO JOBHMTAK 1 .314.4& 3,836,381

Hanomexs Ha HAPSAHMY CTPAHAME YMHE CECTAEHM 080 DEMX QIMHEHCKTKMY M3gewTajE,

MoTnkeano ¥ uMe Mpuepeakor Apywrsea “Jpukcko-Numcie uopoenesTpane’ 0.0.0., Bajwwa Bawra:

Aparana Manawh
PyroBogunaly cnysbe padyyHoROACTES
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NPHEPEQHO OPFILTED /-"- "\.I
HPHHEKOTHICKE XHAPOENEKTPAHE aoo |

BAJHHA BALITA "N _/’

EWNAHC CTAHA
Ha nan 31, neuesiipa 2012, rogune

AKTHBA
CTanua MMOBKHA

Hemarepujanta ynarsna

HexpaTHHHE, NOCTPOjERa K ONpama
MIHBECTHLHOHE HEKPETHINE
DoTany pyropcdHd GIMHEHCMICKM NNACKMaHH

OBEpTHA MMOBKHA
Sanuxe

MoTpasMeatba
MoTpasveatsa 3a BHWe nnahad nopes Ha
noBuTak

KpameopodkK @HHAHCWICHA NNACM aHK
[oTOBMKCHM GRBMEENEHTH W IOTOBMHE
Mopes Ha QORATY BRELHICT W S3THRHA
BREMEHCES PAIDAHKYCHE

Yuynea akTHea
BanBunancHa akTvea
NACHEA

Kanwran
YOENH pYIUTAES C3 OrpaHudeHOM
OnroE0pHoLWRY

Pepanopdiaudone pesenses
Hepacnapefenn poburak
Ay nparK ryBuTas

AyropoyHa pelepeMcaa
Oyropoyke obanese
Tyrapeue KpepuTH

Cierane gyropodne ofasele

Kpatkopoune obasess
Kpameopoure dmHaHcHjcke obasads
OR@EEEIE W NCEN0BAHG

Ograne kparsopodne obasese

Dbasese no GcHdsy NDPEIE Ha AoaaTy

EREAHOCT, DCTaNNX jaSHHE NPHEDOE H Nackeka

EpeMEHCKE paarpaHi-era

Opnaxene nopecke ofanese
YHynHa nackea

BanOunancra nacuea

DHHAHCHJICKH
HIBEWTAJH
31, asuembBap 2012, roguue

¥ ¥Mba4amMa aMHapa
Kopwrosan

Hanowmesa 31, pewembpa 2012 3. peuembap 2011.
17 4,078 3,559
17 88,025,534 122,128,652

7 25,998 24,518
18 268,109 1,007 474
BO,544,718 123,164,203
18 450,831 444,184
@ 8,579,605 5,916,484
il n
2 128,533 130,478
&2 13,157 137,784
2] 23,802 39,543
10,207,658 9,568,544
110,152,378 132,632,747
§,104,152 6,102,215

24
36,081,409 36,081,409
52,520,075 78,613,685
5,350,365 9,552 8386
0 {6,106,406)
93,951,849 118,141,523
25 202,608 175,914
20 2016,028 2213341
ar 786,634 992 335
2,802,732 3,205,676
& 560,393 426817
3 1,648,082 1,088 512
an 397,061 159,526
H {52,170 7129323
3,268,508 2604178
18 8,926,685 B,705 456
110,152,378 132,832,747
32 £,104,182 6,102,215




AEHOPEQHG APYWTED G Ty BUHAHCHICKM
APHHCKO-NMMCKE XHOPOEREKTFAHE oo ) HWIBEWTAJM
EASHHA BALITA AR 3, apusmbap 2012, ragkHe

MIBEWTAJC
MNPOMEHAMA HA
KAMMTANY
y nepacay og 01, Janyapa
oo 31. QeuemBpa 2012

Fesanops- AryMy - Hepacno-
ool JAMOHE panm pefienm YRy
Y ¥MmLEaMa OHHApa : CHOBHH pesepee ryfvTak poburak
Yaenn aoo KanMTaN

KDproBana NoYETHD CTake 38,081,409 35,061,409 9,512 579 (6,106,407) 5,537,332 45424913
Omyhatee OCHOBHMX
CpascTasa . - (105,620 - 108,620
[Mpousks BpenHOCTA
DCHOBHUX CPRACTEA W HY - . 76,025,020 - - 76,025,020
MpeHo: Ha OANOHEHE
nopecke ciasese - . (7,212,083) . - (7,212,053)
Pacnogena noBuTh Ha
DaHK roguHa - - - - (29 498) (29 455)
Moxpuhe ryduTea . - - 33,309 {33,309) -
LoGuTar Teryhie rogree,
npe KaperMje - - - - 3,933,140 3533140
Crawe 31. levembpa 2011,
FOAKHE NDE KOPERLjS 36,081,408 36,081,409 75 616,928 (6,073,008} 9,515,288 118,141,522
Yy NHE KEPEKIMIE KDajiEr
CTaNA asyMynapador gobutke - - [3.241) . 3,241
Kopekuwja nodutkarybrTa - - - (33,309} 33,309 -
Crawe 31, peuembpa 2011
FOOWHE, KODHIOBEHD 36,081,409 6,081 408 78,613,685 (6,106,407) 4 552 835 118,141 522
Oryfere ocHosHIg
CORACTZRA - . (589.503) . 589,503

obwr/(ryburak) Tewyha
ﬂmwem e - : : . 1,314 434 1,314,434
OInnoseRd nopesm
nporeda- % nopesaca
10% ma 15% E - (4,085,393 . - (4,095,383)
Edpekmi obeippehona
HEKRETHAHE, NOCTESEHE W
CpEME - 3 - . -
MPC 36, Ha
PEBANDPAIALUMOHE DEIBPES . - (21,408,714) - . [21,408,714)
Mokprhe rybuTea Ha Teper -
AafkTH na onnyua Y0
ENC-a - - - 6,106,407 16, 106,407)
CTatbe Ha Kpajy roguke
322012 roguee 35,081,409 36,081,409 52,520,075 - 5,350,365 63,951,849

Ha ecHosy Onnyke o nokpuby ryBurka 13 wepacnopehene aoSaty, ¥Ynpaswor opfopa JN ENC-a Beorpan 6poj 3021/6-12 0p 21.
geuenBpa 2012 roguie Opywrso je cnpoeeno oaropapalyhia menmem:a,




NPHEBPESHD OFYLTOO c
APHHCKO-FTHMCKE XHOPOEMERTPAHE goo | }
EAJMHHA BALWTA

H3BEWTAJ O TOKOBHMA TOTOBWHE

THHAHCHJICKHW
H3IBEWTAJH
3, peuembap 2012, rogume

y neprody op 01.01.2012. o 31122012, roguuxe W
RMrbaaMa AuHapa -
) Texyha MpaTionHa
NO3ALALA ADN fopHHa ke
i 2 ) 4
TOKOBW MOTOBKWHE W3 NOCNOBHWY AKTHMEBHOCTH . =
[ 0ANMEM TOTOBMKE M3 NOCNOBHKA B5THBHOCTH (1 0o 3) 3 5413206 5853913
1. Mpongja v Nperream aeaHcy a0z 5,37343 5818075
2. TIpHMISEHE KAMATE 13 NOCHIDEHWE AKTHEHOCTH K1 11,258 23,707
3. CoTand npWnKEY W3 PEADEHOT NOCMDEaH 204 26,618 1213
Cnuen roToBHHE M3 NOCNOBHAL axTuekocTk (1 g 5) 305 4426032 | 4334104
1, Mennarte aoBasreaqama v JaTv apanscu a0e 2571418 2310122
2. 3apaae, HaKHANE SAPEAE W DCTAMW NHHHW DECKOIM o7 883326 833445
3 Nnafews kamare 08 39,408 152 084
4. MNopes Ha goduTaK 309 ] 0|
5. Nnzhatea No OCHOBY CCTANKE j2BHWE NPHX0AA 30 931,881 058,453
HETO NPKNHE MOTOBWHE K3 NOCTOBHAWE BKTHEHOCTK (|1} in 987 264 1,519,809 |
| HeTo oanue roTosuHe wa nocnoenmy aktvenactd (I B 312 ] 0|
TOKOEW FTOTOBMHE M3 AKTMEBHOCTH HHEBECTHUPAA
TIpHNAEH FOTOBMHE W3 AKTHEHOCTH HsecTHpara (1 00 5) 313 103,143 130,655
1. Mpopgja akgvia M yaena {KeTo npunked) 314 0 0
2.Mpoaaja HeMaT ¥NAraka, HEXPETHMHE, NOCTR., ONPEME W GUONOLKAX CPed, 33 a 0
3, Clerany raHaHCH]CEM INECMAHA (KBTS NDANKEW) 318 a a
4. MpkkrbeHe KAMATE W3 BHTWBHOCT MHBECTHPEHA 37 103,143 130,655
5. Mpewreens predga4ne 3G 0 L}
(AnABK IOTOBMHE W3 SKTWBHOCTH MHBECTHPaRA (1 10 3) 39 1,214,065 1,595,603
1. Kynosuna Ssura v ynena (HeTo oaman) 320 o 0
2. KynosuHa HeMar.yNaratea, HekperT., NOCTR., ONPEME K GHONOWKEE CPeg. 34 991,914 1,372,564
3. OcTany (aHEHCK]CKY NNBCMAHH (HETO 04NWEK) 322 223,054 223,129
HeTo NANKE FOTOBKHE W3 BKTHEHOCTH KHBECTADaLE (HI) 323 0 0
Hera canua raTceHe 13 axTMBHoCTH neeacTkpama (| - 1) 324 | 1,111,825 1,465,038 |
TOKOBW FOTOBUHE M3 AKTMBHOCTH ®UHAHCHPARA
MpunueEn FOTOBMHE 13 SHTMBROCTI (hrnancrpaka (1 4o 3) 325 0 0
1. Yoeane 0CHOBHON RANMTANE 326 ] 0
2. [1yropoyHm o EPETHCROHHM KPSMTH (HETO MpMITMEL) Jzr 0 ]
3. OcTane nyropouke W KpaTkoposte obasaie 328 0 0
(nAMEW roTOaMHE M3 BXTMBHOCTY thrnanckpata (1 4o 4) 328 ] 129,543
1. kYN CONCTEEHMY AKUMIE K1 YOENE 330 ] 0
2. OVIOpoMHA | KPETHOROHAM KpEAWTH W ooTane 0fasese (HETS 0AnHEH) KEY 0 129,543
3. DUHARCHICKH TA3HT 332 0 0
4, Wennahewe auernesne 333 0 0 |
HETO NDANKE FOTOZMHE W3 AKTHEHOCTH (DHHAHCHpawa (-1} 334 ] 0
HeTo canHa MIoadHe 1l #TMalos T drkadcupatsa (- 335 _ 0 129,543
CBETA MPANMEN MOTOBKWHE (301£313+325) 33 5516439 5,984,558
CBETA QONWBW MOTOBMWHE (305+319+329) 337 5,641,000 £,059,340 |
" HETQ NPUNUB rOTOBWHE (336-337) 338 I 0
| HETO OANKME FOTOBKHE (337-336) 33 14581 74,772 |
TOTOBWHA HA MOMETKY OBPAMYHCKOr NEPHOOA 340 137,784 209,588
NO3WTHBHE KYPCHE PA3NMWKE NO OCHOBY NPEPAMYHA TOTOBMHE M1 g 3,104
HETATWMEHE KYPCHE PAINUKE NO QCHOBY NPEPAYYHA TOTOBUHE 242 72 136
TOTOBMHA HA KPAJY OBFAYYHCKOM NEPHOLA (338-339+340+341-342) M3 13,157 137,784




NPUBPEAHD APYILTED .”/.- - TUHAHCHICKH
APHHCKO-FIHMCOKE XHOPOETEKTPANE qoo | WIBELWTAJH
LAIHIA GALTA 31 neuewtap 2012, rogyake

HANOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE




NPMBPEAHD OPYWTED TR DUHAHCUICKK
OPHHCKO-MHIMCKE XHAPOENERTPAHE oo | I WIBEWTAJK
EALHHA BALITA ‘\x___/} 31, aeugmbap 2012, roguae

1 OCHWBAKE W JENATHOCT

Npuepeana apywies “puHcko-TvMcre svaposnastpare” n.o.0., Bajwka Bawra (ganse JoyWIeo") j@ 0CHISaHo Ha OCHOBY
Canyke Ynpaseor oaBopa J ENC o ocxwsatey Npmepestor apywrea "dpkHcko-Tamcke xapoenektpane’ 7.0.0., Bajvka
Bawrmaog 23, HozemBpa 2005, roquHe,

Ha ockomy Oonyke Ynpaewor opfopa JM ENG o ocdveay MpHepenHor apywiea "Ipvecke-TTMMose xipoenasTpate’ 1.o0.0,
Gajwria bawra ag 23, Hosambpa 2005. roawse ¥ Perkcrap npuapegaue cyfjerata je 1. janyapa 2006, rogqde yndcana cTatycka
MPOMEHE ChEjara ya ocHHeare npuepesHax cybjerara: ENC Jaewo npeaysehe " dpvecke xuapoensspane’, bajura Bawra u
ENC Jasso npeayaehe Muwexe xugpoenekTpade’, Hozsa Bapow, kao opywTea kaja npecTajy cnajaksy W NDWBPeaHIT ALYLTES
"NpuHcse-Numcke xigpoenewTpana’ 1.0.0., Bajuda BawTa kao ApylUTsa K0je 68 YO 08e CTaTyYCHE NPOMEHE OCHWES. Taxofe,
[EMHCTROBEH j& YMMCEHH M YNNENEHH HOBYEHW K3NWTAN HOBODOPMWPEHDT MPWSPEAHOr Apywres y kakocy of EYP 500 u
HEKOBYAHW KaNWTan y wakooy ag EYP 365,331 688 v anackwwTey JM Enextponpuapena Cpbuje, Bearpan.

Pewemwen ArgHumje 18 npuepenHe perctpe Gpoj B 14788872009 op, 25, cantemBpa 2008, roguHe, PerMCTROBEH [2 yTIHCAHH W
yrnafieHk KOBMEHM KANWTAN HOBOMOPMAPEHDT NPHBPEAHDT Jpywrea y wakocy o EYP 500 y guapcko] npoTvespesHeeTy
43,185.50 nuuapa 22, peuewmBpa 2005, roguse o HewoBdaHM kEnwTan y widocy oa EYF 407,234 29542 y nuHapoeo)
npoTkeepagHocTd 36,081,366, avrbana arespa Ha aan 31 gsuewbap 2008, rogwee y enacriwTay JIT Enektponprepesa
Cpbuje, Beorpan.

CcHYBAY W BNACHVK WERCKYTHOT OCHOBHOM kanwTana [oywrea je Jaewo npenyishe [Enestporpuepena Cpbuje” Beorpap,
Uapuue Munuug Bpoj 2,

Cenrwre Joywrea jo v Bajusn) Bawmy, Ymaua Tpr Oywana Jepkoesha |
Mamaini Bpoj Ooywrea je 20114207, a Napeciv nosstedrsauwonm Bpa (NMAE) 104196916,

Dpvwres je ynucako y Pervcrap nprepen-wa cybjesara Arenunie 3a npuspeare peractpe Penybnuke Cpluje Pelsien Bpoj
B0 1027082005,

CcHoBHa DenathocT Jpywrea je nponseoaina MMapoenakTprIHe SHeprije.

Sa 00aerbals NenatHoCTH ODMEPEHH Gy OFPaILK KA0 HAJWKPK OPrakiIauMony sencew [pywrea, Orpasyy oy pamcTposdH9
v Pervctoy npuepagnux cyfjekara AMNP PO Pewssen Gpoj B0, 10726512008, og 14.02.2006. rogvae, v To;

Jpwkcko-Numcse XE° 00,0, Bajwwa bawra - | XE Bajuna Bawra®
JApuncko-Mumcee XE' 8.0.0. Bajwna Bawra - Mumcke XE"
Jpenceo-Miumcee XE" n.o.0. Bajuha Bawra - XE 3zophue”
Dpencio-Mamese ¥E* 5.o.o. Bajwa Bawra - XE Enextpomopasza”

Cpepnerea ¥ojum pacnonaske [Jpywreo oy ¥ AOEBHD] CEOJUHA.

Ha aenosy Oanyke o ocHzarey (1] "OpuHcko-Naacee suapoenserpans” 0.0, Bajwna Bawrta Gpej 1751 on 23 mapra 2012,
Mopwne, ynpaersas [pyWTEOM j8 ORFaHWOBEHD Kao [eqHOSOMA0, & oprake Opywrea oy CeyNWTMHE W jenad
nupestop. Syrkuu)y Crynwrike Opywrea y wwe Ochvesda ofasres Ynpasin onfop  OCHWBEYA HEMDCDEOHD W MPEKD
oENALRHNY NPECTEEHWEE OCHWESYA Y CEnagy ca denokpyram yTapheniu Oonykom o coHeaky M, Cany<om o cenawheqmm
MpEcTABHMUMME OCHUEaYa Ynpaedn aafop JM ENG Gpoj 135806 ~ 12 ap 27, Anpuna 2072 rogke, yoefyje o8 HaqwH pana
oENAWREHWE NPECTASHKES W eEUneHTMpake noneTky agryka. Oupestop JpywTea sacTyna JpywTeo, Qpranniyje v pyrosonq
NPOUECoM PEfa W BOOH NOCNOBEMKE NPYIITES, AOHOCK SANYKE Y canany ca Aenokpyrom yTepfiewm Dgnyiom o ochksamky NI W
ohasrka Apyre NOCNOEE Y CKNALY G2 33X0H0M M YTHM aKTImMa.

Mpocayar fpoj sanccnzHn y Dppwrsy Tokom 2012, rogiee Buo je 527 {tokom 2011, roguke - 530},



NPUBFELRD OPYLUTEBO I'I/..- --\-l"\,l DUHAHCHJCKW
APHHCRO-MTHMOKE XHOPOEMERTFAHRE oo | MIBEWTAJH
e el ol _____/I 1. peuamdap 2012, rogmne

2 OCHOBE 3A CACTAB/LAKE W NPEIEHTALWJY ®HHAHCHJCKWY MIBELWITAJA
H PAYYHOBOOCTEEHM METOL

21, OcHOBE 33 CACTARMBAME W NPEIEHTALM]Y (hHHAHCHjCKMX WIBEWTAja

PMHAHCH KA MaBewTa Mpenyseha yereyyly Gunens craks Ha gad 31, geuenbpa 2012, rogune, BEAEHE YoNexa, MISEWTA] O NPOMEHEME
Ha KANHTENY ¥ HIBEWTE] D TOKOBMMA TOTOBMHE 33 MOJMHY K03 ©6 JIRPWARE HA T3] A3H KAD W NDErMEq, IHASEHIY PEYYHOBRACTEEHHY
MOMATHEE H HANOMERS Y2 (hHaHcKjcxe u3BeWTalE,

DuHarcH sk waeawTajn Mpvepaghor apywrea"Jpuncko-Niumcke xugpoenektpare”s.0.0 Bajuia Bawra sa nepwog 01.01.-31.12. 2012,
FOAMHY TPE3EHTOREHA oy ¥ dopmu npenswheno] 3akoHom o pauyHesoncTsy u pesmaviy | “Chywbenw mackue PC" Gpoj 462006 w
112009 v Mpasunrukom 0 CaapsrH 1 Dopvy obpalaua dvHaHcHicki WIBEIUTA]E 3a NPHEPSAHE ADYILTES, 3a0pyre, ApYra npaeHa
Nz w npeaysetsike "Crywbenn rackue PCT Epo; 11472008, 52007 11972008 w 272010).

MpHzHARERE W NPOUSHMBEHE NOIMUMA MHAHCWCKME WIBSWTE[E MIBQWEHO j& y cenagy ca ceuM  cTapoekma Mefyrapomuux
DEHYHOBOAGTERHWX CTAHLARAA 1 Mefiyraponmis crannapna deHaHcCRar nisslrasaea, yTepljerns pewewen MuHkCTpa dHHaHoKja
Bpoj 401-00-1380/3010-18 og Bokrofpe 2010, roguee { "CrysBenn rnackud PCY Bp. 7710 ), ocuM v neny 3axtesa MPC 19 - Haxwade
JENGGTSAUME, KOJH 02 OQHOCH HE NpW3Hasamke yuwha sanocnesnx y Joburey.

PHHEHCHICAM  WIBEWITEW CY CECTABILEHM Y CRNANY CA HANENCH WMCTORMCKOr TPOWKS, COMM KD |8 ApYraddje HasefsHo y
PaNYHOBOOCTEEHMM NONWTHRAMA KOJ2 Oy DaTE ¥ AArbeM TEdCTy.

MpHEREAHE ADYWTED |8 y CACTABMLAMY CBHX (HHAHCHCKWN WIBRWTAjE NEUMERWEAN0 PaYYHOBCACTEEHE NONMTHES obpasnoweHe y
HAMIMEHH 3.

Tumancujck waeewTajn Npenyacha oy MOKA3AHM Y Xbanasa Quxapa. JuHap NpencTaersa seanu-Hy wIsewrajHy sanyty y PenyBnaum
Cpluju.

2.2, OfjaBroeHM CTAHAAPAM W TYMAYEHA HA CHAZH y TEKYhemM Nepuogy KojW jow YESK HHEY IBaHHYHO NPEBEAEHY W YCBOJEHK

Ha mav ofjasroveaia CBAX DHHEHCM|CKHX MIBSWITA[E, OONE HABBABHW CTAHAZPAM W MIMEHE CTaHSADAE Y DHNW WMILETH 0O CTPaHE
Onficpa 38 MERyHAPOLHE pEYYHOBOACTEEHE CTEHIAPAE, KAO W Tymauema HomuTera 3a Tymauewe mefynaponnor dunancujcsor
MIBELUTARALE, ANK METW HKCY JBaHWSHD yoBojadq v Penybmauw Cplujw

o Mamene MCDW 7 DudancHickn wecTpymedTy: OBenojawkeara’ — MiameHe kojvma ce noborswassy obenogakdeana
Ep BOBOHOCT W PU3vKE NMKBMAHOCTH (peskonpat wapTta 2009, rofMHe, HA CHAIM 33 TOOMWILE NEPRIAE KOJH NOHILY Ha
A2H vnu Hakow 1. janyapa 2008, rogune);

*  Mamere MCDM 1 Npea npumena MelyHEpogHHs CTAHAAEAE GMHEEHOMICKOT HIBEWTABEHE" — Jonatam Wayseuw 3a nuuya
k0ja NpEM NyT npdudersyly MCEW. WaMede ¢ ofHOCE HE CpeAcTsa y MHIYCTRWW HadTe W raca w yraphvease 43 Nk
YIOBODH CANOHE NWIKKE (peedakpad jyna 2009, rogvke, Ha cHA3W 38 TOJMWEE NERUOLE KOJW NO4Wkey HA L2H WK HEL0H 1,
jaryapa 2010, roune);

s MaMede painddWTAX CTAHASQAA W TyMadsiea pesyntar cy [pojsiTa rofmilker keanktatveHor noforeama MOGH
ohjeersenor 16. anpuna 2009 romaee (MCOM 5 MCOWM B MPC 1, MPC 7, MPC 17, MPC 38, MPC 39, IFRIC 16
NDBEHCTEEHD C3 HEMEDOM OTENEILIRE HEYCAINAEHOCTH K NOjEWmea OOpMyNalWia ¥ TeKCTy (MaMeHe CTaHgapna
CTYNAJY HE CHATY 18 MOAMIWGE NEQKOAE S0JH N0YMEY KA AAH W Hakod 1. jadyapa 2010, rogeee, a vamens IFRIC Ha nad
v Hakod 1. jyna 2009, roguHe);

»  Mamens MPC 35 Hemateprjania vroedHa” [Ha CHA3M 53 rOQMWUILE NEPHOAE KOJM NOYMIEY HE AaH MNW Katod 1, jyna 2009,
raHHE];

*  Mamene MODM 2 NMnzhaws avgjava’ Waveds k3o peayniar NpojekTa rogdWkser sganutatmekar noborswarka MOEH
(pesrgvpan y anpuny 2009, roguHe, Ha CHEIH 38 MOAMILESE NEPHOAE KO NOHWkY HE A3 WM Hakod 1. jyna 2009, rogune)
W KIMEHE KOjE 08 OAHOCE HA TpancakUmkje nnahama akuMjama rpyne 3acKOBAME HA roToBMHA (pasMnvpan jyna 20089,
TOAMKE, HA CHATH 33 MOAMILKE NEPHONE KOjH NONHILY Ha an wiw kakon 1. jaryapa 2010, roguxe);

¢ Hamesz IFRIC 9 Mowoesa npoussa yrpefandy AEpreara’ crynajy Ha CHary 33 rofMILHEE Neprong KojH NT4KHY HA JaH WK
rakor 1. jyna 2009, roguee v MPC 39 “®amakcrjcea uhcipymenne Npuikaesse v wepewse’ — Yrpahens sepusard (Ha
CHEIM 38 FOOMILKE NEPHONE KOJW NoskHy WE fan unn Hakod 30, jyna 2008, rogmes);

= FRIC 16 NMpewos cpegerasa ca kynaua’ (Ha CHA3W 38 rOQWUMRE NEPHoIE KW NOWKY Ha aan wnk nakod 1. jyna 2008,
roaHE):
A

9




1.

MPMBPEQHO QPYLTEO L CUHAHCHJCKK
APHKCKO-THMCKE XHAPOENEKTPAHE qoo g } MIBEWTAJH
DRI GAILTA - Yy b a1, peyembap 2012, rogume

o CeeoQyxpatHv okavp 38 dwHarcyjoks meeewraeamwe 2010 roguHe’ WTo NpeacTaeta vamedy DKBHEE 33 NpUNpEMake 1
NPAKEIHEEHE QHHAHCH]CRMX MIBEWTAE" (BARW 33 NREHOG CPEALTARR 02 KyMAUa NPMMILEHHX HE NaH WK nocne cenremdpa
2010, ropuHe);

e [flonyie MO®M 1 MNpea npusess mefyHapoasuy cTaHAARAA UHEHCKICKOT HIBaWTaRaHKa" — OrpakudaHn wayaahe of
YrapeaHus afenogakreaka nponucanv v aserpy MOTH T sop nuua koja npev nyT npusewy)y MOOK (ke ciask 3a
MOAHLIHE MEPAGAE KD NOYMHY HAE AaH kal wakod 1, jyna 2010, roquwee);

«  lonyne MPC 24 ,OBenogakqearsa o NoSe3aidd nuuada’ — NojeqHocTae e 335Teed 33 ofenooan HEaHEM Ko nHua
NMaf {IHAMEHOM) KDHTPONOM WNW YTHUAJEM BNE8e W NOjEkekE JerhMHHLKME NOSSIEH0T THUE (HA CHEIM 38 TO0HLRS
NEpHOAE KOjW NOYMHY HA AaH WK HER0H 1. janyapa 2011, rogdHe);

¢ [fonyde MPC 32 GuuaucHicon MHCTRYMaHTH npelenTauMja’ - Paduyiosogoresto oDyE2aTame NpEvuer Npaea Ha HoBE
akupja (Ha CcHaaM 38 MoMHE NERWOAE KOJW NOYMKY ke nan v Hakon 1, dhebpyapa 2010, rogune),

¢ [lonyne pasme«eTHX cTadgapda W Tymasewa Jloborbwawa MCEW (20107 pesynrar oy Mpojerta roguidmer
gBAnMTaTHEHOr NOGorewarka MODKW objasreenor 3. waja 20100 roguse (MCOW 1, MCDKW 3, MCOW 7, MPC 1, MPC 27,
MPC 34, IFRIC 13) npseHcTeeHD ca HAMEPOM OTiNAtEHa HECNAraka W Nojalmena fopMynauia y rexcty (sefkHa
AonyHa GHNE HA CHEIM 38 ToOMILEE NEPHOAE KOjW NOYWRY HE Sad wnw Hakod 1. jadyapa 2011 roguHe);

¢ [onyue IFRIC 14 MPC 19 — Orpanuyame feuHUCaHRY NDMMEHRE, MEHHMANHY J2XTEEH 33 DUHAHCHPAILEM W eHK0ES
HHTEpAKLM]E" ABEHCHE YNNATE MUHHMENHKME CpaacTaea NoTpeEHUY 38 (IMHaHCHDarkE (Ha GHAW 38 rOOMWKE NEPHOAS KOjH
noUkkY Ha AaH Wne nakad 1. janyapa 2011, roguxe);

o |FRIC 19 Hamupusame dunadckicans 0Dape1a MECTPYMEHTHME K2NWTaNa" (HA CHAZW 33 FOOHILHE NEPHOAE KOj NOYHY
Ha fad v Hawon 1. jyna 2010, rogune);

¢ Nonye MC®W 1 Npea nprmeHa MefyHapoaHdx CTEHIEME EHHAEHCHICHOr HIBaWTasaka" — Benuaa xkneprndinama
YATEKb AR (HECHIX SATYME 33 NWUA KOJa Npsk nyT npiMessyly MCSW (Ha cHAIW 38 TOAMIKE NapMang KOjH NovMky Ha fad
vk Hawok 1. Jyna 2011, roguee);

o Jlonyne MCEWM 7 Dumancujckr wdctoysents OBenofarkreaa” - MNpeHoc hMHBHCWCKKHE CRPEACTARA (Ha cHEW 33
TOAHLIME NEPMOAE KOJW NOMKILY Ha3 AEH Wik HaKoH 1. janyapa 2011 rogkke);

»  Jlonywe MPC 12 NMopesu na aoBurad - Oanowend nopea: noepaha) cpeAcTasa koja oy cywmMna sa obpadyk nopeda (na
CHEI 33 MOAMILIGE NEPUOAE KOJW NOYHEY HA AaK win kekod 1. jaryapa 2012, rogeke).

OBjaBroedi cTaHAAPAK ¥ TYMAYEHA KOJH JOL YBEK HUCY CTYNWNK Ha CHary

Ha faH Wanasana 0BHX (DMHEKCWICKHX HaBelTaja cnedehk CTaHAaDaH, mIKOBE A0NYHE W TyMaqema Gunu oy objaersend, anm
HMCY DL YEEK CTYMKAN Ha CHATY:

e MCOM 9 Purancvick MHCTDYMERTH® [HE CHAZW 38 MOMWELE NEPHOAE KOW NDYKILY H3 AaH WNW Hadou 1. janyapa 2015,
raguHe);

¢ Jonyse MCSH & Punanckicsd wHotpysenta’ v MCOW 7 dvancricin wretoymend: Obenonammkeana” - Obaseano
CTYNEHE HA CHAMY W NpEnaiHa obBenonamkeama (HA CHAIM 18 OHWEE NEPKOLE KOJM NoHARY HE JaH WNH Hakod 1.
janyapa 2015, roguma);

s MCEM 10 Kokconugosznu ¢Haaﬂcﬁjcm MIBELITE]M' [HA CHE3M 33 FOOHLWHE NEPKDAE KOJM NOHMKY HE faH MW HaKoH 1.
jadyapa 2013, roguke);

o MCEW 11 3ajegivys spaian’ (HE CHa3M 33 roQdIWULE NEPWOAS KoM NOYMHY HA A2H WNM Hakod 1. janyapa 2013
FOLKHE);

o MC®M 12 OBenonaumsais yuewha y ApyreM NPEEHMM NHUMME" (HE CHEIW 33 rOOMILLE NEDHOAS KOJH NOYMHY Ha fak
HNK Hakod 1. jadyapa 2013, raanne);

«  [flonyne MOCGW 10, MCPH 11 0 MCOW 12 Rosconwposadn dudakcviced visewrtajy, Jajeirudkd apadsmand »
Obenopamneaka ydelwha ¥ ARYTAM NPABHHY THUMME ¥NYTCTE0 O NPENa3HD] NpMMEHK” [HE CHAIM 33 roM ke Nepuole
ROjM NOMMESY HA faH win Hakak 1, jadyapa 20123, rogune);

o MPC 27 {pesugrpar 20701, roguee) NojenmsedsEn uHaHcuice rIEeTan” (H2 CHEIM 38 [OQHWEE NEpKOAE KOJH NOHHRY
H& fiaH Wk Hakod 1. janyapa 2013, ropase),;

o MPC 28 (peergupan 2011, rogude) Ynarama y IPHADYHEHS PAEHA NHUE M 33)3LKKHEE YNarawa’ (H8 CHA3K 18 rogMie
NEQUDLE KIJW NOYHILY HA 0AH WA HagoH 1. janyapa 2013 roguHe);



NPABFEQHC OF¥WUTED & DUHHAHCHJICKHW
APHHCKO-MHMCKE XHIPOENEKTPAHE aoo | i M3BEWTAJH
B Bl 3. aeuewbap 2012, roguae

s MCOM 13 Mepewe dep BpeaHocTH® (Ha CHAIM 33 MOQMWILE NEPUOSE KOjM NOUMIEY Ha JaH wnW wasod 1. jawyapa 2013,
rosHE);

24, ¥YnopegHu nogauw

Mpeayichs jo ka0 ynopanHe NOQETES RPUKAIANS KOPHIOEaHK BUNEHC YCNexa 38 roauHy kija ce saspwaea 31, jeuembpa 2001, roduHe 1
ROpHrosaEny Brnade crares na gan 21, gegemipe 2011 rogu4e.




NPHBPEAHO APYWTEO AR BUHAHCHICKM
APHHCKO-THMCKE XHEFOENENTFAHE goo | | M3BEWTAJM
GASHHA BALNTA 2 31 geyembap 2012, rogvHe

3. NPETNER 3HAHAJHME PAYYHOBOLCTBEHMX MONKUTHKA

UcHopHe DAYYHOBOACTBEHE NONWMTHKE NREMEHEHE KO0 CECTARMbAME QEME l:iHIraIICIr'.jl:i(I-".}: HJBE.'I_’FTEI]E

HABBLEHE Ty § DArEEM TEKCTY.

1. Mpuxoau v pacxogm

Mpwxapw on npanaa v oksupy EMNC-a y 2012, roguHu vokasadd oy no (DakTyPUCEHD] BPBAHDCTM Y3 MOKMLYHEHE NOPe3a Ha Jo4aty
speanoct, Og 1. jawyapa 2005. rogeke [pywTec spwm dakTypucake cecje nponasogkee JI Enaxtponpuepesa Cpbuje na tpanclepHiy
Lgnama Koje 2 yTepars Ynpaenw ogbop ENC-a.

MpUECaH O NPOAEE ENSKTRHEHE SHERTKE C2 MPWIHAY ¥ NERHOOY KALA |2 SNEKTRYHHE EHERTHIA MCNOPYYEHA.

QCTark NpHEomM 00 NPOGAJe NPWaHajy ©f KaOa Ce DM3MK B KODHCT MOBE3SHM C2 NPEBOM BMACHWIUTER NREHECY Ma Kynua, a 1o
NOAPEIYMERS NATYM WCTOPYRS NPOMIBOAA KyMULY.

MpHR0e H PECKDAH No DCHOBY KamMaTa 02 RHeHEe Y KOPHCT WK HE T2DEeT nepHiona Ha KGjH C2 OAHOGE,

3.2 Ooxayuje

BoedHOCT cpancTana nolujeHHy KpoT IOKELH]E 08 MHWLM|ENHD G3WIEHTYDA KA0 DAITPEKKHEHH NDUXSH y okBkpy ohanesa y Dunaucy
CTatbd, KOjk 08 YMEteY]B ¥ KOPMCT BKMNaHCa yonexa, y Nepuogy Kaaa ce Ha TepeT BunaHca yonexa BerGHTMPE)Y TROWRIBK BE2EHH 33
E0opilREikE COBNCTARE NDWMILEHMY M3 0OHAUM/E.

3.3, EdvexTd npoMeHz Ky peesa sanyTa

MocnoBeHe NPOMERS HEGTANE ¥ CTPEMD] BENYTW Gy NRERAYYNATE ¥ AMHAPE N0 CREAbey kypoy yTepheHom Ha mafybankaperom TpsmwTy
[IBBHI3, KOjW je BEMHO HA O3H NOCNDEHE NDOMEHS,

Cpenctea v oBasels MCKasane ¥ CTPaHD] BRNYTW HE Aad DHNaHCA CTalka, NPepavyHaTH oy ¥ OMHEPE No CPSnmen Kypey yTapfleHoM Ha
MefjyDaHKAPCKIM TPKWLITY NEBMIA KOJM & BEMMD HE TE] 4aH,

MozkTHaHE WM HEFETHBHE XYDCHE DRINMKE HACTANE MPHIMEOM MOCNOBHAK TPEHCEKUWA y CTPAHC] BANYTH W NEHNHEOM NDERE4YHE
NOsHUHE TUNAHCE CTaE MOKEIEHIK ¥ CTPENG] BANYTH KbitHEHE CY ¥ KODACT HNW Ka Teper Bunanca yonexa, kao AoGuuw mnin rfugq no
CCHOBY KYDCHRE Paznika, .

K MNapeiv ¥ QONPHHOCH
a) Tekyhn nopes wa nobuTak

Tewyhu nopes Ha AOGHTAK NPEACTARLE HIHOC KoM o2 08payyHaRa ¥ Nnaha y CENay ca Jak0HOM O NDPElY Ha AobuT saxelnM
y PenyBrwum Cplujn,

Mopea wa pobutak v ewmcuin of 10% ce nnaha Ha nopecky ocHOBMLY yT2pReHy NOpECEMM DWNaHcoM, ¥3 yMEmEHE N0 GCHOBY
DETESpEHME NOPRCKHY ¥penuTa. MOopecka OCHOBMUA NPHEAIEHE ¥ nopeckom Bunancy yarsyyyje aoburak npurasady y Bunancy yonexs u
KOPEELW]E navHHCEHE NODECKMM NRoNHCKMMa PenyBnike Cpluje.

Mopas wa aoburar of 01 jadyapa 2013, rogwke Buhe v eucenn of 18% » nnzhahe ce Ha nopecyy ocHoBMUY yTEPREHY NOpeCckuM
GUNEHCOM, Y3 YMaHEHhE N CCHOBY GCTBAPEHMX NOPECKUE KEEOMTA.

p—




NPMBPEDHE APYWTED 0 £ PUHAHCHJCKK
APHHCKO-NTHMGKE XHAPOENEKTPANHE oo HIBEWTAJH

|
o e A B __/" 3. neugesbap 2012, ropguaxe

Jarou o napedy ka aobutax Penybnuke Cpbuje ke npegenfa moryhkooT fa ce nopecin ryBuum w3 Tekyhier NepHOAA MOTY KOPHCTHTM K&O
OCHOBE 33 noepaha) nopesa nnafesor v NPeTE0OHAM neproarma. MefyTaM, reBuuy ua Teryfier nepuofs MOrY GE NPEHETH HA PadyH
nobuTaka w3 Gygyhux obpadyHCknx Nepuona, and ke gyse of nat roguna, Nopaces ryBuue vacrany npe 1jakyapa 2010 rogu-e mory
GE NPSHOCATI Ha PEHYH Eyﬂ,}-hux AOBUTAKS y NEPMOOY HE OYHEM Of feCeT rofuHa.

&) Onnoxern nopes Ha nobuTak

Donoserk nopes va gobuter ce cbpavyhzea kopwwhewenm wertoge yTepfusaa cbapeiz npema Brnaucy cTawka, 18 NpuEpeMEle
paankie NPCHIALING W3 PARICWKE kamelly NODPECKE CCHOBE NOTREWMEAKE W 00ABS3A W HKEORE KHUMDECACTEEHE BpeMocTH. Bawehe
NOPECKe CTONe ka natym GUNEHCA CTakA o8 KopHoTe 33 yTBpAMaatLEe DAIPEHWHERDT KIHOGA Nopesa Ha nobutax. Onanowee nopecss
ol@2e3e C2 NpWIHAY 38 C2e ONopeiMeEe npuepeMene pasnvke. DonoweHa Nopecka cpeqcTEa C8 NPMIHE)Y 33 CBe ONduTHE NpHBPEMENE
pasNMKE W NOPECKE ryBWTRE W KPEAMTE, KOJW CB MOTY NPEHOCHTH Y HEPELHE (hHCKENkE NEpWong, 10 cTenexa Ao xojer Nie BEpOBATHO
ECI".'TD]IETA CII'IGFIE&HEH gDEHTaK HE TERET KOTa G8 QR MHEHS NAPECEa EpEﬁE‘.TSEi Moy HEKDFIHETHIH.

B} Mopesu W QONPUHOCH KoM He 33BMCE Of peaynTaTa

Mepedd W DONPWHDCH KOJM HE 3ABUCE Of PE3YNTATA NPEACTAR k)Y MIHDCE NNAREKE 18 NOPEsE HA MMOBAHY W ADYTa NOPEds K A0NDHHICE
¥ o nnahajy ¥ Cenany ca penyGnryruM W ONUTHHGKHK TROMMCHME,

1.5, TpaucepHe yexe

Bpendccio 0fpaqyHasake yaHaka MaMely NOBEIEHKE NEEEHI NALGE ¥ TORY NEPUDAA BAWWW C2 N0 TPEHCHapHUM UeHama oapeijetny
0, STEHE YNpEBHOr 0080pa MaTMIHOT npeayaeha yTepheHs MeTonoM TROLWKS Nnye,

3.6, HerpeTHHHe, nocTpojetea, onpeya

Haperhvee, nocTpojersa 1 ONpema No4eTHD o8 Mape No HabasHo] speskocTy, KomnokenTs HaBagHe BPeAnocTY oy’ daKTyYpHa BpeaHocT
noBaErsaya yMakona 3a cee pabare CRAPKaKS Y PauyHy, YBOIHE NaxduHE W DpYre JBBHE NpUXOAZ, KoM ce He pedyRarpaly, Kao ¥ ceu
IPYTH OMPEKTHO NDWMMCMBEHH TROWKOEK HECNXOAHM 33 A0BONEHRE TO CPEOCTER ¥ CTAREG (YHRUMDIENHE NPUIPAEHOCTIA.

Hakos NONETHOM NpHIHAGAHEE HEKPETHMHE CY WCKE3aHe ¥ BWNaHcy CTEka N0 HMN0BD] PEBANCHMICEAHD] GLHOCHD NPOUSHEHD]
BDELKOCTH, KOj2 NpegeTaersa dep (nowTesHy) BE8IHICT HA JATyM PEBENOPHIAUM[E, YMAHEKD] 38 aKyMYNMPaKHy MCNPaBKY BRSIHOCTH H
EBEHTYANHE AKyMynupane ryButee 3bor obeaspelena, YUecTanooT splUsha PERANOPHIALHE J8BKCH OF NPOMEHE NPERHYHE BDESHOCTH
¥ BJHOCY HE HEDTNRCAHY BPEIHOCT OCHOBHMY CPEACTAZ.

Mpegyazhe j2 pand cachena BPEAHDCTA DCHOBHKE CPEOCTABE HCKAZAHMY Y NOCNCEHWM KHeHrama npeayacha wa miiosy thep BpegHoCT
BHTEHOSEND BXCTERHOT NEOUSHHTENGE KOJW |2 ca cTawem Ha aad 01.01.2011, roauke [npeTxogna npoyeHa epwena Ha gau 11.01,2007.
MOQWHE) HIBPLUMO NPOLEHY BRENHDCTH HEKPETHHHA, NOCTRO[EME W onpens. Cxomdo MIBELTaly O NPOUeHW KOpWWAEHE Ty TREMLHE
METOAE NDOUEHE YIoPeRMEaHken NDOAZJHME USHE, K30 W METO] SMOPTH302aHE BpEfHOCTH damene. Mpenyiehe je na gaw 31122012,
BPEAHOGT QCHOBHMK COBOCTABA MCKAZAHWA ¥ NOCTOBAWM KHTamMa npefyseha CBeno Ha HEOOKHEAKEY BREAMDCT ¥ crnagy ca MPC 36 -
YMarathe BOBLHICTH HMOEUHE.

AKD £2 MHAMIOSCACTEEHA BPENHOCT COSACTRE NOBSNE KaD PEIYATET PeBANOpMIALMie TC NoBsNZHe 2 NPUIKAE Y KENUTANY, Y OKBrpy
nogHuMie peEANOpHIALMOHE pesepse. MefyTiM, noeshake ce npdadaje kao npexon ¥ GMOBHCY YONEXE A0 QHOP MIHCCE A0 KOjer G8
CTOPHADA DEBANODMIALMOHD CMALEILE WCTOr CR2ACTES, KOje j@ NDETXOLHO NPWIKETO kAo packon ¥ GWnawcy yonaxa. Axo ce
KLIrOE0CTEEHA BPEAHOCT CPRACTEA CMAtH ¥a0 PE3YNTAT DEBAN0PMIAUHIE, TO CMaHEHE Ca NpWIHaR ka0 packon. MefyTam, cuamee
Ce NDW3HaJe W Y KANUTANY N0 W3HOCE NOCTojEfM PEBANOPVIALMINWX PE3EPBEN KOS 02 OKOCE HA TO CheACTED.

HekpeTHiHe, NOCTOO[2HE M ONPEMa 502 Huje BUna NpesmMeT NpoLEks, MCKA3aHK oy NO HAGABHO] EREOHOCTH W yMENENE 38 VCRpasky
BRE/AHOCTH,

Cpenctea warpaljaHa y cONCTBEHD] PERMiH MCKAZYJY 08 NO UZHW KOWTEME NOO YONOBAM [1# 043 HE NPENa3K TIAWLWHY BOBIHDCT, W HETa
£ HAKHALKD MEDE Y 33BHCHOCTA K0]2) KNACH CRELCTARE NpHNANa)y.

Tp&aHCIOpTHE CPEACTEE, CNPEME 33 Ypelete KaHUENapWickX W ADYTHX MPOCTOPMja, OCTANA OMPEMA W aNat W HHEERTAP YHj je pox
ynarpede Ayku o JEARE FofEHE MCRATY]Y CB N0 HaBREHO] BEHOCTY.

TpowKeEK NOIEJMILKBARE, KOjM C2 OL4HOCE HA WHAHCUDAMES HITDATEE HEKDETHUHE, NOCTPOjBH:E W CNREME, HE kanuTankTyjy o2, seh ca
NPAIHE]Y KA0 PACKOA ¥ NEPUEAY Ka0a CY HASTEMN.
o
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TpoWKOBM ONDXARAKE, NONPIEKE W 3AMEHE MaHWX [EN0B3 ONPEME CB yPaqyHEEaly ¥ TPOWKDES DOHABSmA Y MOMEHTY HaCTajaHka,
HakHanHa ynarawa npW pesoHcTPYRUMW, AARNTAUMM WK Apyro] SOTPaAkH NOMNKCY)Y C2 BReHCCTH CRSACTARA YKOMMED CE THM
ynarakem no2ehasa KaNAUKTET CPeAcTeE, NPOLYHEEE KOPMCHM BEX ynoTpele, NoDoMwass KBAnMTET NPOHIB0NE MK MEka HaMeHs
CpEncTES.

JAoBuTar wnK rybuTa HAacTa0 NPUIKDK oTyNHBARA HEKPETHANA, NOCTROjEHA W ONPEME KHMHH C8 HA TEDET OCTANHA noHxoa packoaa.
3.7 MHBECTULHOHE HEXPETHUHE

WrBecTvunone nespetrne [ipywea cy Hespethune kaje [pywies, ka0 BNACHMK, ODH PAOM OCTEAPMEEHS SEPEAE 00 Wid3saka
HEKLETHRHE WNK pagu ':."BEF'IEII-!:-E BPEeAHCCTH KanuvTana knK pagd | iE,‘J'J,HCIl‘ HOOpYrar, @ He pagu 'E'HDTPEEE 33 NpYHIsD YOmTa MW 3a
FE!IITDI.?EE BAMHHUCTRETHEHOM NOCNoEaka WK ﬂDDﬂajE Y QHBHDY PEASEHMDN NOCNOEaH-E. Ma4eTHD Mepeke MHEBCTHUMOHE HEKDETHHHE
NPANARON CTHGEHRE BRWW C2 No HaﬁEBHﬂj BPEAHOCTA WK ek KoWTakd. HakoH no4etHor NOWIHABEH:E, HEEHAOHO MEpEtE
MHBECTHUNDHE HEKPATHWHE BOLUK GB NG HAOABHD] LEHK MIH LIEHK ROWTARE YMEHEH0] 33 YKYNaH YIHOC HCNPaBkA BPEAHICTH 1O SCHOBY
AMOPTAZEUAJE W YRYNAH WHOT MENPESKK BREAHDCTH NG CHoBY cbelspehsba.

3.5, Henamepuianua ynarawa
Hemarapujanka ynarama ce BpeaHyfy N0 Hafasko] BDBOHOCTH MW LEHA KDWTEHE, KBja YErey9yje ysosHe gasbade. nopese, Koj ce ue

petHAKPA]Y, ¢ APYre PAcKOME, KOjH CB MOTY NPMNECATV CPEACTEY, W YMEal:Eika 1@ CEE TProBavke nonycTe v pabare. Pecxogn samara
TOKOM NEPROLA (MHEHCHPERA HEMETEPHIANHHY YN3TakE OB HE RarMTankIyjy,

3.9, AMOpPTHIALM[a HEKPETHHHE, NOCTPOjEHLA, CNPEME W HEMATEPHJANHHX YNaratea

HedpaThiHe, NOCTPOjEa, CPeME W HEMATERHIANHA YIarahka 08 aMOITHIY]Y Y TORY HMXOBOr KDPMCHOr Bexa ynoTpefie, NpHMEHOM
METOAE NPONODUKOHANHOT OTMMCHERNE, DOMOCHO METCAOM [EAHEMAY FOJAWRWE CTONE ¥ NDOUSHEHOM KOpUcHOM seky ynoTpebe 3a
CEAKY CTEBKY HEKDETHHHA, NOCTPOJEHA, ONPEME X HEMETEDH|ENHKY ynaratka, KopucHd sexk ynoTpebe HEKPETHUHE, NOCTDOjEE H ONpaME,
YTBRTEH & 0 CTDAHE ENAWRSHOT NPOUSHHESYS 33 MMOEMHY 3aTe4eHy Ha aad 1. janyapa 2011, repvne.

MPOUEHERY KODMCHK BEKDEM TPE[35a M MOPTHIAUHOHE CTONE Cy HAJ3HAYE]HM]E TPYNE HEKDETHAHA, NOCTOOSHE U ONpEME cy cnagehe:

¥%
["pafesrHcil 0BjeKTH BMODCRNEKTEEHA 1.0~ 400
DeTanu rpaljeerHcim objaxmy 1,10 - 50.00
MHERCTHUMOHE HEXPETHIHE 250 =350
MocTpojerka W ONPEME XMAPOENEKTREHA 4.00- 2000
Detana anpema 200-7500
Hemarepujanua yrarawa 20.00 - 25.00

310, Ymatbete BpeqHoCTH .
Ha ceakn gatym funanca cTama JpyWTen NpercniTyje KHIOBoICTEEHE MIHOCE CBOJE MATEPWIanie ¥ HEMaTEPH[anHe MMDBHHE A3 fu
YTERIANG NSCTOjE MM HErOBEWTaM A3 j& Aowno 40 ryBHTasa yonen yMarheta BPEHOCTH HEBR/BHE MMOBAHE. AKD NOCTOjE Takee
HEdHEKE NPOUBHY]E OB HANOKHEAVEW WINOGC CPEACTAEA A3 O Ce MOrA0 YTBPAHTH SEEHTYANHW ryGWTay HacTan yYMaetes, AKO Hije
MoryRa NPCUBHKTH HALOKHADMEM MIHOG Nojeauuor cpegeTaa, JpywTes npoUetyje HAA0XHANMEN HIHOS [BOMHHUS KOja reHEpHLLE HOBAL,
a Kojo] TO CPEACTE) npUNaaa,

HagokHagues BRESHOCT j& HETO NpORajHa UBHE WnW BpefHocT v ynoTpebu, zaewcko of Tora koja je ewwa. Ja notpebe npolgse
BREAHOCTH Y YnOTRebn, npouetsend Gyayhn HOBYAHA TOXOBH JAMCKOHTY]Y C2 A0 CANAWHE BDEAHOCTH NDMMEHOM JUCKOHTHE CTONE Mpe
ONGPEIHEERE KOja CAPEHABE CaNallky TOMMILHY NPOLEHY BPEMEHCKE BDEQHOCTW HOBLA W DHIHKE CN2UWEKHYHE 33 TO CREOCTED,

ARD [ NPOUBHEN HALOKHADUEM WIHOC CPBLCTEA (MNW [EAVHUUE X0ja FEHEDHIE HOBAL) MakH O KHWIOBDACTEEHD! HIHOCE, OHOE Ce
KHWIOI0ACTEEHA MIHOC TOTA CPELCTEA (N [SAMHHLE KOj2 TEHEPMILE HOBEW) yMateYjE SO HANOKHAAMBOr WsHotA. MyBuum 0 yMaresa
BISARICTA NOWIHE]Y C& DAMAK KED Packo.

Hagan 31. peuembpa 2012, rogure DpywiTsn j& CEEND keWIDBOLCTESHY BPEIHOCT CTANHAX CPGACTARE H HAACKHANMSY BPEAHICT.

341 3anmxe

“Tinme ByXBATAJY CHOOBMHE 1 METERMJAN [OCHOEHW W NOMORKK), DE3EPBHE NEN0SE, ANAT W CUTAH WHBEHTED W rOTORE NPOHIEOLE,

i4
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4. Mperneq sHa4ajHHE PavyYHOBOACTECHWX NPOLEHE

MpesekTaukja PUHANCKHICKMX HIBEWTaja 3axTeBa Of pyKoBOAcTE [pYWTES rOpuWhewE HEGOMLKK MOTYRMX NPOUBHE W pasyMHMX
NPETNCCTABRM, KOjE kMajy 2deKTa Ha NpeseHToRaHe BPESHOCTW CPeNCTABA W 003Be3d, Kao W 0DeNofEHHBAHKE NOTEHUM|aNHI
NoTpaRMEARA W OBABE33 HA 0aH CACTABMEANE DUHAHCWCKIE WIBRLITAJA, K20 W NPUXOLA M PACXOAA Y TOKY MIBEWTEHOT neproga. Oea
NPoUZHE W NPETNOCTABKE Cy JACHOBAHE HA MHEOPMALMEME PECIONDKKMEMM HA 084 CACTABIbakE QHHEHCMICKMY KIBEWTa).

Y YacTasky Cy NPMKAZAHE KMuYMHE NpeTnocTEERe Be3ade 33 ByoyhHOCT W OCTEMM WIBOPM NDOUSHMEaHE, HEWIBSCHOLTH H3 namyMm
OUNaEHca CTaka koje NPeiCTABMEAly IHAYAEH PUIMK, 33 MATEQH[3NHE KOpEKUMiE WIHOCA Noaduwja Dunada crawa y cnenehoj
IMHARCHICKO] MOWHRK,

4.1. AMOPTHIALM]E W AMORTHIALUWMOHE CTONE

COpasyn aMODTHIAUMIE H NPHMEREHE CTONE aMODTMIALMIE CY 28CHOBAHE HE NPOJEKTOBAHOM BKOHOMCKOM BERY TPEjAH:A ONPEME W
HEMATEPYATHUE YNEraka. JeIHOM rondWke PYIWTES NPOUSRY[e SOHOMKN BEK HE OCHOBY TREHYTHM Npensviaka,

4.2, Peaepencaisa 3a cy[CKe cnopoge

Peaepiksana oy 3Ma4a[H0) MepM NognowHa npouskama. dpyWwieo npousiey)e Baposatholy 43 C& HEKErbaHd CNYMa[esn Mary LOrJMTH
ka0 pe3yNTaT npownx Aoralaja W spWwM MPoUEHy WIHOCE KoM j& noTpefiad e WiMMpW naTenumjanda ofaeeda. O oBampom ga je
Opywrse TysaHa v TYRGEHA ©TDAHA ¥ BHWE CYOCKAX CNOPOBE, WISPWEND J& onrosapayle pesesMcare Y HIHOCY NDOUEHEHE
BOELHOCTH CNOPOEE..

Mefyted, waso Npywreo nowTyje Ha4eno OnNpeIHOCTA NPHNKKCHM NPOUEHE, ¢ oBaHpoM 13 NOCTOM BEnia ADI3 HEMIBECHOLTH, ¥
o pefieHar Cly4ajeauma cTBaRHK PRIYNTATH MOTY OACTYNATH O DBMY NPOLEHE,

4.3 OpnoweHa nopecka cpeicTea

Y CEMEAY Ca NPOUSHaME DYKOESOOCTES, A YONEA HEM3BECHOCTH 4a he Byayhw onopeawen Aobuum, KE TEpET KW C8 OANDHEHS NOpECKE
COBACTES MOTY MCKODMCTHTM, GHTh PACNOROEMEH Y HAPEAHKK OGDauyHORKK NEpMoguMa, NoyIuTeD HHje HCKZ3ano ooNOMeHa NOpecka
COBACTES N OCHOBY NOPECHE ryBRTaks W yNarata y COHOBHE CPEACTES ¥ YRYMHOM KYMYMHDAHOM HIHOCY 04 XWrbans AHHapa .

4.4 HWenpaeka speaHoCcTH NOTpaxHEakLE

[pywTeo nepMaHedTHD Npatk GMUANCKCED CTARE W NOCHOBAME CBOJMX IHAMA[HHX KOMHTEHATA, DAHOCHD KENOEEHOCT PHIMKY
[endHOoBaKRA U ynarama cpegctasa. (pywreo je y CKnady ©a pIuyHOBOACTEEHOM NOMMTHKDM WIBPLUMNG WHAWPEKTEH OTNHS
noTpEssaea crapujax on B0 gada og gaHa wWxoBe AOCNENOCTH HA Hannary. [TpoueHe oy pPYKOSOACTBE 8 j& PUPMMPaHK WIHOC
VCMDABKE BREBIHOCTA NOTDAMMBAKE D2aNaH, T A2 GY NOTPAXMBALA WOKAIAHA Y NOCNOSHWM HHWIEMA HENNATWES, OOHOCHD A3 He
NACTOM BHCCK CTENSH HEMIBECHOCTW KMXOBE HannaTe,

4.5, Pep BPEAHOCT (PHHAHCHJCKHY MHCTPYMEHATA

Pap BPegrICT (MHAHCHICKHE HHCTPYMEHETA 33 KOj2 HE NOCTOJM SKTWEHO TpsmuwTe je odpsfeka npuwmerow caresapajyhvy metoga
npolgHe. JpyluTeo npumessyje npoecuoHanHr Cyd rpknvkoM waBopa ogrosapajyhiky METOAE W NPeTNoCTAEKM,

MNocnaeka nonuTwka Opywrea je pa ofenogadd WHEODMAUMIE O NPEBMHHO] BOSOHOGTH AKTHEE W NACWBE 33 KOJy NOCTO)E 3BaHHYHE
TREKIWHE WHEODMALME W K313 C8 NPaBKYHA BPRAHOCT SHEHAHW[E DAZNVKYje OO KurosogcTeeHe BpegHocTY. ¥ PenyBnvum Cpbujy ne
NOGTOJA ACS0MBHD TOMMLIHOT HCKYCTEE, XA0 HM CTABWNHOCTM W JMKBMOHOCTM KO KYyNOBMHE W NPOAZJE NOTpakHBama W OuTans
DHHEHCHICKE SKTWBE M NACHEE, NOWTD 3BAHMMHE TEWMWHE WHODOPMALMIE HWCY ¥ CBAKOM TREHYTRY pacnonoues. CTora, npaskduy
BOEAHOICT Hje Moryfe NoyIfaHD YIBPOWTA Y OQCYCTBY 3XTMBHOr TpwMwra, Pywoeoactes [pywrea Bpww NpOUSHY pHIHEE W, ¥
CY4E|23HMA K30A 02 QUSHY 03 BREAHOCT N0 KOJO] CB MMOBKHA BODW ¥ NOCNOBHKM KheMrama HERE DUTH PRANWIOEARE, BOWH MCTIDaBKY
BPHOCTH.

Mpoyers cy PYEOBOACTEA, ¥ SETAM ORONHOCTHMA, (8 j& ieMi0E0NCTESHE BPEOHOCT QMHAHCK|CKHX HHCTPYMEHATA [SNaKa hHX0B0] (ep
BPESHICTA, T2 08 j& KE0 TEKSE HEJEEPOACCTOHWE M HEJKOPHCHKE 32 noTpebe visewTaBaka,

.
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KOPEKLWJA NOYETHOM CTAHA

a) EchexTi koperymje Ha Gunadcy yonexa 3a roAMHy Kaja ¢ 39BpWaBa Ha AaH M. peuembpa 2011, reguHe

Y TOxy TOAMHE ND OCHOBY IPLUEKA M3 PaHKX rofMHE, @ y cknagy ca aaxtesuma MPC 8 “PauyHoBoAcTBEHS NONATWKE, NPOMEHS
PaYYHOBOACTERHMY NPOUEHE W rpewke”, [pYLITED j& CNROSEN0 KOPSKLM)Y NOMETHOT CTEa . [1pMIkKON NPOLIEHE JBMILHLLTE HA AAH 1,
jaryap 2011 rogume y orpaney NI Nimcks XE, norpeiwna je nocnara 5a3a .y CMUCTY A& CPEACTBA Koja oy wmana obeepefiene
{npeaxogna npougna nog 1 jadyap 2007, roguse), ogHocHo To ofesapafjerne j@ N0CNaTo G2 NPeNIakoM MUHyC. Mo HIBpLUEHD] NPOUEHR,
ca Tako nocnarom Basow, a npuadow orosapajyhiue Dopryna, ABWEH e erbarar Ha yMEHEere BRERHOCTA {MCKAIAH TROWEK KOHTO
582). Osa Tparcakymja ce fecuna y 2011, roQuHI 1 38T0 MMA YTRUE] Ha KODEKLM]y fiunakca yonexa BasHe rofuHe. HaKoH HIBDLEHIA
WONDEBKK HaD PeaynTaT & NofWja echerar Ha ralEmy yMatera BReaHoCTA ¥ w3kcoy o 3,241 xuibale MMHApa WIC j& NpUe@3anHo y

ralienw roja cneqm:

NOCNOBHW NPHXOOW
Moy of Npoas)s
CeTand NOCNIsHH NpUE0IH

NOCNOBHW PACKCON

Tpowkoe Marapwjana

TpoWKOEH 3apana, FerHana sapana v
QCT2NMH NWUHK DACKSH

Tpowsner aMopTHIALME B
pEIEEUCAH:E

CiCTan NocnoBHy Pacxoq

NOCNOEHA AOBMTAK
DHHEHCH]CEM NPWEDAW
DUHBHCH|CEM PACKOIH
CeTand npuxoam
CICTan packna

OOEMTAK NPE ONOPE3UBAHA

Mapes Ha aofuTas
CINNOHEHA NOPECKY NpHX0 L/ pacsonu)
AEpMCAA

HETO AOBHTAK

¥ ¥¥reanamMa gluHapa

Kopwrosako

3. neuemtpa

2011 - npe
kopekumjelpern  Kopekumjelpernac 3. peuembpa 2011 - HakoH
acupuKauuje H{pnKaLHje Kopekunje/peknacupHKkauke
5,509,749 5,598,748
B7.554 E7,554
5,667,203 5.B67.303
{1,103,337) {1,103,337)
(T71,715) (71,715}
(2,195,344) i2,195,344)
(1,043,717 11,043 717]
{5, 114,113) (5,114,113}
553,190 553,180
162,331 162,331
{320,598) {320,998)
4,211,020 3241 4,314,261
(223,017 (228,017)
4,376,525 3241 4,379,767
(443,366 {443,388)
(443,386 (443,386)
3,333,140 324 3,936,351
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() EdhexTh opekuwja Ha Bunaucy cTama Ha gad 3. geuemBpa 2011. rogune (wacTasak)

O ToaHcasUMja onpasana ce 1 ke Brnadc cTama, Taks 4a je necnoane 2012, rofuHe wasplena KOPEELUM|E NOYETHOr GTak3 HA TELET
PEEEMNODMIBLMOHHE DEIEDEH W Y KODWCT HepacnopefeHor AoBWTKE NpenXonHKE roguHa. MIsplueHa [B Kopekupa y BEHNOCNOSHE] SKTHEH
W BAHNOGNDBHD] MECHEN HA TEPET NOPECKOr NyBUTRE, WTO Ce BUIM ¥ HapELHD] TaBENK

WasewTajum Kopekunje 1
NOAALW Ha Aad pernacurkalrje KopuroaaHo
H.peuemtpa Ha aaw 01.01.2012, Ha gad 01.01.2012
2011. TOAWHE B rofuHe
AKTHEA
CTanHa MMOEMHA
Hematepujanya ynarawa 3,588 3,568
HespeThrHe, NOCTPOjEH:E, CNpaMa W
BHONOLUIKE CRENCTER 122,128,652 122,128,652
HBSCTIUAOHE HEKRRTHIHE 24,518 24518
QCcTand Qyropa-rK GrHaHcHCER
NA2cKEHA 1007474 1,007 474
123,164,202 123,164,203
0BpTHa MMOBHHA
Januxe 444,183 1._ ) 444 154
Matpasieakss 5916484 35164584
MoTpasdBaka 3a Buwe nnahen napas Ha
poBkTak 71 O
KparkoposHK dHaHCHICHA NNACKMEHI 130478 130,478
[OTORHHCKH EKBMBANEHTA W TOTOBMHE 137 784 137,784
Maopes Ha A0JETY BREAHICT H SKTHEHE
BPEMENHCHE PAIPAHINE 3 33543 33,543
9 668,543 1 9,668,544
YiynHa axTHBa 132832748 1 132832747
BaHBunaHcHa AKTHER 6,102,539 {324) 5,102,215
MAGHBA
Kanutan
YLen OpYWTABE C& GIPaHnuEHoM
#jggmaup HLLFY 36,081 408 38,081,409
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Pesanopuiaymons pelepese
Hepacnopefauu gotuTax

ArysMyrupann ryfuTa

llyropoyHa peaepEMcaka
Oyropoyne obasese
Lyropoqr kpeaTi

Dcrana nyropounks ofasese

Kpathopovne ofagese
ADATHIDOYHE (PMHaHCK[Cxe obasese
(Bapaae W3 NOCNOSaKA

Cerane kparkoposks ofasese

Ofzseis N OCHORY NOPEIA HA AOAATY
BPEAHACT,OCTANMA JEBHWA NDMXOAE H
NECHEHA BDEMEHCES DAITPEHHYEHS

OpnoweHe nopecke obaseae
YKynHa nacHea

BaHBHnaHcHa nackea

PHUHAHCHJCHK
MIBEWTAJH
31, peuembap 2012, roguHe

78,616,526 (3,241) 78,613,685
Q516,285 36,550 9,552 835
(8,073,008} {33,300) {8,108 408}
118,141,522 118,141,523
175,914 175,914
2,213,341 221331
492,335 662,335
3,205,676 3,206,876
426817 426 817
1,088,512 1,088,512
366,526 358,526
720,323 729,323
2,604,178 2,604,178
8,705,456 8,705,456
132,632,746 B 132,832,747
8,102,539 {324) 6,102,215



NPUBPELHD OPYLUTED 00 ﬂh\ DHHAHCHICKN
APHHCKO-THMCKE XHAOPOENEKTPAHE gow [ 1 MABEWTAJH
EAJHHA EALTA S | Y 31, aeusmiap 2012, roauHe

Y xurbagasa guHapa

6. NPHXOOW OO0 NPOJAJE 3a roguHy Koja ce 3aBpasa
3. peuewbpa

2012, 2011,
Mpuxoau 00 NEG0EjE NeETMyHE eHeprije 5,148,634 5,581,451
Mpaaogu og Npoazje soge 15,771 13,604
MpHxona o yonyra 2,879 2,605
CioTand npdLonm 2,088
YiynHo: 5,217,284 E,599,748

7. QCTANWNOCNOBHW NPHUXCON ¥ xureagama OuHapa

Ja rofMHY Koja ce zaBpwaea
31, peuembpa

Octany NocROBHK NpWXoau 2012, . 2011,
Mpkxod 08 AoHaLME a7.474 46,437
Mpwixod 00 KANNATS WTETA Of, GoMryDaiba 56,279 17,521
Mpdxoam 00 385yNEEHE 3,890 3018
OCTaNK NOGNCEHK NEMEGIH 548 222
(P00 MO OTHOBY HEMNETE TEHABECHE AOKYMEHTALMC 434 356

YaynHo: 86,122 67,554

¥ ¥ureanama guHapa

8. TPOWKOEW  MATEPHJANA 3a roguHy Koja ce 32Bpwasa
31. neuembpa

202, 2011,

Habaarbera enasTphdHa eneprija v asewpy ENC-a 942,877 923,266
Marepujan 13 BAKEEANE W DEISPEHN NaN0E 78,971 91,480
¥rea W MaIvea ) 2,505 41,950
Depueari Hadre i 25,725 21,873
CTan MHEEHTED W YT ryMe 10,222 11,936
Hanyenapuickn # OCTAMM pexvickn MaTepwjan 11,554 7728
XT3 onpema KRR 2,484
JcTano 2877 2618
YiyHo: 1,078,450 1,103 337




MPABPEQHG OPYLILUTBO PHHAHCHJICEW
JPHHEKO-MHMCKE XHOPOENENTPAHE goo | | HSBEWTALJMN
A EATA U 31, neusmbap 2012, rogkne

8. TPOIKOEM 3APALA, HAKHADA 3APADA W OCTANK NIMHHK PACXOON

¥ xureagamMa gquHapa
3a roguHy Koja ce zaepwaea
31. peuemipa

2012, 2011.

EpyTo sapans 693,367 619,782
Jenpuioci K 3apane Ha TepeT Nocronasla 136,008 121,460
THEEHMUE 1 HAKNANA TROWKOBE 1BNDCNEHAME Ha ChysBeHom nyTy 11,564 12,083
CTUNEHAMIE K EPEOKTH 5,636 5438
Hakzge Tpehimm nuuMMa no yrosopuma i ognykama YO 8,039 4,592
Moero: IanocneHmus 3,005 2,569
Momoh 3ancenesum 3081
CICTan NH4HA PECEoaM 3311 5,780

YRynHG: 4,599 71,715

10. TPOWKOBW AMOPTHZALUMWJE W PESEPBHCAHA

¥ xuMbapgama auHapa
Ja roguHy Koja cE 3aBpwasa
3. neyemtpa

2012, 2011,
TOOLWKOBH aMOpTUIALM]E 2,190,255 2,146,058
TPOWKEEH PEISPEHCATRA
- 33 Badedwuuje 14 sanocnexe 15,333 3242
- 33 CYOCHE CNOPoBE 3,150 16,862
- DCTana peaepencanka 32,82
YkymH: 2241730 2,195,344

11. CCTANM NOCNOBHW PACKOOW _
¥ xumagamMa guHapa
3a roguHy Koja ce 3aBpwasa
3. peuembpa

2012, 2011,

TPOWKDEK OLpHEEARE 261,473 307,380
HHzk4aaa 32 kopHIRELE BOLA W 00aNa Y NOCNTBHE CapAE 400,639 438 654
Haknana 3a soprwhese aobapa o4 onwrer syTepeca 14,518 16,083
TPOWKOBH OCHIYREHR:E MMOBMHE 1 33N0CNEHNK 60,359 53,762
TPCWKDIBH NODE3E HA MMOBUHY 113,562 32423
TRELIKOB KOMYHANHAY YCIyTa 15412 14,524
TROIKOEA OCTATRE HEAHPERTHAX O[5 K HAKHANA 61,532 72,084
TRoWKOBY pENpEISHTALM|E 3,658 5465
Tpowsoeq TpaHenepTHEX 1 NTT yonyra 6,557 8,953
~+TBtHa0a 3a soprwherse rpafBEMHCKOr JEMILMWLITE B,582 11,580




NPHEFEAHG APYWTAES I/,, ey
AFPHHCKO-MHMCKE XHAFOENEKTPAHE gon | |
BAJHHA BALNTA /"

DAHAHCHJCKW
MIBEWTAJNW
31, geuesmibap 2012, roaune

Tpowkoed ANETHOT NpoMaTa ¥ Barkapokws yenyra

Pexnama, nponaraHga v CNoH3opcTea

TROWKOBW 3aKYTIHHHA

TPOWSOBW MCNHTMBARE M MIPEAS TEXHMYES W NPOJERTHE OOKYMEHTAUH:

Yonyre obesbefewa, sawrwre objekarta
Onpxaeake MHOPMALMOHAr CHETEM A
TpolwKeaM NPETANATE HA CTYH-HE NyBnukaumje
TooWwsDER 3APABCTREHIE YCTyTa

JawTwTa Ha pany

CoTand TROWKDBH

Yigpnuo:

12, PHHAHCHJICKH NPUXOOW

2,992 3,977
2,236 2,704
969 1,061
24,878 28,278
13,374 12,163
6,449 4,240
9,772 4,309
3,391 2873
5,178 945
30,185 20,233
1,049,155 1,043,717

¥ XMIbadama ouHapa
33 rouHy Koja ce JaBpWAaBE
3. peuewmbpa

PHHEHCA[CHM NPk Y Okerpy ENC-a;
-NpAEoaE 00 Kamata

MOIMTHEHE KYPCHE PasnIKe

MpWscar of kamaTa:

-0 GCHOBY KPETRADOHHKE EHHBHCHITERE NNackake
- OCTANK NPKXSAM O KawaTa

MoanTuere kypoke pasmke-Tapuca knyd

DeTand fHEHCH]CR NpKEa a9

YiynHo:

2012 2011,
105,143 130,655
4 463

10,838 2aTM
g 9
854977 2,569
44 851
210,011 162,331

13. PHHAHCHICKKW PACKDON

¥ ¥Mrbafama auHapa

3a roauHy Koja ce 3aBpuwaea

3. neuewbpa

PHHEHCH|CEW pACKEAM ¥ okBADY EMNC-a:

-pACKOAM kaMATE

-HEMETHEHE KyDCHE palnuke

SOCTANK IMHAHEHCRA PACXOLM
YRynng:

Pacxoiu saMata:

-Mapucky wnyh nosepurnaga

Heraruahg Kypone pasnmxe
OcTans MHHAHCKICIM PECKOAH

Yieynuo:

2012, 2011

1.0 1432

188,661 2,350

35,193 102,438

) 428,805 108,221
67013 41,501

152,214

1,105 1,062

258,023 320,858




LAJHHA BALTA

NPHBPEOHC OPYWTED I(" 5\1 DHHAHCHJCKH
HAPHHCKO-THMCOKE XHOPOENEKTPAHE qoo | MWIBEWTAJH

31, geuesmBap 2012, roguee

14. OCTANK NPUAOLH

¥ xureapnama guHapa
3a roguHy Koja ce ZaBpwasa
. peuembpa

Aofagw of npoaale GTNAnHOT MATEpWjERE
MpmEoaH Of yCanafeaka BPEAHOCTH HEKRETHIHE,
nacTpojeta 1 onpemenpousda 01.01.2011.)
Mpetonw 04 yernafMeEi BREIHEETH DCTEME MMOBWHE
MpHxaTd 0 cMakeka chareia
Buisoed
Hannata W yMakema WENDAEKEe BReHOCTY!
- NOTpEHHEakE 04 KyNaLa
TIpHx00M Of, YRMOaHE DyTOpOvHIE PEIDEMCIRE NO DCHOBY
CYACRAZL CNOpOBE
Cerand npuxonm

YryrHo:

2012. 2011.
17,225 &£.019
4,150,997

5,254 4,906
117 345
9,558

3125 1,432
3,129 29,103
17,801 3,001
46,651 4,214,261

Ocrank npuxogy v vaxocy og 17,801 xureana ausapa oy Behn y opHocy Ha Npeaxoary roguky 3a 14,600 xureana punapa Hajsehe

CTABYE C& COHOCE HA yrewsense crana y orpanky M XE 3poprvk, NpegmeTris cTak j& Guo 2T Nof 3a5y7 3anccneHom pagudy 1971,
ronukE, W3 Kora je kaawan 1992, Mogwes. MCTW CTad j& je AT APYTOM DaOAWKY, K0Jd 13 j8 0THyMa 1983 rofkke W HCKEBINKEH 13
NOCNOBHVX KHWra, Y nefyEpemeHy npau Jakynay cTaqa ce spatvo y Cpluy, Tysmo NI, 42 My C2 NOHOBO CTaH Aa nog 3axyn. Onwrikgm
oy {CHpy=H1 CYA NOTBRAMO NPECYAY ONIITHHROT CYAA} ADHDCH NPEcydy ¥ KoproT Tywmoua. Tosom 2012, roguHe 38 npaMeTHM CTaH, Ha
OCHOBY CYACKe Npecyne Penyfnuusd receTcr 32800 18 AOHED pelene 33 YNue npass sopuwhsisa v kopuct NI Apuwcso-Namcee XE
0.0.0. G2 AENOM Noceaa 171 W yKiHEH J& ¥ NOCNOEHE Kure ¥ nanosy 0f 3,185 xireana AuHapa [TpxdlIHa BPEHOCT KOjy j2 yTEpAHO

CYACHA BRWTAK),

Cneneha seha CTaBXA 08 OAHOCH (haxTypy 33 JaMERy ¥0Tna W pesuawjy Gnok TpanopmaTopa cHare 160 MBA y PXE y uskecy o 8.528
XMrbana AvHapa koja je y 2011, roguki KmMweHa Ha TPOWAK oapeaRawa. Kana je TokoM 2012, rogue cTWina koHauHa dasTypa,
PYHOBOZMNEL W3 enexTpocnybe je KOHCTATOR2D 3 NPeIMETHA TPEHCAKUMJa Hig 480 Ha Tpowkose, Behik 480 Ha yBeNate BPeHOCTH
CMPENE, WTA J& NPOMIBEND AOCNOEHY NPOMERY NOBENEHa BRROHOCTM ONPEMS HE TEPET OTANAX NPWATAS Y BHCWHKM PaHuje WCKa2aHor

TROLLKA.

15, OCTANW PACKOOM

MyGWUK 08 PACKDAGEAHE, OTNHMCE NOCTPO[2HA W ONpeMe
[My@ALgK N0 OCHOBY STWCA
- KPATEQROHHAY NDTRAKMERD M W pE‘I'IpDFpEMHpEHHI .ﬁanaHﬁHaEI—ba on
kynalLa
Myfikly 0f packoioEaka JanuEa
TROWSCEM CNOH3OPCTER W NOHATODCTES
DeTany pacaomm
Obespeljeme

- HEKDETHWHE, NOCTPOj IS M Onpene
- 3anuxa
- DCTENAR NOTOAHMBARAKYNILK, BBEHCH)

YEynHo:
- Ky

¥ xMreafama quHapa

3a roguMy koja ce aaBplLasa
M. peuenbpa

2012, 2011,
621,482 94,061
106 705

2,375 G616
B33 7,995
025 11,575
£ZZ, Bl 84,807
27,386 8,727
14,336 31
1,600,840 228,017
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NEHBRPELHO OPYIUTEO
APHHCKO-MHMCKE XHOPOEMEKTPANRE gag | |
BaMHA BALTA \

DHHAHCHJICKH
MEIBEWTAJH
31, peuembap 2012 roguue

MyGrUW ND OCHOBY PACKOA0BARE NOCTPOjetea M ONPEME Kexazane y uaHocy on 621 482 xwrsana Ankapa HajpelliM NenoM ;e OOHOCE Ha
pacKDAJBEHE AENDBE Onpema Arperata 4.y xugpoenskTpank Bajwna Bawma kojr ¢y y nocTynky pesutandsaudie 2011, rogee
packoosaH je Arperat 3y wadocy og 94,061 xurbane guHapa, O8akD HOPMHE DE3NWKE Y BACHHW PACXOAA CY Nocneavua nosehasa
CalalkE BREIHOCTA ATParaTa 4 KojW j& HAcTaD 0 NOIWTHEHDT EerTa NpoYEHs BpaAnocTH Ha Aak 1. janyapa 2011, Fogune, Arperar 3
_|E.' [..'-EICIHDBEH NQ KEHUMMBEDACTEEHO] BREAHOCTH, 8 HE N0 NROYEHEHT] BREOHOCTH.

DBesapefehe

HEKPETHHHE, NOCTPOJEHLE W ONPEMe y WiHooy of 927 BEE xursana uHEpa je WacTao je yonep obeaspeljdssna

EHEPIETCKMY CPEACTABA(ZEMILIMWTE, rpafesrHckny objeraTa v onpame kojk oy Bunu Ha npoueHs koja je ypafasa va aau 1, jawyap 2011
[OOMHE] NWHEAPHD No crony og 18,63%, na B4 o2 cagams BPEUHOCT DBXX CORATASE CBENA Ha HanoxHadwkey v cknagy MPC 36. Cao je
CRPOBENEHD 1A CoHoBy Jaknyaka ¥npasuor onbopa JN ENC-Beorpaa Bpej 44311-13 on 1.debpyapa 2013, rogues,

16,

NOPE3 HA QOBWUTAK

KomnoHenTe nopesa Ha pobutak

TekyfiK NS — NOPECKM PACROA NEPHOAE
Cinnomedy Nopas — o4N0MEHK NOECckM nprxoaw|packeam)

DofuTasingBurar) npe onopesvaat3

Yoxnahveams PackoNa HENPHAHETHY ¥ NoPECkaM Bunancy | TpajHe
paindse |

Yornafueam s pacxosa no COHOBY aMOpTHIALMIE ¥ DaYYHOBDACTREHE
¥ NOpECKE CBPEE | NPHBPEMEHE paznike |

Onopaave JoBuTas(ryBuTar

Waroo ryfuTea v kankranwor ryGuTka vz nopeckor Benanca ua
MPETROAHNE TOAKMHE 00 BUCHHE anopasnes 4oBuTH

WaHoo onopesuear 4oBWTHS 38 KOJK HHGY NOCTO[aNA 0aBHTHn nopacku
ryBrLK PEHKJWX rogHHa

Tekyfm nopecky rybutax

Mapecsa ooHosMLA

OBpadynami nopes 10%

Yiatee ODpavyHaTor Nopels No aHoBY YNATaa ¥ HEKDETHRHE,
NOCTROjEA W DNpEMy

Y xMreagama guHapa
Ja rofMHy Koja ce zaBpWEBA

3. peuembpa

E} Yoarnawaeatee nopesa Ha foBuTak W NPoWIBoga PeaynTaTa NoCNOEakLa NPe anope-
IHEAM3 M NPONWCaHe NopecKe cTone

212, 2011,
2874 164 i443,386)
jawyap- janyap-
feuembap 2012 geuemBap 2011
(1.559,730) 4,379 767
1.103.5M1 104 515
(580,355 (614,482)
(1,036,284) 3,869,790
- 3,066,550
- 3,241
(1,038,254)
b 3,241
- 324
- 324
2574164 (443,385}

DnnoseH9 NOPECcKM DHGKD.H-"I'IPHPCGP. nepuoga

Cxonno nanomerd 3.4, Npegysehe j2 va gas 1122012 roguse woksaana nopecam ryBuTad v wanocy oa 1,035,284 xurana nuhapa .
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NPHBPEAHO APYWTED TR GUHAHCHJCKM
APHHCKO-THMCKE XHPOETEKTPAHE qoo | b MIBEWTAJHK

EAJSHMA BALTA 3. peuemBap 2012, raguHe

B) OQonoxeHe Nopecka cpeacTea w obaeele
¥ xursagama guHapa
3a roouHy Koja ce 3aBpwaca
H. peuemdpa

2012, 2011
Ha aaH ; -
e1)Canawma BpedHOCT HEKDETHMHA, NOCTPOJEHE W ONPEME YW@ o8
BPELHOCT CHGTEMATCHK OTNNGY]E Ha BREMEHCKD] OCHOBW MCKA3aHa
HMHEHCHCKMY MIBBLTAMMA 93,841,125 116,183,744

B2)Canama BPanHOCT HEKPETHWHE, NOCTHOjEME W ONPEME NDWIHATA Y
CRNAMY C3 NOPECHUM NPONMCIiE 27,683,224 29,125,183

B3)000MTHA NPUEPEMEH PAINUEE NO OCHOBY KOjE C8 HE NpuUaHaje
OANCKEHD NOPECKD CREOCTRD £

Onopeavea npuepeMeHa paanuxa | 81-a2-a3) 85,177,501 87,054,581

Opnowesk nopea 15% 0,976,885 8,705,458
OpnomeHe nopecke obase3e

896885 8705456
CpnoseHa NOpecka CPeacTaRa No DCHOBY Nopeckux ryBuTaka W T
- 3a 2010 rogusy 37 458 37458
- 3a 2011 roguwy - -
- 3a 2012 roguHy 103628
CNNoMeHa NOPECKa CRencTaRA NO DCHORY KENHTANHKE rybuTasa - -
CnnoweHa ROpecka CReACTARE NGO OCHOBY NOPECKOT KpBONTA 35
YIAMELE ¥ OCHOBHE CRECTED 1,083,691 £B5,300
- YrynHO 1,204,778 a02, 767

31.neusmipa 2012, roouHe JpywiTRO HWje MKkasano OSMOMEHA NOPECcKa CPeNTEA NO OCHOBY NOPECKWK KPEOWTE 38 YNEramd ¥ OCHOBHE
COEACTES ¥ YEYTHOM akyMynmpaHom wanosy onl, 083,651 xurbana N¥Hans v 0ANDKEHE NODECKA CREACTEa N0 OCHOBY NPEHETHE NOPRCcKAX
ryOMTERE W3 paHKME roduHa y wekocy on 141,086 xmmana guHapa | a yones HewseeckocT Aa he Gyoyhe cnopesuen fobuly Ha Teper
KOjWX CE OONO¥EHA NOPECKS CPEACTEE MOTY MCKOPMETATH, BUTH DACTISNMHKUEE Y HADENHIM OBPAYYHCRUM NEpHOIAMA.

Mpomere Ha oanoMeRm nopeckiuM ofasesama cy Gune cnepehe:
¥ xMreagama guHapa

3a rofiMHy Koja ce zaBpwaea
31. peuemipa

2012, 2011,

Crame 1, JaHyapa 8,705,456 1,060,017
MpHIHABEKE DANOKEHUK NOPECKMX 0BARS3A NO OHORY NPOLIEHE
BpegHocTi HekDETHMME, NOSTROjEE W onpewme 1.01.2011, - 722,053

Mosehatks No OCHOBY NPOMEHE CTONE nopesa Ha Lobut ca 10% xa 15% 4,055,303
Cuamewe yoneq cbeaspefiagia BpenHOCTH HEKPETHUHE, NOCTROjEHA
v onpeme 33 18 63% {2,874184) -
CINNOMEHW NGRECKY PACKD NEPUoa 443,386
Crame Ha naH 31, pevemfpa 8,926,685 8,706,456

Opnomene nopecke ofiapese Ha aad 31, peusmipa 2012 roguse v waHooy og 9,526,685 xurbana ouHapa (Ha gad 31. geuemopa 2011,
rogrHe - 8,705,456) 0gxoce ce Ha NpHBPEMEHY PEANMEY Mavel)y OCHOBMUE NG KOJO] C8 HEKPETHWHE, NCCTRO[SHA W ONDEMa NPUILaE)y ¥
Nopeckor DUNaHCY W M3HCTA N0 KOjMME CY T3 COSACTEA WCKAAHE ¥ (DUHAHCKHICKMM WIBBLLTA]MMA,
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NPHUEPEOQHC OPYILTED
APHHCKC-JTHICKE XHAPOEMEKTPARE fovo |

N

EAJHAA BAWTA VY

17. HEKPETHWHE, NOCTPOJEHA, ONPEMA W HEMATEPWJATHA YMATAHA

PUMHAHCWJCKA
M3IBEWTAJHK
1. peuembap 2012, rogude

octpojaiig, : Gpaacrea Hematepu  MHeecTw-
JemmuwTe rpahoeiic:  anpeuan y YRy MHG -janHa LMOHE
T KM OBjEKTH acTana npxnpemi s AR
Y cpencTea H aBaHCH y P
HaBaeHa BpegHOCT
Cramee 1. janyapa 2011, roanHe, npe
KOpEKLMja 711,552 76,048 805 37,086,715 1,747,348 116,484,420 10,525 35,283
Kopekuuje noveTHEr CTaHka 8,370 - 8,370
Crawe 1. janyapa 2011, roguHe, HaKow
KOpEkLpMja 720,922 78,948 805 37,086,715 1,747,348 116,503,780 10,525 35,283
Habarks ¥ Toky rofuHe 1,945 2473 182,584 1,903,659 2,091,078 3,264
ARTHBMpEE CPEACTARS Y NPMIDEMM - 108,977 2199001 -2,308,978
DNoHauwje 6,978 8,978
Peaanopuzalmja {ediekri HakHagHU
NPOUEHE BPESAHCCTH) 25,465,490 7,223,005 32,688 485
EdhekTi NpoueHe 38MMLmLITE M OCHOBHUX
CpeAcTasa ¥ NpHnpemMu 3,968,553 3,968,553
Mpogaja -3,555 -3,555
Orrmcw (pacxog) 3,380 -52,505 -5 889
Briwkoew 0418 1,540 10,958
QOcTane npoMeHs -1,045 865 -1,045 865
MNpeHot aBaHcs Ha nobasrsave -27.a3TT -27.3TT
OcTane kopekywje 1 1
Crame 31 neuenmBpa 2011, rogyHe, HaKoH
HOpEKLM]E 4691420 102,529,784 45508309 1,314,652 154,134.185 13,789 35,283
HabasHa spegHocT
Crawe 1. jawyapa 2012, roguee, npe
KODEKLM|E 4601420 102,529,784 45888300 1,214,852 154,134,165 13,788 35,283
FOPEKUW|E NOYETHOT CTaka -3.241 -3,241 0 0
Crame 1. janyapa 2012 roguse, HakoH
KOpEKLMja 4688179 102,520,784 45,508,303 1,314,652 154,130,524 13,788 35,283
Habiazke y Toky roguHe 13,808 71,347 1,999 758 2084913 1,908 3,186
AKTUBMPER®E CREICTARE ¥ NPUNDEMN 8,59 1,868,718 1,878,310
Edpekti NpoLgHe 38MbHILTa | OCHOBRNY
CPEACTAEA Y NPUNESMK -B63,583 -863,583
Mpasocu - 8750 8,730
Crrrmeit {packoa) -4 -1,248 652 422 -1,249138
MpeHock Tpefim nuugsma - -1,848 -1,84%
OeTane npoMeke -1,630 -1630 -
Mpexoc apanca va Aobasruaqe 15013 -156,013
Corane kopesumje 1 -1 1 1 1
Crame 31.geuembpa 2012, roguue,
HaKOH KopekuMja 3822967 102,553,118 46,287 876 1430415 154,084 375 15,684 38470
Wenpaeka spenHocTy
Crawse 1. jaHyapa 2011, ronuHe, npe
KOpEKLIAjA 235,022 49423088 24,804,088 74,262,208 8,036 9,508
Kopekumje noveTHor cTama 8,370 9,370
Crawe 1. janyapa 2011, roguse, Hakox
KOpEKLMa 244,392 49423008 24 604 086 74,271,578 9036 o,698
AnopTuaaumia rexyhie roguHe 1,258,051 BRE, 747 2143798 1,183 1,087
Peeanopoaaup|a (ehekty HakHagHm -30,028.507 13,201,192 -43,225% 6949
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NEKBPEAHD OPYILTED g8 i PHHAHCHJICKH
APHHCKO-MTHMCKE XHOPOETERTPAME goo | MABELWTAJH
EAMMHA BALITA N M, peyembap 2012, rogdHe

NPAYEHS BRERHOCTH)

YuaeLe BPEIHOCTH YCNES NpoLeHs 210,422 - - : -210,422

Mpogaja . . -2, 380 . -2 380 -

Oryljera v pacrogosama - -5,255 - . 5,255 -

Jerane npomens - B4z -G82,937 - 962,095 -

Cramwe 31.geuembpa 2011, roguse, HakoH

KODEKLMj2 33,470 20648 228 11,323,314 32,005,513 10,229 10,785
Hcnpaesa BpeaHocTy

Crawe 1. jawyapa 2012, rogkks, npe

KOPERLIM]E 33470 20648229 11,323,314 - 32005513 10,228 10,765
KopekUmiE NoMETHOT CTEHa -3,241 - - - -324

Crawe 1. jaxyapa 2012, roguHe, Hakok

KOpEKUMa 30,729 20648229 11,323,314 - 32002272 10,229 10,765
AmopTriauma Teryhe ronuue - 1,259,908 028,282 . 2,188 160 1,388 7y
YMaAtbake BPEHOCTH YoNan NpoUsns 3787 15024162 6,440,060 - 21488019

Omyljgsea 1 packoaosana . 14 501,569 - -591,583

MNpekocy Tpefiam muukmMa - - -1.848 . -1,549 -

DcTane npoMexe - -129 4,253 3,824 - -
OcTane kopesumje -1 1 - - . . :
Craree 31.0euembpa 2012, rogune,

HAKOH KOPeKUM]a 34 525 36,932 286 18,097 774 4,253 55068843 11,617 11,472
Capawra speaHocT

31. peuemBpa 2012, roguHe 3788442 65620832 28,190,098 1426162 99025532 4077 26,998

MpeHoC ca HHBECTHUME ¥ Toky, Ha gan 31122012, rogune uokaiad v uakocy of 1,678,310 xureana guHapa HajeehuM enoM o8 OIHCCH HA OKOHYEE
PEBMTANMIALMIE W NYWTaLEe y Pan arperara 3 ka xuapoenestpaku Bajna Bawra, Ha rpaheBuHcHe NDWIDEMHE PAADBS 3a pEBMTANHIaLMY ¥ AE
Jeopry. Bpenuoot amperara 3 e Tokom 2013, Gty yeehara y BRCKHK BPEAKDGTH HOBOT TpakGhopMaropa kajw je y dasm vapage, jép Ha NPEAXeaHCN
koj je TpeBED A o yTPAaLM ¥ NPEOMETHK arperar 4ecHna Xasapyja NpunkkaM TpaxonopTa, ApywTso ja Guno npekyfeHs 03 yrpand cTapk, Dackoa0sams
TRAHCROPMETOR, Y3 BENWKH PHIKK, 03 DK ce DEBWTANMI0BANK BIDEraT MOrad NYCTHTH Y Pad ¥ NpenemleHomM pagy.

Pacxo0sana CoHOBHE CReacTea HajeeliM AENOM C& CEHOCE HA PacinnoRarka Arperara 4 Ha xkapoensiipani Bajida Bawra, Habasue speakacTy
1,237,914 svreans ausapa v npenagajyhe wenpaekes spegHocTH y HaHocy o 586,728 xureane guHapa.
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PUHAHCHJCKR

MIBEWTAJH

31 peuewmbap 2012. rogune

17.a) ¥ HAPEQHQJ TABENW C¥ NPUKAIAHE NMPOMEHE HA HEKPETHWHAMA, NOCTPOJERMMA W QNPEMH NG

OCHOBY YMAHEHA BFEOHOCTH - MPC 36 HA 0AH 31.0euenbap 2012. rogwne

Jemnenwre, wyMe

R ['pa'f]t!EHH[:uu MocTpojetka Yrynuo
sacagM (payHm oﬁ;ar&;zl {];1 nnpeﬂa;;} QCHOBHA
BYYH a4yH cpeacTaa
¥ XMr-BaMa ArHapa 020, 021) tpaty ¥ ik
Epextu [BOC Ha BpyTo epenHocT
Edbesnis NBOC wa wonpasky
BPEANCCTY BT 380 15,024 162 6,440,060 22,33 602
Edhekin NBOC Ha capawimy BpagHOCT -B87 380 -15,024.162 -6,440,060 22,351,802
-0f Tora ediekar na Tapear
DEBANCHMIALMOHHY PEIEpEn 863,583 14,491 845 5,663,285 21,408,713
- 01 TOra elexaT Ha TRRET packoaa no
CcHopy ywakeka ep.(ofespehena) 3.797 132,317 TEE.TTS 32 5e8

Crogno nanomeHs 310 = YMalee BReAHGETH HEKDETHIHE, NOCTPOjEHa v onpene, [oywieo j@ ¥ Cknady Ca Jadbyukom Yrpaskor
Cnfopa JMENC-a Gpoj 443-11-13 on 1. debpyapa 2013, roaene j2 Ha gad 31, geuembap 2012 roauHe KurosOACTEEHY 3penHoCT
CTANHWA CPecTasa CEENO HA HALDKHAOHEY BI2AHICT yMaketken 33 15,63%. Ederar ymanewa(obesapefema) ¢8 0apaiuo Ha no-
2eNathe KCNPAEKE BDEAHOCTH OOHOCHD HE CMEEH:E CRIALME BDENHOCTH HCTHY.

YRyMHD yMatheke CANALILE BRENKDETH j& HCKA3aH0 ¥ waHocy o 22,331 B02 xweane guqapa. 04 Tora edexar Ha Teper kandrana
Ha NO3KLKK PEBANOPMSALMOHMX PeIapan o8 aakcck 21,408,713 xunsana aukapa, a va Tepet pacxona Texyher nepwopa 922,589 xw-

Mbaga AdHapa.
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[IPHEPEAHD FYLITED /’F—H‘\,I DHHAHCHICKA
OPHHCKO-THIMCKE XHAPOENENTPAHE qoo | ) MZIBEWTAJH
EAAMABAIIEY, T 1 ) 31, aeuemiap 2012, rogvkg

18. OCTANM OYTOPOYHM ®MHAHCHICKW MNACMAHM

Y xureagama guHapa

Ha naw 31.peuembap Ha mau 31.
2012, peusmbBap 2011.
Oyropound norpasmearsa of NIy cacrasy ENC
- N1 OCHOBY PENPOrEEMADAHHY NOTPAAMBEHE 38 WMONDRY4EHY
EMEXTRHYHY SHEDIW]Y 1,003,892 1,123,166
- Murye: Tekyhe nocnahs _[119.274 {118.274)
884,618 1,003,892
- QyropoHHM KPRAWTI SaN0CTIERKME 349 3,582
YRYNHD GOTERK DYTOPOHHI QHEHCH]CH NRACKMEHH 889,119 1,007,474

Oyropousa noTpasmeana y okeupy ENC-a voxazana, ka nad 31. peuembap 2012, roguie, ¥ wanocy oa 1,003,882 wreaga
ouHapa (ykreysyjyfe Texyha nocneha y wanocy o 119,274 wurkana ouHapa) o2 0OH0CE HA PENCOTpamMipara NOTPAKMEEILE HOja
Y HACTANA y MHTEpHKM onHockma winely JITETIC v jasHix npenyseha xoja je JM ENC ocHoBao ca cTamen Ha 4aH 31, peuesbap
2004, rogune, [pywTeo je otrvcano 50.01% MsHOCA KRATKOPOUHMX NOTRERUAZHA ACK j& CCTATAK NOTPEKUAARHA PenparpaMipan
43 180 mecesnnx pana swja je oTnnarta nowena 30, jyda 2006, roguqe 1 Tpaje Ao 31. maja 2021, rofnHe y3 KaMETHY CTOMY Ha
HMBOY BCKOHTHE Grone Hapoase Eaxxe Cpluje.

[l§rOpoMHI KRSAMTH JAN0CTIEHMME MCKa3aK, Ha fian 31. Aetembap 2012, ropuHe, ¥ IHOCY oA 3,492 xureane JuHaps, o8
OIHOCE HA KDENTE ooBpeHe 3aN0CNEHUMa 33 noTpede peluasama craMBeHcr NuTaka. [nagHua kpeduTa ce yeehasa y cunany
Gai speTarben LigHa Ha Mano ¥ PenyBrup Cpbujn. Oew «peauTh ce oTrnafyjy y MECeuHUM parama, y sehien Gpojy cnyugjesa, Ha
neprog o 40 roguHa

19. JATUXE
¥ xureafana guksapa

Ha pau 31.peuembap Ha nan 31.08uembap
M2, 2011,
Marepujan 05, 830 101,520
Feiepeid genoeq 447 Bt 6,627
AMET W MHBEHTAD 104,658 94,4925
[aTh asaxoK ? 9,118 11,884
YEyNHO 3anmie 67 877 604 265

MuwycMenpaesa BpesHoCTA
- JAMMLE MATEpjana (190,034) (160,283)
-[aTHx agaHca i {6,612} (519)
HeTa zanuxe: 460,931 444184
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BAJHAA BAILTA

BUHAHCHJCKRA
H3BELWTAJHK
31, geuembap 2012, rogwke

20. NOTPAMKHBAHA

MoTpasveaka of Kynaua:
- ¥ oksupy ENC-a
- Y ZEKMHA

MoTpasqBas O JANOCIEHKE

Motpasreanes ap FYLETCKAR KOPWCHUER W NReTNEReny nopesd 1

AONQAHICH
CJetana noTpasmeaka

Mukye: MCnpaska spenuocTy:
- NOTRAMMBAN:E KYNALLA ¥ IBMILW
- DCTANWK NOTREEMBEHE

YiynH!

21, KPATHOPOYHW ©HMHAHCHICKK NRACMAHK

Tewyha gocneha penpOrpaMUpaHUE NOTRESMEAHA
KpETHopoYHK DEN03WTH Kon BaHERE Y 3aM 9

YRynHG:

o

¥ xMMeagama guHapa

3a roguHy Koja ce 3aspwasa 3. neusmbpa

2012. 2011,
9,533,281 5,857,234
17,627 14 186
9,550,905 8871420
13,055 252
36 49,894

A 2670
36,300 52,816
(7,590} (7,589)
(22} (163)
(7.612) (7.752)
8,579,605 8,916,464

¥ xMreafama gunapa

3a ronuHy koja ce zaspwasa 31. geusmbpa

2012, 2011,
119,274 119,274
10,725 11.204
129,999 130,478

22. TOTOBMHCKW EKBMBANEHTH M FTOTOBHHA

Tasyh pavyHH:
=y AHHADKME
- i CTDAHD] BANYTH

BnaraHa ¥ acTana KopHaHa CpencTEa

YrynHo:

¥ xureafama auHapa

3a roauHy Koja ce zaspwasa 31, aeueMbpa

2012,

8,813
45
4,285

13,157

2011,

128,162
193
54249

137,784




NPHBPEAHS OPYLWITED b _H\.,. TUHAHCHJCKH
APHHCKO-MTHMCKE XHOPOERNEKTPAHE goa | i MIBEWTAJH
BASHFA BALITA Y 3. aegesBap 2012, rogyne

23 MNOPE3 HA AOOATY BPEQHOCT M AKTHBHA BPEMEHCHKA PA3IIPAHMHEHA

¥ xureagama guHapa
Ja redunHy Koja ce 3aBpwaea
31.neuemiap

2012, 2011,
Paarpanusenis NOPes Ha AOAETY BPELHOCT 15,377 39,2470
Yuanpen nnaneHd TRoW-osm9 241 303
OBpasiyHara noTpasmedea 3a arwe nnahen MO 8,284 -
23802 39,643

24, HKANWTAN W PE3EPBE

CicHoBhM kanWTan NPeACTas sa kanMTan ApYWTEa Cd OrPaidHEHcM ogroscprOWRY KXW je y noTnyHom enacwuwTey Ji
Engsrponprepena Cpuje, Beorpag. O oByxBata NOMETHW KANWTEN W HEKHAAHE YNNATE OCHOBHOM KankTana yeehaue ia
BRYMYNHDEHE DEBAN0IMIALMOHE DE3EQSE, X0j8 CY HACTENE KEO PEIYNTAT NOMMENE WHOEKCE PacTa usHa va wano Ao 31,
reuemipa 2000, roguHe W kopHiosaHE NpaHeTE MWIMKOM NPBE NPHMEHE HOBWX PaqYHDBOACTESHMWX nponuca Peny@nake
CpBuje Ha gad 1. jawyapa 2004, rageke.

NpywTeo je NogHeno IAXTEE 33 YCAMMAWABAHS CTARE YNHCAHD W PEIMCTOOBEHO KENWTANA Kon AreHUMiE 3a NpHBpEesHE
pervcTpe Penylnuke Cpluje (y garsem Tekory: AreHuwja) ©8 CTEHEM OCHOBHO! KANMTNE SBMASHTMREHMM Y RiskrAM3
Opywrea. Ha ccHomy Pewewa Arewuwje sa npuepeaue pervctps Bpoj B 147696/2009 on 25. centamBpa 2009, rowne
PEMMCTROBAM j2 ymucadd W ynnahedd koe-adk kanktan TNpeepegsor apywrea "pKECKO NUMCKE XMAfOensiTpane” 5.0.0.,
Bajuna Bawra y wakocy on EYP 500 v greapcks] npotuespegqoctd 43, 185.50 nuHapa Ha nad 22 neyemdap 2003, roguus »
HEHOEYAHM RANUTAN ¥ wakocy og EYP 407 234 208 42 v awnapcyo] npotvespeHocT ¥ vakocy o4 36,081,388 xwreana gunapa,
YaynHa BOROHOCT  coHoBOr  ranwTana 311220120 roodwe wakow 35081409 xwmama gddapa
(CICHOBHM KENHTAN [pyWTea je yoarnallgH ca MIHOCOM KoM j& yKcaH y PervcTap AreHumje 3a nprepeake pamipe, baorpan,

PEBANCPH3ALUWMOHE PESEFBE

Pesanopragupods pezepse Ma fan 31, paugubap 2012, roguqe makeoe 52 520 075 xkrbage OMHADa W CMaHHNE oy Ca y
onHecy Ha 2011, rogeny 3a 25,056,851 xewaga svHapa, NpukaiaHo y 1abend koja cnegm .

2012 i |

¥ ¥rbanama guHapa
CTarbe Ha MOMETRY roguHe: 78,613,685 0,812,579
HOPEKLKE NPOUBHE JEMIMEKHIUTE-HANOMEHE 5 [3,241)
Oryhere Herperhuna, nooTpojara o onpemelpacko, nposaja) (585,803 (108,620)
MozkTvaad ediekar NPoUEHE BREAHDCTH HEKRETHANE, NCCTPjEHA H ONpEMe
01.01.2011. - 76,025,020
MpeHos Ha opnaskass nopecke abaseag 10% - (7,212,053
Mpewoc 4a opnowede nopecke ofasese 5%, yonen npoMese cTone Nopesa Ha
aoBurar ca 10 Ha 15% (4,085,383) 3
Edpertis obeaspeflerwa HekpaTHHHE, nocTpojers w onpeme 18,63% v crnany
WFC 36 (21.408,714)

_Crame Ha kpajy rogvue: 52,520,075 78,613,685
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NPHEPEOHD OPYLUTED “\I SHHAHCHJICKH
APHHCKO-MTHMCKE XHOPOENEXTPAHE goo | M3BEWTAJHKH
BAJHHA BALITA SN 31. neuembap 2012, roguMe

25, O¥TOPOYHA PEZEPBHCA A

¥ xMroafama Judapa

3. geyewbap 3.neuemBap
2014, 2011,
Fezepercana 33 GenaduUmMie 12 3anocneHs
(OTRpEMHUHE, [YOUNapHe Harpags v ocTano | 148,524 148 418
OcTana peaspeMcaka 12,582
PelepBvcana 38 CyaCHe CIOPoBe 21,030 27456
202,606 175,914

Dyropouda pelgpencara wokatans, na 0ad 31 geuemBap 2012 roguse y vakocy on 148,524 xirbaga OMHapa G OOHOGE HA
PEEPEMCAA 33 HAKHESE W Apyre GeHediie 3an0cnends, Ha ocHoBy wazewTaja croyundx cnyxbu ENC - a, y cinagy ca
smereeuma MPC 19 "Bededmupje 2anccnemwx’. Hasenemw d3doc ofyiBaTa peISpedcaa No OCHOBY OTNREMHHHE W
[yEMnapKix Harpana y CKNay G2 KONBKTHEHIM YTOBOPOM y3 NPeTnocTaeke Aa he BPENKCCT 3apana pacti no cronu of 1.5% ys
avcxontHy dhaktop an 7, 18% ronmurke, DCTENA peIspBEMCatE KOja CY MOKB32HA ¥ Madocy op 32,992 xwrhae AWkapa ofHOCE
R PEIEPEMCI®E TPOUKCB3 3AWTMTE WMEDTHE cpedwne y cknagy MPC 37 "Pesepewcaia, noteduujanke ofasese w
NOTEHUMjANHE HMOBMHE" KOjW Cy yTBETEKH Ha OCHOBY NPoWNVE AOTENE/2 OQHOCHO Ha OCHOBY HACTaNKK Tpowsoaa roxom 2012,
ronmie, yeehane za 10%,

Kpetawa Ha pasyHMma peaepencarsa Torom 2012, 1 2017, roguks Buna oy cnegeha:

¥ ¥rr.anamMa auHapa
31, peuembap 31. peuembap

2012, 2011,

CTaE HA NOYETRY FOfHHE 175,914 166,603
Hosa peicpercaks 51,475 49,286
HokopeineHa peIepeRcaHa TOKDM MOguHe {21,654) (11,072)
YRuOArkE PEIEDRNCEHH {3,129) (29,103)
Talbl Ha kpajy rogkke 3. peusnbap 202 606 175,914

26.  OY¥YrOPOYHW KPEOWTH

¥ XHMMLafnama guHapa
3. peuyembap 3. peuembap

22 2011,
FaduHaHoupani KpeaMTY ¥ CTRaHE| BanyTw;
- Mapuciw knyh nosepunaga 2,225,756 2,317,251
Munyc: Jocnehe 0o jeaqe roquqe (209,658) (103,910)
2,016,008 2,213,341

DEase1s N0 Syropouiuy KpEeOuTHME HEK2I3HW, €3 cTamen Ka aan 31. geuemBap 2012 rogeke, y HeTo wadocy og 2,225,758
KMIB3A3 OMHAPE ¥ UBROCTH 08 oauoce HA 00aBese N0 OCHOBY pedMHaHckpanuy kpenuTta on Mapucsor snyBa nopepunaug 1y
UBNOCTH CY AeHoMHHoBENS ¥ Janancamm JeHiima (JPY).

Opyueo je ca Aresurjom 3a ocurypare Aenoswra 3. anpuna 2008, roguke notnucano Yrosop o perynucary obasela npema
PenyBriuy Cpdujv no ocHosy kpeanta oa Mapucxor knyGa nosepunaua. ¥ cknagy ca Yroeopom obasese [pywrea ka gad 22,
sapra 2002 rogike HakoH oTnkca y BdcHHM 08 51% wakoce JPY 3,143,902 407. Yeynad oyr va naw 22, centembBpa 2008.
FOMHE, KOjY YATsyuyje TNEBHALY AyTa KEKOH OTNKGA, Ka0 W kamary obpasywary o4 22, mapta 2002. roguke po 22, cenrenbpa
2005, ragung, wakoca JPY 3.454,653.738. ¥ cknany ca osum yrosopom, obasese ce otnnahyly v napwogy of 22, centemBpa
2007 rogune no 22 mapra 2024, roguus ¥ nanyrogulesnn PATaMa N0 KaMaTHD) cTomw of 2.838% Ha rofuiiken HHBoy,

Y canafy ca Adexcom | Hanpen Haeeaenor yrosopa o 10, anpuna 2008, rogkke, ApYra TPEHWA OTHCA AYra NpUMEye ca ¥
npouenTy of 30.61%, nowes og 31, geuenBpa 2005, roguke nocne npee TpauLue oTNHEa Ayra of 51% wa paw 22. mapra 2002
roauHe, Tako aa Ay Apywrea Ha fad 22, mapta 2008, rogune wavock yeyneo JPY 2,545,125, 20 wakoH 0TrMca o ofipauyHa
K3MaTe 00 0207 JaTyMa.
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NPAGPEQHS APYWTES I,/F _\ DHHAHCHJCKH
HAPHHCKO-THMCKE XHOPOENEKTPANE qoo | | MIBEWTAJH
BAJHHA BANTA A1, peuasiap 2012, rogwHe

¥ cknany ca answcom || wanenemor yroaopa og 9 jyna 2008, rogeks gyr Doywiea wakood 2,334,371, 528.87 JPY no ockosy
rnaekdue, 204,678 11336 JPY no ocHosy penporpamapade kamate v 27,751,038.30 JPY no ochosy ofpadysate kamate 1a
nepwod of 22, centemBpa 2005, rogkee no 22. mapra 2006, roguke xojy je wamapuna Penybnuka Cpluja.

AreHU MK 33 DCHTYPaHS GEN0IUTa ¥3 MeHWHO oenawhewe npeaato je 37 Gnanke cono mesmualy 2012, rogunm je spaheno 12
MEHWLE),ocTana je 25 Bnanko cono Mewsdyd wro Ha gad 31 gegemBap 2012 roguHe wadock 2,257 283 xwrsaga mguHapa.
Haeeneno je wokazaHo y BaHBunaHcHoj eBHAEHUMjM (Hanomena 32),

[pywreo Hije vaMMpMno Aocnens ofizeese Npema ATSHUMY 33 DCMIYDAKE A8N03dTa no ooHoey obasesa no Mapuckam kyBy
nopepMnaga ¥y 2MZ rogwmn  (gocneha 22032012, 22092012) w to no ocHosy rnaskuue 99806 sumana
puHapa(B9, 737 T80 BE JPY), nocnene kamarz y wakocy of B2,485 wvreana guHapa (62.621,68147 JPY). 300r kalwetka y
vaMvpety ofaBesa cTeEOpeHa je ofasesa o COHOBY 3aTesHe kamarte y waocy oal553 xwrease gweapa (1,551,860,27 JPY),
MpEmMa Ta4sn 4, yrosopa ca AreHumjos 3a courypase aencawta. Ha gad 31, peusmbap 2012, rogune Qpywreo je ycarnackno
cagje obaee3s ca AreHuMjom 3a ocurypake nenozuTa, Beorpan
focneha nyropoqHUy KpeiHTa No roguHaMa oy cneaeha;
¥ xureanama JuHapa
3. peueMbap 3. peuewbap

2012 2011,

[0 janHe rogexe 209,658 103,510
Oa jeane Ao gee rogune 108,901 114,284
On AEE A0 TpH rofMHe 105,820 111,296
Cig TEW B0 HETHDH MOOHAE 121,004 110,170
Cn YeTpW 00 NeT rogrHa 136,757 125,978
Mpeko NET raguua 1,543,618 1,751,533
2,226,776 2,317,251

27, OCTANE AYTOPOYHE OBABE3E

¥ xuneapama guHapa
31, peueMBap 31, peuewmbap

2012, 2011,
OBasese y orsvpy ENC-a no ooHoey kpeguTa:
- Morscid spegut 104,866 107 375
- KFW Ganra, Hemaqka 1,032 484 1,207 554
Ocrane gyropouse obasese R
1,137,350 1,315,239

Muwye: Tekyha gocneha
- obapesa y okewpy ENC-a [380,716) {322,594
- DOTEMKK Ayropoukig ofiasesa e B
786634 882335

Ofasese y oxewpy ENC-a HCHEEEH:?, ca cTawed Ha gan 31, peuembap 2012 rogwee, y waHocy og 1,137,350 mreane
OvHERE (yarbyHyjyhn Tekyhia gocneha y wenocy og 350,716 wwrbana avdapa), Hajashus genom ce ogHoce Ha obessas npema kAW
Ganuw y wanocy og 1,032 484 xureana gueapa ( 9,079,315,66 EYP) npencrasra ofaseay no ocHosy BeckamaTHor KpEOMTa 5@
fMHaHCHpakE pEBMTANM3EUWE xmopoenekTpare Bajwna Bawra, koja je otnousna y toky 2008, rogwHe. (yreyjyhu v Texyhe
aocrehe y waHocy on 341,155 xereane avkapa, ogHocHe 3,000,000 eypa.)




28,

28

30,
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NPHUEFEAHS BPYWTHDS /’ >
APHHCKO-THMCKE XMOPOEREKTPAHE goo |
EAJHHA BALTA Y g

THHAHCHJICKH
MIBEWTAJH

31, peuamiap 2012, ragmHe

KPATKOPOYHE @WHAHCWJCKE OBABE3E

OBaeeae y cTpaHo] BaNyTH
Meo ByFOpouKKE KpEaUTa Y CTPaHA] BANYTW KIjW
nocnesa Ao jeava - [ y cactasy EMNC-a
- Mapuckw knyd-Teryhe gocnehe
OBape3e y guHapUMa
- Mpama coTandm Barkama

Y xMMeafaMa quHapa

HM.peuembap

3. neyembap

OBABE3E W3 NOCNOBAHA

(Obasese npema aobaeamma:
-y okeupy EMNC-a:

- J8MIbH

- ¥ uHocTpancTay

Ccrane obapsas vl NOCNOBAHA

MpMmMrsery 2eaHoH

OCTANE KPATROPOYHE OBABESE

Cerane obasese y cactany ENC-2
JGasee 38 HETO 3ApANS W HAKHANS 3Epasa
CcTans 3a nopeas # fONPMHOCE HA 38page
Ofasels no OCHOBY KAMETE W TPOWL0ES
PEHEHCHP AR

grang spatkopoqke obasese

2012 2011,
350,716 322804
209 558 103,910
14 13
560,393 426,817
¥ xMrbanaMa Aukapa
3. neuembap 3. pevewmbap
2012, 2011,
1,450,395 1,041,835
193.860 42 980
334 1,197
3018 1,980
1,275 507
1,648,882 1,088,512
Y xureanama QuHapa
3. neuembap 3. peuemBap
2012 2011,

291927 323,158
224874 21,163
15,003 13,710
62,665 -

4 487 1494

397,061 359 526

OBABEZE NO OCHOBY NOPE2A HA QOQATY BPELHOCT M OCTANMX JABHMX NPUXOAA U NACUBHA BPEMEHCKA

PAIMPAHHYEHA

¥ xurbanama guHapa

31, neuemiap

Ofbapese 13 NOPE3 HA NOAATY BPELHOCT
Dbasese 13 ApYrE NOPEIE M HAKHEAE

CanameH NpUEONKE NO 0CHOBY NPYMIEEHAL A0HALME
Pasrpanvsene obarele 3a NOpel HA A0AATY BPEHIC
Yranpes obpauyHaTH TROWKGEW

{JcTana NackaHa BREMEeHCHA PasrpaHiyetsa

M, peuembap

2012, 2011,
’ 22,954
81137 8,038
503,555 541,829
59,057 138,231
17,946 18,022
125 217
662,170 729,323
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APWEREAHO RYWTEC -_3\1 CHHAHCHJCEH
JAPHHCKO-THMCKE XHOPOENEKTPAHE goo f | M3IBEWTAJH
BAsMRA BAWTA . 3, payembap 202, rognHe

[poMekE HA OONCHEHHM NPHASGUME N0 OCHOBY NPHMIEERHE AOHEUH]E Cy cnenehe:
Y xHreafama quHapa

2012, 2011,
Crake 1. jaHyap 541,829 581,290
{lpaHos ¥ npuxone (37 8974) (45,439)
TpHMIseHa DoHaLM]a 2 6,978
Crawe 31. geuembipa o 503,855 541,829

3z, BAHEWNAHCHA EBWAEHLKWJA

Y xureapama auHapa

3. geyembap 31. peuemtbap
2012, 2011,

MpousieHa patHa WTeTa 2543841 2,387 002
Hanate BnaHko cono sMeHule 2.257.263 2aT4.157
DBjexTu ApyWTBSHOT CTAHAAPOA YOTYILEKK APHEEW 9,088 9,088
Dfape3e 3a u3nate rapaHuuje 1 apyre obnuse 3a
obesbehamne obasesa JNENC 59,762 109,651
OTnkcany ynoad y badkema v orevajy 13 460 18,460
OARGHEHE NOPECHA KDeanTd W ryBugw 1,204,778 802,767

6,104,152 6,102,215




BAJHHA BALITA

NPMBREIHD OFYIUTED /— =y
APHHCKO-MHMCKE XHAPOENERTPARE goz i

PUHAHCHJCKA
M3IBEWTAJH
3. peyewmbap 2012, rogwne

33, TPAHCAKUMWJE CA NOBE3AHWMM NPABHAM NALIMMA

MpuxoOM W pacXoOM CCTEAPEH WK H3 TPAHCAKUK]A 6 NOBE3AHMM NPABHUM

NULIMMA NPHKAZEHW CY Y HAPEAHOM NPerneay:

Mpuxodu
Mouxody od npodaje

- N EnexTpocplvia 4.0.0., Kparseso

- JN Enextponprepena Cpbuje, Beorpan
YiynHo
Dunarcwjcru npuxedy

- IN Ensxrponpuepena Cpbuje, Beorpag
Wiy

Ceeza npuxodu

Pacxodu

Tpoukosy Mamepjana

- JI1 Enextponprepana Cpbuje, beorpag
- N0 Enektpocpbuja poo, Kparkeso

- N0 Enexrpoarctpuiyumja goo, Beorpag
Wiyrno

Purarcuciy packoedy

- N1 Enekrpocpbuja Kpaneso

- JN Enesrponpuspena Cphuje, Beorpan
Ykyrino

Cemanu nocnaeny pacrodu

- I[N Enextponprepaga Cpbuje, Baorpan
- NI EnekTpocptrja Kparsean

-N0 KonyGapa geo, Naaapesay,

Yipnuo

Caeza pacxodu

Mpuxodu, Hemo

¥ xureafama gueapa
3a roiMHy Koja ce zasplWasa

31. peusmbpa
2012, 2011,
fi 563

5,107,881 5580,583
5198639 5581451

103,143 135,118
103,143 135,118
5,301,782 5.716,569

919,378 301,878

73 455 21,378
12
042,677 23,266
229,805 106,221

229,805 106,221

46,688 6,767

= it
195

47,012 6,858

1,219,794 1,036,345

4,081,988 4,680,224

JENGC je y tiirepkom oaHocy ca MT ANTXE Aoo, 0CTBEDHO OCTaNe NOCTIORHE NpuXoje ¥ kakocy oA 48,688 xureana Aurapa, ']
[ME je on Tofa WCKAIEND PACKCAE ¥ WHOCY 04 8452 xuruane AMHapa, @ PAIrkey 04 40,236 ¥rea0a QMHapa Ha MHBECTHLMjaMa ¥ ToKY

|2 GE PAK O YCMYTaMa KOHCYNTAHTE Y BE3M DEBMTENKIALMIA ¥ OrpaHIMMa na.



NPHEFEOHD BPYWTED {//___h'\l DUHAHCHICKN
APHHCKO-MHMCKE XHOPOENEKTPARE qoo ) MEZBEWTAJH

GA M4 BALLTA 31, paeuamdap 2012, ragkHe

33 TPAHCAKUMWJE CA NOBE3AHUM NPABHUM NALMMA (Hacrasax)

) Canpga noTpakwBara # 0GaBE3a NPONIALNG W3 TPAHCAKUK]a 0BaBEeHUX ¢ NOBEIAHMM NPABHUM NULMMA
npWKkazaHa cy y HapeaHoj Tabenn:

¥ ¥Mreagama geHapa

11, geuembap 3. peyembap

Axmuea ama2. 2011,
Ciomany dyzopoyny DURBRCWERY ANACKERL

- JMN Enexrponpuepena Cpbuje, Beorpan BE4.G1T 1,003,692
Yiynso 584,617 1,003,852
Mampaxugatsa

- N Enggrponprepesa Cpbujs, Beorpan, 9,651,843 8,976,500
- M EnasTpocpSuja, Kparseso i1 4
YiynHo 9,652 554 8,576,504
YiynHa nompawueamna 10,537,171 9,980,398
Macuaa

Ccmane Jyaopouse ofageas

- JN Enertponpuepena Cpfqie, Beorpag B 786,634 992,335
YipnHo TRERI4 893338
Ofzge3e U3 NOGHOSAMRE

- E[] Beorpan o.0.0., Beorpag 2 1
- N EnesTpocpiuja, Kparseso 3463 3,553
- JN Enextponpuepena Cpluje, Eecrpan 2089573 1,684 338
Yo 2,093,038 1,687,592
Yeynre obageze 2,879,672 2.380.436
Tompas ueara, HemMa 7657488 6.904.013




MPHBPEOHD ARYLWITED il BHHAHCHJICKK
APHHEKO-MHMCKE XHOPOENEKTPAHE goo ;I WHEIBEWTAJH
EAJHHA BALUTA Y 1. geuewSap 2012, rogune

34, OWHAHCHJCKWA MHCTPYMEHTH W LMMLEBK YTNIPABILAHA PHINLIMMA
YnpaemLatse KANWTanom
LIt ynpasrsarsa kandTanom je 4a [pywTso saspsk cnocoBHOCT 43 HACTABK CA CROJUM NOCNCEAHEN ¥ HEOMPaHHHEHOM
NEpHANY ¥ MPEREnarbnso] ByayFHOCTY, saka Br 04y3aN0 ONTHMENHY CTDYETYDY KATMTANS 08 UAMLEM I8 CHarkH TROWRORS
KANUTANG, @ BNacHHLMM2 obeaBeqy NpUHOL Ha KENWTan,
MLz kaja KOHTPONLY dIMHAHCH]E Ha HtBDY [PYLITEE HCRKTY]Y CTRYKTYRY KENWTANE Ha FOGRILMEN HHBOY.

Mokasarersk aanyweHocTh [IpyWTea G2 CTaken Ha Kpajy ronuHe Gund cy cnepehi:

iY xurbanaMa fuHapa)

3.peuem3ap 2012 1. janyap 2012,
a)3anyseHocT: 3,363,125 3,632,493
[OTOBMHE ¥ TOTORWHCKA
EXEMBANEHTI - 13,157 137,784
HeTo 3agyweHocT 3,349,968 - 3,454,709
fB)kanuTan 03,951,549 118,141,622
PaLHD YRYTHOT JyTosarks npesa
anwTany 0.04 0.03

a) Ofasee ofyxsaraly AyrapoqHe KpeauTa yersyayjyhi Tedyha nocnaha u ocTane oyropouws nfagese,

6 KanuTan yrrby-yje COHOEHA 1 OCTANA KANHTAN, PE3aN0PHIZUMOHE PESEEE, AKYMYMDAHN TYDUTEK 4 Hepacnopehana 4obuHT,
MpMNAKOM WIpadyHasalea HeTo Ayrosama, nowryjyhi Haweno onpeikccTh, obaeasama [pylTea CY-EMe2Ha Cf HCKLYHHED
NDOMNTHO NMKBMAHA COENCTEA = MTOBKHA W TOTOBKHCKK 2xBHEANaHTY, [T0xEsaTers OOHOGE HETD JBAYHEHOCTH NPEME KanMTANY
MOKE3Y)E BEMMMHHY IRAYKEHISTH ¥ AHHEDAME N0 [BAHOM ARHEDY KaTMTENE,

3Havajie pavyHoBOACTEEHE NOMHTHKE ¥ BE2H C3 HIMHAHCHICKMM WHCTPYMEHTHMA

PadyHOBOLCTEEHE NONMTHES, K30 W KPUTERM)YMA M CCHOBE 38 NpHIHADEILE NDMXOLE W PACKOAA 338 CBE BPCTS PUHEHCHoRR
cpeasTasa v obanela oBenDaaeHn CY Y HANOMEHH 3. 3 0B2 diuHaHCujcks M3BEWTaR.

34, DUHAHCHJCKM MHCTPYMEHTH W UMIBEBH YNIPABILAA PU3NLMMA (nacTasak)

KaTeropuje drMHaHCHjCHNX WHCTPYMEHATA

KaTeropuje dMHAHCHJCKME MHCTRYMEHETA ¥ xumanama auHapa
M. geuembap 2012, 1, janyap 2012,
DHHAHCH]CKA CReAcTE
[yropouHn GMHAHCH]CH NNAcMEkKH BAE 109 1007 474
MoTpakKeaka oA Kynaya 9,543,318 8,859,538
KpaTiopouHa KDeOHTH ¥ GCTEM
KRETKOPOYHK EVHAHCHCKH NNacMaH9 129,998 130,478
Oecrana noTpax1eata 23,112 #3586
[OTORUHA W MTOBWHCEY EKBHBANEHTH 13,157 137,784
10,597 695 10,141,660

DunaHcwHjcke ofaBese

[lyropouuy speguTH 2,016,098 2213,
OcTane nyroposke obapais 786,534 992,335




MPHBPEAHD QFYLUTED i _h\\l BUHAHCHJICKHW
APHHCKO-MHMCKE XHOQPOENMEKTPAHE oo | | MIBEWTAJH
BAMHA BAUITA 9 1. Aeuembap 2012, rogune

Ofazese npema nobasmaqdima 214 601 255 0T
Octane chaneie 1,804 629 1,173,881
Teryha nocneha DyropoYHWE KpearTa 60,5374 426, 804
Kparkopoure dvHancrjcse obasese 19 13

5,382 355 5,061,671

DCHEBHK GUHAHCHICKN HHCTDYMEHTY LpYWTES CY NOTPEXHMBAE S0jW HECTElY OMPOKTHO M3 NOCNOBANE, FOTOEHHA K FOTOBMHCKA
EEBHBERNEHTH, T2 cbasese npema NoDaRMAYMMA K AYTOROYHE W KPATROPOYHE huHaxowicrs obasele. ¥ HOPMANHAM YoNoEUME
NOCNOBERA JDYILTED [& HIANOHWEHD HUHE HABSASHAM FHIMLMME.

Lireed ynpasnama dHHaAHCH]CHHM pr3dLaMa

DUHEHCHICEA PRI VETBYHY]Y TEMMLWHW DHIME [QSBMIHA W KAMETHH), KPEAWTHW DHIMK W DU3MK NHKBRAKOCTH. DUHAHCKCHM
PUIHUM CB CEMEA3EE)Y H3 BPEMEHCKD] OCHOEM W NPEBACKOAND o8 MIGErapaly cMamemeM nanoweHocTn [pywiTea ozkM
pAzHUAME. DOYWTED HE ROPUCTH HHREKBE MHAHCHCKE WHCTRYMERTE Kaso Bw wiberno yaug] uHaHCHCKHX pHIdEa Ha
MOCNOBANE W3 PEIN0OME WTO TAKEK HHCTPYMEHTH HACY ¥ WMPoKD] ynoTpefi, HUTH NOCTOJM CPradHIoBaHD TREMLITE TAEKEMX
wHCTpyMeHaTa ¥ PenyGnuum Cpfuju.

al  TPowMWHY prank

¥ ceaM nocnosany OoywTeo je uanomens fuHaHcHcKiM DRIHLMMA 0 NPOMEHE KYDCERS CTPAHWX BANYTA W NPOMEHS KEMATHWX
crond. Huje 8uno sHauauii NpoMena ¥ vanoxerocTH [DYIWTESE TRSHWHOM PHBKKY, HATH Y KEYMHY H3 Rojd Jpywiec ynpassa
HIA MEEH T3] PU3HE, OCHM DHKX UCTEEHYTH ¥ HanoMEHk 3,

DEanaHd prawk
OpyWTeD j& MaNoHEH0 GEEHIHOM DUaKKY, Hajselkm Jenow NPero QyTODOMHME W KPATKOPOHHWE (hukakckicrx ohesesa, [pywreo
HE KODMCTW nocefHe (hMHAHCMICKE WHCTPYMEHTE %30 3AWTHTY of pwakkd, ¢ ofampom gz y PemyBmagn Cplujn Takew
HHCTYMEHTI HHGY YOTRHA[BHM,

CraBuniocT exoHomMcRor okpysera v kajem [pywTeo nocnyje, ¥ BENMAO] MEDH J35MCH 04 MEDa BNAAS ¥ NDUBEa0H, YrsyyjyTiu
W YCNOCTABM-ake OAroRapajyhiar NDARHOT M 3aH0HDLEBHOT CKBMPE.

K MroBOACTEEHA BPESHOCT MOMETEPIWE CPEACTARa 1 0BABE3A LEHCMMHOBAHWY Y CTDAHO] BANYTH K
WIREMEHH Y CTOSHO] BENYTA W ¥ LMEEPHME HE AaTyM MiBaWTaBaka Guna je cnegeha:;

CpepncTea Ofaneze ¥ BanyTh

3.peuenbap 2012. 1. janyap 2012, 31.neuembap 2012 1. janyap 2012.

EUR 136 1,848 21,667 081 16,493,142

JBY 5 - 2.304,828,345 2,241,521 265

CHF 353

LS0D . - 1,216,868 1,327 Bi2

¥ xureanama

dMHapa

EUR 15 193 2,462 806 2,039,780

Jey . - 2306416 2,335,273
CHF 33 - -

UsD - - 104,865 107,375

48 183 4,874,088 4482 428
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MPHEPEHD nwurrac. \ THHAHCHJICKHA
AFHHCKO-TTHMCKE XH,Q'PDE.ITER’TF#HE;D& M3IBEWTAJH

BAMBA BALITA 31. geuembap 2012, roguHe

Opywmas e 0CETIEHBO HA NPOMERE feskaker kypea eypa (EUR), janancker jena (JPY), weajuapckar dipanka (CHF) 1 amepdsnor
ponapa (US0) npera guHapy. ¥ npeTxogHuM TaGenama oy HaReae HINOCH CPEACTEE ogHocHD 00a8esa ¥ XWrbaAaKa NMHaPa NPUMEHDM
CREAHET I2RHIHOT KYDCE H2 18H CBAKOT NPMKEIEHOT BUNAHCE CTaRA,

34,

PHHAHCHJICKEH HHCTPYMEHTH W UWIBEBK ¥NPABIBAHA PHIWLUMMA (HacTasak)
al  TpsMIWHW pU3KK (HICTEBEK)
Mazranm prank (HacTaeax)

AHENWIE KB GNES NPRACTAS b)Y feTalE HEMNMIE COETMLMS0CTH [DYIITES A NOPACT SAKOCHO Nag Y Brckir o 10% kypsa
OMHEDA ¥ OLHOCY HE BaTy CTRaHY BANYTY, ¥ CMMCTY nosehatha OIHOCHO CMatbEHsa MOHETAPHWE CPEACTABRA W 00aRela
[EHOMMHOBAHWY ¥ CTPEHO] BANYTH M MCKSIEHHX ¥ XArbaNamMa AHHAPE, K20 NOCNEMMUA KpaTaka Kypoa,

CTana 0ceTreMeocTH o 10% c& KOpMETH NPk MHTEDHOM NDWKEIHEAMY QEEMIHOT PHIMEE W NPEACTARLA NPOLEHY PYKOEOLCTER
PATYMHD CHEXMBAHNA NDOMEHE ¥ KYPCEBHMA CTPAHHK BANYTE, AHANHIA OCBTIBHEDCTH YRIBYUYE Camo keHannaheks
NOTPE#HEAHE W HeMaMapens 0DEBEIS UCKAZaHe ¥ CTRaHE] 2anyTH W yornalyje smunoso npescljere Ha Kpajy neproga 3@
npomety o 10% y KypoceeHMa CTPEHHX BANYTA.

Y cnegefic) Tabend NpuEazaH j2 KeTo edherar KpeTama ARBKIHOF KYpCa ¥ sucdan 04 £10% Ha peayntar Teryfhier neproaa.
Nozvrvsan Bpoj w3 Tabena yeaayje na noeehawe peaynTaTa Texyher NEpMoA ¥ CNYHAJEBHMA KaLa AMHAD ja4a ¥ ogHocy
KA BAMYTY 0 kOjG) G paam. ¥ ciyaly cnabreewa guwapa on 10% y 0dnocy Ha DTy CTRaHY BaNyTy, yTHUA] KA pedyarar
reryher neproga Buo BW CyNpoTaH OHOM WCKAIAH0M ¥ NDETIONHOM CRy4a)Y.

Cnadnoeke
AWHapay ogHOCY HA BANYTY

Heto cpepctea Heto ofiaBeae Heto cpepctea Hero chageze
H.aeyemiap 2012, 3. neuembap 2012, 1, janyap 2012, 1. jauyap 2012
10% 10% 10% 10%
ELR 248,274 - 203,554
JPY - 230,842 . 233,887
Uso - 10,487 - 10,738
Yiynuo - 487 404 - 448,223

javanje ouHapa y GOHOCY Ha

BanyTy
Hera
cpeacTaa = HetooBapese Hero cpepcTea HeTo uBasese
H.peyembap

2012, 3. .aeuemBap 2012, 1. janyap 2012, 1. jauyap 2012.

0% -10% -10% -10%
EUR - 246,279 - 203,954
JPY . 230 642 - 233527
uso - 10,487 - 10,738
YiynHO . 457 404 - 448223

Pradk G NPOMEHE KEMATHYX CTONA

OpylWITRO j& WENOKEHD DPU3VKY O NDOMEHE KAMATHAX CTONA NPEKD AYTOPOMHUX W KDSTKOPOMHMX NOTPENMHBAKE, rOTOBMHE W
FOTOEMHCKMK EHEWBANEHATA ENOHOBAHMY HA TekyRMM DEHYHWMM3 KON NOCNOBHMX Ganaka, T N0 OCHOBY [YTOPOMHWK W
KDETHORGHKEKE DMHAHTH oM M apyrix ofasesa. KiewrosoactseHa epeanoct duHaHckicknx cpecTasa u obaeaia kg pajy
NOCMATREHOT NEPHOLE NATA j& ¥ CNegeyuen npernagy:

41




NPHEFEQHG APYWTOO

HAPHHCKO-THMCKE XHAPOENREKTPAHE goo

P
w
BAJHHA BALNTA

¥ xwrLagama guHapa

DUHAHCKHjCKA CpeacTea
HekaMamoHocHs
Motpaxueaks of Kynaga
Jcrana NaTpaHHEata

TOTORMHA W FOTOBMHOKH SKBWBANEBHTH

DUKCHS KAMAMHE Cmona

KpaThoposii penyTy | acTany
KEATRODOYHA IMHAHCHCKM NAACMAHKW

TGTOBMHA W FOTOBMHCKA SXBMBANEHTH

Bapujafiunna kamamug cmona
Dyroposny dMHAKCH{CKM NNACKEaHK
MoTpamieaksa og kynaua

KDATHOPOUHIA KPEIMTH W CoTANM
FRETROPONHM IMHAHCH]CKN NNACMAHA

DuHancujcke obagese
HiEkaMAMORGEHA

OBaseie npema fobasrainua
Ccrans obapeas

PUKGHE KEMaMHE CMena
DyTOROIHH KPEnMTH
Tewyha pocneha AyropoyHdx KpEAKTS

Eapujaliunya xaMamya coona
JyTopounm KpeguTd

Corane nyroposke oberaie

(faeese npema godasnaumna
Cerane obapase

Texyha gocneha gyropodhiks ape?:m'ra
KpaTeopoyHe duHaHcujcke obapels

Yrynre dunancyicke obaseae:

PUHAHCHICEH
MIBEWTAJH
3. peusmbap 2012 rogune

31.geuembap 2012,

1. janyap 2012

8,580 5,848
23,112 6,386
4,295 9,429
35,096 21,663
10,725 11,204
8,862 128,355
19,587 138559
888,109 1,007,474
9,534,829 8,353,690
119,274 119,274
10,542,012 0,980,438
10,597 695 10,141,660
154,881 245,869
20,049 19,086
214,930 260,855
925,211 101,283
415710 355,106
1340,921 1,366,380
1,060,887 1,202,058
786,634 992,335
19,720 5429
1,784,580 153,605
144 564 71698
19 13
3,326,504 3,425 428
5 382,355 5 081,671
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—
MPHBFEQHD APYWTAD i,
APHHCKOSTHMCKE XHOPOENEKTFAHE goo | N
B IMHA BALITA __/*'

DHHAHCHICKK
MIBEWTAJH
3. peuyewiap 2012, rogane

Peaynrar Tekyhe roquHe
KanwTan

Yuguhe peayntata Teryfie ragike y
NPENLOLHOM KaniTany

Mogehake og 1%

Cumarmere o 1%

31, geuembpa 1. janyap 2012 3. geysemBpa 1. jamyap 2012.
2012 rogmHe 2012 rogmHe

67,135 5,850 [67,155) (65, 5590)

93,951 Eﬂ 118,141,523 53,851 849 ] 116,141,523

. 84,018,004 118,207,073 93,584,694 118,075,973

0% 0.1% i0.1%) (0.1%)
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PMEFEQHG APYWTED G DUHAHCHJICKK
APHHCKO-THMCKE XHAPOEREKTPANE goo | H MIBEWTAJH
B MMHA ERILTL. g 31, peuambap 2012, roavHe

3. OHHAHCHICHW MHCTPYMEHTH K UWILEEHW YNIPAEMbAMA PUIULUMMA (HacTaBax)

3)  KpeouTHe paank (HacTasak)

YNpaarsarke NOTPaRWaaMIME Of KyNaua (HacTaeax)

Ha cocHOBY aHanMie oTAPOCHE CTRYKTYDE NOTPAHBARE W NDOUSHE DYRIBOACTRA O Hannatweecid, JpyWwTeo j& Ha TepeT
pacxota reryhar napuona MIBPLUNMIG WHOHPERTEH QTNKE OHUE NOTPAXWBESHA 38 K03 j& NPOUSHEH BUCHY CTENEH HEHIBECHOCTH

Hannare,

Gr pyRTYpE MOTREHVBEHE o0, Eynaua Y CrWCy HEHEDBE O0CNenstTi Ha Hannary Ha A3H
3. peyemEpa 2012, w 2011, ropuHe npukaiana je y Tabenw kaja cnenq:

3. peyembap 2012,

BpyTo Wenpaera HeTo WanoxeHocT
HINDKEHOCT BpEgHOCTH
Hepocnena noTpasseara 04 synaua 450,525 440,525
Docrena, weNpaBrbeHa NOTPEKKEARE 0f
Kynaua 7,590 7,590
Nocnena, HEKCRARMEHA NOTREHVEEHA
01 Kynaua 5,062,793 8,062,793
&,550,908 7,580 0.543,318
8,550,908 7,590
1. janyap 2012
BpyTo Henpaexa HeTto nanomeHasT
MINQHEHOCT BpEOHOCTH
Hapocnena noTpasmeata 0 Kynaua G0 022 G0a,022
Jocnena, KENPEEreEHE NOTRARMEARE &4
Kynaua 7,589 7,588
Nocnena, HeronpaeMeHa NOTOSXHEIRA
QA Kynala 7.955 515 7855516
8867127 7,584 5,850 538
BAET 127 7,58
Jocnena, weucnpaemmena nompakucarna od Kynaya
M. geuemdap
2012, 1. janyap 2012.
Mawe op 30 gana i 577,730 518,195
3- 90 pana 827,253 849,678
o1- 180 nava 1,198,218 1,533,638
181- 365 pava 3,367,225 2785822
Mpexo 363 pana 3,004,325 2,268,182
9,052 783 7,955,516

Hepocnena noTpaskeakea Ha ak 31, geuemtoa 2012, rogeke y wanocy of 480,525 xur-ana vHapa ACCNEBafy Ha Haniary y
repuosy oA 15 - B0 naqa y 3a8McHOCTH O YIOBOPERIE POKOBE NNENEHkE.
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34,

BHH. )

NPMBREGHO DFYWTED . TUHAHCHICKN
APHHCKO-THMCKE XHAOPOEREKTFAHE goo ) MIBE I.l.j TAJH
BAJHHA BALITA A 31, peuemiiap 2012, roauHe

PUHAHCHUICKW HHCTPYMEHTK M LMILEEW YNPABIbALA PU3ULWUMA (HacTasak)

0} KpaguTHu puamk (HacTaeak)

KoHayHa 0AroBOPHOCT 38 YNPARMLEHE PHIKKOM DRESMOHOCTA & HE DYKDBOICTRY Dpywrea xajk oy yeNoCTAEANKM oarosapajyhin
CHGTEM YNPEEn2wa 33 noTpefe KpaTHOpPOYHOr, CPaAKOpOYNOr W AyropouHor duHaHckpaka [pyWwTea Kao W yNpasTamem
nuearaHowhy, [pywTes ynpaersa puavkon AWKBMAHOCTY oapsasayhn ogrosapajyhe HOBMAHE DEISPEE KOHTRHYHPEHKM
npahesker NIAHURAHDN W CTEAPHOT HOBYAHOT TOKA, KBD M OAPHABZHEM 30EKBATHOM 0AHOCE Aocneha CUHAHCHICKHE CRELCTEES
W oDaeEE3a,

Ynpaen.are obaeeiama npema qo0ss/eavdma
Ofageze npema gobasreaunma woksiane wa pak 31122012, oy y wanooy og 214,801 xwsane aueapa (20110 285 287 xure.

Mpocesno Bpere waMMpewa obeeaa npeMa aobeersasuma vanacwk B0 nana (2011: 77 pana).
fofaersadm He sapaqyHasaly saTesHe samate Ha gocnzne obeesa. MPEMa NONMTHUM YNPEBbEHLE (AHAHCHICKHA [HIMKOM,

ofEBeIa co MIMKEPY]Y Y YTOBOPEHOM PORY.

GUHAHCHICKW MHCTPYMEHT M M LUWMILEBK YNIPABTAHA PUIMLIMMA

B)  Puauk NMKBHOHOCTI

Taliene pusuia nukaudrocmy o kpedumHoz puiua

Crapgshe tabene npukasyly QeTane NDSOCTEMKE YrOBOPEHWX A0CNERa duHancHjckke cpeactasa. [lpHeasany HaHOCH
JACHOBANW CY HA HE [MCKOHTOS3HMM TOROBME TOTORMHE HACTAMKM HA OCHOBY (DHHEAHCKCKNY CREACTASA HA OCHOBY Hajpakmjer

fatyma Ha «oju he Opywiso Semw y moryheoote fa noTpaxueama Hannatk. fJocneha duHaHoHica cpencTasa Ha fan 31
peyenbpa 2012 1 2011, roguue para oy y cnegshuM Tabenama:

4. DHHAHCHJCKW HHCTPYMEHTH W UMIBEEHW ¥NIPABIEARA PHUIWLIMMA (nacTasak)
¥ XMIBALEMA QHHERE
3 geuembap 2012
Mawe On3
MaTpakueaisa: o4 1-3 MeceLa Cno1-5 Mpeko § YieynHo
MoHpepHcana KAMaTHa 1 Meceya il roanHa rofgHHa
cTOMA Meceud rouHe
Motpakmaass 0 Kynaua f,688 - ] : . 8,689
JoTana noTpakKsaka e - 2271 - . 23,112
TOTOBWHA W MOT EKBKBANEHTH 47208 = - n - - 4,295
_HexkawatoHocka 13,363 - 22733 - __= 36,096
Kpatkanoum SpEgHT | - - - - .
DOTCNH KA.tk NNack aki : 10795 ) ) ) 10,735
[OTOBMHA W MOT BXBHBANEHTY 5,83 . . - - B BG2
_DuKCHA K2MATHA CTONA B.852 10,725 e - s ) - 19,587
DyroposHa iR NNEcMaHN : : - BRE 108 888,109
MaTpaxuagwa of Kynaua 1,349 - 9,533,260 - . 5,534 629
KpaTRapouHM KpEIHTH H - - i - -
DCTCAH KF’ET.I#"AH.I'IHE‘SHHHH ; ) 115274 - 119974
Bapujalunua kamarva ctona 1,348 - 9852554 - £88,109 10,542,012
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NAKBPELHO OFYLUTED

B4 HHA BALITA

SHMHAHCHICEH
M3BEWTAJHK
31, geuembBap 201E. rogdHe

Tabene puzuwa nukeudHOCMU U KpEdUMHOE pU3LKa

Y XdreanaMa grHapa

31.neusmbap 2011,
Maree On3
MoTpaKHBaka; of 1-3 MECELA On1-5 Mpeko § y
Ky MHO

[NoMoepHcada KamaTHa 1 meceya Ao rofuHa roauHa
cTOna Meceua _ TofiuHe
MoTpesvaaisa o8 Kynaya 5,845 0 . 5648
CICTANE NOTREKMERH:A 742 5,594 - 6,386
TOTOBMHE W FOT EKBMBANERTH 9,422 - 0 - 9428
HekamaToHocHa 16,069 : 5,594 - ~ 21663
KpamiopoMHd KpeauTh K - ; - -
QCTCNA HPHT.CIJI.‘-H.!'IJ'I&CMEHH 1 1 204 1 1 204
[OTOBKHA W MOT-EKEHMBANEHTH 128,355 128,355
DHKCHA KAMATHA CTONA 128,355 11,204 138,559
DyTORaHHA HH.NNECMaHW - 1,007 474 1,007 474
MoToasKEanLS O Kynau 753 - 8,452 937 - 8,653,690
KpamkapauHl EpemHTH W - = -
DETEAK KpaT.EH NREEMEaHN . 113974 x 119,274
Bapujabunua kamatHa cTona 753 - 857221 1007474 9980438

34, SUHAHCHJICKWA MHCTPYMEHTH W UWMLEBK YNPABMbAA PUIMLUMMA (HacTasak)

Cnegehe TaBene npwsasyjy fetarse npeocTanix yrasopekkg aocnsha obisesa Qpywrea, [prkaiang MEHOCH JACHOBEHH OF HA
HEMCKOHTOBAHMM TOKOEMMA FOTOBMHE HACTANM Ha DHOBY dumankjcoes ofa8Eda HE oGHOBY Hajpanujer AaTyMa Ha koji he
Opywreo Gud obasesno fa Takee o0ansie HaMupH.

Y xHrbanEMa guHapa
31.nsusmbap 2012,

; Ogd
QonERn Matee-0a 1-3 Mecea Op 15 Mpeko § y
EYyMHO
MoHgepHEana KaMaTHa MECELR oo TOAMHE rofMHa
cTOng 1 meceua - rofiuHe - o
OGassse npema
nofEEEaHME . = 174,474 20407 - 194,881
Cotane obaeese 2053 17 885 - 20,045
HekamaroHotHa 2,053 192,470 20,407 ) 214,930
LyropasHd KpenuTH 2 4,535 820,675 925,210
Tasyha pocneha pyrkpeguta 350,716 £4. 994 415710
DUKCHA KaMaTHA CTONA 360,716 J fi4,954 4,933 820,675 1,340,920
[lyropaund kpegurh - 10,085 1,080,783 1,080 588
CcTane ayropoqHe olasese THE 634 - 786,634
Dfarese npama
Aobasreaduma 334 19 386 19,720
Tekyha nocnaha Lyr kpeouTa 144 654 - 144 664
Crrana obasess 1,754 580 1,754 580
Kpatkopoune du.obasese 19 18
Bapjabunvaramcrona 2571548 19380 144 683 10,095 1,080,793 3,626,508
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MPHEPELHD OPYILTED DUHAHCHJICKH
AQPHHCKO-THIMCKE XHOFOENEKTPARE Roa | | MABEWTAJH

EALHHA BALTA "N 31, geuewGap 2012, rogune

34, BUHAHCHJICKH WHCTPYMEHTM M LUMIEBH YNPABILAHA PU3ULMMA (nacTasak)

Y xWrbanEma JKHapa
31 neuswbap 2011,
; Cp3
Do Mateon 13 MEceUa Op 1-5 Mpeko § g
MNoHOepHCaHa KaMaTHa MECE o1 re, rofuHa KyNHO
Uz A OWHa a

cTana 1 meceya L roguHe -
Daraze npema
AnGaBrsaqMa : 38,084 211,785 . = 240 4649
Corang nbaseae 1,964 18,022 - z 19,936
HexkamartoHocHa 1,954 56,106 211,765 - 269,555
[yTopoHEm EpeauTH . : = 14,165 997,115 1,011,283
Tekyha nocneha QyrepeouTa 322 594 32,212 . ’ 355,106
@uUKCHA KaMaTHE CTaNa 392,894 0 32,212 14,165 297,118 1,366,359
AyropodHm speanTH 2 . 31,529 1,170,529 1,202,058
Cetane gyropoqqe oiaeese 992,335 . - - 992,333

Dfesele npava

nobasreaunma 1.197 4,032 - - 5,428
Tewyha poensha gyrkpegdTa 2 71,658 - 2 71,698
Orane obagels 1,153,885 1,153,895
Kparopoude fwH.cbaeese 13 19
Bapnjabunua KamaTha
cTana 2047 427 4232 71,711 31529 1,170,529 142542

Dep SPeAROCT OMHEHCHCKME HCTRYMEHATA

Cregsha Tafiena NpegcTassa Canawky EPSNHOCT GHHAHCHICKMX CREOCTARE W huHancMickdx 008BE3a W texoay ep
BpedHOCT Ka gan 2. geuemSpa 2011, rogune v 31, neuambpa 2010, roguqe:

Y XMrkanaMa grHapa
Kiourosopeteed  Qep epenHocT  KisRrosopcTeeH dep BpeaHOCT
a BpegHoCT a BpeaHocT
3.peuemBap  I.pgeuemBap 1. janyap 2012, 1, janyap 2012,
2012, 2012,

DUHAHCH|CKA CPEACTE

Dyropasna diaHancjcrs

MNBCHEHH 86,109 585,109 1,007 474 1,007 474
[MoTpamKeska 04 kynaua

9,543,315 8,543,318 B.659 538 4,859 535

KpaTROpoUHA KPEanTH 1
QUTANK KDATEORIMHH
MHEHCH]CHR NNACHERM 126,999 129,589 130,478 130,473
Cerana
NOT [ Ak 3 23112 23112 6,286 6,386
[OTOEMHA K IO TOBHHCHM
BXEHBENSHTH 13,157 13,167 137,784 137,754

10,597 595 10,597 BE5 10,141,660 10,141,660
DuHaHckjcke chageze
JyropoHnm
KDBIHTH 2016088 2018,088 2213341 2,313,341
Corane gyropoyng
ofanase 76,834 TEG,634 992 335 B02,335

—S5hagese npema

aofsareaqita 214,801 214 601 255,207 255,297
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MPHBPEAHD OPFIUTED PUHAHCHJCEW
APHHCKO-MHMCKE XHOPOENEKTPAHE goo \ | MWIBEWTAJH
sasma sawTs Y ) FJ/' 31, peuemiiap 2012 roguHe

DOcrane
ofaseds 1,804,629 1,804,629 117388 1,173,851
Tekyha nocneha
DYTCROMHAE KpeaKTa 560,374 560,374 426,804 428,804
KpatkoposHe hvHaHcHjoKe
obasese 18 19 13 13
6,382,355 5,382,355 5,061,671 5,061,671
2012 2N

Pesynrat Tekyhe rogumHe

Kanwktan 93,951,849 118,141,523

Yuauhe peayntata rexyhe roguHe y

MpeaxeaHom Kanutany 0.0% 0,0%

35,

6.

[THEBHAHOCT Y KYNOBAHK W NPOAAJH MUHAHGHICHMA CPEACTABA W obaBesa Ha foMaNam TRXMILTY, kAo W OBIHPOM HE YHEHILY
A3 HE MOCTOJR AOCTYNHE TR#WWUHE WHBODMaUMie 33 TPHWWHD BpEfHOBEHkE 4 ofenofamdeaa $ep BpefHOCTH CEMX
dHaHCkjcay cpeacTasa v obasesa, [pyWIeo NPOUSHY/e 43 KLWOB0NCTERHA BPESHOCT, HE 0ACTYNA MaTERH[aNHT sHa4eHY
04 hep BPRAHCCTIA HHEHCHCKME MHCTPYMEHETA, W /13 02 K30 TEKEA MOKE CMATDATA JBOHAKOM C3 KHADBOM dep speaHowny,
Te A2 |8 ¥a0 Takea Ha|BepogocTojHHja 1 HEJKOpKCHK|A 33 NoTPehs WIBEWTAR A,

NPEY3ETE OBABE3E

Mpeyiete ofigsese NO CCHOBY YTOBODEHWX WHBECTMUMOHKN yNEratkd [yrosOpu, aHEKCK YIOBODA) HOje HMCY WCKEIaHE Y
duHaHcHickaM wasewrajuva Ooywrea va aad 31, aeuambpa 212 rondne wanooe 814,090 xmareans Aukapa, Nperneg crenews
WIBILUBHOCTH 3AKTEYHEHAX MHBECTMLMOHIX yrosopa Ha dan 31, pauewBpa 2012, rogwke, far ja y cnegefien npernany.

¥ xumnagava geHapa

¥ropopeHn
WIHOGC Peanwiomana Hepeanuioeado
Onic MHBECTHUWDHE BXTHBHOCTH.
- Pesutandsaumja XE Bajuna Bawra 8,083,507 (7.282,634) BOOGT3
- KoHcynTadTese yonyra 121,921 (108,498) 12423
8,185,425 (7.371,332) 514,096

Daka, 01.10 2010, roguee notrmean je yroeop KFW Gankom sajam y kanocy oa 70,000,000 eyp 33 pasurand-

sauniy XE Jsopamk, Manw 3zopswvk. Ha nas 31122012, rogude osaj kpepdT wadocr 7,960,281 sursage aukapa. Kawatsa
cTona wakocn 1%. . 3ajam he ce onobpury y ase Tpakwe v 1o npea 14,000,000 eypa v apyra Tpanwa 56,000,000 eyp. MNpea
TpaHwa Aocneed 38 Anahaws 30122015 ca pokow otnnate on 20, para.

¥ XMADDENEKTRAHM JBODHAK 3ABPWEHA & TEHOEPCKA AOKYMEHTAUM|A 58 pagnes Oro pesuTandaauyje. Toxom 2012,
FOEMHE NPOWNE @ KOHTROMY KO/ koHCYNTanata v Hemaueo] v cana cy y thaam wadopa noHyhaqa

NOTEHUHJANHE CEABE3E

a) Cypcku cnopoau

Ha gaw 31 geuemBpa 2012, roguue, Opywrso sosw sehu Gpoj cyackin CNOPORA kA0 TYMEHA CTDAHA 4Mja |2 NPOUSHLEHA
gpegioct 21,090 xureane Aweapa 023 EEeHTYANHAX JATEIHMX Kamata xoje mory Dutw yTeplieHe No OKOHEHY CYRCMX
cnoposa. [pywres je, v CkNagy ca NEouSHaMa DyXOBOACTEAR, (OPMMDAND PEIEPEMCARE 3@ noTeHudanke ofaeeie y

USNOKYMHOM MIHGSY NpOUSHEHE BPENHOCTH cnoposa. PykosogcTeo, Tawohe, sepyje a notesuvjanie obepese no ocHoBy
HEMODBOIEHKX MCXDAA CCRORE Y ToKy, Hele BUTH MATEPUjanHO 3HaHa[HE Y OOHOCY HA HIBDLUEHO PEIEDBHCEE.

48




a7,

3B

38,

MPHOPELHMO AFFWITED I/_F DUHAHCHICKW
NPHHCKO-MHMCKE XHOPOENEKTPAHE goo MW3IBEIWTAJH

BAJHHA BALITA ll\_____./ 31, neuemBap 2012, foAmHE

MNOPECKH PU3MLIK

Mopacin 3axoMn PenyBnuie Cpbuje 02 4ecTo PAsNMUMTO TYMEYE 1 NDSIMET Y YECTHY MIMEHA. TyMaHEHE NODECKHX 3aKkoka
O CTPAHE NOPECKMX BNACTH Y DAHOCY HA Tpacarluie b akrdsHocth [JOyWTEa MOMY C8 DRINMHDBETH 0 TyMausis
pywoeoacTEa, Kao pesyntat wiHeTor, Tpecakywje mory BuTk ocnopens of cTpaHe nopeckux Bnact w [pywrey moxe Gurw
oapefeH A0JaTHW HEHOC NOpela, kazkk ¥ kamara, MNepuogd sacTapencoTi nopecke oiasese jg nat 100aHa. To NPAKTHYHD 3Ha4M
na nopecde BNECTH MMEjy npasa na capese nnabams dedsmdoeHkl ofasesa y poky OO NeT rogeua of kada je ofiaeesa
HacTana.

AKTYENHA EKCHOMCKA CHUTYALMJA W KBEH YTHLUAY HA NOCNCBAKE OPYLUTEA

Mocnoesse OpywTea jo nog yTvyajes WHAHCWCRE KDWIE W NOTOpWaHdX NpMBRESHME yonosad. 30or capalss kpuie Ha
FROGANHOM TRHULWTY M WEHOT YTHUAJE HA CONCKO THMLWTE, 38 OYEKMBATY j& a3 he JoyWTeO NOCNOSATH ¥ OTEMAMMM W
HEWIBECHUM NPMBPSLHMM OKOMHOCTMAMAE. YTHUZ] pkag K2 nocnoBawe [pywrea TPeHYTHO Hujg morylie ¥ NOTAYHICTH
NESABKAETH, Te j& CTOME NPHCYTAH ENEMEHT ONLUTE HEKIBECHOCTH,

OMHBHCH[CKE KDW33, KOj8 08 HACTARMbE, A0 CANA |8 OrPaHW-EHD yTWLENE HE (IUHAHEHCKA NONKE] W YCNEWHOCT NOGNoBdR:E
Dpywrea. Taxom nocnosde 2012, raguke DpywTso je vmano npeBnema y 00pwanaksy NHKBHIKOCTH.

MefyTHM, NOTopLEke NOCNOBHE CHTYALMIE ¥ 38MIEH P BEPOBATHO YTHUATH HA nonDEa] anpefjemy rpaHa DenarkicTd kao M
H& CNocoBHOCT HeR KNHjEHaTE 43 CEpBMCKMDE]Y CBOje 0BaRese, WTD MOKE YTHUATH HAa MCNPEEKE BPEQHOCTH W [EISPEMCahE
No DCHOBY NoTEHUM[aNKMY ryBuTasa Opywrea v 20713 rofME9, ka0 w Ha Apyra noapy-(a ¥ kojuMa ce o pyroeonctsa Joywrea
O4EKY]E Aa A3jE NPOYEHE, TE G2 CTEADHA MIHOCH N0 TOM CCHOBY MOMY PEINHROBATH 0O NPOLSHREHHE.

NEBW3IHW KYPCEBH

[leauan xypcaan yrephenn Ha MefyBaHKaEPoKOM CACTaHKY QEBUIHOT TPKMLITA NPUMEHEHW 33 NpepadyH noswyuja Ganakca
CTakea ¥ WHEpE 38 NOjedMHe MaBHe BanyTe Cy:

31, peuswbap 2012, 3. peuewmGap 2011.
EUR 1137183 104,6409
JPY (pawm 3a 100) 100,062 104,1825
usD 86,1763 = 80,5862
CHF 94,1022 854121

Fparana Maupwh
Pyroaogrnay cn. PadyrosoncTaea
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