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IzveStaj nezavisnog revizora

VLASNICIMA

JAVNO PREDUZECE ELEKTROPRIVREDA SRBIJE, BEOGRAD

Izvrsili smo reviziju prilozenih pojedinacnih finansijskih izvestaja Javnog preduzecéa
»Elektroprivreda Srbije”, Beograd (u daljem tekstu: ,,Drustvo*) koji se sastoje od pojedinacnog
bilansa stanja na dan 31. decembra 2014. godine, pojedinacnog bilansa uspeha, pojedinacnog
izvestaja o ostalom rezultatu, pojedina¢nog izvestaja o promenama na kapitalu i pojedinacnog
izvestaja o tokovima gotovine za godinu koja se zavrSava na taj dan, kao i napomena, koje sadrze
pregled osnovnih racunovodstvenih politika i ostala obelodanjivanja.

Odgovornost rukovodstva za finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinit i poSten pregled ovih finansijskih izvestaja u
skladu sa raCunovodstvenim propisima Republike Srbije, i za uspostavljanje takvih internih
kontrola za koje se smatra da su relevantne za pripremu finansijskih izvestaja, koji ne sadrze
materijalno znacajne greske, nastale bilo zbog pronevere ili zbog gresaka u radu.

Odgovornost revizora

Nasa odgovornost je da na osnovu izvrSene revizije izrazimo misljenje o prilozenim finansijskim
izvestajima. Reviziju smo izvrSili u skladu sa Zakonom o reviziji Republike Srbije i
Medunarodnim standardima revizije. Ovi standardi zahtevaju da se pridrzavamo etickih zahteva
1 da reviziju planiramo i obavimo na nacin koji nam omogucuje da steknemo razumni nivo
uveravanja da finansijski izvestaji ne sadrze materijalno znacajne greske.

Revizija obuhvata obavljanje procedura u cilju prikupljanja revizorskih dokaza o iznosima i
obelodanjivanjima u finansijskim izveStajima. Izbor procedura zavisi od naSe procene,
ukljucujudi i procenu rizika od materijalno znacajnih gresaka u finansijskim izvestajima, nastalih
bilo zbog pronevere ili zbog gresaka u radu. U proceni rizika uzimamo u obzir interne kontrole,
koje su relevantne za sastavljanje i istinit i poSten pregled finansijskih izvestaja, sa ciljem
kreiranja odgovaraju¢ih revizorskih procedura, ali ne i za svrhe izrazavanja miSljenja o
efektivnosti primenjenih internih kontrola. Takode, revizija obuhvata i ocenu adekvatnosti
primenjenih racunovodstvenih politika i opravdanosti znaCajnih procenjivanja, koje je
rukovodstvo izvrsilo, kao i ocenu opste prezentacije finansijskih izvestaja.

Smatramo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajuci i da pruzaju osnov
za izraZzavanje naseg misljenja sa rezervom.
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Osnove za misljenje sa rezervom

Kao $to je obelodanjeno u napomeni 20. uz pojedina¢ne finansijske izvestaje, nekretnine,
postrojenja, oprema i nematerijalna ulaganja iznose RSD 18.638.364 hiljada, sa stanjem na dan
31. decembra 2014. godine i navedena sredstva, izmedu ostalog, ukljucuju i sledece:

- Nematerijalna ulaganja u pripremi u iznosu od RSD 1,753,849 hiljada, investicije u toku u
iznosu od RSD 4.183.548 hiljada, zemljiste i gradevinske objekte u iznosu od RSD 4.408.097
hiljada (ukupno RSD 10.345.494), koja se odnose na projekat izgradnje termoelektrane
»Kolubara B“ i ,,Nikola Tesla B3“, a koja su odlukom Upravnog odbora Javnog preduzeca
»Elektroprivreda Srbije” od 17. jula 2009. godine pripojena Drustvu u procesu odvajanja
dela imovine i obaveza zavisnog privrednog drustva Termoelektrane ,,Nikola Tesla* d.o.o0.,
Obrenovac. Predmetna imovina namenjena je zajednickoj izgradnji pomenutih proizvodnih
kapaciteta sa potencijalnim strateSkim partnerom i to kao nenovcani ulog u buduce
zajednicko preduzece, §to do danasnjeg dana jos nije realizovano. Imajuci u vidu napred
navedene ¢injenice kao i1 postojanje znaCajne neizvesnosti u pogledu buduée realizacije
planova izgradnje, smatramo da postoji osnov za umanjenje vrednosti navedene imovine.
Rukovodstvo Drustva nije procenilo nadoknadivu vrednost ovih sredstava sa stanjem na dan
31. decembra 2014. godine i shodno tome nije utvrdilo da li postoji potreba za eventualnim
priznavanjem obezvredenja u skladu sa zahtevima MRS 36 ,,Obezvredenje imovine®. Nisu
nam prezentirani odgovaraju¢i podaci na osnovu kojih bismo mogli da utvrdimo
nadoknadivu vrednost ovih sredstava i da na osnovu toga kvantifikujemo potencijalne efekte
obezvredenja istih na finansijske izvestaje za 2014. godinu. Ovo pitanje bilo je takode
predmet rezerve u misljenju revizora na finansijske izvestaje za 2013. godinu.

- Nekretnine, postrojenja i opremu u pripremi u iznosu od RSD 1.258.989 hiljada koja se
odnose na izgradnju poslovno-energetskog kompleksa u bloku 20 na Novom Beogradu.
Ulaganja po ovom osnovu zapoceta su tokom 2008. godine, a najveci obim ulaganja izvrSen
jeu2012. godini. U poslednje dve godine nije bilo znacajnih promena na ovim sredstvima u
pripremi, a prema dobijenim informacijama okoncana je tek prva faza projekta. Navedena
dinamika realizacije ovog projekta, kao i prisutne neizvesnosti u pogledu buduée dinamike
radova, takode ukazuju na postojanje eventualne osnove za umanjenje vrednosti ove imovine
do nivoa njihove nadoknadive vrednosti. Nisu nam prezentirani odgovarajuc¢i podaci na
osnovu kojih bismo mogli da utvrdimo nadoknadivu vrednost ovih sredstava i da na osnovu
toga kvantifikujemo potencijalne efekte obezvredenja istih na finansijske izvestaje za 2014.
godinu.

Kao sto je obelodanjeno u napomeni 22. uz pojedinac¢ne finansijske izvestaje, Drustvo je u okviru
dugoroc¢nih finansijskih  plasmana iskazalo sredstva po osnovu zajednickog ulaganja u
akumulaciju vode ,,Rovni*“ u iznosu od RSD 637.205 hiljada, a koja su na Drustvo preneta
prilikom napred pomenute statusne promene iz 2009. godine. Navedena ulaganja izvrSena su sa
ciljem da se obezbede neophodni uslovi za planiranu izgradnju i rad termoelektrane ,,Kolubara
B“. Od momenta kada je Drustvo preuzelo ova ulaganja na njima nije bilo daljih promena,
Drustvo nije ostvarilo bilo kakve ekonomske koristi po osnovu ovih ulaganja, a neizvesno je i
priticanje buducih ekonomskih koristi. Sa stanjem na dan 31. decembra 2014. godine Drustvo nije
utvrdilo nadoknadivu vrednost ovih ulaganja i shodno tome nije utvrdilo postojanje osnova za
eventualno obezvredenje ovih ulaganja putem svodenja na njihovu nizu, nadoknadivu vrednost,
kako se to zahteva po MRS 36 ,,Obezvredenje imovine*. Na osnovu raspolozivih informacija i
dokumentacije nismo bili u moguénosti da kvantifikujemo efekte ovog odstupanja od MRS 36 na
prilozene finansijske izvestaje za 2014. godinu. Ovo pitanje takode je bilo predmet rezerve u
misljenju revizora na finansijske izvestaje za 2013. godinu.
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Sa stanjem na dan 31. decembra 2014. godine Drustvo ima neusaglasen iznos ostalih potrazivanja
od odredenog broja zavisnih privrednih drustava u iznosu od RSD 1.030.467 hiljada. Pomenuta
razlika nastala je uglavnom kao rezultat osporavanja od strane zavisnih privrednih drustava
prefakturisanih troskova konsultantskih usluga u vezi sa izradom studija izvodljivosti i
investiciono-tehnicke dokumentacije za odredene planirane projekte. Do dana izdavanja ovog
misljenja ova razlika i dalje nije usaglasena. Shodno napred navedenom, nismo bili u moguénosti
da se uverimo u realnost iskazanog stanja ostalih potrazivanja sa stanjem na dan 31. decembra
2014. godine u napred navedenom iznosu, da potvrdimo iznos ostalih poslovnih prihoda iskazanih
u bilansu uspeha tekuée godine u iznosu od RSD 557.118 hiljada, kao ni potvrdimo poc¢etno stanje
prenetog rezultata za iznos od RSD 473.349 hiljada koji se odnosi na efekte neusaglasenosti
ostalih potrazivanja po pocetnom stanju.

Misljenje sa rezervom

Po nasem misljenju, osim za efekte pitanja koja su navedena u Osnovama za misljenje sa
rezervom, pojedinacni finansijski izvesStaji pruzaju istinit i posten pregled pojedinac¢nog
finansijskog polozaja Drustva na dan 31. decembra 2014. godine, kao i pojedinacne rezultate
njegovog poslovanja i pojedinacne tokove gotovine za godinu koja se zavrSava na taj dan i
sastavljeni su u skladu sa ratunovodstvenim propisima Republike Srbije.

Beograd, 14. april 2015. godine KPMG d.o.0. Beograd
(M.P.)

Ivana Manigodi¢
Ovlascéeni revizor
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JIENEKTPONPUBPEAA CPEWJE

CAIPXAJ
Ctpana
PrHaHCHJCKI MIBEILTA)A:
bunane yenexa 3
Bunanc crawa 4
WasewTaj 0 npomMeHama Ha kanurany 5
WasewTa] 0 TOKOBUMA TOTOBYHE 6

Hancmene ya dhvHancrjcke v3BeilTaje 7-68






JN EREKTPONPUEPEQA CPEWJE

EHUNAHC CTAA ¥ XMrbaaEmMa AMHaDa
Ha gan 3. peuemBap 2014.roguHe
Ha gau 31. neuenbpa Ha aad 071.01.2014. Ha naw 01.01.2013,
2014 roguHE NGCIE KOPEKUMia TOBMHE NOCTIE KopeKL A
AKTHBA
CTanHa uMoB#HA
HematepujanHa ynaramba 2.889.598 2.256.543 1.904.464
3eMmuTe 1.165.824 1.165.895 1.165.828
MpafieBuHcKY 06jerm 3698.704 3.755.869 3.813.027
MNocTpoietsa 1 onpema 273.507 392.499 318.160
OcTane HekpeTHWHe, NCCTPOjEt:a M OMpeMa 3.279 3.283 3283
HexpeTHvHe, NDCTPOjEHbE U ONPEMA Y MPUIPEMK 10.607.362 10.424.833 10.122.142
ABaHCH 33 Hexpe THUHE, NOCTPOjEHA U ONPEMY B.740.256 9.704.241 10.288.590
Yuewha y kanutany 294.505.730 293.971.115 293.908.748
Ocranu 0yropoYHA GUHAHCKICKM MNacMaHK 33.223.447 28.010.835 29.798.163
OyropoyHa noTpaxusara 2.268.719 3.019.885 3.105.149
367,376 516 352.635.100 354.428.0%4
ODpTHa UMOBHHA
3anuxe 6.892 4895 3647
ApaHcw 3a 3anuxe 410.879 108.914 353.706
MNoTpakueatsa 85452317 61.449477 48.784.583
KpamopouHn UHaHCHiCK nnacMani 7.613.884 6.826.757 5661436
['OTOBHMHCKM EKBMBANEHTM ¥ FOTOBWHA 13,103.934 9,339,186 4342787
Mopea Ha nopaTy BpeAHOCT M GKTHBHA
BPEMEHCKA PaIrpaHietLa 4.484.307 2.385.405 2250708
T 11072213 80.114.474 61.405.868
YKyNHa aKTvea 468.448.729 430,749,574 415.833.922
BanbunaHcHa ak™MBa 107.243.892 100.781.428 87.507.739
NACHUBA
Kanwuran
OcHOBHW KanuTan 322.977.681 322.977.681 322.977.681
PeBanopuaau1oHe pesepee 2.551.686 2561.786 2.550.025
Hepeanuzosank noSuymn no ocHosy XOBw
[DYIMX KOMMOHEHTM OCTANOT CBOBYXBATHOT
peayntara 10.660 1.619 1.869
Hepeanniosanm rybuuy no ocHosy XOBw opyrux
KOMMOHE HTM OCTaNoT CBOGYXBaTHOr pe3ynTata (508.813) (655.750) (610.713)
Hepacnopeferu goburak 2673788 2.806.083 950,545
AKyMyNIMpaHH ry6uTax (52.797.114) {54.386,745) (54.386.746)
274,807,888 273,394 674 271.482.661
JyropouHa pezepEUcatba 233.886 235530 303.019
[LyropouHe obasese
LlyropouHm Kpe sum 61.056.373 47.362.275 40.398.376
Ocrane ayropoyHe obaseae 13.371.661 4.797.138 6.878.151
Opnnoxene nopecke oHasese 444,420 442,048 437.549
74872454 52601451 47.714.076
Kparkopoune obageae
KpamopouHe duHaHcujcke pbasede 24.684.813 21.886.788 25005755
Obageae wa nocnoeawa 87.728.821 79.702.100 66.400.560
QOcTane kpamoposHe obaeese 1503744 1.079.867 881.221
Obase3e no ocHoBY Ncpe3a Ha AoAaty
Bpe AHOCT,0CTANMY faBHUX NPUX0AA M NACUBHA
EPEMEHCKa paarpaHndersa 4.517.153 3.849.154 4,046,630
118.434.501 106.517.909 86.334.166
Ykynka nacusa 468.448.729 432.749 574 415,833,922
BanbunaHcHa nacuea 107.243.892 100.781.428 87.507.739



M3BEIITAJ O NPOMEHAMA HA KARUTARNY

y nepuody on 1. janyapa no 31. peuembpa 2014, ronure

JIt EAEKTPOIPUBPEAA CPEUJE

Aobrun uma ryBaumn

¥ XMreanama fuHapa

no ochogy XOB
Pepanopniaumnone pacnanoxMaux 3a Hepacnopehes
Cnuc OcHOBHH XanuTan pesgpae npogajy AobuTaRIryBuT 2K YiyraH KanuTan
CTame Ha NOHETY NPETXORHE MasHe " 322917681 2550930 " (608.844)” (54.323.209) " 270 596.458
KOpeXLVE TNCTHOT §TaMa T -7 {o05)” - 887,096 B85 194
KGpHIDBH0 NONETHO CTaE i 322977681 7 2550025 " {608.844) " (53.436.200} " 771,482 §52
P —r Ld L L4
Echentn nposene dhep BPEAHICTH (IHHBHCHICKMX HHCTpYMEHaTa - 1761 {45.287) - {43.526}
Crane Ha kpajy NPETXCAHE OMKE, NS KOPEKIE T Igmes T 2551786 © (6541317 (51.308.138) 7 273.567.198
NoGurax(ryburan) Texyhe ronnqe, npe xopextige { HanoMena 4a ) " -7 - - : 1880785 " 1.880.785
Kopexuwja nobwra{rybnTra) Texyhe roamne { Hanomena da) ’ " ’ 7am53 " 74.753
JDoGwr anf{ryGieT an) Texybe ronune Kopuropako | nanowena 43 ) ’ i’ - 1.955 538 7 1956538
Yrynia kopekUKia KpajHer CTama aXyMyNWpaHGT 40047 kal 4 " Y s "
ryuTya) | Hanomena 4 ) - - - 172524 172524
Crawe 31, Aeyembna 213 rague, KpHoBaH0 " 322977681 7 2.551.786 7 {654.131) " (51.480 562) 273304574
OTyfera cCHOBRHX EPeACT aBa v ST (100)” T 00 .
DoGur/{ryburar Texyhs rmonHe - " -7 155978 7 2673788 " 2829766
¥nnaTa Ao5HTH ¥ KopRCT CehmBaua {Braga PC) " " ’ - (1316560} (1.316.550)
Qerano i T .7 -7 @" (3
Crane Ha kpajy rogune " 322977681 7 2.551.686 (498153 {50 123.326) 774.907 688

W3BEIUTAJ O OCTARNOM PE3YRTATY

y nepnogy o 1. janyapa no 31. geuembpa 2014. roauqe

3aroamyy %0ja ce 32BPLIABA HA NaH

Y *rhanamMa anHaga

3a roaAvHY KOja Ce 338PLABA Ha /g

31 neuembap 2014, 3. peyavbap 2013 r.
HETO PE3YNTAT M3 NOCNIOBAKA
HETO ACEUTAK 2673788 1.955.538
OCTANV CBEQOEBYXBATHH JOBATAK WU NYEBUTAK
a) C raske koje Hehie BUTH peknackdimroBane y Bunakcy yenexa y Bypyfium nepopnma
1. MpoMene pEBANOPYIALWE HEMET EPHIAITHE MMOBIEHE, HERPETHHHA, NOCTDOJEHLA M ONDEME
a) Nosehare PEBANOPHEALHOANX DEIEPAK ] 1.761
6} CMarberbe PEBANOMMIAUMOHIX PRIEHBi 100 0
6) CrasKe koje HakHaHO Mory BHTW peknacudukoBade y Bunaucy yenexa y Byayhum
NepHOfHya
1. AoBuum wnu ryiMum no OCHOBY Xa0Twja Of BPEAHCCT A PACTICNOMKMBHY 38 NPAga)y
a} poduum 10.650 1619
6) rytuym 508.813 655.750
QCTANY BPYTO CBEOBYXBATHA IYBUTAK 488.253 652.371)

2.175.53% 1.303.168

YKYIAH HETO CBEOBYXBATHU PEYNTAT NEPUOTIA

HanomeHe Ha HapefHuMm cTpaHama
YWHE CACTARHM 60 0BWX (TMHEHCHICKVX U3BeWwTaja.



M3BEWTAJ O TOKOBUMA TOTOBMHE
y nepuopy oa 1. jaHyapa ao 31. geuembpa 2013. rogune

JITENEKTPOTIPUBPENA CPEUJE

Wanec

Texyha ronuna [ToeTxaaHa roguHa
A. TOKOBW FOTOBWHE U3 NOCNOBHUX AKTUBHOCTH
\. NpunuBM roTOBWHE U3 NOCNOBHMX aKTHBHOCTY (1 o 3) 142102118 148.886.304
1. Npapaja ¥ NpMMIEEHA aBaHCH 141.381.338 146.142.512
2. NpaMrbeHe KaMare 3 NOCNCAHAX aKTMEHOCT A 527 896 2.087.908
3. OcTany NpunuBn U3 pefoBHOr NOCAORAH:A 192 884 655.884
II. OpnvsH foTOBUHE U3 NOCTIOBHYX axTHBHOCTH (1 a0 4) 152 666.436 145.006.178
1. Mennare fobasrsa4numa W aTH agaHcH 143.769.537 136.719.319
2. 3apage, Hakkafe 3apaaa W OCT a1 NIHA PaCXOLH 1.146.398 1.058.670
3. Mnahere Kamate 3.194.245 3.778.449
4. Opnvam no 0CHOBY OCTAMWK [ABRUK NPXOAA 4.556.255 3.443.740
[li. HeTo Npuive roToBMHe U3 IOCTIOBHAX aKTHBHOCTH {I-11) 0 3880126
|Y. HeTo GANMB rOTOBKHE 13 OCAOBHWX AKTMBHOCT M (il-1} 10.564.317 0
B. TOKOBW FOTOBWHE U3 AKTUBHOCTHW MHBECTUPARLA
. [TprnnBw roToBHHE M3 AKMTEHOCT M HHBECTHPaa {1 ao 3) 3.614.063 1.814.887
1. GcTany hUHAHCKCKK MNACMaHK (HETO MDA MBK) 882.129 383838
2. TpMMIBEHE KaMaTe U3 akTUBHOCT M MHBECT Mpara 217.892 1412721
3. MNpumibeHe avBraeHae 2514042 18.328
11, DANMBM rOTOBMHE U3 BKTUEHOGTY MHaecTHpaba {1 10 2) 894,459 746.719
1. KynoewHa akLuja v ynena (HeTo ognusy) 144222 120,021
2. KynoBwHa HemaTepHjante umoamHe, HEXDETHIHa, NOCTpOjetba, CPEME W
HMONCIKKX CDERCTaBa _ 750,237 626.698
Hl. Hete NprnKs roT 0BUHE M3 AKTMBHOCTY HHBECTMpaksa (I-Il) 2.719.604 1.068.168
B. TOKOBW TOTOBWHE U3 AKTUBHOCTH @UHAHCHPALA
|. MpMNMBH rOTOBMUHE M3 aKTUBHOCTM thHHaHCKpara {1 oo 2) 24.030.251 14.226.311
1. DlyropCHrv KDEMTH (HeTO NpunuBK} 24.030.251 14.101.042
2. Ocrane pyropoune cbarese ¢ 125.269
15, HRNMBH 1OTOBMHE H3 BHTABHOGTW HaHCHpatsa (1 40 3) 12.570.802 14.197 252
1. LyropouHA KpeguTy (nnuem) 8.301.403 14.197.252
2. Ocrane obazeae (onnven) 2952849 0
3. Yicnnahene guBwieHne _ 1.316.550 0
IIl. Beto npunme roTaByHe 13 aKkT MBHOCT M (iHaHcupatba (1-11) 11.459.449 29.059
I CBEFA NPHUNWB FOTOBUHE 169.746.432 164.927.502
L. CBErA CANWA FTOTOBWHE 166.131.697 159.950.149
. HETO NPKNKUB FTOTOBHUHE 3614735 4977353
. TOTOBWHA HA NOYETKY OBPAYYHCKOI MEPHOLA 9.339.186 4342787
3. NOBUTUBHE KYPCHE PASNUKE NC OCHOBY NPEPAYYHA FTOTCBUHE 150.013 19.046
J. TOTOBWHA HA KPAJY CBEPAYYHCKCT NEPUCAA 13.103.934 9.339.186

Hanomexe Ha HapenHUM cTpaHama
YWHe CacTaBHM e0 OBUX MUHAHCUICKMX U3BeLITaja.



JIT ENEKTPONPUBPEJA CPEUJE

HAMCMEHE Y3 ®MHAHCHJCKE W3BELLTAJE 3a rognHy Koja ce saspwasa 31. peyembap 2014, roguue

1. NENATHOCT

Ha octioay 1naHa 171, crag 1. 3akoHa o exepreTvium ("Crywdenu mackuk PC" 6poj 84/04) Bnapa Penybrke Cpbuje je na
cepHui oa 27. jaHyapa 2005. 1. foHena oanyxe 0 0CHMBakLy jaeHux npedyseha ("Cnyxbenm rnachuk PC", 6poj 12/2005) u To:

- Onnyxy 0 ocHMBatY Jasror npeayaeha 3a npouasoamsy, AMCTPUBYLM)Y W TRrOBUHY enexkTpuHe eHeprvie 05 Bpoj
023-396/2005-1- taeHo npeayaehe "Enextponpuepena Cpbuje”.

- Oanyky 0 ocHBatby JaeHOr npegyaeha 3a NpeHoc enexTpUiHE BHEPTUE W YNPaBIbarke NPEHOCHMM cucTeMoM 05
Bpoj 023-397/2005-1 - JaeHo npepyaehe "Enextpompesa Cpbuje”.

JaeHo npeaysehe 3a NPoM3BOALY BNEKTPULHE eHeprije, AMCTPMBYLM)Y W TRIOBMHY BNEKTPWYHOM eHeprMjom “EnexkTponpuepena
Cpbuje”, Beorpag, Lapuye Munuue Op. 2 omodeno je ca pagom 1. jyna 2005. rofuHe Ha ocHoBY peleta AreHuuje 3a
npuepegHe perctpe B B0380/2005 v ca ucTM [aTyMOM NPEyaWMa CPeaCcTea, npasa, obaeele u aanocnexe JM ENC ca n.o,
ocHoBaHO 3akoHoM o Enextponpuepesm {("CnywGenn rmackwvk PC" 45/91), ocum pena cpeacTaea W obasesa koje nMpeyauma
eHepreTcku cybjexar ocHosan Oanykom Brage PC 3a ofasrbate AenatHOCTH MPEROCa enexTpiHe eHeprije JaeHo npenysehe
"EnexTpompexa Cpbuie" v npuepefHO APYWITBO 3a MogBOgHY ekcrnoartauujy yirsa "FyaHuk Kosw® 0.0.0., KoewH, Llapa Masapa
6p. 85, ynucaHo y Pemctap npuepenHux cybjexara peluersem 8037472005 og 1. jyna 2005. rogu+e.

OanykoM o ycknafMeary Nocnosaka jasHor npeayseha aa npouasogry, AvcTpubyLMly W TProBuHy BNEKTPMYHE eHeprvje ca
3aKoHom 0 jaBHUM mpeylysefma (,Cnywbenn rachue PCY, Bpoj 50113 — parke Onnyxa o yoknahweaisy), Bnana Penybnuke
CpBuie je waBpwmna ycknaleae ochueadkor akta JaeHor npepyseha [Enextponpuepesa Cpbwje’, Beorpan ca 3akovoM o
jagHvmM npegysehuma. Ynadom 40. Oanyke oapefjeHo je Aa ce CratyToM, ¥ CKNAAY Ca 3akoHOM W 0BOM 0ANyxaM Brinxe ypeflyjy:
NOCIOBHO MMEe W CefMluTe JaaHor npefyaeha; nenatHocTy JaeHor npeayzeha xoje HUCY OapelieHe oBOM DANYKOM; 3acTynawe
JaeHor npeny3ena; pe3epse; AENCKPYT W HA4WH paaa opraHa JasHor npeayseha; HaduH Npeanarakma NpegcTaBHUKa 3anocneHux
y Hansoprom oabopy; onutk akTy JasHor rpeayseha v HaJINeXHOCT 33 HUX0BO AOHOILEE, HauMH NpUnpeme W npahersa
peanMaauMie NNAHoBa pafia W palsoja W rofMWKEr NporpaMa nocrnosawa, MPUHUMNKM % HauvH obesbefuBama ycknafeHor
obaBrbatba M pa3eoja [enaTHOCTM NPOMIBOAHE ENeXTPUYHE eHepvje W yrrba, AMCTPUBYLMEe enekTpuuHe eHeprvie M
yNpaerbata AMCTPMDYTMBHMM cuCTeMOM W cHabreBatha EBMeKTPUYHOM EeHEprvjoM, MNPWHUMMK  yipaB/batba 3aBMCHMM
LPYLWTBWME, WMMEN W CALPXWHE NeyaTa w WTamburba JagHor npegysena v Apyra NvTaka 3Ha4ajHa 3a pag v nocnosatse JasHor
npegyaeha. fana 20.chebpyapa 2014. ropmue Bnaja Penybnuke Cpbuje gana je carnachoct Ha Cratyr Jaswor npegyseha
LEnextponpuepena Cpbuje”. Hapaopru oabop 2.aeembpa 2014, rogue foHeo je Oanyxy o uamerw v gonyru Cratyta JIT ENC,
Ha Kojy je fata carnacHocT Bnage PC 15. jadyapa 2015. rognue, kojuma je, nopes ocTanor, npeasuijeHo Aa Waepwqm ogbop JI
ENMC oBaansa Nocnose ckyriiTUHe 3aBUCHUX NPUBPENRWX ApYWITaBa.

{TocnoBHO unve

Mocnostc wme Mpenyaena je: JarHo npenyaehe "Enextponpwepena Cpbuje", beorpan. CkpaheHo nocnosHo wme Mpeayacha je:
JN ENC, beorpag.

Cepvwite
CenvwTe Mpeayseha je y Beorpagy, ynuua Llapuue Munuuge bpoj 2.
¥Ynuc y peructap npuepegHux cybjekara

Peiwetsem AreHuuje 3a npuspegHe pemvctpe Penybnuke Cpbuie BJl 80380/2005 weapluieH je ynMc ockuBama y peructap
npuepeanux cybjexata Jaeor Mpenyaeha "Enextponpviepena Cpbuje”, beorpan, YMme Cy CTROPEHA YCIOBY 3@ NOYETaK paja
JaeHor ripenyseha "Enextponpuspena Cpbuie", beorpag ca 1. jynom 2005. roguHe ¥ cknagy £a GANYKOM 0 HEerosoM OCHUBAMY.

Matuyru Gpoj  nopecku vieHTUdMKaUMoHKn 6poj

MaTuunu Bpoj je 20053658.
[topecky waeHTMdMKkauWonm Bpoj je 103820327

HenatHocT

Linrbeny eHepreTcke MOMMTMKE U HAUMH HEHOT OCTBAPWBALA, YCrIOBIA 33 MOY3/IaHY, CArYPHY U KBATATETHY UCTIOPYKY EHEpIVE W
£HEepreHata, W yCrioBW 3a curypHo cHabjiesatbe <ynaua, YCIoBU 3a M3Ipafkey HOBKMX eHEpreTckux 0bjexara, YCroBW ¥ HaumH
ofaBMbara BHEpreTckxX JenaTHOCTH, HauWH OpraHu3oBaa W (YHKLMOHMCAA TPHUWTA enexTpuyHe eHeprvje, npasa u
0baBe3e YHecHUKA Ha TPRULLTY, 3ALLUTUTA Kyratia eHeprvje M eHepreHaTa, HaumH, YGoBW M NOACTALA]M 3a NpOMIBO/LY eHEprUje
13 OBHOBILMBIAX 13B0Pa W KOMOMHOBAHE NPOWBOAHE BNEKTPMSHE M TORNOTHE eHEprMje, NPasa U AyHHOCTM fIPKABHWX OpraHa,

ypeheru Cy:



JN ENEKTPONPUBPEIA CPBHJE

HANOMEHE ¥3 @MHAHCUJCKE W3IBEINTAJE 3a roauHy koja ce saspwaea 31. geuembap 2014, rogune

- 3aKkaHom O eHepreTuLM (,CnywdeHn rmacHuk’ PC 6poj 57/11,...124/12 - npectao aa saxu 30.neuembpa 2014, roauHe)
- 3akoHoM 0 eHepreTiLM (,CnyxDeHn rmacHuk’ PC 6poj 145/14 — saxw op 30 neyembpa 2014, roguue).

MpeTexHa nenatHoct Jaenor npenysena "Enextponpuepena Cpbyje” je TproBuHa enexTpUiHOM eXeprijoM, Kao M JenatHoCTH
NPOM3BO/E ENEKTPIUUHE eHEpIUje, AMCTpUDYLMIE ENEKTPUYHE EHEPje, YNIpaBbatka ANCTPHUDYTUBHUM CHCTEMOM, NPOM3BOLH-E,
npepane W TPaHCopTa YiTba, NpOM3BOAE Nape W Tomnnme Boae Y kOMBUHOBAHWM NpolecuMa xoja ce obasrsa y NoBe3aHuMm
MpWBpEHM ApyLITBUMA KOje je ocHoBano JIN EMC 3a obaerbake HaBeNeHNX AeNaTHOCTA.

JN EMNC nocenyje nuueHLy 3a obaBrsake AenatHoCTH TPrOBUHE EMEKTPUYHOM EHENIMOM Ha TPXULLTY SNEKTPUYHE EHEprije
{6p. 312-25/2006), xoja je y cknagy ca unaHom 200. 3akoHa o enepreTvum {ca BaxHowhy no 31.peuemtpa 2014.roamme),
M3MEHEHA HAIMBOM CHabaEeBAakE eNEKTPUMHOM EHEPIMIOM M BAXM A0 MCTEKA POKA Ha KOjU je M3para.

NuueHue 3a obaBMawbe eHepreTckux OENATHOCTM KOje CY Magarte [0 AaHa cTynaka Ha cHary 3akoHa o exepretvuy { ca
npumeHom og 30. geuembpa 2014, roguHe) saxuhe 40 MGTEKA pOKA 3@ KOJU CY M3date, OCMM MuueHUM 3a obaembame
[EenaTHOCTH cHabeRaka ENekTpUYHOM eHeprvjoM. HauMe, eHepreTcku cyBjexT KojW Ha aH CTynarka Ha CHary OBOT 3aK0Ha
UMa NWUeHLy 3a 0baBrbake EHEPreTCKe NENATHOCTH CHADAEBAA ENEKTPMYHOM eHEPIMiOM, AYKaH je fa npubaBu MuueHLly
3a cHabiesawe MMM NUUEHYY 3a cHabpeBarbe Ha BEMWKO ENEKTPUHHOM EHEprUjOM, ¥ POKY Of LWECT MECeUM Of AaHa
[OHOLUEH:A aKTa KOjM ce ypef)yjy YENnosm 3a uagaeame, MIMEHY U O0YIUMarE TMUEHLE.

MvueHua kojy je nocepoeac JMN EMC 3a obaprbalbe EHEPreteke OenaTHOCTU TPrOBMHA enexTpuHHOM eHEprdjom pagu
cHabageara TaputHux kynaya (6p. 312-26/2006) npecTana je na saxu y cknagy ca ymaHoM 200. 3akoHa 0 eHepreTuum,
LaHOM U3aaBara N1ueHUe 3a obaBrbake eHepreTcke JenaTtHoCTH jJaBHor cHabiieeama ENeKTPUYHOM EHEPIMOM Koja je ca
1. jynom 2013, roauHe w3anaTta 3aBUCHOM npuBpedHom ApTywTey JM1 ENC - lpuBpeaHoM apylwTey 3a cHabaesame
eneKTPMYHOM eHeprujoM Kpajrux kynaua "EMNC Crabaesawe" a.0.0. beorpag.

Mopen HaeepeHor, Brana Penybrwke Cpbuje je opgpegwna JasHo npegysehe "Enextponpuspena Cpbuje" 3a peseprHor
cHabpeBava koju npuepemeHo, o 1. debpyapa 2013, roauHe, cHabnesa &pajie KyNLE eNexTPUMHE EHEPTHIE KoM HeMajy Npaso
Ha jaBHO CHabaesawe W3 4naHa 145. 3akoHa 0 eHepreTMuy, do cnposohea jaBHor TeHaepa 3a ofpehvBarbe pesepeHar
cHabaenava, Pelwetse o oppefueary peepeHor cHabaeeayva objanrseHo je y "CriywbeHom rmacHuky PC" bpaj 10/2013.

3a ussewTajHu nepuog, Pelwetsem 0 oapehuBary peaspeHor cHabaesava ("Cnyxbenu rnackuk PC" 6p. 115/13) Bnapa PC
onpeavna je NA "ENC CHabpesawe", Heorpag 3a pe3epBHOr CHAabAEEBEYA ENIEKTPUMHOM EHEPTM|OM KpajbUX KyNala Koju
Hemajy Npaeo Ha jaBHo cHabrerate y nepuony of 1. janyapa 2014. go 31. geuembpa 2014. roaume.

O6nuk ceojuHe

Cpegctsa kojuma pacrionaxe J1 EMC cy y ApKaBHO] CBOjMHW, OCKMM AEMa HEMDKPETHOCTA — 3eMIbWILTA Had KoM je
KOHCTUTYWCAHO Npaso CeojuHe, cxoaHo Canyum o ponyHk Oanyke o ochuBarsy JM EMC Kojy je aoHee BnacHuk u objasuo y
"CnyxbeHoM rmacrvky PC" 6poj 54/10. [peaMeTHa MMOBMHE je HaMEEHa 3ajeHMIK0] UATPAAHM NPOM3BOAHWX KanauuTeTa ca
onabpaHum CTpatellkuM napTHepuma npojekta TE Hukona Tecna B3 v npojexta TE Konybapa 5, xaxo je obenopaweHo y
HanomeHu 42,

MNpaso ceojuHe Penybrimke Cpbuje, Npaso cBOJMHE ayTOHOMHE NOKpPajUHE W NOKANHE camoynpase ypefeHo je 3aK0HOM © jaBHoj
cBOjUHM ("Cnyxbenu rmacHuk PC Bpoj 72/2011). 3akoHom © u3mMeHn 3axkoHa o jaBroj ceojuHu ("Cnybeny rnackuk PC" Gp.
88/13) ogpefjeHo je na jasHa npegy3eha, oQHOCHE LPYLUTBA KanUTana, kKao 1 WX0Ba 38BMCHA APYLLITBE NOAIHOCE 3aXTER 3a YN C
npasa CEojMHE Y POKY OF NET raguHa 0f AaHa CTynama Ka cHary OBOr 3aKoHa.

Opranyn JaBHor npeay3eha y uzBewTajHoM nepruoay

OpnykoM 0 yoinafueawy nacnoeara JaeHor npeay3eha 3a NpoM3BOAKY, AMCTPUBYLM]Y W TPrOBUHY ENeKTPWHE eHeprije
ca 3akoHoM o jasHuM npeayaehuma ypeheHo je fa je ynpaembatse y JaHoM npeay3eny OpraHmaosaHo je kao SBOAOMHO.

Opranu Jasror npeayseha cy: Hapsophy ogdop, WaepwHw onbop 1 QupekTop, umje HARNExHOCTM oy yTBpheHe 3aKkoHoM o
jaBHum npepyashiuma n OcHUBaUKUM aKTuMa.

JaeHo npeayaene uMa un Komucujy 3a peeuanjy kao nocebar opraH ca npasima v obasesama yTepheHum 3aKoHOM 0 jaBHUM
npenysehuma, Oanykom u CTaTyTom, @ Koja je MMEHOBAHA Ka 3. BaHpepHo] cenHmum HagzopHer onbopa og 28. anpuna
2014, roauHe.



JTENEXKTPONPUBPERA CPGUJE

HATOMEHE ¥3 ®HHAHCHICKE M3BELLTAJE 3a roausy Koja ce 3aspwasa 31. neuembap 2014, roguse

Hapn3oprwn onbop yTepflyje NOCNOBHY CTPaTErWjy W NOCNOBHE LMIbEBe jaBHOT Npeayaeha u cTapa ¢e 0 LWX0BOj peanmaainiy;
yCBaja M3BEWLTE] O CTEMEHyY peanuiauuje NpPOrpama nocroeatka; A0HOCK (OAMWKKM TIPOrPaM NOCnoBaka, Y3 CcarnacHocT
OCHWBA4a; HAA3vpe pPajd AMPEKTONa; BPILKW YHYTPAaW M HAA30p Hag NoCroBareM jaBHor npedyseha; yenocTaersa, onobpasa
W npatM padYyHOBOACTBO, YHYTpAlUWY KOHTPONY, QMHAHCWiCKE M3BEWTEje W MONMTUKY YMpasrbawa puInLmMMa; yTephyje
tbvHaHCMicke MzBewTaje jasHor npefyssha W A0CTAaBMba MX OCHWBAYY PAaM Aasaka CaIMacHoCTW, JOHOCH CTAryT ya
CarmMacHoCT OCHMBAYA; DANYYY]e O CTATYCHWM NPOMEHaMa W OCHUBaKY APYMMX MPaBHUX cybjekaTta, ya carmackocT 0CHUBaYa;
AOHOCH OANYKY O pacnofeny fodWuTh, OQHOCHO HauuHy nokpuha rybuixa y3 carmacHOCT OchuBava, [aje CarmnachocT
AVPEKTOPY 38 NpefyavMatbe NOCnosa WiM padken ¥ CKNady ca 3aKOHOM, CTATYTAM # OfNYKOM OCHMBaua; BpLl fpyre
MocIoBe y CKNaay ca 3aKOHOM, CTATYTOM M NMPONMCKMa KOjuMa ce Ypefjyje npasHW Nonoxaj npuepegHux ApyLwTasa.

IvpexTop JasHor npeayseha npegcrasma w sactyna JI ENC; opraHusyje 1 pyxoBoav NpouecoM paaa; BogW Nocrosakse
jaeHor mpenyaeha; ogrogapa 3a 3akOHWTOCT pana jasHor nmpegysena; mpeanaxe rOQWWHMW NPOFPEM MOCMORakA W
NPenyaMa Mepe 2a weroBo CnpoBofjerbe; nNpeanake (MHAHCMICKE M3BELLTaje; M3BPLIABA OANYKe HanlopHor opbopa;
npeanaxe WIBPWHE OMPEKTOpe; BPLK [pyre NOCMOBE OAPEfEHE 3aKOHOM, OCHUBAYKMM aKTOM W CTATYTOM jagHor
npenyseha.

VappiuHu oaBop YMkK cenam UIBpLHUX AMpeKTopa koje umenyje Haasophmn ogbop Ha npeanor KupekTopa, a NpeAcenHuk
VaspwHor cabopa je avpextop JaeHor npepyaeha. W3epluHm avpekTopk obaersajy nocnose y cnepefuM obnactvma pana;
(hMHAHCHjA, EKOHOMCHMX M pPAdYYHOBOACTBEHWX MOCIIOBE; KOPMOPATMBHMX MOCIIOBA; NMPOWMIBOAKE YiIbd, MPOMIBOAHE
eHeprije; OMCTpubyLMie eneKkTpudHe eHeprvje W ynpamMbawa OUCTPMEYTMBHUM CUCTEMOM, CHabaesawa Ha BEMAKO
ENEKTPUYHOM eHepTKjoM W cHabAeBara eNeKTPMYHOM EHEprijoM.

Opranu3aumoHa CTpyKTypa

Jasro npeayaehe "Enextponpusapena Cpbuje", kao maTuHO npeaysene, AaHoM OCHMBAMKA {& Npey3eno OCHWUBAYKA npasa ca
0baBe3oM ycknafuearea pafa v NocroBara v 10 Y 27 jaBHoM npefyseny, ABa ApYWTBa ca OrpaHuy4eHoM onrosopHowhy ("ENC
TYPC" v "Pyanux KoBuH") u EnexTpoTexHuurm MHCTMTYT "Hukona Tecna'.

Ha ocHosy Opnyke 0 ocHvBarsy Mpeayaena v y3 carnacHocT ochueada, Ynpaenm ogbop JIN EMNC aokeo je onnyke 0 ocHUBaY
38BMCHUX MPVBPEAHWX APYLITEBA, Koja Npey3uMajy CPeAcTBa, Npasa i obaBede 0f 3aBUCHMX jaBHMX Npeayseha, ocm JM ca
Teputopuje Kocosa u Metoxuje.

JMN ENC, y3 carnacyoct OcHueada, 0CHoBano je:

1. [pvBpeaxo ApyWTBO 33 OBHOBILUMEE K3BOPE enekTpuyHe eHepruje "EMNC obHoBEWMBM M3BopK” A.0.0., Beorpan, ca
yyethem y kanutany 100% y epegnoctv o 72.195 xurbaga auHapa, koje & yNUCaHo y PErMCTap KOg HannekHor
opraHa 2. anpuna 2012. rogwre. Moped ynucaHor ynora npunukoM ocHuBara MpuepefHor apywrea, JI ENC
YNWCAO je HOBW HEHOBYaHM ynor y MNpuBpeaHO ApYWITBO KoM ce cacToju of ofjexata W onpeme MXE ,lMpaoHex”
cHare 872 kW, y Bpawckoj bawk y epegHoctn og 193.252 xumaga AuHapa, Ha ocHoey Ofnyse 0 ynarawy
HeHoBYaHor ynora y Mprepeano ApylWTBo 33 0BHOBILUBE W3BOPE enexkTpuyHe eHepruje ,ENNC obHOBrLMBI M3BOPU"
A.0.0. Beorpag (JN ENC 6poj 2891/11-13, oa 31. oktodpa 2013. rofavHe) kojy je AoHeo YrnpasHu oaGop JaeHor
npedyseha [Enextponpuepena Cpbuje”, Beorpan y obaerpary nocnosa HagsopHor opfopa, a Ha kojy je
Pewewem Bnage 05 bpoj: 023-841/2014, op 29. janyapa 2014, rogure gata carnacHocT. JpywTseo je oTnoyeno
NPOWIBOAY ENEKTPUYHE eHeprije kopyiuhewem 0bHoBLMBIX MaBopa ¥ 2014. roguHu.

2. TpuspepHo gpywrso "ENC Crabpesare” a.0.0. Beorpag, koje obarm-a AenaTHOCTH CHabaesarka enekTpUUHOM
eHeprijom kpajibkx kynaua y Penybrmum Cpbujw, yrroyyyjyhu v enaTtHocT jaBHor cHabaesatba kao 4enatHOCTH
og onwrer wHrepeca (go 30.aeuembpa 2014.rogune). TuMe cy CTBOPEHM YCNOBKM 33 OTNOUMHarbe obaarbamwa Te
fenatHoCTM ¥ mocebroM npaBHoM CyDjekTy, OOHOCHO pasiadjame AEnaTHOCTM AWCTPHOYUMiE enekTpuuHe
eHepruje W ynpaenawe AMCTPUMOYTUBHUM CUCTEMOM, Koje AeMAaTHOCTM Bpile enexTpoanucTpubyTMBHa npuBpenHa
apywrsa. MNpwepearo Apywrso "EMNC CHabpesawe” A.0.0. Beorpaf pernctposaHo je y ATeHUMiv 3a npyepeaHe
peructpe pewerwem Bf] 50126/2013 og 7. maja 2013. roauwe, a otnoveno je obasrbawe aenarHocti of 1. jyna
2013. rogmHe.

3. [pywTeo 33 TProsuHy enekTpuyHoM eneprujom "ENMC Tprosawe” A4.0.0. ca ceauwTeM y Tbybroanu, Penybnuka
CnoseHunja, ca yvewhem y kanurany 100% y spegroctu on 220.000 EYP, koje je ynucaHo y peruciap kop
HapnexHor opraka Penybrmke Cnosenuje 1.jyna 2014. roguHe. [pywTso Huje obasr-ano [enatHOCT TRroBuHe
enekTpuyHe eHepruje y Toky 2014, roanue.



JN EREKTPONPUBPEJA CPEWJE

HAMOMEHE Y3 ®UHAHCHJCKE WIBELITAJE 3a roguuy koja ce 3appuwasa 31, geyembap 2014, rogune

Y u3pswwTajHom nepuedy, MNpeaysehe je yHERO HOBWM gogaTHY HeHoayaHn ynor Y [puBpeaHo ApywTBO "TepMOEreKkTpaHe v
xonosm Koctonay" 4.0.0. y MaHocy og 41.182 xurkaga gueapa (bnok TpaHcdopmaTopu), Koja NpoMEeHa je perucTpoBaHa y
AreHupj 2a npuepegHe perketpe 17.0x106pa 2014, roguHe.

JI "Enextponpuepena Cpbuje’ vma KOHTPOMY Hap CBMM MPWBPEAHWM ADYLUTBMMA, OCUM Haj jaBHWM npeayschuma ca
Teputopuje Kocoea u Metoxvje (JM aa rpovasogrwy Tepmoenektpude eHeprije TE "Kocoso®, y pectpyxtywpary, JM 3a
NpOM3BOOkY, Npepady M TPaHCnOpT yimba "KocoBo', y pectpykyvpatby v JIT 38 aucTpubyumjy enekTpudHe eHepruje
"EnekTpokocMet”, MpuwTuHa), jep je oa jyna 1999, roguHe Kocoeo nog koHTponom meflyHapoaHe 3ajefruLe, YiMe je MaTUuHo

npeaysehe MaryBuno anMyHUCTPATMBHY M ynpaBrbadky KOHTPOMY Haj NoCNoBakeM HaBedeHux npegyaeha.

Cpyna Enextponpuspena Cpbuje je BeprukanHo opraHWIoBaxa y uujem cactasy nocnyly cnegeha [Mpepyseha y
MIBEWITAJHOM Nepuody:

pen.Gp.

Haawe npasHor nuua

NUE/ Mb

PerucTposata npetexHa
HenarsacT

TPIGBUHE eNeKIPMHHOM

1{JasHo npefysehe "Enextponpuspena Cpbuje’ MWE: 103920327 EHEPIMIOM
Becrpan, yn. Uapuue Munuuge bp.2 MB: 20053658 3514
NPOKIBGAMEE ENEKTRKWHHE
2{Mpuspearo ppywreo "XuapoenekT pade hepgan” £.0.0. Knapose MAB: 100695213 eHepvie
Tpr Kpasea lMetpa 1 ME: 7715226 3511
NPOWIBOAKLA ENEKTOMHHE
3)Npuepepro gpyureo Jpucko — NkMcke xwapoenekTpase’, A.0.0. MAB: 104196916 eHgprve
bajra Bawra, Tpr fywana Jepkoawha Bpoj 1 ME: 20114207 3511
Mpuepepyo gpyurnec ,TepmoenekT pane Hukona Tecna’, a.0.0. NPOM3BO/AbA £NBKTPHYHE
4106penoaay NiB: 101217456 eHeprvje
O6penoeay , yn. Bororeyba Ypowesuha - LpHor 44 MB: 7802161 35.11
Mpuepento apywTeO , TepMoenekTpane 1 kenoad Koctonay', a.0.6. NPOMIBOMTLE ENIRKTPUNHE
51Kocronay MWB: 104159176 eHepvje
Koctonay , yn. Hukone Tecne 6poj 5-7 MBE: 20114185 3511
MpuepenHo apyurmee [laHokHcKe TEPMOENEKT paHe - Tonnaxe’, 1.0.0, NPOYIBOHA BIEKTPHNHE
6|Hoeu Cap MWE: 100187552 eHeprMie
Hogeu Cap, Byneaap ocnobohersa Gpoj 100 MBb: 8271259 3511
lMpuBpEHO APYILT BO 38 NPOU3BOAKY, NPEEAAY W TPEHCNOPT yriba - SRCMNATALMAE TMHATA 1 MDKCT
7|Pynapckn bacen Konybapa®, n.o.0. Nasapesai| MWB: 101138490 yrmba
Nazapepay, yn Ceetor Case 6p. 1 MB: 7788053 05.20
[TpuBpegHo ApYLITEO 38 AACT pABYLM]Y ENEKT pUHHE EHEDTH)E mMcTpuby Lvja enexTpruHe
8|,EnextposcjecarHa’, a.0.0. Hou Cap MAB: 102040644 eHeprje
Hoeu Cag, Bynesap ocnobohiena Gpoj 100 MB: 8036139 35.13
MpuBpeaHO 4pYLLITBO 32 AUCT pUBYLIWY ENeKT pHiHEeHepTvje e Tpuby UMja enexTpiHe
91, EnekTpoguct pubyumja — Beorpan’, £.0.0. MUE; 100001378 eHepmie
Eecrpap, yn. Macapukosa 1-3 MBE: 7005466 3513
{IpUBpEAHO APYLWTBO 33 ANCT pMBY LMY ENeKTDUIHE eHEpTUe BACTEMBY LA EeKTDHE
10|, EnekTpocpbuia’, 5.0.c. MAB: 101957610 eHEpIME
Kparseso, yn. Ousat puja Tyuosuha Bp.5 MB: 7152566 35.13
IpvBpEHO ApY T BO 3@ AWCT PHOYLM]Y BNEKT pHiHE EHEDIWE CTEMOY WA BneKTpmne
t1],.Jyroucrog”, £.0.0. Haw I'_IMB: 104196932 Brepe
Hui, Bynenap fp 3opana hukfwha Hp.46a ME: 20114142 3513
Mpuep&anHo ApYWTBO 3@ AucT pubyunly enekT pudHe eneprvie Lexrap®, CTpUGY UMia eneKTPaHe
12 L.0.0. MAE: 104196924 exepnie
Kparyjesay,, Ynuua cnofione bp.7 Mb: 20114169 3513
MpuspefIHo APYILTBO 3a CHABABBALE BNEKT PUYHOM EHEDIMOM KPajHUX TOFOBMHA &1EKTPHHOM
13|xkynaua ,FNC cHabpesare’, n.o.0. NAG: 108057105 EHEPIVOM
Beorpan, LUapuue Munuue 6p. 2 Mb: 20924195 35.14
MpuBpegHe APYLTBO 33 00HOBILVUEE W3BOPE ENeKT pu4He eHeprije ENC NPOH3BOLH:A eNeKIprUHe
14{COHOBILMBY U3BOPK", A1.0.0. ME: 107504635 gHeprve
Beorpan,. Lapnue Munuue 6p.2 MB: 20816244 351
TRHUBHHA BNREKTPHUYHOM
+5iENC Tprosame, [pylWwTBo 33 TProgMHy ENEKT PUMHOM EHEPIHJOM 1.0.0. MAUB: 21561591 EHEPIMOM
10C00 Ibybroana, Penybrmka Cnoeenwia, Tveoricka uect a 48 MB: 6638507000 35.14

10







JIN ENEKTPONPUBPELA CPEUJE

HANOMEHE ¥3 ®HHAHCWJCKE W3BEWTAJE 3a roawnHy koja ce 3aspwasa 31, neuembap 2014, roguue

2.2, OG6jaBreHu cTaHOapaM K TyMadetba Ha CHa3H y Tekyhem Meproay Koju joll YBEK HUCY 3BaHWUHO
NpeBesieHK K YCBOjeHH

Ha naH objaerbvBama 0BMX UHAHCHICKUX MIBELLTAja, AONe HABEAEHM CTaHAAPAW M WaMeHe CTaHgapaa cy dunm
wanati of ctpaHe Opbopa 3a MehyHapoOHe pavyHOBOACTBEHE CTaHAApHE, Kao W TyMauewa Komurera 3a
TYMauetbe MeflyHapoaHor MHaHCHICKOT U3BELUITABAILA, AN UCTH HICY 3BAHWYHO YeBojeHM y Penybnuum Cpbuju:

» flonyte MCOW 10 KonconmposaHn dmHaHcuick uasewtaju’, MCOW 12 Obenopamumeatsa o yvewhuma y
ApyrvM eHTuTETUME" M MPC 27 MojearHauHm diHaHCWicky u3sewwlTajn’ — MHBECTULMOHM EHTUTETH (Ha CHadu
33 roAvLLIKE NEPUOAE KOju TIOHMILY Ha AaH Unu Haka+ 1. jaHyapa 2014. rogune);

e [lonye MPC 32 .®uHaHcuicKM WHCTPYMEHTH, npeseHraumja“ [pedujake dMHaHCWickux cpepcTaea W
obaee3a (Ha CHa3W 3a roJMILLE NEPUOAE KOjWM MOYUHY Ha fiaH unu HakoH 1. jaxyapa 2014. roguHe);

e [onywe MPC 36  Ymawewe spefgHocTW wmoswHe" — ObenopawuBame HajOKHaOMBor MsHoca 3a
HeMHAHCHJCKY MMOBMHY (Ha CHa3K 33 FOANWLE MEPHOLE KOJU NOYMHY HA OaH Wik HakoH 1. janyapa 2014.
rofuHe);

s [lonyne MPC 39 ,DMHaHCH{CKM WHCTPYMEHTW: NpuaHaeake W oaMepasare’ — O0HaBratke aepusata w
padyHOROACTRO XeyuHra (Ha CHa3W 3a ropnWke NEPUoAE KOjU NOYUHY Ha AaH WM HakoH 1. jaHyapa 2014
rofMHe);

e |FRIC 21 “Naxbure” (Ha cHaau 3a roAuLkLe Nepuofde Koju NOuMY HA JaH unu Hakow 1, jadyapa 2014.
roauHe);

» [opuwra noborswarwa MCOK (MCOW 2, MCOW 3, MCoW 8 MCOU 13, MPC 16, MPC 38, MPC 24)
HacTana Kao pelynTar npojekta Luknyca noborbwaka craHpapaa 3a nepwon og 2010, ao 2012, ropmHe
w3gara y feuembpy 2013. roavHe (Ha cHAan 3a rOAMLIKLE NEPUOAE KOJW NOYMKY Ha f13H UMK HaKoH 1. jyna
2014. roguHe);

» [oguwia noforswara (MCPK 1, MCPU 3, MCPIK 13, MPC 40) racTana kao pesynTtaT npojexta Lukiyca
noborswarka craHaapaa aa nepwod of 2011, go 2013, roguie wapata y neuembpy 2013, roguHe (Ha cHaim
33 FOAMLLFLE NMEPHOLE OjM MOMKMIbY HA AaH Wi HakoH 1. jyna 2014. rognHe).

23. Objaer-eHu CTauAapAM M TyMaueh:a KojH ol YBeK HUCY CTYMHITM Ha cHary

Ha paH wanaeawa oBWMX diMHaHCHjcKMX WMIBeLUTaja crefiehn CTaHmapaw, tWxoBe JonyHe W Tymauersa Bumn cy
05jaBIbERM, arM HUCY O YBEK CTYNKMNK Ha CHArY:

o MCOU I ,PuHaHCH|CKK MHCTPYMEHTK™ peBuaKnpaH 1 Manat TokoM 2014, roauHe kao koMnneTaH cTaHgaps, {Ha
CHA3W 33 rOfMLUFLE NEPUOE KOjM NOYMILY Ha AaH Ny HakoH 1. jaHyapa 2018. rogune);

e MCOW 14 ,Pauynn perynatopHux BPEMEHCKWX pasrpaHuyetba” (Ha CHasu 38 roauLbE Neproae Koju MouMHY
Ha gaH unu Hakok 1. janyapa 2016. roguHe);

MCPW 15 ,[pwxoau No OCHOBY yrogopa ¢a KynuuMa® (Ha cHaaw 3a ToAMLIKE NEPUOAE KOJU NOYMILY Ha faH
WnK HakoH 1. jaHyapa 2017. roauxe)

e JlonyHe MC®W 11 3ajennudkn apaHkmani’ — PadyHOBOACTEBEHM TPETMAH CTULAHa yielha y 3ajegHAUKIM
onepauujama (Ha CHA3MW 3a ofMLLILLE NMEPUOAE KOjM MOYMILY HA AAH WMk HakoH 1. jaHyapa 2016. rogrHe);

» [lonyHe MPC 16 HekpeTHune, noctpojersa u onpema” u MPC 38 HematepujanHa ynarama® — MNojawiserse
NPUXBATIBMBMX METGAA OTNMCMBAE (HA CHA3M 3@ FOAWLLIILE NEPUOOE KOJU MOMMILY HA JaH WK HakaH 1.
janyapa 2016. rogmHe);

s [lonyHe MPC 16 HekpeTHuHe, nocTpojerta u onpema* n MPC 41 MNorsonpuepepa” - Burbke ca nnonosuMa
{Ha cHa3w 3a rofuke NEPUOAE KoM NCUMLY Ha AaH Wnv HakoH 1. janyapa 2016. roguHe);

¢ JlonyHe MPC 19 [pumatea 3anocnednx’ — NMnaHosu AeUHACAHUX MPUMatka: JONPYHOCK 3anccrerux (Ha
CHa3W 33 rofMLIFE NEPWUOAE KOJM NOYMHY HA AaH WK HakoH 1. jyna 2014, roaune);

2.4, ¥YnopegHu nogauu

Mpepysehe je kao ynopegHe mopaTke NPWKA3ano KOpwWroBaHW BunaHe ¢rawa Ha gad 31. meuembpa 2013, roguHe w
KOpMroBaHW BunaHc ycnexa koja ce saeplwasa 31. peuemdbpa 2013. roguHe.
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N ENEKTPONPUBPEA CPEMIE
HANOMEHE ¥3 ®MHAHCUJICKE U3BEMTAJE 3a roguny Keja ce 3aepwasa 31. neuembap 2014. roguHe
3. MPErNEA 3HAYAJHKX PAYYHOBOOCTBEHWX NOJIMTUKA
CacTaBreame QMHaHCHCKUX U3BELUTAja M3BPLLEHO je ¥ cKNaay Ca ONWTMM padyyHOBOACTREHMM HaYenumMa, 3acHoBaHWM 1Ha
Mepetsy No UCTOPWCKo] BpeaHOCTH (HabaBHo] BPeAIHOCTH) Y3 HaKHAAHY NPoLEHY CBIX penesakTHUx gorafiaja koju yTudy Ha

Tatbe UMOBUHE W 00ABE3A HA AaH CacTaBIbakea MHAHCUICKUX M3BELLITA)a.

OCHOBHE padyHOBOACTEEHE TIOMMTUKE MPUMEHHEHE KO/ CACTaBMbaha 0BUX tIMHAHCHICKUX M3BEIUTAJa HARBAEHE CY ¥ AarbeM
TEKCTY.

31, Mpuxoaun 1 pacxoau

Mpuxoau ¥ pacxodW NpusHAjy Ce No Hadeny HacTaHka NocnoBHWX gorahaja {Hayena y3pouHOCTM) W3 Kofa MpoM3nain
Npu3HaBare NOCNOBHWX NPOMEHa W Apyrvx forafiaja y MOMeHTY HacTaHka, Bea oBaupa kaaa he ce NpUMUTI Mk MCINATMTH
roToBMHa (dhakTypucana peanuaauumjal.

Npwxoaw o NpoAaje eNEKTPUYHE eHeprije ce NpU3Hajy y nepyody Kaaa je enexkTpauHa eHeprija ucnopyyeHa.

Mpuxogu oa npoaaje Npou3soaa MpuaHajy Ce kana oe PW3MK W KOPWCT NMOBE3aHM C3 NPaBOM BIIACHWLLTBA MPEHOCE Ha
kynua, a To oApasymMesa AaTyM UCNopyKe NPOH3BOAA KynLy.

Npwxoau ce wckasyjy no ep BPeAHOCTY CPEACTARA Koja Cy MPUMIBLEHA UMK he BUTK NPUMILEHA, ¥ HETO M3HOCY HAXOH
yMats€etha 3a AaTe NoMyCie M Nopes Ha AoAaTy BPeaHoCT,

YroBopeHu Npuxoau 0f yCryra ce npu3Hajy mpema cTeneHy naspiletsa.

32 EchekTv npoMeHa Kypceba BanyTa

MoHeTapHe W HEMOHETapHE CTABKE CpeAcTasa W obasesa HaDaBrkeHe y CTPaHOj BanyTV NMpU3Hajy Ce MO CPefbeM Kypcy
LeHTpanHe GaHKe, kojv je BAWWO Ha 4aH HacTaHka Tpaxcakumje. Ha naH cactasreakwa QMHAKCHCKMX M3BELLTaja MOHETApHE
CTaBKe WCkazaHe Cy Mo CpeateM Kypcy UeHTpanHe BaHke, a CBe KopeKLMie npuaHare cy y buraxcy yonexa.

3.3 TpoWwKoBK NO33jMMLUBatha

TpOLUKOBM MO3ajMIbMBA-A NPU3HAJY CE KA0 pacxogd y Nepuody Kada Cy HactanW, OCUM TPOLUKOBA NO3ajMIbMBatka KojW cy
AVPEKTHO NPUMMCHMBA CTULLARY, MIrpagrK WNW MPOM3BOAM CPEACTEA KOje ce KBANUAUKY|e, 1 ko 6u Bunn u3berkytu oa
HWje y4ueH U3NaTak 3a cpeacTro.

3.4, HakHane 3anocneHuMa

HakHane 3anocneHuMa, Kao v CBW BULOEM KopucTHM Koje MNpeayaehe aaje sanocneHuMa Ha OCHOBY MHTEPHE perynatuee W
YIOBOPA 0 pafly, NMPUIHajy Ce Kao Pacxof, ¥ Nepuody kana je aanac/ieHd paauo v kao obaseaa, no oAbuTKy cBakor n3HoCa
K0jv je Beh ncrinaheH, OCkM Kako je HaBeaeHo y Taukn 3.8.

3.5. Kopekuuje MaTepujanHo aHayvajHUX rpeliaka

MaTepujanHo 3HauajHe rpeluke, HacTane kao NoCNeauLa MaTeMaTqkuX rpetlaka, rpetliaka y MpUMEHU PavuyHOBOACTBEHMX
NOSTATHKA, MOFPELUHUM TYMEYEHEM UYWMHSEHULLA WMNM MDEBAOOM, NpWsHajy ce npunarofjaBamem NONETHOT CTawa HeTO
A0bUTKa unn rybutka. Matepujanto Ge3HavajHe rpellke npuaHajy ce kao ActuTak unu ryburak Tekyher negropa.

36. dep BpefHOCT

Y PenyBnuiw Cpbuji He MOCTOj 1080IBHO TRHMLLIHO MCKYCTBO, CTABMNHOCT M NUKBUAHOGCT KOA KyMOBMHE ¥ NPOAaje kpeauTa
W ocTanMx (UHaHCMiCKMX cpencTaga W obaBe3a, W 3BaHUMHE TPMWILHE WHGOPMALMIE HUCY Y CBEKOM TPEHYTKY
pacnonoxmee. Crora, dep BpeaHocT Hitje Moryhe Ney3aaHo YTBPOWTA ¥ YCNOBAMA HENOCTOjaba aKTUBHOT THKWLLITA, KaKa TO
3axteea)y MPC u MCOW. Mo muwrsewy pykosopctsa [Npeayseha, uaHook obenogamenn y UHEHCHCKMM Y3BelITajuMa

13



JN ENEKTPONPUBPEDA CPEWJE

HAMNQOMEHE ¥3 @UHAHCUICKE W3BELITAJE 33 roanHy koja ce 3aspwasa 31. getembap 2014 rognwe

ofipaXasajy peanHy BpeHOCT KOja je y aTMM OKOMHOCTUMA HAjBEPOAOCTOHW]A Y HAKOPWCHM]A 38 noTpebe WU3BeLITaBabA.
Panu yrephusatba dep BpeaHocTH, Byayhn HOBUYAHW TOKOBW cy CBEOEHW Ha Capjalltby BPEAHOCT MPUMEHOM [WUCKOHTHE
CTOME jefHaKke YrOBOPEHO] KamaTHO] CTOMW, KOja Cafallky BPEAHOCT CBOAM Ha HOMMHANHy BPEgHOCT. 33 W3Hoc
WABHTU(MKOBAHMX NPOLEMHEHMX PU3MKAE A2 KEWIOBOACTBEHa BpegHocT Hehe OWTW peanmicBaHa BpWW Ce MCTpaBka
BPEAHOCTM.

3.7. TpaHcdpepHe LeHe

BpepnHocHo obpauyHaBate yurHaka uamely NoRe3aHUX NParHWX JMUA Y TOKY Meprofia BPIWK CE No TpaHCHepHUM LieHama
onpehenum of cTpare HanzopHor ogbopa MatuuHor npegy3eha yTepheHux:

—  METOLOM LeHe KowTawa yBehaHe 3a yobudajeHy Mapiy 3a ycnyre 3aKyna ENeKTPOEHEPreTCKUX Kanayuiera
HAMErbEHUX  MPOM3BOLHM EMEKTPUYHE EBHEPrUje W yrba 3a noTpebe TepMmoenekTpaHa, MCNOpPYKE enekTpuiHe
EHepryje pagu TProBalba KOjy MPWBPEAHa OPYLITBA 3a MpOW3BOAMY ENekTpudHe eHeprvie spwe JMN ENC,
WCriopyKke eMekTpUuHe eHeprvie pagu jasHor cHabgesawa kojy Bpww JM EMC MpuepeaHom ppywtey "ENC
CHabgesawe" [.0.0 v UCNOopyKe YIiba paaun NPOU3BOAILE ENIEKTPUYHE EHEPTMie TEPMOENEKTpaHaMma,

— METONOM YNOPEAMBE LEHE 33 WUCMOPYKe enexkTpuuHe eHeprje pagu cHabaesawa NpuBpeAHWX apywTaea 3a
MPOMIBOARLY ENEKTPYYHEe eHEPruje W NPoM3BOAkY Yriba Koje splum JIT EMC 1 33 ucnopyke enexTpuiHe eHepruje
Ha MMEe NOKpUBAA rybuTaka y AucTpubyTUBHOM CUCTEMY,

— N0 perynucanum LigHama (ogoBiperim og cTpane Arenuwja 3a enepreTuky Penybnuxe Cpbuje) 3a yonyre npuctyna
CHCTEMY 38 AAINCTPMBOYLM)Y enekTpuYHe eHepruje,

- Mo perynucannm Lerama (yrephennm Ypeabama Bnane Penybnuke Cpbuje) 3a ncnopyke enexTpuiHe eHeprje v3
0BHOBILMBMX U3BOPA.

38 PeaepBucatba

Mpema Hajborboj npoueHn n3naraka noTpebHIx 3a M3MUPEHbE NpoLigkeHe Cafawbe 0baBe3e No OCHOBY CYACKUX CropoBa y
TOKY, HakHa/a 3anocnesMa no NPecTaHky paaHor oAHOCa W jybunapHux Harpaga, lpedy3she BpLIM pesepBrCarse Ha TepeT
pacxofa.

OBpauyH W WCKaIMBare AyropodHWx 0DaBesa Mo OCHOBY OTNPeMHMHa W jyDuNnapHux Harpana BpLM ce Kopuherem
MET0Aa caflalibe BpenHocTH Byayhinx O4eKnBaHux uinnarta 3JaCHOBaHWX Ha:

- onwThM akTuMa Mpenyaeha, ogHocHO npey3etoj obasesw Aa WCMNaTW OTNPEMHYHE MPWIMKOM OAnacka y
neHaunjy y WaHocy of 3 aapaje 3anocneHor Kojy 61 ocTBapvo 33 Mecel Kojk MPETXoaM MECELy ¥ kOMe ce
wcnnahyje OMpeMHUHa MNW TpocTpyke npoceune 3apane Mpeayaeha unu y uanocy YTBPREHUM 3aKoHOM,
{aKo je T0 3a 3anocneHor NOBOMLHWIE), Kao M obasean Aa ucnnaty jybunapHe Harpage za 10, 20 v 30 roauka
HenpekuaHor paaa y Mpeayaehy ;

—  MpojekToBaHoj cTony pacta 3apaja no ctomu of 1,5%, AWCKOHTHO] cronn of 7,18%, rogwiussoj ¢1ommM
dnykTyauuje sanocnernx og 1,5% ca kpaibuM aumuTom dnykTyaumje 3anocnendx on 15%, y3 yBaxasarwe
pu3KKa 3a CTy4aj CMpTY npema nofauima objasr.eHuM of cTpaHe Penybnuikor 3aBofia 38 £TATUCTHKY,

39. Roxayuje
Bpen+oct cpeactasa gobujeHYx KPO3 AoHAUMIE CE MHWLM]AIHO EBUOEH TMPA KA0 PA3TPaHMMEHM NPUXOA ¥ oKeupy obaBeaa y
Bunancy crama, Kojv ce ymamwyje y kopucT Bunanca yenexa, y nepuofy kana ce Ha Teper BunaHca yonexa eBweHTipajy
TPOUIKOBM BE3AHW 3a KopUwhete ¢peacTaBa MPUMILEHVX 13 A0HALME.
[JloHaupje npumrbeHe ¥ HoBLYY, Koje nokpueajy jefan 0BpadyHCKM Nepuos, U HaMeHa UM je Aa noxpujy Tpolkose npeayseha
HacTane y TOM NepuoAy, ONHOCHO HamerbeHe CY 3a noeehare Npuxoaa, oamax ce NPUIHajy Kao Npuxoau.
3.10.  Mopean n QONpUHOCH

Tekyhu nopes Ha dobum
Texyhu nope3 Ha fo6WT NPeAcTaBIba MBHOC KOjW ce 0bpadyHasa u nnaha y cknagy ca JakoHoM o Mopeay Ha A0BUT NpaBHux

nuya eawefmm y Penybnvgw CpBujn. Tekyhn nopes Ka Aobwl, 3a waeewTajHn nepwog, no cronys of 15% ce nnaha Ha
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JI ENEKTPCNPYBPEJA CPEUJE

HANOMEHE ¥3 ®UHAHCKUICKE UIBEWTAJE 3a roguny Koja ce 3aspwaea 31. peuembap 2014. roawne

nopecky ocHoBWUy yTepRieHy nopeckum BunaHcom. MNopecka OCHOBMUA NpMKalaHa y nopeckoM Bunawcy ywsydyie fobur
NpuKkasany y BUNaHcy ycnexa kopuroBaHy y cknagy ca nopeckum nponucuma Penydnuke Cpbuje.

[Tpaso Ha ymawetse nopeaa Ha AobWT NO OCHOBY ynararwa Y HeKpeTHWHE, NMOCTPOjelsa, OMPEMy YKUHYTO je movues of
1.janyapa 2014. roauHe, ¢ TiM ga obaeaHuk koju je Ao 31. geuembpa 2013. roguHe oCTBApMO NPABC HA NOPECKM NOACTMUA]
w3 unaxa 48, 3akoHa o nope3sy Ha Ao6uT npaHux maja {"Cnywbenn rmachuk PC, Bp. 25/01, 80/02, B0/D2 - ap. aaxow,
43/03, 84404, 1810, 101111, 119/12 n 47/13) v uckasao nogaTke y nopeckom GunaHcy 1 nopeckej npujask 3a 2013. roguny,
MOME HEeWCKOPWWREHW Ae0 NOPECKOr kpeauTa NpeHeTW Ha pauyH nopela Ha gobwt ua Byayhux obpauyHckux nepuoaa,
Hajpuwwe Ao NimnTa ol 33%, cbpaqyHaTor nope3a y TOM NOPECKOM Nepuoay, anwm e ayxe of 10 roauHa.

Nopecky nponvey Penybnuke Cpbuje He npearljajy MoryhHOCT aa ce nopecku rybuum ua Texyher neproga Mory KopucTUTK
xao ocHoea 32 ncepahaj nopesa nnaheHor y npeTxcaHuM nepuopuma. Meflytum, rybuum wa Texyher nepvona mory ce
KOPUCTWT 33 YMaHewe Nopecke ocHoBWue Dynyhux obpaqyHCKUX NEPUOAa, anu He Jyke oA neT rofwHa nodes og 2010.
rofiuHe, OHOCHC JECeT rofiuHa 3a ryburke koju cy Hactrarm go 2070, roguHe.

Odnoxeru nope3 Ha dobum

OpnoxeHe nopecke obaee3e npuaHate cy y eucuHM Oyayhux obaeeda nopeda Ha geOMT NpOM3AWNMX U3 pasfuka
KHMIOBOACTBEHE BPEAHOCTM HEKPETHMHA, NOCTPOjEka W OMPEME M HUXOBE BPEOHOCTM KCja CE NPU3HE[e ¥ NOpEecKoM
Bunancy.

OpnoxeHa nopecka cpeacTea ce npuaHajy aa cBe 0abMTHE NPUBPEMEHE PA3NWKe W NOpecke rybuTke W kpeawTe, kojW ce
MOFY NPeHOCHTK ¥ Hapeare uckanHe nepuoge, A0 CTeneHa Ao kojer he BepoBaTHO NOCTojaTkt onopeusa [oBKT Of Koje ce
O/ANOXEHA NOPECKA CPEACTBA MOTY MCKOPUCTUTH.

Mapeau u donpuHOCY KOju He 3aguce 0d peaynmama

Mopean 1 JONPUHOCK KoM He 3aBikce of pe3ynTara npedcTaertajy udHoce nnahexe 3a Nopese Ha MMOoBUHY W ApYyre nopeas
LonpuHoce Kok ce nnahajy y cknagy ca penybnuukvM 1 oNWTUHCKWMM NPONKMCUMa,

311 HeKpeTHWHe, ROCTPOjer:a U onpema

HexpeTHuHe, noctpojetba v Onpema noyeTHo ce Mepe no Habasoj BpeaHocTM. KomnoHeHte Habaeve BpeAHOCTH cy:
thakTypHa speaHocT aobarmaya yMareHa 3a cee pabate cagpxade y padyHy. yso3He gawbuHe K pyre jaBHe npuxoge,
KoM ce He petbyHaMpajy, Kao W CBM APYIM OMPEKTHO NPUMCMBEHKM TPOLLKOBM HEOMXOAHW 33 AoBoTjetbe TOr Cpeactea y
CTate (hYHKLMOHANHE NPHMPaBHOCTA.

Pe3gpBHM AENOBX KOJM CY HAMEHEHA 3AMEHM HeKor Aena 3a orpaHuueHu Bpoj NpW3HaTUX CPEACTasa M YMik Cy TPOLUKORM
JaMEHe TOr ENa 3HaYa{HW ¥ OJIHOCY Ha KHMTOBOZCTBEHY BPEAHOCT TOr CPeACTBa NpuaHajy ce kao nocebHe cTaeke onpeme,
KO MCNYteaBa]y NEUHILM]Y HEKPETHWHA, NOCTPAjeH:E U anpemMe.

flocne NOYETHOr Mepera HeKPeTHWHA, NOCTPOjesa W OMpEME Koje Ce KOpMCTe 33 06aBfbake EHEDreTCKE AENATHOCTW
WCKA3Y]Y Ce N0 PEBANOPU30BAHOM W3HOCY, KOjW MaPaXaBa hUXOBY tep BpeaHoCT YTBPTEHyY MPOLIEHOM MPUMEHOM TPXULLIHOT
MpUCTYNa, 33 3eMIbWLITE, YNpaBHe M ApYre 3rpaje 3@ BPWEwe KaHUENapuicKuX MacroBa, YroCTUTETLCTBE W TYpHIMa,
O/HOCHO TPOLLKOBHOI NPUCTYNA (Canatlki TPOLLAK 3aMeHe) 3a ocTana CpeacTaa.

(dep BpEAHOCT HEKpETHWHE, MoCTpojerba W ONpeMa Koje Cryxe 3a obaereate eMepretckux aenarHoctd yiepfleHa je og
CTpaHe HEe3aBWCHOr MPOYEHUTE A Ca CTaeM Ha aaM 1.jaHyapa 2011, rogune. NpeTxoaHo, NpoueHa cTanHux cpeacTaea
M3BpLUEHa je Ha aaH 1. jaHyapa 2007. Toguye.

TpaHcnopTHa CPe/CTBa, OnpeMa 3a ypefietbe KaHUEnapuickux 1 ApYrix NpocTopWja, OCTana OnpeMa W anat v uHeeHTap
4uji je pok ynoTpeBe gyxw og jenHe roguHe, vckadyjy ce no HabasHoj BpegHoCTH.

CpeqcTea warpafjeHa y CONCTREHQ] peXMiM MCKA3yjy Ce No LeHW kOWTawa nof YCMoBoM [a OHA He Npeniaau TPMMILHY
BPEAHOCT, Y MCTA C& HAKHaAHO MEpe ¥ 3aBUCHOCTW KOjO] KIACK CpegcTasa npunagajy.

HakHagHa ynarawa y cpencTeo nosehaBaj)y KbWIOBOMCTEEHY BPeAHOCT CDEACTABA aX0 M3fiauM HacTajy kao peayntart
JOTpafi-e CPeACTEa, 3aMEHe HeKor AEna Ui cepauchparba, 0CUM CBAKOAHOLHEBHOT Of\pXAaBalLa, aKo je BepoRarHo aa he
Bygyhe exOHOMCKe KOPUCTW NOBE3aHe ca Tim yrnarawima nputiLaTy y npegysehe u ako ce HabasHa BPeaHOCT ynaramwa y
TO CPEAICTRO MOXE NOY3AaH0 OAMEPUTH.
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JI ENEKTPONPUBPENA CPBUJE

HAMOMEHE ¥3 ®UHAHCH.ICKE W3BEWTAJE 3a roanmHy koja ce 2appurasa 31. aeuembap 2014. ronune

[oGuitn unn rybuitn koju npoucTexHy M3 oTyfleta MK pacxoaoBara HEKPETHMHA, NOCTpOjetsa U onpeme yTePRYjy ce Kao
paanMka MiMehy OuEeKMBAHWMX HETO NpWNMBa of Npodaje W KH:WIOBOACTBEHE BPEOHOCTW CTABKE KOpWroBaHe 3a
peBanopu3aLMoHe PE3EpBe, aKke Cy NpeTxoaHo (opMUpaHe 3a KOHKPETHO CPeACTBO, M NpUlKajy ce y BunaHcy ycnexa.

342,  Amoprmuzaumja
HekpeTHWHe, NOCTPOjeHsa, ONpeMa M HeMaTepujanHa ynarawa e aMOpTU3Y]y ¥ TOKY HMXOBOT KOPMCHOT Beka ynoTpebe,
NPUMEHOM METOAE NPONOPUMOHANHOT OTMMCUBaEHKA, OAHOCHO METOAOM [edHaKWX TOLMWMKMX CTONa Y MPOLEHEHOM

KOPWCHOM Beky yrioTpebe.

AMOPTH3IALMOHE CTOMNE 3a Haj3Ha4ajHWje TpyNe HEKPeTHUHA, NOCTPOjeka W onpeme oy cnefehe:

ctona %
[pafjesuHCw 0BjeKT TepMOeNeKTpaHa 1.3% - 4%
Onpewma TepMoenekTpaHa 4% - 20%
puBpeAHC NOCNOBHE Jrpane 1.18% - 1.43%
TpaHcnopTHa cpeacTea 6.67% -12.50 %
Onpema 3a ypeljete W CAPKAaBahe KaHLEMapKjCkuX 1
Apyrvx NpocTopuja 10.00% - 20.00%
Ocrana HenoMeHyTa Orpema 12.5% - 20.00%

AMOpPTMIALMOHU NEPHOT W METOL aMOPTU3ALM]e Ce NpoBepasajy Ha kpajy cakor obpaqyHoKor nepuoada.

313,  HemarepwjanHa ynarawa

HemaTepyjanHa ynaraksa no4yeiHo ce mepe no HabaBHO] BpegHOCTW. HaAKOM MOYETHOr MpM3HaBaka HEMaTepujanHa
ynarata ce NpusHajy no HabaeHO] BPeOHOCTH YMarEHO] 33 YKYMHY aMOpTH3aLmjy M ykynHe rybiike abor obeaspefjetba.

HemarepujanHa ynararwa ce aMOpTH3Yjy ¥ TCKY HHXOBOT KOPWCHOT BEka ynoTpefe, NpuMeRoM MeTofe MpaBoNMHHCKOr
otrmca. MpoLgkeHn BeK Tpajatba W amopTUiaUMoHe CTCNE 33 Haj3HauajHuje rpyne HeMaTepujanHux yrnaramwa, OCHM ako
Apyrauvie He NpoM3nasm M3 yroeopHor Npaea kopuiwhetsa, ¢y cnepehe:

"oauHa cTona %
Ynarawa y paseoj 4 25%
MareHTw, NULEHLE W CcWuHa npasa 9 20%
Ocrana HemarepujanHa npaea 5 20%

AMOPTA3ALMOHY NEPHOL M METOA aMOpTH3auuje Ce NPOBEpaBajy Ha Kpajy cBakor 0bpadyHoKos Nepuosa.

3.44. OGeappefuBatse BpeNHOCTH HEKPETHWHA, NOCTPOjeH:a3 K ONpeme

Ha aaH cacTaBmbaka (hMHAHCHiCKMX M3BELUTaja BpLUM Ce NpOLEHbMBAKE NOCTojaka BUN0 KakBuX HA3HAKA Aa je BpepHoCT
CpeACTBa YMateHa Ha OCHOBY EKCTEPHWMX M MHTEPHUX M3BOpa MHGopMaLmja.

YKONMKO NOCTOje HasHake Aa je cpeacTeo cOeaBpefleHO, BPLUM Ce MpoUeHa WM3HOCA koM Mowe ga ce noepatd. Y
HeMoryRHCCTW MpcLeHe W3HOCa Koju MOXE fia Ce NOBpaTH no CpedcTBy BPIWW C& NPOLUEHa NOBpaTWBOr U3HOGA 33 [eauHMLY
K0ja CTBapa Hoeatl,

3.15. 3anuxe

3anuxe ce mepe no HabaBHO] BPEAHOCTU MMM LEHM KCIUTAHA, OFHOCHO HETO OTBAPMBO| BPEAHOCTM 3KC je CHAa HWXa.
HabaBHa BpepHoCT obyxBaTta KynoeHy LeHy, yBo3He aaxOuHe w Apyre nopele Koju ce He pedyHampaly, TpaHCnopTHe,
MaHWMyNaTMBHE W fipyre TPOWKOBE KOJU C& MCTY AMPEKTHO MPUNUCATW CTULaY 3anixa, yMaweHa 3a TRroBauke nonycTe,
pafiate W Apyre CNuHe cTaBke. HeTo cCTBapWBa BPEAHOCT je NpouereHa NpoaajHa UeHa y yobuvajeHoM ToKy NocroBama
yMatheHa 3a NpoUer-eHE TPOLUKCBE 3aBpLUETKE NPOMIBOALE M NPOLEtbEHE HeonXodHe Tpowwkoee npoaaje. ObpauyH uanasa
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JN EAEKTPONPUBPEJA CPEUJE

HANOMEHE Y3 ®WHAHCUICKE W3BEWTAJE 3a roamHy Koja ce 3aspwasa 31. peuembap 2014. ropnHe

(YTpoLLka) 3a/Mxa Npu3aHaje ce no MeToAM NPoceYHe NOHASpUCaHe LieHe. ANaT U CHTaH MHBEHTAp OTMKCY[Y Ce jeiHOKPaTHO
PUNKKOM CTaBMbawa y ynoTpeby.

{lcnpaBka BPeAHOCTM 3aNMXa Ce BpLIM TepeReheM OCTanvX Pacxopa y cliyaieBuMa Kaga ce oueHu Aa je notpebHo ceecT
BPEAHOCT 3anKXa Ha HWXOBY HETO OCTBAPMBY BPEAHOCT, OOHOCHO MO OCHOBY AOKYMEHTOBEHWX CMatkea YnoTtpebHe
BPEAHOCTM 3anuxa.

3.16. DUHAHCHjCKH WHCTPYMEHTH

Ceako YroBOPHO  3BO M3 Kojer Hactaje dhuHaHcWicko cpefcTeo WM dHaHcuicka ofaBeda Wiu MHCTPYMEHT KanuTana
NpH3Haje ce Kao (MHAHCK|CKKM MHCTPYMEHT Ha AaTyM W3Mipersa.

GuHaHcHjcka cpedcTea W duHaHeuicke ObaBese MOYETHO €& MPUaHajy No HMXOBOj dhep BPEAHOCTW yBehaHo] 3a TPoLLIKoBe

TpaHcaxiMie Koju Ce MOry AMPEKTHO MPUNMCaTW CTULahY WM eMuToBamy (MHaHCWCKOT CPeacTBa MNW hUHaHCH|CKe

obape3e Camo y cnyyajy dMHaHCWjCKOr CPEJIcTRa MK (huHaHCKicke oGaeese KojWM ce He oaMepasajy no dep BpedHOCTH ca
JoMeHama dep BpeaHOCTH Kpo3 BunaHe yenexa.

Yueuwiha y kanumasy nosesanux npedyseha

Yuewha y KkanuTany nosesaHux npedyseha uckasaka cy ¥ BMCMHM (hep BpedHocTW yiBpheHe Of CTPaHE HesaswcHor
npolietaMBaya MpUNuKOmM ocH1eamwa Mpeayseha 1. jyna 2005. ropude. OconoBa 3a npoueHy ¢hep epeaHocTd Bunm cy
(hHHaHCH{CKM W3BELLITajW 3aBMcHUX npeay3eha Ba AaH 31. geyembpa 2004. rosuHe.

JuvBnaeHae o WHCTPYMEHATa KanWTara pacnofioxueux 3a npoaajy NpusHajy ce y Aobuiak unu rybuiax kapa ce ycraHosu
npaeo 3a Npujem ynnare.

COcmanu dy20poyHy RTaCMaHy

Yuelha y Kanuramny Apyiux npasHuX Nvua W 0CTanK AYropoNHW NacMaHW WHuuuianto ce obyxeataly no Metoaun HabagHe
BPEAHOCTW. F10CNe NOYeTHOr NDW3HARAKkE Mepe Ce No:

- dep BpEAHOCTH, YKONMKD Ce ApXe paaw TProBama Wil Cy pacnonoXuaW 3a Npoaaly, a koiu umajy KoTapaHy
TPRULLHY BPEAHOCT HA GKTUBHOM TRHMLLITY,

- no HabDaeHO] BPEAHOCTY, YXONMKD CE ApXe Paaw TProBamba WhK CY PACronoxXueu 3a Npoaajy, a koju Hemajy
KOTMPaHy TPXVLIHY BPEAHOCT Ha aKTMEHOM TPXMLUTY,

- @MOpPTWM3I0BAHDj BPEAHOCTH, YKOMUKO UMajy (MKCHW pok gocneha,

- HabaeHOj BpEOHOCTH, YRONMKD HeMajy UKCHI pox focneha.

Ceaka paanvka, nosehatbe WNKW cmarserbe, WaMel)y MCKA3aHOr M3HOCA M HaKHA[HOF MEPEHa MpU3Haje ce ¥ao nocebHa
CTaBKa KanuTana — peanopu3alUMoHe PesepBe, 3a MHCTPYMEHTE KOJU CY PACTIoNOXYAM 3a NPOoAajy M KoM WMajy koTupaHy
TPRALUHY BPEAHOCT HA aKTWBHOM TOXMLUTY, OCHMM ¥ Crydajy nocTojaka 0GjeXTMBHWX N0KAa3a 0 yMaweky, Kaaa ce CBaka
paafMka npwskaje y bunadcy ycriexa. Csaka pasnuka wamelly WCKalaHor MIHOCA W HaKHAOHO! MEpEma OCTAMUX
thHaHCHiCKUX MHCTPYMEHATa NPUIHAjE ce kac fobuTak urW rybutak y Neprofdy y koM je HacTana.

KpamxopoyHa NOmpaxueaarsa u naacMasy

KpaTkopouHa noTpakuvsama W nnacmaqW ofyxsatajy noTpakmsarba no OCHOBY NPOAdie, W Apyla NOTpaxvealsa, Kao
KpaTKopOUHE NMNacMade HEeKoHCOMKAOBAHMM 3aBUCHWM Npeay3ehvMa, KpaTkopouHe Aeno3uTe xon Gadaka w ociane
PATKOPOYHE NracmaHe,

MoTpaxveata N0 OCHOBY NPOAAje eNeKkTpUUHE eHeprvje W ApYIMX YYuHaka Mepe C& Mo BPEHOCTUMA W3 OpUrMHasiHe
(haxType. PaKTypHcaHE Kamare Y Be3n ca npopajoM Acbapa v ycnyra NpraHajy ce Kao Apyra noTpaxWeatba U MCKE3yjy ce Y
MPWX0AUMA ¥ NEPUOAY Ha KOl C& OAHOCE.

Ocrana NoTpammMBaka W NnacMaxy Ko oy noTexny o Mpeyyzeha mepe ce No aMopTN308aH0] BPEAHOCTH.

Ceaka paanuka U3Mely MCKa3aHor M3HOCA M HaKHaaHOT Mepetba NpuaHaje ce kao AotuTak Uik ryBuTak y nepuoay ¥ koM

HacTaje.
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JN ENEXTPOMNPUBPRENIA CPBUJE

HAMOMEHE ¥3 OUHAHCWJICKE W3BELLTAJE 32 ronuny kofa ce 3aepwasa 31, peuembap 2014. ropune

Obesspehuaarse (huHancujekux cpedemasa

Ha pau ceakor Bunakca cTamba BpluM ce NpoueHa 0bjeKTMBHMX A0K23a O BpegHOCTH CPeAcTasa aHannaoM DYeKMBaHWX
HETO NPUNYBA FOTOBUHE W TO;

- MojeAvHaYHO 33 CpeACcTBa Koja €y 3HauajHa ui
- Ha Baav nopTdersa aa [pyiy CMHHUX (KXHAHCHiCKMX CPE/iCTaBa Koja HUCY MOjenMHauHO WAEHTUWKORAHa

kao obesepefjeHa.

NpougHa M3BECHOCTM Hannate NOTpaxUBAtLA MO OCHOBY NPOMETa enexkTpUYHe eHeprje BPLIK €& NQ rpynamMa LyxHuka. 3a
noTpaxMBarba 0f NpasHkx NWUa KojuMma je WCTeKao PoK 3a HannaTty Hajmare 60 faHa BpuM ce WCnpaska BPegHOCTM
NOTPaXWBAatbA. M3y2eTHO, MOXE Ce BPILMTU NPOLEHa M3BECHOCTM HANNATE 33 OBY FPYNY AYXHWKA W NOjeAMHAYHO. [PUIMKoM
npoLgHe BepoBaTHONE Hanmnarte NoTpakMBaLa, peayiehe je ysawwuno cee gorafjaje Hactane fo 31, jaHyapa 2015. roguHe.
Wcrpaeka noTpaxuearka wamefly Ynanmya Mpyne Enekrponpuepepa Cpbuje ce He BpLUWM, Kao HW 0A NMUA kojuMa ce
VICTOBPEMEHO W Ayryje.

3a cBa NoTpaxMBatba NO KOJMMA J& NOKREHYT CyACKM NOCTYNaK, BpIUM CE UCTIPaBKa NoTpaxvBarka. [MpexTaH OTNUG Bpwk ce
CaMO N0 OKOHYAtLY CYACKOT Cropa, Pellietby CTeHajHONMUKBUAALIMOHOT YNIPaBHHKE MNM MO 0AMNyLW OpraHa yrpasrbatsa.

fomosuHa U exeuganesmu omogutie
FOTOBWHA W EKBMBANEHTU rOTOBMHE 0BYXBAaTA]Y rOTOBWHY Ha padyHuMa Koa BaHaka 1 y GnarajHu.

QuHaHcujcke obagese
duHaHcHicke obasese obyxeatajy gyropouHe obaBese (ayropodHe kpegute, cbasese no AyropodHMM XapTdjama og
BPEOHOCTM W OcTane AyropodHe ofaeesg), KpaTkopouHe (uHaHcwjcke obasese (KpaTkopouHe KpeauTe W ocTane
KpaTkopouHe (uHaHcKicke obasese), kpaTkopouHe 0bage3e M3 NOCNOBatbA M U3 CNEUM(MYHKX Nocrosa W ocTarne obasese.
GuHaHcujcke obapeae ce WHUUMJANHC NPW3HA)Y ¥ W3HOCY NPMMIBEHMX cpeactasa. HakoH NoYeTHOr NpWaHaBasa,
thuHaHcujcke obaBese ce Mepe ¥ MIHOCY NO KOME je 0base3a NOMETHO NPUIHATA, yMarbeHa 3a OTNRAaTe MasHuLe, yeehaHo

WK YM3HEHO 33 YHYNHY aMOpTU3aLMjy NpMMeHoM MeToaa e(eKTMBHE XaMaTe 33 CBE Painuke WaMelly noueTHor U3Hoca u
n3noca npuy aocnefy v ys odyauMar-e CBAKCr yMalbetba MO OCHOBY yMarbetea BPegHOCTM MN HEHANMATUBOCTH,
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HANOMEHE ¥3 GMHAHCHICKE W3BEIWTAJE 32 roauy koja ce 3aspwaea 31. geuembap 2014. ronune

4, KOPEKLUWJE NOYETHOT CTAHA

AKTHBA

Cransa HMOoBHHA

Hemaremmansa ynarasa

JemauTe

Tpaleavncmn chjexTy

MeoTpoiesta k onpema

DcTane HespeT HiHe, NCCTRGEHA ¥ ONPEMa
Hexpet e, NeCTpojesa W apema Y Npsnpemi
ABHCH 38 HERDETHUHE, NOCT PO H ONpaMY
Yuestha y kamwrany

DrTand Ay TR GHATHCHICKK NNACMaHM
Jyropo-na ot pasweana

OBpTHZ HMOBHHA

anwe

ABaHCH 38 3anKXEe

Do paxvnatea

KpaTropoin chHAaHCHICKH M aCu aHd
['oToBHHCIN S¥BHEANEHT M H MDTORWHE

Mopes KA OAATY BPEAHCCT ¥ AKTHEHA BpeLEHCxa
padpEHueHa

YynHa aTHea
BanGunatcHa acTusa
NACHBA

naTan
OchoaH IEnHTan
Perancpuialmone pelepae
Hepeankaosaiu AobkyH no ochosy XOBw gpyrax
LOMPOHENT M OxT anof caofyXBaTHar pesynTata
Hepeanuzoaas rySuue N ochoay XOBH Apyrx
FOMNOHEHTH CETARGE CRobYXBaTHO pesynTaTa
Hepacropehesu goburax
Al My mipaHi ry BrTak

Qlyropoysa psepescata
NyTopoune ubasese
Jlyropesirm spequTH
Cerans AyropouHe obasese
Canowste nopecre ofapeie

Kparkopoune obasese
KpaTsopo-ne gvHacuicks of abess
OBapele 4 NOCNORSLA

OcTane kpaT kopoute thapeis

Ufagese N0 GGHORY NOPeSA Ha AOAETY BPCAHOCT OCTANAX
JABHHX (M O3 M NBCABHA BDEMEHCKA DAIPSHH-SHhA

Yiyrea nacuga
BanBinnancha nacwesa

J ENEKTRPONPUBPEJA CPEWJE

Y uun,a,uamapurepa
Ha Aan 01,01, 2014, wa pad 01.01.2014. Ha fan (1.01.2014, wa gan 01.01.2013. Ha aad 0101 2013, ka fan 01.01. 2013

fofwHe Npe KopenHig TORHS KOPEAIWA  (QAWHE NOCTE KOPEXUE TR Npe kopex|Hia TOAAHE KOPENLM) TOAVHR NOCNE KOPRRLMR
" 2256543 7 " 2256503 7 1904464 7 4 1504 464
" 1165995 " " 1.165.995 " 1165928 7 ’ 1155928
4 3755865 7 v 3755860 " 3812027 7 4 1812027
i 322498 7 " 3224899 7 313.160 7 4 318.160
’ 3283 © 4 32837 22637 r 3,283
i 10424833 " 10424833 © 10172142 - 10.122.142
v 870420 " ’ g0ezdt " 10.288.900 7 ' 10,783,930
" Aem1116 " ’ 23971116 " 253508.748 7 - T 293.908.748
v 28010835 7 v 28070835 " 32903312 7 (3.105.149) " 79798 161
i 3019886 " 3.019.886 7 - 3105149 7 3.105.149
O M v 352635.100 354428054 7 T 354,428,054
" 4601 " 4" 4695 7 1647 7 i 1847
T 108914 © -7 108914 7 353706 7 - 353706
4 61251950 7 197627~ 61.449.477 7 48.586.812 " o777 " 48.784.583
" 5825797 LT 5.826.797 7 56614% 7 - 5661435
v 9.339.185 ’ 9.330.186 " 4242787 7 v 4342787

r L4 r v r v
2386240 (835) 2,385,405 2.250.709 - 2.252.709
i 79917.778 T 195695 B0 114 474 T 61.308.097 97771 " 61,405,868
i 437 567 878 7 195685 " 432.769.514 7 475,706,151 7 Lrkird 415,833,902
T 100781428 i 00,781,428 87.507.739 7 - B7.507.739
- 322977681 7 " 322577681 7 322477681 " " 322,977,681
: 2551745 : : 2.551.786 : 2550025 7 " 2550025
1619 1.619 1860 1.869

- r r r r r
(655.750) . [635.750) {610.713) [610.713}
i 2831330 7 74783 7 2905083 " 950.545 © -7 950.545
" (52284516} g7 " (54.386.745) " {54484.517)" 7. " {54.386.746)
T mzmns 172624 273301674 1 271384890 TR 271,432661
i’ 235530 7 ST 2550 " 203019 7 - 303.09
r 47362215 7 " 47.32.275 " 40308378 7 " 40,798 376
. 4787138 " " 478718 " 6878151 7 - 5.678.151
” 442046 " " 447,045 7 437548 7 4 437,548
7 52601451 " v 52601451 ATT14076 7 v 41.714.076
4 71p86.788 - 2686788 " 25005755 7 T 25,005,755
v 79678816~ 23784 7 79.702.100 " 66.400.560 ’ 56,400,560
’ 1079867 " -7 1079867 831221 " ’ 881,221

. , B - . -
3848270 854 3,849 154 £046:830 4,045,630
4 106.493.741 24168 " 106,517,909 95334186 -7 96.134.165
432550878 10669 432 749.574 415.736.151 g 415833922
v 100.781428 7 -7 100781 428~ 97.507.738 " - T 27.507.739

EdhexTv Kopexumje Ha akyMynupaHoM HeTo pesyntaty(rybutky) Ha aad 31.geuemBap 2013.roanHe

CTawe akymynupaHor HeTo peaynTaTa(ryduTka) Ha na 31. geuembap 2013. rogune

(51.653.186)
g

KopeKLwja noTpakvBar a No OCHOBY KOHAYHWX GBpadyHa 33 UCNOPYHGHY U YTIOLWEHY E/IEKT PUYHY eHeprujy

Tokam 2013.r.

MpuaHasawe noTpakuearsa og Ny caCTaBy'EI'IC Mo OCHOBY NpedrakTypucanux Tpowkoea HUP

TpUIHABAILE MOTPAXWMBAH @ N0 DCHOBY KAMAT € ofipauyHare

MpuaHasatbe NPeTXOAHON NOpE3a Ha AOAATY BPEHGCT Mo YNAa3HKM PayyHUMa/0B paqyHUMa Koy ce ofiHocE

Ha npomer ocTeapery 2013.r.

NpusnaBake ymamewa obape3e N0 oCHOBY KOHavHe npecyae oanyre Apbutpaxnor cyaa
Mpuanasare obasese npema JN "EnexTpompexa Cpbuje” no ocHoBY 3aKyna NocnoBHOT npocTopa y 2013.r.

MpH13Hasat-e fyroBAHOr NOPeaa Ha A0AATY BPEAHOCT NO M3Na3HKUM pavyyHumMalclpatyHuMa Koi ce ofHoce Ha

npomert ocreapeH y 2013.r.
OcTano
YKynHO KopekLmje

KopHroBaHo CTate akyMynupaHor HeTo peaynrtata{rybutka) Ha gad 1. aeyembap 2013.roguHe

(7.492)

" 35.021
" 158,192
(1.303)

d 11.016
(34.197)

£.922

" 365
" 172524
o 11e9eh

(51.480.662)
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JI1 ENEKTPONPHUBPEJA CPBUJE

HAMOMEHE Y3 PWHAHCUJICKE W3BELWUTA.JE 3a ronuuy koja ce 3aepwasa 31, peyembap 2044. rofune

4a) Kopexkuuje ynopeaHor nepuoga bunawca ycnexa

Y xwmamé [¥HAapa
JaroanHy koja ce 3a rofuHy Koja ce 3aroauHy koja ce
KERTATSEE] 3a8pLEBa 3aspuEEa
31.12. 2013 31.42.2013 31.12. 2013
npe KopexLpja KopekLvia Nocne xopexLa
NOCROBHK NPUXOAN ,
Mpwxony oa nponae " 150.819.413 7 7041”7 150.826.454
OcTanv nccnoBHY NPYxoau " 1560057 7 25737 7 1.585.794
' 152.379.470 * 27 152.412.248
NOCROBHU PACXOAM
HaasHa BpaaHoCT npopare pode g (3.775" -7 (3.775)
Mprxaan of akTUBMparLa yurHaka v pobe ' " 375 " - T 3.775
TPoLLKOBH MaTepHjana ’ (142.245.842) " (85y" (142.245.927)
TpOLLKOBM 330203, HAKHARA 3ADAIA ¥ OCTANM NAHHY DACKQIH " (1.038.2043 " - T (1.038.204)
TPOLKOBY BMODTUIALHje r (127.396) " - (127.396)
TPOWKOBH PE3EPRKCatha d (9.369;" - T {9.365)
QT anM NOGNORHA PECXORH i (2.300991)" (18.361)" (2319.352):
- ' T (145721892, (18.446)7 (145.740.338)-
MOCROBHN BOEMTAKS MYEWUTAK) , 4 6.657.578 " 14332 7 6671.910
DUHHCHICKH NpUX oY r 8491452 " 8059 " 8.562.046
DUHAHCHICKM paCcXOaN " (5707561 " -7 {5.707.561)
CTanM npuxoau g 386593 7 - T 386,593
OcTam pacxeau " (7942778)" (30.173)" (7.872951)
AOEWTAK! {TYEUTAK) NPE ONIOPEZHBALA g 1885284 © 74753 " 1.860.037
O/AMOXEHIA TGPECKM NPUXORWI PACXOAH) NepHoaa " (4.499)" - T (4.499)
HETO IOBWUTAK! (TYBUTAK) i 1880.785 74753 7 1955538

EcbexTu KopeKunje Ha HajpaHK]eM Mpe3eHTOBaHOM YNopesHoM nepuofy Bunanca yonexa wisewrajme 2013.roaume (y xursagama PCIY)

PeaynTar nocrcsatba(ActuTak) 3a nepuay ko ce 3asplmea Ha aaH 3. neugmbap 2013.roaune npe kopekuUmie i 1.880.785

KopexLimja Npvxofia No 0CHOBY XOHAYHIX OBpaqyHa 33 UCTICPYHEHY W YT[XMEHY EnekTpwqHy eneprvly Tokom 2013r. {6.243)
NpwaHaeare npuxona og NA y cactasy ENC no ockoBy npedakT ypucanny Tpoukosa HAP " 9.0

Mpr3-apake NPMXOAA N0 OCHOBY Kamare Y 90.594

MpK3HaEaME YMaHEH:E PACXCAE NO DCHOBY KoHEYHE Npecye aanyre ApbuT paxior cyna " 11.016

Mp13HanaiLe PACXOAA N0 OGHOBY 3aKyna NocNoBHOr NpocTapa Y 20131, a o HakHaaHo npucTyrnom padydy of JM

"Enexspompexa Cpbuje” ) {34.197)
MpH3HaRae PACXGEA N0 0CHoBy CHE3BPEler-a NOTPRXUEAA 33 KAMATY N0 OCHOBY Kallk:era ¥ w3MUpery 00asesa

NG OCHOBY YT DOLLEHE ENEKT PHIHE EHEpIUE _ (30,173}
Ymaree pacxoa o ceHosy NpHInaRara aniwTka no Ayrosavom NOB " 5673

Ocrano " (938)
YKynHO KapeKunie 4 74,753

Kopurosan pedynTar nocrnosaalHero ryBrrak) 3a nepaof k0j e 3aepiinea Ha aan 3. aeuembap 2013 rogvHe

nocne Kopexuvie 1.955.538
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JN ENEKTPONPUBPEJA CPEUJE

HANOMEHE ¥3 DUHAHCWICKE WIBELWITAJE 3a roarny koja ce 3aspwaea 31, aeuembap 2014. roguHe

5. NPUXOAU O NPOJAJE
3a roguHy Koja ce 3a rof\MHy Koja ce
3agpwaea 3aBpwasa
Y xursagama PCJ 31.12. 2014 31.12. 2013{xopuropan}
pHxoam of npogaje y okewpy EMNC-a:
-MpUX0AM 0A NPOfaje enexTpuIHeE eHepruje 104.496.124 98.047.698
-NpUX0aM 0 Npoaaje enekTpuIHE eHeprije 3a HakHagy
rybutaka en.eH. y AMCTPUBYTUBHOM CrcTEMy 22.430.361 9.723.364
-NPUX0AN 0 yoryra 36.296 28.373

Mpuxcaw of NPoAaje OCTaNWUM NoBE3aHUM NPasHUM NULMMa
( JI EnektpokocmeT, TpdwsTiHa ) 641.686 802.107

Mpuxogw oa npoaaje sax ENC-a:
Mpuxoau Of NPofAje eNeKTPUYHE eHepruje

-MULEHLMpaHK KynLm 4 832694 15.967.065
-KBaNMUKOBaHU KynLm 88.088 9.660.056
puxoaw oA npofaje npouseofa 3N 313
JMN Enextpompexa Cpbuje 10.032.285 10.988.298
Mpuxoau o4 Npoaaje NpaBHUM NULMMA ¥ MHOCTPAHCTRY 261.728 5.609.179
YKynHo 142.819.593 150.826.454

Mpuxoau of npoaje enexkTpuyHe eHeprvje JaswcHM npefy3ehuma NpuaHaTh cy no TpaHcepHoj LUeHW y ToKy NepuoAa,
Kako je HaBeaeHo y Hanomenn 3.7. Ha kpajy vasewTajHor Nepuoja WMIBPLIEHD je BpegHOCHO M3pasHawe npunusa
EKOHOMCKWX KOPUCTM Liene Tpyne Ha nojefuHe YNanuue rpyne.

Kao wro je HasegeHo y Hanomenu 1. Tpeayaehe je BpWMNO NpoMmer EneKTPUUHE EeHEpr1je, HaMeteH WCTopyxama
£NeKTPUYHE SHEpIM|e KPajibnM KYNLMA, 3aBUCHUM enekTPOAMCTRHBYTHBHAM npvspenHum ApywTemma Ao 30. jyna 2013,
roauHe, a nodes o 1. jyna 2013. rogune MNf "ENC CHabaesawe” A.0.0. HaxeH tor datyma, Mpenyaehe je npuspeaHim
IpywTeuma xoju obasrbajy AenaTHOCT oneparopa AMCTPMEYTMBHOT CUCTEMA BPLUMNO MCNOPYKe padu HakHage ryburaka y
OMCTDHDYTHBHOM CUCTEMY.

WMe MPYKEHUX yCnyra Mo OCHOBY aAMMHWCTPATMBHAX W IOTUCTMYKMX AKTUBHOCTW Koje obyxsatajy creumjanuiosaHe
CTPYYHE, Hay4He, MHOBALMOHE W TeXHUYKE [eNaTHOCTH, Kao ¥ DA3HOBPCHE AENAaTHOCTK (YNpaBrbate rbyACkMM pecypenMa,
PaqyYHOBOACTBEHWM NOCMOBM, MHNOPMALMOHY TEXHOMOrMjY 11 ONLUTE NPaBHE NOCMNaBe) KojUMa Ce NOoApXaea nocnoaamwe 111
"ENC CHabpesare" 0cTBapEHK Cy MPUXOAM y M3Hocy of 14.252 xurbage AvHapa (13.284 xwrvana avkapa y 2013.r).

Mpuxoa of Tpehux NWUa NpuaHar je no diakTypHoj BpeaHocTy. [1puxon of npofale enexkTpuyHe eHeprje NPUaHar je W no
OCHORY MPOMETa W3BPWEHOT NMPABHUM NMUMMA - pesndeHTuma Penybnuke Cpbuje, koju nocenyjy muueHUy sa obasmare
eHEPreTCKe [enatHoCcTW. Y TOKY M3BelTajHor nepuofa, eneMeHTapHe Henoroge {nonnase, jake kawe v byjuue) vy euie
Haspara (Maj, jynu) NpuepeMeHO Cy oHeMOryRyNe vk oTexane ekcroataumjy eHepreHarTa Ha NoBPLLIMHCKMM KOTIOBMM, tITO
je MMANo yTMUaja M Ha BMCWHY OCTBapeHor MPOM3BOAHOr peayntara, a TMEe W Ha NnacMaH enexkTudHe exepruje pagw

TProBaka.

HakoH ucTexa yrosopeHor Mepuona WCMopyke enekTpuuHe eHepruie, Kpajki Kymuw xojM cy Warybunu npaso Ha jaeHo
cHabpesarse noves o4 1. janyapa 2013, roavHe (KBANWHWKOBAHK KyNLUM), 3aKiby4KIM CY YrOBOPE O NOTIYHOM CHabAeBaky
ca M4 "ENC CHabpekare"n.0.0.

Mpago Ha jaBHO cHabaesarbe uMajy oa 1. janyapa 2014, roaMHe caMmo [omMahiMHCTaa M Manu Kyry enexkvpruuHe eHeprije,
Ha ocHosy 3akoHa 0 exepreTiuM v [Tpasuna o pajy npeHocHor cuctema, (peaysehe je y ceoje MME M CBOJ pauyH, kao 1 3a

payyH CBOMX 3aBwCHMX npefyseha, sakmywuno yrosope ca JM "Enextpompexa Cpbuje”, eHepreTckum cyGjexTom
OLTOBODHMM 33 NMPEHOC ENEKTPUYHE eHEpIMje M YNPABTbate MPEHOCHMM CUCTEMOM. HaBeaeHnwm yroBoprmMa ypeneH je HauuH
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JN ENEKTPONPHBPEJA CPEHJE

HANOMEHRE ¥3 @UHAHCUJCKE WABEILTAJE 3a roguHy Koja ce 3aBpliasa 31. getembap 2014. rogune

MpyXaka CUCTEMCKMX yCnyra kako GW orepaTop MpeHOCHOr cucTema MMao moryhHocTW Aa obeabepu cBe ycrose 3a
HOpManaH paf eNnekTposHepreTckor cucTeMa M MefycobHe ucropyke, pagu cHabaeBatba enexTpoeHEPreTCKUX CHCTEMA KOjW
CYy OJBOjeHM Of} OCTATKA UHTEPKOHEKUMjE, Kao M HEJOKHAAE 33 NpekoMepHe ryBUTKE CHare, OHOCHO ENeXTpUYHe eHepruie
KOjM HWCY NOCTeAuua YTPOWKA CHare, OfJHOCHO eHepryje, Ha Jarpeeare eNeMenarta y NPeHOCHO] MpexK Yorned nocTtojaka
aKTUBHOT OTNOPA ¥ 0BMM eneMeHTuMa. Mopen HaeegeHor, pagu GanaHcuparka perynaumore obnactu Penybnuke Cpbuje
unM cbeabefuBarba QOBOMBHOM MaHoca TepuujanHe pesepae, ca JI1 EMC yrooped je HaumH Mefjycobrux ucnmopyka
XaBaApU|CKe eNEKTPUYHE EHEPrUie Ha HaTYPamHoj MW KOMEepLMjariHoj paameHn, y 3aBHCHOCTK Gf YroBopHor ogHoca JIM EMC
¢a CycefHWM OnepaTepoM MPEHOCHOT CHCTEMA,

¥ M3BELUTAHOM Neprody, MPUXO4W NPKU3HATW NO OCHOBY HakHaae rybuTaka y npeHocHoM cucTemy 4.575.768 xumana ausapa
cy yTBpReHu o LeHama GopMupanuM Ha cnobofgHoM TpwMLLITY. [0 OCHOBY NpyXakka CUCTEMCKUX YCriyra yTapReH je npuxog
op 2.140.218 xureana auHapa.

Mpeaysehe je cxopHo 3akmyuky Briage Penybruke Cpbuje Gpoj 021-6624/2009-002 on 30. Hoeembpa 2009. roguve
aHraXoBano Coje KanauuTeTe kako 61 06eabeauno enekTpuqHy eHeprujy sa cesepHn geo Al Kocoso v MeToxuja.

Mpwxoau ocTBapeHd npodajoM HepedudeHtuma Penybnuke Cpbuje ocTBapeHu €y ca  MjeUIOBATMM  XONJMHIOM
Enextponpuepena Penybnuke Cpncke y wanocy og 261.728 xurbapa AvHapa. Y npeTxoHoM MIBelTajHoM NepHofly, OBM

NpUXOAM YKIBYYMBaNHM Cy M npomeTe ca "Enextponpuspesom LpHe Fope™a.a.

6. CCTANWU NOCHNOBHKW NPUXOAK

3a roouHy koja ce 3a roauHy koja ce
3aBpLIaBa 33BpLUaBa
Y xureanama PCI 31.12.2014  31.12. 2013{kopuronaH)

Mpvxoam og AoHaumja, npemua, cyGeeHLmja v
poTauyuia 15.893 3.251
MpUxoamM og 3aKkynHuHa 3.236 2.233
OcTanu NGCnoBHU Npuxoau 25.232 1.144.732
(IpeakTyprUcaHu TPOLIKOBM ycryra 962827 435.578
YKynHo 1.007.188 1.585.794

¥ NPeTXOHOM M3IBELLTAHOM NEPUOaY. OCTANM MOCMNOBHM NPUXOAM YKIbYSY]Y ¥ aHoc of 1.084.227 xureana auHapa npusHat
Mo OCHOBY MO3WTUBHWX edexara ofcTynawa y pagy XE "Muea" Ha ocHosy obaeedyjyher yroeopa. HakoH gaHa GunaHca
cTawa NOCTOBHO TeXHW4Ka capaawa ca ENUM Huje HacTasmbeHa.

Jeo octanwx npuxona y wadocy of 962.827 xurbana maunapa (435578 xurbana amHapa y 2013.roguHn) ogHoce ce Ha

HaxHagde Koje Cy npumibeHe wnm Tpeba aa Oyay npumsbere of 3asvcHuX npedyseha, a 3a koje je, npetxofHo, Habaska
ycnyra o4 Tpehux Niua 1aBpLIeHa Ha HUBOY rpyne.
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JIT ETIEKT POITPHBPERA CPEMJE

HAMOMEHE ¥3 ®UHAHCWJCKE W3BELLTAJE 3a roguHy koja ce 3aepwasa 31. neuembap 2014. roaune
TPOLWKOBKM MO HAREAGHOM CGHORY MPW3HaTK Cy ¥ waHocy of 1.446.895 xubana aunapa. Pagn obesbefjena curypHor paga
eMNEKTPOSHEPTETCKOT CUCTEMA NPUMILEHE CY WCTIOpyKe HanaHcHe eHepryje YCrea asTaxoBaa CexyHAAPHE U TepuwjapHe

peryiauuje 3a notpebe GanaHcupatea CMCTEMa, MO KoM OCHOBY CY MpW3Hatv pacxodv y waHocy o 3.004.456 xur-apa
AMHapa.

8. TPOIWLKOBW 3APALIA, HAKHALLA 3APANA W OCTANA NTUHHK PACXOLN

3aroguHy Koja ce 3aepluasa 33 rofivHy Koja ce 3asplLiasa

¥ xurbagama PCA 3112, 2014 31.12. 2013(kopuroBaH)
Tpowkoew BpyTo 3apana v HakHaaa 3apafa 875.452 797.438
TpouwKoBM NOpeaa W JONPUHOCA Ha 3apafe W HakKaae

aapaja Ha TepeT nocnofasLa 167.351 146.289
TPOLUKOBK HakHana No Yrosopy 0 geny 628 1.444
TPOILIKOBK HaKHaAa Mo YroBOPY W NPUBPEMEHYM 1

MOBPEMEHWM MOCMOBUMA B.084 7.806
TpOWKOBY HAKHARA DHUIMYKKMM NLIMME NO OCHOBY OCTANMUX

yroacpa 435 1.795
TPOLIKOBY HaKHA[a 4YAHOBUMA OPraHa ynpasrbara n

Hag3opa 7.144 8.814
TpCLIKOBW NPEBO3A 3ANCCNEHMX 21.181 21.297
JlHeBHKLE M HAKHaAA TPOLIKOBA 3aNOCNEHMMAa Ha

cryxBeHoM nyTy 42.211 47,708
CTUneHaMje K KpeguTr 4017 2.939
{lomoh 3anocnexHuma 3.575 2.506
OcTanu NMUHK pacxogu 173 261
YkynHo 1.130.251 1.038.294

Mpeaysehe npunaga jasHom cextopy Penybrwke Cpbuje, T8 CXOAHO perynaTopHOM 3axTesy MakcumanHa sapaga
3anocneHux, yribydyiyin M KibyuHe pykooauoue, He Moxe Bt Beha op MaHoca koW ce nobuvja mHOWE-em HajBeher
KoeMLMiEHTA 3a NONOXa], YTBPFEHOr 3aKCHOM KojuM C& Ypenyjy nnate ApKaBHUX CNyXDEHUKa U HaMetUTeHUKa M OCHOBULE
yTBpheHe aakoHom o byyeTy 3a Tekyhy roguHy. Makcumanta 3apaga:

- ynepvogy og 1.jaHyapa Ao 31. mapra 2014. roauHe HeTo 3apana uakocvna je 170.162,1C avHapa
- ynepvogy of 1.anpuna go 31. oktobpa 2014. roanHe HeTo 3apana vaHocuna 171.012,87 nunapa
- ynepuogy oA 1. HoBembpa Ao 31. aeuembpa 2014, roanHe HeTo aapana uaxock 153.911,61 anHapa

[pW3HaTK pacxoam yKIbYYyjy MOpe3e U QONPWHOCE HA TEPET PafiHMKa, Kao M yMatbethe HeTO 3apaje, CxOOHO 3aKoHy o
yMatetsy HETO NpuXoaa Nuua y jasHom cextopy {"Criyxbenu rmacHuk PC" 6poj 108/13- ca npumenom no 28.oktobpa 2014.
rOAMHE), U TO TaKo WTo ce:

- Heto npuxog Behm of 60.000 gwHapa mecewHo, a koju Huje sehu on 100.000 AvHapa meCedHo, MHOXM
KoeMUMjEHTOM 1 KOjW Ce NpUMEtsYe Ha MaHoC KoY Huje Behv oa 60.0C0 anHapa meceuHo v koedulnieHTom 0,8
KOjW Ce MpUMetbyje Ha M3HOC HeTo mpuxoaa kojw je sehw o 60.0C0 guHapa 4o u3Hoca Kojk Huje sehu og 100.000
AMHapa MeceyHo;

- wnero npuxog Behu og 100.000 guHapa meceyHo MHOMM koedimumjenToM 1 Ha W3HOC koju Huje Behn og 60.000
AvHapa MeceyHo, koetumieHTom 0,8 koju ce npuMetbYfe Ha M3HOC HeTo NPpUX0AA Koju je sefn og 60.000 guHapa
[I0 MIHOCA HETO MPpUX0Aa Koju Huje sefu o 100.000 ouHapa mecedHo 1 koedrunjeHTom 0,73 xoju ce npumetsyje
Ha WaHoc HeTo npuxoga npexo 100.000 guHapa MeceuHo.

IA3HOC yMatbersa 3apada KOPUCHVK jaBHUX CpeacTasa uMa obaseay Aa ynnatv Ha paqyH jaBHix npuxoga.
3aKkoHOM 0 MpUBPEMEHOM ypefjuBaty OCHOBHMLA 33 0BpaJyH W MCTINATY MaTa, OAHOCHO 3apana W APYIUX CTaNHUX NprMatba
kof XOpWCHWUKA jaBHUX cpeactasa {"CrnywbeHu racHak PC" Bpoj 116/14- ca npumeHom of 28.oktobipa 2014. rogwHe)

oCHOBWLa 33 oBpadyH M MCMMaTy Mrnata Kofi KOPUCHWKA jaBHMX CPeAcTasa, yTBpfieHa 3akoHOM, APYIMM MPOMUCOM MK
OPYTMM OTILUTMM W TIOJ&AMHAYHMM AKTOM, KOJM je ¥ MpUMEHH Ha AaH AOHOLe-a 0BOT JakoHa, ymawyje ce 3a 10%. Paanuky
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JI ENEXTPONPUBPEQA CPEWJE

HANOMEHE Y3 ®UHAHCWJCKE M3BELLTAJE 3a rognMy koja ce zaspwaea 31, geuembap 2014. rognne

Mamefly ykynHor WM3Hoca 3apada odpaqyHaTWx MPUMEHOM OCHOBMUE Koja HWje yMaweHa y CKiajy ca OBMM 3aKOHOM ca
ypauyHaTuM [ONPUHOCMA KojW ce ucrnahyjy Ha Teper f10C/0AaBLa M YKYNHOT W3Hoca 3apana 0BpaqyHaTux MpuMeHoMm
YMarheHEe QCHOBULE Y CMUCTTY OBOT 3aK0Ha Ca YPauyHaTHM JONPUHOCUMA KojW ce uernahyjy Ha TepeT NocnoaasLa KOPUCHMK
jasHux cpeficTasa uMa obasesy Aa ynnaTv Ha PadyH jaBHUX NPUXOAA.

9. TPOWLKOBKW NPOKU3BOORKX YCNYT A
Ja roguHy ¥oja ce 3@BpllaBa  Ja FOAMHY Koja Ce 3aBpuiasa
Y xurbagama PCH 31.12. 2014 31.12. 2013(xopurosaH)
Tpowkosu MTT ycryra 27.000 18.205
Tpowkosm ycryra ofpxasarba baH EMNC-a 99,743 123.161
Capxasatse WHHOpMaLMOHOT cUCTeMa 9.377 4,911
TpoLKoBM 3aKyTHUHA 15.852 13.288
Pekrama, cajMoBM W Nponaranaa 27.085 3.502
ay4H0 UCTPEKMBAYKMA Pag 499.267 507.989
TPOLLKOBW YCMyra CTYAEHTCKNX M CMNAAMHCKMX
opraHniaumia 39.438 40.587
TPOLLKOBW KOMYHAHMX yCryra 7.995 8.777
Tpowkosu Mpexapune op NI y cactasy EMC-a 453.086 38.785
TPOLWKOBW OCTANYX NPOU3RCLAHMX yCnyra 2.782 1.586
YkynHo 1.181.605 760.861

Mo yrosopuMa 0 noTnyHOM cHabieBate no kojuma je npefysehe cHabaesad NpUIHATM Cy paCXOOM NO OCHOBY HAKHAOA 3a
NPUCTYN AMCTPHEYTHBHOM CUCTEMY.

10, TPOIUKOBU AMOPTU3ALIUJE

3a roauHy Koja ce 3aBpluasa  3a rofuMHy Koja ce 3aBpllasa

Y xurvanama PCJ 31.12. 2014. 31.12. 2013.(kopurosan)
TpOLUKOBW aMOpTHU3aLMje:

- HEMATEpHjarnHe UMoBKHE 27.222 23.138
- HEKDEHWHE, NOCTPOjeH-a U Onpeme 107.576 104.258
YKynHo 134.798 127,396

1. TPOUIKOBW AYTOPOYHUX PESEPBUCAILA

3a ropmHy Koia ce 3aBpluaBa  3a FoAvHY koja ce 3aBpliasa

Y xurbagama PCJ] 31.12. 2014, 31.12. 2013.{kopHroeaH)
Pesepaucan.a 3a HakHaze u gpyre beHedMumje 3anocneHmux 14.737 9.369
CcTana j1yroBoposHa pe3epeucarba:

- pe3epBUCakLa 33 CYCKe Cnopose 4.852 0
YkynHo 19.589 9.369

Y v wrajHoj 2014. ronukn npepyaehe je naspluvno pesepsucare 0bapesa 3a HakHage nNo NPeCTaHKY PajHOr 0OHOCA Koje
Re Ce NNaruTv NO OKOHYAY PafHOr OAHOCA M HaKHAJE 3ancCreHUMa Koje YKrbyMyjy HaaoKHade no OCHOBY jyBunapHux
Harpana 3a AyrorofMiliW pad y BMCMHW capame 00asess 3acHoBade Ha npolnum AorafhajuMa, a koje Npouannase ua
3akoHa 0 pagy ¥ onMuTHX akarta npedyaeha, Kako je HAaBeaeHo ¥ HanoMern 3.8.
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JN ENEKTPONPUBPEAA CPEUJE

HATMNOMEHKE ¥3 ®MHAHCUJCKE W2BEWTAJE 3a roguny Koja ce 3aspwasz 31. nenembap 2014, ronnne

pema RajborL0j npoueHn M3fataka NoTpebHUX 3@ MaMupere cafallthe obasese NO OCHOBY CY/CKWX CMIGPOBA y TOKY
MpU3HATU Cy pacxomw y usHocy o 4.852 xwrbana avHapa. Y NpeTxofHoM W3BELUTAHOM NEpUsAY, MIBPLUEHO je YKMaate
PE3EPEMCARE Y LEMOCTH Y KOPUCT NPUXOZA, KAKO j& HaBeneHo y HanomeHu 16.

12, HEMATEPUJANTHA TPOLLKOBU

3a ropuny Koja ce 3a rofnHy koja ce
3aBpLUaea sappluaea
Y xurkagama PCll 31.12.2014  31.12. 2013(xopuroBaH)
TpoLLKoBK HaKHaAa 3a Kopuwherse BoAa 805 854
TpolkoBu HaxHaga 3a kopuwhesse rpaheBMHCKor
JembMWTa 0 255.518
TpowkoBwW Nopeaa Ha UMOBUHY 19.949 19.868
LlapuHe Ha yBe3eHy enexTpusHy eHeprijy 244 569
TPOLUKOBM GCTANWX MHAAPEKTHWX MOPE3a W HakHaaa 149.340 163.161
TpoLukoBM penpe3eHTauue 17.233 25278
TpoLukoBW MaTHer NpeMeTa U BaHKapCkux yonyra 51.5086 47.957
TpoLkoBY NpeTnnaTe Ha CTpyyHe nybrnkalmie 4.183 6.486
Cyacku TPOLLKOBK 36.077 2.084
Ocranu HeMaTepujanHy TPOLLKOBM 0.441 3.510
MpethecuoHanHe yenyre 911.444 894.257
TPOLLKOBM OCTANMX HEMPOU3BOOHUX YCIyra 35.231 15.138
Tpowxosw npemuja ocuryparsa 53.394 5.252
Octanu HematepujanHu Tpollkeew op M1 y cacTasy
Enc 8.210 11.366
CtpyyHo obpasosame 13.479 19.332
TpOLLKOBY 30pABCTBEHKX yCNyra 3611 4007
TpolukoBK 4NaHapUHa 9.681 8.746
TpoulkoBW NO OCHOBY NpeyaeTux obasesa 37413 75.108
YKynHo 1.357.341 1.558.491

CxoaHe perynatopHoMm 3axtey, noues off 1jaHyapa 2014.rofwHe, HakHaga 3a kopuwhewe rpafeBuHCKOr 3emrbulwTa
WHTErpUCaHa je y nopes Ha MoRKHY, Te Mpeaysehe Hema obaseay oBpadyHasarwa 1 nnahama npeAmeTe HakHape.

TpoLukoBM RO OCHOBY npey3eTux cbasesa y waHocy of 37.413 xurbana AkHapa npeacTasreay npeyseTe obasese 3a nopese
# flonpuHoce Ha zapage paaHuka JIT MEY Pecasuvua 3a 2000. w 2001. roguHy, ykbydyjyhu 3ateaHe kamate fo gana 31.
feuembpa 2002. ropuHe, koje cy penporpamupare Ha 120 pata. Otnnata HapeneHwx obaeesa nouera je 1. jaHyapa 2004,

rofWHe W 3aBplueHa ce y u3selTajHoj 2014.rogvkn.

13, ®UHAHCHJCKH NPUXOAH

3Ja roauHy Koja ce

3a ropmuHy Koja ce

3aBpLaBa 3aBpLUaBa
Y xubanama PCl| 31.12. 2014, 31.12.2013{kopuroBaH)
®uHaHCHCKW NpYxonK Y oksupy ENC-a:
-NpKXOAK Of KamaTta 4.437 911 4.096.452
-MO3NTHBHE KyPCHE paanvke 5.653.054 90.545
-0CTanu HaHCUCK1 NpUXOaK 7.848.023 382711
BuHaHcuickw npuxodu BaH EMNC-a
Mpwxoam of kamarta:
-0 OCHOBY NoTpaxwBatba of Kynaua 3a enckTpuyHy eHeprjy 1.359.806 1.436.770
-0 OCHOBY KPaTKOPOHHWX (PUHAHCHICKWX MNACMaHa 482 641 1412117
-0CTany NpuxoaM oA kamata(no ¢BuM NpeocTaniM ocHoBamal 6.716 6.040
Mo3MTUBHE KYPCHE PaanuKke 1.987.133 1.327.485
Mpuxoow no OcHOBY edhexarta BanyTHe knayayrne 74.682 111.606
[Mpuxoaw of AWBMAEHAN 0 18.320
Yrynoo 21.915.966 8.582.046
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JI EJIEKTPONPHBPEAA CPEWJE

HANOMEHE ¥3 ®HHAHCWJICKE W3IBEWTAJE 3a ropwny Xoja ce 3aspwaea 31. peuembap 2014, ronuxe

OcTanu duHaHCHiCkU NpUX0aKM YRIBYSY[Y 43H0C 0N 7.635.296 xurbana guHapa npu3dHal no ccHOBY pacrnopefMBar.a nena

9buTU 3aBycHWX Npuepeanux apywraea (N0 “ApuHcko-flumcke XE'0.0.0. y uaHocy o 2.432.886 xurbana aunapa, N "P6
Konybapa“a.0.0. vy waHocy on 1.005.443 xurvapa pwHapa w [ "Enextpocpbuja” A.0.0. y uaHocy og 4.196.968 xurbaga
OMHapa) u 1o

— nena nobwty y euckHn of 70% octBapere obuti y 2013. roguhe, koja Huje Beha on AobWTh Ha Kpajy Te
NOCroBHE roavHe, yeefiaHe 3a HepacnopeheHy AobMT M3 NPeTXOAHMX MEPUOAA, a YMAteHe 3@ HEmMOKpUBEHE
rybuTKe U3 NpeTXCAHWUX NEPHOAA AABMCHUX NPUBPELHUX ApYWTABa,

— pena gobum y BucuHn o 50% octeapere gobutu y 2011. rognhm.

Opnyke o pachogenu fobvitn AoHeo je HaazopHk opraH Ha cegHuum oapxanoj 2. Hosembpa 2014. roguHe, ogHocHo 19.
tebpyapa 2014. roguHe.

KypcHe paanuie HacTane no 0CHOBY M3MMPEtbd MOHETAPHKX CTABKW WM KOJ, MPeBOhea MOHETAPHKX CTEBKM N0 KYPCeBUMa
33MMYATUM O] OHMX MO KOJMMA je BPLUEHO MpeBoferbe Kof MOYETHOT MPW3HaBaka TOKOM M3BEWTajHOT Mepuoga WM y

NDETXOOHWM (DMHAHCHMICKMM M3IBEWTEMMa NpU3HaTe ce ¥ AobuTKy. MoHeTapke cTaeke HacTane ¢y NPBEHCTBEHO Yy OAHOCY
)33{M/bMBatLa CPEAcTaBa uaMelly nope3aHx NuLa, KaKko je HaBeaeHo y HanoMenn bpoj 22,

CnobonHa HoB4aHa CpeAcTea Y M3BEITAHOM NEPUORY [AENOHOBAHA CY KOA NoCNoBHWx BaHaka no KoM GCHOBY yTepheH je

NpYXOL OF ®amara y usHocy on 482,64t xurvapa guHapa (1.112.117 xurbaga guHapa y 2013.r)

L OUHAHCUJICKM PACXOAN
3a rofuHy 3a roguHy
Koja ce Koja ce
3aBpLLaBA 3aBpLiasa
Y xureanama PCJ 3112, 2014, 31.12.2013
PUHaHCKH]CKK pacxoaw y okeupy EMNC-a:
-pacxodu xamata 925.187 675.182
-HETATHBHE KYPCHE pasnuke 204 869 783.206
-0CTanu HHAHCHiCKK pacxoaw 0 604
Pacxonm kamarta:
- o ocHoBY obase3a npema JIM EMC 39.866 56.528
- MNapwckr W ToHOOHCKK KAy Nosepriana 202.398 173.454
- N0 OCHOBY Mpeyroeepere obaseae no kpeauty HP KuHe - AreHuuja aa ocurypare fenoanTa 34.153 44 678
-0CTanM pacxoAu of KamaTta(no CBUM OCHOBaMa) 2.187.252 2.813.483
Pacxonu nNo 0cHOBY edekara BanyTHe knayayne 76.645 27.400
HeraTWeHe KypcHE pasnkke 7.998.715 704.274
Pacxopu kamata 3a HebnarospemeHo nnafieHe jasHe npuxoge 6.081 726
OcTanc hUHAHEW]CKKM PACXOan 290.019 428.026
YKkynHo 11.965.186 5.707.561

PuHaHCHCkn NpuxogyM W pacxonu y okeupy ENC-a opHoce Ce Ha HakHade Mo OCHOBY Kamara M ocTanux Tpoulkosa
no3ajMrbMBatea, HacTanux no KpeauTuMa no kojuma je Mpegyaehe AyAMK, Y36TUX 3a pauyH Opyrvx nosesaHux npegyseha
3a (hvHaHcuparse nosehara KanauvTeTa 1 peBuTanM3aumie NocTojeN x HEKPETHHA, NOCTPOjEr:a M ONpPEME.

CBMM MOHETAPHKM CTaBKaMa uMje C& M3MUpEtLe 3axTeRa y CTPAHO] BaryTv eeKTH NpoMeHa AeBM3HUX Kypeeaa Ha [aH
pocneha, 0AHOCHO Ha Aak BuNaHca CTara, NPUIHaTKH CY Y MpUXOde W PACXO/E, Ka0 W N0 MOHETApHUM CTABKaMa Mo KojuMa
je yroBepom ofpeljeHa 3awTvTa noTpaxmBeatba/obaneda 3anyTHOM KNay3ynoM, OOHOCHO Hannata/MaMUp1Batbe Y AMHAPCKD]
NpoTMBeBPEOHOCTM CTpane BanyTe. Kao WTo je HaeeaeHo y HanomeHw 13, 22 u 32, nodajmrseHa cpeactaa, y Hajaehoj Mepy,
TpaHcepucaHa Cy 3aBUCHUM NPUBPEOHKM APYLUTRWMA.,
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JN ENEKTPOMNPUBPENA CPEHJIE

HANOMEHE Y3 ®AHAHCHJCKE W3IBELWITAJE 2a roamuHy Kkoja ce 3aepwaea 31, geuembap 2014. ropuue

15. NPUXOAU Of YCKNATUBAHA BPELHOCTU UMOBUHE

3a ropuHy koja ce 3aBpliaBa  3a roguHY Koja ce 3aBpLlasa

Y xurbagama PCH 31.12. 2014, 31.12. 2013.(kopwroBaH)
Hannata v yMarsete MCnpaBke EPefHOCTW NOTPaKMBAA

oA Kynaua 123.007 276.619
[puxopm of yCknahuearsa BpegHACTH AYTOPOYHNX

dmHaHcHjckux NnacMaHa 0 1.004
YKynHo 123.007 277.623

Mpuxoau no ocHoBY ycknahueara WMOBMHE NMPW3HATM CY MO OCHOBY YKMOakha MpefxofHo mpuaHator obeispehusaiba
noTpaxmBara of “Kenesnuwue Cpbuje” a.g. no waepwenoj Hannartv o, 118.361 xureana auHapa (220.619 xurbana ouHapa
y 2013.ronuHm). Y NMpeTXOfHOM M3BELITAHOM Nepyomy, NOpes HaBEOEHOr MIBPLLEHO & W MPWU3HABAaHE YKMAaHA NPETXOAHO
obaazspefieHor notpaxmeara of JI1 "EnexTpokocmet” y waHocy of 56.000 xvrsana aviapa, no OCHOBY WM3BPLUEHE HAMNATE.

18. OCTAIMA NPUXCOH

3a rogiHy Koja Ce 3aBplilasa 34 rofMHy Koja ce 3aspuiasa

¥ xurbanama PCI 31.12.2014, 31.12. 2013.{kopuroeaH)
Itpuxoam on cMaken-a obasesa 8.566 236
Mpuxoam 0f YkMaarma AYrOPOUYHMX pE3PEUCatLa MO OCHOBY

CYACKMX CTIopoBa 0 56.170
QOcranw npuxoau 8.210 52.564
YKynHo 16.776 108.970

Yiugare peaepeucarba 3a cyAcke cnopose, ¥ 2013.roguHw, y uadocy 96.170 xurbaja gvHapa W3BpLIEHD je Ha OCHOBY
Mpecyne BpxoBHOr kacauvoHOr Cyma KojuM je opBujeHa, Kao HeocHoBaHa, peBwania [pafjesuHCKO TPaHCNOpPTHOr W
TproBuHckor npepyaeha “fparnh 4.0.0. u3jaarbeHa Ha [pecydy NpuBpeJHOT anerauuoHor cyaa, OAHOCHO Npecymy
[puBpepHor cyga, kojum je opbujeH 3axTes TykWoLa Aa My Ha umMe MarySrbeHe fobutk Hakdagu wera,

17. PACXOAW Of1 YCKNAHUBAHA BPEQHOCTH UMOBUHE

Ja rouHy ¥oja ce 3aBpluasa  3a rofvHy Koja Ce 3aBpluaBa

Y xurpafiama PClY 31.12. 2014. 31.12, 2013.(kopurosaH}
Pacxoaw no ocHoey obeaspehierna:

- NOTPaXMBatLa Off ENEKTPUYHE EHEPIM]E , 3.666.901 3.129.849
- CTanWx cpeacraea 142 38.889
YrynHo 3.667.043 3.168.738

NotpamuBarwa NO Kojuma HUCY MPUMILEHE HAA0KHAAe Y [OyXeM BDEMEHCKOM NEpUody NpUsHaTa Cy kao pacxop Of
cbeaspefuaana y wsHocy oa 3.666.901 xurbana AuHapa.
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HANOMENE ¥3 ®MHAHCWJCKE U3BEWTAJE 3a roguHy Koja ce 3aspwasa 31. geuemBap 2014. roguHe
18. OCTANA PACXOQU

3a rofiHy Kkoja ce 3aBpLuaBa
Y xurvagama PCJ] 31,12, 2014,

JN ENEKTPONPUBPERA CPEXJE

3a romHy koja ce 3aspluaea
31.12. 2013 .{xopurosaH)

lyBuUm o pacxogoBaiba, 0TNCA W Npojlaje GGHOBHMX
CpEenCcTasa, HemaTepujaIHUX yharara, yvettha u

martepujana 504 1.372
yBuum no ocHoBy oTnuca:
- KpaTKOPOQYHUX NOTPaXMBakLa W PENPOrpaMUpaHix
NoTpaxuBaka ofl kyraua 1.895 1.683
- OCTaMX CpeacTaBa 10.127 22.529
Pacxoau no 0cHOBY UCTINANEHWX HaKHAAA 3anoCNeHMa 13
jaBhux npegy3eha ca Teputopuje AN Kocoeo n MeToxuja 5.373.996 4.612.336
T polUKkOBM CNOH30PCTBA W JOHATOPCTBA 103.509 166.293
Ykynvo 5.489.831 4.804.213

Pacxoan y uakocy o 5.373.996 xurbaa AvHapa npuaHaty cy No 0CHOBY uennaheHUx HakHaga 3apafa W 3anociieHuMa ua

jaennx npegyaeha ca teputopuie Al Kocoso u MeToxuia.

19. FOPE3 HA AOBUT

janyap - jadyap -

nDeuembBap 2014, Aeuembap 2013,
Tekyhn nopea — Nopecky pacxeq nepuoga 400.285 -
OARoKEHW NOPe3 — 0/ANCHEHN NOPECKU NPUXOAM/{PACXOAK) (2.372) {4.499)

397.913 _ (4.499)
6) Ycarnawasamwe nopesa Ha 4obMTaK M NpoM3BOAa pesynTaTa
nocnoBarsa Npe onope3uBarba W NPeAWCAHE NOPECcKe cTone
jaHyap - janyap -

neyembap 2014, peuembap 2013.
Hobutar/{rybutax) npe onopeavsaka 3.076.445 1.960.037
YcwnafvBae pacxoda Henpyu3HaTux y nopeckom Bunatcy { TpajHe
pazsuke } 2.019.268 1.177.992
Yeknafueame pacxoa no 0CHOBY aMOpTU3aUuE ¥ pavyHOBO/CTBEHE W
NMOpECKE CBPXE ( MPUBPEMEHE PAINWKE ) (12.485) (29.919)
QOnopeaus goburar/( rybutak ) 5.083.248 3.033.357
WaHoc rybuTka 1 kanuranHor ryButka ua nopeckor BunaHca ua npeTxoaHNx
rofWHa 10 BUCUHE onopearee AobuTu 1.100.311 3.033.357
Wanoc onopesneor AobWTka 3a KOjW HUCY nacTojan ofBKUTHW NOPECKM
rybuum paHwjux roguHa 3.982.937 0
flopecka ocHoaWya 3.982.937 0
QbpayyHatv nope3 15% 597 441 0
Ymarserbe 0bpayyHaTor Nope3a No OCHOBY yNaratba y HEKpETHWHE,
nocTpojetba v onpemy 197.155 0
Obpayynatv nopea no yMmatwery - Tekyhu nopes 400.285 0
CanoxeHu Nopes ~ ofLNOXEHU Nopeckq NpUXoar/pacxom (2.372) {4.499)
YkynaH nopecku npuxos/pacxon 397.913 (4.499)
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JI ENEKTPONPUBPENA CPEWJE

HANOMEHE ¥3 ®WHAHCWJCKE M3BELWTAJE 32 rogwHy Kkoja ce 3aBpwasa 31, geuembap 2014. roaune

B) OgnoxeHa nopecka cpefcTea U oGaBele

81)Capallrba BpeIHOCT HEKPETHMHA, NOCTPOjersa M ONpeMe Yuja ce
BPEAHOCT CHCTEMATCKM OTMMCYje Ha BPEMEHCKO] OCHOBM KCKa3aHa
(buHaHCWCKMM U3BeWTajUMA

B2)Cagalitba BpeAHOCT HEKPETHUHE, NOCTPOJEHLA W ONPEME NPU3HATA ¥
CKMagy ca NopeckuM nponMckMa

83)0nfuTHa NpMBpeMEHa paanika NG OCHOBY KOje Ce He MpU1aHaje
O/INOMEHO MOPECKO CPEfCTBO
Onopeawnsa npuBpemMeHa paanuka ( B1-s2-83}

Oapnoxene nopecke obasele

OANGXKeHa NoPEecka CPeAcTaBa No OCHOBY NOPeckuX rybutaka  To:

- 3a 2004 roguny
- 3a 2005 roguHy
- 3a 2006 rognHy
- 3a 2007. roguHy
- 3a 2008. rouHy
- 3a 2009. roquHy
- 3a 2010. rogury
- 3a 2011, roguny
- 3a 2012. roguHy
- 3a 2013. roguHy
- 3a 2014. roamnny
- YkynHo

Onncxena nopecka CPeAcTasa Ne OCHOBY NGPECKOr KPeaMTa 3a yaratwa
¥ OCHOBHa CpeacTRa

- kanHo OANCKEeHa nopecka cpeacTea

Ha gaH 31. Ha faK 1.jaHyapa
neuembGpa 2014, 2014. rogune
4.032.286 4.160.700
1.069.486 1.213.712
(0) 2
2.962.800 2.946.988
444 420 442.048
44 355
65.676
- 110.031
642.933 840.088
642.933 950.119

Ha pax 31. peyembpa 2014. rogune Mpeny3ehe HYjE uckasano OANOXeHa Nopecka CPEACTBa NG OCHOBY NPEHETMX MOPECKMX
rybWTaKa M NOPECKUX KDEOMTA Y YKYNHOM M3HOCY of 642.933 xurbana AvHapa, 063upom Aa He NCeToje A0BOTLHO MOy3faHe
wHbopMaumje o BepoatHohu ga he ucTa npaea MORK 13 Ce MCKOPWCTE, OJHOCHO O BMCWRM OCTBapeHe ACOUTY NO OCHOBY

KOje CE Mopecka DDABE3a MOXE YMatbKTK,
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JN ENEKTPONPUBPENIA CPERJE

HANOMEHNE ¥3 ®WHAHCHJCKE M3BELLTAJE 2a roauHy Koja ce 3aspwasa 31. geuembap 2014, rogune

20. °~  HEKPETHWHE, NOCTPOJEIA, OMPEMA W HEMATEPHJANHA YIIATAlbA

¥ XM-A243 A
Tpaheanscue locrpojeiam  Ocrina ocHomna Cpeaemay Hewateprisana
Jeanaure ofjtrte arpewa cpracra g Fryo hararea Yrymo

Habasna apegroet
Crame 1. jayape 2013 moppwss, npe copepya 1245082 571066 11052 245 V) 0122142 18133.48 2412487 20545935
Craves 1. janyapa 2013 rofwm, Hawon wopesuyia 1245087 571066 1,052 245 3763 10522142 18,133,448 2412487 AHEIS
Hafiaray Tory mofieme - - 52541 - s »/M I N7 730490
Orrven (pacxan) - - {6.150) - (6.150) . {6 153)
Ocrane mousse o - - - - 87 B &
Crase 31.aeuentpa 2013 foguse, Haco Kopesy ma 1243149 SHLEE 1,088,676 3280 10.424 B34 1848268 2.787.74 2i.210.342
Habagwa speguocr
Crane 1. jayapa 203 fonnee, 13pe Kopexwa 116599 5710606 1080675 1283 10 424,80 18 403483 2787.704 21191187
Crosd 1. ayapa 204, rame, Haxos woe0edqd 1.1899% 5.710.69%6 1008578 kFct) 10424 80 14,403 450 27T 23191987
Habarte y Tady mave - - 4% - 4T 556 EAVA:24 B0.277 1078 &8
AT LOGIICT 883 Y MpHDEss - - X 1.7 - (41.775) - - -
O rvcn {pacran} - - [19.955) (4} - (18.970} - (19.970)
Haba8Ha BpenHeCT NPeHErd CRALT asa Apynad ApyunBirma y oskpy ENC-a
P— . (41188 - (19022} (B - (Z343)
OcT ane Moo (7 - - - . nny - {171)
Ciane . peuenbpa?ild rope, wxed mpeapa 115824 57106858 107578 3278 10607 352 18.565.900 3447981 22014881
Henpaoxa speanocm™ .
Crana 1. jartyepa 213 ok, npe xopex|wa 2.3 BT R S - - 271098 08023 321894
Crirsd 1. jodyopa 2013 ropme, HavoH xopexliga 2154 1.897.669 TR - - 2710908 508,023 Az
Ascprieaa Texyhe e - 57,158 47100 B - 104,258 018 127 36
Oryfpsd i pACACR00A . . (5008) - - 15.008) : {5008}
Crane 3108y 2013 ropve, HakoH xopexgva 79354 1964897 bRk - - 2810158 531,161 JM
Henpaaxa epenHocTM
Crae 1. jyapa 2044 rpwe, npe topenpg - 1954877 6477 . - 2731.004 531161 362155
Crae 1. fayan M rope, Haroi kopexy e - 15487 78ATF - - 2731004 31161 WG
Aucgrmuaysa Tesyhe opee - 57138 0410 - - 107976 pifes ) 134 790
Oryfpsd W peCIofonerea - (20.445) - - {20.445) - (20445}
Ocrana rpouese - in - . - 8] - {1
Crares 31 fipa 2014 MnHe, H3R0M KODENLS - 201192 306,142 - - 281813 558383 3375517
Casawra BpeHocT .
31, geyembpa 2013 e 1IB9% ATHHN J22.49 3.20 10424834 15.672.480 2756543 1752800
Craee | pryapa 2013 ranwe, npe sopsaya 1165978 3813027 38,50 29 W17 442 15472540 1504 454 17.327 04
“rave 1. jmwops 20130008 Haom kopeE 1685828 2B13d7 KILAT-H 3z 1012342 15422540 1904454 17327 6H
31 Gerpewdpa 2013 200w cadirurs 2 6peBHOCT HAWDH 2L echew g3 rpcuene 606 256 1256 4% 5788 320 10424 30 12670.646 X654 14975 1689
Canaunsa speapoct o
M. aeusmbpa 2014 roges 116582 IRR M 129 10007 362 15,748 76 2809508 18639 B4
Crawe | jasyapa 2014 rogwse, npe Nepeayia 116599 ATHED 5249 am 10 424 B3 15672479 226343 17.929 022
Crawe 1. jariyapd D 1dosme, Haow xopedlina 1365 9% 3756860 J24% 323 10.424 £33 15672 470 2256543 17 J00R
3. bz 2074 2cdune cadaurm 2 apedd HETH e e D00 EH 65 827 1.237.308 208 834 3Ty 10607 22 12752600 26089 539 15,642,258

Kao wro je vasegeHo y Hanomeru 1, g0 cTanHux CPeAcTBa {MWMHMxuaposnexTpane "TlsaoHek” y uanocy op 183.252
XMIbafa guHapa v aea bnok TpaHcdopmartopa chare 410/22kV y spegHoctn 41,182 xurbana auHapa) yHeT je kao goaatHu
YIor y 3aBUCHa NpYBpeaHa ApyLUITea.

21, ABAHCW 3A HEKPETHHWHE, NOCTPOJEA M ONPEMY

Ha faH 31. petembpa Ha pau 01.01.2014, Ha fad (1.01.2013.

Y xubanama PCI 2014 FOAMHE NOCNE KOPEKUMja  TOAMHE NOCNE Kopekyuja
r r v

ﬂ?T,H AB2HCH 38 HEKDETHHHE, NOCTPOjEl:a # Crpemy 8.?69.5_91 9733576 10,318,961

JAcnpaBxa BpeAHOCT U:

-[laT¥X ABAHCA 38 HEKPETHUHE, NOCTDOjEHE M 4 4

crpemy (29.335) (29.335) (29.971)
L4 ¥ L4

Cratbe Ha aaH 31.aeuembpa 8.740.256 9.704.241 10.288.990
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JN ENEKTPONPUBPEAA CPEHJE

HAMOMEHE ¥2 ®MHAHCHJCKE W3BELUTAJE 1a roarny xoja ce 3aepwasa 31. neuemBap 2014, roaune

22, YYEWRA 'Y KANUTANY U BYTOPCYHW ®UHAHCHUICKK NAACMAHMK

Ha AaH 31. peuembpa na aad 01.01.2014. Ha ad 01.01.2013,

Y xusanama PCl 2014 FOAVHE NOCNE KOPEKLMja  rOAVHE NOCITE KOpEeKLIYa
Yueuhay kanurany: _ _

- 33BMCHA NpaeHa nuua 293.125.799 292.866.739 292.821.752

- IPUAPYHEHA NPaBHA ML, a 406.457 287.632 212.598

- 0CTana npaeHa nuua 1.145.016 988.287 1.119.934
LyfopodHy  (PMHARCUICKW  NNacMarn  NOeeaaHiM
_MPABHAM NULIMMA:

- N0 GCHOBY NPEHETHX KPEAWTA 26.058.132 19.816.225 20.559.080
- - N OCHOBY [ATMX 3EMOBA £.278.000 7.310.000 8.342.000
JlyropouHa NOTpaKMBALA Of OCTANMX MPABHMX 4,461 0 0
nuya
Latv ayropodsu kpearTi 245.649 247.405 259.878
OcTanu gyropoyn UHHCHICKA NNACMaHHK 661.205 661.205 661.205
Hcnpaska epedrocmu: _

- yuewtha y xanutany (171.542) {171.542) {245.536)

- OCTaNM JYFOPOSHY (BMHaHCHICKM NNAcMaHK (24.000) (24.000) {24.000}
Crawe Ha naH 31 geuembpa 327.723477 321.981.951 323.706.911

a} Yyewha y xanumany

Yuewha y kanwtany noee3anux npefyaeha Ha aad 31. aeuembpa 2011, roguHe y usHocy of 292.821.752 xwrbape guHapa
ce oaHoce Ha ynor fpepyaeha y kanutany 11 noseaanux npeay3eha koja yuHe Mpyny EMNC-a, bes npenyzeha ca Teputopuje
Kocosa u Metoxuje, y eucuhun o 100%. CxogHo Opnyumn Bnapge Penybnuke Cpbuje o ochusaty JaeHor npefyseha 3a
MpoM3BoakY, AMCTPUEYLM)Y W TProBuAy enekTpuure eHepruje “Enextponpwepena Cpbuje”. Mpedyaehe je npeyseno cea
cpedcTea NpeTxafHor jaBHor npedyseha ykibydyjyhu W ymore y 3aBucHMM npefysehiMa, ocum cpefcTasa koia cy no
Bunancy pasrpaHisetsa cacTasrseHom Ha AaH 30. jyHa 2005. roguHe npereTa Ha JI1 "Enexrpompexa Cpbuje”.

Npenysche je aHraxoBano He3AEMCHOT MPOLEHMBaYa paju NpoleHe BPEAHOCTM HEHOBYAHOT ynora y HosodopMUpaHo
iaBHO npegyaehe, Npu YeMy je HeaaBKCHM NPOLEtLMEAY NMPOLEHNO W BPEAHOCT yyelwna ¥ kanuTany noseaarux npepyseha y
Hanpea HaseaeHom uaHocy. NpoLeteeHa BpeaHoCT yyelwha y KanuTany 3aBuCHUX Npedyaeha NpeacTaB/ba KibUroBOOCTBEHY
BOEAROCT HMXOBOr KanuTana ca cTaeM Ha faH 31. deuembBpa 2004. rogHe. Ynucanu 1 ynnaheHi HoBqaHu ynor y NI
"ENC CHabnesawe" nanock 10.000 xmnaga guHapa.

Kao wo je HaeefieHo y Hanomenw 1., y M3sellTajHom nepuvogy [Npeaysene je, ya carnacHoct Bnapge Penybnuke Cpbuje, kao
OcHWsa4a, M3BPILMNO JOAATHO NPU3HABAILE YNOra ¥ 3aBMGHA MPaBHa NULLE MO OCHOBY:

- nosehatsa HeHoeyaHor ynora y N1 "ENC obHosrbuem Masopy” 0.0.0 y BpeaHoc T of 193.252 xursape AvH.,

- noeehatta HeHopyaHor ynora y NI "TE KO Koctonaya.0.0. y BpeaHocTy of 41.182 xvnsana AnHapa,

- HOBYGHOr yrora y #aHocy of 25.398 xwrbaga aMHapa HOBOOCHOBAHOM [IPYLITRA 33 TProBUHY eneKT pUHHOM
eHeprijom "ENC Tprosarwe" .0.0. ca cepuwTem y Tbybreanm, Penybnuka CnoseHuja.

Ha aaH 31. geuembpa Ha AaH 1.janyap
2014. 2014,

Yyewna y kanutany ocranux {111
- Enepruja Hoaw Cag a.n. 560 960
- Mbapcke xmopoenekTpaHe 0.0.0 379.630 260.805
- Mopagecke xmgpoenekTpaHe 1.0.0 26,266 26.266
YKynHo 287.832 212.598

Ha ocHoBy 3akrbyueHux mefyapxasHux cnopasyma, JasHo npepyaehe "Emextponpuspena Cpbuje” w npegysshe "SECI,
WTanuja 3aKiby4uni ¢y Yroeop 0 OCHMBaLy [puepenHOr ApywTea "Mbapcke xuapoenekTpaHe" A.0.0. ¥ KOjeM cBaku of
YYECHWKA MMa CROje yuetlhe ¥ 10

— npenyaehe "SEC!", Mrarvja op 2.550.000 EUR u ctuye yaeo y ocHosHOM Kkanutany of 51%,
— JNENC og 2.450.000 EUR no ocHosy Kor CTHYE ¥Aeo ¥ OCHOBHOM KanuTany o 49%.
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J1 ENEKTPONPUBPERA CPEWJE

HATTOMEHE ¥3 ®HHAHCWJCKE W3BELWTAJE 3a roawsy xoja ce 3aspwasa 31. neuembap 2014. roaune

Mo noTnMCHBaKy apaqxMaHa, OCHWBAYM Cy WIBPWMNM ynnaty dena ynora W To: npegysehe "SECI" pwHapoky
npotueepedHoct 102.000 EUR v JN ENC guHapcky npotusepegroct 98.000 EUR. Y 2012rcauHm waspleHa ynnara
YNWCaHOr kanuTana y OWHapcKoj NpotuepeaHocTu op 3.227.432 EUR (npepyaehe "SECI" 1.646.119,83 EUR 1 JN ENC
1.581.312,17 EUR). ¥ Toky MagewTajHor nepuoga, 0be CTpaHe cy MIBPLIMAE yNnaTy NpeocTancr MAHOCA HOBYAHOT YNora ¥
[IMHAPCKO] MPOTUBBPEAHOCTH.

OchuBaun cy npey3end v obaeedy ga ynnate 4ogaTtHe ynore ¥ YKYNHO] BUCHMHW oA 25% BpedHOCTW WHBECTMUMiE Npema
WHBECTULIUOHO TEXHWYKO] AOKYMEHTALMKM 3@ W3rpadiby XWOPOENEKTPaHa y poKy yiBphieHoM cAnykoM opraHa ynpasrkawa
ApywTsa. Pag apywTea fo noveTxa obasreata NpeTexHe genatHocTH hHaHcupahe Ce U3 CCHOBHO KanuTana, a aKo To
He ©yde fOBOILHO M M3 3aiMa Koju he npegysehe "SECI" ogobputh [pywTsy, W3Y3eB (MHAHCMPata AKTMBHOCTU Ha
Warpagtbn xapoenekTpana. YNarawa y uarpagwy XWApoenekTpaHa y BuckHu 0g 75% BpegHocTy Buhe duHaHCHpaHo ua
no3ajMIbernx cpeacTea — KpeauTa Koje he [pywteo obeatenuty kod baHke MK Apyre UHAHCHICKS MHCTUTYLME.

Unrb ocHuBata ApyLuTea je narpadsa CUCTeMa XxuapoenexTpara Ha peum Kbap koja ce cacToju o4 feceT XWOpoeSiekrpana
ykynHe cHare oko 102 MW. N1 "WBapcke xuapoenekTpaHe” 0.0.0 ynucaHe ¢y ¥ PerucTap kof HagrnexHor oprasa fada 3.
neuembpa 2010. roamue.

Taxkofe, cxodHe 3akreyveHoM Memapangymy o pasymesawsy ca RWE Innogy GmbH, Casesta Penybrmka Hemauka (RWE
AG ), a ya carnactoct Brage PC ( 3awbydak 05 6poj 018-7493/2009. of 13.Hosembap 2009. roguHe), JaeHo npeaysehe
"Enextponpuspeda Cpbuje" u RWE AG 3awoydumu cy yrosop O OCHMBAWY NpuspedHor ApywTsa "Mopascke
xuapoenekTpane” [1.0.0. Y K0jeM CBaKK 0f yYecHWKa Ma yyewhe 1 To:

— npepysehe RWE AG, Hemauxa o 2.040.000 EUR W Cride YOG ¥ OCHOBHOM KanuTany o 51%,
— JITENC og 1.960.000 EUR no ocHosy kor cTude ygeo y OCHOBHOM KanuTany og 49%.

Mo NOTNMCKBAKY YroBOPa O OCHWBAkY, OCHUBAYM CY M3BPLUMMM yNnaty fiena ynora v To: npeaysehe RWE AG  AuHapcky

sotmespearoct o 102.000 EUR w JN ENC asHapcky npotweepeghocT of 98.000 EUR. Y wasewrajHom nepuopdy
M3BPLIEHA je ynnaTa HosuaHor ynora w 1o; JIT ENC ynnatom guHapcke npotuepeaHocTe o4 142.100 EUR u RWE AG o
147.900 EUR. HeynnaheHn M3HOC ynucaHor HOBYAHOr Aena OCHOBHOM Kanurana flpywTea y usHocy o of 3.510.000 EUR
Buhe ynnaheH y uaHocuMa yTBpAEHUM CANYKOM HBAJIEXHOT OpraHa y pokoeuMma oapefleHnM y cxnamy ca MepofasHUM
npascm.

Lwrs ocHuBata [pyluTea je Marpaiia cUcTema XuapoenexTpaHa Ha peuyu Benuka Mopaea ko ¢e ¢actoju of HajMawe 5
(meT} xwppoenekTpaHa ykynHe cHare og oko 150 MW. Ynuc N[ "Mopaecke xuapoenekipaHe” [.0.0 ¥ perucTap kog
HaAMEXHOr OpraHa U3spLeH je aaHa 23. aerycta 2011. roguHe.

Kao wro je obenopaweHo y HamomeHu 1, y cknagy qnaHoM 15. Yrosopa O OCHWBaky APYWTBE 33 KOMEBMHOBaHY
NPCUABOARY TEPMOBREKTPUNHE M TONMoTHE eHeprvje "EHeprvja Hoau Cag” a.a., Hoew Can, 3akreyuenum namehy JIT ENC u
pan Hoaw Cap , npegyaehe je y 2009. rogunu, ynnatuno 6,000 EYP, wro je Ha aaH ynnate u3Hocuno 560 xursaga auHapa,
NPW3IHATO j& KAO YNOT y HOBOOCHOBAHW EHTWTET,

Y roAwHA koja ce aappwasa Ha gad 31. peyembap 2013, O ocHOBY ynararwa WIBPLIEHAX MO YIOBOPY O 3djeHNYKOM
thMHaHCWpary NpeTx0aHKMx pagosa Ha uirpagmn XE "KomapHuua®, LipHa opa, WIBPLIEHO je npU3HaBate yrora y octana
npaeHa nuya y uzHocy ao 207.624 xurbana anHapa, a no npenopyum [pxasHe peBU3CPCKe MHCTUTYLME,

Paanuka uamely thep BpegHocTK akumia npusHare Ha gad 31. geuemtpa 2014. u dep epeaHocTW HA Aad 31, geuembpa
2013. ropuHe y w3Hocy op 155.978 xureana auHapa NpusHaTa je Aenom kao nocebHa CTaBka kanuTana v TO NpUaHapaem
peBanopy3aLMoHiX. PE3EPBM MO OCHOBY HEpeanu3oBaHuX fobutaka y wadocy oa 9.041 xwvana auHapa v ykupawem
pesanop13aLMoH1X Pe3epBi Mo OCHOBY Hepeanu3oeaHux rybutaka y uasocy og 146,937 xwrana grHapa.

Haume, npeMa cTaBy NOCNOBOACTEA, M3HOC aKyMynMpaHor rybuTka H1je YKIoeH M3 kankrana, 0Banpom fa, y oaHocy Ha

TYM CTMLAKA U NpU3HABAKLa, Kao W Ha 0OWM NPOMETa WHCTPYMEHTUMA Kan4Tana, He nocTaje BMTHO Apyraumiu nogaum
koj¥ B yrasuBann: ia eMUTEHTH uMajy 3HavajHuje duHaHcKicke Tewkohe (6poj AaHa HeNMKBMOHOCTW yTBphEH je Ha acHOBY
e8MIeHUM]e HEVM3MMpEHUX 0baBeaa AyKHWKA Y NPUHYOHO] Hannarm y NpoTekux roAwHy Aaka, Kojy sogm HEC), na kpwe
yroBOp HeucnyweweM obaseda, Aa UMajy YOWBMBC W MEPIbMBO CMakmethe HOBYaHMX TOKoBa (YBMOOM y W3BellTaje
HE3aBMCHWX PEBM30PA, OCTBAPEHMX NOMTUBHIX pe3ynTara 3a npeTx04HU M3BELTajHM Nepron, # ApP.), HMTK 43 je JoWNo A0
3HauajHWX MPOMEHa Ca WTETHAM YTULAjeM Koje Cy ce Oaurpane y TEeXHONGIUKOM, TPHMLIHOM, EKOHOMCKOM WM NpaBHOM
OKPYHEt:Y Y KOME EMWTETHTU NOCHYY.

Yyewha y kanuTany ocTanux MpaBHWX NWUA@ nMpeacTaBibajy ywewha y kamatany nojeguHnx npedyseha y 3emron
PACTONMKUBIX 38 NPCAA]Y, KOJa Ce HE KOTUpajy Ha TRRKUILTY KanWTana 1 npukaaaHa cy o HabaBHo] BpeaHOCTK.
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6) fyzopoynu puHancujcku naacManu

Pagu npemowhaeawa npobnema oko (MHaHCMpaiba MHBECTMLMOHMX aKTMBHOCTM W OfpXaBawe Tekyhe NUKBMAHOCTH,
Mpenyaehe je onoBpuno aajam ceojum aaswcHuM npeaysehuma (NI "PE Konybapa“a.o.o. # M "TE KC Kocronau” f.0.0.) y
waHocy on 12.900.000 xwrbana AuHapa y panujdm M3BewTajHMM nepuoguma. Tokom uasewTajHe 2010. roauHe npeoctanu
WaHoe HeHannaheHor noTpaxmeata of 10.320.000 xurbaga awHapa penporpamupaH je Ha nepuogd of 10 roguHa Y jeaHakum
MeceuHuM patama. ObpadyH kamate BplwM ce y BWCWHM pediepenTHe kamaTHe ctone LleHTparHe emucuoHe BaHke Ha
TO/LUIHEN HUABOY.

[lyropouHa (hHaHCHICKW NNacMaHk 0gHoCe Ce Ha kpeauTe koje je MNpesayaene 3akbyunno ca MefiyHapogHUM hMHAHCUCKUM
VHCTMTYUM]aMa 33 PaYyH CBOJMX 3aBMCHUX Npefyaeha.

Dana 1. jyna 2009. ronute npunukoM CTaTycHe NPOMEHe Chajake y3 npunajake Ha npedysehe je NMpeHeTo 3ajeqHuuko
ynaratwe y akymynauujy soae ,PosHu", y aHocy on 637.205 xureaga A4Hapa. HaseaeHa ynaratba 0/JHOCE C& Ha 3aje IHUUKO
ynarame y JaeHo [Tpeaysehe "Konybapa“, Bameso, a no ocHOBY warpagwe Tena bpake w akymynaupje "PoBHn” usja je
HameHa BoJocHabaesare CTaHOBHULLTEA W MHAYCTPYE, oabpaHa of NoNnasa y OkOMHUM ONWTMHAMA Kao W 3a notpebe JN
Enexrponpuspene Cpbuje. Ha ocHosy Ypenbe Bnapme Penybrmvke Cpbuje o yTepfMaawy nporpaMa uarpagse,
PEXCHCTPYKUMie M oapxaeatba BogonpuspenHux objekata 3a 2006. roguHy (,CrnyxGenn rnachuk PC¥, Bpoj 117 og 30.
RetemBpa 2005. ropune) Tokom 2006. roguie, ripenevfieln cy Aarbi pajoBW Ha Marpapwu Tena BpaHe u akymynaupje
“PosHu’, ya ydewhe Bnane Penybnuke Cpbuje y sucHa 100%. MpeameTtHo ynaraie Bpwero je pagu obesbefuBara
HEOMXOAHMX YCnoBa 3a pag npojexta TE Konybapa b.

23. OYTOPQUHA NOTPAXUBAHLA

#a naH 31. peuembpa Ha aaH 01.01.2014. Ha gau 01.01.2013.

Y xurbagama PCL 2014 TOAVHE NOCIE KOPEKIiUja  roMHE ROCNE KOpekL kja
AYropovHa NOTPKWBAHKAE 0 NOBEIAHWMX NPABHUX
naga

- MATUYHO W 3ABMCHA NPaBsHa nuua 2.261.102 2.678.536 3.095.971
- NpaBHa nuua 1.824.535 1.387.389 o]
- N0 oCHoBY cTambeHux kpeauTa 7617 8315 9.178
Henpagka epedrocrnu:

-pENPOrPaMWPaHAX NOTPEKWBAME 33 ENEKT PUuHY
EHEPIHjy W yCIyre o4 NpasHux avua (1.824.535) (1.054.354) -
Crame Ha gad 31.aeuemMBpa 2.268.719 3.019.886 3.105.149

Panu perynucaima meflycobHux noTpaxmeaiba 1 0baBesa koja Cy HACTana y UHTEPHOM MPOMETY U ik XOBOT yexnafueatka ca
CTBapHUM CTatheM THX NOTpaxuiBatba U 0baseaa, a nonasehv Of CTBAPHOT RPUTULA]JE EXOHOMCKWX KOPHUCT# 0f TpehMx nuua
Ha HWBOY rpyne, YNaHuLe rpyne-noBeproLM uspluune cy meflycobru otnyct ayra y BuckHn 50% of ykynHor wakoca y 2005.
roguHn.  [lpeoctann W3Hoc KpatkoposHux obaeesa/notpaxweara NpeMa 3IaBMCHWM NPOMIBOAHMM Npedyiehuma
penporpamupaH je Ha 15 roguHa Y jenHakMM MecedHMM patama u 0bpadyH kamarte ¥ BUCWHY eckoHTHe cTone HEC,

MNpenyzehe je ca KyNUWMA Koju CY MManu TewKone y W3MMpWBAKY CBOJWX OYyroBa MO OCHOBY MCMODYYEHE eneKTpudHe
eneprije ("WeneaHuue Cpbuje“a.n v "XWMN MNeTpoxemuja” a.4,,MtaH4eB0) penporpamMuno noTpaxueata. 360r HEWIBECHOGTH
NpUTHLEHA eKOHOMCKIX kopucTH ¥ Mpeayiehe, OQHOCHO Hannare penporpaMupanix NoTPaXMBaLa, MPUIHATO j& YMaberse
BPEOHOCTH MCTUX,

24, 3AJIUXE K DATH ABAHCH

Ha aaH 31. peyembpa Ha gan 01.01.2014. Ha gan 01.01,2013.

Y xwbanama PCL 2014 roauHe NOCIE KORPEKUMWa  rofiMHe Nocne kopekuywja
Marepujan 4.528 3462 2.800
PeasBHK AEN0OBU 39 22 10
AnNaT MHBEHTap 1 pe3apaHK A2N0BK 41.435 39.634 33.087
PoGa 1.453 1191 - B73
Hcnpagrka epedrocmiu:

ANaT 1 MHBGHT 2p (10.524) {39.592) (33.056)
LBarw aBaHcH 33 3anuKe U ycnyre 417.093 115128 360.152
Hcnpagia spedHocmu damLux agaHca: (6.214) (6.214) {6.448)
GCrare Ha gaH 31 aeuemBpa A17.771 113.609 357.353
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25. NOTPAXUBAILA

Ha fad 1. felembpa

Ha gaH 01.01.2014.

JIT ENIEKTPONPUBPETA CPBUJE

wa gav 01.01.2013,

¥ xureanama PCL 2014 TOAMHE NOC/E KOPEKL M3  FOLMHE NOCHE XOpeKkUMja
MoTpaxuBama o4 NC 0CHOBY NpoJiaje
Kynuu y 3emmu ‘
-NA y cactasy ENC-a 45225211 33178173 24.088.603
- JN"Enexrpokocmet”, Momwrinna 5.779.761 4.520.483 3.408.420
- 38 YICNQPYHEHyY ENEKTPUNHY eHepril - Npuepeia 3067486 4801711 3135.03G
W T2DACRHK Ky MLy
- 33 VCTIOPYHEHY ENEXT DVdHY BHEpTHjy - 1.838.070 1.840.866 1.840.866
npenysena y pecTpyYKTYpupatLy
- 0CTanA nOTASKMaaR3 Of npeay3eha y 166,907 1.166.907 1.166.907
PECTPYKTYPUpatby
- JM "EnexTpompexa Cpouje” 1.792.833 1.319.262 606.078
Omaqa NOTP@KUBarba OF Kynaua no CCHOBY 14,001 10.999 10,958
nposaje
Kymju y uHocmpaHcmey
- KYNLLM ¥ MHCCTpaHCTey ( Tpeha maua ) 4327625 5.174.631 5.367.216
Hcnpaska gpedHocimu NOMPAXUEaia No
ochoay npodaje:
Kynuu y 3emisu )
- JIT"EnekTpokocwmer”, MpuwT wia (5.779.761) (4.617.489) (3.405.427)
- 38 UCNIDPYYEHY ENeKT pUdHY BHEpVy - Npvepeaa
1 TapUHA KYNLU {3.957.192) (2.908.676} (2.864.834)
- 38 UCNOPYYEHY ENERT PUIHY EHEpIUY -
npeay3eha y pecTpyKTyuparsy (1.838.070) {1.840.866) (1.840.865)
- OCTanyix NaTpakvaasa of npeayseha y
PECTRYHTYMpakLY (1.166.907) (1.166.907) (1.166.907)
-0CTana NoTpaKueaa 04 Kynala no 0CHOBY
nponaje (13.975) {10.868) {10.887)
Kynyu y usocmpadcmey _
- KYAUM ¥ MHOCTpaHCTBY ( Tpeha nkya ) (4.297.757) (3.598.773) {3.728.130)
YRYNHO NOTPaxuMBai=a No OCHOBY NpoAaje 47.053.232 37.989.453 26.607.226
ITPaKMEZH:A W3 CRELMIPUYHIX NOCNOBa _
MoTpamuBaisa W3 cretnthMyHUX NOCNDea 0 6433743 2078516 4,602,626
N ycacrasy EMC-a
9yra noTpaxuBatLa
MaTpaxMBata N CCHOBY Kamate:
- Ny cacrasy ENC-a 5.873.355 2.556.872 1.678.217
- 33 WCNOPYeHY ENERTPMHHY EHEPrYyY - NpYBPeaa 1.693.348 1.415.908 1.234.424
- 33 UCTIOPYYBHY BNEKTPUSHY EHEDIMY -
npeay3eha y pecTpyATYpUpay 9.248.239 8.889.121 8.480.349
- ocTana npasHa nuua ( DaHke 1 kamaTa 3a o .
WCNOpYHeHy TONZIOTHY EHEDFU)Y M TEXHONOLKY
napy 431.767 331.921 294384
Mot pamuearba 110 OCHOBY OCHIYpaha LTETe 0 58 0.
MoTpavBatLa 07 3aMoCNeHK Mz 12.168 12.253
MoTpaxnBasa 0/ BYYETCKIN KOPHCHIKE U
npeTnnaheqn NOpE3n K LONPUHOCH 4.866 3463 3.081
Ocrana notpaxueara ¢a [ y cactasy ENC-a 25.617.465 18,352,006 15.527.814
QOcrana noTpaxveawa 338.902 338,909 398.770
Hcnpasxa spedHocmu Opyeux nompaxusatsa:
3a ofipaqyHaTy KamaTy 3a uenopyueHy
E1eKT PIMHY BHEPTUY - NpKBPRena (1.684.631) (1.349.984) (1.232.305)
3a ofipauyHaTy KamaTy 32 HCnopyUeHy
IKTPIHHY EHEPIH]Y - Npeaydeha y
PECTRYKTYyWpatsy (9.248.239) (8.889.121) (8.480.349)
3a ofipaqyHaTy kamary no OCHOBY OCTanux
NOT paXMBar-a (341.142) (340.813) {342.107)
YKYNHO ApYyTa NOTpaxMBaibLa 31.965.342 21,381.508 17.574.531
Crame Ha aaH 31.geyembpa 85.452.317 61.449.477 48.784.583
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[eo noTpamwsalsa Of Kynaua y MHOCTPaHCTBY ¥ usHocy of 25.475 xurbaga AvHapa uckasad je no acHOBY NpomeTta
enexTpudHe eHeprvje Mjewosutom xonguHry “Enextponpuspepa Penybnuke Cpricke', ca kojuma [Mpeaysehe wma
3aKTLYYeHe IyTOPOYHE YroBOpe © NOCSOBHD TeXHNYKO] capaat:y. [punie HOB4AHMX TOKOBA N0 HAaBEAEHOM NPOMETY oYekyje
ce nocne Aatyma bunaHca crama. [peocTani WaHOC MOTpamuBara of] Kymala W3 WHOCTpaHeTsa y uaHocy of, 4.302.150
XMrbana auHapa HajeluM 0enoM ce 0AHOCK Ha NOTpaxuBarka of enekTponouspena BuBLWKX jyrocnoBeHcKux penybnuka 1a
PaHWJWX rOAKHa, 38 KOJE j& U3BPLLIEHO WHAMPEKTHO OTNUCHBAE.

Y cknagy ca 3aknyukom Bnane penybnuxe Cpbuie, Bpoj 021-6624/2009-002, aonetom Ha cegHaum Bnape 30. Hoeembpa
2009. roaunne JIM "Enektponpuapena Cpbuje”, aHraxosaleeM GBOjMX PAcNOonoKMBIX XanaljMieTa, npuepeMeHo, obesbefjyje
€NeKTPUYHY eHeprijy paau cHabaesawa noapyyja BeNMHCKM HACEHEHUM CPNCKUM CTAHOBHMLWITBOM Ha cesepy Al Kocoso M
MeToxuja. Mo HaBeneHOM OCHOBY W3BPILEHO J& NPWaHaBalLe NOTPAKMBANA N0 OCHOBY MCNOPYJYeHE enekTpudHe eHepruje JT1
"EnexTpokocmet”, TpuwTHa y u3Hocy og 5.779.76% xurbaga AuHapa. MCToBPEMEHO, HeHannaheH naHoc npuakat je Kao
pacxon MHAWPEKTHIM OTMUCOM.

Mpenyaehe je M3NOMEHO XPEAMTHOM PH3VMKY MO OCHOBY NOTPaXMBAKLA O NoBeaaHnx npenyaeha — enexTpoaMCTPUOYTUBHIUX
npenyieha y okeupy EMC-a, ogHocHo M1 "ENC CHabpesase” 0.0.0, k0ja cy, Takofe, WaNnoxeHa KPeauTHOM puauky wa
0HOCA Ca CBOJMM KYMUWMA, Kao W MO NOTPaxWBaLMMa of APYTMX Kynaua — NPaBHMX NALa — BEMMKUX CUCTEMA Y
PECTPYKTYDMPaHsY M M0 KOJUMa Cy, YCNER perynaropHor 0kBupa, orpaHiyeHe MoryhHOCTH Hannate. HajaHauajHujn gysHuLm ¥
3eMreH, BaH cucTema ENC-a cy: PTE Bop rpyna (8.886.613 xursaga AuHapa), 3opka eHepreTuxa o.0.0. (1.132.904 xurbana
AvHapa) "Wenesnuya CpOuje" a.g. (801,906 xurvapa aukapa), XKenesapa Cmenepeso A.0.0. {669.928 xun-apa AnHapa),
EHepreTuka A.0.0.(441.915 xurbapa anHapa). lNipeayaehe je y 2005. rogunv, 3a feo notpaxkueara o4 npenyzeha koja ce
Hanase y npolecy pecTpyKTypupawa, koju je npujaersed AreHuujn 3a npueatmaaumjy Penybnuke Cpbuje, doprmnpanc
MCTIPABKY BPELHOCTM ¥ LIENCCTH, AOK j& MCPaBKka BPEAHOCTM 33 0CTaTaKk MoTpa Baha, Kao v 3a NoTpaxMBara of ocTanux
npasHWx Nkya, hopMrupara y cknagy ca payyHosoacTBEHOM NOMMTUKOM [penyseha.

MoTpaxuBawa Mo OCHOBY kamaTa oa JI1 "Enexrpompexa Cpbuje” y wsHocy of 76.794 xursapa agwHapa, Ha AaH
31.neuembpa 2013. roguke, 0OHCCE CE Ha penporpaMupaHe kpeaute of ctpade MeflyHapoaHe Ganke 3a 0BHOBY M pa3go].
RaBHKMLA NOTPEXMBAILA j@ MCKa3aHa ¥ OKBUPY AYTOPOYHKX dMHEHCHICKWX Nnacwata (Hanomena 22).

[oTpaxmBarba 13 CneluduiHUX NOCNoea 0jHOCE CE Ha NOTPaXMBaHa o/l 3aBUGHTX NPABHKX MWL No 0CHOBY yBO3a Koju JI1
EMNC spwWm ¥y MMe W 38 pauyH JaBMCHWX APYLTaBa, a Mo OCHOBY KOMEPLMjanHix nosnosa koja he Butk dmHaHcpaHa u3
meflyap*aBHUX KpeauTa v noaajmulia of MeflyHapoaHux huHaHCHICKMX wHCTUTYUMA. OCTana noTpaxMBaba of 33aBMCHMX
NpUBPEAHWX OPYLUTABA OAHOCE Ce Ha AOCMENE UIHOCE MMaBHULE W KamaTe Mo 3ajmosuma xoje je Mpenyaehe kac MatuHO
npedy3ehe NpUMINO M NNATMNG, YKILYYYjyNM M K3HOCE Koje NpoMannase ua MefynpxaBHor cnopaayma of 27, anpwna 2007
rofivHe 3abyyeHor vamefly Bnage Pycke ®enepaumje v Bnage Penybnuke Cpbuje o perynucarsy ofasesa tusiwer CCCP,
KaKo j& HABELEHO ¥ HanomeHn 32 1 33.

28. KPATKOPO4YHW PUHAHCHICKW NNACMARK

Ha aan 01.01.2014. na nan 01.01.2013.

¥ xurbagama PCJ, Ha nad 31. peuembpa 2014 roguHe nocne kopekuMia  roguHe NOCNe KapeklHja
Kpegutu n nnacMandn:

- 0CTana NoBe3ada NpasHa nvua _ 0 37.966 2560
Kpar kopouHa penparpamMupaia noTpakueatka aa
enexTpUIHY erepryly 424,347 735693 0
Texyha focnefia AyropodHHX (MHAHCHICKHX NNacMana:

- MO OCHOBY npeHeTHx wHO kpeawra Mf] y cacTasy
EMNC-a 3.507.85¢ 3.116.297 3322.33%

- N0 CCHOBY AATMX NOJAMHLA W DENPOrPaMMpaHiX
norpaxusatsa M y cactasy EMNC-a 3.536.345 281410 2.229.255
- N0 OCHOBY /JATHX 11033MUUAE K ZOCTIENMX
PEMPOrPAMUPEHYX NOTPaKMBAHA OF OCTanux
MOBE3EHHX NPaBHKX [HLa 99 0 0
- OCTaNKX AYropodHX (MHAHCKCKMX NnacmaHa 145.239 122740 107.285
Cratbe Ha naH 31.peuembpa 7.613.884 6.826.797 5.661.436
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[leo nyropoMHUX NoTpaxusara Koju JOCNERa)Y 4O jeAHE rofwHE MPU3HATA CY K30 KPATKOPOYHKM DUHEHCHGKX NITacMaHK, 1

yrbyuyly waHoc oa 145,239 xursaga guHapa koju ce opHoc Ha Tekyha gocneha AyropouHux moTpaxubara of JI
"Enexrpompexe Cpuje” no ocHoBy penporpamupaHinx kpeanta og MeflyHapoaHe baHke 3a 06HoBY 1 pasaoj.

27, FOTOBMHCKW EKBUBANEHTHA U TOTOBHUHA

Ka nan 01.01.2014. Ha naH 01.01.2013.

¥ xumanama PCJ Ha fau 31. geyembpa 2014 rofwie nocre xoperupia [ MHE nocre kopeKuyja
Texyhu pauyk:

- Y AMHapumMa 10.790.149 6.741.182 3.926.079
- Y CTpaHy] BanyTH 2.108.679 2.409.473 248605
Jenosri 3a nokpuha no akpegiuT HBnMa:

- ¥ AMHapuMa - 207108 188.531 0
WazBojena HoBuana cpencTaa 0 0 168.103
Hop4aHa cpeAcTBa YMje je KOpHLLPEH:E OTPEBAYEHO WK

BPEAHOCT YMaeHa 8715 38572 0
Hcnpaska epedHOCMU-yMar: erb e edHoCMU

HOBYaEHUX CpedCmea wuje je kopuwhere capaHLeno

unu spedrocm yMarbena (38.715) {38.572) 0
Crate na gad 31.0euembpa 13.103.934 9.339.186 4.342 787

Y w3pewTajHom nepuoay, Ao Aatyma ofobpasawa (brHaHCW]CXMX W3BelTaja 3a TOAMHY KOja Ce 3aBpliasa Ha faH
31.neuembap 2013 roouHe, oayaeTa je 4o3sona 3a pad YHueepsan baHuM a.n., W o TOM DCHO3Y MpWzHaTa je Wehpaska
BPEAHOCTH HOBYARMX CPELCTABA YMje j& KopWWNerme OrpaHMYEHO WNW BPedHOCE YMAeHa, Koja Ce OfHOCe Ha cTatba Ha

pauyHuMa y YHuaepaan Hanuw a.a.

28. NOPE3 HA ACHATY EPEAHOCT

Ha aad 31. geuembpa Ha nad 01.01.2014. Ha nan 01.01.2013.
¥ xiwbanama PCJ 2014 TOAMHE NOCNE KOpeKUMa  TOMHE NOCTE KOpEKy Ua
PasrpaHrdyeHK NOpes Ha AOAATY BPENHOCT 3635.053 2.127.155 1.757 258
(6padyHara noT paxuearsa 3a Buwe nirahex MOB ¢ 163.659 316.267
Crame Ha faH 31.aeuembpa 3.635.053 - 2.290.814 2.073.525

PaarpaHuyeHun nopea Ha 4oAaTy BPeAHOCT OHOCK Ce Ha NPETXOAHW ropes Koju je peaysehe nckopucTUNO nocrne aaryma
cacTaBLarka DuiaHca CTama 3a yMametse ¢Bojux obareia no ocHosy ayrosanor MB.

29, AKTWBHA BPEMEHCKA PA3CPAHUYEHA

Ha gaH 01.01.2014. Ha fax 01.01.2013,

Ha aaH 31. peuembpa rofuHe nocne fofuHe nocne
¥ xurbanama PC 2014 KOopeKumja KOpEeKLmja
Hedaktypucany npuxon 1.958 1.899 2653
(OcTana akTMBHa BPEMEHCKA PA3rpaHiyera 847.296 92.692 183.531
Crame Ha paH 31.aeuembpa B49.254 94.591 166.184

OcTana aKTUBHA BPEMEHCKA Pa3rparisera, Y uanocy of 676.254 xumbaga guiapa, ogHoce ce Ha npemxopty NAB, cagpxan
¥y ykankyncaHum obaeesama.
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JN ENEKTPONPUBPERA CPEXJE

HANOMEHE Y3 ®UHAHCHUJCKE W3BELTAJE 3a roanny Kkoja ce 3aepmasa 31. aeuembap 2014, roanne

30. KAIHUTA
OcHoBHU KanuTtan

OcHoshu KkanuTan [lpeayseha fe y gpasHOM BnacHMWTBY W 0byxBata noveTHU kanurtan yeehaH 3a akymynupaHe
peBancpuaalMoHe pesepee, Koje Cy HAcTane kao pe3ynTar NpMMeHe Haekca LieHa Ha Mano ac 31. geuembpa 2000. roguHe
(1 KOPUrOBaHe MPUIMKOM MPBE NPUMEHE HOBYX padvyHOBOACTBEHWX npormca Penybruke Cpbuje #a gaH 1. janyapa 2004,
rOAMHE, Kao M N0 OCHOBY NPOMEHA KOjé CY HacTane OGHMBakeM JasHor npepyseha 3a NpousBoAmY, NMPEHOE, AUCTPUBYLIM)Y ¥
TPrOBMHY EMeKTPUYHOM eneprujoM, “Enextponpuepena Cpbuje’, Ha ocHosy Oanyke Bnage Penybnuke CpbBuie koja je
cTynuna Ha cHary 1. jyna 2005. rogure. Haseaesom Onykom 13 cuctema ENC-a uagsojero je JI EnekTpoucTok Koje je of
1. jyna 2005. rogwHe camocTanHo npegysehe koje nocnyje nog wmerom Ji1 "Enektpompexa Cpbuje”, v Giopmupado HoBo
npeayaehe JN "Enextponpuepepa Cpbuje”.

Kao peaynvar HaeegeHe cTarycHe npomene y 2005. roguHu gowno je Ao Heto fosehatba ApXasHor Kanutana aa edexte
NPpWaHaBaka OCHUBAYKOF ynora y npecctanux 18 npeayseha y cactasy EM1C-a, y uanocy og 317.831.442 xwrvapne guHapa, u
edekTe pasrpaHiuera UMosuLe U Obasesa uamely Mpeayseha u JI1 Enexrpompexa Cpbuje y HeTo usHocy og 1.847.718
XWibaga guHapa.

HasefleHa cTarycHa NpoMeHa ynUCaHa je y pervcTap AreHuuje 3a npuepegHe pervctpe 1. jyna 2005. roguHe, peletem
bpoj bl 80380/2005. BucvHa HOBYAHOT M HEHOBHAHOr KAnMTaNa KojW je ynucad y peructap Arexuwje 3a npuBpepHe
perncTpe uaHock 4,.621.609,319 EUR.

QcTanu Kanutan

Octanu kanuTtan nprkasad y bunancy crawa fpenyazeha Ha nad 31. peyembpa 2012, rogvHe oAHOCK C& HA COMCTBEHE
BAHMOCMOBHE W3BOPE, KOjW CY MPEHETM NPUIMKOM NPBE NpUMeHE HOBWMX padyHOBOACTBEHNX npormca Penybruke Cpbuje Ha
faH 1. janyapa 2004. roguHe.

Pacnopnena nobuty

Bnaga Penybnuke Cpbuje porena je 3akrbyvax 05 6poj 41-11918/2014. roguHe op 2. oxtobpa 2014, ropvHe Kojum je
MperopyyMna jasHiuM npeayaehimma u apyruM obnuLMMa OpraHn3oBaka YK je ocHueay Penybnvka Cpbuja, aa HajkacHuje
o 30. Homembpa 2014. ropmHe ynnate y Dyyper Penybnuke Cpbuje aeo on Hajmame 70% A06BMTM MO (DMHAHCUjCKUM
uzeelTajuma 3a 2013. rogury. Mpeocranm waHoc aobuty of Hajpuwe 30% 6uhe pacnogerbeH ofNyKOM O pacnogenu
AoBuTK y3 carmacHocT 0CHMBAYA.

Kao o je HaBepeHo y HanoMeHw 13. HanaopHu oprad Ha cegHUUM oapxaHoj 2. Hoembpa 2014, roguke [OHEO je 0ANyKY 0
pacnopefveathy Aena aobutu
1. no PuHaHCKjCKUM MIBELLTE]MMa 38 rofWHY Koja ce laspliasa Ha gaH 31 geuembpa 2013.roauHe:
a.  ywuanocy of 1.316.550 xureana avHapa, wro npepctasia 70% 1e aobuTy, ocHusavy Ha uMe ydewwha y
ZobuTk, y cknapy ca 3akoHoM o ByyeTty Penybnuke Cpbuie 3a 2014.ronuHy,
b. y usHocy op 564.236 xwibafda AwHapa, wro npeactasiba 30% Tte gobutk, 3a nokpuhe rybutka
MPEHECEHOT M3 PaHWjMX rOANHA;
2. No ®UHaHCHiCKMM UIBEWTajMMa 2a roduHY Koje ce 3aBplasa ka AaH 31.geuembpa 2010.roauHe, HakoH nennare
fena pobut Ochusady y3 carmacHocT OcHusava no pewewy 05 6poj 41-9383/2011 on 8. peuembpa 2011
rofvHe, y usHocy og 950.545 xurbana auHapa 3a nokpuhe rybutka npeHeceHor na paxujux roguHa.

3. LYTOPOYHA PE3EPBHUCAHA

Ha fan 01,01.2014. Ka nan 01.01.2013,
Y xurvanama PCH Ha fan 31, neljembpa 2014 rofMHe NOCNE KOPERUMa  FO/MHE NOCNE KoperiMja
Pesepeucara 3a Genedml e 3a 3anocnaxe | oTnpeminHe,
jy6unaphe Harpage w ocTano § 223845 230.341 241,660
Peaepavcatba 32 CyACKe CNopoBe 10.041 5,188 61.359
Crarbe Ha saH 3.aeuembpa B 233.886 235.530 303.019

Pesepencara 3a 3anocneHe no OCHOBY OTNPEMHWHA W jyDunapHUx Harpaga M3BpLICHA CY KaKko ie HABEAEHO Y HaroMeHama
38wt
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JN ENEKTRPONPUBPENA CPEWJE

HANOMEHE ¥3 DUHAHCAJCKE WIBEWLTAJE 3a roguyy Xoja ce 3aBpwasa 31. nenembap 2014. roanke

FlpomeHe Ha ayroposHum peaepeucarwiuma y 2013. v 2014, roaunm Bune cy cnepehe:

Pesepancara 3a Pesepevcarba 3a cy/cke VRVTHO DESEDBHC
¥ xwbanama PCI BeHedMuvie 3anocneHmx Ccropoag KYMHO pesepBiCarka
Cramse Ha gau 1. jaHyap 2013.rogune 241,650 61.359 303.019
Hosa peaepercaiba y TOKy rouHe 9.36% - - 9369
Wckopuuhena paaepsucatsa {20.688) - (20.688)
Yiuname y KopueT puxena - 56.170 58.170
Cratbe Ha gak 31. geuembpa 2013.ronuHe 230.341 5.189 235,530
Hosa peaepamcatua y TOKY T0JUHe 14.737 4852 19.589
Wckopuwhena pelepsncaa . (21.233) - (21.233)
YKWN 38 ¥ KDPMCT MHXDLE - - -
Crawe Ha gan 31. geuembpa 2014.roaune 223845 10.041 233.886
32 OYrorPO4YHE OBABE3E
Ha f1aH 01.01,2014. Ha AaH 01.01.2013.

¥ xuroagama PCQ Haziak 31, neuembpa 2014 roguHe NOCNe KopeKUMIa  TOZIHHE NOCTIE KopekyYia
(Obasese Koje C MOry KOHBEDT0BATH Y KanWTan 80.500 80.500 80.500
(6 aBe3e Npema NcBe3aHvM NPaBHYM NALUMa 11.940.000 2400.000 3.360.000
LyFrOpOUHA KDEAMTH ¥ 32)MOB Y 3EMILH 43483714 774748 20.818.341
[YropouHA KpeauTy v 3aMOBM Y MHOCTPEHTTRY 30.297 476 23.239.443 23.765.244
Penporpam1paie 002Be3e NPeMa MATHHHOM 1 3BHCHINM

NpagHAM NRLMMa 2838.278 5728129 6.165.916
Penporpamypane ofaseae no 0CHOBY jaBHKX Npvxoaa

- N0 OCHOBY rNaBHULE 0 5664 6.121
Penporpamkpane obapese npema gobasbaunma 364.984 432.366 499.747
Qcrane nyropodne oGasese 229 330 43
Tekyha gocneha:

- AYOPOYHNX KPEIWTA Y 34M0Ba {12.724.817) {10.652.415) {4.185.199)
- penporpastipatix ob apeaa mamelly MATHIHOT M 33BKCHUX

npaBHvX NMiya y cactaay ENNC (442.329) (2.690.851) (2.274.564)
- 06ARE33 NO OCHOBY YIETMX KDEAWTA AIMERY MaTHOr 1

13BKCHUX NpaBHKX NKUa y cacTasy EMC - 1*410.000) {960.000) {950.000)
Crame Ha gaH 31.0euembpa 74.428.034 52.199.413 47.276.527
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HANOMEHE ¥3 ®HUHAHCHJCKE U3BEWTAJE 3a roamuy xoja ce saspwasa 31, peuembap 2014. rogune

32a) 0YFOPOYHU KPEOUTH
OPUFUHANHA BANYTA NluHapcra npoTueBpegHocT
¥ XMIbagaMa GHHApa
Pen. KPEQMTH Ban
bpaj T narym BPEMEHCKM
TNaBHWLA Y BAMYTH Jfocneha pacnopea BMCKHE KaMaTHe CTONE 31.12.2014. 01.01.2014.
anyurera omnara
YKYNHO YT OPOYHW KPEAWTY 73.781.190 58.014.691
A | KPERMTHY CTPAHOJ BANYTY B5407.927 | 44889492
I PE®UHAHCKPAHW KPERUTH PEANWIOBAHW W3 CPEOCTABA: 14.042.719 12.798.761
1 NAPHCKOL KNYBA NOBEPUNTALA 13.119.788 11.802.535
22.09.2008 -
11 HEMAUYKA EFUR 8.078.157.36 92.03.9074. 22.03. 1 22.09. 55 pa. 977.120 963.685
22.08.2008.- .
1.2 KAHANA EUR 58.338.079.08 23032024 22.03. m22.09 EuriborfEUR +0,5% p.a. 7.056.474 6.686.000
22.09.2008.-
13 CAL UsoD £.691.355,47 20.03.2024. 22.03.w 22.09. 5375 pa. 665.550 556.240
22.03.2006.-
1.4 PYCHIA ust 44.444,729,53 23 022034, 22.03. w2208, 0,5517 pa. 4.420.554 3.694.610
1503.2005- | 15.03. 11509, . .
2 IBRD EUR 7.203.478,98 15122031, 15.06 u 15.12. 113-5.44 1 23-euribor p.a. 871.321 847.320
17.10.2012.- .
3 EZ EUR 426.596,43 17.10.2016. 17.10. 6M Euribor p.a. 51.600 48.906
il KPERWTK KOJE CY JANE BNARE APXABA 20.257 127 12.517.437
21.07.2010.-
1 Kuuecky kpegur usoD 21.236.604,12 9101 2021 21.01.m 21.07. 6M LIBOR+1.3 pa. 2.112.280 2.036.855
2 MNorscka kpeawut usD 21.238.370,63 2005.-2024. 15.08.m 15.12. 0.75p.a. 2.112.455 2.045.649
. 21.07.2017-
3 Export-lmport Bank of China UsD 157.590.974,37 21.01.2007 21.01. 1 21.07. 3% pa 15.674.643 8.191.200
20.41.2016.- 0.6% p.a.za GILIi 0,01%
4 Jananck - JICA JBY 430.511.457,00 20112026 2005w 20.11 02 za LI 357.749 243,633
It} KPEAUTW MERYHAPOOHUX ®HHAHCHUJICKWUX OPFAHWIALIMIA 15.518.758 15.706.000
30.06.2009 - tukcrpara va 4,5247%
1 KA Il {16 mil. EUR) EUR 1.230.769,23 o . 3006. 1 30.12. p.a, 4.8398%p.a. u 148.872 423.294
30.06.2015
5,2778% p.a.
; 30.12.2010.-
2 K {30 mil. EUR) EUR 16.500.000,00 90.06.2070 30.06.m 3012 - 1.995.812 2230672
. 30.06.2013.- NPOMERTLMBA CTONA +
3 KIW IV (36 mil. EUR) EUR 20.516.654,34 30,12 2019 32.06.1 3012, Maprvita o 1, 75% .. 2.482.022 2.837.916
) 31.42.2018.- NPOMEHMEUBA CTONE +
4 Kiw V {70 mil. ELUR) EUR 6.739.876,13 30.06.2025 30.06.1 30.12. 0.5% p.a. 815244 32.668
, 07.09.2005.-
3 EBRD ! (39,6 mil. EUR) EUR 7.515.809,28 07.03.2076 07.03.m 07.09 6M EURIBCR +1% pa. 909.100 1436.047
! 07.03.2008 -
& EBRD 1 (80 mil. EUR) EUR 24.247.599,37 07.09.201E 07.03.w 07.09 M EURIBOR +1% p.a. 2.932.948 3.474.745
) 02.05.2013.-
7 EBRD il (40 mil. EUR) EUR 1.397.775,53 02.03.2022 0203 »02.09 6M EURIBOR +1% pa. 169.073 12012
) 31.01.2015-
il EBRD V(B0 mil. EUR} EUR 1874597310 31.01.9073 31.01. w3107 6M EURIBOR +1% p.a. 2267.481 1.391.770
9 EBRD ¥ {45 mil. EUR) EUR 455.150,00 :;2(1‘;%%1253 30.04.» 3110 55.054 51,589
I . 6M _EURIBOR +1% p.a.
10 | EIBI{22mi EUR) EUR 16863933,34 | 02122010~ | 09060912 4 i04a 3 caary Tpauy 2043360 | 2104829

00.06.2027. | 25.05.m25.41. on 3.87%% 3. o 5.248%
pa.
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HANOMEHE Y3 @MHAHCWJCKE M3BELUTAJE 2a roguHy Koja ce 3aspwaga 31. peuembap 2014, rogune

15.09.2615.-

12 Wh DA {12.24 mil SDR) XDOR 11.796.84B,80 15.03.2025 15.03. 1 15.09. 1.6499.763 1.510.458
N OCTANKH 15.589.323 3.867.494
15.03.2005.- 15.03. 1 15.09. . .
1 JP EMS -1BRD EUR 27.270,93 15.12.2031. 15.06.w 15.12. 1/3-5.44 i 23-euribor p.a 3,299 3.309
2 Tehnoexport usD 0,00 0 0
30.11.2013- 6M LS dalar Libor +7,8%
k] AWK Banka Usnh 21.875.000,00 91.05.2017. 31.05.» 3011 pa. 21415777 2.545 801
4 AWK Banka EUR 7.666.606,64 22:;%542%11: MECEHHD 927.347 1.316.354
o ) 1M EURIBOR + 6,95% p.a.
5 | O7PBarke EUR 1000000500 | 2200 gg}g MeCEH 5M EURIBOR + 3,252% 1.200.583
DA
6 Societe General Bank ad. EUR 5.000.000,00 ;ggggg:g MECEMHO 604.762
T | &M EURIBOR + 3.75% p.a.
7 Komercijalna banka a.d EUR 5.000.000,00 gg?ggg}g MECEUHD 604.792
T 6M EURIBOR + 3,89% p.a.
| Sociele General Bank ad. EUR 5.000.000,00 gg?ggglg MBCEYHO 604.792
T 6M EURIBOR + 3,95% p.a.
9 Kamercijalna banka 2.d. EUR 10.000.,000,00 gggggg:g MECEUHD 1.209.583
o 6M CURIBOR ~ 3.98% p.a
10 | Societe General Bank2d. | EUR 500000000 | 26| ee §04.792
o U 22.12.2018. 6i EURIBOR « 4.15% p.a. }
11| Apra Bank ad. EUR 500000000 | 52922018 MEEEIHD 504,792
- §M EURTBOR + 4.25% p.a.
12 | £rste Banka ad. EUR 10.000.000,00 gg?g gg}g MECEHO 1.209.583
) ) 6M EURIBOR + 4.25% p.a.
i3 Soctate General Bank a.d. EUR 5.000.000,00 gg?gggig MECEYHD 604.792
e &M FURIBOR + 4.25% p.a.
14 Komescijaina banka ad EUR 5.000.000,00 gggggg:g MECEMHD 604.702
T ikt CURIBOR + 4.20% p.a.
15 | UNIKREDIT BANKA a.d. FUR B20I0W | o [ 4620607
o ’ 6M EURIBOR + 4.49% p.a.
b KPEQWUTH ¥ [IMHAPHMA 8.373.264 13.125.009
08.12.2014..
1 Banca Inlesa RSD 2.196.180.555,56 08.11.9016 MECEYHD 1M BELIBOR +3.48% p.a. 2.186.181 2.291.667
18.12.2014.-
2 UNICREDIT BANK RSD 1.197.916.686,66 18,41 2016 MECEYHO 1M BELIBOR +1.238% p.a. 1.197.917 1.250.000
; 01.05.2014 - .
3 Komercijalna banka RSO 1.666.666.666,64 01,04 2046 MECEHHO 1M BEUBOR +375% p.a. 1.666.667 2500.000
. 18.12.2014.-
4 Komercijalna hanka RSD 478.166.668,67 18.11.2016 MECEHHO 1M BELIBOR+1,27% p.a. 479167 500.000
13.07.2014 -
5 AWK Banka RSD 2.250.000.000,00 13.06.2016 MECEHHD M BELIBOR +35% p.a 2.260.000 3.000.000
6 | Hype Mps -Adria-bank RSD 0,00 :ggggg:g‘ MECEHHD 1M BELIBOR +3,35% p.a. 0 §63.333
. 21.03.2014 - .
7 Hypo Afpe -Adria-bank RSE 833333330 | 5022015 MECEMHD 1M BELIBOR +3,59% pa. 83.333 500.000
_ 21.03.2014 - .
8 Hypo Alpe -Adria-bank RSD 63.333.333,30 2102 2015 MECEIHO 1M BELIBOR +3,59% p.a. 83.333 500.000
. 04042014 -
9 Vojvodanska banka RSD 124.999.999,97 04.01.90°5 MECEHO 1M BELIBOR +3,40% p.a. 125.000 500.000
. 04.04.2014 - "
it Vojvodanska banka RS0 124.899.999,97 04032015 MECE4HD 1M BELIBOR +340% p.a. 125.000 500.000
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HAMOMEHE ¥3 ®UHAHCUJCKE U3BEIITAJE 32 roguuy Kkoja ce 3aspwaea 31. feuembap 2014. roanue

11 | Eyposank 2 Beorpan RSD £3.333.333.30 2277'0032'22";{‘;' wecows | 1M BELIBOR +3,80% p.a. 83.333 500000
27.03.2014 - o
12 Eypebark 3.0 beorpag RSD 83.333.333,30 27 02 5015 MECRYHD iM BELIBOR +3,80% p.a. 83.333 500.000
BOCNERE RO JEQHE TOAWHE 12.724 817 10.652.416
A KpeawTh y CTPaHG] BARYTA 7.370.850 5.900.680
B Kpeautn y uHaphuma 5.354.167 4.751.736
AYTOPQHYHO ROCNERE 61.056.373 41.362.275
A Kpeigwry § CTPAHO] BANYTH 58.037.276 38.969.011
5 Kpegurd y anHapuma 3.019.097 8.373.264

A. Kpeauti y cTpanoj sanytv
. Pegbunancupanu kpedumu peanuzoeanu npe 1990. 200une u3 cpedcmasa:
1. Tapuckoe knyba noaepunata

Ctnnata obaee3a no 0cHOBY pedhHHAHCHPAHWUX AYropOYHUX KpeauTa v cpeacTasa MNapuckor kiyba nosepunaua,
peanuaoBaHux npeko gomahux GaHaka v npunagajyhux kamata je Guna 3aMpaHyTa HakoH yeofjetsa CaHkuuja
Yjenmteenux Hauvja v majy 1992, roguHe. Obasese no ocHoBy Ayra mpema nosepuouuma Mapuckor knyba
MpK3HATE Cy y cKNaay ca YcarmalleHuMm 3anucHUKoM 0 KoHconmuaauwju ayra CPJ, 3akoHom 0 perynucatsy ogHoca
uamefly CaeesHe Penybnuke Jyrocnasuje W npaBHux nvua W HaHaka Ha TepuTopujm CasezHe Penybnuke
Jyrocnasuje (,Cnywbenu nuct CPJY, Bpoj 36/2002), koju cy pyxHMUr Wk Aasaouu rapakymja INapuckoj rpynu
KpeauTopa W ycarnalleHum craweM ca HapogHom bamkom Cpbuje, y sucinu og 49% peneeaHTHe rmagHule, Ha
OCHOBY MOTMMCaHKx binaTepanHykx cnopa3syma. 3akoH je npeaaugeo MoryRHOCT gogartHor oTnMca obasela 3a Tpu
roavHe A0 MakcUManHor MaHoca of 66,67%.

¥ toky 2006. rogvHe, ca AreHuwjoM 33 ocuryparse AenosuTa, koja ueTyna y ume u aa paqyH Penybnuke Cpbuje,
OfHOCHO ¢a MaHoHckoM BaHkom a.4. Hoeu Cag, yiim je npaerm criegberuk Banca Intesa a.a. Beorpap, 3akmsyqeHe
Cy M3meHe yroBopHUX oapenbu kojuma je oAobpeH foaaTtHY OTMyCT ¥ BMCKHM 0f, 15% peneBaHTHe rmaeHuLe.

Jlocnene a HewamupeHe obaseae ca 31.peuembpom.2014. rouHe uanHoce 1.9 Munvjapaw guHapa.

2. Mehynapodne Bauke 3a 0bHOeY U pa3eoj

Y cunagy ca Cnopasymom o 3ajMy vamely CP Jyrocnasuje v MefyHapoaHe GaHke 3a obHoBy v pa3soj og 17.
peuembpa 2001, roawne, ykynHe obasese [Mpefyleha no OCHOBY MaBHWLA KPeaWTa, kamara M apyrix
obpadyHaTix TpoLLIkoaa o kpaja 2001, roanHe, NpeacTaesbajy raBHULY HOBOr kpeauTa koju ce oTnnahyje Bnagu
Penybnuke Cpbuje y nonyroguiituv patama y neprafy of 15. jyna 2005. ao 15. peuemBpa 2031. roguHe ya
kamaty no sapwjabunHoj kamarHoj ctonu. Mpegyaehe je Ha AaH 17. maja 2006. roguHe sakrmeywno yroeop o
penporpamy obasese ca AreHuujoM 3a ocurypawe AenoauTta kojum ce perynuwy obaeese [Npegyieha npema
Penybnuuy Cpbujv no 0CHOBY penporpaMMpaHix kpeauTa npeMa HaseqeHoM NoBepuaLly.

3. HP Kuwe peanusoganu npexo doMaRux Ganaka

Mpenysehe je npuaHano obaseay no ocHOBY kopuwhewa CpeficTaBa KpeanTa, oa cTpaHe MNpegyaeha w JITEMC,
ne nogenopasymuma op, 990120, 99G12E, 99012F u 99012G 3akby4eHum ca BeorpagckoM BaHkom a.g.,
Beorpag, a y cknagy ca Onwum cnopasymom of 23. geliembpa 1999. roguHe 3akmbyveHuM uamelly saiMonpumuya
Beorpaacke GaHke a.n., beorpad v 3ajmopasya EXIM Bank of China no oM ocHosy je CPJ gana apwasmy

rapaHuMjy.

Brnapna Penybnuke Cpbnje je, kao rapanT, npey3ena gyr npema EXIM Bank of China HapogHe Penybrvke Kiune u
novnucana fe 20. debpyapa 2009. roguHe Cnopasym O penporpaMy fyra. YroBOpeH je OTNMC YKYNHOr gyra of
40%, TaKo fa je Ho3W Ay yTepReH y BucuHW og 60% yxynHe speaHOCTH 3bupa HennaheHe rmasHule, obpadyHaTe
HennaheHe kamare u obpadyHate 3aTeaHe kamare Ao 25. mapta 2009. roguHe. KamaTHa cTona je yrosopeHa kao
wecromecedHn LIBOR yeehan 3a 1,3%, obpadyHasahe ce kao peanad 6poj ganal360, a nnahahe ce
nenyroguwwe Ha aatyme 21, janyap v 21. jynu. MnasHmua he ce omnnahunaath y 22 nonyroamwme parte v 10 Ha
Aatyme 21. janyap v 21. jyn, demy he nperxogums Nepnog noueka ofl roduHy AaHa nodwes of yTspheHor gatyma
edektveHoCTK. Y cnyyajy dolwke Nnahawka gocnene obaseae yropopeHa je kamatHa crona 1% sulue on penosse.
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JM ENEKTPCNPUBPENA CPEWJE

HANOMEHE ¥3 ¢#MHAHCUJCKE W3BELUTAJE 2a roauny Koja ce 3aapwaea 31. geuembap 2014. roguue

Mpeaysehe je v cknagy ca yn. 6. 3akoHa o perynucary onHoca Penybnuke Cpbuje v GaHaka y cTeqajy no ocHoy
NpeyseTux MHOCTR2HWX KPeAWTa, OAHOCHD 3ajMoea {"CnymbeHn rnackHuk PC, 6poj 45 og 31. maja 2005. roguHe),
3aKbysmno aada 28. jyna 2010, roauHe, ca AreHumoM 33 OCHIypake [enoanta Yroeop o perynucamwy obasesa
npema PenyGnvuu Cpbuju No HaseaeHOM OCHOBY, NOA, MCTUM yenoeuMa koje je Penybnuxka Cpbuja nocturna ca
KMHECKOM CYPEHOM, 1 TO 33 A0 Koju je wekopuwwheH of ctpane lNpeagyseha u 38BUCHNX PUBPEOHWX APYLLTAE],

It Kpedumu od Bnada dpwasa
1. Kpedum Bnade Peny6nuxe omcke

Kpeput o Briane PenyGnwke Morscke ogotpet je 2003, rofHe y marocy oa USD 43.896.616,78 v wekopuwheH
je y uenoctv o 31.12.2005. roowre  Aredt je BojsofjaHeka 6aHka a.fn., Hoewm Cap. Kpeput ce otnnahyje y
Nonyrogulikbuy patama novee of 2005, rogwne w Tpajabe po 2024, rogwxe. Kamara ce obpadyHaea
nonyrogulie npumeHomM ctone of, 0,75 % Ha roauwbem HUBoY.

2. HP KuHe npero Kumecke Export-import bawnke (EXIM Bank of China}

Yraeop 0 3ajMy 3a nosnalheHor kynua 3a npey aay [Naker npojexta Kostolac-B Power Plant Projects sakmsyueH
je 26. neyembpa 2011. roguHe wamelly Bnage Penybnuke Cpbuje, kao 3ajmonpumua, n Kisnecke Export-lmport
BaHxe, kao 3ajMoaasua, y cknaay ca:

o CnopasyMoM 0 EKOHOMCKO] M TEXHWHKO] capaatw ¥ 0bnactu MHGpacTpykType notnucannM 20. asrycra 2009,
rogure uamefly Bnage Penybnuke Cpbuje  Bnage Hapoare Penybnuxe Kiuxe u

¢ YroBopHuM criopazymom of 8. neuembpa 2010. roguHe ¥ capxy umnnemerTauwmje MNpee (ase MNaxeT npojekta
Kostolac-B Power Plant Projects.

3ajam je yrosopeH y BpeaHocTM A0 293 munuona USD, na nepwog Ao 180 mecelyy, y koju je yKmbydeH nepuog
nodeka 7o 60 Mecetu 1 TO HAKOH CTynawa Ha cHary Yroeopa o 3ajmy 3a kpeguT 3a nosnawhenor kynua. Mepuog
Kopuwwhetsa cpezicTasa 3ajMa je 60 Meceum HakoH cTynaka Ha cHary Yroeopa o 3ajMy 3a kpeauT 3a nosnawheHor
kynua, y3 moryhHocT nposyxeted. Obaseae QocneBajy nonmyrogvwkbee Ha Aatyme 21, janyap v 21. jyn csake
kaneHaapcke ropuke. MnaeHuua ce otrnahyje y 20 jeaHakux nonyroguwtmrx pata Tokom 120 Meceum koju cnefe
HaKOH MCTeka Nepuoga noYeka. YrosopeHa je kamatHa crona of 3% rofuwiise, ca jeHoKpaTHUM TpowkoM obpaae
kpeawTa of 1% yroBopene BpeaHOCTY M TPOLLKOM aHTaxoBaka cpencTasa of 0,75% rogviuke.

3. Kpedum Bnade Janaua npeko Janarcke azenyuje 3a meljyHapoduy capadisy (JICA)

» Bnaga Janana npeko JanaHcke areHumje 3a MefyHapoaHy capaawy (JICA) (hvHaHcwpa peanuzaumjy MpojexTa
W3rpagHke NocTpojer-a 3a OfCcyMNopaBawe AuMHMX racoa TE Hukona Tecpa. 3ajam y speaHocTv go 28,252
MUIKOKA jeHa je yrosopeH 24. Hosembpa 2011. rogwHe. 3ajam je yroBOpEeH Ha NeTHaecT roumka, ¢ TiM aa he
pok oTnnate GuTH 1ECET roAMHa HaKOH MCTeka Nepuoaa nodexa of ner reauHa. Pok kopuwhera cpeicTasa
3ajMa je [IECET roguHa Nocne AaTyMa cTynawa Ha cHary Hasefewor Cnopasyma o 3ajMy, y3 moryhHoct
npofyxeTka poka. KamatHa crona 6uhe 0,6% roguwie, ocum ¥ Cnysajy Aena 3ajMa wckopuwheHor ia
nnahatbe KOHCYNTAHTCKUX ycnyra, kana he kamata 3a 1a) aeo aajma buth obpadyHata no cromw oa 0,01%
rogmwise. Jatymu gocreha nnahawa cy 20. Maf v 20, Hosembap, ¢ TUM Aa oTnnaTta rmasHuUe 3ajMa noqmLe
20. Hosembpa 2016. r. v 3aspasa ce 20. Hosembpa 2026, rog. Omnaty rnasHuue 3ajma, Kao W nnahawe
KamaTe ¥ ADYrUX TPOLKoBa Ha 3ajam, rapaHToeahe Bnaga Penybnuvke Cpbuje.

M Kpedumu od mefjyHapodHux ghunaHcufcKux opaaru3ayija

1. KW

Ca HeMmaukoM (buHaHCHjcxoM opranmsauuiom KW y nepwoay o 2001. go 2014, roguHe dakmmyuenu cy
(PMHAHCHICKM YTOBOPH Y M3HOCY OA!

« EUR 18 murmoHa (y3 EUR 9 murmoHa GecriospaTHex cpedcTtaBa) faHa 24. pgeuembpa 2003. roguHe.
CpencTea 3ajMa ¢y wekopvwhena y uenoctu. Ha gatym 30. jyra 2009. rogitHe je aanoyeTa oTnnaTta rmaexuue
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JN ENEKTPONPHBPEJA CPEUJE

HANOMEHE ¥3 SUHAHCHJCKE WIBEWTAJE 3a ronuny koja ce 3aspivasa 31. peyembap 2014. ronune

2.

3ajma. MNocnegrwu patym gocneha je 30. jyH 2015. rogwHe. KamatHa cTona Ha rogAWkeM HUBOY je, HakoH
3ABPLUEHOF NepKoga noBradewa, dmkeupana 3a [Npojexat A Ha Husoy 4,52470%, 3a MNpojexkat B Ha HuBoy
4,85980%, a za Mpojekat U Ha Hueoy 5,27780%.

EUR 30 munvona aaHa 9. centembpa 2005. roamHe. Pok kopuwherwa cpeactaea npoayxek je ao 31. mapia
2014. ropure. MNpema ogpepbama Yroeopa otnnata masHule 3anoqdera je 30. geuembpa 2010. roguHe, v 20
jepHakmx pata og no EUR 1.5 munuona. Nocnefsmi gatym gocneha je 30. jywwm 2020. ropwHe. 3ajam je
yroBOpeH bea kamare.

EUR 36 munuona (y3 nogatHux EUR 10 munnoHa BecnoepatHux cpedcTasa) gava 2. jaHyapa 2008. rogue.
Pok kopuihessa cpegctasa speputa 3a geo TE-Ko Koctonay je npogywxen go 31.12.2015. rogure. [Jeo
kpeputa 3a TEHT je wctekao 30.11.2014. rogmHe W yckopo ce ouekyje npoaywetak. [pema oppenbama
Yroeopa oTnnata rmastuvye aanoseta je 30. jyna 2013. roguHe, a 3aspiasa ce 30, peuembpom 2019. rogune,
KamarHa cTona ce yTepRyje aBa jaqa npe kopuwherna CBake NojeqrHaqHe TpaHWEe W duCHpa Ce Ha ToM
HWBOY 110 fatyma kana KfW naeectu MNpepyaehe o CBEAEHO] KAMATHO] CTONM 3a Leo 3ajam xojy fe yTBpaMTU no
WM3BPLLEKY MOCNEQH:E MCTINATE 3ajMa W Ha ToM HWBOY he ce ukcupaTi 10 Kpaja 0TnnaTHOT Nepyopa.

EUR 70 munuona gana 29. oktobpa 2010. roguwHe. flatym 31. getiembap 2015. roguHe onpeneH je kao xpajtsu
poKk kopuiherwa cpeacTaBa 3ajMa, y3 MoryhHOCT mpofyxeTka poka. HaeegeH pok je npodyweH go 31.
geliembpa 2018. roguHe. Mpema ogpenbama Yrosopa oTnnata rmaeHuue nounse 30. aeuambpa 20135, roguHe
y 20 jeaHakWx NonyroguilskKx para. AMasgvadom | Ha YToBop ycnoBm OTnNaTte rasHULE CY M3MEHEHM, Tako
fa ce rmashuua otnnahyje y 14 jennakwx monyrofMiiwux pata noyes on 31. peuembpa 2018. rogue.
YroBOpeHa je KamaTHa cTona Ha roguwikseM Huecy, kojy KW yTepRyje, Asa nawa npe wcnnate, 3a caaku
wennahexn MaHoc 3ajMe Ha ocHOBY ebeKTMBHUX Tpowkosa KW na EUR TpxuwTy kanurana nog ycnoeuMa
Koji Hajbrvse ofroBapajy nepuoly GUKCHE cTone ya yMarerse 3a mapruby of 0,5% Ha roguwsem HuBoy, ¢
TMM fa Tako gobujeHa crona He Moxe BUTM Marma 04 1% Ha roguiikes HMBOY. HakoH cBake wcnnate KW
KOHCONMAYje OBE CTONE Y JeMHCTBEHY CTOMY Ha HUBOY 3ajMa.

EUR 65 munuoHa aaHa (ya popatHux EUR 9 munnona Becnoepathux cpeactaea) 12. oktobpa 2012. rogvhe.
Datym 30. peuembap 2015. rogpvHe ogpefjeH je xao Kpajibu pok kopwwhera cpefcTasa 3ajMa, ¢ TUM aa je
BaHKa fana npenvMMUHapHY CarmacHocT 3a npodyxerne poka no 30. geuembpa 2017. rog. MNpema cgpenbama
Yrosopa otnnata rnasHuue nowwse 30. geuembpa 2015, roguHe ¥ 19 jeqHakmx nonyroguwtwx pata ¢ UM
WTo HW Ce y chyyajy NpoayHeTka poKa Kopuwhewa, ca OTMNatoM KpeHyno 2 roguHe kackuje, M 10 y 15
jeaHakux monyrofMLIbKX pata. YroBOpeHa [e kaMmaTHa CTona Ha rofiulikbem Hueoy, kojy KW yTepfyje, npa
faHa Npe Wcnnare, 33 cBaku WCMnaheHW M3HOC 3ajMa HA OCHOBY edexTWBHWX Tpowkoea KW wa EUR
TRXWLWTY KanKTana nof yerosuma KojW Hajbmwxe opresapajy nepuosy QukcHe ctone yeehada aa 0,4% 3a geo
3ajma of EUR 25 munmona, opHocHo 1,15% 3a geo 3ajMa o EUR 40 munuona. HakoH caake ucnnate KW
KOHCOMULYje OBE CTOME Y jeAMHCTEEHY CTOMY HA HUBCY 3ajMa, Kofa ce uKCHpa 40 kpaja oTNNaTHOr TEpHOAa.

Kpedumu o0 Eeponcke Ganke 3a oGHoey u pazeoj {EBRD)

Ca EeponckoM GankoM Ja obHosy 1 paseoj (EBRD) dakrbyueHu ¢y iMHaHCHIGKY YTOBOPH Y U3HOCY O

EUR 39,6 MunvoHa je uckopuwheH o 25. debpyapa 2011. roguHe, ¢ Tim fa je oTKalaH fec 3ajMa Y UaHocy
o EUR 1.179. [TpeoburHo yrosopew 3ajam og EUR 100 munvoHa pasgeojeH je uamefly JIN ENC (EUR 39,6
murona) u JM “Enektpompexa Cpbuje” {(EUR 60,4 munmona). MMpepacnogena npasa u obase3a no 0BoM
3ajmy wamef)y JI ENC w JN EMC Beorpan y3 carnacHocT ESP/, kao kpeguTopa, v Penybrvke Cpbuje, kao
rapaHTa, waspwena je 27. maja 2008. roauHe, 3akmbydereM cnopasyma: MamereHor 1 AonyweHor cnopasymMa
0 3ajmy wameRy JM ENC » EBPM, WNamerenor v gonyrweHor cnopadyma o 3ajMy vamehy JIT “Enexypompexa
Cpbuje” v EEPL v Cnopasyma o npuaHasatby, carnacHOCTM W MOHCBHOM noTephiuearsy wamefly Penybriuke
Cpbuie, JN ENC , J1 Enextpompexa Cpbuje” v EBPL. MNpasa n cbabese 3a gec oBor KpeoMra y uanacy o
EUR 60,4 munnotia npexeTa ¢y Ha JI1 “Enexvpompexa CpBuje”. Ornnata rmasHuUe 3ancyeTa je 7. centembpa
2005. ropmue v Tpajahe go 7. mapta 2016. roguHe. YroBOpeHa je NpOMEHIbMBa kaMaTHa CTORa.
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JN ENEKTPONPHBPELA CPEHJE

HANOMEHE ¥3 ®MHAHCWJCTKE W3BELITAJE 3a roguny xoja ce 3aBpwasa 31. neuembap 2014. roanue

3.

EUR 59.864.142.51 je uckopuwheH go 30. anpuna 2010. rogune. Yrosopeno je EUR 60 munuoHa, ¢ ™M aa je
0TKa3aH jiec aajma y wakocy of EUR 135.857,49. Ctnnata rmasHuue 2anoyeTa je of 7. MapTa 2008. roavHe v
Tpajahie ao 7. cenrembpa 2018. roanHe. YroBOpeHa je NPOMEHLMBA KaMaTHa cTona.

EUR 40 munwoHa yrosope je 2. centembpa 2010. roguHe. Kpajibi pok kopuwhersa cpeacTtaea sajMa je 2.
centembpa 2016. rogwHe, y3 moryhHocT npogyxetka poka. [pema ogpeabama Yroeopa 01nnara rmaequue
3anoveta je 2. centembpa 2013, roguue, y 18 nonyrogmwmnx pata, go 2. mapra 2022. roguHe. 3ajam
NoAnexe NPOMEHTLMBO] KaMaTHO| CTONK, Y3 MoryRHOCT n3bopa rKeHE KaMaTHe GTone.

EUR 80 mMunmonHa yroeopeH je 28. jyna 2011. roguke. Kpajiu pok koprwheta cpefcrasa 3ajMa je 28. jaHyap
2015, roamHe, ¢ TMM wWTO je bakka npogysuna pok kopuwhewa cpegctasa dajma Ao 31.01.2017. roauxe.
Mpema ogpenbama Yrosopa oTnnata fnasHuue noumse 31, ianyapa 2015. roguwe, y 17 jegHakux
nonyroguiukbKx para, Ae 3i. jaHyapa 2023. rogude. 3ajaMm NORNEKe MpOMEHBMBO] KAMaTHO CTomy, y3
MOryhHOCT M3DOpa (hMKCHE KamatHe CTone,

EUR 45 mununoHa yroeoped je 7. neuembpa 2011, roguee. Kpajiou pok kopuwhetsa cpeacTaea Jajma je 7.
Zeuembap. 2014. roguHe, ¢ TMM Oa je pok kopuwhewa cpeactasa 3ajMa npodyxeH o 31.12.2018. ropuue.
Wanoc oa 12,3 munora EUR je otkasan. [pema oopenbama Yrosopa oTnnara rmaeHuue noduise 30, anpuna
2015, ropuHe, y 18 jegHakwx nonyroguwwkx pata, no 31, oktobpa 2023, rogmHe. 3ajam noanexe
MPOMEHIEMBO] KaMaTHO] CTonM, ya moryhHocT wabopa guKCHe KamaTtHe crone.

Kpedum od Esponcie uHsecmuyuoHe GaHxe

Ca Esponckom uHeecTHUMOHOM BaHkoM (EIB) sakmhyueru Cy hMHaHCHCkn yroBopu:

Ha ocHosy yroBopa o gMHaHCHpaty NMpojexTa ynpaemaka enekTpoeHepreTckum cuctemom Cpbuie v LpHe
fope koM je aakbyder wamely Cpbuje w LipHe Tope 1 EBponcke wHBectumore Banke 30, oktobpa 2003
rognHe, TMpeaysehy je ogobped okeupHyr 3ajam of EUR 22 munuoHa. Toenaverse 3ajMa M3BplIeHe je
uenoctv y 10 Tpanwm Ao 31. peuembpa 2008. rogwHe. 3ajam ce otnnahyje y nonyrogWitibm parama koje
pocnesaly genoM 25. maja m 25. Hoeembpa, a aenom 9. jyHa v 8. geuembpa y neprogy og 2010. go 2027
roauHe. Jatym npeor gocneha otnnate pate 3ajma je 25. Hosembap 2010. rogude, a nocnejwe pate je 9.
feuembap 2027. ropgvHe. KamaTka crona yrephena je 3a ceaxy TpaHLwy noHaocod Ha Jarym nyliTaka TpaHile
W (bUKCUPaHa [0 kpaja oTrnaTtHor nepuoaa.

Ha ocHoBy ®uHaHcwjckor yrosopa 0 duHakcuparsy Mpojexta EMNC-enekTpoHcka bpojuna koju je 3akrbyqeH 29,
Hosembpa 2010. rogure namely Mpenyszeha  Esponcke nHBecTuuproHe Bakke, Mpeayaehy je onobpeH 3ajam y
u3Hocy of EUR 40 munuona. Mosnavetse 3ajma he ce spwwty ¥ Hajguwe 10 Tpanwm go 30. jyna 2015, roguHe
M TO Ca MWKCHOM WM NPOMEKBUBOM KaMaTHom cTonoM o kojoj he EIB obaeewraeati Mpeaysehe y poky of
10 paHa HakoH noveTka ceakor ped)epeHTHOr nepuoga npomeHrbuBe KamatHe crone. [pepsufiera je
MOFyNHOCT peBv3vje/koHBepavje NpOMeHSbUBE ¥ UKCHY crony. TpaHwe he ce otnnahueath y jeAHakum
TOWLUHUM, MONYTOAXILELAM UMW TPOMECEYHUM patama wiM y jepHoj pat y uenocti. flatym nocreha npee
parte Tpaviwe Hwhe gaTyM Koju naga HEMOGPEAHO M3a WCTEKA TPM rOAWHe Of MoBMaqera faTte TpaHwe, a
nocneptmn gatyM aocnehia otnnate Tpaxile Guhe JaTyM koju Napa He paHuvje oA YeTUPM MoAMHE W He KacHwje
0f} fIBaHAECT roaMHa oA [aTyma NoBnadera fate TpaHlle. YKonuko ce TpaHwa otnnahyje y jeaHoj patm y
LenocTu aatym gocneha obasese Buhe gatym koju naga He paHWje Of TPW rogMKe W He KacHwje o cepam
rofuia o] JatyMa noenadera Te TpaHlle. KamaTHa cTona W HayuH oTnnate TpaHm yTephueahe ce 3a caaky
TpaHLLY NoHaocod Ha AaTyM nyluTaka TpaHie.

Kpedum od Ceemcke Hanne — Mefjynapodroz ydpyweisa 3a paigoj (IDA)

Ha ocHosy Cnopasyma 0 KkpeguTy 3a paseoj ([Iporpas eHepretcke 3ajesnmue jyrouctoune Erpone -
KomnoreHta 3a Cpbujy w UpHy Fopy — Mpojexar 3a Cpbujy — ECSEE) aakmyueror 8. centembpa 2005.
roauHe waMely jpwaeHe 3ajeghuue Cpbwja w UpHa Topa v MefiyHapoaHor yapysera 3a passoj — [DA y
waHocy of SDR 13,9 munuona u MNMoacnopasyma o KpeauTy 3akmsyqeHoM mamehy Penybnuke Cpbuje n CUT 1
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JIT ENEKTPONMPUBPESA CPEWJE

HATMOMEHE ¥3 ®MHAHCWJICKE WU3BELITAJE 3a roguHy koja ce 3appwasa 31. geuembdap 2014, rogune

Nopcncpasyma o Kpeauty wamefly Penybnuke Cpbuje w osor [pegyseha, omoryheHo je Mpepyaehy
Kopulhetbe cpecTaBa kpeauTa y ustocy of SDR 12,24 munmona. Cpegctea cy mekopuwhera ao 30. jyHa
2012. roguHe, ¢ TuM fa je oTkasaH usHoc of SDR 441.151,20. Kpeaut ce otnnahyje v  nonyroguwirsim
patama xoje focnesajy 15. mapta u 15. centembpa, y neproay oa 2015. go 2025. rogure. Kpegur je yrosopeH
bes kamate.

1V Kpedumu od nocnoesux Havaxa
1. AWK BAHKA a.n. Huw

e PaaW vWcnnaTte Aena yroBOPeHO! asaHca no YrosOpHOM cnopasymy, BpeaHoctn USD 344,63 murivona, 3a
peanw3aljdjy MNpee case NakeT npojekta Kostolac-B Power Plant Projects, sakmbydeqmm uamefly JasHor
npepyseha Enektponpwepepa Cpbuie® Beorpap w TpuspenHor OpyWwiTBa TepMOEREKTPAHE W KOAOBM
Koctomay p.0.0., ca jegHe ctpade u KoHzopuwjyma ko dwmde China Machineru Engineering Corporation
(CMEK) u Npuepegro apywrtso ,Tepmoenektpade u konoeu Koctonay A4.0.0.% MNpenysehe je  npuBaeuno
AyropouHn kpegut og AMK BAHKA a g Huw y uatocy og USD 35 Munmona, Pok oTnnate rmaBHULE KpeauTa
fe ner rogwHa, ca nepuogoM nodeka of jedHe roawHe, otnnafyje ce y ocam 8 {(ocam) jeadakux
LIECTOMECEYHKMX paTa, C TUM A3 je NpBa paTa rmaeHuue gocnena 3a nnahawe 0. Horembpa 2013. roguHe, a
nocnedwa focneaa 31, maja 2017, rogune, ca eapujabunHoM HOMWHAMHOM KAMATHOM CTOMOM Ha FOfIMLLIbEM
HWBOY Koja ce yTBpfyje kao 3bup wectomeceuHe USD LIBOR ctong v maprure og 7,8% p.a.

» [peayaehe Je penporpamupanc obasede y waHocy EYP 115 wmunuoHa, Ha pok Tpu rofuHe, rae je rpejc
nepuof jefiHa rofiHa, a OTNnaTta rMagHule ABe roauHe ¥ 24 jeaHake MeceuHe pate noves of 23. maja 2014,
[OfMHe 3aKbyuHO ca 23, anpwiom 2016. roguHe, © TuM Aa ce kamarta nnaha MeceyHo, Ca KaMaTHoM CTOMNoM
jennomecesnn EURIBOR # maprude o 6,95% p.a. Obasesa je credeHa, y toky 2012ropmuHe pagu
npesaavnaxewa npobrema NMKBUAHOCTH, JaKbyuereM Yrosopa O Kkpeauty on 12.01.2012. roguHe, ca
Axekcom 1. 0n 24.10.2012. roguHe, Ha nanoc EYP 23,0 munuona, ca AVIK baHkom a.g. Huw.

2. Kpegutu y Banytu

Mpenysehe je npubaBuno nosajMrbeHa CPeAcTBa pagu MHaHCMpara ynarawa W uigaraka notpefHMx 3a caHupatbe
nocnegMua noruiasa w npunpeme 3a obeabefjwsawa ypeawor cHabogsama NPUBPEAE M CTAHOBHWUILTEA EMEKTPUYHOM
EHEprWjOM ¥ HapeAHOM Nepuoay 1 TO Of;

1. OTP ad. Beograd, Ha watoc o EYP 10.000.000,00 koju je 3akbyuer 11. geuembpa 2014, roguHe, ca pokom
Bpahamwa kpeawTa oa 4 {4eTvpw) roguHe, ca rpejc neprodom 1,5 (jeaHa w no) roawHa, pasyHajyhv og patyma
NyLWTaka cpedcrasa kpeguta Y Teudj, ca kamartHom cronos Bm EYPUBOP ctone p.a. v maprude 3,252 % w
jeAnoxpatAoM HakHaaom of 0,25% Ha waHoc kpeauta. CpefCcTBa KpeauTa cy NoByyeHa y LenocTd 22, getembpa
2014. ropuHe.

2. Societe Generale Banka Srbija A.D. Beograd:

Ha u3Hoc ¢a EYP 5.000.000,00 koju je sarwyuen 11. gelembpa 2014, roguHe, ca pokom epahara kpeauta of 4
(4eTupu) roauHe, ca ipejc nepwopom 1,5 {jegHa u noj foauHa, padyHajyhl og patyma nywrasa cpeactara
kpeauTa y Teuaj, ca kamatHoM cTonom &M EYPHUBOP crone p.a. v mapriHe 3,75 % W jeaHOKpaTHOM HakHagom of
0,20% Ha wanoc kpeguTa. CpeacTsa kpeguTa Cy noBy4eHa y tenoctw 22. petembpa 2014, roguxe.

«  HausHoc od EYP 5.000.000,00 koju je 3akrbyden 11. geuembpa 2014. roanHe, ca pokom spahara kpeguta o 4
{uetvpw} roaune, ca rpejc nepwoaom 1,5 (jeqHa v no) roguHa, padyHajyhm og gatyMa nywTawa cpeAcTasa
KPEAWTa ¥ Teyaj, ca kaMaTHoM cTonom Bm EYPUBOR cTone p.a. v maprite 3,95 % W jenHOKpaTHOM HakHaaomM of
0,20% Ha usnoc kpepuTa. CpedcTsa KpeauTa cy noeyMeHa y Lenocti 22. netembpa 2014, ropuHe.

*  Hau3Hoc of EYP 5.000.000,00 koju je sakbyyenx 11. geuemtpa 2014. roawmHe, ca pokom spahara kpeauTa o 4
{yeTvpw) roguHe, ca rpejc nepuodom 1,5 (jeaHa « no) rogwHa, pavyHajyhv on patyma nywrawa cpeactasa
KpeauTa y Tevaj, ca kamatHom cTonom Bm EYPWUBOP ctone p.a. v maprixe 4,15 % 1 jenHoKpaTHOM HaKHaA0M 04
0,20% Ha nzHoc kpeguta. CpepcTaa kpenuTa cy noaydeHa y Lenoctu 22. aeuembpa 2014. roauHe, ’

= HausHoc of EYP 5.000.000,00 koju je 3aweyyseH 11. peuembpa 2014. roguHe, ca pokom epahara kpeauTa og 4
(4etvpu) ropumne, ca rpeic nepvogom 1,5 (jegHa v no} roguHa, padyHajyhm of gatyma nywrawa cpefcTasa
Kpeaura y Tevyaj, ca kamarHom cronom 6m EYPUBOP ¢1one p.a. n maprude 4,25 % v jegHoKpaTHOM HakHaaoM of
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ANOMEHE ¥3 ®MHAHCUJCKE M3BEWUTAJE 3a ropanny koja ce 2aBpwaea 31. geuembap 2014, roguHe

0,20% Ha w3Hoc kpeguta. CpedcTBa KpeauTa cy nogyyena y uenocti 29. feuembpa 2014. rogune,

3. Komepumjanna banka a.n. Georpan;

e ysHoc op EYP 5.000.000,00 koju je sakrbyven 11. peuembpa 2014, roavHe, ca pokom spahawa kpeguTa og 4
{ueTMpu) roamHe, ca rpeic nepuogom 1,5 (jeaHa W no) roguHa, padyrajyfm oa gaTtyma nywTaka CpeacTasa
KpeauTa y TeMaj, ca kamarHom cronom 6M EYPUBOP crone p.a. v maprure 3,89 % u jegHOKpaTHOM HakHaZoM of
0,25% Ha maHoc kpeguTa. CpepcTaa KpeguTa cy NoByseHa y UenocTy 22. geuembpa 2014. roguHe.

s Ha u3Hoc og EYP 10.000.000,00 ko je sakrbyven 11. geuembpa 2014, roanHe, ca pokoM spahatka kpeauta o 4
{yeTupw) rogwHe, ca rpejc nepdogom 1.5 (jeAHa v o) ropmHa, pavyHajyfiu of AaTyMa nywTawa cpencrasa
KpeauTa y Teuyal, ca kamaTHom cTonom 6M EYPUBOP crone p.a. v maprute 3,98 % v jeaHOKpaTHOM HakHaaom of
0,25% Ha naHoc xpeawra. CpefeTsa KpeguTa Cy NoByyeHa y uenoctu 22. gelembpa 2014. roguHe.

s  Ha wuzHoc oA EYP 5.000.000,00 ko je sakmsyqeH 11. geuembpa 2014, roauHe, ca pokom Bpahatba kpeaita on 4
{uetnpw) ropuHe, ca rpejc nepuopoM 1.5 {jenka w no) ropwHa, padyHajyhu o gatyma nywrtawa cpeacTtama
KpegWTa y Teuaj, ca kamatHoM cTonom 6m EYPUBOP cTone p.a. v maprite 4,29 % u jenHoKpaTHOM HakHaaoM of
0,25% Ha waHoc kpeauTa. CpeacTaa kpeauTa cy noByveHa y yenoctv 29. peuembpa 2014. roguHe.

4. ALPHABNK SRBIA A.D. Reorpap, Ha u3Hoc og EYP 5.000.000,00 koju je 2akmbyyver 11. peuembpa 2014. rogune,
ca poxom Bpahata kpeguta of 4 (yesvpy) roaurHe, ca rpejc nepuonom 1.5 (ieana u no) roguHa, pauyHajyhn og
Jaryma nywTawa cpeicTaBa KpeguTa y Teuaj, ca kamaTHoM crornom 6M EYPUEOP ctone p.a. u mapruHe 4,25 % n
jeoHokpaTHoM HaxHadoM og 0,15% Ha waHoc xpegmta. CpeAcTea kpemWTta cy MOBYYeHa Y Lenoctd Ao 28,
peuembpa 2014. roguHe.

5. Unicredit Bank a.d. beorpag, Ha u3noc og EYP 45.000.000,00 koju je sakmbyder 11. geuembpa 2014. roguwe, ca
poxoM Bpahata kpegwTa of 4 (4eTvpu) rogune, ca rpejc nepwogom 1,5 (jegHa u no) rogwHa, padyHajyhu o
AaTyMma NywTawa cpeacTasa kpeguTa y Teyaj, ca kamaTHoM crornom 6M EYPUROP crone p.a. v mapruHe 4,48 % v
jenHoxpatHoM HaxHapom op 0,25% Ha w3HoC xpeguta. CpefcTsa kpeduTa ¢y noBydMeHa Y uaHocy of EYP

38.200.000,00 go 1. peuembpa 2014. roguHe.

6. Erste bank a.d. Homu Cap, Ha waHoc o EYP 10.000.000,00 xoju je 3akmeyqed 11. geuembpa 2014. roavne, ca
pokowm Bpahawa kpeguta of 4 (4eTupu) roguke, ca rpeic nepogom 1.5 (jegHa v no) rogwHa, padyHajyhu on
AaTyMa NylITama CPescTaBa KpefuTa y Teqaj, ca kamaTHoM cTonom &m EYPUBOP cTone p.a. v MapruHe 4,25 % w
jenHokpaTHoM HakHagom of 0,20% Ha waHoc kpeguta. CpefdcTsa Kpeawra Cy nosyueHa y uenoctd 29. geuembpa
2014. roguHe.

E. Kpeantu y ouHapuma

I. Kpedumu 0d nocrosHux Ganaxa

Pagu usmupersa npeyaetux obase3a npubaemeHa cy no3ajMmeHa CpeficTea O NocnoBHKX baHaka y seMmsk 1 To;

1. BancaIntesa a.d. Beograd

= [Ipenyaehe je pedmHaHcupano obasede y usHocy oa PCL 2.281.666.666 kpegutoM Ha pOK TpU roawHe, rae je
rpejc mepvog jegHa roguHa, a oTNNaTa rnaeHWUe OBe roguHe ¥ 24 jefHake meceqHe parve noves of (8.
nelembpa 2014, roauHe 3akmsyyHo ca 8. Hoeembpaom 2016. roguHe, © TMM Aa ¢e kaMarta nnaha MecevHo, ca
kamaTHom croroM jegHomeceuHn BELIBOR wn maprune of 3,48% p.a. Obasese cy Crevene, y toky 2013
roguHe pagu npesasunaxetba Npobrema NMUKBMAOHOCTW, 3aKibyyetbem YeTUpu yroeopa o kpeawTy op 10.
jaHyapa 2013. rogune, Ha ykynad usHoc PCJ} 2,5 munujapae, ca Banca Intesa a.d. Beograd.

2. Unicredit Bank a.d. Beograd

s [lpenysehe je pedmnancnpano PG/ 1,25 munujapae kpegutom Ha pok Tpv roguHe, TAg je rpejc nepvod jegHa
rofgWHa, & oTnNnara riaeHuLe ABe rogvHe y 24 jegHake Mecedre paTte noves og 18. aeyemdpa 2014, roguHe
3arbyyHo ca 18, Hosembpom 2016. rogwHe, ¢ Twm Aa ce kamata nnaha meceyHo, ca KaMaTHOM CTOMOM
jeaHomeceyHn BELIBOR w maprure on 1,238% p.a. Obasese cy creueHe, y Toxky 2012. roguwHe pamw
Mpesazwnaxeha npobneMa NMKBUOHOCTH, 3aKIbYYEHEM YTOBOpa 0 KpeanTy og 23. HoBembpa 20172. roguHe,
Ha ykynaH wanoc PCA 2,5 munujapge (npeobutHo nosepunal, Kousopuujym Unicredit Bank a.d. Beograd u
Sberbank Srbifa a.d. Beograd).

3. KowmepuwjanHa baHka a.n. Beorpap

» [lpepysehe je penporpamupano PCA 2,5 munvjapie Ha Tpu roguxe, Ige je rpejc nepuop jegHa roguHa, a
OTNAaTa raeHule ABe rogvHe y 24 jegHake meceuHe pate nodee of 1. maja 2014, roguHe 3akbyyHo ca 1.
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HANOMEHE ¥3 ®MHAHCHUJCKE M3BELUTAJE 2a roauuy koja ce 3aBpwasa 31. geuembap 2014, rogune

anpunonm 2018. roguHe, ¢ TMM Aa ce kamara nnaha MeceyHo, ca kamaTtHoM cTonom jegHomeceyHn BELIBOR u
maprvie og 3,75% p.a. Obasese ¢y crevene, y Toky 2012. rogvHe pagu npesasvnaxeta npobnema
NMKBWOHOCTH, 3aKIbydetbeM yrosopa o kpeauty oa 12. neyembpa 2012. roguHe, Ha ykynaH uaHoc PCJL 2,5
Munujapae, ca KomepuywianHom baHkom a.g. Beorpagn,

s [lpenysehe je peduHaHcupane PCHY 500 munuoHa Ha Tpu roguse, rAe je rpejc nepuof jegHa rogwHa, a
0TNNaTa rMagH1Le ABe ToduHe y 24 jeaxake MeceuHa pate noues of 18. geuembpa 2014. roguHe 3aKbyuHo
ca 18. Hosembpom 2016. roguHe, ¢ TMM 3 ce kamaTa nnaha MEecewHo, Ca KaMaTHOM CTOMOM [eAHOMECEYHM
BELIBOR wn maprune on 1,27% p.a. Obaeese cy cTeveHe wHWUMjanHo npema, y Toky 2013. roguHe pagu
npesaaMnaxera npobnema NUKBMAHOCTY, 3aKiby4eHeM yroBopa o kpeauty og 12. debpyapa 2013. roguHe,
Ha yrynaH wanoc PCJ] 500 munuoHa {npeobutHo noeepunay Unicredit Bank a.d, Beograd).

4. AWK BaHka a.g. Huw

» [lpenysehe je penporpamupano PC[l 3,0 munujapae Ha Tpu roauHe, TAE je rpejc nepuos jegHa rogvHa, a
OTIIaTa rmaeHuLe Ase roguHe y 24 jeaHake mecedne pare noves of 13. jyna 2014, roauHe 3akbydHo ca 13
jyHom 2016.roakHe, ¢ TUM ga ¢e kamara nnaha MeceuHo, ca KkamaTHOM ¢Tonom jegHoMecedHn BELIBOR u
maprude of 3,5% p.a. Obaeese cy cTedeHe, y Toky 2013. roguHe pagW npeBasvnaxewa npofnema
MMKBUAHOCTH, 38KMbYy4ereM TpW yroeopa o kpeauTy o 9. janyapa 2013. roguHe, Ha ykynaH uaHoc PCR 1,5
MUnMjapaa, W Tpu yroropa o kpepkty og 13, debpyapa 2013, rogune, Ha ykynad wadoc PCl 1,5 munuiapna,
ca AK Bankom a.0. Huw.

5. Hypo Alpe -Adria-bank a.d. Beograd

o [Ipenysehe je npudbasuno PCH 1,0 mumujappy Ha ieAHy M O roAuHY, rae je rpejc nepyog WecT Meceu, a
oTnnaTa masH1Le jeaHa rogvHa y 12 jenHakux MecedHux pata noves o 10, asrycTa 2013, roguHe 3akiby-HO
ca 10. jynom 2014. roghHe, ¢ TUM ga ce kamarta nnaha MEeceYHO, Ca KamartHOM CTOMOM jedHOMECEUHM
BELIBOR u mapriHe of 3,95% p.a.

o [lpenysehe je npubasuno PCH 500 MunuoHa Ha fgBe roauke, rae je rpejc nepuoq jegHa roguHa, a ornnaia
rMaeHULE jeaHa roguHa y 12 jeqHaiux MeGeqHyix pata nouee of 21. mapTta 2014. roguHe 3akmbyuHo ca 21.
tebpyapom 2015, roguHe, ¢ TMM A cg& kamata nnaha MeceyHo, ¢a8 KaMaTHOM CTOMOM jefHOMECEYHM
BELIBOR u mapruxe on 3,59% p.a.

¢ [Ipenysehe fe npubasuno PCA 500 munuona Ha fpe roguHe, rae je rpejc Nepyop jeaHa roguHa, a oTnnara
nasHuue jegHa roguHa y 12 jegHarmx mecedHux pata nodes o 21. mapra 2014, roguHe 3akmbyyHo ca 21,
tbebpyapom 2015, rofmHe, ¢ Tvm ga ce Kamara nnaha MECceuHO, Ga KaMmarHOM CTOMOM jegHOMECEYHM
BELIBOR v mapruHe op 3,59% p.a.

6. BojBoRaHcka Baxka a.q.HoBu Capg

¢ [lpepyaehe je npubasuno PC 500 munuoHa Ha gBe roguHe, roe je rpejc nepuog jegHa rognHa, a otmnara
rmasHuue feaHa roguHa y 12 jegHakux meceyHux pata noues ofy 4. anpuna 2014. rogwHe aakibydHo ca 4.
mapToM 2015. roguHe, ¢ TUM Aa ce kamata nnaha MeceyHo, Ca KaMaTHOM CTOMoM jeaHoMeceuHk BELIBOR u
mapriHe of 3,40% p.a.

» [Ipenysehe je npubasuno PCA 500 munuona Ha ABe rofuHe, rae je rpejc nepyop jeaHa roauHa, a otnnara
rMaBHULE jemHa roguHa y 12 jeaHakmx Meceudux para noqeB of 4. anpuna 2014. roguHe 3akrbyuHo ¢a 4.
mapTom 2015, roamHe, ¢ TiM Aa ce kamara nnaha MeceyvHo, ca kamaTHOM STomnom jegHomecedHy BELIBOR u
mapriHe of 3,40% p.a.

7. EypoBank a.4. beorpag

s [lpeaysehe je npubaeuno PCH 500 Munuora Ha aBe roguHe, rAe je rpejc Nepqog jegHa roavHa, a otnnata
fNaBHULE jedHa rofuHa y 12 jeaHardx MeceuHWx pata noues oA 27. mapra 2074. roguHe 3akmbydHo ca 27.
tebpyapom 2015, roguHe, ¢ Tm aa ce kamara nnafia MeceqHo, Ca KaMaTHOM CTOMOM jeqHOMEeCeYHM
BELIBOR u mapriHe og 3,80% p.a.

+ [lpeaysehe je npubasuno PCJl 500 mMunuoHa Ha fBe rofwHe, rae je rpejc Nepuog jefHa rofuHa, a otnnarta
[NaBHALE jefHa roauHa y 12 jeaHasux mecedHux pata nodes od 27. mapTa 2014. roguHe 3akby-Ho ca 27.
tebpyapom 2015. rogmHe, ¢ TMM pga ce kamarta nnaha MecewHo, ca KaMaTtHOM CTONOM jefHOMECeqHM
BELIBOR v maprure on 3,80% p.a.
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JN ENEKTPONPUBPEJA CPEUJE

HANOMEHE ¥3 ®HAHCHJCKE W3BELUTAJE 3a roauny Koja ce 3aspwasa 3. neuembap 2014. roanne

AHanu3a nosnaversa odobpenux kpeduma

Pagu duHaHcuparea  creumdudHMx  npojekata  kojum  ce  nosehaeajy npoM3BOAHWM  xanauuTetM ¥
TEDMOENEXKTpaHaMa W xvapoenekTpaHama, [Ipedysehe je y nepuogy 2001, — 2014. rognHe 3aKkrmby-4Mno suiue
yroaapa 0 3ajMy ca MefyHapoH1M thrHaHCH]CKMM opraHuaaluiama y kojuMa ce Casesta Penybnuka Jyrocraemja,
ofHocHo ApwasHa 3ajenHuua Cpbuje v LipHe Mope unu Penybniuka Cpbwja nojaersyje kao rapaHt:

Kpegurop Banyta YrosopeHa uzHoc  ToBYYEHW M3HOC
Esponcka 6aHka 3a 06Hoay 1 passoj | EUR 39.598.821 39.598.821
Esponcka Garka 3a 0bHoRy 1 pa3soj |i EUR 59.864.143 59.864.143
Eeponcka 6aHka 3a 06HoBY 1 paseoj il EUR 40.000.000 1.611.243
Epponcka BaHka 3a o6HoBY v pa3soj IV EUR 80.000.000 18.745.973
EBponcka 6aHka 3a 06HoBy 1 passoj V EUR 32.700.000 455150
EBponcka MHeecTuUmMoHa baHka 1} EUR 22.000.000 22.000.000
Esponcka uHeecTvumona Barka |l EUR 40.000.000 0
Kfw it EUR 16.000.000 16.000.000
KW Il EUR 30.000.000 30.000.000
KW Iv EUR 36.000.000 30.805.370
Kiw v EUR 70.000.000 6.739.876
KA VI EUR 65.000.000 0
IDA SR 11.798.849 11.798.849
JICA JPY 28.252.000.000 430.511.457
EXIM Bank of China SD 293.000.000 157.590.974
Kpenut enape Penybmke Morscxe uso 49.996.617 49.996 617

Ananuaa docnehia dy2opoyHux Kpeduma

Y xureafiama guHapa
Ha nan 31.12. 2014. Ha nan 01.01.2014. WHpexe
Of jeaHe Ko NET roguHa 35.795.993 26.401.898 135,6
Mpexko neT roguHa 25.260.380 20,960.377 1205
YiynHo 61.056.373 47.362.275 128,9
AHanu3a kpeduma no eanymama y Kojuma ce aaxmeaa niafiawe
Y xurbanama [iuHapa
Banyta WMaHoc y any 31.12.2014.
EUR 255222 437 30.871.272
uso 253.292.195 25.193.480
CHF 0 0
YPU 430.511.457 357.749
XDR 11.208.906 1.614.775
Octane
YKYIHO 58.037.276
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J ENEKTPONPUBPELA CPBUJE

HAMCMEHE ¥3 ®UHAHCUKJCKE W3BEWTAJE 2a rogusy Koja ce 3aspwaba 31, geuembap 2014. roaune
326) OCTANE [1¥YI OPOYHE OBABE3E

OcTane ayropodHe 0GaBe3e NpM3HaTe Cy NO OCHOBY MPUMILEHMX 33jMOBA O 3aBUCHUX NPUBPEAHUX APYLUTARA Y TO!

-y u3BewWwTajHOM neprogy Yy waHocy og 10.500.000 xurbana (MF 3a aucTpubyulMly enekTpuuHe eHeprvje
"EnekTpoeojeoguHa“a.0.0. u 111 3a gucTpubyuujy enektpuyne eHeprje "EnekTpocpbuja’n.o.0.) ca yroBopeHUM
pokoM spahatba o NeT roAWHa, y3 nnahate y jegHaknM MeCedHWM parama y obpayyHoM Kamarte y BMCHMHM
pedepeHTHe kamaTHe cTone LieHTpanHe eMUcuoHe DaHKe Ha 1o MLlbEM HABOY,

— ¥y MpeTX0AHOM W3BeLITajHOM Nepuody ¥ u3Hocy of 2.400.000 xmrbaga auHapa ( M1 3a anctpubyuuly enektpuyHe
eHeprije "EnexkTposojeoguHa’n.0.0.) ca yroBopeHuM pokoM Bpahara 04 NeT rofuHa, ¥3 nnaharwe y jeaHakmmM
MeCe HIM patama 1 obpadyHoM kamate no pethepeHTHoj cTonu HapoaHe badke Cpbuje.

Pagu perynucata MehycoBHux noTpaxveatka 1 06aBe3a Koje Gy HAcTane ¥ MHTEPHOM NPOMETY W 1bMX0BOr yoknahueara ca
CTBAPHWM CTatbeM TWX NOTPaXWBawa U 06aee3a, a nonasehu 0g CTBAPHOI MPUTHLEJA EKOHOMCKWX KOpMCTW of Tpehnx nuua
Ha HWBOY IPyNe, YnaHuLle rpyne-nosepuouy y okeupy ENGC-a, y cknagy ca CnopasymoM og 20. peuembpa 2005. rogude,
u3BpLuMne cy MefycobHW otnycT gyra y BucuHM 50% on yKynHor w3noca ¢a crakbeM Ha Aad 31. aeuembpa 2004, roguHe.
MpeocTanu W3HOC KPAaTKOpOUHUX 06aBe3a NpeMa 3aBMCHAM NPOWIBOAHNM Npedy3ehuma KoM je MHULMjanHo Buno y waHocy
04 B.153.748 xvreana avHapa penporpamupan je Ha 15 roguHa Y jeaHakim MECeYHAM patama y3 0bpayuyH KaMare y BUCHHM
eckoHTHe cTone HapogHe 6anke Cpbuje.

Penporpamupare obaseae y okeupy EMNC-a ca 31. aeyembBpom 2014. roguHe cy kako cneau:

¥ XMrbanaMa guHapa
XOpWroBaH

Ha paH 31.neuembap 2014.r.

Ha aaH 1.janyap 2014.r.

- NA XE "Bepaan” 4.0.0. 1.646.242 1.902.799
- NA "OpuHcko - Numeke” XE 1.0.0. 765,343 884.617
- N TE "Huxona Tecna” g.0.0. 123.762 2,587 638
- M TE KO "Kocronay" g.0.0. 275.047 321.483
- N]] "EnekTpoBojsogmrHa” A.0.0. 27.884 32.592
flec ayropoyHux cbasesa koju focresa A0 JeOHE roAvHE 2.838.278 5729128

Ananuza docneha penpoepamupaHux obageza y okaupy ENC-a
¥ XWbagama auHapa
KOpWroBaH

Ha gan 31.geuembap 2014.r.  wa gan 1.janyap 2014.r.

On jegHe fo net roauHa 2653973 5.102.496
[Npexo net roguHa 184.305 626.633
2.838.278 5729129

[eo obaeesa y naHocy on 1.832.235 xumbapa auHapa uckasaH je npema Mf TEHT no npeysetuM wHTepHUM obapesama
HacTanuM Mo OCHOBY CTaTycHe MpOMeHE OAaajame Y3 Mpunajame, penporpaMupaH je fpoTokonoM, ¢ TMM aa obapeaa
A0CTIEBA Y [BAHAXMM LUECTOMECE4HUM aHyuTeTMMa noves of 31. asrycta 2010. sakmyyHo ca 28. debpyapom 2014,
rogune.HaseneHa obaeeaa namupena je y Toky uaeewTaHe 2014.roauuHe.

Qbaseae npema JMN “Enextpompexa Cpbuje”, beorpag y uaHocy of 364.984 xwbana avHapa, Ha gad 31. geuembap 2014,
roause, OAHOCE Ge HA penporpamupare kpatkopouHe obaeese [peayseha no OcHOBY pacnofene 3ajefiHu4kor npuxoaa
ENC-a 3axreyyHo ¢a 31, aeyembpom 2004. roguHe. CxopgHo Bunancy pasrpadvuena, HasegeHe obasese [Npeayseha cy
penporpaMupane Ha nepuog oa 15 roavna, y3 meceyHo nahawe y jenHakum parama nodesium of 30. jyHa 2006. roauHe y3
KamarTy ¥ BUCHHKM eCKOHTHe cTone Hapoaue baHke Cpbuje.
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JIt ENEKTPONPUBPENA CPEWJE

HANOMEHE Y3 ®H  CWJCKE KIBELWUTAJE 3a rommHy Koja ce 3aspurasa 31. feuembap 2014. rogune

Penporpamupare obaseae no 0CHOBY jaBHKX Mpuxoaa Ce oAHoce Ha 0baBe3e no OCHOBY MOpE3a M AONPMHOCA Ha 3apaje U
nope3 Ha NpoMeT, koje Hucy Bune uammpere Ha aad 31. geuembpa 2002, ropkHe, penporpamupane cy no Opnyun Bnage
Penybnuke Cpbuje Ha 120 jeaHakux MeCeYHWX paTa, y3 kamaTHy CTOMY Y BUCMHM BCKOHTHE cTone HapogHe banke Cpbuje.
flpunukom otnnate nocneare pare obasesa, Mpepysehe uma npaeo Ha omnc obagesa y sucuin of 30% obpauyHarTux
kamara ao 30. centembpa 2003. roawHe. HaseaeHe obapese WaMMpEHE CY Y UENOCTH TOKOM WABELITAJHOT Neproaa.

33. KPATKOPOYHE ®MHAHCWUJICKE OBABE3E

Ha aax 01.01.2014. Ha aan 01.01.2013,

Y xunanama FCO Ha faH 31. getembpa 2014 roguHe nocne KopekUMja  TOAMKE NIOCNE KOPEKL M
Ofaeeze y cmpaHoj sanynu
KpaTKOPOHHY KPEOKTH Y 3EMIbM W MHOCT DBHCTBY 0 0 3.297.831
[leo AYropoqHUX KDEAUTE Y MHOCT PAHCTBY KCjW A0CNERa 10
jeaHe rogune N 3366131 2946538 3.353.264
JyropouHA Kp2AWTK Y 3EMIBH KO AOCNIEBAjY NO jenHe
[OfuHe 4.004.519 2.954.142 1.720.154
OcTane kparkoposHe vHancHicke of aeese y AeBKM3aMa 10.036.582 7.308.932 5.827.382
Obageae y Junapuma
KpaT KOpauHW KDEAUTU Y 3EMIbI 0 0 £.500.000
Je0 £yropouHdx KPEauTa v 3ajMoRa Y MHapHMa Koju
[Locneea fo jeaHe rogvee - N y cactasy ENC-a 1410000 960.000 960.000
[le0 LYFOPOYHWX KDELMT 8 KO ACCNIEBA A0 jBAHE rofuHe 5.354.167 4751736 0
[ec penporpamupadix obapesa koju Aocnesa o jenHe
roauke - M y cactasy EMNC-a 442.329 2.890.851 2274564
[leo penporpamupanix cbaseda no CCHOBY jABHUX NPUXOAA
¥ojW LOCNERa A0 JeOHe foAvHE ] 2383 3334
[Jeo ocTanux fiyropoqrux obaseaa kojn focnena 1o jeaxe :
rofuHe 67.483 87.483 67.483

>Tane KparKopo4He thukakcuicke cbareae Y AuHapuMa 3.602 4223 1.743
Craiue Ha faH 31 peuembpa 24.684.813 21.886.758 25.005.755

Ha ocHosy MefyapxasHor cnopasyma, og 27. anpuna 2007. ropiHe, uamely Bnape Pycxe ®enepauvje v Bnage Penybnuke
Cpbvje o perynucatky obaeeaa Buawer CCCP, a no obpayynuma BesaHum 3a pobHu npomet wamehy Ouswer CCCP n
fuewe COPJ u Mpotokona wmamelly MuHuctapcTea dwHancuja M MwHuctapcTea pynapctea w evepretvke PC w
MuhucTapcTea dMHaHoUia W MUHWCTApCTBA EKOHOMCKOT Pa3Boja M TproBuHe Pycke deaepaumie o HauMHy WaMMpWBak:a
Ayroeara TpusHaTa je obaseaa 3a wasplweHa nnahawa y maHocy of 8.362.717 xurbaga guHapa, Ha UMe WUCMOPYYEHWX

Gapa u ycnyra, a no Jonynu 6paj 8 Yrosopa Bpoj 05030856/030135 ~ 0275 oa 29. mapt 2003. roguHe wamefy JOENC,
na "heapan” u OAQ "Cunoeuje Matumnn" 3a pepuTanuaauujy xugpoarperata "henpan I".

OBABE3E W3 NOCNOBAMLA
Ha gak 31. peuembpa Ha aan 01.01.2014. va gan 01.01.2013,

Y xurbagama PCQQ 2014 FOfMHE NOCTE KOPEKUMia  TOOMHE NOCAe KOpeKUMja
MpUMILEHK 88aHCH ' 0 24622 11
Jo6aanaqv - nosezana npagya nuua:
a)fif y cacvaey E1C-a y 3emmmi 79.697.399 76.413.644 60.884.423
§)ocTana r08e3aHa NMUa Y 3eM/bY 0 252 0
Jobasroamy semmbn 3.814.219 629.353 1.858.987

"EnexTpompexa Cpbuje” 889.587 576.597 41.468
NoBasrbasm y MHOCTPEHCTBY 3.317.230 2.049.6H1 3.611.103
Ocrane obaseae 3 Nocnosakma 9.686 7944 4.568
Cratbe Ha naH 31.aenembpa 87.728.821 79.702.100 66.400.560
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JI ENEKTPOINPUBPELA CPEUJE

HANOMEHE ¥3 ®MHAHCUJICKE UIBELLUTAJE 3a ronuyy koja e 3aepwaea 31. geuembap 2014. roguye

Mpenysehe y cBoje WMe a 3a pauyH 33BWCHUX NpaBHWX APYWTBA y OKkBUpY cuctema Enextponpuepepe Cpbuje mpwm
HabaBKky onpeme, pe3epEHWX AEMCBa, PenpoMatepwjand, ropuBa W Masved, yenyra ocurypawa W Apyrvx npou3eoga W
YCMyra, ¥oju cy HeonxogHu papu obeabefuBatea yenoea 3a TEXHUYKO-TEXHOMNOLKD jEOMHGTEC eNeKTPOBHEPTaTCKOr CUCTEMA
Penybrnvke Cpbuje, ycknafleH pa3soj enexkTponpuepegHUX AenartHocTM, pauuceHanHo W edwKacHo Wckopuithasame
NPYUPOAHNX PECYpPCa W KOHTUHYMpaHo cHabaeBare NoTPOLLa4a efieKTPUYHOM EHEPTHIOM.

Jleo npeysetux cbasesa npema AoBaeroauMma u3 uHOCTpaHcTBa he OWTW navmpeH w3 kpeauta kojw cy ogobpenw
Mpeayaefy y cknafly 2 yroBOPEHWM YCIIOBUMA.

Obageza npema JI'1 "Enextpompexe Cpbuje" npuaHaTa je no 0CHOBY HaKHa/e 3a NPUCTYN i kopuiLfiermse CMCTeMa 33 NPEHOC

eneKTpyiHe eHepruje y feny y kome JI "Enektponpuepena Cpfinje” obaerba genatHoCT TproBuHe enexTpUYHOM eHEprHjom,
kaKo je obenofareHo Y HANOMEHM 7.

35. OCTANE KPATKOPOYHE OBABE3E

Ha nan 01.01.2014. Ha fiaH 01012013,
Y xurbanama PCA Ha pak 31. peuembpa 2014 ropwHe NOCNE KopeKUMja | roAMHE Nocne kopeximja
Obageze no 0CHOBY 3apaa M HaKHaJA 3apapa
Obazese 33 HETO 3aDAAE M HakHALEe 3apana 25216 32.366 24068
Obasese 33 ngpeze W OONPMHOC HA 3apaje U HakHane
iapana 17.485 22.604 16.58¢
Ocrane obasese No OCHOBY JApaNa W HaxHan s 3apana 501 335 559
Opyre obaseae
Obapese N0 OCHOBY KSMATa v TPOLKEBa QMHAHCHPar:E - 111
y cactaey ENC-a 245077 14.184 0
(Obasese No OCHOBY KaMaTa M T pOLLKOBA (DUHaHCKparsa B0B.678 £05.6H4 434709
Qcrane obape3e npema 3anNccieHUMa 7.148 857 52
(O6ape3e npema unanosnMa YO u HO 456 88 501
Cbape3e NpemMa GranIMM M1LuMa 249 703 454
Jocnene nozajmuie of MUHACTapcTaa duHakcuja
Penybnuxe Cpbuje 397.223 397.223 397.223
Octane obaeese y cactapy EMC-a 42 107 5727
QOcrane obaseae 1.641 1.906 1.329
Cramwe Ha naw 31.aeuembpa 1.503.714 1,079.867 881.221

Obapese NC CCHOBY kaMaTa M TPOWKCBA uHAHCUpara Ha faH 31. neyembpa 2014. rognHe yribyvyjy ofipayyHaTe kamate
no cnefefvM OCHOBAMA:

- Kamare Ha pedmHaHcupaHe kpegute of MefyHapooHe Badke aa obHoBy v pa3sso] U EBponcke MHBECTUUMOHE
barike y nanocy of 232.954 xureana gvHapa,

- KawaTte Ha perporpamupare obasese npema [apuckom kyby nosepunaua y waHocy og 514.385 xumapa
LvHapa.

36. OBABE3E N0 OCHOBY NOPE3A HA AOAATY BPEAHOCT

Hagad 01.01.2014. Ha aaH 01.01.2013.
Y xurbagama PCfl Ha aaH 31. neuembpa 2014 roguHe NMoGNe KOpeKUyja  FofMHe NOCNE KOpEkLUja
PaarpaHuyeHw nopes Ha 00Ty BpeAHoCT 2.587.091 2.783.824 2.954.989
OSPHHYHETE_OEEBQSE 3a nnahawa NAB no 252196 0 0
MOpECKo] Mpvjask
CTatbe Ha fan 31.qeuembpa ' 3339.287 2783.824 2,954,989
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JN EREKTPONPHBPEAA CPEUJE

HANOMEHE ¥3 PWHAHCHICKE MABEWTAJE 3a roguHy xoja ce saspwasa 31. peuemBap 2014, rogwse
Paarpanudere obaseae no ocrosy uckasaHor MAB oaHoce ce Ha AyrosaHW nopes HapeaHor NMopeckor nepuoaa, kojw he

BuTH nnaheH No yMarewy NPeTXogHor nope3a Ha fopaty spegHoct. OBasesa no ocHosy (/1B y waHooy oa 352.196
XWSbaja AMHARA MaMUPEHa je nocrne AaTyMa M3BeTaBamba.

37. OBABE3E M0 OCHOBY OCTANUX JABHUX MPUXOOA

Ha gaH 31. aeuembpa Ha gan 01.01.2014. wa pan 01.01.2013.
Y xumanama PCJ] 2014 [OfLMHE MOCTIE KOPEKUWa  roaMHe nocne Kopekyua
Obaseze 3a nopes w3 peaynrara 400.285 0 0
(Obapeze 3a nopeag, yapuke U Apyre aaxbuHe koju 15,680 262 582 148,121
TEPETE TPOLLKOBE
HakHapne 3a KODHLLﬁEH:le B0Aa, rpafjesuHeKor 3139 22985 26279
3EMILHLLTA W OCTaNMX jaBHUX Aobapa
Ocranu oﬁ_asese 110 OCHOBY DCTaNMX jaBHUX A107 675 602
MpMX03d Ko TEPETE TPOLLKOBE
Stanje na dan 31. decembra 420211 285.542 175.002
38. NACWUBHA BPEMEHCKA PA3rPAHWUYEHA

Ha naH 31, pelembpa Ha gad 01.01.2014, ra pgad 01.01.2013.
Y xureanama PCI 2014 rOAMHE NOCHE KOpeKUMa  rofMHe NOCNE KOpeKLWja
ObpadyHaTu TpoLKozK £61.622 39.636 58.355
PasrpaHuieHa kamara Ha penporpaMupasa 245 211 299 545 283626
NoTpaxvaara of, Kynaua
O,qnomgHm MPHXOZW N0 OCHOBY NPUMIBEHWX 123363 179.965 200,793
AcHauuja
OcTana nacueHa BpeMeHCKa pasrpaHnyetha 227.459 268.372 283.865
Onnoxete nopecke chapese 444420 442.048 437.549
Cratbe Ha aaH 31.aeuembpa 1.202.075 1.221.836 1.354.188

JMN ENC je npumano cpeacTsa Ha MMe PUHAHCMICKE W TexHWYke NoMoln Of areHyurja U CriMurrX Oprara Ha MefyHapoaHoM
HMBOY KOja CY WHWULMjANHO Npw3HATa ¥ac oanoweHn npuxoan. Cee yroBope wnW cnopasyme patwiwkosana je CapeaHa
CKYMLITUHA.

MpomeHe Ha OfINOMEHNM NPUXOAYMA N0 OCHOBY NPUMILEHWX foHaUKa Tokom 2014. 1 2013, roauHe bune cy cnegehe:

31.aeuembap 2014, 1.janyap 2014.
CTatse Ha NOYETKY rOAuHe 179.265 314.936
Aonaumje y Toky roavne 222144 358.357
[peroc y npuxone {15.834) {2.536)
Mpexoc y N1 {267.7589) {466.290)
Kopexuuja npeHeTor peayntata . (24.142)
KypcHe paanuke 5.607 {344)
Octano - {716)
Crame Ha Kpajy rofuHe 123,363 179,265

OanoXeHn NpUxoau No OCHOBY MPUMILEHWX /IOHAUMjE ¥ TOKY WIBEWTAJHOr NEPUCAA OAHOCE Ce Ha NPUMILEHE AoHauuje
opravvaaumja SECO 106.781 xureana auHapa W dHaHeuicke opraduiaupje KRW, Hemadka y uarocy oa 158.253 xubaga
OVHEPA, 4 33 IE0 UCTUX [OMIEMMBAA, Y CKNAY ca 3aKMy4eHUM YroBOpYMa, Npenysehe je U3BpWMNO NPEHOC 3aBUCHUM
N 3peAHuM ADYUTBUMA, OAPENEHUM KA0 KPajiiM KODHCHMLIMMA 0AETbEHNX CpeAcTaBa.
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JI ENEKTPOTPUBPENA CPBHJE

HAMOMEHE ¥3 ®WHAHCHJCKE W3BELLTAJE 2a roguHy koja ce 3aepwasa 31, neuembap 2014, ronune

34. BAHBUITAHCHA AKTUBA U NACUBA

Ha nad 01.01.2014. Ha naH 01.01.2013.

¥ xursanama PCJl Ha fad 31. peyembpa 2014 rofuHe NoCrE KopekumMja  TORMHE NOcTe Kopek:(Mja
Obasese 32 winate rapanumie W apyre obnuke 3a

chaibeljere obareaa JI ENC 78.103.789 71.345.743 87.507.739
[MoTpamvBaiba 33 NPUMILEHE rapaHyuie W apyre odnuke 3a

obeabehere notpakuaara JM ENC 29.121.993 20417575 0
Otnucana yyewha y kanurany 18.110 18.110 0
CTame Ha Aa 31.geuembpa 107.243.892 100.781.428 87.507.739

40. NPEY3ETE U NOTEHUWJANHE OBABE3E

Cyackn cnopoeu

[penysehe je #a pad 31. peuembpa 2014. roguHe MaBpLUMNO pesepeuncae 3a NoTeHUuujanHe rybutke no OCHOBY CYACKWUX
cropoea y uaHocy of 10.041 xunsana guHapa (Hanomena 31). Pykosogeteo Mpenyseha cmatpa ga no npeoctanoM WaHocy
CYAckWX crioposaa Koju ce soge npoTue [peayaeha, a 33 koje HWie M3BPLEHO PE3EPBUCALE 33 NOTEHUMjanHe rybuTke, He
MOy HaCTaTh MaTepujanHo 3HavajHe wrete no Mpegyaehe.

peyzere oBaBeze N0 OCHOBY YrOBOPEHUX YNarama y MHBECTHLM]je

Pau CTULAKA BeKPETHUHA, MOCTPOjERA U ONpEME 3a CBOje NOTPebE W 33 padyH 3aBWCHUX NpUBpPeRHKX apywTasa JI1 ENC
je npey3eo yrosopom ofiaeese ca CneaeluM UCNOPY4MOLMME Of Hera je:

¥roBopena BpegHoCT Pean1aosaHo Ao

Wcnopyymnay { 'y AwHapuma) 311220141 LAt apaHca 3a notpebe:
Clyde Bergemann DRYCON GmbH 1.414.041.080,04 1.057.522.956,01 57.873.12278 TEKO Kecronay
OLsE MOHT 2%a af §35.644.982,65 662.159.787 48 4257131883 TEKO Ko&ronau,
Hitachi Power Europe GmbH 3.175.155.375,00 2.857.639.837,50 63.503,107,50 TEHT
MuHen koTnorpagia ag 1.220.191.042,91 1.134.778.056,63 14.099.731,63 TEHT
China nafional machinery & equipment
import & export corporation (CMEC) 34.278.312.783.00 16.482.937.743,64 5.338.612.512,50 TE KO Koctonay,
Sandvik Mining and Confruction
Malerials Handfing GmbH 1.739.441.558,90 226.348.691,03 151.308.287.27 PG KonyBapa
KOPEX S.A. 3.421.785.840.91 1.041.864.855,69 237.992.099.43 PE KonyBapa
ThyssenKrupp Resource Technologies 3.738.698.159,37 508.252.624,48 646.089.106,98 PB Kohyﬁapa
Monrapojext aco Seorpan _ 220.604.473,29 5878.573,38 20.293.711,19 PB KenyBapa
Consortium Mibrag Consulting .
Inlernational and RWE Power :
Internatonal RE GmbH 301.142.62201 171.044.357,17 13.012.826,57 PB Kony6apa
Voith Hydre CmioH & CoKG 7.638.438.626,90 - 763.843.862,69 :ﬂpHHCKO—HMMCKé XE
YKyNHO: 57 983.656.544,97 24.048.397 483,01 7.349.300.687,84

41. TPAHCAKUMUJE CA NOBE3AHUM NPABHUM NMALIMMA

Kako je HapeaeHo y HanomeHu 1, a pagu obeabefear-a paisoja NpoMaBoOAHMX U OUCTPUDYTUBHUX EHEpreTCKUX KanauuTeTa
1 KanauMTeTa 3a MPOM3BOAMKY YrTba W HUXOBO PEAOBHO OAPXKasake W HECMETaHO QYHKUMOHUCAEH-E Y CKNafy Ca 3aKoHOM
APYTUM MpONMCKHMa KojuMa ce ypefyjy ycnoeu ofamsfbakma eHepreTckux AENaTtHOCTH ¥ YCNOBM W HauvH ofaBmbara
nenatHocT of onwter uirepeca JM "Enextponpuepega Cpbuvja" npeyaeno je cBa OCHWBauka MpaBa Y 3aBMCHIM
npeay3sefiuma, opraHuaceaHim o 31. neuembpa 2005. rogwHe ka0 jasHa npeflyaeha, v UIBPLLIUNG HWXOBO ycarnallapame
OpraHu3aumje, paaa v MocnoBaka Y MCTUM Ca NpoMMcKMa Kojuma ce YPENYje NpaBHKW NONoXaj npuspenHUX apyluTasa.

MNonasefn op noTpebe W MoryhHOCTW GpraHW3oBama NojeauHE OEenaTHOCTM Ha ofpefeHOM Noopy4jy, OpraHU308ama Mo
(hYHKLMOHANHO] M0BE3aHOCTM [AEenaTHOCTU W MOCNOBA, TEXHMUKO-TEXHOMOLKE W eKOHOMCKE MOBS3aHOCTH, PaLWOHANHor
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JN ENEKTPONPUBPEA CPEUJE

HATNOMEHE ¥3 ®UHAHCWJCKE W3BELWTAJE 3a roguny koja ce 3aspwasa 31. geuembap 2014. roguHe

KopWwhewa cpeacTaea 3a obaerbawe AenaTHOCTH, NpupoaHux Boratcraea v Aobapa of onwTer WkTepeca, pa3Bvjakma
EKOHOMCKO-(DUHAHCH|CKMX OHOCA HA TPHULIHMM NpUHUMNMMAE, eduKacHOCT YNpaBrbatba AuGTpubyTMBHUM cucTemom, Ji
EMNC je ochueay 13 npuepeaHux ApyluTasa (og 1. janyapa 2006. roguHe), W T: 38 NPOM3BOLHY XMAPOENEKTPUYHE eHeprue,
33 NPOWIBOAKY TEPMOENEKTPUYHE eHepivje, 3a AucTPUDYUM)y enmexTpudHe eHeprwie W 33 npow3sOgthy, npepagy W
TPaHCTIoPT yiIba.

Panu vcnyerwa perynaTopHOr 3axTesa 3a pafiBajame JenaTHoCTW AMCTpuDYLMje erexkTpuyHe eHeprije W ynpaBrbare
AVCTPUEYTMBHMM  CWCTEMOM  Off [enatHocTW  cHaboesawa, ywbydyjyhm W jaBHo cxabaemawe JapHo ripepysehe
"EnexTtponprepeaa Cpbuje", kao matiiHO npefdyaehe ocHOBaNO je MpuepefHo gpywTeo "ENC CHaboeeawe” p.c.0. Beorpap,
Koje oTroMeND je cbaerbaibe paenatHocTv of 1. jyna 2013, FoguHe, Kako je HaBEAEHT ¥ RanomeHu 1.

KO je HaBefdleHo y Hanomenw 1, JasHo npefysehe 'Enextponpwepena Cpbuwje", ocHoBano je [pywTeo 3a TProBMHY
enexTpudHoM exeprviom "ENC Tproeawe" 4.0.0. ca ceguwrenm y Jbybrsann, Penybnvka CnoseHuja, koje y u3sellTaHo)
2014. roguHW HWje MMano TpaHCaKMje Ca MaTU-HWUM npegy3eNemM ocuM ynnaTe OCHUBAYKOr YNora.

Ha paH n3page GMHaHCHiCKWX WIBEWTAja MCKalaHa cy crepeha crama y NOCMOBHUM KMraMa MaTWyHOr npegyaeha i
JGBMCHMX MPaBHUX NULA;

TPAHCAK!AJE CANCBE3AHMM NPABHKM NMLMMA wa pan 3. peuembpa 2414 onnocho 2a nepron of, 01.01,2014. po Y 12,2014 ropune
Npuxogeer,  Pacrogy of
Yoewha y Dyroncied Npexon no oposy Pacron o cooesy KT AN MITAN
KaMT ANy ANCKAH ¥ HCAODY e Octanu wASeEre OcTans MOQUTABFMY ST MBHAK
eI NCOR1ARA NpIHA flyrcprese enex pusi noonoes e e TOCNOBH# EyPLHME R [ Oct &
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HANOMEHE ¥3 ®UHAHCHICKE WIBEILUTAJE 3a rognny Kkoja ce 3aspwasa 31. peuembap 2014, ronuqe

TPAHCAKLHJE CA NOBE3AHUM MPABHM NHLIKMA

JN ENEKTPONPWBPERA CPEWJE

na paw 01.01 2014, roguHe cAHOCHO 33 TRPHOA o0 01.01‘215. Az 35122013, maune

Nemixopv o Packogw o4

Yewha y Dyropoem Npuxag m ocoey Parxog no azosy awET AW [EXE T

T any ARACHEH ¥ POy Ocrann 10 Octam DIHT KEHAY Wi BT MBHH

TIOEET R, 0B 349 (EHE Nyr oo ss BNEXT e TOCNDEH BT PR FOCTE K P KYPCHAR Qeramm
Npegyseha y cacrasy EMC npaswx mase nuya Mot paxusasa oSaaee Obaeere aeENE pmAH cEge packogu paITARE. BEeE | paxngd
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HenocpeaHa koHTpona MaTuyHor npeay2eha Hag 3asMcHUM npeayaehuma cacTojw ce ua creaeher:

OfNydYje O OCHVBALLY 3ABUCHUX NPUBPEAHUX ApYLUTABA,

e OfnydYje O CTAaTyCHAM NPOMEHAMA, IPOMEHK NpasHe GopMe U NPECTaHKY 3aBMCHOT NPUBPELHOT APYLUTE],

e oAnyuyje 0 LleHaMa eneKkTpUYHe eHepruje W LieHaMa ycnyra 3a TapudHe Kynue,

= y7epflyje TpaHcthepHe Uene 3a ofpauyd Tpadcakywia yuwHaka wamelly JasHor npeayseha, kao matmuHor W
3ABUCHIMX NPUBPEAHNX APYLUTABA, KA0 W 3aBUCHMX NDUBPEAHKX ApYWTasa mMefycobg,

e Opnydyje 0 pacronarawy WMOBWMHOM Behe BpegHOCTHM 3aBMCHOr MPUBPEAHOr APYLITBA ¥ CKNagy €a aKToM O
OCHWBakLy TOr ApyLUTRA,
oanydyje o pacnogenu 4obuT1 3aBUCHOT NPUBPEAHOT ApyLLTEa W nokpuhy rybuTaxa,

» ogpefyje nuua koja cy osnawheHa Aa obaemajy noCnoae W3 flenckpyra CKyMWTMHE 3aBWCHOT NpUepesHor
Apyw1Ba

e  (upa v paipellasa QUPEeKTOpd, OGHCCHO YaHOBE CKYNLUTUHE 3ABUCHOT PUBPEAHOr APYLITEA,

*  [laje carnacHoCT Ha oanyke nvua koja eple cenawhera Cxynituhie ofpeheHe akToM O OCHWBAHY 3aBMCHOT
NpUBPEAHOr ApYLUTBA.

42. JOrAnAJMA KOJA CY HACTANK HAKOH DATYMA BUNIAHCA CTAKA

a) [IpomeHa npagHe ghopme

Mocne aatyma BunaHca cTara NocTej HaMepa BMacHWKa © NpoMeHW NpasHe dopmMe JasHor npefyseha, HauMe, 3akoHoM
0 npasy Ha BecnnarHe axkuWie v HoBJaHy HakHagdy kojy rpafjaHun ocTeapyjy y nocTymky npueatusauuje ("Cryxbenn rmacHuK
PC" bpoj 123/07) ypeheHo je ocTRapuBam-e Npaea rpaNanda Ha HOBYAHY HakHafy No CCHOBY Npofgje akywja unu yaena
EBMAEHTMPaHUX ¥ [1pUBaTU3aLMOHOM PEFVCTPY KOjWM CE& BOAM Y cknRady ca 3akoHoM O npuBatmsaumin ("CnyxbeHn rmacHmk
PC", bp. 38/01, 18/03 n 43/03) n npenoc He3 Haknane axUwja Npedyseha n NpMBpeaHUX APYLUTARA KOja Cy oApefjeHa oBiM
33KOHOM (Y [larbem TEKCTY: MPeHoC akumia;.

Hocurouy npasa oCTBAPY]y NPaBo Ha nodeny akumja bes HakHage (y Larbem TekcTy: becnnatHe akumje) y JasHom npegysehy
"EnekTponprepega Cpbuje” beorpag, oA4HOGHO NMPYBPEOHMM APYWTBAMA ca BelMHCKMM yyewhem ApwasHoOr Kanurana,
OOHOCHC MPMBpESHUM APYLTBKMA Koja oDasrbajy AenaTHOCT 0f OMWTer WHTEepeca, ¢ TMM LITO  KanuTan 3a CTAUahke
becnnathux axumja wakock 15% 0] OCHOBHOT KanuTana cBakor npegyseha.
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JA ENEKTPONPHBPEAA CPBUJE

HANOMEHE ¥3 ®HMHAHCHICKE M3BELUTALE 3a roguHy Koja ce 3aspiasa 31. geuwembap 2014. ronnHe

Takohe, yTepheHo je u npaso 3anocnekux 1 BWBLLMX 3anocneHnx ¥ npedy3ehy No cNpoBeASHO] NpUBATU3aLUMjU Aa OCTBapYjy

JaBO Ha MpeHoc Bes Hakwape akuja Tor nmpeayseha y Bwcun og 200 EUR no nyHoj roguHu pagHor craka y ToM
npedysehy obpauyHaro npema nNpoUEHEHOj TPWMILHO] BPEAHOCTWA YKYNHOT KanuTana npefyseha npe cnpoeefeke
NpMBaTHIaLMie, pavyHaTo y JMHapCKa] NpOTMBEPEAHOCTH NO cpeamem Kypcy HBC Ha AaH splwerka NpoLieHe, a HajBule 3a
35 ropvHa papHor crama. 3anocneHuMa M BUBLLUMM 3anocneHuMa cMaTpajy ce 3anocneHun w Guelin 3anocnenn y JN ENC v
aanocneru v Buelum aanocnenu y JMN "EnextpoMpexa Cpbuje”, Beorpag, JMN 3a noasemky exkcnnoatauujy yrita "Pecasmya”
JN "Konoem Kocoea”, JM “TepMoenekrpaqe Kocoso™ u JI "ENeKTpOKOCMET", K0 W tUXOBUM NPaBHUM NPETXOgHWLMMA.

INWTAN MCKA3aH y aKUWjama Kaju te npeHocH Bed HakHage anocneHuMa W BUBLUMM 3anOcieHWMa, He NpeacTaerka geo
KanuTana 3a cTuuawe becnnaTHux akLmja KojW ce npeHocH rpafjannma.

PoK 33 NPeHOC aKuMia 3anocneHuMa v BuBlMM 3anocneHrMa nojegwHauHor npedyseha cnpoBOAM CE& Y POKY Gf LiecT

MECELM NO CMPOBEAEHO] NpUBaTWMIaUMjM Tor Npeayieha aktom Bnage. Y poky ogpeferom o 30. jyna 2008. roauHe,

W3BPLUEHO j& eBWIEHTUDaNE rpafjaHa Koju MMajy NPaBO Ha HOBYAHY HaKHALY W Ha NPEHOC aKumja De3 HakHade W 3anocnexux
Bualmx 3anocnenux y JI EMNC.

snybnuka Cpbuja ce MemopaHgyMmom O DyleTy w uckanHoj nonuTuuM, yHasaj HEKONWKO rooWHa, onpefervna 3a
KOpNopaTMBMEAUMiY jaBrUX npegyaeha, ywbygyjyhu w JM ENC, y ckxnagy ca obasesama npeyieum Cnopaiymom o
crabunuaalmiv W npuapyxuaatsy wamefly EBponckoj yHujw, ca jefiHe ctpaHe n Penybnvke Cpbuje, ca apyre cTpake.

onasehv of HaseneHor, yeaxasajyhv NPOMEHE ¥ 3aKOHCKO] PEryNaTWBKM HApouMTO Y NOrnedy YCnoBa W HaumHa obasmbatba
EHepreTckux OenaTHocTH, jaBHWX npegy3eha, npuepenHux ApywTea, Bnaga Penybnuke Cpbuje Ha ceghuum op 16
HoaemBpa 2012. roguHe fowena je 3akrkyqak 05 6poj 023-784/202 koMM ce npwxeartajy [lonasHe oOCHOBe 3a
peopranuaaumjy y JN Enextponpuepena Cpbuje”. HaseaeHWM TonasHuM ocHosama yTBRREH je OCHOBHM KOHUENT W npasyy
peopratmzauuje J ENC 1 3aBUCHUX NPUBpeaHUX ApyWTasa. ¥ cnagy ca 3awbyukoMm Bnage npuoputeTHa akTMBHOCT je
npomeHa npaeHe gopme JI EMC y akumoHapcko APYWTao y3 goHolewe noTtpebHux oanyka w3 penokpyra Bnape y
BPIUEHY CCHUBASKMX NPaBa.

Kao wro je obenogateto y HanomeHu 1, Ocruead je u3splumMe ycxnafiueare oCHUBAMKer akta Mpenyseha ca 3akaHom o
jaBHuM npegysefiuma ("CrywGenw rnachmk PC" 6poj 11912012, ca npumenom on 25. peuemtpa 2012. roguke} a gawa
20.chebpyapa 2014. ropuHe Bnaga Penybnuke Cpbuje pana je carmacHocHocT Ha C1aTyT JasHor npenyseha Enextponpuepeaa
Cpbuie" Hakon patyma Guna-ca crawa lNpegyiche je waBpwmMno yoknahMBame OCHYBAUKMX aKaTa 3aBXCHWX MPUBPEeaHWX
OpyWwITaea.

C ™M y Beau, Bnana Penybnure Cpbuje, 3akrbygkom Bpoj 023-15149/2014 on 27. HosemBpa 2014. roguHe npuxeatuna je

orpaM peoprauaaupie JaeHor npegyseha Enextponpuspena Cpbwje”, beorpag, koju oByxpara yHanpehewe ynpaemata y
OKBUPY NoCTojeNe CprarM3aumMcHe CTRYKTYpe, CripoBofjeibe cTaTyciinx NPOMEHa W opraHmiaumoHor yoknahusarsa, cnpoeohetse
3anoYeTHx aKTMBHOCTW Ha YCOCTaBIbatby CBOjUHE Ha HenokpeTHOCTMMa JI EMNC 1 HeroBux 3aBUCHWX MPUBPEOHMX ApYLUTABA,
Ka0 MPETXOOHOM YCroBY 33 CNpoBOREH-e CTATyCHE MPOMEHe W NpomeHy npasHe (opme JaeHor npeayseha y akumoHapcko
APYWTEQ, YUME CE 330KDYKyje npoLec kopnopatvenlaumie Enextponpurpeae Cpbvie.

Y OKBMpY aKTMBHOCTM Ha crpoeofjetby cTaTycHe npomeHe, HapsopHu Oprad yGBOjMO je [lporpam cTaTyCHE npoMeHe vy
peanmsauuiv Mporpama peopraHusavie JasHor npeayseha Enextponpuepena Cpdue”, kojum je oppefieHo ga ce, ¢a 1. jynom
2015. roguHe, opraxu1ayje:

~  jenaH npaeHW cydjexT Koju 61 0baErbao [enaTHOCTU NPOMIBO/LE ENEKTPHHHE EHEPruje, MPOM3BOLILE YITha,
cHabgeBarba Ha BEMMKO EMEKTPUUHOM eHepriioM U cHabAEeBaka eneKTPMMHOM EHEeprujoM, npunajakeM
nocTojehnx cenam 3aBUCHUX ApyluTaBa 3a NPOWIBOAY ENEKTPUYHE EHEPIMIE W NPOWIBOME YIIba, JABHOM
npeayaehy Enextponpuepena Cpouje”, Beorpa, kao MaTuiHOM PYLLITBY, Kao 1

- jepaH npaeHW cybjexr 3a obaarsawe AenaTHOCTW AMCTPUEYLME EMeKTpUYHE eHeprvje W ynpaerbatksa
avcTpubyTueHum cuctemom (CC), npunajarem noctojeha YeTupy 3aBucHa ApyWwTea 3a aucTprbyLujy
eNeKTPUYHE eHepruje W ynpasrbawe AMCTPUEYTMBHUM CMCTEMOM METOM - jegHoM oA moctojehnx
38BWCHWX ApYLLTaBA.

6) Mrgecmutjuje y UHCMpYMeHme Kanumana

Y paHujem WasewTajHoM nepuody, npeaysehe j& 00jaBWNo jaBHW NO3MR 3a NOAHOLEHE MMCaMa O 3aUHTEPECOBAHOCTU W
[oKa3a 0 MCMYibEHLY KPHMTEPHYMA 3a KBANUDUKALM]Y 3aMHTepeCOBaHWX NapTHePa paau 3ajeiHUIKOr ynaramwa y;

—  npojekat TE Hukona Tecna B3, Koju c& 04HOCK Ha W3Fpaakey W YNpaBrbaie HOBUM EHEPreTCKKM NOCTPOjerseM Ha
nokauuju TE Hukona Tecna b, ca HaokpuTUYHUM NapaMeTpuna nape 1 cHare of oko 700 MW,

~ npojekatr TE Konybapa B (opranu3auuonu feo 3aeucHor npeayseha NI TEHT p.o.0.), ko ce ogHock Ha
3ABPLUETAK M3rPaiHbe U yNpaBIbarse TEpMOSNeKTPaHOM Ha JIMMHUT cHare 2 x 350 MW.
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JN EMEKTPOTIPMBREA CPBHJE

HATIOMEHE ¥3 ®MHAHCWJCKE W3BEELTAJE 3a ronuHy koja ce 3aspwaga 31. geuembap 2014, rogune

Hawnme, Ha QCHOBY CarnacHOCTW BNacHWKa, YnpaeHu oa0op JOHEO je ofinyKy 0 cnpoBofewy NoCTyrKka 3a uabop cTpaTtelkuy
NapTHEPa 33 3ajefHHYKY M3rpadtby HaBeAeHNX NMPOU3BOAHMX KanauMTeTa.

C tvm y Beay, ya carnacHocT Bnage PC, JM EMC n EDISON S.p.A, Wranunja sakrbyuwmne cy MpernmanHapHi cnopasyM kojum
ce y NpenasHoM nepuody A0 3akibysuBatka Yroeopa o MMnneMeHTauuju 3a garvy peanuaauuy Mpojexta TE Konybapa B,
ypefyjy Hauena capanwe v mMefycobHu oaHocw JI EMC v Edison, kao W akmMBHOCTM Koje fie ce npeayseTd ¥ uwrby
v3BplIea $ale MIBOATEUBOCTH, YTBPT)YjY POKOBM KMXOBOT MPey3vMata 1 TpowWwkosK nipage CTyamje UBOATLMBOCTH

Mopen HasepeHor, flaHa 20. oktobpa 2011. notnucad je [poTokon o capagkew (CTYNMO je Ha CHary AaHOM Aapaka
carnacHocTi Brage, of 10. HosemGpa 2011. roawne) uamelly JM EMNC u koH3opumjyma KvHeckux (hMpmM Kora duHe
Shenzhen Energy Group Co. Ltd u China Environemental Energy Holdings Co.Ltd. 3a peanuaauuy npojexta TEHT B3.
Mpeamet MMpoTokona je perynucawe MefyCcoBHWX 0AHOCA ¥ Bean ca oApefjUBaweM OCHCBHWX NpaBaua capagwe y
peanniauuy NpojekTa Y eHepreTckoM CexTopy, a fetamnHuje ypefrsate 0aHoca y Beau ca wapagoemM CTyAnje onpaeaaHocTy
€a feHepanHuM NpojekToM 3a peanusauujy MNpojexta TEHT B3 koju obyxeata uHaHCHpalbe, NpOjEKTOBAKE, Warpagky,
nylwTawe y paj, ynpaBloake W ekcnnoatauuly ofpxaBame TepMmoenekTpaHe chare 744 MW, ya nosesanm npojekat
obeabefueate NoTpelHor KanauMTera 3a NpousBoAkY yrba Aa bu ce 0besbennno HeonxogHO rORMBO 3a NOY3daH pag
TepMOenexTpane.

MpenoaHaTrbyea npeyseTa MMOBKHA Bifie NPeAMET HeHCBYaHOT Y/A1ENa Y 3ajeiHM4KM KOHTPOIMCEH EHTUTET, 38 KOjW MOCTOjW
HaMmepa ga ce oCHYjy ce opabpaHnM KBanuhuKOBAHOM KOMaHWOM. Y BE3W HaBeAHOr M3BELWTAHU EHTUTET fie MIBPLLUTH
0nabup peneBaHTHUX paYyHOBOACTBEHMX NOMATUKA MO NPBM NYT.

Y ToKy npeTxoAHor uagellTajHor nepropa 12. centembpa 2012, rogrHe y3 NpeTxoaHy carnacHoct Bnage og 8. centembpa
2012. roanHe 3akrbyyeH je MemopaHayM o pazymeBarsy O CTpatellkom napTHepcTsy wamelly JITEMC w RWE rpyne {(kojy y
cmucny oBor MemopaHgyma duHe RWE AG, RWEL RWE Innogy Serbia - 3aeucHe npefysehe RWEI 3a peanmaaymjy
obHoBrLMBKMX TexHonorja y Cpbujn, RWE Technology — oarosopaH 3a texHudke yenyre aa RWE AG), kojum je notapRexa
3@jeiHNYKa CNIpEMHOCT 3a JarbiM NpoLLMpetsem capaare Ha Ha3um cTpaTellkor NapTHepCTBa, Koje fie oMoryhuti cTabunan,
3HAYajaH M KOHTUHYMpaH pacT eHepreTckor cextopa y CpbujW, a TMME W ¥ peroHy jyroncToure Eepone.

8) Cmparneauja odpxueoz pasaoja

Pagm ycnelHer ynacka y HOBY KOHKYPEHTCKY epy eKOHOMCKMX OQHOCE Ha TMGHANHOM, PETVOHANHOM, HALUMOHAMNHOM, Na U Ha
nokanHoM Hweoy, Brana Penybnuke Cpbuje je nonena HauuoHanmHy cTparerjy OOpXMBOr pa3aocja u AKUWOHW MnaH 3a
cnposofetse HauuoranHe ctpaTeruje oapkMeor paseoja 3a nepuop of 2009. go 2017. roguue ("CriywBeku rmackuk” 6poj
57108, ogHocHO 22/09).

Monasehn on notpeba 3a Warpantby HOBE W PEBMTENKMIALM)Y M MOaepHM3aUM]y nocTojehe MHpacTpyKkType, Kao W YneHule
02 NpoM3BOAHa W NOTPOLbLA EHEPTUjE NPOY3POKY)E rMABHM NPUTMCAK Ha XMBOTHY cpeduyy y Penybnuun Cpbuju, y cektopy
EHEPreTUKe Ce OYeKyjy W Hajpehe MHBeCTMUME. To je WCTOBPEMEHD M YCNOR 3@ MHTEerpauwjy Aomaher eHepreTCkor CekTopa ¥
PErMOHANHO 1 EBPONCKO TPKULLTE EHEpruje.

CXOfHC HABEOEHOM, @ HA OCHOBY 3aKIby4eHuX MeflyPXaBHUX NPOTOKONA 3aKibyyeH je Memopanaym O padymeBakwy ca
RWE AG, Hemauka, kojum je nnanvpaHa capaai-a 3a peanwaaywly npojekara: bepaan Hl w wecr enextpara Ha Benukoj
topasw.

2) 3aKkoH 0 eHepaemuyy

3akoHoMm o eHepretvum {,CriywBenm rmachuk PC* 6poj 145/14, parbe: Hoau 3akoH) crasrheH je BaH cHare 3akoH O
eHepretuumn (,Criywbenn rnacHuk PC" Bpoj 57/11,..124/12) 30. neuembpa 2014. roguHe. Hoeum 3akoHom ypefyjy ce
UMILEBA EHEPrETCKE MOIMTMKE M HaYMH HeHOr OCTBApMBatha, YCMOBW 3@ MNOY3flaHy, CUTYPHY M KBANMTETHY MCMOPYKY
EHEPMUje M EHEPreHaTa v YCMoBK 3a CUIypHo CHabAeBate kynauya, 3aWTiTa KyNawua eHepruje u eHepreHara, YCroeM M HauuH
cbaBbak-a EHEPreTCkUX JeMaTHOCTH, YCNOoBM 3a Marpazt-y HOBMX eHEPreTCkuY 0bjekaTa, CTaTyc v Aenokpyr pana AreHumie
3a eHepreTuky Penybnuke Cpbuje, kopuuherwe 0BHOBILMBUX M3BOPA EHEprUje, NOACTULAJHE MEepe U rapaHuuja nopekna,
Ha4MH OpraHM3cBaka W hyHKUMOHWCAA TRKMIITA eNeKTPUYHE eHeprije, MPUPOAHOT raca U HadiTe W AepdeaTta HachTe,
Npasa v 0baBe3e YYECHUKA Ha TPKMLLTY, YCNOCTaBMbawe CBOJMHE Ha Mpexama OonepaTopa CMCTeMa, Kao W HaLiop Han
cripoBoferbemM OBOM 3akoHa. [opes 0cTanor, HosMM 3aKkoHOM, HOPMaTWEHO je ypefeHo:
~ EHepretcke genatHocTv koje Bplue unmaduue Mpyne EMNC cy: npousoamba enextpudHe eHeprije, komMbuHosaHa
NpOW3B0AHA EMEKTPUYHE M TONNOTHE EHEprije, OMCTPUOYLMja  eNeKTpUdHE  eHeprije ¥ yrpaB/bake
IMCTpUDYTUBHUM CUCTEMOM, AMCTpMOYLWa enekTpuyHe eHepruje W ynpaerbake 3aTBOPEHUM AWMCTRHOYTUBHMM
cMCTeMoM, cHabjesarbe ENeKTPUYHOM EHEPTUOM M CHADAEBAMKE HA BEMMKO ENEKTPUYHOM EHEPIUIOM, C TUM Aa &
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JN ENEKTPONPUBPENA CPEWJE

HANOMEHE ¥3 @®WHAHCKJICKE W3BELWITAJE 3a roawny Koja ce 3aspuasa 31. aetembap 2014, ronune

ABNATHOCT AMCTPUOYUMja ENEKTPUYHE EHEPrUje W ynpaBrbatbe AMCTPUOYTUBHAM CUCTEMOM AENATHOCT Of OnTEr
vHTepeca.

CHabaeBalwe enekTpryHOM eHeprvjoM pomahuHCTaBa W Manmux Kynalja, kao jasHa ycnyra (rapaHToBaHo
cHabpesarbe) obasrba cHabpesad, kora onpenu Bnaaa y cknany ca 0BUM 3aKoHOM {frapaHToBaHi cHabperau),
FaHom cTynawa Ha cHary OBOf 33KOHa, NPaBO Ha rapaHToBaHO cHabpeBawe, kAo jaBHY ycnyry, uMajy
AOMaNMHCTBA M MarM Kynuu enekTpudHe exeprije. CHabpesad, koj je cxabpesao kpajher kynua no fawa
CTyNaka Ha CHary CBOT 3aKCHa, HacTaBrka Aa ra cHabpesa. Kynumma, koju Cy 10 AaHa CTYNawa Ha CHary ogor
3aKOHA MManM CTatyc manor kynua, a y 2014, roouHM uManu noTpollny €nexTpuqHe eHepruje sehy oa 30.000
kWh npago Ha rapaHTosaHo cHabpesawe npectaje 1. jyna 2019, roguhe.

leHe eHepruje, eHepreHaTa W yonyra koje Npyxajy eHepretcki cybjexi y 0baBbary eHEpreTCKUX AenatHocTy cy
cnoboaHe, 0CUM (perynucaHix) Lena: LeHe NPUCTYNa CUGTEMY 3a NPEHOC ENeXTpUYHE eHEepruje, LieHe NpUCTyna
chCTemy 3a aucTpubyLMjy enexkTpudHe eHeprije U yeHe nomohHWX yoryra - npumapHe perynauuje, perynauuje
HanoHa, DeaHanoHCKor NoKpeTasa M GCTPReKOr paga. Tlopes oBMX LeHa Mory OWTM perynucaHe W: UeHe
EMeKTPUYHE eHeprije 3a rapaHToBaHO cHabpeBawe WM LEHe 3aKyna pelepBe cHare 3a CUCTEMCKE YCNyre
cexyHnapHe W TepuMjapHe perynauuje ({nana 88. cras 3.).

AreHUMja 33 eHepreTUKY jenaHnyT fofMilbe aHanMavpa notpedy perynucarsa LigHa w3 ynada 88. cras 3. 3akoHa
Ha OCHOBY OCTBApEHOr KWBOA KOHKYPEHTHOCTM Ha AOMaheM TPMWULITY ENEKTPUIHE eHeprvje, LOCTUTHYTOr CTENeHa
JalTHTE EHEPreTCKW YIPOXEHWX Kynalja, paseoja PErMOHaNHOr TPXULLTE enexTpUdHE eHeprje W npouexe
PaCcNOMOXMBMX NPEKOTPAHWUYHKX KanauuTeTa U npunpema n objasibyje waeewTaj o noTpedn parver perynucaka
THX LIEHA.

EHepreTck4 CyDjekT Koju HA pax CTynarka Ha CHary OBOT 3aKOHa UMa NMueHLy 33 0Daerbame [enaTHOCTH jaBHor
cHabpesatba ENexTPUMYHOM eHEpIUjoM HacTaerba aa cHabpepa AOMaNMHCTBA WM Mane Kynue no perynncaHum
yeHama, uMa obasBeay Oa 3aKrbydyje Yrosope O OTKYNY enekTpudHe eneprvje M Wenywasa ofasele npema
noenawhenmm npoussofjayuma M npuepeMeHum noenawheHwM Npouasofaynma enekTpu4He eHeprie, ca
npaeuma 1 obazelama rapanTORaHor cHabiesada, CBE [0 WMEHOBAHA rAPaHTOBAHOr CHabdesada y CkNagy ca
ynarom 190. 3akoHa, kao 1 aa je AreHumja nywHa Aa o 1. maja 2017. roguHe obiasu npeuW MaeellTa) o foTpebu
Aarser perynucara LeHa 13 unaHa 88. ctae 3. Tauka 1). oBOr 3aKoHa.

d) obeabefjusare nukgutHUX cpedcmaea

Papu vcnywetba npeysetux 0baee3a no yroBopusa W pagy: peandiauwje nnaHupanux axkTMBHOCTH, Ha koje je Bnaga PC
[Lana cafnacHoCT, M3BPLLEHO j& NPUDaBIbatbe NC3AJMIbEHMX CPEACTARA HAKOH [aTyMa BUNAHCa CTatba U T0;

Pep.

Bpoj Kpeautu Banyta Inasnmuya Bucuxa KamatHe ctone

YrynHo 96.800.000,00
Unicredit banka ad

1 EYP 6.800.000,00 6MEURIBOR +4,49% p.a.
Beograd

o Dopoakckabara gy 15.000.00000 &M EURIBOR* 4.50% p.a.
a.n.Hoeu Cap
Banka Postanska

3 Stedionica a.d. EYP 5.000.000,00 6M EURIBOR + 4.58% p.a.
Becgrad

4 Al Banka a.d. Ni§ EYP 5.000.000,00 6M EURIBOR + 4.72% p.a.

5  Dancalmesaad EYP 15.000.00000  BMEURIBOR + 4.94% p.a.
Becgrad
Alpha bank A.E. Acting

6 Though its Lendon EYP 50.000.000,00 6M EURIBOR + 4.08% p.a.
branch

b} ®unacuparse dpyee ghase MNakem npojexma Kosfolac-B Power Plant Projects

Kao wto je HasegeHo y HanomeHd 32, CnopasyM 0 eKOHOMCKD] W TEXHWUKO] capanwn y obnactu wHdpacTtpykType
JakmyyeH je 20. asrycta 2009. ropuHe wamehy Bnape PenyBnuke Cpbuje u Bnane HP Kuhe v patudukosaH je y HapogHej
ckynutirn PC {,Cnywbenu rnacHuk PC - Meflynapopntu yrosapu™, 6p. 80/09, 9/13, 11/13 n 13113). Cnopasymom o capagim
npenpuhero je ga he ce, wamef)y octanor, capagwa MaMelly ase 3eMribe OABM[aTH W KO3 MCHOPYKY PanoBa, Marepujana n
YCIyra 3a Marpafirby ENekTpOeHEpreTCkMX NOCTPOEh:A.
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Ha ocHosy Cropasyma o capafwu JasHo npegysehe [Enextponpuepega Cpbuie” beorpag u N[ ,TE-KO Kocronay?®, ca
jeaHe cTpaHe, 1 kuHecka komnaHuja China National Machinery & Equipment Import & Export Corporation (CMEC) ca apyre
cTpake 3akmbyynnu oy 22, jyna 2010. roguHe OnulTW YroBOPHU cnopasym 3a peanulauujy Maket npojexta KOSTOLAC-B
POWER PLANT PROJECTS, JMN ENC 6p. 1-170/37-10, vy yxynHoj spegrocik 1,060,230,000 YCO. OnwTim yrosopHUM
cnopagymom npeaeuieno je aa ce Maket npojexkta KOSTOLAC-B POWER PLANT PROJECTS peanuayie y Ape (hase u 1o
Mpea thasa y apeaHocTy og 344.630.000 YCI v [pyra dasa y spegHocTv on 715.600.000 YCJ, a koju he ce thuHaHcupaTy
3 0A0BpeHor 3ajMa y BruckHW of, 85% BpaeaHocTk ceake aae [NpojexTa.

YropopHW cnopasym 3a peanusaumiy [pyre dase Maket npojekta KOSTOLAC-B POWER PLANT PROJECTS sakmyyeH je
20. Hoembpa 2013, roguHe, vamefly JI Enextponpuepene Cpbuje” Beorpan v N ,TE-KO Koctonay’a.0.0. u CMEC vy
BpeaHocTk o, 715.600.000 YCL.

Yrosop 0 3ajMy 3a kpegut 3a noenawheHor kynua 3a [pyry chasy MakeT npojekta KOSTOLAC-B POWER PLANT
PROJECTS notnucan je 17. neuembpa 2074, roauHe, 3a duHaHovpase 85% BpegHoctn [pyre daze Maker npojekra u
novephen y HapogHoj ckynwuHM Penybnuke Cpouje (,Cnywbenu rmacHuk PC ~ MefyHaponHu yrosopu®, 6poj 02/15 o 20.
janyapa 2015. rogwHe). Mpeocranu waHoc obesbeamhe ce u3 nosajmrbeHux cpedcrasa (ao 80 munuoHa espa) W Ma
CONCTBEHWX CPEACTARA.

e) Punancuparee MpojekTa XiTHe caHalmie 04 nonnasa {x1TaH 3ajaM MehyHapoake Gaxke 3a obHoBy 1 paasoj)

Brapa Penybnuke Cpbuje, y cknony akTMBHOCTM 3a OTKNakatke nocnefdua nonnaea, obesbeguna je xuTaH sajaMm koA
MehynapoaHe Danke 3a obHoBy n passo] {y aarem Tekcty MBP[), y ykynHOM m3aHocy of 227,48 munuvoHa espa, 3a
thuHaHcupatse [NpojexTa xuTHe caHauue og nonnasa (Emergency Recovery Loan). Cnopasym o aajmy 6p. 8449-YF og 09.
oktoBpa 2014.roguHe notepfleH je y Hapoawoj ckynwtuimn Penyfnuke Cpfuje {,Cnyxbenn rmachuk PC — MefyHapogHm
yrosopu”, Bpoj 17714 og 08. peuembpa 2014. roguHe).

fleo HapeneHUX CPEACTACTABA ¥ M3HOCY 04 157,107 MUNMOHA eppa HameweH je dHancyupary [lena ! MNpojekta 3a koje je
JaeHo npenyaehe .Enektponpuspena Cpbuie” Beorpan, oapeheno kac Hocunay, 3akmyqkom Bnage 05 bpoj: 48-1016/2015
of 31. janyapa 2015.r0avse Bnaga Penybnuke Cpbuje je ycecjuna Haupt Mogcnopasyma o 3ajmy 3a thHaHcuparse
pearmaaumie [lena | lNpojexta xWTHe caHauuie of nonnasa (y garsem Texcry Mogcnopasym ¢ 3ajmy). CpepcTea sajma
nocrana cy etexktueHa 06.03.2015. reguHe w y npoledypw je noBrayer-e Aena 3aiMa y u3Hocy og EUR ©1.298.712,57.

) Noeehawe LeHe enekTpUYHE eHEPTUje

Hakon fana BunaHca cTawa, y cknaay ca npeyletum cbasesama Bnane PenyGnuse Cpbuje, npema cnopasymy ca MM,
ouekyje ce noBehate LieHe eNeKTPUYHE eHEprije W yBONEH:e aKLM3a Ha Kpajiby NOTPOLUHY.
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43. JEBW3HWU KYPCEBU

[eBr3xm kypeesw yTBpTieHM Ha MefybaHKapckom AEBHAHCM TPXUIUTY NPMMEHEHW 3a NpepadyH noauyuja Bunanca
CTaka ¥ AMHAPe 3a NojeguHe IMaeHe BanyTe cy:

31. neuembap 31. neuembBap

2014, 2013.

[ 99 4641 83,1282
UR 120,9583 114,642

44. NnocnoBHA PU3ULIK U @PUHAHCUICKA MHCTPYMEHTH -
Ynpaerame pU3NKOM KanuTana

Wb YNpaBrbatha kanutanom je aa lNpeaysehe safpxu cnocobHOCT Aa HACTaBM Ca CBOJUM MOCNOBAKEM Y HEOrpaHUYEHOM
nepuogy y npedpumbveoj OyAyRHOCTW, kako BW ouyBano ONTMManHy CTpyKTYpy kanutana. fluua koja XOHTPONumuY
thuHaHcuje Ha HuBay Mpedyseha MenuTyjy CTPYKTYpY KanuTana Ha roguilileM HUBOY.

MNoxasarersu aaayxeHoCTH [peayseha ca craweM Ha «pajy roguHe dunu cy cneaehu:
{y xureanama guHapa)

31. neuembpa 2014. Ha aa 1.jaHyap

rofnHe 2014.r.{opuroBaH)

a) 3anyxeHocT: 99.112.847 74.046.201
Hyropoynu kpeaui 61.056.373 47.362.275
Ocrane gyropoure obaeese 13.371.661 4.797.138
KpatkopouHe thivHaHcwjcke obapese 24.684.813 21.886.788
[OTOBMHA M rOTOBUHCKM SKBMBAMNEHTK 13.103.934 9.339.186
Heto 3apyweHoct 86.008.913 64.707.015
6)Kanuran 274.907.888 273.394.674
Paluo y<yrnHor AyroBatsa npeMa kanutany 031 0.24

a) [lyroBate ce ofHock Ha Jyroposte obaseae o KPEAMTUMa, ocTane AyropadHe obaseae, kpaTkopoyHe 0baBess u ocTane
thwHaHcujcke obaBeze.

6) Kanuran ykbydyje [pHaBHN KanuTan, OCTanu KanuTan, pe3epae kao ¥ akyMmynupaHi rybutax,
3HavajHe pauyHOBOACTBEHE NONMTHKE ¥ BE3W Ca (DUHAHCH]CKMM HHCTPYMEHTUMA

BeTar:u snauajHux pavyHoBOACTBEHMX NOMMTMKE, K30 U KDUTEPKjYMM M OCHOBE 32 NPUIHaBake NPUX0OAa M PACXOLA 3a CBe
BpcTe huHaHGU[CKWX cpeacTaBa v abasela obenoaatmeHn cy ¥ HANOMeHU 3 CBIX hUHaHCHCXMX UIBeLLITaja.

Y cBpxe carmefgasawa QUHAHCHCKOr NOnoxXaja, YonelHoCTM W NPOMEeHa Y (MHAHCKICKOM nonoxajy npedyseha, aajy ce

AofaTHe yHPopMaUuje o thHEHCUCKAM WHCTPYMEHTUMA, KaKko 01 Ce MPOLEHMO 3HaYa] MCTMX Ha (DUHEHCHICKW Moroxa 1
nepcopMaHce Mpegyaeha.

¥ XMrbaflama inHapa

31. neyembpa 2014. Ha AaH 1.jaHyap
rogwHe 2014.(kopuroBan)
duHaKcHjcKa cpeacTBa
Yuewha y kanuyany 294 505.730 293.971.116
LyropoyHM rHaHCH]CK NNacMaHk 35.492.166 31.030.721
(foTpaxmBarha Of Kynaya 47.601.248 37.989.453
KpaTkopouHK KDEAUTY 1 OCTANM KDATKOPOYHK (IHaHCHICKK
finacmanu 7.613.884 6.826.797
QOcTana notpaxmeara 38.362.807 23.444 393
[OTOBWHA W rOTOBMHCKY EKBUBANEHTH 13.103.934 9.339.188
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436.679.769 402.601.666
$unancujcke obaeese
[yropounu kpegnty 61.056.373 47 362.275
QOctane pyropoyke obaseae 13.291.161 4.716.638
(Obase3se npema gobasrLavmma 83.624.364 79.669.537
Ocrane obaseze 1.808.917 1.321.664
Tekyha gocrieha iyropoqHUX KpeauTa 14.134.817 11.612.416
KpaTkopoyHe dmHaHcwjcke obaeeae 10.549.996 10.274.372

184 462 628 154.956.902

CCHOBHW thMHAHCUICKM WHCTRYMeHTH Mpegyaeha cy roToBvHa M MOTOBUHCKM EKBMBANEHTW, NOTPAXWUBaHA U (MHAHCHICKK
nnacMaHW KojW HacTajy AMpeKTHO W3 nocroBaka Ipeayaeha, kao M AyropodHe obaBele NO OCHOBY KpeauTa, 0baBeae npema
gobaesbaurma v octane obaBese uvja je ocHOBHA HameHa cuHaHCKpare Tekyher nocnosawa Mpegyaeha. ¥ HopmarnHum
YCIOBMMA NOCMNOBaa lNpeaysehe je MaNOXeHo HUXKE HABEASHUM pUIULMMA.

LUumbeBmn ynpasmatba (hUHAHCH]CKUM PH3RLUMA

DUHEHCHICKW PU3MLM YKIBYSY]Y TRRMILIHW PU3KMK {NEBUIHK W XaMaTHW), KDEOWTHU PU3MK 1 DMANK NMKBUBHOCTU. PUHAHCHICKM
pWanLW C& carneaasajy Ha BPEMEHCKO] OCHOBM M NPEBACXOAHO ce u3berapajy CMatketem uanoweHocTy MNpeayseha osum
puarumma. Tlpedysefie He KOpPMCTM HUKaKBE QMHAHCHICKE WHCTpYMeHTe kako O Maberno ytuua) UHAHCHICKMX puarka Ha
MOCMOBakE W3 Pasnora WTO FaKBW WHCTPYMEHTU HIACY Y LIMPOKO] YNOTPEGK, HATK MOCTOJM OPraHM30BaHO TPHMULUTE TakBUX
uHCTpYMeHaTa y Penybnuum Cpbuju.

Kako je HaBeeHo y HanoMeHamMa ya dHaHcujcke wasewTaje, MNpenyaehe Hema QUHAHCHICKe MHCTPYMEHTE KacudukoBaHe
K30 WMHCTPYMEHTW no dep BpeAHocTM Kpod Bunavc yonexa. PuHaHcwjcka cpeactea v obaeese npuaHarta cy no
aMOpPTM30BaHY] BpedHocTY Kopuwhetem Merona edexrvsHe kamatHe crone. PedepeHTHa kamartHa cToma, npema
nopaunma HEC, Ha gaH Bunanca crawa uaHoou 8%. Mnak, TMpeayaehe je MANOXEHO TPKULLIHOM pU3LKY (BENYTHOM PUBMKY W
PU3UKY 04 NPOMEHE KAMATHE CTOME), PU3KKY MMKBIAHOCTA W KDEAUTHOM PH3MKY, KAKQ je Narse HaBeAeHa,

TpHULWHY pUIKEK

Y CBOM nocrosawsy Mpeaysehe je MaNoxeHo QUHEHCKICKMM PU3WULMMA Of MPOMEHE ¢ eBa CTPEHUX BanyTa M NpoMeHa
KaMaTHKX cTona.

ManoMeHoCT TRMMIIHOM pWU3MKY Ge carmenarRa Mpexo aHanuse 0ceTrbusocTy. Huje Buno 3Havaisvjux npoMeHa y
wanoweHocTu lpeayaeha TPXMLIHOM PU3KKY, HUTH ¥ HAYMHY Ha kojv [ipeayaehe ynpasrsa unm Mepu Taj pUamK.

Hesusnu pusuk

Mpeayaehe je MaNOMeHO [EBM3HOM PU3MKY Y OAHOCY Ha (PNyKTyaumé kypcena CTpaHy)  inyTa, 0Daupom Ha YurbeHuLy aa
CNpoBOaM oapefjeHe aKTMBHOCTM MyTeM AEBM3HMX TpaHcakuuia, koie ce Npe CRera TWuy Habaekw onpeme W ycknafuearka
npuxona W pacxofa of npoaaje. Yonen HerocTojawa passwjeHor dmHancujckor Tpwuwra, [Npepysehe He kopucTw
UHAHCHICKe WMHCTPYMEHTE Yy LWILY CMatbuBalba AeBM3HOr puakka. pema MaKkpOeKOHOMCKUM MpojeKuMjama pecopHMX
opraHa PenyEnuke Cpbuje, ouekyje ce aenpecvpaske AuHapa y onHocy Ha EYP 3a 1G%. Topeg Tora, HajaHauajHujv neo
obaeeaa no kpeauTuma Mpenyseha je HOMUHOBAH y CTpaHuM BanyTama. BpeaHOCT MOHEeTapHUX cTasku 3a uvje ce nnahate,
OLHOCHO Hannary 3axTera HedYHKLMOHANHA BanyTa, UCkalaHa je Kako cneaw:
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M3N0KEHOCT [EBH3HOM pHanky Ha fan

31.12.2014, ¥ BayTH
EUR JPY CHF GBP usb XDR
[oT0aKHA W FCTORMHCKA EKBMBANEHT U 17.410.978 - 751 - 5945 -
MoTpaxueaa A7565329  39.856.965 - - 215.764.004 -
KpaTkopaqHm PUHEHCHICKA IITacMaHi 21.798.010 - - - 9.361.225 589.942
[yropoHu duHaHCkiCKK NnacManm 51.871.687 430511.457 - - 181542349 11.208.905
Yueuhe y kanurany - - - - - -
Gcrana noTpakvearsa 19.516.779 - - - 64.598.325 -
Yiynko 158.152.783  470.368.422 751 - 471.271.847 11.798.847
Kpat kopouHe (uHancuicke obaneas 44,288 718 - - - 120.296.229 569.942
Obaneae w3 nocncsamha 19.778.939 39.856.965 - - 10.142.669 -
Dlyropadte obasese 285.2272 437 430.511.457 - - 253.292.195 11.208.906
Ocrane obasese 1.315.170 47.338 - - 2157633 25810
Yiynso 320.605.264 470.415.760 - - 385.888.726 11.824.659
Heto gesuaHa noznuyja va Aax
31.peuembBape 2014.r. (162.452.482) {47 338) 751 - 85.383.121 (25.811)

M3n0KeHOCT [IEBN3HOM PUIUKY Ha AaH

31.12.2013. ¥ BanmyTy
EUR JPY CHF GBP USD XDR
['0TOBMHA ¥ FOTOBUHCKY EKBMBENTEHT U 21.016,552 - 51 123 _ 47 -
Mot paxveara 60.770.103 17.853.967 - - 176.663.979
KpaTkopouhu dhHaHCHICKA NNacmany 21.946.925 - - - 8.697.361 -
L yropouHi MHEHCHICKK M18CMaHA 65.775.179 307.850.664 - - 129546.113 11.798.847
Yueuhe y kanuT any - - - - - -
OcTana noTpaxearsa 12.205.703 - 234.282 - 94.444 373 -
YKYNHO 181.714.462 325.704.631 235133 123 409.251.873 11.798.847
KpartkapouHe thusancrjcke obasese 37.834.040 - - - 106.729.584 -
(OBareae 13 NoCNOBEHA 19.220.327 17.853.967 1.646.010 - 557.820 -
Hyropoune obasese 172.081.390 307.850.664 - - 210.604.210 11.798.845
Octane obasese 2248533 32714 - - 1.892.537 -
YKynHo 231.384.289 325737.345 1.846.010 - 319.784.251 11.788.849
Heto peswatxa noavumja Ha Aan :
31.peuemBbape 2013.r, {49.669.827) (32714)  (1.610.877) 123 89.467.622 4]
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M3NGKEHOCT SSAMIHOM PIUKY Ha fgH ¥ XHIbagama
31.12.2014. fWHapa
EUR JPY CHF GBP usp XDR YkynHo
[CTOBHHA ¥ FOTOBMHCKM EXBUBANEHTH 2.106.002 - 76 - 591 - 2.106.669
orpaxveatsa 5.752.212 33121 - - 21.460.772 - 27.246,105
KpaTKOPOHHW (MHEHCHICKA ILracMaHy 2.636.650 - - - 931.106 84988 3652.744
[lyropoqHm MHAHCHICKA MNaCKaHK 6.274.311 357.749 - - 18.056.946 1.614.775 26.303.781
Yereuhe y kanuTany - - - - ) - e .
(GcTana noTpaxusarna _ 2.360.716 - - - 6.425.214 - 8.785.931
YiynHo 19.129.692 390.870 ) - 46.874.630 1.699.763 68.095.230
KpaTKOpQuHE dMHEHCHICKE obasese 5.357.088 - - - 11.965.156 BASBY  7.407.232
Ofasese w1 HOCTOBHEA 2392427 33124 - - 1.008.831 S 343379
Hyropaue obasese 30.871.272 357749 - - 25.133.480 1614775 56.037.277
Ocrane cbasese 159.081 39 - - 214,607 a7 377.445
YkynHo 38.779.868 390.909 - - 38.382.075 1.703.482 79.256.333
HeTo neruaHa moaunymja Ha nan 31.peembap )
2014.r. (19.640.976) {39)- 76 - 8.492.555 (3.718) {11.161.103)
ManomeHoCT ABHHIHOM DHAMKY Ha AaH ¥ XM/ibagaMa
31.12.2013. fvHapa
EUR JPY CHF GBP usp XDR Yrynso
(07 0BMHA M FCTOBMHCKY EKBMBANEHTH 2.409.362 - 0 17 4 - 2.408.473
NoTpaxweaba 6.966.812 14730 - - 14.677.446 - 21.658.368
KpaTKOpOUHHM (VHEHCHICKA MNACMAHY 2.516.042 - - - 722.996 - 3.238.037
[1yropoqHY tHMHEHCHICKM NNACMErK 7.540.605 243633 - - 10.768.935 1.510.458 20.063.630
Yyeuhe y kanutany - - - - - - -
OcTana noTpaxreansa 1.359.287 - 21.926 - 7.850.991 - §.272.204
Ykynto 20.832.128 257.762 21.9%6 17 34.020.372 1.510458 56.642.732
Kpat«opoqHe dunancujore obasele 4337374 - - - 8.872.238 - 13.209.612
(Basese 13 N0CNDBANGA 2203459 14.130 172.688 - 46379 - 2.436.656
Lyropode chasese 19.727.772 243633 - - 17.507.149 1.510.458 38.989.011
Ocrane cbaeese 257977 ] - - 157.323 - 415.126
Yaynwo 26.526.381 257,788 172689 - 25.583.089 1510458 55.050.405
Heto fesH3Ma NOIULA]A HA [aK
31.neyembape 20135, (5.694.253) (26) (150.683) 17 7.437.282 {0) 1.652.327

Pusuk 00 NpOMEHE KaMamH1ux cmona

PWauK o1 IpOMEHa KamaTHMx CTona je pusuk aa he ce BpeaHoct obaseaa Mpedyaeha MamMeHUTV y 38BMCHOCTU O NpomeHa
KaMaTHWX CTONA Ha TPXUWLTY. Yenea HenocTojatba PalujeHor dimHaHcujckor TpxKWTa, Npefy3ehe He KopuCTH qiMHaHCK|CKe
MHCTPYMEHTE ¥ UMIbY CMatbMBatha pU3vka O NPOMEHa KamaTHWUX cTona. [1pema CTeneHy ManaKeHDCTH PUIKNKY, YKIbYYyiyhu
1 obaBese fo KPeAMTHMa Yuja edeKTnBHa KamMaTHa ¢cTona je obenofarbeHa y HanoMenu 32, faje ce npernen Kako creau:

{y xnreagama guHapa)

31. neyembpa 2014. Ha gaH 1.janyap
roavHe 2014.r (kopurogan)

DuUKaHCHjCKa cpeacTBa

HexamamoHocHa

Yueuiha y xanirany 294.505.730 293.971.116
[yrope4HY UHaHCKICKA MNacMaHk 637.205 637.205
MoTpaxweara of kynaua 354.607 56.828
Ocrana noTpaxvearsa 25.357.816 15.781.090
[OTOBMHA W TOTOBMHCKW EKBUBANSHTK 207.106 38
321.062.464 310.446.277

(DUKCHa KaMamKa cmona
[OTOBMHA ¥ TOTGBUHCKM EKBMBANEHTA 12.896.828 9.098.146
12.896.828 9.098.146
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BapujafiuiHa kamamua cmona

HyropouHu GMHaHCHICKW nnacwmaHi 34.854.961 30.393.516
MNorpaxupara of xynaya 47.246.641 37.932.625
KpaTKOPOYHM KPeaWTH M OCTENM KPATKOROUHM (BUHAHCHICKN
(1118CMaHn 7.613.884 6.826.797
Ccrana noTpaxuaama 13.004.991 7.663.303
FOTOBMHA M FOTOBMHCKM EKBMBANEHTH . 241.002
102.720.477 83.057.243
436.679.769 402.601.666
DuHaHcujcke obapese
HexamamoHacHa
Obasese npema gobasrsaqmma 79.980471 77.028.640
Cerane obasese 1.163.575 698.702
KpaTtkopoure duHaHcwjcke obapeae 620 620
81.144.666 77.727.962
QuxcHa kamamua cmona
LyropouHu KpeauTu 28.468.221 27.539.909
Ccrane ayropouHe obasese - 6.121
Texyha pocneha gyropoHHux kpeawTa 1.478.917 1.373.918
KpaTkopouHe dmHaHcujcke obasese gt 3.435
29.947.239 28.923.383
BapujabunHa kamamHa cmona
LlyropouHK KpeauTi 32.588.152 19.822.366
Octane gyropodHe obaeese 13.291.161 4.710.517
Cbaseze npema gobasmauuma 3.643.8893 2.640.897
Ocrane obasese 642.342 622.962
Tekyha gocneha AyropouHux kpeauta 12.655.900 10.238.458
KpatkopaouHe duraHcujcke obaseae 10.546.275 10.270.317
73.370.723 48.305.557
184.462.628 154.856.902
Hema kamamsu puauk 29.349.754 34.751.686

KpennTHu puaunk

Mpeay3sehe je MANOXEHO KPeMTHOM PUIMKY ¥ CMydajy Aa AYXHUUM — 3aBucHa npefyseha v tpeha npasHa nuua mucy y
MoryhHocTH A3 Mamupe ceoje obasese. ManoxeHocT Mpeayseha KPeouTHOM PU3KKY je OrpaHU4eHa Ha MCKasaHy BpegHocT
NoTpamyBatba Of Kynaua W ocTanux noTpaxuBaka CBOjMX 3aBUCHMX npedy3eha. [loTpaxueara of Kynaua 3aBUCHMX
npegyaeha ce cactoje og senukor Bpoja (3,3 MUN1oHa) noTpolada no yofuyajeHM Yerosuma 1, npema ToMe, nojeduHavHe
KOHUEHTPALMje KpeauTHOr pUAMKa HUCY 3Haqajne. TloTpaxwvBaiea Of kynana oy y OBWM (uUHaHCKICKMM WM3BEeLTajuMa
NpUKasaHa yMatseHa 3a WCrpaeky BPEAKOCTH CYMILMBMX M CMIOPHMX NOTPaXUBamka of TPehux NUUE, KOja je npoLeweHa of
CTpaHe pykoBoAGTBA [Ipeayseha Ha OCHOBY MPETXOAHMX WCKYCTasa, TekyhMX eKOHOMCKMX OKa3aterba W ycrosa
OKpYXetLY ¥ kojem Mpedysehe nocnyje.

Mpeaysehe Aaje npernen thvHaHcHicknx cpegcTana — NOTPAKVMBANLA Of KYNala no Kojuma jefruje npexkopadveH pox gocneha
W 00 KOjuM jefHuie YMatkeHa BDEAHOCT, Ca CTatbeM Ha J1aH NG KOJUM Ce cactaBrba PuHaHChickn uaseltaj 3a 2014. r, u 1o

¥ XW-agama
[OWHapa
Bpyto Wcnpagka
3. peyembpa 2014. 1. W3NOKEHOCT BPeHOCTH Heto uanomeHocT
Hepnocnena noTpaxusara oa Kynaua 31.488.849 863.334 30625.515
Jocnena, ucnpasrkeHa noTpaxmBatka o

Kynaya 16.190.328 16.190.228 -
Jocnena, HencnpaerseHa noTpaxmsara of

Kynaua 16.975.733 - 16.975.733

64.654.910 17.053.662 47,601,248
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HATIOMEHE ¥3 ®WHAHCWJICKE WIBEILTAJE 3a roquny koja ce 3aspwasa 31. neuembap 2014. ropune

J0 ENEKTPONPWBPEJA CPEWJE

Bpyto Henpagka

Ha paK 1. janyap 2014.r.{kopurosan} M3NOMEHOCT BpEJROCTH HeTto wanoXenoct
Hepgocnena noTpaxuneatsa of kynaua 24,497 585 479.092 24.016.493
Jocnena, ucnpaemseHa noTpaxmeara of,
Kynaua 13.664.487 13.664.487 -
Jlocnena, HeMCIPaBIbEHA NOTPaXMBaLA 0
Kynaua 13.970.960 - 13.970.960

52.133.032 14.143.579 37.969.453

Puank nuKBrOROCTH

Mpegy3she He KOPUCTY (MHAHCHICKE MHCTPYMEHTE ¥ UWIbY CMatMBarka PU3NKa NMKBAHOCTA,

Crnepaehe Tabene npukasyjy AeTasbe NPeOCTANMX yroBOpEHMX pocneha dmMHaHeHjckux cpeacTasa:

Hocnehia ghunarcujckux cpedcmasga

Mawe o 1 DA I meceua oo

¥ xaagama pmaba

214, rogusa Mecala 1-3 Mecena [ On1poSropusa [Mpexo Sroguua Yaynvo :
Yuguha y canurany - 284 505.730 294.505.730:
TyroposHm hrHaHCAICKA NNACMAHK B - - £37.206 637.205:
NoTpawmreasa ag kynaua 329.704 - 24.903 - 384.607
OcTana roT pakvsara 44 946 - ) 25.312.870 25.357.816
TOTOBMHA W TOTOBKHCKA .
CKBMBANEHTH 207.106 - - - 207108
HerkamaTonocHa 581.756 - 25337.773 295.142.935 321.062.464
[0T0BHHA U FOTORMHCKA
EKBUBANEHTY 12.656.828 - - 12.896.828
DUKCHE KaMATHA CTONA 12.856.828 - 12.596.828
TlyroposHm (UHEHCHICKM MITACMAHY - - - 7515893 27.339.068 34.854.961
Nor camaasa oA kynaua 11.666.784 - 35.579.857 - - 47,245,641
KparKopoMHi KDEpuT i 1 OCTany
£PAT KOPOUHA thiHEHCHICKY
NacKMaHy 2.292.546 465479 4.855.859 - 7.613.884
QOcTana noTpakmeana 12586.418 - 416.573 - - 13.004.991
BapwjabunHa kaMaTHa croma 26.547.748 465,479 41 852,289 7.515.893 27.339.068. 102720477
40.028.332 465.478 56.190.062 7.515.893 322.432.003: 436.679.769
2413, roguma M:*:;ZT 1-Imeceua Oj‘:.l:::rl:i:fuﬂu Oa1poSropuna  Tlpeko 5 roguHa YeynHo
Yueuhay kanwrany . - - - 293.971.116 293571116
TlyropoHi grrancyici nnacMann - - 333.53 637.205 470,240
FloTpaxBarHa of Kynaya 57.359 1.286.972 - - 1344332
Kpar koposHK KpeaUTY M OCT ANk -
KETKOPOMHA DMHEHCUIC KK
MAC MaH! 6946 19.882 705.855 - - 735693
Ccrana roTpanmsatea 2279 - 18.501.861 - - 18.735.580
[OTOBIHE M IOTOBHHCKM :
SHEMBANEHTH B - - ) - K|
HexauaroHocHa 301.072 1.306.855 15.207.716 333.03 79.608.321 315.757.009
FOTOBUHE ¥ IGTORMHCKM
EMBMBANEHT U 7.036.633 - 7.056.633
DHKCHA KaMATHA CTONA 7.056.633 - - 7.056.534
Ly FCPOHI (PUHBHCHICKH MNacManm - - - 721.238 - 22.789.243 30.060.481
NoTpakveaba o Kynala 19.620.409 2528920 14.503.282 - - 36.652.611
K par£opouHH KPEAMTM M CCTanu
KPATKOPOHBH IMHAHCHCKW
nNacMarm 1481.731 356.060 4.252.505 6.091.104°
Ocrana notpaxusaia 2502.757 - 2.186.555 4.701.312
['aTOBKHE ¥ TUTOBUHCEK
ENBMBANEHTH 2282.516 - - - - 2282518
Bapwjabunna kamaTHa cTona 25887413 2.885.788 20954342 7.271.238 22.789.243. 79.788.024
33.245.118 4192653 40.162.058 7.604.273 317.397.564. 402.601.666
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HANOMEHE ¥3 ®WHAHCWICKE M3BEIUTAJE 3a roawny koja ce 3aBpwaea 31, geuembap 2014. ropuHe

Jit ENEKTPONPUBPENA CPEUJE

lNpeoctane yrosopHe duHaHcuicke obasede fOCNeRajy 2@ HANNATY Kako je farse npukasaHo:;

¥ XMta0ama Audapa
294, rogusa M:::e:’: ! 1- 3 meceua 0;:':":::‘]:“20 Op1poSrogwna  MNpeko Srogmka Yiynuo
(63583¢ npeua ACG AR MM 120779 3.34.580 76.465.112 - - 79.980.471
Ocrane obasese 518.364 345.211 - - - 1.163.575
KpaTkopoune qvmancricke
obanese - E 620 - 62
HexkamatoHocHa 938,143 3709 76.465.732 - - 81.144.666
Lyropoqun ipegiTi 5.021.188 19.447.033 28.468.221
Texyha focneha AyropoHix :
Kpegura 368513 72679 1.037.725 - - 1478917
KpaTxopaHe wHancHcke
obasese - - im - - ) 161
DHKCHA KZMATHA CTON 368.513 72579 1.037.826 8.021.188 19.447.033 20.947.239
[y MOpO-HM KpEAMTH - - - 26774805 5.813347 32588152
Ocrane gyopoune 0bapese - - - 13.078.781 212,360 13.291.16%
Obasese npema j100a8rz4mma 3266717 377176 - - - 643893
Ocrane obasese 542342 - - - 642,342
Texyha gocneha Ay roposHIx
KpeauTa 2098420 2.277.246 B.260.234 - - 12.685.900
K paTropoHe fianccKe '
o gsele 42476 84952 10.421.847 - - $0.549.275
Bapwjabuna kamaTa cTona 6.048.955 2739374 18.702.091 30,853,566 '6.025.727 | 73370723
7.357.611 6551844 595.205.639 48.874.774 25472760 184.462.628
0143 roguna M:‘:;i’g ! 1- 3 meceua %ﬂ:ﬂ:iﬁ:‘:‘:ﬁo .On1p0 Sropwda Tpexo 5rogwuna Yiymuo
Obasese npema fobaB LI MME 20610 566.332 76.761.727 - - 7148676
Ocrane cbapese 258.752 292514 - - S51.266°
Kpat mpouse fenancHcre
obapese - - 620 - 62"
HexamatoHocHa 279.362 B56.853 76.762.347 - 77.900 562
Ly roposHi KpeAuTH - 2013.762 18.385.240° 20.400.002
Octane ayropo-we obapese - 5664 - 5664
Texyha pocneha fyropoymix
KpequTa 212.208 6614 852.152 1.140.974
Kpatsopoke diancvicke
obarexe - - 2934 - - 2984
(DwKCHA KaWaTHa cTona 212208 76.614 855.136 2.019.426 18.386.240 21.549 624
[lyrop0HHW KpegMTY - 20.779.656 6182617 26.962.273-
Ocrane pyropose 0basear - - 2993768 1717.706 4.710.974
Ofiape3e npema poGaBMIMa 22579% 62927 - - - 2320663
Octrane ofapese 770396 - - - T70.3%6
Texyha nocneha fy fopo-HWx
Kpearra 1.083.057 1.324.393 8.053.993 - 10471.413
Kparkopote harevike
obasese 1874111 695.597 7.700.360 - - 10.270.768
Bapwjabunna kaMaTHa cTona 5.995.100 2083017 15.754.363 23.772.9%4 7.900.373 506,717
5.487.670 3018.483 03.371.836 25.792.350. 26.286.563 154.956.502
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JN ENEKTPONPABPEJA CPEH.JE

HAMOMEHE ¥3 ®MHAHCWJCKE WIBELITAJE 3a roauuy koja ce 2aBpana 31. neyembap 2014, ronuse

®ep BpefHOCT (PUHAHCHjCKHMX MHCTPYMeHaTa

Crepeha Tabena npeacTasiea capalliby BPEAHOCT MVHAHCHICKYX CpeacTasa i duHaHevjcknx obasesa w wuxosy thep
spearoct Ha aax 31. aeuembpa 2014, rogune v 1.janyapa 2014. roavHe.

@uHancuHjcKa cpeacTaa

Yuewha y kanut any

LyTOpONHA DUHEHCRIC KM NNACMEHH
floTpamvaatsa of kynaua

KpaTxopouHi KPEUT M W OCT aNK KpaTKOpoUH
DMHBHCHICKY NNACMEHN

QOcTana noTpaxuyeaka

l'0T 0BMHA 1 FOTOBUHCKH EKBMBANEHT M

®unancujcre obanese

[lyropoqHA KPeawT it

OcTane fyropodHe obaeese

Obagreie npema aobaraquma
Ocrane ofiaeese

Texyha gocneha AyropouHuX KpeguTa
Kparkopoune duHancuicke obaseas

Nopecku puauyu

¥ XUMLaaama puHapa

KHWronogcTaeHa K iauroBOACTEEHA
BPEOHOCT ®ep BpenHOCT BpeOHOCT ®ep BpeaHOCT
31. peuewbpa 3, peuembpa Ha OaH 1.janyap Ha paH 1.jawyap
2014. rogune 2014, roppHe 2014 {KopuroBaH) 2014.r.[kopHroBaH)
294505730 294505730 293971116 293971116
35.492.166 35.492.166 3103072 31.030.721
47.601.248 47 601.248 37.889.453 37.989.453
7.613.884 7.613.884 6.826.797 6.826.797
38.362.807 38.352.807 23.444.393 23444393
13.103.834 13.103.93 9.338.186 9.339.186
436.679.769 436,679.769 402 601.666 402.601.665
81.056.373 61.056.373 47.362.275 47.362.275
13.281.181 13.231.161 4716638 4.716.638
B3.624.364 83.624.364 79.669.537 79.669.537
1.805.917 1.805.917 1.321.664 1.321 664
14.134.817 14134817 11.612.416 11612416
10.549.996 10.549.9% 10.274.372 10.274.372
184.462.628 184.462.628 154.956 902 154.956.902

Mopeckw 3akoHn Penybnvke Cpbuje cy npeaMeT YecTMX W3MeHa v TyMauewa off CTPaHe 3akoHOparcTea. Mepuon
JactapenocTh nopecke obasese je feceT roavHa.

Marnarana vt M 'Eracreac
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