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Izveštaj nezavisnog revizora 
 
 
VLASNICIMA 
 
EPS SNABDEVANJE D.O.O., BEOGRAD 
 
 
Izveštaj o finansijskim izveštajima 
 
Izvršili smo reviziju priloženih finansijskih izveštaja privrednog društva EPS Snabdevanje d.o.o., 
Beograd (u daljem tekstu: „Društvo“) koji se sastoje od bilansa stanja na dan 31. decembra 2014. 
godine, bilansa uspeha, izveštaja o ostalom rezultatu, izveštaja o promenama na kapitalu i 
izveštaja o tokovima gotovine za godinu koja se završava na taj dan, kao i napomena, koje sadrže 
pregled osnovnih računovodstvenih politika i druge napomene. 
 
Odgovornost rukovodstva za finansijske izveštaje 
 
Rukovodstvo je odgovorno za sastavljanje i istinito i pošteno prikazivanje ovih finansijskih 
izveštaja u skladu sa računovodstvenim propisima Republike Srbije, i za uspostavljanje takvih 
internih kontrola za koje se smatra da su relevantne za pripremu finansijskih izveštaja, koji ne 
sadrže materijalno značajne greške, nastale bilo zbog pronevere ili zbog grešaka u radu. 
 
Odgovornost revizora 
 
Naša odgovornost je da na osnovu izvršene revizije izrazimo mišljenje o priloženim finansijskim 
izveštajima. Reviziju smo izvršili u skladu sa Zakonom o reviziji Republike Srbije i 
Međunarodnim standardima revizije. Ovi standardi zahtevaju da se pridržavamo etičkih zahteva 
i da reviziju planiramo i obavimo na način koji nam omogućuje da steknemo razumni nivo 
uveravanja da finansijski izveštaji ne sadrže materijalno značajne greške. 
 
Revizija obuhvata obavljanje procedura u cilju prikupljanja revizorskih dokaza o iznosima i 
obelodanjivanjima u finansijskim izveštajima. Izbor procedura zavisi od naše procene, 
uključujući i procenu rizika od materijalno značajnih grešaka u finansijskim izveštajima, nastalih 
bilo zbog pronevere ili zbog grešaka u radu. U proceni rizika uzimamo u obzir interne kontrole, 
koje su relevantne za sastavljanje i istinito i objektivno prikazivanje finansijskih izveštaja, sa 
ciljem kreiranja odgovarajućih revizorskih procedura, ali ne i za svrhe izražavanja mišljenja o 
efektivnosti primenjenih internih kontrola. Takođe, revizija obuhvata i ocenu adekvatnosti 
primenjenih računovodstvenih politika i opravdanosti značajnih procenjivanja, koje je 
rukovodstvo izvršilo, kao i ocenu opšte prezentacije finansijskih izveštaja. 
 
Smatramo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajući i da pružaju osnov 
za izražavanje našeg mišljenja sa rezervom. 
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Osnove za mišljenje sa rezervom 
 
Kao što je obelodanjeno u napomeni 18. uz finansijske izveštaje, potraživanja od kupaca iznose 
RSD 34.826.739 hiljada, po umanjenju za formiranu ispravku vrednosti, i ista uključuju i 
potraživanja za isporučenu električnu energiju kvalifikovanim kupcima po osnovu komercijalnog 
i rezervnog snabdevanja u ukupnom iznosu od RSD 13.505.515 hiljada sa stanjem na dan 31. 
decembra 2014. godine. Na osnovu dostavljenih analitičkih podataka o potraživanjima od 
kvalifikovanih kupaca ustanovili smo da stanje po glavnoj knjizi nije usaglašeno sa stanjem po 
analitičkoj evidenciji odnosno da je u glavnoj knjizi manje iskazano za iznos od RSD 401.422 
hiljada. U postupku nezavisnog usaglašavanja stanja ovih potraživanja ustanovili smo takođe i 
značajne razlike kod pojedinih kupaca u odnosu na stanja iskazana po njihovim poslovnim 
knjigama koja su prikazana u pristiglim odgovorima na upućene zahteve za konfirmacijom stanja 
međusobnih potraživanja obaveza. Do dana izdavanja ovog mišljenja nismo dobili adekvatna 
objašnjenja ovih razlika i nismo bili u mogućnosti da usaglasimo identifikovane razlike po 
konfirmacija u cilju potvrde stanja iskazanih potraživanja od kvalifikovanih kupaca. Shodno 
napred navedenom, nismo bili u mogućnosti da se uverimo u to da li su ova potraživanja realno 
iskazana sa stanjem na dan 31. decembra 2014. godine, kao ni u iznos obračunatih kamata po 
osnovu ovih potraživanja (RSD 941.468 hiljada) koje su iskazane u okviru drugih potraživanja i 
iznos korespondirajućih prihoda od prodaje i prihoda od kamata koji su iskazani u bilansu uspeha 
za 2014. godinu u vezi sa napred navedenim potraživanjima. 
 
Mišljenje sa rezervom 
 
Po našem mišljenju, osim za efekte pitanja koje je navedeno u Osnovama za mišljenje sa 
rezervom, pojedinačni finansijski izveštaji pružaju istinit i pošten pregled pojedinačnog 
finansijskog položaja Društva na dan 31. decembra 2014. godine, kao i pojedinačne rezultate 
njegovog poslovanja i pojedinačne tokove gotovine za godinu koja se završava na taj dan i 
sastavljeni su u skladu sa računovodstvenim propisima Republike Srbije. 
 
Izveštaj o drugim zakonskim i regulatornim zahtevima  
 
Izvršili smo pregled godišnjeg izveštaja o poslovanju Društva. Rukovodstvo Društva je 
odgovorno za sastavljanje i prezentiranje godišnjeg izveštaja o poslovanju, u skladu sa zahtevima 
Zakona o računovodstvu (Službeni glasnik RS broj 62/2013). Naša odgovornost je da izrazimo 
mišljenje o usklađenosti godišnjeg izveštaja o poslovanju sa finansijskim izveštajima za poslovnu 
2014. godinu. U vezi sa tim, naši postupci ispitivanja su ograničeni na procenjivanje usaglašenosti 
računovodstvenih informacija sadržanih u godišnjem izveštaju o poslovanju sa godišnjim 
finansijskim izveštajima koji su bili predmet revizije. Shodno tome naši postupci nisu uključivali 
pregled ostalih informacija sadržanih u godišnjem izveštaju o poslovanju koje proističu iz 
informacija i evidencija koje nisu bile predmet revizije.  
 
Po našem mišljenju, računovodstvene informacije prikazane u godišnjem izveštaju o poslovanju 
su, po svim materijalno značajnim pitanjima, usklađene sa finansijskim izveštajima Društva za 
godinu koja se završila na dan 31. decembra 2014. godine. 
 
 
Beograd, 18. maj 2015. godine  KPMG d.o.o. Beograd 
   
 (M.P.)  
   
  Ivana Manigodić 
  Ovlašćeni revizor 
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MaTH4HH 6poj W•<l>P• AenarHocr• 

nonylbaea AreH4Mja Ja npMBP0AH0 perncrpe 
750 0 3 0 0 0 0 \0 

19 20 21 22 23 24 25 26 
Spera nocna 

HaJMB: n.u 'Enc CHa6AeBafbe' A.O.O. 6eorpa,1:1 

6 ~·1nAHC YCnEXA 

33 nepMOA OA 01.01 .201 4. AO 31 .12.201 4. rOAHHe 

rpyna pa4yHa, pa4yH no3vll . .\"1JA HanoMeHa 6poj 
"13HOC 

Aon TeK)'~a roAMHa npencOAHa rQAMHa 
1 2 3 4 5 6 

nPHXOAH H3 PEAOBHOr nocnOBAlbA 

60 AO 65, OCHM 62 H 63 A. nocnOBHH nPHXOAH (1002+1009+1016+1017) 1001 180.265.104 82.316.904 

60 I. nPHXOAH OA nPOAAJE P05E (1003+1004+1005+1006+1007+1008) 1002 0 0 

600 1. npHXO,Al-l 0.A npO,Aaje po6e Man14HHM H 33BHCHHM npaBHHM lli14i1M3 Ha .AOMaf'leM Tp>Ki1WTY 1003 0 0 

601 2. npi1X0Ai1 0.A npO.Aaje po6e ManNHi1M H 33BHCHHM npaBHi1M m1411Ma Ha HHOCTpaHOM lp>KHWTY 1004 0 0 

602 3. npHXOAM OA npo,qaje po6e OCTam1M noseJaHHM npaSHHM m1411Ma Ha AOMaf'leM rp>KHWTY 1005 0 0 

603 4. npHXOAH DA npo,qaje po6e OCTanHM noaeJaHHM npaBHHM JH14HMa Ha HHOCTpaHOM Tp>KHWTy 1006 0 0 

604 5. npHXOAH OA npOAaje po6e Ha AOManeM TP*HWTY 1007 0 0 

605 6. npHXOAH OA npOAaje po6e Ha HHOCTpaHOM TP*HWTY 1008 0 0 

61 II. nPHXOAH OA nPOAAJE nPOH3BOAA H YCnYrA (1010+1011+1012+1013+1014+1015) 1009 180.185.637 82.1 35.735 

610 
1. np11xo,q11 DA npo,qaje npmt3BO,Aa H ycnyra M8TW·lHHM H JaBHCHHM npaBHHM n11411Ma Ha AOMaf'leM 

TP*•WTY 
101 0 200.815 506.880 

611 
2. npHXOAH 0.A npo,qaje npmt3B0.A8 H ycnyra Man,~HHM H 3aBHCHHM npaBHHM flH4HMa Ha 

HHOcrpaHDM Tp>KHWTY 
1011 0 0 

612 
3. npHXO.AH DA npOAaje npH3BO.Aa H ycnyra OCT8flHM ODBe3aHHM npaBHHM IlH4HMa Ha ADMafleM 

101 2 0 0 
Tp>KHWTY 

613 
4. npHXD.AH DA OPOAaje npDHJBD.Aa H ycnyra DCTanHM nDBe3aHHM npaaHHM flH4HMa Ha HHDCTpaHOM 

TP>KHWTY 
101 3 0 0 

614 5. npHXDA• DA npOAaje npOH3BOAa "ycnyra Ha AOManeM TP*•WTY 1014 179.984.822 81.62.8855 

615 6. npHXOA• DA npOAaje npO•JBOAa "ycnyra Ha HHOCTpaHOM TP"HWTY 1015 0 0 

64 Ill. nPHXOAH OA nPEMHJA, CY5BEHL\HJA, AOTAL\HJA, AOHAL\HJA Hen. 1016 0 0 

65 IV. APYrH nocnoBHH nP~XOAH 1017 79.467 181.169 

PACXOAH H3 PEAOBHOr nocnOBAlbA 0 0 

50 AD 55, 5. nocnOBHH PACXOAH 
1018 179.479.867 81 .713.076 

62" 63 (1019-1020-1021+1022+1023+1024+1025+1026+1027+1028+1029) ~ 0 

50 I. HA5ABHA BPEAHOCT nPOAATE P05E 1019 0 0 

62 II. nPHXOAH OA AKTHBHPAlbA YYHHAKA H P05E 1020 0 0 

630 
Ill. noBEMlbE BPEAHOCTH 3AnHXA HEAOBPWEHHX H roTOB~X nPOH3BOAA H 

1021 0 0 HEAOBPWEHHX YCnYrA 

631 
IV. CMAlbElbE BPEAHOCrn 3AnHXA HEAOBPWEHHX H roTOBHX nPOH3BOAA H 

1022 0 0 HEAOBPWEHHX YCnYr A 

51OC•M513 V. TPOWKOBH MATEPHJAnA 1023 52.261 34 .292 

513 VI. TPOWKOBH rnPHBA H EHEPrHJE 1024 103.111 .769 40.095.511 

52 VII. TPOWKOBH 3APAAA, HAKHAAA 3APAAA H OCTAn~ DHYHH PACXOAH 1025 163.618 33.449 

53 VIII. TPOWKOBH nPOH3BOAHHX YCnYrA 1026 75.953.763 38.228.363 

540 IX. TPOWKOBH AMOPTH3AL\HJE 1027 4.263 0 

541AO549 X. TPOWKOBH AYrDPOYHHX PE3EPBHCAlbA 1028 0 0 

55 XI. HEMATEPHJAnHH TPOWKOBH 1029 194.193 3.321.461 



0 8. nocnOBH~ ll06~TAK (1001-1018) ~ 0 1030 785.237 603.828 

0 r. nocnOBH~ rY6~TAK (1018-1001) ~ 0 1031 0 0 

66 ll. <l>~HAHC~JCK~ nP~XOll~ (1033+1038+1039) 1032 3.011.993 492.895 

66 OCHM 662, 663 H 664 
I. <l>~HAHC~JCKH nPHXOll~ OA noBE3AHHX n~L(A H OCTAJl~ <l>HHAHCHJCKH nPHXOllH 1033 45 969 (1034+1035+1036+1037) 

660 1. <l>HHaHCHjCKH npMXOAH OA M3n14HHX H 3ae11CHHX npasHHx m14a 1034 0 954 

661 2. <l>HHaHCHjCKH npHXO,QH O,Q OCTMHX noeeJaHHX npaBHHX m11.1a 1035 0 0 

665 3. npHXOA• OA yYewna y A06my np•APY*•H•x npaaH•x n•4a • aajeAHH4KHX noAyxaara 1036 0 0 

669 4. Ocran• <fJ•HaHCHjCKH npHXOA• 1037 45 15 

662 IL nP~XOllH Oil KAMATA (Oil TPEliHX nHL(A) 1038 3.011.892 491.926 

663" 664 
Ill. no3~rnBHE KYPCHE PA3nHKE H n03HTHBHH E<l>EKTH BAJlYTHE KnAY3YnE (nPEMA 1039 56 0 TPEliHM nHljHMA) 

56 'f>. <l>HHAHC~JCKH PACXOllH (1041+1046•1047) 1040 1.813.750 344.179 

56 OCHM 562, 563 H 564 
I. <l>~HAHCHJCKH PACXOll~ H3 OllHOCA CA noBE3AH~M nPABH~M nHLl~MA H OCTAJlH 1041 1.809.516 344.173 
<l>~HAHC~JCKH PACXOllH (1042+1043+1044+1045) 

560 1. <l>HH3HCHjCKH pacxO,QH H3 0,QHOCa ca M3n14HHM H 33BHCHHM npaem1M m14HMa 1042 1.809.516 344.173 

561 2. <l>HHaHCHjCKH paCXO,QH HJ O,QHOCa ca OCTanHM noeeJaHHM npaBHHM m14HMa 1043 0 0 

565 3. PacXOAH OA y4ewna y ry6HrKY np•APY*•HHX npaBHHX nH4a "aajeAHH4KHX OOAYXBara 1044 0 0 

566" 569 4. Ocran• <fJ•HaHcHjCKH pacxoA• 1045 0 0 

562 IL PACXOll~ KAMATA (nPEMA TPEliHM nHljHMA) 1046 4.222 0 

563" 564 
Ill. HErArnBHE KYPCHE PA3nHKE ~ HErArnBHH E<l>EKTH BAJlYTHE KnAY3YnE (nPEMA 1047 12 6 
TPEliHM nHljHMA) 

0 E. ll06~TAK H3 <l>~HAHC~PAlbA (1032-1040) 1048 1.198.243 148.716 

0 lK. rY6HTArn3 <l>HHAHCHPAlbA (1040-1032) 1049 0 0 

683" 685 
3. nP~XOllH Oil YCKnA'f>~BAlbA BPEllHOCrn OCTAJlE HMOBHHE KOJA CE HCKA3YJE no 1050 30.395 0 
<l>EP BPEl\HOCrn KP03 6~nAHC YCnEXA 

583" 585 
H. PACXOllH Oil YCKnA'f>HBAlbA BPEl\HOCrn OCTAJlE HMOBHHE KOJA CE HCKA3YJE no 1051 10.489.977 2.097.959 
<l>EP BPEllHOCrn KP03 6~nAHC YCnEXA 

67 H 68, OCHM 683 
J. OCTAJlH nPHXOllH 1052 13.514 173 

"685 

57 H 58, OCHM 583 
" K. OCTAflH PACXOllH 1053 29.552 249.144 

585 

n. ll06HTAK H3 PEllOBHOr nocnOBAlbA nPE onOPE3HBAlbA (1030-1031+1048-1049+1050- 1054 0 0 1051+1052-1053) 

lb. rY6HTAK H3 PEllOBHOr nocnOBAlbA nPE onOPE3HBAlbA (1031-1030+ 1049-1048+ 1051- 1055 8.492.140 1.594.386 
1050+ 1053-1052) 

69-59 
M. HETO ):106~TAK nocnOBAlbA KOJE CE 06YCTABfbA, E<llEKT~ nPOMEHE PA4YHOBOJ:ICTBEHE 1056 0 0 
non~rnKE ~ ~cnPABKA rPEWAKA ~3 PAH~J~X nEP~OJ:IA 

59-69 
H. HETO rY6~TAK nocnoBAlbA KOJE CE 06YCTABfbA, PACXOA~ nPOMEHE PAYYHOBOJ:ITBEHE 1057 0 0 
non~rnKE ~ ~cnPABKA rPEWAKA ~3 PAH~J~X nEP~OJ:IA 

lb. ll06HTAK nPE onOPE3HBAlbA (1054-1055+1056-1057) 1058 0 0 

0. rY6HTAK nPE onOPE3HBAlbA (1055-1054+1057-1056) 1059 8.492.140 1.594.386 

n. nOPE3 HAll06HTAK 0 0 

721 I. nOPECKH PACXOll nEPHOl\A 1060 0 163.270 

AeO 722 IL 01\nOlKEHH nOPECKH PACXOll~ nEP~Ol\A 1061 0 0 

AeO 722 Ill. 01\nOlKEH~ noPECK~ nPHXOllH nEPHOl\A 1062 66 0 

723 P. ~cnnA liEHA nH4HA nPHMAlbA nocnOl\ABL(A 1063 0 0 

C. HETO ll06HTAK (1058-1059-1060-1061+1062) 1064 0 0 

T. HETO rY6~TAK (1059-1058+ 1060+ 1061-1062) 1065 8.492.074 1.757.656 

I. HETO ll06~TAK KOJH nPHnAl\A MAlb~HCKHM YnAfA4HMA 1066 0 0 

II. HETO ll06~TAK KOJH nPHnAl\A BEli~HCKOM snACHHKY 1067 0 0 

Ill. 3APAl\A no AKljHJH 0 0 



1.0cHOBHa 3ap<1Aa no ax4•i• 1068 0 

1069 0 

AaHa 28.02.2015 

06PA3AL( nPOm1CAH: 
npaBWIHHKOM 0 CaAP)l(HHH H cf>opMH 06pac4a <1>HH8HCHjcKKX H3Bewraja 38 npHBpeAHa APYWTBa, 3a,qpyre Apyra npaeHa m1L~a H npeAY30THHKe ("Cn.rnacHHK PC', 6p. 9512014) 
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H3BEWTAJ 0 OCTAJlOM PE3YnTATY 

Ja nepHOA OA 01 .01 .2014. AO 31.12.201 4. roAHHe 
y XHlb"l\aMa AHHapa 

f pyna pa«yHa, pa«yH n0311\L\ll\JA HanoMeHa 6poj 
'°13HOC 

A On TeKY~a rOAHHa npeTJ<OAHa rOAHHa 
1 2 3 4 5 6 

A. HETO PE3YnTAT "13 nocnOBAfbA 
I. HETO A06"1TAK(AOn 1064) 2001 0 0 
II. HETO fY6illTAK (AOn 1065) 2002 8.492.074 1.757.656 
6. OCTAnill CBE06YXBATHlll A061!1TAK illnill fY6illTAK 

a) CraBKe Koje Hene 6HTH pernacHcjJHKoaaHe y 6HnaHcy ycnexa y 6YAYOHM nep•OA••a 

330 
onpeMe 2003 0 0 
6) cMalbelbe peaanop•Ja4•o••x peJepa• 2004 0 0 

331 
2. AKTYapcKH A06H4• •n• ry6•4• no oc•oay nnaHoaa A•<l>•••caHHX npHMalba 

a) A06•4• 2005 0 0 
6) ry6H4H 2006 0 0 

332 
3. Ao6H4H HflH ry6H4H no ocHoey ynaratt>a y enaCHH4Ke HHCrpyMeHre Kamnana 

a)A06H4H 2007 0 0 
6) ry6H4H 2008 0 0 
4. Ao6•4• HnH ry6•4• no oc•oay YAena y ocranoM caeo6yxaarnoM A06HTKY """ ry6HTKy 

333 np•APYll<e••x APYWTaaa 
a) A06H4H 2009 0 0 
6) ry6H4H 2010 0 0 

6) CraaKe KOje ""'""A"O Mory 6HTH pernacHcjJHKoaaHe y 6HnaHcy ycnexa y 6yAYnHM 
nepHO,[\HMa 
I. gOOH4H HilH ryoH4H no OCHOBY npepa4yHa qlHHaHCH.tCKHX HJBeWTaja HHOCTpaHor 

334 
nocnoeatt>a 

a) A06H4H 2011 0 0 
6) ry6H4H 2012 0 0 

335 
2. Ao6114H HnH ry6114H O.Q HHCrpyMeHara 3awr11re Hern ynarafba y HHocrpaHo nocnoeafbe 

a) A06•4• 2013 0 0 
6) ry6H4H 2014 0 0 
IJ. gOOH4H HflH ryo114H no OCHOBY HHCTpyMeHara 33WTHTe PH3HKa lXel,IHHraJ HOB43HOr 

336 
TOK a 

a) A06•4• 2015 0 0 
6) ry6H4H 2016 0 0 

337 
4. Ao6H4H •n• ry6•4• no oc•oay xapr•ja OA apeAHOCTH pacnonO)l(HBHx Ja npoAajy 
a) A06•4• 2017 0 0 
6) ry6H4H 2018 0 0 
I. OCTAD"16PYTO CBE06YXBATHlll A061!1TAK 
(2003+2005+2007 +2009+2011+2013+2015+2017) • 2019 0 0 
II. OCTAD"16PYTO CBE06YXBATH"1 fY6illTAK 
(2004+2006+2008+2010+2012+2014+2016+2018)- 2020 0 0 

Ill. noPE3 HA OCTAD"1 CBE06YXBATH"1A06111TAK111n111 fY6"1TAK nEPlllOAA 2021 0 0 
IV. HETO OCTAD"1 CBE06YXBATH"1 A0611\TAK 
(2019-2020-2021) "0 2022 0 0 
V. HETO OCTAD"1 CBE06YXBATH"1 fY6"1TAK 
(2020-2019+2021) "0 2023 0 0 

B. YKYnAH HETO CBE06YXBATHM PE3YnTAT nEPMOAA 
I. YKYnAH HETO CBE06YXBATHlll A06111TAK 
(2001-2002+2022-2023)" 0 2024 0 0 
II. YKYnAH HETO CBE06YXBATHll\ fY6"1TAK 
(2002-2001+2023-2022) " 0 2025 8.492.074 1.757.656 
r. YKYnAH HETO CBE06YXBATHll\ A06111TAK 111n111 fY6illTAK (2027+2028) =Aon 
2024 "o •n• Aon 2025 > o 2026 0 0 

1. n pHnHCaH eeflHHCKHM enaCHH4HMa KanHTana 2027 0 0 

2. n pHOHC3H BI13CHH4HM3 KOjH HeMajy KOHTpony 2028 0 0 

... _. ,._.c.' ... f "· ~rEllEKT~ 
Aa•a 28.022015 

' Y)fO itacrynHHK 
' <J l «' Mi "' 

"" 
I I 

" {\ l'f, Ha ARa!baJ ~ ~~ 

\ 
1'3 A.00. ;; I 

·~ 6eorpaA / 
~ ~· 
'~'"Ho1u,,~1f!: ' -.. : ....... --

06PA3AL\ nPOnl!ICAH: 
npaeHnHHKOM 0 C8JU)ll!HHH H 4><>PMH o6p11<:4a $1H8HOH)Cmu H3e&WTa}4 38 npHOPtlAH8 APYUfTllB, 3fW)yt8 APyta npaeHa n1-14a H npeAY!EITHHKB ('Cn.rmtCHHll PC". 6p. 95/2014) 
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MaTH"!H\.1 6poj 

750 10 

1 2 22 23 24 25 26 
Spera nocna 

HaJHB: nA ·Enc CHa6Aesatt.e' .11.0.0. Oeofpa,11 

Ce,aH WTe: 6eorpa.Q, ~M4e M1tnM4e 6p. 2 

5~nAHC CTAlbA 

Ha A3H 31. Ae4eM6pa 2014 
y x•lba.llaMa A'1Haoa 

r pyna paYyHa, 
npeTXOAHa fO.£\•Ha 

no3VIL\VIJA A On HanoMeHa 6poj TeKyna roA•Ha KpajH>e craH>e no"l0THO CTal-be 
PaYYH 31.12.2013. 01.01 .2013. 

1 2 3 4 5 6 7 

AK1"BA 

00 A. Yn~CAH~. A HEYnnAnEH~ KAn~TAn 0001 
0 0 0 

6. CTAnHA ~MOB~HA (0003<-00I0<-0019<-0024<-0034) 0002 
19.660 23.089 0 

01 I. HEMATEP~JAnHA ~MOB~HA (0004<-0005<-0006<-0007<-0008<-0009) 0003 
0 0 0 

010MAeo019 I. Ynaratba y paJeoj 0004 
0 0 0 

011,012MA00019 2. KoH4ec11je, nareHrn, m14eH4e, po6tte 11 YC11Y>KHe MapKe, co¢rnep 11 ocrana npaea 0005 
0 0 0 

013MA00019 3.ry,QB\Ul 0006 
0 0 0 

014 •Aeo019 4. Ocrana tteMarep11jantta 11MOe11tta 0007 
0 0 0 

015MA00019 5. HeMaTep11jantta YIMOBHHa y npYlnpeMl1 0008 
0 0 0 

016•Aeo019 6. Aaattc11 Ja tteMarep11jantty 1-1MOe1-1tty 0009 
0 0 0 

02 II. HEKPETH~HE, noCTPOJElbA ~ onPEMA (OOl 1<-0012<-0013<-0014<-0015<-0016<-0017<-0018) 001 0 
19.660 23.089 0 

020, 021 M AOO 029 I. 3eMfb11wre 0011 
0 0 0 

022 MAeo 029 2. r pa~eBHHCI0.1 o6)eKH1 0012 
0 0 0 

023 •Aeo 029 3. nocrpojetba H onpeMa 0013 
19.660 23.089 0 

024 MAOO 029 4. li1tteecn11-111otte tteKpeTH11tte 001 4 
0 0 0 

025 MAeo 029 5. Ocrane tteKpeTHHHe, nocrpojeit.a 11 onpeMa 0015 
0 0 0 

026 •Aeo 029 6. He1<pertt11He, nocrpojeit.a H onpeMa y np11npeM11 0016 
0 0 0 

027 MAOO 029 7. Ynaralba tta ry~1-1M tte1<pertt1-1ttaMa, nocrpoje1M1Ma 11 onpeM11 0017 
0 0 0 

028 MAOO 029 8. Aeattc11 3a He1<pern1-1tte, nocrpoje>t:.a 1-1 onpeM}' 0018 
0 0 0 

03 Ill. 6~onowKA CPEACTBA (0020<-0021<-0022<-0023) 0019 
0 0 0 

030, 031 M Aeo 039 1. WyMe H BHWerOAHWH:.11 Jaca,QH 0020 
0 0 0 

032 •AOO 039 2. 0CH08HO CTa,QO 0021 
0 0 0 

037 MAOO 039 3. 6HOJlOWKa cpeACTBa y np1-1npeMH 0022 
0 0 0 

038 MAeO 039 4. AaaHc1-1 Ja 6oonow11a cpeACTaa 0023 
0 0 0 

04, 0CMM047 
IV. wroPOYH~ <l>~HAHC~JCK~ nnACMAH~ 

0024 
(0025<-0026<-0027 <-0028<-0029<-0030<-003 I <-0032 <-0033) 0 0 0 

040 • AeO 049 1. Y'lewha y Kan1-1rany JaBHCHHX npaeH~ n1-14a 0025 
0 0 0 

041 •Aeo049 2. Y'lewha y 11amnany nPHAPY>KeHHX npaeH11x n114a 1-1 JajeAHl1'lKl1M noAyxaarnMa 0026 
0 0 0 

042 •Aeo049 
3. Y'lewha y 11an11rany ocran11x npaeHHX n1-14a 1-1 Apyre xaprnje OA BpeAHOCrn pacnono>K11ee Ja 

0027 
npoAajy 0 0 0 

A00 043, A00 044 11 AeO 
4. ,Qyropo'lH\1 nnacMaH11Marn'lHl1M113aa~H11M npaaHHM n11411Ma 0028 

049 0 0 0 
AeO 043, A60 044 11 AeO 

5. ,Qyropo'lH\.1 nnacMaH11 ocran11M noee3aH11M npaBHl1M n11411Ma 0029 
049 0 0 0 

AeO 045 \.1 AeO 049 6. ,Qyropo'lHH nnacMaH11 y 3eMlb11 0030 
0 0 0 

AeO 045 11 Aeo 049 7. ,Qyropo'lHH nllacMaH11 y \.1HOCTpaHCtay 0031 
0 0 0 

046 •Aeo049 8. Xaprnje OA epeAHOCTH KOje ce Ap)!(e AO AOCneha 0032 
0 0 0 

048 "AOO 049 9. Octan\.1 Ayropo'lH\1 ¢11HaHCHjcK11 nnacMaHH 0033 
0 0 0 

05 V.AYroPOYHA noTPA>K~BAlbA (0035<-0036<-0037<-0038<-0039<-0040<-004 I ) 0034 
0 0 0 

050 •Aeo059 1. no1pa>1rnea1toa OA ManNHor 1-1 3ae\.1cH11x npaeHHX n114a 0035 
0 0 0 

051 •Aeo059 2. no1pa>1rnea1toa OA ocran11x noee3aH11x n114a 0036 
0 0 0 



052 •Aeo059 3. norpa>1CHBalba Ha OCHOBy npoAaje Ha po6H1-1 KpeAHT 0037 
0 0 0 

053 • Aeo 059 4. norpaJKHBatt.a 3a npoAajy no yroeopHMa o <f>HHaHcHµ<oM mm1Hry 0038 
0 0 0 

054 •AeO 059 5. norpa)l<HBalba no OCHOBY jeMCTBa 0039 
0 0 0 

055 •AeO 059 6. CnopHa 1-1 cyM1t:.1-1ea norpam1-1ealba 0040 
0 0 0 

056 •AeO 059 7. Ocrana AYropo4Ha norpa>K11eaa,a 0041 
0 0 0 

288 8. 01\!lO>KEHA noPECKA CPEACTBA 0042 
0 0 0 

r. 06PTHA ~M08~HA (0044..0051'0059..0000..0061'-0062->-0068..0009.0070) 0043 
46.491.416 42.270.509 0 

Knaca I I. 3An~xE (0045..0046..0047..0048..0049..0050) 0044 
137.754 2.073 0 

10 1. MarepHjan, peaepeHH AenoeH, anar H c1-1raH 1o1HaeHrap 0045 
0 0 0 

II 2. HeAoepweHa npoHJBOJllba H HeAoBpweHe ycnyre 0046 
0 0 0 

12 3. roroe1o1 npOHJBOAH 0047 
0 0 0 

13 4. Po6a 0048 
0 0 0 

14 5. Cra11Ha cpeAcrea HaMelbeHa npoAaj\.1 0049 
0 0 0 

15 6. nnafleH1-1 aeaHc1-1 Ja aan1o1xe H yCilyre 0050 
137.754 2.073 0 

20 II. noTPA>K~BAlbA no OCHOBY nPOAAJE (0052..0053..0054..0055..0056..0057..0058) 0051 
34.826.739 29.105.992 0 

2001-1,qeo 209 1. Kyn4H y JeMlbH - ManNHa 1-1 aae1o1cHa npaeHa mHta 0052 
54.271 176.973 0 

201•Aeo209 2. Kyn41o1 y HHOCrpaHcrey - Marn1.1Ha 1-1 aaa1t1CHa npaeHa m.i4a 0053 
0 0 0 

202 •AeO 209 3. Kyn4H y JeMfb1-1- ocrana noeeJaHa npaeHa m14a 0054 
0 0 0 

203 •Aeo 209 4. Kymt1-1 y HHOcrpaHCTey - ocrana noeeJaHa npaeHa mu.ia 0055 
0 0 0 

204 •AeO 209 5. Kyn4H y 30Mlbl1 0056 
34.771 .696 28.922.203 0 

205 •AeO 209 6. Kyn41-1 y HHOCTpaHCTBY 0057 
0 0 0 

2061-1AeO209 7. Ocrana norpa1111-1eaH:>a no OCHoey npoAaje 0058 
772 6.816 0 

21 Ill. noTPA>K~8AlbA ~3 cnEW~<l>~YH~X nocnOBA 0059 
0 5.894.531 0 

22 1v. APYrA noTPA>K~BAlbA 0060 
2.549.481 945.452 0 

236 
v. <l>~HAHC~JCKA CPEACTBA KOJA CE BPE/lHYJY no <l>EP BPE/lHOCrn KP03 6MnAHC 

0061 
YCnEXA 0 0 0 

23 OC•M 236 • 237 
VI. KPATKOPOYH~ <l>~HAHC~JCK~ nnACMAH~ 

0062 
(0063<-0064..0005..0066..0007) 0 0 0 

230 •AeO 239 1. KparKopo"lH\.1 KpeA\.1rn \.1 nnacMaH\.1- Marn"lHa 1-13ae1-1cHa npaeHa 11 1-14a 0063 
0 0 0 

23 1 • AOO 239 2. KparKopo"lH\.1 KpeA\.1rn \.1 n11acMaH\.1 - ocrana noaeJaHa npaeHa 11 1-14a 0064 
0 0 0 

232 • AeO 239 3. KparKOpo"lH \.1 Kpe.1:11-1rn 1-1 3ajMOB\.1 y JeMfb\.1 0065 
0 0 0 

233 • A•O 239 4. KpaTKOpo"lH\.1 Kpe,Q\.1T\.1 \.1 3ajMOB\.1 y \.1HOCTpaHCTBY 0066 
0 0 0 

234, 235, 238 • AeO 239 5. OcTClll\.1 KµSTKOpo"lH\1 ¢\.1HaHc\.1P<\.1 nnaCMaH\.1 0067 
0 0 0 

24 VII. roTOB~HCK~ EKB~BAnEHT~ ~ roTOB~HA 0068 
3.354.740 2.638.914 0 

27 VI.II . noPE3 HA AOAATY 8PE/lHOCT 0069 
5.01 9.526 3.683.460 0 

28 OC•M 288 IX. AKT~BHA BPEMEHCKA PA3rPAH~YElbA 0070 
603.176 87 0 

/:\. YKYnHA AKT~BA = nocnoBHA ~MOB~HA (0001..0002..0042..0043) 0071 
46.511.076 42.293.598 0 

88 lJ 8AHo~nAHCHA AKT~BA 0072 
664.023 17.634 0 

nAC~BA 
0 0 0 

A. KAn~TAn (0402.()411-0412.()413.()414.()415-0416.()417.()420-0421). 0 = (0071-0424-0441· 
0401 

0442) 0 0 0 

30 I. OCHOBH~ KAn~TAn (0403.()404..o405.()406.()407.()408.()409.()4 10) 0402 
10.000 10.000 0 

300 1. AK41-1p1-1 Kan1-1ran 0403 
0 0 0 

30 1 2. Y.1:1en1-1.1:1pywraea c orpaH\.1\leHoM o.1:1roeopHowl'ly 0404 
10.000 10.000 0 

302 3. Y11031-1 0405 
0 0 0 

303 4.J]p1KaBH1-1 Kan1-1ran 0406 
0 0 0 

304 5. JJpywraeH\.1 Kan1-1ran 0407 
0 0 0 

305 6. 3MPYIKH\.1 y,Qen\.1 0408 
0 0 0 

306 7. EM1-1c00Ha npeM1-1ja 0409 
0 0 0 



309 8. 0craJH1 OCHOBHl1 Kamuan 0410 
0 0 0 

31 II. Yn~CAH~. A HEYnnAnEH~ KAn~TAn 0411 
0 0 0 

047 H 237 Il l. OTKYnlbEHE concTBEHE AKW~JE 0412 
0 0 0 

32 IV. PE3EPBE 0413 
0 0 0 

330 
v. PEBAnOP~3AW~OHE PE3EPBE no OCHOBY PEBAnOP~3AW~JE HEMATEP~JAnHE 0414 
~MOB~HE, HEKPETH~HA, noCTPOJEfbA ~ onPEME 0 0 0 
Y I . , ,~,~,,,,_,_, 'H--· ,._,, IV--• ,_, '" ·•v• -H- ~H' ,_1rl>'I H' "" 

33 OCHM330 KOMnOHEHrn OCTAnor CBE05YXBATH0f PE3YnT A TA (norpaJKHa can~a pa4yHa rpyna 33 0415 
0 0 0 

""""' "'v '""'VH ovv H' "' 
330CHM330 KOM~~~.EHrn OCT An Or CBE05YXBA TH Or PE3YnT A TA (,QyroeHa can~a pa4yHa rpyne 33 0416 

0 0 0 

34 VIII. HEPACnOPET:>EH~ /:105~TAK (0418..0419) 0417 
0 0 0 

340 I. Hepacnopel')eH1-1 AOfouaK paHHjHX roAli!Ha 0418 
0 0 0 

341 2. Hepacnopef]eH11 AOfo.HaK TeK)'he ro,[111He 0419 
0 0 0 

0 IX. YYEWnE 5E3 nPABA KOHTPOnE 0420 
0 0 0 

35 X. rY5~TAK (0422..0423) 0421 
10.250.473 1.758.399 0 

350 1. ryfo11aK paHl1jHX fOA11H8 0422 
1.748.399 1.748.399 0 

351 2. r y6maK Tet<yfle fOA11He 0423 
8.502.074 10.000 0 

5. AYf OPOYHA PE3EPB~CAfbA ~ 05ABE3E (0425..0432) 0424 
0 0 0 

40 I. /:IYfOPOYHA PE3EPB~CAfbA (0426..0427..0428..0429..0430..0431) 0425 
0 0 0 

400 t. PeJepe11calba aa 1powKoee y rapaHTHOM poK)' 0426 
0 0 0 

401 2. PeJepeHCalba Ja rpowKoee o6Haelbalba np11po,qH11x 6orarcraea 0427 
0 0 0 

403 3. Peaepe11ca1t.a aa rpowKoee pecrpy1rryp11palba 0428 
0 0 0 

404 4. Peaepe11calba aa HaKHC\AB 11 APyre 6eH11¢1141-1je aanocneH1-1x 0429 
0 0 0 

405 5. Peaepe11ca1t>a aa rpowKoee GYACl<HX cnopoea 0430 
0 0 0 

402 "409 6. Ocrana Ayropo•ma peaepa11ca1t:.a 0431 
0 0 0 

41 II. /:IYfOPOYHE 05ABE3E (0433..0434..0435..0436..0437..0438..0439..0440) 0432 
0 0 0 

410 1. 06aeeae KOje ce tNlry KOHBeproearn y Kam.ran 0433 
0 0 0 

411 2. 06aeeJe npeMa M8HNHl1M 1138811CHl1M npa8Hl1M IH14HMa 0434 
0 0 0 

412 3. 06aee3e npeMa OCT an HM noee3aHHM npaeHHM 111-141-1Ma 0435 
0 0 0 

413 4. 06aee3e no eMHToeaHHM xaprnjaMa OA epeAHOCTH y neplo10AY A)')KeM OA roAHHY AaHa 0436 
0 0 0 

414 5. AYropo4H 11 Kpe..Q11rn11 3aj"-'iOBH y 3eMlbH 0437 
0 0 0 

415 6. AYropo4Hl1Kpe..Q11rn11 3aj"-'iOBH y HHOCTpaHcTey 0438 
0 0 0 

416 7. 06aaeae no OCHOBy cf>HH3HCHjct<Or 11H311Hra 0439 
0 0 0 

419 a. OcT ane Ayropo4He 06aee3e 0440 
0 0 0 

498 B. OJ:lnO)l(EHE noPECKE 05ABE3E 0441 
677 743 0 

42 AO 49 (OC"M 498) r . KPATKOPOYHE 05ABE3E (0443..0450..0451..0459..0460..0461..0462) 0442 
56.750.872 44.041 .254 0 

42 I. KPATKOPOYHE <ll~HAHC~JCKE 05ABE3E (0444..0445..0446..0447..0448..0449) 0443 
1.287 0 0 

420 1. KpaTKOpo4HH KpeA11TH OA Marn4HKK H 3ae1-1cH11x npaeH11x 111-14a 0444 
0 0 0 

421 2. KpaTKOpo"IHH Kpe,QIHH OA OCTanHX noee3aH\1X npaBHl1X 11114a 0445 
0 0 0 

422 3. KpaTKOpo4Hl1 Kpe..Q11rn H 3aj"-'iOBH y JeMlbH 0446 
0 0 0 

423 4. KpaTKOPQ4H\.1 KpeA11rn \.1JajMOBHy11HocrpaHc1ey 0447 
0 0 0 

427 
5. 06aee3e no ocHoey c1anH11X cpeACTaea 11 cpeACTaea o6ycraBfbeHor n0CJ1oealba H3MelbeHHX 

0448 
npoAaj11 0 0 0 

424, 425, 426" 429 6. Ocrane 1<par1<opo4He ¢1-1HaHc11jct<e 06aee3e 0449 
1.287 0 0 

430 II. nP~MlbEH~ ABAHC~. AEn03~rn ~ KAYW~JE 0450 
3.057 0 0 

43 OCHM 430 Ill. 05ABE3E ~3 nocnOBAfbA (0452..0453..0454..0455..0456..0457..0458) 0451 
51.450.821 32.543.600 0 

431 1 . .Qo6aefba"IH · Marn4Ha H 3ae1-1cHa npaeHa 11114a y JeMlb\.1 0452 
50.925.297 32.300.025 0 

432 2 . .Qo6aerba4\.1 · MaT\.1"1Ha \.1 noeeaaHa npaeHa 11\.14a y \.1HOCTpaHcrey 0453 
0 0 0 

433 3 . .Qo6aerba"!11 · ocrana noeeaaHa npaeHa n114a y aeMlb11 0454 
102 0 0 

434 4 . .Qo6aefba"IH · ocrana noeeJaHa npaeHa 11114a y 11HocrpaHc1ey 0455 
0 0 0 



435 5. Oo6aa1bao.n1 y 3eM!bH 0456 
507.774 240.581 0 

436 6. Ao6aen.atlH y HHocrpaHcray 0457 
0 0 0 

439 7. Ocrane 06aae3e HJ nocnoeatt.a 0458 
17.648 2.994 0 

44, 45 •46 IV. OCTAnE KPATKOPOYHE 06ABE3E 0459 
1.655.341 7.689.556 0 

47 v. 05ABE3E no OCHOBY noPE3A HA AOAA TY BPEAHOCT 0460 
3.618.518 3.644.693 0 

48 VI. 05ABE3E 3A OCTAnE nOPE3E, AOnPMHOCE 11 APYrE AA>1<511HE 0461 
20.662 163.405 0 

49 OCHM498 VII. nACMBHA BPEMEHCKA PA3rPAH11YElbA 0462 
1.186 0 0 

H • '""'"'' "H 
,., .... 

(0421-(0402<-0411-0412<-0413<-0414<-0415-041 6<-0417<-0420))>=0 0463 
10.240.473 1.748.399 0 

o . YKYnHA nACMBA (0424<-0442<-0441<-0401-0463) > 0 0464 
46.511 .076 42.293.598 0 

89 E. BAH5MnAHCHA nACMBA 0465 - 664.023 17.634 0 

') ?;'"'-,,,.., ~ 3aKOHCKH JacrynHHK 

/1aHa 28022015 "~-- .. ""'"'c7·-·~ , 2 
• " J 

~"~ 
/(j . .. . ~ 

jt ~ Enc~~ a11ie" o " ' ~ 

' 
, A ... 

I ·~ 6eorpaA~ 
~.~ ~)~ ':;,...' "~~ * --- J --

06PA3Ai.1 nPOnl1CAH: 
npaBl11\M11KOM 0 ca,Qp:4GIMM M ¢opMM o6pi1a.48 $14HaHCMjclHX MlBOOJTaja 38 npM&peAHB .QPYUITS&, 38,11.0yre fJpyra il)89Ha MHLt8 11 ~381HMK8 ("Cn fllac:tlHK PC", 6p. 95 / 2014) 



nonylbaea npaeHo 11m~e-npeAyJeTHHK 
20924195 3514 108057105 

MarMYHM 6poj WMcjJpa AenarHocrM MaTHYHH 6poj 

nonylbaea AreH4Hja Ja npHepeAHe perncrpe 
750 0 3 0 0 0 0 10 

19 20 21 22 23 24 25 26 
Bpcrn nocna 

Naziv : n/1 "EnC Cua6AeBalhe" A.o.o. 6eorp3A 

Sediste : 6eorp3A, l\apH4e MHnH4e 6p. 2 

~3BEWT AJ 0 TOKOB~MA rOTOB~HE 

33 nep110A OA 01.01.2014. AO 31 .12.201 4. rOA11He 

(i103lo1L\lo1l3 
.: ,,, "i 

·i~i' II '· '. •... " ~3HOC 
·'1 1,~n 

I 

' 
:t):'L· . 1i';·1,1· TI' "~t· '" "''%:! ,i11 '"'" 'I iPeKVl'ia rOAHHa : l'lbeTJ(OAHa rDA1o1Ha 

~11 ~ '1' w• 2 ~ 4 

A. TOKOBl1 roTOBl1HE 113 nocnOBHl1X AKTl1BHOCTl1 
3001 

I. npMnMBM roroeMHe HJ nocnoBHMx aKrMBHocrM (1 AO 3) 201 .559.459 67.267.854 

1. npoAaja H npMMlbeHM aBaHCH 3002 199.875.031 67.262.466 

2. npMMlbeHe KaMaTe HJ noCnOBH HX aKrMBHOCrM 3003 1.684.428 5.388 

3. OcranM npMnMBH HJ pe11oeHor nocnoealba 3004 0 0 

II. 0AnMBM ror oeMHe MJ nocnoeHMX aKrMBHocr• (1 AO 5) 3005 200.842.502 64.628.681 

1. 11cnnare 1106aelbaYMMa "11arM aeaHCH 3006 198.005.621 64.181.604 

2. 3apaAe, HaKHa11e JapaAa "ocran• nMYHM pacxo11• 3007 163.618 26.341 

3. nnafleHe KaMare 3008 655 .027 

4. nopeJ Ha A06MraK 3009 387.767 

5. 0AflHBH no OCHOBY ocranMX jaBHHX npMxo11a 3010 1.630.469 420.736 

Ill. Hero npMnMe roroBHHe HJ nocnoeHHX aKrHBHOCrM (1· 11) 3011 716.957 2.639.173 

IV. Hero OAflHB rorOBHHe HJ nocnoBHHX aKrHBHOCrH (11·1) 3012 0 0 

6. TOKOBl1 rDTOBl1HE 113 AKTl1BHOCTl111HBECTl1PAtbA 
3013 0 

I. npHflHBH roTOBMHe HJ 3KHrBHOCTH HHBeCrHpalba (1 AO 5) 0 

1. npo11aja aK4Hja "y11ena (Hero npMnMBM) 3014 0 0 

2. npoAaja HeMarepHjanHe MMOBMHe, HeKpeTHHHa, nocrpojelha, onpeMe "6HonowKHX cpeAcraea 3015 0 0 

3. Ocran• cjJHHaHCMjCKH nnacMaHM (Hero npMnMBM) 3016 0 0 

4. npHMlbeHe KaMare HJ aKrHBHOCTH HHBeCrHpalba 3017 0 0 

5. npHMlbeHe AMBHAeH11e 3018 0 0 

II. 011nMBH rorOBHHe HJ aKrHBHOCrH HHBecrHpalba (1 AO 3) 3019 1.121 259 

1. KynoeHHa aK4Hja "yAena (Hero OAnMeM) 3020 0 0 

2. KynoaMHa HeMarep•janHe MMOBMHe, HeKperHMHa, nocrpojelba, onpeMe" 6MonowKMX cpeAcraea 3021 1.121 259 

3. Ocran• cjJHH3HCHjCKH nnacMaHM (Hero OAnHBH) 3022 0 0 



Ill. Hero npHnHB roTOBHHe HJ aKrnBHocrn HHBecrnpalba (1·11) 3023 0 0 

IV. Hero OAflHB rOTOBHHe HJ aKrnBHocrn HHBecrnpalba (11·1) 3024 1.121 259 

B. TOKOB'1 rDTOB'1HE '13 AKT'1BHOCT'1 <1>'1 HAHC'1PAlbA 
3025 

I. npHnHBH rorOBHHe HJ 3KTHBHOCTH cjJHH3HCHpalba (1 AO 5) 0 0 

1. Yaehalbe OCHOBHOr KanHrana 3026 0 0 

2. Ayropo"HH KpeAHTH (Hero npHnHBH) 3027 0 0 

3. KparKopo"HH KpeAHrn (Hero npHnHBH) 3028 0 0 

4. Ocrane Ayropo,He o6aaeJe 3029 0 0 

5. Ocrane KparKopo,He o6aaeJe 3030 0 0 

II. 0AnHBH roroBHHe HJ aKrnaHocrn cjJHHaHcHpalba (1 AO 6) 3031 0 0 

1. OTKyn concrneHHX aK4Hja H yAena 3032 0 0 

2. Ayropo"HH KpeAHTH (oAnHBH) 3033 0 0 

3. KparKopo"HH KpeAHTH (OAnHBH) 3034 0 0 

4. Ocrane o6aaeJe (oAnHBH) 3035 0 0 

5. ¢HH3HCHjCKH flHJHHr 3036 0 0 

6. '1cnnaheHe AHBHAeHAe 3037 0 0 

Ill. Hero npHnHB roroBHHe HJ aKTHBHocrn cjJHH3HCHpalha (1·11) 3038 0 0 

IV. Hero OAnHB roroaHHe HJ aKTHBHocrn cjJHHaHcHpalba (11·1) 3039 0 0 

r . CBErA nP'1n'1B rDTOB'1HE (3001+3013+3025) 3040 201.559.459 67.267.854 

A. CBErA OAn'1B roTOB'1HE (3005+3019+3031) 3041 200.843.623 64.628.940 

n. HETO nP'1n'1B roTOB'1HE (3040-3041) 3042 715.836 2.638.914 

E. HETO OAn'1B roTOB'1HE (3041 -3040) 3043 0 0 

>K. rDTOB'1HA HA n04ETKY 06PA4YHCKOr nEP'10AA 3044 2.638.914 0 

3. n03'1T'1BHE KYPCHE PA3n'1KE no OCH OBY nPEPA4YHA roTOB'1HE 3045 0 0 

'1 . HErArnBHE KYPCHE PA3n'1KE no OCHOBY nPEPA4YHA roTOB'1HE 3046 10 0 

J. roTOB'1HA HA KPAJY 06PA4YHCKOr nEP'10AA 
3047 3.354.740 2.638.914 

(3042-3043+ 3044+ 3045-3046) / 

nH4e OArDBOpHO ~lb8fbe cpHH8HCHJCKOr HJBeWT8J8 ';;;;,-~ ~-""'""""""" 
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05PA3AL\ nPOnli1CAH: 
npaaHmiHKOM 0 Ca,Qp~HliH H cjJOpMH 06pac4a cjJHli81iCHjCKHX H3Bewraja 38 npHapeAHa APYWTBa, 3a,Qpyre Apy ra npaBHa nH4a H npeAy3eTHHKe ('Cn.rnaCliHK PC', 6p. 95 / 2014) 



nonytt.aaa npa BHO nH4e·npeAy3eTHHK 
20924195 3514 108057105 

MaTM4HH 6poj W•¢pa AenarHocr• n1.1s 

nonytt.aaa AreH4Hja 33 npHapeAHB perncrpe 
750 3 0 0 0 0 10 

19 20 21 22 23 24 25 26 
Spera nocna 

Naziv : nn "Enc CHa6,QeBalbe" J:i.0.0. 6eorpa,Q 

Sedisle : 6eorpail, ~·P•4• M•n•4• 6p. 2 

"'13BEWTAJ 0 nPOMEHAMA HA KAn"'1TAflY 

y nepHOAY OA 01.01 .2014. AO 31.1 2.201 4. roAHHe 

KoMnoHeHre KanHrana 

30 31 32 35 

Pe A. 
on1.1c 

6poj YnHCaHH a 
A On 

OCHOBHH KanHran 
A On 

HeynnaheHH 
Aon 

Pe3epae 
A On 

ry6HTaM 
KanHran 

1 2 3 4 5 6 

no4eTHO CTalbe HaAaH 01.01 .2013 

I a) AYfOBHH CanAO pa4yHa 4001 0 4019 0 4037 0 4055 0 

6) norpa>KH• canAO pa4yHa 4002 0 4020 0 4038 0 4056 0 

~cnpasKa Marep•janHo JH3"ajHHX rpewaKa • 
npOMeHa pa~yHOBOACTBeHHX nommtKa 

2 a) HcnpasKe Ha AYfOBHoj crpaHH pa4yHa 4003 0 4011 0 4039 0 4057 0 

6) •cnpaBKe Ha norpa>t<HOj crpaHH pa4yHa 4004 0 4011 0 4040 0 4058 0 

KopHroeaHO noYerno cratbe Ha AaH 
01 .01 .2013 

3 a) KOpHrosaH• AYrOBHH canAO pa4yHa (1a + 
2a-26)~0 

4005 0 4013 0 4041 0 4059 0 

6) KOpHrosaHH norpa>KHH CanAO pa4yHa (16 . 
2a+26)~0 

4006 0 4024 0 4042 0 4060 0 

npoMeHe y npeTXOAHOj 2013 rOAHHH 

4 a) npoMeT Ha AyrosHoj crpaHH pa4yHa 4007 0 4015 0 4043 0 4061 1.757.656 

6) npoMer Ha norpa>t<HOj crpaH• pa4yHa 4008 10.000 4026 0 4044 0 4062 0 

Cra"'e Ha Kpajy npeTXOAHe roA•He 
31.12.2013 

5 a) AyrosHH canAo pa4yHa (3a + 4a • 46) ~ O 4009 0 4027 0 4045 0 4063 1.757.656 

6) norpall<HH canAO pa4yHa (36 • 4a + 46) ~ 0 4010 10.000 4028 0 4046 0 4064 0 

l<\cnpasKa MarepHjanHo JHa4ajH•X rpewaKa • 
npoMeHa pa"lyHOBOACTBBHHX nonHrnKa 

6 a) •cnpaBKe Ha AYrOsHoj crpaH• pa4yHa 4011 0 4029 0 4047 0 4065 743 

6) •cnpasKe Ha norpall<Hoj crpaHH p3"yHa 4012 0 4030 0 4048 0 4066 0 

KopHroeaHo nO"IBTHO cratbe reicyrie rOAHHe 
Ha AaH 01 .01 .2014. 

7 a) KOp•rosaHK AYrOBHH canAo pa4yHa (Sa + 4013 0 4031 
6a · 66)~0 

0 4049 0 4067 1.758.399 

6) KOpHrosaHH norpa>t<HH CanAO pa4yHa ( 56 . 
6a+66)~0 

4014 10.000 4032 0 4050 0 4068 0 

npoMeHe y TBKyhoj 2014 fOAHHH 

8 a) npoMeT Ha AYfOBHOj CTpaHH pa4yHa 4015 0 4033 0 4051 0 4069 8.492.074 

6) npoMer Ha norpa>t<Hoj crpaH• pa4yHa 4016 0 4034 0 4052 0 4070 0 

Cra"'e Ha xpajy Te<yhe fOAHHB 31 .12. 2014. 

9 a) AOfOBHH CanAO pa4yHa ( 7a + 8a . 86) ~ 0 4017 0 4035 0 4053 0 4071 10.250.473 

6) norpall<HH canAO pa4yHa ( 76 • 8a + 86) ~ 
0 

4018 10.000 4036 0 4054 0 4072 0 



KoMnOHeHre KanHrana 

047 H 237 34 330 331 

Pe A. 
on11c 

6poj Aon 0TK}'nlbeHe Aon Hepacnope~eHH Aon PeeanopHJa4HoHe A On AKTyapCKM AOOH4H 
concreeHe aK4Hje A06HTaK pe3epee l'lflH ry6H4M 

1 2 7 8 9 10 

no49THO CTaH>e Ha AaH 01 .01.2013 

I a) MrOeH• canAO pa•yHa 4073 0 4091 0 4109 0 4127 0 

6) norpa>KHM canAo pa4yHa 4074 0 4092 0 4110 0 4128 0 

11cnpaexa Marep•janHo 3H84ajHMK rpewaKa • 
npoMeHa pa~HOBOACTBeHHX nOilHTHKa 

2 a) •cnpaeKe Ha AYrDBHoj crpaHM pa4yHa 4075 0 4093 0 4111 0 4129 0 

6) •cnpaexe Ha norpa>1<Hoj crpaHM pa•yHa 4076 0 4094 0 4112 0 4130 0 

KopHroeaHo no1.1eTHO craH>e Ha AaH 
01 .01.2013 

3 
a) Kop•roeaH• AYrDBHM canAO pa•yHa (1 a+ 
2a - 26) > O 

4077 0 4095 0 411 3 0 4131 0 

6) KOp•roeaHM norpa>KHM CanAO pa4yHa (16 . 
2a+26)>0 

4078 0 4096 0 4114 0 4132 0 

npoMeHe y npeTXOAHOj 2013 rDAMHM 

4 a) npoMer Ha AYrDBHoj crpaHM pa4yHa 4079 0 4097 0 4115 0 4133 0 

6) npoMer Ha norpa>KHoj crpaH• pa•yHa 4080 0 4098 0 41 16 0 4134 0 

CraH>e Ha Kj)ajy npeTXOAHe rDAMHe 
31.12.2013 

5 a) AYrDBHM canAo pa4yHa (3a + 4a - 46) > O 4081 0 4099 0 4117 0 4135 0 

6) norpa>KHM canAO pa•yHa (36 - 4a + 46) > 0 4082 0 4100 0 4118 0 4136 0 

11cnpaeKa Marep•janHo 3Ha.ajHMX rpewaKa • 
npoMeHa pa1.1yHOBOACTBeHHX nommtKa 

6 a) HcnpaaKe Ha AyroaHoj crpaHH pa1.1yHa 4083 0 4101 0 4119 0 4137 0 

6) •cnpaeKe Ha norpa>KHOj crpaH• pa•yHa 4084 0 4102 0 4120 0 4138 0 

Kop1uoeaHo n~erHo crattie reKYne rOAHHe 
HaAaH 01.01.2014. 

7 
a) KOpMroeaHH AyroeHH canAO pa4yHa (5a + 
6a-66)>0 

4085 0 4103 0 4121 0 4139 0 

6) KOp•roeaHH norpa>KH• canAO pa•yHa ( 56 -
6a+66)>0 

4086 0 4104 0 4122 0 4140 0 

npoMeHe y TeK)'Mj 2014 rDAMHM 

8 a) npoMer HaAyroeHoj crpaH• pa•yHa 4087 0 41 05 0 4123 0 4141 0 

6) npoMer Ha norpa>KHoj crpaH• pa•yHa 4088 0 4106 0 4124 0 4142 0 

CraH>e Ha Kpajy re1<yne roA•He 31 .12. 2014. 

9 a) AOrDBHM canAo pa4yHa ( 7a +Ba - B6) > O 4089 0 4107 0 4125 0 4143 0 

6) norpa>KHM CaJlAO pa•yHa ( 76 - Ba+ B6) > 
0 

4090 0 4108 0 4126 0 4144 0 

KoMnoHeHre KanHrana 

332 333 334 H 335 336 

Ao6H4H HnH 
Ao6M4H HnH Ao6H4H MnM 

Pe A. ry6H4H no OCHOBY 
ry6M4H no OCHOBY ry6H4H no OCHOBY 

Ao6H4MMnH 
6poj 

on11c YAena y ocranoM HHOCTpaHOr 
Aon ynaratba y Aon Aon A On ry6M4M no OCHOBY 

A06HTK}' MflH nocnoeatba H 
enacHM4Ke 

ry6MTKY 
XOVHHra HOB43HOr 

HHCTpyMeHTe 
npepa•yHa 

TOK a 
KanHrana 

npHAPYlKOHHX <jlHHaHCHjCKHX 

APYWTaea HJeewraja 

1 2 11 12 13 14 

no•erHo craH>e Ha AaH 01 .01 .2013 

I a) AYrDBHM canAo pa4yHa 4145 0 4163 0 4181 0 4199 0 

6) norpa>KHM canAo pa•yHa 4146 0 4164 0 4182 0 4200 0 

11cnpaeKa MarepMjanHo 3Ha4ajHMX rpewaKa • 
npoMeHa p<NyHOBOACraeHHX nomHHKa 

2 a) McnpaeKe Ha AYrDBHOj crpaH• pa•yHa 4147 0 4165 0 4183 0 4201 0 

6) McnpaeKe Ha norpa>KHOj crpaH• pa•yHa 4148 0 4166 0 4184 0 4202 0 



KopHroeaHo no"lerno craH>e Ha ,qaH 
01.01.2013 

3 
a) KOp•roeaH• AYroBHH canAo paYyHa (1 a+ 
2a-26)>0 

4149 0 4167 0 4185 0 4203 0 

6) KOpHroeaHH norpai<HH CanAO paYyHa (16 -
2a+26)>0 

4150 0 4168 0 4186 0 4204 0 

npoMeHe y npen<OAHOj 2013 rOAHHH 

4 a) npoMer Ha AYrOBHOj crpaH• paYyHa 4151 0 4169 0 4187 0 4205 0 

6) npoMer Ha norpa>KHoj crpaH• paYyHa 4152 0 4170 0 4188 0 4206 0 

CraH.e Ha Kpajy npen<OAHe roA•He 
31 .12.2013 

5 a) AYrOBHK canAo paYyHa (3a + 4a - 46) > O 4153 0 4171 0 4189 0 4207 0 

6) norpa"'H" canAO paYyHa (36 - 4a + 46) > 0 4154 0 4172 0 4190 0 4208 0 

~cnpaeKa Marep•janHo JHaYajHHX rpewa•a • 
npoMeHa p<NyHOBOACTBeHHX nonHTHKa 

6 a) •cnpaeKe Ha AyroeHoj crpaH• paYyHa 4155 0 4173 0 4191 0 4209 0 

6) •cnpaeKe Ha norpa"'Hoj crpaH• paYyHa 4156 0 4174 0 4192 0 4210 0 

Kop•roeaHo nOYeTHO craH.e reK)'ne roA•He 
Ha AaH 01 .01.2014. 

7 
a) KOpHroeaH• AYrQBHH CanAO paYyHa (Sa + 
6a - 66) > 0 

4157 0 4175 0 4193 0 4211 0 

6) KOpHroeaHH norpai<HH CanAO paYyHa ( 56 - 4158 
6a+66) > 0 

0 4176 0 4194 0 4212 0 

npoMeHe Y TeK)'noj 2014 rOAHHH 

8 a) npoMeT Ha AYroBHoj crpaH• paYyHa 4159 0 4177 0 4195 0 4213 0 

6) npoMeT Ha norpa>KHoj crpaHH paYyHa 4160 0 4178 0 4196 0 4214 0 

CraH.e Ha •pajy reK)'ne rOA•He 31 .12. 2014. 

9 a) AOroeH• canAO paYyHa ( 7a +Ba - B6) > 0 4161 0 4179 0 4197 0 4215 0 

6) norpa>KHH canAO paYyHa ( 76 - Ba+ B6) > 
0 

4162 0 4180 0 4198 0 4216 0 

KoMnoHeHre KanHrana 

337 

Pe A. Ao6HL1H HnH 
YKynaH KanHran ry6HTaK HJHaA 

6poj 
on~c ry6HL1H no OCHOBY 

[L (P0A 16 Kon 3 AO KanHrana [L(peA 1 a 
A On 

XOB 
Aon Kon 15)· Aon Kon 3 AO Kon 15) • 

pacnon0>KHBHX 3a 
I (peA 1a Kon 3 AO I(peA 16 Kon 3 AO 

npoAajy 
Kon 15)]~0 Kon 15)]~0 

1 2 15 16 17 

nOYeTHO CTaH.e Ha AaH 01 .01 .2013 

I a) AyroeHH canAO paYyHa 4217 0 
4235 0 4244 0 

6) norpa"'H" canAO paYyHa 4218 0 

~cnpaeKa Marep•janHo JHaYajH•X rpewaKa • 
npoMeHa pa"lyHOBOACTBeHHX nonHTHKa 

2 a) •cnpaeKe Ha AYrOeHoj crpaH• paYyHa 4219 0 
4236 0 4245 0 

6) •cnpaeKe Ha norpai<Hoj crpaH• paYyHa 4220 0 

KopHroeaHo nO"lerno craH>e Ha ,qaH 
01 .01.2013 

3 a) KOp•roeaHK AYrOBHH canAO paYyHa (1 a+ 4221 0 
2a - 26) > O 
6) KOp•roeaHK norpa"'H" canAo paYyHa (16 -

4237 0 4246 0 

2a+26)>0 
4222 0 

npoMeHe y npeTXOAHOj 2013 rOAHHH 

4 a) npoMer Ha AyroeHoj crpaHH paYyHa 4223 0 
4238 0 4247 1.747.656 

6) npoMer Ha norpai<Hoj crpaHH paYyHa 4224 0 

CraH.e Ha Kpajy npeTXOAHe roA•He 
31 .12.2013 

5 a) AyroeHH canAo paYyHa (3a + 4a - 46) > 0 4225 0 
4239 0 4248 1.747.656 

6) norpa"'"" canAO paYyHa (36 - 4a + 46) > 0 4226 0 



~cnpaeKa Marep•ja11Ho 3Ha4ajHHX rpewaKa • 
npoMeHa p~yHOBOACTBBHHX nommtKa 

6 a) •cnpaexe Ha AyroeHoj crpaH• pa4yHa 4227 0 
4240 0 4249 743 

6) Mcnpaexe Ha norpa>KHoj crpaHM pa4yHa 4228 0 

KopHrosatto noYeTHO cralbe TeKyne rOAHHe 
HaAaH 01 .01.2014. 

7 
a) KOpMroeaHM AYfOBHM CallAO pa4yHa (5a + 

4229 0 
Ga - 66) ~ 0 

4241 0 4250 1.748.399 
6) KOpMroeaHM norpa>KHM CallAO pa4yHa ( 56 -

4230 0 
6a+66) ~ 0 

npoMeHe y Te<yhoj 2014 fOAMHM 

8 a) npoMeT Ha AyroeHoj c1paHM pa4yHa 4231 0 
4242 0 4251 8.492.074 

6) npoMer Ha norpa>KHOj c1paH• pa4yHa 4232 0 

CraH>e Ha Kjlajy re<yhe rOA•He 31.12. 2014. 

9 a) AOfOBHM CallAO pa4yHa ( 7a +Ba - 86) ~ 0 4233 0 
4243 0 4252 10.240.473 

6) no1pa>KHM CallAO pa4yHa ( 76 - Ba+ 86) ~ 
4234 0 

0 
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06PA3Alj nPOnV1CAH: 
npaBHJlHHKOM 0 ca.AP.llH1Hl1 H Q>opMH 06pac4a ¢11HaHc11jcK11x H3Bewraja 3a npHBp0AH8 APYWTBa, 38Jlpyre Apyra npaeHa 1rn4a H npeAy3eTHHKB ("Cn.rnacH"1K PC', 6p. 95120 14) 
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HAnOMEHE Y3 
Cl>lllHAHClllJCKE lll3BEWTAJE 

Enc CHa6.Qeeathe .Q.o.o. 6eorpaA 

3a 2014. rOAMHY 



CA.QP)f{AJ 

<t>1t1HaHC1t1jCKlt1 lt13Bewrnj111: 

6111naHc ycnexa 

Vl3sewrnj o ocrnnoM pe3ymary 

6111naHc crafha 

V13sewrnj o npoMeHaMa Ha Kan111rnny 

Vl3sewrnj 0 TOKOB1t1Ma roTOBlt1He 

HanoMeHe y3 cjJ111HaHc111jcKe 1113sewrnje 

Enc CHa6AeBatbe A.o.o., 6eorpaA 

CrpaHa 

3 

4 

5 

6 

7 

8 - 42 



Enc CHa6Aeealbe A.o.o., 6eorpaA 

6lt1IlAHC YCnEXA 
y neplAOAY OA 1. jaHyapa AO 31. Ae1..1eM6pa 2014. rOAIAHe 

noCJlOBHl-1 nPli1XOAli1 
npV1XOAV1 OA npoAaje 
Ocran1i1 nocnoBHV1 npV1XOAV1 

noCJlOBHl-1 PACXOAl-1 
TpowKOBV1 Marep1i1jana 
TpOWKOBV1 3apaAa, H3KH3A3 3apaAa V1 OCTanV1 nV14HV1 paCXOAV1 
TpowKOBV1 aMoprn3al.\1i1je 
Ocran1i1 nocnoBHV1 pacxOAV1 

nocnoBHl-1 AOEili1TAKJ( rYEili1TAK) 
¢V1H3HCV1jCKV1 npV1XOAV1 
¢V1H3HCV1jCKV1 paCXOAV1 
Ocran1i1 npV1XOAV1 
Ocran1i1 pacXOAV1 
AOEili1TAKJ (rYEili1TAK) nPE onoPE3li1BAl-bA 

. nope3 Ha A06V1T3K 
0Ano>KeHV1 nopeCKV1 np1i1XOAV1/(pacxoAV1) nepV10Aa 
HETO AOEili1TAK/ (rYEili1TAK) 

3a ro,Q111Hy Koja ce 
Jaepwaea 
31.12. 2014 

180, 185,637 
79,467 

180,265,104 

-103,164,030 
-163,618 

-4,263 
-76,147,956 

-179,479,867 
785,237 

3,011 ,993 
-1,813,750 

43,909 
-10,519,529 
-8,492, 140 

66 
-8,492,074 

HanoMeHe Ha HapeAHV1M CTpaHaMa 
YV1He C3CT3BHV1 ,QeO OBV1X qlV1H3HCV1jCKV1X V13Bewraja. 

Y xwbaAaMa PC,Q 

3a ro,QlllHY Koja ce 
Jaepwaea 
31.12. 2013 

82,135,735 
181,169 

82,316,904 

-40,129,803 
-33,449 

-41 ,549 ,824 
-81 ,713 ,076 

603,828 
492,895 

-344 , 179 
173 

-2,347 ,103 
-1 ,594,386 

-163,270 

-1 ,757,656 

¢V1H3HCV1jCKV1 V13Bewrajvi npvispe,QHOr APYWTBa 33 CHa6,QeBafbe eneKTpV1YHOM eHeprvijoM KpajfbV1X Kynal\a ,,Enc 
CHa6,QeBafbe" ,D,.o.o. 6eorpaA OA06peHvi cy OA crpaHe pyKOBOACTBa ,D,pywrna A3Ha 28. cpe6pyapa 2015. ro,QviHe. 

nomV1C3HO y V1M8 rnc CHa6,QeBalbe ,D,.o.o. 6eorpa,Q: 

MvineHa Pa,Qvisojesvin 

,D,vipeKTOP ,D,vipeKL\V1je 33 
cpV1H3HCV1je V1 3,QMV1HV1CTp3L\Vljy 

lhr-----

3 



EnC CHa6AeBalbe A.o.o., 6eorpaA 

~3BEWTAJ 0 OCTAnOM PE3YnTATY 
y nep~OAY OA 1. jaHyapa AO 31. Ae1.1eM6pa 2014. roA~He 

HETO rY5~TAK 
CrasKe ocranor pe3ymara 

YKYnAH HETO CBE05YXBATH~ PE3Yf1TAT nEP~OAA 

3a roA~HY Koja ce 
Jaepwaea 
31.12. 2014 

-8,492,074 

-8,492,074 

HanoMeHe Ha HapeAHL-1M crpaHaMa 
4l-1He cacrnBHL-1 Aeo OBL-1X cpL-1HaHCL-1jCKL-1X l-13Bewraja. 

Y XV1Jb8AaMa PC):\ 

3a roA~HY Koja ce 
Jaepwaea 
31.12. 2013 

-1,757 ,656 

-1,757,656 

4 



Enc CHa6,1:1esalbe ,1:1.0.0., E>eorpa.Q 

6~flAHC CT AlbA 
Ha .QaH 31 . .QeL1eM6pa 2014. ro.Q1t1He 

Y X1t1JbaAaMa PCt:\ 

31. ,o,e1.1eM6ap 31. ,o,e1.1e1V16ap 
2014. 2013. 

AKrnBA 
CranHa 1t1MOB1t1Ha 
nocrpojel-ba 1t1 onpeMa 19,660 23,089 

19,660 23,089 
06pTHa lt1MOB1t1Ha 
AsaHc1t1 3a 3an1t1xe 137,754 2,073 
norpa>Klt1Bal-ba 37,376,220 35,945,975 
lornB1t1HCK1t1eKB1t1BaneHrn1t1 roTOB1t1Ha 3,354,740 2,638,914 
nope3 Ha AOAaTy BP8AHOCT lt1 aKTV1BHa Bp8M8HCKa pa3rpaHlt1481-ba 5,622,702 3,683,547 

46,491,416 42,270,509 

YKynHa aKrnBa 46,511,076 42,293,598 
BaH61t111aHcHa aKrnBa 664,023 17,634 

nAC~BA 
Kan111ran 
0cHOBHV1 Kan1t1ran 10,000 10,000 
AKyMyn1t1paH1t1 ry61t1raK -10,250,473 -1,758,399 

-10,240,473 -1 ,748,399 

AyropoYHa pe3epB1t1CaH>a 
AyropoYHe o6aBe3e 
0Ano>KeHe nopecKe 06ase3e 677 743 

677 743 
KparKopoYHe o6aBe3e 
KparKOpOYHe cj:l1t1HaHc1t1jcKe o6ase3e 1,287 
06ase3e 1t13 nocnosaiua 51,453,878 32,543,600 
Ocrane KparnopoYHe 06ase3e 1,655,341 7,689,556 
06aBe3e no OCHOBY nope3a Ha AOAaTy BP8AHOCT,OCTanlt1X jaBHltlX 
nplt1XOA3 lt1 naCltlBHa BpeMeHCKa pa3rpaHlt1481-ba 3,640,366 3,808,098 

56,750,872 44,041,254 
ly61t1TaK lt13H3A Blt1Clt1H8 Kan1t1rana 10,240,473 1,748,399 

YKynHa nac111Ba 46,511,076 42,293,598 

BaH61t111aHcHa nac1t1Ba 664,023 17,634 

HanoMeHe Ha Hape.QHV1M crpaHaMa 
4lt1He cacraBHltl .QeO OBltlX cp1t1HaHC1t1jCKV1X lt13Bewraja. 
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Enc CHa6.Qeealbe .Q.o.o., Eieorpa.Q 

~3BEWT AJ 0 nPOMEHAMA HA KAn~T AJlY 
y nepl-10AY OA 1. jaHyapa AO 31. ,1:1e1.1eM6pa 2014. fOAl-1He 

Hepacnope~eHl-1 ry61-1raKl-13HaA 
OcHOBHl-1 Kan1-1ra11 ,1:1061-1raK/(ry61-1raK) Kan1-1ra11a 

CraHoe Ha .QaH 1. jaHyapa 2013. roAV!He 
Ynnara ocHOBHor Kan~nana 10,000 
t:\06V1TaK(ry6viraK} TeKyfle fOAVIHe (1 ,757 ,656) (1 ,747,656) 

Crafbe Ha .QaH 31 . Ael.\eM6pa 2013. ro.QviHe 10,000 (1,757,656) (1 ,747,656) 

Crafbe Ha Kpajy npeTXOAHe fOAVIHe , npe KOpeKL\Vlja 10,000 (1,757,656) 1,747,656 
KopeKL\Vlje noYeTHor crafba (743) (743) 
Crafhe Ha ,1:1aH 1. jaHyapa 2014. roAV!He, KopvirosaHo 10,000 (1 ,758,399) (1 ,748 ,399) 
t:\06V1TaK(ry6viraK} TeKyne fOAVIHe (8,492,074) (8,492,074) 

Crafbe Ha .QaH 31 . .Qel.\eM6pa 2014. roAviHe 10,000 (10,250,473) 10,240,473 

HanoMeHe Ha HapeAHVIM crpaHaMa 
YV!He caCTaBHVI A80 OBVIX cpviHaHCV1jCKV1X V13Bewraja . 
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EnC CHa6.QeBalbe .Q.o.o., Eieorpa.Q 

li13BEWT AJ 0 TOKOBlilMA roTOBlilHE 
y nept.10AY OA 1. jaHyapa AO 31 . Ae1.1eM6pa 2014. rOAt.1He 

Y XVlfbaAaMa PCA 
~3HOC 

no3t.11.1t.1ja Aon TeKylia npeTXO,QHa 
ro.Q1.1Ha ro.Qt.1Ha 

1 2 3 4 
A.TOKOB~rOTOB~HE~3nocnoBH~XAKT~BHOCT~ 3001 
I. npV1mrnV1 rorosV1He Vl3 nocnoBHVIX aKrnsHocrn (1 AO 3) 201,559,459 67,267,854 
1. npoAaia VI npVIMfbeHVI asaHCVI 3002 199,875,031 67,262,466 
2. npVIMfbeHe KaMaTe Vl3 nocnOBHVIX 3KTVIBHOCTVI 3003 1,684,428 5,388 
II. 0AnVIBVI roTOBVIHe Vl3 nocnoBHVIX aKrnBHocrn (1 AO 5) 3005 200,842,502 64,628,681 
1. Vlcnnare A06asfbaYV1Ma VI Aarn asaHCVI 3006 198,005,621 64,181,604 
2. 3apaAe, HaKHaAe 3apaAa VI OCTanVI nVIYHVI paCXOAVI 3007 163,618 26,341 
3. nnalieHe KaMaTe 3008 655,027 -
4. nope3 Ha A06VITaK 3009 387,767 -

5. 0AnVIBVI no OCHOBY ocranVIX jaBHVIX npVIXOAa 3010 1,630,469 420,736 
Ill. Hero npVlnVIB roTOBVIHe Vl3 nocnoBHVIX aKrnBHocrn (1 -11) 3011 716,957 2,639,173 
II. 0AnVIBVI roTOBVIHe Vl3 aKrnsHocrn V1Hsecrnpa11:ia (1 AO 3) 3019 1, 121 259 
1. KynoBVIHa aKL\Vlja VI YAena (Hern OAnVIBVI} 3020 - 259 
2. KynoBVIHa HeMarepV1janHe VIMOBVIHe, HeKpeTHVIHa, nocrpoje11:ia, 3021 
onpeMe VI 6V1onOWKVIX cpeACTaBa 1, 121 -

IV. Hern OAnVIB roTOBVIHe Vl3 aKTVIBHOcrn V1Hsecrnpa11:ia (11-1) 3024 1, 121 259 
r. CBErA nP~n~B rOTOB~HE (3001+3013+3025) 3040 201,559,459 67,267,854 
A. CBErA OAfl~B roTOB~HE (3005+3019+3031) 3041 200,843,623 64,628,940 
"'f:> . HETO nP~n~B roTOB~HE (3040-3041) 3042 715,836 2,638,914 
>K. roTOB~HA HA n04ETKY 06PA4YHCKOr nEP~OAA 3044 2,638,914 -

~. HErArnBHE KYPCHE PA3fl~KE no OCHOBY nPEPA4YHA 
3046 

roTOB~HE 10 -

J. rOTOB~HA HA KPAJY 06PA4YHCKOr nEP~OAA 3047 (3042-3043+3044+3045-3046) 3,354,740 2,638,914 

HanoMeHe Ha HapeAHVIM crpaHaMa 
4V1He caCTaBHVl ,qeo OBVIX cpV1HaHCV1jCKV1X V13Bewraja. 

7 



HAnOMEHE Y3 <l>lr'1HAHCll1JCKE lr'13BEWTAJE 
31 . .1:1e4eM6ap 2014. ro.QHHe 

1. onWTE HH<t>OPMALIHJE 

Enc CHa6.1:1eeatbe .Q.o.o., 6eorpa.Q 

Ha ocHosy YnaHa 171. cras 1. 3aKoHa o eHeprernl..\vi ("Cny>K6eHvi rnacHviK PC" 6poj 84/04) Bna,qa Peny6nviKe Cp6111~ e je Ha 
ce,QHV1L\V1 o,q 27. jaHyapa 2005. r . .QOHena o,qnyKe o ocHvisatby jasHvix npe,qy3ena ("Cny>K6eHvi rnacHviK PC", 6poj 12/2005) vi 

TO: 

0,qnyKy o ocHviBafby JasHor npe,qy3ena 3a npovi3BO.Qfby, ,qvicrpvi6yl..\vijy vi rprosviHy eneKTpV14He eHeprvije 05 6poj 
023-396/2005-1 - JasHo npe,qy3ene "EneKrponpvispe,qa Cp6vije". 
0,qnyKy o ocHvisafby JasHor npe,qy3ena 3a npeHoc eneKTpV14He eHeprvije vi ynpasJbafbe npeHOCHV1M cvicreMOM 05 
6poj 023-397/2005-1 - JasHo npe,qy3ene "EneKrpoMpe>Ka Cp6vije". 

JasHo npe,qy3ene 3a npovi3BOAfhY eneKTpV14He eHeprvije, ,qvicrpvi6yl..\vijy vi rprosviHy eneKrpvi4HOM eHeprvijoM 
"EneKrponpvispe,qa Cp6vije" , 5eorpa,q, L(apvil..\e Mvinvil..\e 6p. 2. omo4eno je ca pa,qoM 1. jyna 2005. ro,qviHe Ha ocHosy 
pewefha AreHL\Vlje 3a npvispe,qHe pervicrpe 5A 80380/2005 vi ca vicrnM ,qaryMoM npey3viMa cpe,qcrna, npasa, 06ase3e vi 
3anocneHe Jn EnC ca n.o .. ocHosaHo 3aKOHOM o EneKrponpvispe,qvi ("Cny>K6eHvi rnacHviK PC" 45/91 ), ocviM ,qena 
cpe,qcrasa vi 06ase3a Koje npey3viMa eHeprercKvi cy6jeKaT ocHosaH 0,qnyKoM Bna,qe PC 3a o6asJbafbe ,qenaTHocrn 
npeHoca eneKTpV14He eHeprvije JasHo npe,qy3efle "EneKrpoMpe>Ka Cp6vije" vi npvispe.QHO ,qpywrso 3a no,qso,qHy 
eKcnnoaTal..\vijy yrJba "Py.QHV1K KosviH" ,q.o.o .. KosviH, L(apa na3apa 6p. 85, ynvicaHo y Pervicrap npvispe,qHvix cy6jeKara 
pewefbeM 8037 4/2005 o,q 1. jyna 2005. ro,qviHe. 

Y V13Bpwasafhy 06ase3a nponvicaHvix YnaHoM 15. 3aKoHa o eHeprernl..\Vl, a nona3envi o,q 3aKJbY4Ka Bna,qe 05 6poj 023-
784/202 o,q 16. HoseM6pa 2012. ro,qviHe KojviM cy npvixsaneHe nona3He ocHose 3a peopraHvi3al..\vijy y JasHoM npe,qy3eny 
,,EneKrponvispe,qa Cp6vije", KojviM ce Bna,qa onpe,qenvina ,qa ce y nocrynKy npasHor pa3,qsajafba nocrnjenvix npvispe.QHV1X 
,qpywrna 3a ,qvicrpvi6yl..\vijy eneKTpV14He eHeprvije no o6ase3vi V13 3aKoHa o eHeprernl..\Vl ocHyje je,qaH cHa6,qesa4 Kojvi 61-1 ce 
Morao o,qpe,qvirn 3a jasHor cHa6,qesa4a, YnpasHvi o,q6op JasHor npe,qy3ena ,,EneKrponvispe,qa Cp6vije" je Ha 49. ce,qHVll..\Vl, 
,qaHa 22. cpe6pyapa 2013. ro,qviHe ,QOHeO 0,qnyKy 0 OCHV1Bafhy npvispe,QHOr ,qpywrna 33 CHa6,qeBafbe eneKTpV14HOM 
eHeprvijoM Kpajfhvix Kynal..\a ,,Enc CHa6,qesafbe" ,q.o.o. 5eorpa,q 

Ha ocHosy YnaHa 47. 3aKOHOM o jaBHV1M npe,qy3eflviMa (,,Cny>K6eHvi rnacHV1K PC 6poj 119/2012) Bna,qa je PewefbeM 05 
6poj 023-2068/2013-1, o,q 21. Mapra 2013. ro,qviHe ,qana carnacHocr Ha 0,qnyKy o ocHvisafby npvispe,qHor ,qpywrna 3a 
cHa6,qeBafbe eneKTpV14HOM eHeprvijoM Kpajfhvix Kynal..\a ,,Enc CHa6,qeBafhe" ,q.o.o. 5eorpa,q. 

CraryrnM JasHor npe,qy3ena ,,EneKTponpvispe,qa Cp6vije", 5eorpa,q (Jn EnC, 6poj: 557/5-14 o,q 30. jaHyapa 2014. ro,qviHe), 
Ha Kojvi je Bna,qa ,qana carnacHOCT PewefbeM 05 6poj : 110-1581/2014 o,q 20. cpe6pyapa 2014. ro,qviHe (y ,qaJbeM reKcry: 
Craryr Jn EnC), ype~eHe cy ocHose ynpasJbafha 3asvicHV1M ,qpywrnviMa Koja je ocHosano JasHo npe,qy3efle 
,,EneKTponpvispe,qa Cp6vije", 5eorpa,q vi o,qHocvi y EnC rpynvi, Kojy 4V1He TO JasHo npe,qy3ene, Kao Marn4HO - KOHTponHo 
,qpywrso vi npvispe,qHa ,qpywrna Koja je OHO ocHosano, Kao 3asvicHa - KOHTponvicaHa npvispe,qHa ,qpywrna (y ,qaJbeM 
TeKCTy: rpyna). 

Y cKna,qy ca 3aKoHoM o jasHviM npe,qy3eflviMa (y ,qaJbeM reKcry: 3aKoH), 0cHviBa4KV1M aKTOM Jn EnC vi CraryroM Jn EnC, 
vi3spweHe cy V13MeHe vi ,qonyHe ocHviBa4Kor aKTa Apywrna 4V1Me ce y nomyHocrn Mefhajy o,qpe,q6e 0,qnyKe o ocHvisafby 
npvispe,QHOr ,qpywrna 3a CHa6,qesafbe eneKTpV14HOM eHeprvijoM KpajfbV1X Kynal..\a ,,Enc CHa6,qesafbe", ,Q.0.0. 5eorpa,q (Jn 
EnC 6poj 860/3-13 o,q 22. cpe6pyapa 2013. ro,qviHe), Kao ocHviBa4Kor aKra Apywrna 1-13 crasa 1. osor YnaHa. 

Ha,q3opHvi o,q6op JasHor npe,qy3efla "EneKTponpvispe,qa Cp6vije" 5eorpa,q Ha ce,qHVll..\Vl o,q 28.04.2014. ro,qviHe, ,qoHeo je 
0,qnyKy 0 V13M8HaMa V1 ,QOnyHaMa O,QnyKe 0 OCHV1Bafby npvispe,QHOr APYWTBa 3a CHa6,qeBafbe eneKTpV14HOM eHeprV1jOM 
Kpajfhvix Kynal..\a ,,Enc CHa6,qesafbe" ,q.o.o. 5eorpa,q (Jn EnC 6poj 1478/17-14 o,q 28. anpvina 2014.ro,qviHe). 

Ha OCHOBY 4naHa 21 . 0,qnyKe 0 V13MeHaMa V1 ,qonyHaMa 0,qnyKe 0 OCHV1Bafby npvispe,QHOr ,qpywrna 3a ,,Enc CHa6,qesafbe", 
,q.o.o. 5eorpa,q (Jn EnC 6poj 2182/17-14, o,q 24.12.2014. ro,qviHe), a y se3vi ca YnaHoM 12. 3aKoHa o npvispe.QHV1M 
,qpywrnviMa (,,Cny>K6eHvi rnacHviK PC" 6p. 36/2011 vi 99/2011 , 83/2014 vi ,qp. 3aKoHvi) yrnp~eH je npe4viwneH reKcT 0,qnyKe 
0 OCHV1Bafhy npvispe,QHOr ,qpywrna 3a CHa6,qeBafbe eneKTpV14HOM eHeprvijOM KpajfbV1X Kynal..\a ,,EnC CHa6,qeBafbe" ,Q.0.0. 
5eorpa,q. 
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Enc CHa6AeBalbe A.o.o., 5eorpaA 
HAnOMEHE Y3 <IH1HAHCl-1JCKE l-13BEWTAJE 
31 . Ae1..1eM6ap 2014. roA111He 

BnaAa Cp61-1je je 15. JaHyapa 2015. roA1-1He PewefbeM 6poj 023-289/2015 Aana carnacHocr Ha 0AnYKY o V13Me HaMa 1-1 
AOnyHaMa OAnyKe o ocHosafby ,Qpywrna. 0AnyKa je perncrposaHa y Per1-1crpy np1-1speAHV1X cy6jeKara Koj1-1 BOAV1 AreHL\V1Ja 
3a np1-1speAHe perncrpe, Kao npeYviwneH reKCT ocHviBa4Kor aKra ,Qpywrna. 

0CHV1Ba4 npvispeAHOr APYWTBa 3a CHa6AeBafbe eneKTpV14HOM eHeprnjOM KpajfbV1X Kynal\a ,,Enc CHa6AeBafbe'' A.0.0. 
5eorpaA je JasHo npeAy3ene ,,EneKTponpvispeAa Cp61-1je", 5eorpaA, Ynvil\a L\apvil\e Mvinvil\e 6poj 2, Marn4HV1 6poj 
20053658 , Kao npaBHV1 cneA6eHV1K JasHor npeAy3ena ,,EneKrponpvispeAa Cp61-1je", 5eorpaA, Ynvil\a L\apvil\e Mvin1-1 lje 6poj 
2, MaTV14HV1 6poj 07033591 carnaCHO OAP8A6V1 4naHa 33. CTaB 1. 0AnyKe 0 OCHV1Bafhy JaBHOr npeAy3ena 3a npOV13 BOAfby, 
AV1CTpvi6yL1vijy vi rpros1-1Hy eneKTpV14He eHeprvije 05 6poj 023-396/2005-1 (,,Cny>K6eHV1 rnacHviK PC", 6poj 12/05). 

nocnOBHO lllM8 

nocnOBHO V1M8 APYWTBa c orpaHV148HOM OAroBOpHowny je: npvispeAHO APYWTBO 3a CHa6AeBafbe eneKTpV14HOM 
eHeprnjoM Kpajlbvix Kynal\a ,,Enc CHa6AeBalbe" ,Q.o.o. 5eorpaA (y AafbeM reKcry: ,Qpywrno). 
CKpaneHo nocnosHo viMe ,Qpywrna je: ,,Enc CHa6AeBalbe" ,Q.o.o. 5eorpaA. 
,Qpywrno y CBOM MeMopaHAYMY V1 Apyr1-1M nocnOBHV1M AOKyMeHrnMa V1CTV148 03HaKy V1 nocnOBHO V1Me 0CHV1Ba4a. 

Ce.Q111wre Apywrsa 

Ce.Q1-1wre ,Qpywrna je y 5eorpaAy, ynvil\a WapV1L\e Mvinvinvil\e 6poj 2. 

Yn111c y perncrap np111spe.QH111x cy6jeKara 

PewelbeM AreHL\V1je 3a npV1Bp8AH8 pervicrpe 5,Q 50126/2013 OA 7. Maja 2013. roAV1H8 ynvicaHO je OCHV1Balbe npvispeAHOr 
APYWTBa 3a cHa6AeBalbe eneKTpV14HOM eHeprvijoM Kpajlbvix Kynal\a ,,EnC CHa6AeBalbe" A.o.o. 5eorpaA, 4V1Me je 
npvispeAHO APYWTBO creKno npasHy cnoco6Hocr y cKnaAy ca YnaHoM 3. 3aKoHa o np1-1speAHV1M APYWTBV1Ma. 

Marn4HV1 6poj 20924195 

nopeCKV1 V1A8HTV1cpV1KaL\V10HV1 6poj 108057105 

AenaTHOCT 

35.14 TprosviHa eneKTPV14HOM eHeprvijoM. 

Y o6asfbalby AenaTHocrn ,Qpywrno CHa6Aesa eneKTpV14HOM eHeprvijoM Kpajlbe KYnL\e y Peny6nV1L\V1 Cp6vijvi . 
,Qpywrno o6asfba cnofbHOrprosviHCKe nocnose 1-13 oKsvipa csoje AenaTHocrn y cKnaAy ca 3aKOHOM vi ocHviBa4KV1M aKTOM. 

BnaAa je Ha ceAHV1L\V1 OA 4. jyHa 2013. roAviHe, y cKnaAy ca OAP8A60M YnaHa 140. cras 4. 3aKOHa o eHeprernL\V1 vi YnaHa 
8. 3aKoHa o jaBHV1M npeAy3enviMa OAP8AV1na npvispeAHO APYWTBO 3a cHa6AeBalbe eneKTpV14HOM eHeprnjoM Kpajlbvix 
Kynal\a ,,EnC CHa6AeBalbe" A.o.o. 5eorpaA, 3a jasHor cHa6AeBa4a eneKTpV14HOM eHepr1-1joM, TaKO Aa je 7.jyHa 2013. 
roAviHe np1-1speAHO APYWTBO ca BnaAOM 3aKfby4vino Yrosop o nosepasalby o6asfbalba AenaTHocrn OA onwrer V1Hrepeca 

,Qpywrno o6asfba AenaTHocr jasHor cHa6AeBafba eneKTpV14HOM eHeprnjoM Kynal\a Ha rep1-1rnp1-1jvi Peny6n1-1Ke Cp61<1je, Kao 
eHeprercKy AenaTHOCT OA onwrer viHrepeca y cKnaAy ca 3aKOHOM, aKTOM vi yrosopoM o nosepasalby o6asfbafba ose 
AenaTHocrn, a Ha ocHosy nV1L\8HL\e 3a jasHo CHa6AeBalbe eneKTpV14HOM eHeprvijoM Kaja je npvi6asfbeHa PewelbeM 
AreHL\V1je 3a eHeprernKy Peny6n1-1Ke Cp6vije 6poj 312-42/2013-Il-I OA 1. jyna 2013. roAV1He. 

,Qpywrno je npvi6asvino nV1L\8HL\Y 3a eHeprercKy AenaTHOCT cHa6AeBafba eneKrpV14HOM eHeprvijoM PewelbeM AreH41<1je 3a 
eHeprernKy Peny6nviKe Cp6vije 6poj 312-52/2013-Il-I OA 1. jyna 2013. roAviHe. 
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Enc CHa6AeBatbe A.o.o., 5eorpaA 
HAnOMEHE Y3 <l>lt1HAHClt1JCKE lt13BEWTAJE 
31 . AeL1eM6ap 2014. roA~rne 

npaBHa cpopMa 

,Qpywrno ca orpaHw-ieHOM OArosopHowhy 

C1a1yc 

,Qpywrno vi Ma craryc 100% 3asvicHor npvispeAHOr APYWTBa Jn EnC. 

OcHOBHlll Kan111ra11 

YKynaH pervicrposaH OCHOBHV1 Kamnan ,Qpywrna (y AaJbeM TeKCTY: OCHOBHV1 Kanviran) je HOB4aHV1 Kamnan V1 V13HOCV1 
10.000.000,00 AV1Hapa. 
0cHOBHV1 Kanviran je ynnaheH y L\enocrn. 
0cHOBHV1 Kanviran V13 crasa 1. osor 4flaHa 4V1HV1 jeAaH yAeo 0cHviBa4a, Kao jeAviHor 4flaHa ca 100% y4ewha y OCHOBHOM 
Kanvirany ,Qpywrna. 
0cHOBHV1 Kamnan ,Qpywrna MO>Ke ce noseharn HOBV1M yno3viMa OcHvisa4a vi V13 ocrnapeHe A06virn ,Qpywrsa. 
nosehafbe OCHOBHor Kamnana ,Qpywrna V13Bpwvihe ce KaAa je TO y cKnaAy ca nnaHvipaHviM L\V1JbesviMa pa3soja ,Qpywrna. 
V1MOBV1HY ,Qpywrna 4V1He noKperHe vi HenoKperHe crnapvi , HOB4aHa cpeACTBa, xaprnje OA speAHocrn, V1MOBV1HCKa vi Apyra 
npasa Koja npeACTaBJbajy ynor 0cHvisa4a vi Koja ,Qpywrno CTeKHe nocnosafbeM. 
,Qpywrno ynpaBJba V1 pacnona>Ke CBOjOM V1MOBV1HOM y CKflaAy ca 3aKOHOM V1 OAflYKOM 0 OCHV1Bafby. 
,Qpywrno He MO>Ke Aa ory~vi cpeACTBa Koja cy y cj:lyHKL\V1jvi o6asJbaH>a eHeprercKe Aenarnocrn jasHor cHa6AeBaHoa, Kao 
Aenarnocrn OA onwrer viHrepeca, ocviM aKo ce TO ory~efbe spwvi paAvi H>vixose 3aMeHe, AOTpajanocrn, MOAepHV13aL\vije 
vinvi TeXHV14Ko-rexHonowKor yHanpe~efba , y cKnaAy ca nnaHosviMa pa3soja vi rDAV1WfbV1M nporpaMviMa nocnosaH>a 
,Qpywrna, Kao vi y ApyrviM cny4ajesviMa, noA ycnosoM Aa ce ory~eH>eM He yrpo>Kasa HeCMeraHo o6asJbafbe re AenarHocrn 
,Qpywrna. 

06J1111K CBOjl!IHe 

npvispeAHO APYWTBO 3a CHa6AeBafbe eneKTpV14HOM eHeprvijoM KpajfbV1X Kynal\a ,,Enc CHa6AeBafbe" ,Q.o.o. 6eorpaA 
nocnyje cpeACTBV1Ma y Ap>KaBHOj CBOjV1HV1. 

Ynpaslbalbe 

YnpasJbaH>e ,QpywrnoM ce opraHvi3yje Kao jeAHOAOMHO. 

CKynwrnHa ,Qpywrna OAny4yje o nviraH>viMa 3a Koja je, y CKflaAy ca 3aKOHOM, 0cHviBa4KV1M aKTOM Jn EnC, CraryTOM Jn 
EnC vi 0AflYKOM o ocHovisaH>y ,Qpywrna, yrnp~eHo Aa cy y AenoKpyry cKynwrnHe, Kao opraHa npvispeAHOr Apywrna. 

<PyHKL\V1jy CKynwrnHe ,Qpywrna o6asJba HaA30pHV1 OA60p 0CHV1Ba4a HenocpeAHO V1 V13BpWHV1 OA60p OCHV1Ba4a, y CKaflAY 
ca AeflOKpyroM yrnp~eHV1M OBOM 0AflYKOM 0 OCHV1Bafby. 

,QvipeKTop - npeACTaBJba vi 3acryna ,Qpywrno, opraHvi3yje vi pyKoBOAV1 npoL\ecoM paAa vi BOAV1 nocnosafbe npeAy3eha, 
AOHocvi OAflyKe vi OArosapa 3a 3aKOHV1TOCT vi o6asJba Apyre nocnose y CKflaAy ca 3aKOHOM vi ApyrviM aKrnMa. 

0611111K CBOjl!IHe 

npvispeAHO APYWTBO 3a CHa6AeBafbe eneKTPV14HOM eHeprvijoM KpajfbV1X Kynal\a .,Enc CHa6AeBafbe" ,Q.o.o. 5eorpaA 
nocnyje cpeACTBviMa y AP>KaBHoj csojviHvi. Y norneAy OAflY4V1Bafba o pacnonaraH>y V1MOBV1HOM sehe spe11Hocrn, 
OCHV1Ba4KV1M aKTOM je yrnp~eHO Aa 0CHV1Ba4 OBO osnawhefbe spwvi npeKO CBOr HaAJOpHor OA60pa. 

OpraH1113a1.11110Ha c1pyK1ypa 

npvispeAHO APYWTBO 3a CHa6AeBafbe eneKTpV14HOM eHeprvijoM KpajfbV1X Kynal\a ,,Enc CHa6AeBafbe" ,Q.o.o. 6eorpaA AaHOM 
ocHvisafba je npey3eno npasa ca o6ase30M ycKna~visaH>a paAa vi nocnosaH>a y osoM ,Qpywrsy. 
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Enc CHa6AeBatbe A.o.o., 6eorpaA 

HAnOMEHE Y3 <1>"'1HAHC"'1JCKE "'13BEWTAJE 
31. Aet.1eM6ap 2014. roA~He 

Ha AaH 31. A8L\8M6pa 2014. roAl-1H8 ):lpywTBO je i.1MaJ10 74 3anocneHi.1X. y CKflaAY ca npena3Hi.1M KOHL\8nTOM AO OIKOH4aH:>a 
crarycHe npoMeHe 1-1 L\8Hrpan1-13osaH:>a 3ajeAHl-14Ki.1X nocnosa y 0Ks1-1py Jn Enc yrosopoM o np)')KaH:>y ycnyra Ae¢1-1H 1.1caH1-1 cy 
nocnosvi Koje 3a ):lpywrno o6asaJbajy Jn EnC 1-1 np1-1speAHa APYWTBa 3a A1-1crp1-16y41-1jy eneKTpV14He eHeprvije. 

2. OCHOBE 3A CACTABJbAlbE ~ nPE3EHTAl..l~JY <l>~HAHC~JCK~X ~3BEWTAJA 
~ PA4YHOBOACTBEH~ METOA 

2.1. OcHoBe 3a cacrasibalbe 1r1 npe3eHra1..11r1jy cp1r1HaHc1r1jcK1r1x 1r13sewraja 

¢>1-1HaHcvijw1 1-13sewraj1-1 ):lpywrna ymyyyjy 61-111aHc craH:>a Ha AaH 31. Ae4eM6pa 2014 roA1-1He, 61-1naHc ycnexa, i.13Bewraj o 
ocranoM pe3ymary, 1-13sewraj o npoMeHaMa Ha Kan1-1rany 1-11-13sewraj o TOKOB1-1Ma roros1-1He 3a roAl-1HY Kaja ce 3asp1.1Jasa Ha 
raj AaH Kao 1-1 nperneA 3Ha4ajH1-1x paYyHoBOACTBeHvix non1-1rnKa 1-1 HanoMeHe y3 ¢1-1HaHc1-1jcKe 1-13sewraje. 

¢l1-1HaHCV1jCKl-1 i.13Bewraj1-1 np1-1Bp8AHOr APYWTBa 3a CHa6AeBaH:>e eneKTPl-14HOM eHepr1-1joM Kpajfhl-1X Kynal\a "Enc 
CHa6AeBaH:>e" A.O.o. 5eorpaA 3a nepvioA OA 01. jaHyapa 2014. roA1-1He AO 31. Ae4eM6pa 2014. roA1-1He npe3eHroBaH1-1 cy y 
¢opM1-1 npeABi.1~eHoj 3aKOHOM o paYyHOBOACTBY ( Cny>K6eHV1 rnacH1-1K PC 6poj 62/2013) 1-1 npasvi11H1-1KoM o caAp>K1-1H1-1 vi 

¢opM1-1 06pa3a4a ¢1-1HaHc1-1jcK1-1x 1-13sewraja 3a np1-1speAHa APYWTBa, 3aApyre, 1-1 npeAy3eTHi.1Ke ("Cny>K6eH1-1 rnacH1-1K PC" 
6poj 95/2014, 144/2014). 

npi.13HaBaH:>e 1-1 npOL\8fbi.1BaH:>e n031-1L\l-1ja cpV1HaHCl-1jCKV1X i.13Bewraja i.13BpweHo je y CKnaAy ca npeBOAOM Me~yHapOAHl-1X 
paYyHoBOACTBeH1-1x CTaHAapAa 1-1 Me~yHapoAHl-1x CTaHAapAa cp1-1HaHc1-1jcKor 1-13sewrasaH:>a, yrsp~eH1-1x peweH:>eM M111H1-1crpa 
¢1-1HaHCV1ja 6poj 401-00-896/2014-16 OA 13.Mapra 2014. rQAl-1He ( "Cny>K68Hi.1 rnaCHl-1K PC" 6p. 35/2014 ), npas1-1nHi.1KOM 0 
KOHTHOM OKBl-1PY 1-1 CaA>Ki.1Hi.1 pa4yHa y KOHTHOM OKBl-1PY 3a np1-1speAHa APYWTBa, 3aApyre 1-1 npeAy3eTHi.1K8 ("Cny>K68HV1 
rnacH1-1K PC" 6poj 95/2014), Kao 1-1 y cKnaAy ca APYroM np1-1MeHJbi.1BOM 3aKOHCKOM 1-1 nOA3aKOHCKOM perynarnsoM y 
Peny6nvil\l-1 Cp61-1j1-1 . 

¢l1-1HaHCV1jCKl-1 i.13B8WTajl-1 cy caCTaBJb8Hi.1 y CKnaAy ca Ha4enoM i.1CTOpi.1jCKOr rpowKa, OCl-1M aKO je Apyra41-1je HaBeAeHO y 
paYyHOBOACTBeH1-1M non1-1rnKaMa Koje cy Aare y AaJbeM reKcry. 

):lpywrno je y cacrasJbaH:>y os1-1x cp1-1HaHc1-1jcK1-1x vi3sewraja np1-1MeH:>1-1sano paYyHoBOACTBeHe non1-1rnKe o6pa3no>KeHe y 
HanOM8Hi.1 3. 

¢l1-1HaHcvijcK1-1 1-13sewraj1-1 ):lpywrna cy 1-1cKa3aHvi y x1-1JbaAaMa Ai.1Hapa. )::\1-1Hap npeACTaBJba 3BaHi.14HY 1-13sewrajHy sanyry y 
Peny611V1L\l-1 Cp61-1j1-1. 

2.2. 06jaBib8Hlr1 CTaH,Qap,Qlr1 lr1 TyMa4elba Ha CHa31r1 y TeKyfleM nep1r10,Qy KOjlr1 jow yseK Hlr1CY 3BaH!r14HO 
npese.QeH1r1 1r1 ycsojeH1r1 

Ha AaH 06jasJb1-1saH:>a os1-1x ¢1-1HaHc1-1jcK1-1x 1-13sewraja, AOlle HaBeAeH1-1 CTaHAaPAl-1 1-1 i.13MeHe CTaHAapAa cy 61-1n1-1 1-13.Qarn OA 
crpaHe 0A6opa 3a Me~yHapOAHe pa4yHOBOACTBeHe CTaHAapAe, Kao 1-1 ryMa4eH:>a KOMl-1TeTa 3a ryMa4eH:>e Me~yHapO,QHOr 
¢1-1HaHcvijcKor 1-13sewrasaH:>a, an1-1 1-1crn H1-1cy 3BaHl-14HO ycsojeH1-1 y Peny6ni.1L\V1 Cp61-1j1-1: 

• ):lonyHe MC<t:>V1 10 ,,KoHcon1-1AoBaH1-1 ¢1-1HaHc1-1jcK1-1 V13sewrajvi", MC¢lV1 12 ,,06e110AaH:>1-1BaH:>a o y4ewli1-1Ma y 
APYrV1M eHrnrernMa" 1-1 MPC 27 ,,nojeAi.1Ha4HV1 cp1-1HaHc1-1jcK1-1 vi3sewraj1-1" - V1Hsecrnl\l-10HV1 eHrnrern (Ha cHa3vi 
3a rQAl-1WH:>e nepi.10A8 KOjl-1 n04V1H:>Y Ha AaH vinl-1HaKOH1. jaHyapa 2014. roAl-1He); 

• ):lonyHe MPC 32 ,,¢lviHaHc1-1jcK1-1 1-1HcrpyMeHrn; npe3eHTal\1-1ja"- npe61-1jaH:>e ¢1-1HaHcvijcK1-1x cpeAcrnsa vi 
06ase3a (Ha cHa31-1 3a ro,Q1-1wH:>e nep1-10Ae Koj1-1 noY1-1H:>y Ha AaH 1-1111-1HaKoH1. jaHyapa 2014. roA1-1He); 

• ):lonyHe MPC 36 ,,YMaH:>eH:>e speAHocrn 1-1Mos1-1He" - 06e110AaH:>1-1saH:>e HaAOKHaA1-1sor i.13Hoca 3a 
He¢1-1HaHc1-1jcKy i.1MOBV1HY (Ha CHa31-1 3a rQAV1Wfb8 nepi.10A8 KOjl-1 n041-1H:>Y Ha AaH 1-1n1-1 HaKOH 1. jaHyapa 2014. 
roA1-1He); · 

• ):lonyHe MPC 39 ,,¢lviHaHc1-1jcK1-1 1-1HcrpyMeHrn: npvi3HasaH:>e 1-1 OAMepasaH:>e" - 06HaBJbaH:>e Aepvisara vi 
pa4yHOBOACTBY xe~1-1Hra (Ha CHa3V1 3a roAl-1Wfb8 nepi.10A8 KOjl-1 n041-1H:>Y Ha AaH 1-1n1-1 HaKOH 1. jaHyapa 2014. 
rQAl-1He) ; 

• IFRIC 21 "):\a>K61-1He" (Ha cHa31-1 3a roAl-1WH:>e nep1-10Ae Koj1-1 no41-1H:>y Ha AaH vin1-1 HaKoH 1. jaHyapa 2014. 
roA1-1He); 
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HAnOMEHE Y3 <l>~HAHC~JCKE ~3BEWTAJE 
31. Ae1.1eM6ap 2014. fOAl'IHe 

2.3. 06jasfbeH11 craH,Qap,Q11 11 ryMa'!elba Koj11 jow yseK H11cy cryn11n11 Ha cHary 

Enc CHa6Aeealbe A.o.o., EieorpaA 

Ha ,QaH "13,Qasafba os1i1x cp1i1HaHc1i1jcK1i1x 1i13sewraja cne,Qen1i1 cTaH,Qap,Q1i1 , fb1i1xose ,QonyHe 1i1 ryMa4efba 61i1n1i1 cy 
o6jasrbeHli1, an1i1 H1i1cy jaw yseK cryn1i1n1i1 Ha cHary: 

• MC<PV1 9 ,,<P1i1HaHc1i1jcK1i1 1i1HcrpyMeHrn"- pes1i1,Q1i1paH 1i1 "13,Qar TOKOM 2014. ro,Q1i1He Kao KOMnneraH 
crnH,Qap,Q (Ha cHa31i1 3a ro,Qli1Wfbe nep1i10,Qe Koj1i1 no41i1fbY Ha ,QaH 1i1n1i1 HaKoH 1. jaHyapa 2018. ro,q1i1He); 

• MC<PV1 14 ,,Pa4yH1i1 perynaropH1i1x speMeHCK1i1x pa3rpaH1i14efba" (Ha cHa31i1 3a ro,Qli1Wfbe nep1i10,Qe Koj1i1 
no41i1fby Ha ,QaH 1i1n1i1 HaKoH 1. jaHyapa 2016. ro,Q1i1He) ; 

• MC<PV115 ,, np1i1xo,Q1i1 no ocHosy yrosopa ca KYnL.\"1Ma" (Ha cHa31i1 3a ro,Qli1Wfbe nep1i10,Qe Koj1i1 noY1i1fby Ha 
,QaH 1i1n1i1 HaKOH 1. jaHyapa 2017. f0,Qli1H8 

• ,QonyHe MC<PV1 11 ,,3aje,QH"14Kli1 apaH>KMaH1i1" - Pa4HOBO,QCTB8Hli1 rperMaH crnl.jafba y4ewna y 
3aje,QH"14Kli1M onepal.j1i1jaMa (Ha CHa31i1 3a ro,QV1Wfbe nep1i10,Qe Koj1i1 no41i1fbY Ha ,QaH 1i1n1i1 HaKoH 1. jaHyapa 
2016. ro,Q1i1He); 

• ,QonyHe MPC 16 ,,HeKperH1i1He, nocrpojefba 1i1 onpeMa" 1i1 MPC 38 ,,HeMarep1i1janHa ynarafba" -
nojawfbefbe np1i1xsarfb1i1s1i1x Mero,Qa om1i1c1i1safba (Ha cHa31i1 3a ro,Q1i1wfbe nep1i10,Qe Koj1i1 noY1i1fby Ha 
,QaH 1i1n1i1 HaKoH 1. jaHyapa 2016. ro,Q1i1He) ; 

• ,QonyHe MPC 16 ,,HeKperH1i1He, nocrpojefba 1i1 onpeMa" 1i1 MPC 41 ,,nofbonp1i1spe,Qa" - 6vifbKe ca 
nno,QOB1i1Ma (Ha cHa31i1 3a ro,Qli1Wfbe nep1i10,Qe Koj1i1 no41i1fby Ha ,QaH 1i1n1i1 HaKoH 1. jaHyapa 2016. ro,Q1i1He) ; 

• ,QonyHe MPC 19 ,,np1i1Mafba 3anocneH1i1x" - nnaHOBli1 ,Q8cpii1Hli1CaHli1X np1i1Mafba: ,QOnpii1HOCli1 3anocneHli1X 
(Ha cHa31i1 3a ro,Qli1Wfbe nep1i10,Qe Koj1i1 no41i1fby Ha ,QaH 1i1n1i1 HaKOH 1. jyna 2014. ro,Q1i1He) ; 

• fO.Qli1Wfba no6ofbwafba MC<PV1 (MC<PV1 2, MC<PV1 3, MC<PV1 8, MC<PV113, MPC 16, MPC 38, MPC 24) 
Hacrana Kao pe3ymar npojeKra Ljli1Knyca no6ofbWafba CTaH.Qap,Qa 3a nep1i10,Q OA 2010. AO 2012. 
f0,Qli1H8 "13,QaTa y ,Q8Lj8M6py 2013. f0,Qli1H8 (Ha CHa3"1 3a rO,Qli1Wfbe nepii10,Q8 KOjli1 n041i1fbY Ha ,[\aH 1i1n1i1 
HaKOH 1. jyna 2014. f0,Qli1He) ; 

• lo,Q1i1Wfba no6ofbwafba (MC<PV1 1, MC<PV1 3, MC<PV1 13, MPC 40) Hacrana Kao pe3ymar npojeKra 
Ljli1Knyca no6ofbwafba CTaH.Qap,Qa 3a nep1i10,Q OA 2011. AO 2013. ro,Q1i1He "13,Qarn y ,Qel.jeM6py 2013. 
ro,Q1i1He (Ha cHa31i1 3a ro,Q1i1wfbe nep1i10,Qe Koj1i1 no41i1fby Ha ,QaH 1i1n1i1 HaKOH 1. jyna 2014. ro,Q1i1He) ; 

2.4. Ynope.QH11 no.t:1a1.111 

,Qpywrno je Kao ynope,QHe no,QaTKe np1i1Ka3ano Kop1i1rosaH1i1 1i13sewraj o npoMeHaMa y Kanmany, Kop1i1rosaH1i1 61i1naHc ycnexa 
li1 KOp1i1rosaH1i1 li13Bewraj 0 HOB4aHli1M TOKOB"1Ma 3a f0,Qli1HY Kaja ce 3aspwasa 31. ,Q8Lj8M6pa 2013. f0,Qli1H8,0,QHOCHO 
Kop1i1rosaH1i1 61i1naHc crafba Ha ,QaH 31. ,Qel.jeM6pa 2013. ro,Q1i1He . 

YnpasH1i1 o,Q6op JasHor npe.Qy3ena ,,EneKrpon1i1spe,Qa Cp61i1je" je Ha 49. ce,QH"1Ljli1, ,QaHa 22. cpe6pyapa 2013. ro,Q1i1He AOHeo 
0,QnyKy 0 OCH"1Bafby np1i1Bp8,QHOr APYWTBa 3a CHa6,QeBafbe eneKTpii14HOM eHepr1i1jOM Kpajfbli1X Kynal.ja ,,Enc CHa6,QeBafbe" 
,Q.o.o. 6eorpa.Q. Bna,Qa Cp61i1je je PewefbeM 05 6poj 023-2068/2013-1, OA 21 . Mapra 2013. ro,Q1i1He ,Qana carnacHocr Ha 
0,QnyKy 0 OCH"1Bafby np1i1spe,QHOr APYWTBa 3a CHa6,QeBafbe eneKTPli14HOM 8HeprnjoM Kpajfbli1X Kynal.ja ,,Enc CHa6,QeBafbe" 
,Q.o.o. 6eorpa,Q. PewefbeM AreHL.j1i1je 3a np1i1spe,QHe perncrpe 6,Q 50126/2013 OA 7. Maja 2013. ro,Q1i1He yn1i1caHo je 
OCH"1Bafbe np1i1spe,QHOr APYWTBa 3a CHa6,QeBafbe eneKTPli14HOM eHeprnjOM Kpajfbli1X Kynal.ja ,,Enc CHa6,QeBafbe" ,Q.0.0. 
6eorpa,Q, 4"1Me je np1i1spe,QHO APYWTBO creKno npasHy cnoco6Hocr y CKna,Qy ca 4naHOM 3. 3aKoHa o np1i1spe,QH"1M 
APYWTBV1Ma. ,Qpywrno je ca pa.QOM no4eno 01.07.2013.ro,Q1i1He a nps1i1 pa4yH 3a eneKTpii14HY eHeprnjy "13,Qano je 3a jyn 
2013.ro,QlilH. 0631i1poM ,Qa je ,Qpywrno ca pa.QOM no4eno y 2013-oj ro,Q1i1H1i1 HeMa ynope,QHe no,QaTKe 1113 ro,Q1i1He Kaja nperxo,Q1i1 
2013-oj ro,Q1i1H1i1 a no,Qal.j1i1 3a ro,Q1i1Hy Kaja nperxo,Q1i11i13sewrnjHoj 2014-oj ro,Q1i1H1i1, 3a 2013-y ro,Q1i1Hy O,QHoce ce Ha nonos1i1Hy 
f0,Qli1H8 . 

3. nPErJlE,Q 3HA4AJH~X PA4YHOBO,QCTBEH~X non~T~KA 

Cacrasfbafbe cp1i1HaHc1i1jcK1i1x 1i13sewraja 1i13spweHo je y CKna,Qy ca onwrnM pa4yHoBO,QCTB8Hli1M Ha4en1i1Ma, 3acH0BaH1i1M Ha 
Mepefby no 1i1crop1i1jcKOj spe,QHocrn (Ha6asHoj spe,QHocrn) y3 HaKHaAHY npol.jeHy cs1i1x penesaHTHli1X ,Qora~aja Koj1i1 yrn4y Ha 
CTafb8 li1MOB"1H8 li1 06ase3a Ha ,QaH caCTaBfbafba cp1i1HaHCli1jCKli1X li13B8WTaja. 

0CHOBH8 pa4yHOBO,QCTB8He non1i1rnKe npii1M8fb8H8 KO,Q cacTaBfbafba 0Bli1X cp1i1HaHCli1jCKli1X li13Bewraja HaB8,Q8H8 cy y ,QafbeM 
TeKCTy. 
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HAnOMEHE Y3 <l>V1HAHCV1JCKE V13BEWTAJE 
31. Ae1.1eM6ap 2014. rOAJAHe 

EnC CHa6AeBatbe A.o.o., EieorpaA 

npV1XOAV1 V1 pacxOAV1 npV13Hajy ce no Ha4eny HacraHKa nocnoBHV1X AOra~aja (Ha4ena y3p04Hocrn) V13 Kora npOV1311a3V1 
npV13Hasafbe nocnoBHV1X npoMeHa V1 Apyrnx AOra~aja y MOMeHTY HaCTaHKa, 6e3 o63V1pa KaAa he ce npV1MV1rn V111V1 V1Cnnarnrn 
roTOBV1Ha (cpaKTypV1caHa peanf13al\f1ja). 

npV1XOAV1 OA npoAaje eneKTpV14He eHeprnje ce npV13Hajy y nepV10AY KaAa je eneKTpV14Ha eHeprnja V1cnopy4eHa. 

npV1XOAV1 OA npoAaje npOV13BOAa npV13Hajy ce KaAa ce pV13V1K V1 KOpV1CT noBe3aHV1 ca npaBOM BJlaCHV1WTBa npeHoce Ha 
KYnl\a, a TO noApa3yMeBa AaTyM V1CnopyKe npoV13BOAa Kymw. 

npV1XOAV1 ce V1CKa3yjy no cpep BpeAHOcrn cpeACTaBa Koja cy npV1MJbeHa V111V1 he 6V1rn npV1MJbeHa, y Hern V13Hocy HaKOH 
yMafbefba 3a AaTe nonycre V1 nope3 Ha AOAaTy BpeAHOCT. 

Yro0opeHV1 npV1XOAV1 OA ycnyra ce npV13Hajy npeMa creneHy V13Bpwefba. 

3.2. Ecpem1 npoMeHa Kypcesa eanyra 

MoHerapHe vi HeMoHerapHe craBKe cpeACTaBa V1 06a0e3a Ha6aBJbeHe y crpaHoj Banyrn npV13Hajy ce no cpeAfbeM Kypcy 
l\eHrpanHe 6aHKe, KOjf1 je Ba>KV10 Ha AaH HacraHKa rpaHcaKL\f1je. Ha AaH cacraBJbafba cpV1HaHcf1jCKV1X V13Bewraja MOHerapHe 
CTaBKe V1CKa3aHe cy no cpeAfbeM Kypcy 4eHTpa11He 6aHKe, a CBe KOpeKL\f1je npV13HaTe cy y 6V1naHcy ycnexa. 

3.3. TpowKoe111 no3ajM1b"1Balba 

TpOWKOBV1 no3ajMJbf1Bafba npV13Hajy ce Kao paCXOA y nepV10AY KaAa cy HaCTallf1, OCV1M TpOWKOBa no3ajMJbf1Bafba KOjf1 cy 
AV1peKTHO npV1nf1CV1Ba Crnl\afby, V13rpaAfbV1 V1Jlf1 npOV13BOAfbf1 cpeACTBa KOje ce KBa!1V1cpV1Kyje, V1 KOjf1 6V1 6V1Jlf1 V136erHyrn Aa 
HV1je Y4V1fbeH V13AaTaK 3a cpeACTBO. 

3.4. HaKHaAe 3anocneH111Ma 

HaKHaAe 3anocneHV1Ma, Kao V1 CBV1 BV1AOBV1 KOpV1crn Koje ,Qpywrno Aaje 3anocneHV1Ma Ha ocHosy V1HTepHe perynarn0e vi 
yro0opa o paAy, npV13Hajy ce Kao pacxoA y nepV10AY KaAa je 3anocneHV1 paAV10 V1 Kao o6ase3a, no OA6V1TKY csaKor V13Hoca 
KOjf1 je Ben V1CnnaheH, OCV1M KaKO je HaBeAeHO y Ta4KV1 3.8. 

3.5. KopeK1..1111je Marep111ja11Ho 3Ha1.1ajH111x rpewaKa 

MarepV1janHo 3Ha4ajHe rpewKe, Hacrane Kao nocneAf1l\a MareMarn4KV1X rpewaKa, rpewaKa y npV1MeHV1 pa4yHoBOACTBeHV1X 
nonf1rnKa, norpewHV1M ryMa4efbeM 4V1fbeHf1l\a V111V1 npeBV1AOM, npV13Hajy ce npV1naro~aBafbeM noYeTHor crafba Hern 
A06V1TKa V111V1 ry6V1TKa. MarepV1janHo 6e3Ha4ajHe rpewKe npV13Hajy ce Kao A06V1TaK V111V1 ry6V1TaK reKyher nepV10Aa. 

3.6. <l>ep epeAHocr 

Y Peny6nf1l\f1 Cp6V1jf1 He nocrojf1 AOBOJbHO rp>KV1WHO V1CKycrno, cra6V111Hocr V1 llf1KBV1AHOCT KOA Kynosf1He V1 npoAaje KpeAV1Ta 
V1 OCTaJlf1X cpV1HaHCV1jCKV1X cpeACTaBa V1 o6ase3a, V1 3BaHV14He Tp>KV1WHe V1HcpopMal\f1je HV1CY y CBaKOM TpeHyTKY 
pacnono>KV1Be. Crnra, cpep BpeAHOCT HV1je Moryne noy3AaHo YTBPAV1rn y ycnosviMa HenocrnjaHoa aKrnBHor rp>KV1WTa, KaKo TO 
3aXTeBajy MPG V1 MCctiVl . no MV1WJbefby PYKOBOACTBa ,Qpywrna, V13HOCV1 o6enOAafbeHV1 y cpV1HaHCV1jCKV1M V13Bewrnjf1Ma 
OApa>KaBajy peanHy speAHOCT Koja je y AarnM OKOJlHOCrnMa HajBepOAOCTOjHV1ja V1 HajKOpV1CHV1ja 3a norpe6e V13BeWTaBafba. 
PaAV1 yrnp~V1Bafba cpep speAHOCrn, 6yAYhf1 HOB4aHV1 TOKOBV1 cy CBeAeHV1 Ha CaAaWfbY speAHOCT npV1MeHOM Af1CKOHTHe 
crone jeAHaKe yroBopeHOj KaMaTHOj CTOnf1, Koja CaAaWfbY speAHOCT CBOAV1 Ha HOMV1HanHy BpeAHOCT. 3a V13HOC 
f1AeHrncpV1KOBaHV1X npol\efbeHV1X pV13V1Ka Aa Kfbf1rOBOACTBeHa speAHOCT Hehe 6V1rn peanf130BaHa spwV1 ce V1cnpasKa 
BpeAHOcrn. 

3.7. TpaHccpepHe 1..1eHe 

BpeAHOCHO o6pa4yHasafbe Y4V1HaKa V13Me~y nose3aHV1X npaBHV1X llf1l\a y TOKY nepV10Aa BpWV1 ce no rpaHccpepHV1M l\eHaMa 
OApe~eHV1M OA crpaHe HaA30pHor OA6opa Marn4Hor npeAy3eha yrnp~eHV1x : 

MeTOAOM l\eHe KOWTafba ysehaHe 3a yo6V14ajeHy Map>t<y 3a ycnyre 3aKyna eneKTpoeHepreTCKV1X Kana4V1rera 
HaMefbeHV1X npoV13BOAfbf1 eneKTpV14He eHeprnje V1 yrJba 3a norpe6e repMoeneKrpaHa, V1cnopyKe eneKTPV14He 
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HAnOMEHE Y3 Cl>~HAHC~JCKE ~3BEWTAJE 
31. ,£1eueM6ap 2014. ro,llHHe 

Enc CHa6,£1eBalbe ,£1.0.0., 6eorpa,ll 

eHeprvije paAvi rproaafba Kojy npviapeAHa APYWTBa 3a npOV13BOAfhY eneKTpV14He eHeprvije apwe Jn EnC, 
vicnopyKe eneKrpvi4He eHeprvije paAvi jaaHor cHa6AeBafha Kojy apwvi Jn Enc npviapeAHOM APYWTBY "Enc 
CHa6AeBafbe" A.O.o vi vicnopyKe yrfba paAV1 npovi3BOAfhe eneKTpw-1He eHeprvije repMoeneKrpaHaMa, 
MeTOAOM ynopeAviae L\eHe 3a vicnopyKe eneKrpw1He eHeprvije paAvi CHa6AeBafha npviapeAHvix APYWTaaa 3a 
npovi3BOAfhY eneKTpV14He eHeprvije vi npovi3BOAfhY yrfba Koje apwvi Jn Enc vi 3a vicnopyKe eneKrpvi4He eHeprvije 
Ha viMe noKpviaafha ry6viraKa y AV1CTpvi6yrnaHoM cvicreMy, 
no perynvicaHviM L\eHaMa (oAo6peHV1M OA crpaHe AreHL\vija 3a eHeprernKy Peny6nviKe Cp6vije) 3a ycnyre npvicryna 
CV1CTeMY 3a AV1CTpV16YL\V1iY eneKTpV14He eHeprvije, 
no perynvicaHviM L\eHaMa (yrnp~eHviM YpeA6aMa BnaAe Peny6nviKe Cp6vije) 3a vicnopyKe eneKTpV14He eHeprvije V13 
o6HOBfbV1BV1X V13BOpa. 

3.8. Pe3eps1-1catba 

npeMa Haj6ofboj npol.\eHvi V13AaraKa norpe6Hvix 3a V13MV1peH:ie npol.\efheHe caAaWfbe 06aae3e no ocHoay CYACKV1X cnopoaa y 
TOKy, 3a HaKHaAe 3anocneHV1M no npeCTaHKY paAHOr OAHOCa V1 jy6vinapHV1X HarpaAa, npeAy3elie BpWV1 pe3epBV1Cafbe Ha 
reper pacxoAa. 

06pa4yH vi vicKa3viaafbe Ayrop04HV1X 06aae3a no ocHoey ornpeMHV1Ha vi jy6vinapHvix HarpaAa apwvi ce KopviwflefbeM 
MeTOAa caAaWfbe apeAHOcrn 6yAylivix 04eKviBaHvix vicnnara 3acHoaaHvix Ha: 

onwrnM aKrnMa ,Qpywraa, OAHOCHO npey3eTOj 06aae311 Aa vicnnarn ornpeMHV1He npvinviKoM O.QnacKa y 
neH3vijy y V13Hocy OA 3 3apaAe 3anocneHor Kojy 611 ocrnapvio 3a MeCel.\ Kojvi nperxOAV1 MeCel.\y y KOMe ce 
vicnnaliyje ornpeMHV1Ha vinvi rpocrpyKe npoce4He 3apaAe ,Qpywrna vinvi y V13Hocy yrnp~eHviM 3aKOHOM, (aKo 
je TO 3a 3anocneHor noaofbHvije) , Kao vi 06aae311 Aa vicnnarn jy6vinapHe HarpaAe 3a 10, 20 vi 30 roAviHa 
HenpeKV1AHOr paAa y ,Qpywrny ; 
npojeKTOBaHoj CTOnV1 pacra 3apaAa no CTOnV1 OA 1,5%, AV1CKOHTHOj CTOnV1 OA 7, 18%, roAV1WfhOj CTOnV1 
cpnyKryal.\vije 3anocneHvix OA 1,5% ca KpajfhviM nV1MV1TOM cpnyKryal.\vije 3anocneHvix OA 15%, y3 yaa>Kaaafbe 
pvi3viKa 3a cny4aj cMprn npeMa noAal.\V1Ma o6jaafbeHviM OA crpaHe Peny6nV14Kor 3aBOAa 3a crarncrnKy. 

3.9. A0Ha1..11-1je 

BpeAHOCT cpeACTaBa A06vijeHV1X Kp03 AOHal.\Vlje ce V1HV1L\V1janHO eBV1AeHrnpa Kao pa3rpaHV14eHV1 npvixo,Q y OKBvipy 06aae3a y 
6vinaHcy crafba, Kojvi ce yMafhyje y Kopvicr 6vinaHca ycnexa, y nepviOAY KaAa ce Ha reper 6vinaHca ycnexa eaviAeHrnpajy 
TpOWKOBV1 Be3aHV1 3a KOpviwliefhe cpeACTaBa npV1MfbeHV1X V13 AOHal.\vija . 

,QoHal.\V1je npV1MfbeHe y HOBL\Y. KOje noKpviaajy jeAaH o6pa4yHCKV1 nepV10A V1 HaMeHa V1M je Aa noKpvijy TpOWKOBe npeAy3elia 
Hacrane y TOM nepvioAy, OAHOCHO HaMefheHe cy 3a noaeliafhe npvixoAa, OAMax ce npV13Hajy Kao npvixOAV1 . 

3.10. nop031-1 1-1 ,QOnpl-1HOCl-1 

TeKyl'lu nope3 Ha ao6um 

TeKylivi nope3 Ha A06V1T npeACTaBfba V13Hoc Kojvi ce o6pa4yHaaa vi nnalia y CKnaAy ca 3aKOHOM o nope3y Ha A06V1T npaaHvix 
nvil.\a aa>KeliviM y Peny6nV1L\V1 Cp6vijvi . TeKylivi nope3 Ha A06V1T, 3a vi3aewrajHvi nepvioA, no cTOnvi OA 15% ce nnalia Ha 
nopecKy OCHOBV1L\Y yrnp~eHy nopeCKV1M 6vinaHCOM. nopecKa OCHOBV1L\a npviKa3aHa y nopeCKOM 6vinaHcy yKJby4yje A06V1T 
npviKa3aHy y 6vinaHcy ycnexa KopviroaaHy y CKnaAy ca nopecKviM nponvicviMa Peny6nviKe Cp6vije. 

npaao Ha yMafhefhe nope3a Ha A06vir no ocHoay ynarafha y HeKperHviHe, nocrpojefha, onpeMy yKviHyro je no4ea OA 
1.jaHyapa 2014. roAviHe, c rnM Aa o6ae3HV1K Kojvi je AO 31 . Ael.\eM6pa 2013. roAV1He ocrnapvio npaao Ha nopecKvi noACTV1L\aj 
V13 4naHa 48. 3aKoHa o nope3y Ha A06vir npaaHvix nvil.\a ("Cny)l(6eHvi rnacHviK PC", 6p. 25/01, 80/02, 80/02 - AP. 3aKOH, 
43/03, 84/04, 18/10, 101/11, 119/12 vi 47/13) vi vicKa3ao noAarKe y nopecKOM 6vinaHcy vi nopecKoj npvijaavi 3a 2013. roAviHy, 
MO)l(e HevicKopviwlieHvi Aeo nopecKor KpeAvira npeHern Ha pa4yH nope3a Ha A06vir V13 6YAylivix o6pa4yHcKvix nepvioAa, 
Hajaviwe AO nviMvira OA 33%, o6pa4yHaTOr nope3a y TOM nopecKOM nepvioAy, anvi He AY)l(e OA 10 rOAV1Ha. 

nopecKvi nponvicvi Peny6nviKe Cp6vije He npeAavi~ajy MoryliHocr Aa ce nopecKvi ry6V1L\V1 V13 reKylier nepvio,Qa Mory Kopvicrnrn 
Kao ocHoaa 3a noapaliaj nope3a nnalieHor y nperxo,QHV1M nepvioAviMa. Me~yrnM, ry6V1L\V1 V13 reKylier nepvioAa Mory ce 
Kopvicrnrn 3a yMafhefhe nopecKe OCHOBV1L\e 6yAylivix o6pa4yHCKV1X nepvioAa, anvi He AY)l(e OA ner roAviHa no4ea OA 2010. 
roAV1He, O,QHOCHO AeCeT rOAV1Ha 3a ry6V1TKe KOjV1 cy Hacranvi AO 2010. rOAV1He. 
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HAnOMEHE Y3 CIH1HAHC~JCKE ~3BEWTAJE 
31. Ae1.1eM6ap 2014. roA~'IHe 

Oono>KeHU nope3 Ha oo6um 

Enc CHa6Aeealbe A.o.o., 6eorpaA 

0Ano>KeHe nopecKe o6ase3e npvi3Hare cy y svicviHvi 6yAylivix 06ase3a nope3a Ha A06vir npovi3awnvix V13 pa3nviKa 
KfbviroBOACTBeHe speAHocrn HeKperHviHa, nocrpojefba vi onpeMe vi fhvixose speAHOcrn Koja ce npvi3Haje y nopecKoM 
6vinaHcy. 

0AflO>KeHa nopecKa cpeACTBa ce npvi3Hajy 3a cse OA6viTHe npvispeMeHe pa3nviKe vi nopecKe ry6virKe vi KpeAvire, Kojvi ce 
Mory npeHocvirn y HapeAHe cpvicKanHe nepvioAe, AO creneHa AO Kojer lie seposaTHo nocrnjarn onope3visa A06vir o,o, Koje ce 
OAflO>KeHa nopecKa cpeACTBa Mory vicKopvicrnrn. 

nope3U U oonpUHOCU KOjU He 38BUCe 00 pe3ynmama 

nope3vi vi AOnpviHocvi Kojvi He 3asvice OA pe3ymara npeACTaBJbajy V13Hoce nnalieHe 3a nope3e Ha V1MOBV1HY vi Apyre nope3e 
AOnpviHoce Kojvi ce nnaliajy y CKflaAY ca peny6nw-1KviM vi onwrnHCKV1M nponvicviMa. 

3.11. HeKperHMHe, nocrpojelba M onpeMa 

HeKpeTHviHe, nocrpojefba vi onpeMa no4eTHO ce Mepe no Ha6asHoj speAHocrn. KoMnoHeHre Ha6asHe speAHocrn cy: 
cpaKrypHa speAHOCT A06asJba4a yMafbeHa 3a cse pa6are caAp>KaHe y pa4yHy, yso3He Aa>K6viHe vi Apyre jasHe npvixoAe, 
KOjV1 ce He pecpyHAV1pajy, Kao V1 CBV1 Apyrvi AV1peKTHO npvinvicvisaHV1 Tp0WKOBV1 HeOnXOAHV1 3a AOBO~efbe TOr cpeACTBa y 
CTafbe cpyHKL\VlOHanHe npvinpaBHOCTV1. 

Pe3epBHV1 Aenosvi Kojvi cy HaMefbeHa 3aMeHvi HeKor Aena 3a orpaHvi4eHvi 6poj npvi3Harnx cpeAcrasa vi 4vijvi cy rpowKosvi 
3aMeHe rnr Aena 3Ha4ajHvi y OAHocy Ha KfbVlroBOACTBeHy speAHOCT rnr cpeACTBa npvi3Hajy ce Kao noce6He crasKe onpeMe, 
aKo vicnyfbasajy AecpviHVll.\Vljy HeKperHviHa, nocrpojefba vi onpeMe. 

nocne no4eTHor Mepefba HeKperHviHa, nocrpojefba vi onpeMe Koje ce Kopvicre 3a o6asJbafbe eHeprercKe AenaTHocrn 
vicKa3yjy ce no pesanopvi3oBaHoM V13Hocy, Kojvi V13pa>Kasa fhvixosy cpep speAHOCT yrnp~eHy npol.\eHOM npviMeHOM 
rp>KviwHor npvicryna, 3a 3eMJbV1WTe, ynpasHe vi Apyre 3rpaAe 3a spwefhe KaHL\enapvijcKvix nocnosa, yrocrnreJbcTBa vi 
rypV13Ma, OAHOCHO TpOWKOBHOr npvicryna (CaAaWfbV1 TpowaK 3aMeHe) 3a ocrana cpeACTBa. 

<Pep speAHOCT HeKperHviHe, nocrpojefba vi onpeMa Koje cny>Ke 3a o6asJbafbe eHeprercKvix AenarHocrn yrnp~eHa je OA 
crpaHe He3aBV1CHOr npOL\eHV1TeJba ca CTafbeM Ha AaH 1.jaHyapa 2011. rQAV1He. npeTXOAHO, npOL\eHa CTaflHV1X cpeACTaBa 
V13BpweHa je Ha AaH 1. jaHyapa 2007. roAV1He, a csaKa pa3nviKa V13Me~y cpep speAHOcrn vi KfbVlroBOACTBeHe speAHOcrn 
npvi3Hara je KaKo je HaBeAeHo y HanoMeHvi 16. 

TpaHcnoprna cpeACTBa, onpeMa 3a ype~efbe KaHL\enapvijcKvix vi Apyrvix npocrnpvija, ocrana onpeMa vi anar vi VlHBeHrap 
4vijvi je poK ynorpe6e AY>KV1 OA jeAHe roAviHe, vicKa3yjy ce no Ha6asHoj speAHocrn. 

CpeACTBa vi3rpa~eHa y concrneHoj pe>Kvijvi vicKa3yjy ce no L\eHvi Kowrafba noA ycnosoM Aa oHa He npena3vi rp>KV1WHY 
speAHOCT, V1 VlCTa ce HaKHaAHO Mepe y 3aBV1CHOCTV1 KOjoj Kflacvi cpeACTaBa npvinaAajy. 

HaKHaAHa ynarafba y cpeACTBO noseliasajy KfbviroBOACTBeHy speAHOCT cpeAcrasa aKo V13Aal.\V1 Hacrajy Kao pe3ymar 
AOrpaAfbe cpeACTBa, 3aMeHe HeKOr Aena V1flV1 cepsvicvipafba, OCV1M CBaKOAHOAHeBHOr 0Ap>KaBafba, aKO je sepoBaTHo Aa lie 
6yAylie eKOHOMCKe Kopvicrn nose3aHe ca rnM ynarafbviMa npvirnl.\arn y npeAy3elie vi aKo ce Ha6asHa speAHOCT ynaratt>a y 
TO cpeACTBO MO>Ke noy3AaHO OAMepvirn. 

Ao6V1L\V1 vinvi ry6vil.\V1 Kojvi npovicreKHY V13 ory~efba vinvi pacXOAOBatt>a HeKperHviHa, nocrpojefba vi onpeMe yrnp~yjy ce Kao 
pa3flV1Ka V13Me~y 04eKV1BaHV1X HeTO npvinvisa OA npOAaje V1 KfbVlrQBOACTBeHe speAHOCTV1 CTaBKe KopvirosaHe 3a 
pesanopvi3al.\V10He pe3epse, aKo cy npeTXOAHO cpopMvipaHe 3a KOHKperno cpeACTBO, vi npvi3Hajy ce y 6vinaHcy ycnexa. 
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Enc CHa6AeBatt>e A.o.o., 6eorpaA 

HAnOMEHE Y3 <IH1HAHCl.1JCKE l.13BEWTAJE 
31. Ae1.1eM6ap 2014. roA~He 

3.12 AMoprn3a4111ja 

HeKperH111He, nocrpojefba, onpeMa 111 HeMarep111janHa ynarafha ce aMoprn3yjy y roKy fb111xo0or Kop111cHor seKa ynJOTpe6e, 
np111MeHOM Mero,qe nponopl,\1110HanHor 0Tnll1Cll1Bafba, O,QHOCHO Mero.QOM je,QHaKll1X ro,Q111Wfbll1X crona y npOL,\efbeHOM 
KOp111CHOM BeKy ynorpe6e. 

AMoprn3al.\1110He crone 3a Haj3HaYajH111je rpyne HeKperH111Ha, nocrpojefba 111 onpeMe cy cne,qene: 

lpa~e0111HCK111 o6jeKTl!1 repMoeneKrpaHa 
OnpeMa repMoeneKrpaHa 
np1110pe,QHO nOCJlOBHe 3rpa,qe 
TpaHcnoprna cpe,qcrna 
OnpeMa 3a ype~efbe 111 o,qp>KaBafbe KaHL1enap111jcK111x 111 

,qpyr111x npocrop111ja 
Ocrana HenoMeHyra onpeMa 

Crona % 

1.3% " 4% 
4%" 20% 

1.18%" 1.43% 
6.67% -12.50 % 

10.00%" 20.00% 
12.5% "20.00% 

AMoprn3al.\1110Hll1 nep1110,q 111 Mero,q aMoprn3aL1111je ce nposepasajy Ha Kpajy csaKor o6paYyHcKor nep1110,qa. 

3.13. HeMa1ep111janHa ynaralba 

HeMarep111janHa ynarafba noYerno ce Mepe no Ha6asHoj 0pe,qHocr111. HaKoH noYernor np1113HaBafba HeMarep111janHa 
ynarafba ce np1113Hajy no Ha6aBHOj spe,qHocrn yMafbeHoj 3a yKynHy aMoprn3aL1111jy 111 yKynHe ry6111rKe 36or o6e3Bpe~el-ba . 

HeMarep111janHa ynarafba ce aMoprn3yjy y roKy fb111xo0or Kop111cHor BeKa ynorpe6e, np111MeHOM Mero,qe npasom1H111jcKor 
om111ca. npoL1efbeH111 BeK rpajafba 111 aMoprn3al.\1110He crone 3a Haj3HaYajH111je rpyne HeMarep111janH111x ynarafba, oc111M aKo 
,qpyraY111je He npo1113111na3111 1113 yrosopHor npasa Kop111wnefba, cy cne,qene: 

Ynarafba y pa3Boj 
nareHT\/1, Jlll1L\eHL\e 111 CJ1111YHa npaBa 
Ocrana HeMarep111janHa npasa 

4 
5 
5 

Crona % 

25% 
20% 
20% 

AMoprn3aL11110H111 nep1110,q 111 Mero,q aMoprn3aL1111je ce nposepasajy Ha Kpajy csaKor o6paYyHcKor nep1110,qa. 

3.14. 06e3spe~111salbe spe,QHocrn HeKpeTH111Ha, nocrpojelba 111 onpeMe 

Ha ,qaH cacraBfbafba cp111HaHc111jcK111x 1113Bewraja 0pw111 ce npol.\efb111Bafbe nocrojafba 6111no KaK0111x Ha3HaKa ,qa je spe,qHocr 
cpe,qcrna yMafbeHa Ha OCHOBY eKCTepH111X 111 111HTepH111X 1113BOpa 111HcpOpMal.\111ja. 

YKon111Ko nocroje Ha3HaKe ,qa je cpe,qcrno o6e3Bpe~eHo, 0pw111 ce npol.\eHa 1113Hoca Koj111 MO>Ke ,qa ce nosparn. Y 
HeMorynHocrn npol,\eHe 1113Hoca Koj111 MO>Ke ,qa ce nosparn no cpe,qcrny 0pw111 ce npol.\eHa nosparnsor 1113Hoca 3a je,q111Hll1L\Y 
Koja crnapa HOBal.\. 

3.15. 3an111xe 

3an111xe ce Mepe no Ha6aBHOj Bpe,QHOCTll1 111J1111 L1eH111 KOWTafba, O,QHOCHO Hero ornap1110oj Bpe,QHOCT\/1 aKO je OHa Hll1>Ka. 
Ha6aBHa spe,QHOCT o6yxsara KynoBHY LleHy, yso3He ,qa>K6111He 111 ,qpyre nope3e Koj111 ce He pecpyH,q111pajy, rpaHcnopTHe, 
MaH111nynarn0He 111 ,qpyre rpowKoBe Koj111 ce Mory ,q111peKTHO np111n111carn CT1!1L\afby 3an111xa, yMafbeHa 3a rprosaYKe nonycre, 
pa6are 111 ,qpyre cn111YHe craBKe. Hero ocrnap1110a spe,QHOCT je npol.\efbeHa npo,qajHa LleHa y yo6111YajeHoM roKy nocnosafba 
yMafbeHa 3a npol,\efbeHe TpOWKOBe 3aBpWeTKa np01113BO,Qfbe 111 npOL,\efbeHe HeonXO,QHe TpOWKOBe npo,qaje. 06paYyH 1113J1a3a 
(yrpowKa) 3an111xa np1113Haje ce no Mero,q111 npoceYHe noH,qep111caHe LleHe. Anar 111 c111raH 111HBeHrap om111cyjy ce je,QHOKpaTHo 
np111n111KOM crasfbafba y ynorpe6y. 

VlcnpaBKa spe,qHocrn 3an111xa ce 0pw111 repenefbeM ocran111x pacxo,qa y cnyYajeB111Ma Ka,qa ce OL1eH111 ,qa je norpe6Ho csecrn 
Bpe,QHOCT 3an111xa Ha fbll1XOBY Hero ocrnap111By Bpe,QHOCT, O,QHOCHO no OCHOBY ,QOKyMeHroBaHll1X CMafbefba ynorpe6He 
spe,QHOCT\/1 3an111xa. 
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HAnOMEHE Y3 <llll1HAHCll1JCKE 1113BEWTAJE 
31. Ae1.1eM6ap 2014. roA111He 

3.16. <P11HaHCl1jCKl1 l1HCTpyMeHT11 

Enc CHa6Aeealbe A.o.o., 6eorpaA 

CsaKo yrosopHo npaso 113 Kojer Hacraje qmHaHc11jcKo cpeACTBo 11 cjJ11HaHc11jcKa 06ase3a 11n11 11HcrpyMeHT Kan11rana 
np113Haje ce Kao cjJ11HaHCl1jCKl1 11HCTpyMeHT Ha AaTyM 113M11pettoa. 

ctl11HaHc11jcKa cpeACTBa 11 cjJ11HaHc11jcKe 06ase3e noYeTHO ce np113Hajy no tto11xosoj cpep speAHOcrn ysehaHoj, y rnyYajy 
cjJ11HaHc11jcKor cpeACTBa 11n11 cjJ11HaHcV1jcKe 06ase3e KOjVI ce He OAMepasajy no cpep speAHOCrnMa ca npoMeHaMa cpep 
speAHOcrn Kpo3 611naHc ycnexa, 3a rpowKose rpaHcaKL\Vlje KOjVI ce Mory A11peKTHO npV1nV1carn crnl.\attoy 11n11 eMvnosattoy 
cjJV1HaHCl1jCKOr cpeACTBa VlflVI cjJ11HaHc11jcKe 06ase3e 

Yl/ewfla y Kanumany noee3aHux npeay3efla 

YYewha y Kan11rany nose3aH11x npeAy3eha VICKa3aHa cy y s11c11H11 cpep speAHOCTVI yrsp~eHe OA crpaHe He3as11cHor 
npol.\efbVIBaYa np11n11KoM OCHVIBattoa JasHor npeAy3eha ,,EneKrponpV1speAa Cp611je" 1. jyna 2005. rDA11He. OcHosa 3a 
npol.\eHy cpep speAHocrn 611n11 cy cjJV1HaHc11jcK11 113sewrajV1 3as11cH11x npeAy3eha Ha AaH 31. Ael.\eM6pa 2004. roA11He. 

tJ,11BV1A8HAe OA 11HcrpyMeHarn KanVlrnna pacnono>K11s11x 3a npoAajy np113Hajy ce y A06VITaK 11flVI ry6VITaK KaAa ce ycraHos11 
npaso 3a np11jeM ynnare. 

Ocmanu ayzopOl/HU nnaCM8HU 

YYewha y Kan11rany Apyr11x npasH11x fll1L\a VI ocran11 AyropoYHVI nnacMaH11 11H11L\11janHo ce o6yxsarajy no M8TOA11 Ha6asHe 
speAHOcrn. nocne noYerHor np113Hasattoa Mepe ce no: 

cpep speAHOcrn, yKon11Ko ce Ap>Ke paA11 rprosattoa Vlfll1 cy pacnono>K11s11 3a npoAajy, a Koj11 11Majy Kor11paHy 
rp>K11wHy speAHOCT Ha aKrnBHOM rp>K11wry, 
no Ha6asHoj speAHocrn, YKOflVIKO ce AP>Ke paA11 rprosattoa 11n11 cy pacnono>K11BV1 3a npoAajy, a Koj11 HeMajy 
KOrnpaHy Tp>K11WHY BP8AHOCT Ha aKTV1BHOM Tp>K11WTy, 
aMoprn3osaHoj speAHOcrn, yKOflVIKO VIMajy cjJ11KCHV1 poK AOCneha, 
Ha6asHoj speAHocrn, yKon11Ko HeMajy cjJV1KCH11 poK AOcneha. 

CsaKa pa3n11Ka, nosehattoe 11n11 cMattoettoe, 113Me~y VICKa3aHor Vl3Hoca 11 HaKHaAHOr Mepettoa npV13Haje ce Kao noce6Ha 
crnsKa Kan11rana - pesanop113al.\110He pe3epse, 3a 11HcrpyMeHre KOjVI cy pacnono>K11BV1 3a npoAajy 11 KOjVI V1Majy KornpaHy 
Tp>KVIWHY BP8AHOCT Ha aKTV1BHOM TP>Kl1WTy, OCl1M y cnyYajy nocrojattoa o6jeKTV1BHVIX AOKa3a 0 yMafbettoy, KaAa ce CBaKa 
pa3n11Ka np113Haje y 611naHcy ycnexa. CsaKa pa3flVIKa 113Me~y 11cKa3aHor 113Hoca VI HaKHaAHOr Mepettoa ocrnnVlx 
cjJV1HaHCl1jCKVIX VIHCTpyMeHaTa np113Haje ce Kao A06VITaK VlflVI ry6VITaK y nep110AY y KOM je Hacrana. 

KpamKopol/Ha nompa>Kuealba u nnacMaHu 

KparnopoYHa norpa>K11sattoa VI nnacMaHVI o6yxsarajy norpa>K11sattoa no ocHosy npoAaje, 11 Apyra norpa>K11sattoa, Kao VI 
KparnopOYHe nnacMaHe H8KOHCOflVIAOBaHl1M 3aBVICHl1M npeAy3ehVIMa, KpaTKOp04H8 A8n0311Te KOA 6aHaKa 11 OCTafle 
KparnopoYHe nnacMaHe. 

norpa>K11sattoa no ocHosy npoAaje eneKrp11YHe eHepr11je 11 Apyrvix YYVIHaKa Mepe ce no speAHocrnMa Vl3 op11rV1HanHe 
cjJaKrype. ctlaKryp11caHe KaMare y se311 ca npoAajoM A06apa 11 ycnyra npV13Hajy ce Kao Apyra norpa>K11Battoa 11 11cKa3yjy ce y 
np11XOA11Ma y nepVIOAY Ha KOje ce OAHOCe. 

Ocrana norpa>K11sattoa 11 nnacMaHVI Koj11 cy noreKflVI OA tJ,pwrna Mepe ce no aMoprn3oBaHoj speAHOcrn. 

CsaKa pa3flVIKa Vl3Me~y VICKa3aHor Vl3HOCa VI HaKHaAHOr Mepettoa np113Haje ce Kao A06VITaK VlflVI ry611TaK y nepVIOAY y KOM 
Hacraje. 

06e3epefjuealbe cjJuHaHcujcKux cpeacmaea 

Ha AaH csaKor 611naHca crattoa spwVI ce npol.\eHa 06jeKrnBH11x AOKa3a o speAHOcrn cpeAcrnsa aHafll130M 0YeK11saH11x 
HeTO np11I1VIBa roTOBl1He 11 TO: 

nojeAVIHaYHO 3a cpeACTBa KOja cy 3HaYajHa 11fll1 
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Enc CHa6,qeealbe ,q.o.o., 6eorpa,q 

HAnOMEHE Y3 <1>1.1HAHCl.1JCKE "13BEWTAJE 
31 . ,qe1.1eM6ap 2014. ro.QHHe 

Ha 6a3VI noprcpeiba 3a rpyny cnVIYHVIX cpV1HaHcV1jCKV1X cpeAcrasa Koja HVICY nojeAVIHaYHO VIAeHrncpvrKosaHa 
Kao 06e3spe~eHa . 

npol.\eHa V13secHocrn Hannam norpa)f(V1Bafha no ocHosy npoMera eneKTPVIYHe eHeprvije spwVI ce no rpynaMa AY>KHVIKa. 3a 
norpa)f(VIBafba OA npaBHVIX nVIL\a KOjVIMa je VICmKao poK 3a Hannary HajMafbe 60 AaHa spwVI ce V1cnpasKa speAHocrn 
norpa)f(V1Bafba. Vl3y3erHo, MO>Ke ce spwVlrn npol.\eHa Vl3secHocrn Hannam 3a osy rpyny AY)f(HVIKa VI nojeAVIHaYHO. npVlnVIKOM 
npol.\eHe seposarnofle Hannam norpa)f(V1Bafha, ,Qpywrno je ysa>KV1no cse AOra~aje Hacrane AO 31 . jaHyapa 2015. roAVIHe. 
VlcnpasKa norpa)f(V1Bafba Vl3Me~y 11naHV1L\a rpyne EneKrponpV1speAa Cp6V1je ce He spwVI, Kao HVI OA nVIL\a KOjVIMa ce 
VICTOspeMeHO VI Ayryje. 
3a csa norpa)f(V1Bafha no KOjVIMa je noKpeHyr CYACKVI nocrynaK, spwVI ce V1cnpasKa norpa>KV1Bafba. ,QV1peKraH omV1c spwVI ce 
caMO no OKOHYafby CYACKOr cnopa, pewefby cm11ajHor/nV1KBV1Aal.\VIOHOr ynpaBHVIKa VlnVI no OAnYL\VI opraHa ynpasJbafba. 

/omoeuHa u eKeueaneHmu aomoeuHe 

rornBVIHa VI eKBVIBaneHrn roTOBVIHe o6yxsarajy roTOBVIHY Ha paYyHVIMa KOA 6aHaKa VI y 6narajHVI. 

C!>UH8HCUjCKe 06aee3e 

¢>V1HaHcV1jcKe 06ase3e o6yxsarajy AyropoYHe 06ase3e (AYropoYHe KpeAVlm, 06ase3e no AYropoYHVIM xaprnjaMa OA 
speAHOcrn VI ocrane AyropoYHe o6ase3e), KparKOpOYHe cpV1HaHCV1jcKe o6ase3e (KpaTKopoYHe KpeAVlm VI ocrane 
KparKopoYHe cpV1HaHcV1jcKe 06ase3e). KpaTKopoYHe 06ase3e Vl3 nocnosafba VI Vl3 cnel.\VlcpVIYHVIX nocnosa VI ocrane o6ase3e. 

¢>V1HaHcV1jcKe o6ase3e ce VIHVIL\VljanHo npV13Hajy y V13Hocy npVIMJbeHVIX cpeAcrasa. HaKOH no11ernor npV13Hasafba, 
cpV1HaHcV1jcKe o6ase3e ce Mepe y Vl3Hocy no KOMe je 06ase3a noYeTHO npV13Hara, yMafbeHa 3a omnam rnaBHVIL\e, yseflaHo 
VlnVI yMafbeHO 3a yKynHy aMoprn3al.\Vljy npVIM8HOM M8TOAa ecpeKTVIBHe KaMam 3a cse pa3nVIKe Vl3Me~y noYeTHOr Vl3HOCa VI 
Vl3Hoca npVI AOcnefly VI y3 OAY3VIMafbe csaKOr yMafbefba no ocHosy yMafbefba speAHocrn VlnVI HeHannarnsocrn. 

4. nPlt1XO,Qlt1 O,Q nPO,QAJE nPOl-1380,QA lt1 YCnYr A 

npVIXOAVI OA npo,Qaje y OKBVlpy EnC-a: 
-npVIXOAVI OA npo.Qaje eneKTpV14He eHeprVlje 
-npVIXOAVI OA Mpe>KapV1He 
-npVIXOAVI OA npo,Qaje npoV13BO.Qa 

npVIXOAVI OA npo,Qaje BaH EnC-a: 
cpV13V14Ka nvi1.1a 
-npasHa nvi1.1a 
-JlV1LjeH LjV1paHV1 Kynl.jVI 
-KBanV1cpV1KOB3HV1 Kynl.jVI 
npVIXOAVI OA ycnyra 
Jn EneKTpoMpe>Ka Cp6vije 
npVIXOAVI no OCHOBY H3KHa,Qa 33 Hannary PTB npemnare 
6eHecpvi1.1vije vi nonycrn norpowa4viMa 3a 6narospeMeHo 
V13Mvipvisafbe o6ase3a 

YKynHo 

3a ro,Q1-1Hy Koja ce 
Jaspwasa 
31 .12. 2014 

163,899 
36,916 

0 

84,999,444 
33,394,467 

28,502 
62,411 ,202 

13,013 
610,691 

0 

-1 ,472,497 

180, 185,637 

Y XVIJba.QaMa PC/:\ 
3a ro,Q~1HY Koja ce 

Jaspwasa 
31.12. 2013 

504,146 
0 

2,734 

41,667,470 
40,452,731 

0 
7,373 
7,897 

37,697 
800 

-545,113 

82,135,735 

npVIXOA OA npo.Qaje eneKTpV14He eHeprvije npV13HaT je no ocHosy Vl3BpweHor npoMera KpajfbVIM KYnl.\VIMa-pe3VIAeHrnMa 
Peny6nVIKe Cp6V1je. Y crpyKrypVI npVIXOAa OA npo.Qaje 3acrynJbeHa je peanV13al.\V1ja npo.Qaje eneKTpVIYHe eHeprV1je KYnl.\VIMa 
Ha jaBHOM CHa6,QeBafby VI KYnl.\VIMa KOjVI Kynyjy eHeprVljy Ha OTBOpeHOM Tp)f(VIWTY eneKTpVIYHe eHeprvije. y yKynHO npo,QaTOj 
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HAnOMEHE Y3 <l>VIHAHCVIJCKE Vl3BEWTAJE 
31 . Ae1.1eM6ap 2014. roAHHe 

Enc CHa6Aeealbe A.o.o., EieorpaA 

KOm1YV1HV1 eneKrpviYHe eHeprvije yAeo npoAaje KYnL.\V1Ma Ha jaBHOM cHa6AeBaH>y V13HOCl!1 66% , AOK YAeo npoAaje KYn l\V1Ma Ha 
ornopeHOM Tp)t(V1WTY V13HOCV1 34%. 

Kym-1vi Ha jaBHOM cHa6AeBathy cy cpV13V1YKa vi npasHa 11V1L\a Kareropvije ,,wvipoKa norpowtha" vi ,, HV1CKV1" HanoH. 3at<OHOM o 
eHeprernL11t1 (Cn.rn. PC 6p. 124/2014) nponvicaHo je Aa cy L\eHe eneKrpviYHe eHepr1t1je 3a jaBHO cHa6AeBaH>e perynvicaHe. 
PerynvicaHe L\8He ce OApe~yjy Ha OCHOBY M8TOA0110fV1je KOjy AOHOCV1 AreHL\V1ja 3a eHeprernKy Peny611V1Ke Cp6vije. 

Kynl.\V1 KOjV1 Kynyjy eneKTpV14HY eHeprvijy Ha ornopeHOM Tp)t(V1WTY Tj . KBallV1cpV1KOBaHV1 KYnl.\1!1 cy KpajtbV1 KYnl.\V1, npaBHa 11V1L\a 
Koja V1Majy BV1We OA 50 3anocneHV1X, yKynaH fOAV1Wtblt1 npV1XOA y V13HOCY BefleM OA 10 MV111V10Ha espa y A111HapcKOj 
npOTV1BBpeAHOCTV1 V1 4V1jV1 cy CBV1 o6jeKrn npV1KJbY48HV1 Ha AV1CTpvi6yrnBHV1 CV1CTeM eneKTpV14He eHepr1t1je HanoHa BLi!Wer OA 
1 kV. npoAajHa L\eHa eneKTpviYHe eHeprvije 3a KBa11vicp1t1KOBaHe KYnl.\e cpopMvipa ce no rp)t(V1WHV1M npV1HL\V1nviMa. Tp)t(V1WHa 
BpeAHOCT eneKTpV14He eHeprvije Ha cno60AHOM Tp)t(V1WTY y Peny611V1L\V1 Cp6vijvi y 2014. fOAV1HV1 ce OApe~yje Ha OCHOBY 
ocrnapeHvix vi npol.\etheHvix 4eHa ,,futures-a" Ha 6ep3aMa OA YT1t1L\aja Ha cpopMvipaH>e L\eHe, ocrnapeHvix vi npo4eH>eH1t1X 
L\eHa ,,forwards-a" Ha 6poKepCKV1M cKpV1HOBV1Ma vi ocrnapeHvix L\eHa Ha TeHAepviMa 3a npoAajy eneKTpV1YHe eHeprvije 3a 
HapeAHe Mecel.\e vi HapeAHY roAV1HY y pervioHy. HaBeAeHe L\eHe eneKrpviYHe eHepr1t1je ce ca6vipajy ca 4eHaMa 
npeKorpaH1t1YHV1X Kanal.\virera Ka Cp6vijvi vi npol.\etheHoM Map)t(OM CHa6AeBaYa vi TaKO cpopMvipajy Tp)t(V1WHY speAHOCT 
eneKrpviYHe eHepr1t1je. 0A11YKY o L\8HV1 eneKrpviYHe eHeprvije 3a KBa11vicp1t1KoBaHe KYnl.\e AOHocvi AV1peKTop Apywrna. 

y CKnaAy ca OAP8A6aMa 3aKOHa 0 eHepreTV1L\V1 (,, C11y)t(68HV1 rnaCHV1K PC ", 6poj 145/2014), KBallV1cpV1KOBaHV1 Kynal.\V1 KOjV1 HV1CY 
npOHaWllV1 CHa6AeBaYa V111V1 cy V1CTOf V13ry6V111V1 1t1Majy npaBO Ha pe3epBHO CHa6AeBathe y rpajathy OA 60 AaHa. npoAajHa 
L\eHa eneKrpviYHe eHepr1t1je Ha pe3epBHOM cHa6AeBathy je perynvicaHa L\eHa Kojy yrnp~yje BnaAa npvinviKoM viMeHoBatha 
pe3epBHor cHa6AeBaYa. BnaAa Cp6vije je 3a pe3epsHor cHa6AeBaYa 3a 2014.roAviHy viMeHosana Enc CHa6AeBaH>e . 

npvixoA OA npoAaje eneKTpV1YHe eHeprvije o6yxsara vi cpaKTypvicaHy peanvi3aL11t1jy no ocHoBy npoAare eneKTp1t1YHe eHepr1t1je 
KOMnaHV1jaMa y OKB1t1py rpyne EnC. 

np1t1XOA OA npOAaje eneKTpV14He eHepr1t1je OA Kynal.\a Ha jaBHOM CHa6AeBathy je yMatheH y lt13HOCy OA 1.472.497 Xlt1JbaAa 
A1t1Hapa Ha 1t1Me OA06peHV1X 6eHe¢V1LIV1ja KYnl.\V1Ma Y1t1je je nopoA1t1YHO AOMafl1t1HCTBO KOp1t1cH1t1K npasa Kao eHeprercK1t1 
3awrnneH1t1 Kynal.\ no YpeA6V1 o eHeprercK1t1 3awrnfleHoM KYnl.\Y (,,C11y)t(6eH1t1 rnacHV1K PC",6poj 27/13, 6poj 90/13) 1t1Ha1t1Me 
nonycra OA 5% KYnL11t1Ma KOjV1 1t13MV1pe Ayr no reKyfloj cpaKrypvi y poKy AOcnena. 

np1t1XOAV1 OA ycnyra lt1 npOAaje np01t13BOAa Hajsefl1t1M A8110M ce OAHOCe Ha cpaKryp1t1CaHe ycnyre npOBlt131!1je no OCHOBY 
Hannare PTC raKce 3aKJbYYHO ca asrycroM 2014.r., AO KaAa je Apywrso spw1t1110 nocnose Hannam PTC raKce . 
AoHowetheM 3aKoHa o jaBH1t1M MeA1t1jcK1t1M cepBV1Clt1Ma ( ,,C11y)t(6eH1t1 rnacH1t1K PC", 6poj 83/2014) Apywrno je OA cemeM6pa 
2014.roA1t1He npecrano Aa o6aBJba ose nocnose. 

np1t1XOA OA rpefl1t1x 111t1L1a npV13Har je no cpaKTyp1t1caHoj speAHocrn. 

5. APYnl nOCJlOBH~ nP~XOA~ 

np1t1XOA1t1 OA 3aKynHV1Ha 
Ocra111t1 noc11osH1t1 np1t1XOA1t1 
npe¢aKTyp1t1CaH1t1 TpOWKOBlt1 ycnyra 

3a roA1t1Hy Koja ce 
3aepwaea 
31.12. 2014 

203 
73,632 

5,632 

79,467 

3a rOAVIHY KOja ce 
Jaepwaea 
31.12. 2013 

0 
29 

181, 140 

181,169 

Apyr1t1 noc110BHV1 np1t1XOAY y 1t13Hocy OA 5.632 xviJbaAa A1t1Hapa ce OAHOce Ha ycnyre pa3HoweH>a nowre 1t1 Marep1t1ja11 
(nan1t1p V1 KOBepre 3a paYyHe) KOjV1 cy no Yrosopy o spweH>y ycnyra y 2014. fOAV1Hlt1 6vin1t1 06ase3a np1t1BpeAH1t1x Apywrasa 
3a A1t1crp1t16yL11t1jy eneKrp1t1YHe eHepr1t1je, a 3a Koje je Ha6aBKa OA rpefl1t1x n1t1L1a V13BpweHa OA crpaHe EnC CHa6AeBafha. 

20 



Enc CHa6.Qeeatbe .Q.o.o., Eeorpa.Q 

HAnOMEHE Y3 <l>~HAHC~JCKE ~3BEWTAJE 
31 . .Qe1.1eM6ap 2014. ro.QMHe 

6. TPOWKOB~ MATEP~JAJlA ~ EHEPrnJE 

Y xvifba,qaMa PC,Q 
TpowKosvi vicnopy-.~eHe eneKTpV14He eHeprvije o,q n,q y cacrasy 
Enc-a 
TpowKosvi KopviwneHoa EE Kanal.\virera 3a npovi3BOAH>Y 
eneKTpV14He eHeprvije 
- Ha6asfbeHe Ha ,QOManeM Tp>KV1WTY 

npeHoc vi Ha6asKe eneKTpV14He eHeprvije o,q crpaHe Jn 
EneKrpoMpe>Ka Cp6vije, 5eorpa,q 
,Qepvisarn Hacpre 
CviraH V1HBeHrap vi ayrn ryMe 
TpowKosvi KaHL\enapvijcKor vi ocranor pe>KvijcKor Marepvijana 
Ocrano 

3a ro,QHHY Koja ce 
Jaepwaea 
31.12. 2014 

100,030,948 

27,960 
2,338,467 

711,344 
3,050 
2,099 

50,063 
99 

103, 164,030 

3a ro,QHHY Koja ce 
3aepwaBa 
31.12. 2013 

39,725,565 

0 
368,799 

1,075 
72 

2,527 
31,303 

462 

40, 129,803 

Hajsenvi y,qeo y rpowKosviMa Marepvijana vi Ma rpowaK vicnopyYeHe eneKrpviYHe eHeprvije y \i13Hocy OA 100,030,948 xvifba,Qa 
AV1Hapa 4vija je Ha6asKa Ae¢viHvicaHa YrosopoM o Ha6aBL\V1 eneKTpV14He eHepr\ilje 3aKJbyYeHviM \i13Me8y JasHor npe,Qy3ena 
,, EneKTponpvispe,Qa Cp6\ilje" \i1 nA Enc CHa6,QeBafbe \i1 0,QnyKOM Ha,Q30pHor O,Q6opa Jn Enc 0 B\i1C\i1H\i1 rpaHccpepHe L\8He. 
WeHe no KojviMa nA EnC CHa6,qesafbe Ha6asfba eneKTpV14HY eHeprV1jy o,q Jn Enc yrnp8yjy ce Ha ocHosy Kpvirep 111jyMa 3a 
yrnp8visafbe rpaHccpepHvix L\8Ha 3a o6pa4yH rpaHcaKL\Vlja y4viHaKa se3aHvix 3a npoMeT eneKTP\ilYHe eHepr\ilje vi yrfba 3a 
norpe6e repMoeneKrpaHa \i13Me8y JasHor npe,qy3ef1a ,,EneKrponpvispe,Qa Cp6\ilje" Kao MaT\i14HOr vi 3asvicH\i1X npvispe,QH\i1X 
Apywrasa, Kao vi 3asvicHvix npvispe,QH\i1X Apywrasa Me8yco6Ho. 

EneKTpVIYHa eHeprvija Ha6asJbeHa OA Jn Enc HaMefbeHa je cHa6,Qesafby Kynal.\a Ha jasHoM cHa6,qesafby vi 
KBanvi¢\i1KOBaH\i1X Kynal\a. y OBOM \i13HOCY ca,Qp>KaH je \i1 TpowaK no OCHOBY Yrosopa 0 npy>Kafby ycnyra y \i13HOcy O,Q 
4.746.858 X\i1Jba,Qe ,Q\i1Hapa, 3aKJbY'-18HOr \i13Me8y EnC CHa6,QeBafba Kao HapyYVIOL\a \i1 Jn EnC \i1 CB\i1X neT npvispe,QH\ilX 
,Qpywrasa 3a AV1CTpvi6yL1vijy eneKTpVIYHe eHeprVlje Kao \i13spwviol\a, no KOMe ycnyre spwe Jn EnC vi npvispe,QHa APYWTBa 3a 
,Q\i1CTpV16YL\VliY 3a Enc CHa6,QeBaf-be y OKBV1py ycnoCTaBJbafba pa,Qa EnC CHa6,QeBafba y npena3HOM nepVIOAY AO 
OKOH4afba CTaTYCH8 npOM8H8 \i1 cpopM\ilpal-ba L\8HTpan\i130BaH\i1X cpyHKL\Vlja y OKBV1py rpyne EnC. 

npe,QMeT ycnyra Koje ce npy>Kajy y cKnaAy ca yrosopoM o npy>Kafby ycnyra o6yxsara o6asfbafbe: 
1. nocnosa Kojvi ce rn4y no,QpwKe np\11 npo,Qaj\11 eneKTpV14He eHeprvije vi OAHoca ca KpajfbVlM KYnl\\ilMa; 
2. 8KOHOMCKO-¢\i1HaHC\i1jCK\i1X nocnosa; 
3. npasHvix vi onwrnx nocnosa; 
4. nocnosa viHcpopMarnYKo-reneKoMyHviKal\VlOHe no,QpwKe; 
5. nocnosa IbYACK\i1X pecypca. 

Ha6asKa eneKTP\i14He eHeprvije OA npaBH\i1X Jl\ill\a BaH C\i1CT8Ma EnC y \i13HOCY OA 2,338,467 X\i1Jba,Qa ,Q\i1Hapa OAHOC\i1 ce Ha 
Ha6aBKY eneKTpV14H8 eHeprvije OA nosnawf1eH\i1X npOV13B08a4a KOj\i1 eneKTpVIYHY eHeprvijy npOV13BOA8 \i13 06HOBJb\i1B\i1X 
\i13Bopa, y CKnaAy ca Ype,Q60M o MepaMa no,QCTVIL\aja 3a nosnawneHe npovi3so8a4e eneKTpV14He eHeprvije (,,Cny>K6eHvi 
rnacH\ilK PC", 6poj 8/13) vi Ype,Q6oM o svicviHvi noce6He HaKHa,Qe 3a no,QCTVIL\aj y 2013. rOA\i1H\i1 (,,Cny>K6eHvi rnacHviK PC", 6p. 
8/2013).EneKTPV14Ha eHeprvija Ha6asJbeHa OA nosnawneHvix npo\i13Bo8a4a y cKnaAy ca 3aKOHOM o eHeprernl.\Vl HaMeHoeHa 
je cHa6,Qesafby eneKTp\i14HOM eHeprvijoM Kynal.\a Ha jasHOM cHa6,Qesafby. WeHe no KojviMa nA EnC CHa6,Qesafbe Ha6asfba 
eneKTpV14HY eHeprV1jy OA nosnawneHvix npovi3so8a4a yrnp8eHe cy Ype,Q60M Bna,Qe Peny6nviKe Cp6vije o MepaMa 
no,QCTVIL\aja 3a nosnawneHe npovi3so8a4e eneKTp\11'-IHe eHeprV1je (Cn.rn . PC 6p.8/2013 OA 25.01 .2013. ro,Q\ilHe) . 

npe,Qy3ef1e je 3aKJbY4\ilno yrosop ca Jn EneKrpoMpe>Ke Cp6\ilje o npvicryny vi KOp\ilwf1efby cvicreMa 3a npeHoc eneKTpVIYHe 
8Heprvije 3a CHa6,QeBafbe KYnl\a Ha B\ilCOKOM HanoHy. no HaB8,Q8HOM OCHOBy, y CKna,Qy Ca \i13M8p8H\i1M eHepreTCK\ilM 
senviYviHaMa vi sa>Kef1viM L\8HaMa no rapvicpHviM crasosviMa npeMa 0AJ1YL\\i1 o yrnp8visafby L\8Ha 3a np\ilcryn \i1 KopviwneH>e 
cvicreMa 3a npeHoc eneKTP\i14He eHepr\ilje vi Mern,QonorV1j\i1 3a o,Qpe8visafbe rapvicpHvix eneMeHara 3a V13pa4yHasattoe L\8He 
npvicryna vi KOpviwnefba cvicreMa 3a npeHoc eneKTpV14He eHeprvije OA crpaHe Jn ,,EneKrpoMpe>Ke Cp6vije", vicKa3aHvi cy 
TpOWKOB\i1 OA 711 ,344 X\i1Jba,Qe A\i1Hapa. 
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, HAnOMEHE Y3 <IH1HAHCV1JCKE V13BEWTAJE 
31 . .c1e1.1eM6ap 2014. ro,Q~He 

EnC CHa6.c1eealbe ,Q.o.o., Eeorpa.Q 

TpowKose KaHL1enap1i1jcKor Marep1i1jana y V13Hocy OA 50,063 x1i1fbaAe AV1Hapa Hajsen1i1M AenoM YV1He nan1i1p 1i1 KOBepre 3a 
norpe6e V13AaBafbe paYyHa 3a eneKTpV1YHY eHeprnjy. Ocran1i1 Aeo je KaHL\enap1i1jcK1i1 Marep1i1jan Koj1i1 3anocneH1i1 ,Qpywrna 
KOpV1CTe y CB3KOAH8BHOM o6asfbafby nocnosa. 

YrpoweHV1 Aep1i1sarn Haqne y V13Hocy OA 3.050 x1i1fbaAa AV1Hapa npeACTaBfbajy rpowKse rop1i1sa cny>K6H1i1x ayroM061i1na 
Apywrna. 

7. TPOWKOB~ 3APA,QA, HAKHA,QA 3APA,QA ~ OCTAil~ n~4H~ PACXOA~ 

TpowKoB1t1 6pyro 3apaga 1t1 HaKHaga 3apaAa 
TpowKOB1t1 nope3a 1t1 AOnp1i1Hoca Ha 3apaAe 1t1 HaKHage 3apaga 
Ha reper nocnogaBL\a 
TpowKos1t1 HaKHaga no yrosopy 1t1 np1t1speMeH1t1M 1t1 
nospeMeH1t1M nocnos1t1Ma 
TpOWKOBV1 HaKHaga cpit131t14Klt1M n1t1L11t1Ma no OCHOBY ocran1t1x 
yrosopa 
TpowKOB1t1 npeso3a 3anocneH1t1X 
t::\H8BHV1L\8 lt1 HaKHaga TpOWKOBa 3anocneH1t1Ma Ha cny>K6eHOM 
nyry 
noMOfl 3anocneHV1Ma 
Ocran1t1 n1t14Hlt1 pacxog1t1 

3a ro,Q1r1Hy Koja ce 
JaBpwaBa 
31.12. 2014 

129,047 

25,594 

1,245 

3,038 
2,336 

2,242 
67 
49 

163,618 

3a ro,Q1r1Hy Koja ce 
JaBpwaBa 
31.12. 2013 

27,507 

4,924 

0 

0 
422 

360 
0 

236 

33,449 

TpowKos1i1 3apaAa 1i1 HaKHaAa 3apaAa y V13Hocy OA 163.618 x1i1fbaAa AV1Hapa Hacran1i1 3a 74 3anocneHa Ha HeOApe~eHo 1i1 
OApe~eHo speMe 1t1 3 3anocneHa Ha np1i1speMeHo-nospeMeH1i1M nocnos1i1Ma y cKnaAy ca 3aKfby4eHV1M yrosop1i1Ma o paAy 1i1 
npas1i1Ma AecjJ1i1H1i1caH1i1M KOneKrnBHV1M yrosopoM. 

8. TPOWKOB~ nP0~3BOAH~X YCnYrA 

TpOWKOBV1 nn ycnyra 
TpowKOB1t1 rpaHcnoprn1t1x ycnyra 
TpowKos1t1 ycnyra ogp>Kasa1-1>a saH Enc-a 
TpowKOB1t1 3aKynH1t1Ha 
PeKnaMa, cajMOB1t1 1t1 nponaraHga 
TpowKos1t1 Mpe>Kap1t1He og nA y cacrasy Enc-a 

3a ro,Q1r1Hy Koja ce 
JaBpwaBa 
31.12. 2014 

885,562 
109 
532 

16,207 
536 

75,050,817 

75,953,763 

Y X1t1JbagaMa PCA 
3a ro,Q1r1Hy Koja ce 

JaBpwaBa 
31.12. 2013 

207,319 
0 

275 
4,054 

467 
38,016,248 

38,228,363 

y crpyKTyp1i1 TpOWKOBa npOV13BOAHV1X ycnyra Koje V13HOCe 75.953.763 XV1fbaAe AV1Hapa Hajsen1i1 A80 4V1He TPOWKOBV1 
Mpe>Kap1i1He OAHOCHO np1i1cryna CV1TeMY 3a AV1CTpV16YL\V1iY eneKTpV1YHe eHepr1i1jey V13HOCY OA 75.050.817 XV1fbaAa AV1Hapa KOjV1 
cy np1i13Harn Ha ocHosy cj:JaKryp1i1caHe apeAHocrn y CKnAY ca Yrosop1i1Ma o np1i1cryny c1i1creMy 3a AV1CTp1i16yL11i1jy eneKTpV1YHe 
eHeprnje 3aKfbyYeHV1M V13Me~y Enc CHa6AeBafba 1i1 ner np1i1apeAHV1X Apywraaa 3a AV1Crp1i16yL11i1jy (nA "EneKTposojBOAV1Ha 
Hos1t1 CaA" A.O.O - Hos1i1 CaA, nA "EneKTPOAV1CTp1i16yL11i1ja 5eorpaA" A.O.O - 5eorpaA, nA "EneKrpocp61i1ja" A.0.0.- KpaibeBO, 
nA "Jyro1i1cTOK 11 A.O.O - H1i1w V1 nA "l_\eHrap" A.O.O - KparyjeBaL\) . 
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HAnOMEHE Y3 <1>111HAHCll1JCKE 1113BEWTAJE 
31 . .Qet.1eM6ap 2014. ro.QHHe 

Enc CHa6.Qeealbe .Q.o.o., Eieorpa.Q 

Y CKflaAy ca V13MepeHviM eHepreTCKV1M senV14V1HaMa vi sa>KenviM L\eHaMa no rapvi¢HV1M crasosviMa npeMa O,t:1nyl.\V1 o 
yrnp~visafby L\eHa 3a npvicryn vi Kopviwnefbe cvicreMa 3a AV1Crpvi6yl.\vijy eneKTpV14He eHeprnje vi MernAonorvijvi 3a 
OApe~visafbe rapvi¢Hvix eneMeHara 3a V13pa4yHasafbe L\8He npvicryna vi Kopviwnefba cvicreMa 3a AV1CTpvi6yl.\vijy 
eneKTPV14H8 eHeprvije.TpOWKOBV1 npvicryna CV1CTeMY 3a AV1CTpV16YL\V1Jy OAHOCe ce Ha cse Kpajfbe KYnl.\e eneKTPV14H8 eHeprvije 
npV1KibY48He Ha AV1CTpvi6yrnBHV1 CV1CT8M , KOje .Qpywrno Kao jaBHV1 CHa6AeBa4 V1 CHa6AeBa4, CHa6AeBa eneKTpV14HOM 
eHeprvijoM no yrosoy o npoAajvi eneKTpV14He eHeprnje ca nornyHviM cHa6AeBafbeM . .QaKfle 3a norpe6e jasHor cHa5AeBafba 
V1 CHa6AeBafba KBanvi¢V1KOBaHV1X Kynal.\a. 

Tp0WKOBV1 nTT ycnyra y V13HOCY OA 885.562 XV1JbaAe AV1Hapa OAHOCe Ce y HajsefleM Aeny Ha TpOWKOBe pa3HOWefba 
pa4yHa 3a eneKTpV14HY eHeprnjy. EnC CHa6AeBafbe je y 2014-oj roAV1HV1 viMano yrosop o npoAajvi eneKTpV14He eHepxrvije ca 
nornyHV1M CHa6AeBafbeM ca 3.538.441 KYnl.\eM Ha jaBHOM CHa6AeBafby V1 ca 35.890 KBanvi¢V1KOBaHV1X Kynal.\a Ha 
KOMepl.\viJanHoM vi pe3epBHOM cHa6AeBafby. 06pa4yHCKV1 nepvioA 3a o6pa4yH yrpoweHe eneKTpV14He eHeprvije je 
KaneHAapcKvi Mecel.\. CxoAHO TOMe, .Qpywrno je y 2014-oj r0AV1HV1 viMano csaKOr Mecel.\a rpowKose cnafba pa4yHa 3a 
eneKTpV14HY eHeprvijy 3a HaBeAeHvi 6poj Kynal.\a. 

TpOWKOBV1 3aKyna y V13HOCY OA 16.207 XV1JbaAe AV1Hapa y HajseneM V13Hocy ce OAHOCe Ha 3aKyn nocnOBHOr npocrnpa y KOM 
ce Hana3V1 EnC CHa6AeBafbe vi npV13Harn cy Ha ocHosy ¢aKrypvicaHe speAHOcrn y CKflaAy ca YrosopoM ca 3aKynoAaBL\eM 
CKflOnfbeHviM y nocrynKy jasHe Ha6asKe. 

Ocrane rpowKose npovi3BOAHV1X ycnyra 4V1He rpaHcnoprnvi rpowKosvi Hacranvi npvinviKoM npoMeHe nocnosHor npocropa y 
V13Hocy OA 109 xvifbaAa AV1Hapa, rpowKosvi y4ewna Ha CajMy eHeprernKe y V13Hocy OA 536 xvifbaAa AV1Hapa vi rpowKosvi 
OAp>KaBafba BaH EnC-a y V13HOCY OA 532 XV1JbaAe AV1Hapa. 

9. TPOWKOB~ AMOPT~3Al..l~JE 

TpowKosvi aMoprn3al.\viJe: 
- HeKpeHviHe, nocrpojefba vi onpeMa 

3a rOAV1HY Koja ce 
3aepwaea 
31.12. 2014 

4,263 

4,263 

Y xvifbagaMa PC,[\ 
3a ro,QV1HY Koja ce 

3aepwaea 
31.12. 2013 

0 

0 

y OKBV1py OCHOBHV1X cpeACTaBa .Qpywrno noceAyje ocaM nyTHV14KV1X B03V1na V1 V1H¢opMaTV14KY onpeMy, na ce TPOWKOBV1 
aMoprn3al.\vije OAHOce Ha osa cpeAcTBa. 

23 



HAnOMEHE Y3 <l>~HAHC~JCKE ~3BEWTAJE 
31 . Ae1..1eM6ap 2014. roAHHe 

10. HEMATEPHJAJlHH TPOWKOBH 

TpowKOBV1 ycnyra no SLA yrosopMMa OA n,q y cacrasy 
EnC-a 
TpOWKOBV1 HaKHaAa 3a KOpV1wliefhe rpa~eBV1HCKO r 
3eMfbV1WTa 
TpowKOBV1 ocranMx V1HAV1peKTHV1X nope3a V1 HaKHaAa 
TpowKOBV1 ycnyra OAp>KaBafba saH EnC-a 
TpowKOBV1 penpe3eHTal.\Mje 
TpowKOBV1 nnarnor npoMera V1 6aHKapcKV1X ycnyra 
TpowKOBV1 npernnare Ha crpy .. me ny6nV1Kal.\Mje 
CyACKV1 TpOWKOBV1 

0CTaflV1 HeMaTepV1janHV1 TPOWKOBV1 
TpOWKOBV1 OCTaflV1X HenpOV13BOAHV1X ycnyra 
TpowKOBV1 npeMMja ocMrypafha 
0CTaflV1 HeMaTepV1jaflHV1 TPOWKOBV1 OA n,q y cacrasy 
EnC 
CrpyYHO o6pa3osafbe 
TpowKOBV1 3ApascrneHV1X ycnyra 
TpowKOBV1 YnaHapMHa 

Enc CHa6Aeeatbe A.o.o., EeorpaA 

Y XV1fbaAaMa PC,Q 
3a rO,QHHY KOja ce 3a ro.QHHY Koja ce 

3aepwaea 3aepwaea 
31.12. 2014 31.12. 2013 

0 3, 292,777 

96 449 
12,076 740 

0 106 
5,499 2,152 
6,739 6,507 

448 257 
538 29 

70,678 
1,665 

351 18 
366 335 

96,038 16, 126 
890 176 

0 124 
474 0 

194,193 3,321,461 

Ca,Qp>K1i1Hy HeMarep1i1janH1i1x rpowKosa y V13Hocy OA 194. 193 XV1fba,Qe AV1Hapa YV1He Hajsefl1i1M ,QenoM HeMaTepV1janH1i1 
rpowKOBV1 OA np1i1spe,QH1i1x Apywrna y cacrasy EnC y V13Hocy OA 96.038 XV1fba,Qa AlilHapa KOjV1 ce yrnasHOM OAHoce Ha 
06e36e~efbe o6jeKra,M06V1nHe renecpoHe, ayroM061i1ne,rpe3op 111 KOHcymaHTCKe ycnyre. 

06ase3e npeMa AP>Kas1i1 y BMAY nnafleHV1X raKc1i1 Yli!Hlil 12.076 x1i1fbaAa AV1Hapa V1 96 x1i1fba,Qa Ali!Hapa rpowKosa HaKHaAe 3a 
KOpV1whefbe rpa~eBV1HCKOr 38MfbV1WTa. 

TpowKOBV1 nnaTHor npoMera V1 6aHKapcK1i1x ycnyra y lil3Hocy OA 6.739 XV1fba,Qa AV1Hapa OAHoce ce Ha npos1i131i1jy no ocHosy 
npoMera Ha reKyflMM paYyH1i1Ma ,Qpywrna KOA Ynpase 3a rpe3op 111 nocnosH1i1x 6aHaKa. Oc1i1M rnra Aeo os1i1x rpowKosa YV1He 
rpowKOBV1 Hacran1i1 no ocHosy Yrosopa o HannarM nyreM noc repMV1Hana 3aKfbyYeH1i1M lil3Me~y Enc CHa6AeBafha Kao 
HapyY1i10L\a V1 om 5aHKa Cp6V1ja.a.,Q. Hos1i1 CaA Kao npy>Kaol.\a ycnyra YV1Me je KYnl.\li!Ma eneKTPlilYHe eHeprMje Ha jaBHOM 
cHa6AeBaHoy oMoryfleHo Aa paYyHe 3a eneKTpV1YHY eHeprnjy nnare nyreM nnarH1i1x KapTV1L\a Ha wamep1i1Ma np1i1speAHV1X 
Apywrasa 3a AV1CTp1i16yL11i1jy Koja no yrosopy o npy>KaHoy ycnyra o6asfbajy 3a EnC CHa6,QesaHoe ycnyry Hannam. 

TpowKose penpe3eHTal.\lilje y lil3Hocy OA 5.499 XV1fbaAa AV1Hapa Yli!He rpowKOBV1 yrocTV1TefbCKV1X ycnyra 111 A06apa 
Ha6aBfb8HV1X 3a norpe6e HOBOrQAV1Wfb8 penpe3eHTal.\lilje. TpOWKOBlil yrocTV1TefbCKlilX ycnyra ce y CKJlaAy ca npaBV1JlHV1KOM 0 
penpe3eHTal.\V1j1i1 osor ,Qpywrsa OAHoce Ha nocnosHe pyYKOBe V1 Kerep1i1Hr ycnyre se3aHe 3a OAp>KaBaHoe nocnoBHV1X 
cacraHaKa. ,Qo6pa 3a Hosoro,Q1i1wHoy penpe3eHTal.\V1jy cy Ha6asfbeHa 3a noKnoH KYnl.\MMa eneKTplilYHe eHepr1i1je y L\MfbY 
npoMOL\lilje EnC CHa6AeBaHoa Kao cHa6,QeBaYa. 

0CTaJ1V1 HeMaTepV1janHlil TpOWKOBlil y V13HOCy OA 70.678 XV1fbaAa AV1Hapa OAHOCe ce npeTe>KHO Ha V1CnpaBKY 3a EHepreTCKlil 
3awrnfleHe KYnl.\e. 
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HAnOMEHE Y3 <l>VIHAHCVIJCKE Vl3BEWTAJE 
31. Ae1.1eM6ap 2014. roAMHe 

11 . Cl>lt1HAHClt1JCKlt1 nPlt1XOAlt1 

<l>li1H3HCli1jCKli1 np1i1xog1i1 y OKBlllPY EnC-3: 
-npli1XOA1i1 OA K3M3Ta 

np1i1XOAli1 OA K3M3Ta: 
-no ocHosy norpa>trnB3fb3 OA Kyn3L\3 33 eneKTPli14HY eHeprnjy 
-no OCHOBY KPaTKOp04Hli1X cj:lli1H3HCli1jCKli1X nn3CM3H3 
-ocram1 np1i1xog1i1 og K3M3Ta(no cs1i1M npeocran1i1M ocHOB3M3) 

np1i1xog1i1 no ocHosy ecj:leK3Ta s3nyrne Kn3y3yne 
Ocran1i1 qmH3Hc1i1jcK1i1 np1i1xog1i1 

EnC Ctta6Aeeatbe A.O.o., EieorpaA 

3a ro,Q111Hy Koja ce 
Jaepwaea 
31.12. 2014 

0 

2,961 ,346 
43,348 
7,198 

56 
45 

3,011,993 

3a ro.Q111Hy Koj a ce 
Jaepwaea 
31.12. 2013 

954 

486,611 
0 

5,315 
0 

15 

492,895 

H3jsen111 A80 qmHaHc111jcK111x np111x0Aa 41!1He np111XOAll1 OA KaMare. no ocHosy AOL\fbe Kynal.\a 3a eneKTp1!14HY eHepr111jy 
ocrnapeH je npl!IXOA OA KaMaTe y 1113HOCY OA 2.961.346 XWbaAa Al!IHapa, AOK je no OCHOBY ynnare naCl!IBHe KaMaTe OA 
crpaHe nocnoBHlllX 6aHaKa Ha ocHosy 3aKJby4eH111x yrosopa o AenoHoBafhy cpeACTaBa no s111~efhy Ha reKyfl111M paYyH111Ma 
Apywrna ocrnapeH np111xoA y 1113Hocy OA 43.348 x111JbaAa Al!IHapa. np111xoA111 OA KaMara y 1113Hocy OA 7.198 x111JbaAa AlllHapa 
OAHOCe ce Ha OCTBapeHe npl!IXOAe OA KaMaTa no Apyr111M OCHOBaMa y OKBlllPY KOjlilX Hajsen111 A80 4111Hli1 KaMaTa 3a nospanaj 
nas-a OA L\8HTpa 3a Ben111Ke nopecKe o6B83HlllK8. 

12. Cl>lt1HAHClt1JCKlt1 PACXOAltl 

<l>li1H3HCli1jCKli1 p3CXOA1i1 y OKBlllPY EnC-3: 
-p3CXOA1i1 K3M3T3 
P3cxog1i1 K3M3Ta: 
-ocranVI p3CXOA111 OA K3M3Ta(no CBlllM OCHOB3M3) 
P3cxog111 no ocHosy ecj:leK3Ta s3nyrne Knay3yne 
Her3rnsHe KypcHe p33n1i1Ke 
P3cxog111 K3M3Ta 33 He6n3rospeMeHo nn3fleHe j3BHe np1i1xoge 

3a ro,Q111Hy Koja ce 
Jaepwaea 
31.12. 2014 

1,809,516 

2,157 
1 

11 
2,065 

1,813,750 

3a ro,Q111Hy Koja ce 
Jaepwaea 
31.12. 2013 

344, 173 

0 
6 
0 
0 

344,179 

¢111HaHCV1jCKll1 pacXOAlll no OCHOBY KaMaTa y OKBlllPY lpyne EnC y 1113HOCY OA 1.809.516 XlllJbaAa AlllHapa OAHOCe ce Ha 
HaKHaAe no OCHOBY KaMaTa 3a KaWfhefbe y nnaflafhy y yrosopeHOM poKy Jn Enc 3a Ha6aBJbeHy eneKTp1114HY eHeprnjy, Iii 
np111speAHlllM APYWTBl!IMa 3a Al!ICTp1116yl.\111jy 3a rpowKOse np111cryna c111creMy 3a AlllCTp1116yl.\111jy eneKTp1114He eHepr111je. Oc111M 
rnra y osoM 1113Hocy caAp>KaH111 cy 111 rpowKos111 KaMare 3a AOL\fhY y nnaflafhy y yrosopeHOM poKy 3a 1113spweHe ycnyre no 
Yrosopy o npy>Kafhy ycnyra Jn Enc 111 np111speAHlllM APYWTB111Ma 3a A111crp1116yl.\111jy eneKTp1114He eHepr111je. 

PacxoA111 3a He6narospeMeHo nnaneHe jasHe np111x0Ae y 1113Hocy OA 2.065 x111JbaAa AlllHapa Hajsen111M AenoM ce OAHOce Ha 
HaKHaAHO o6pa4yHaT nas no OCHOBY 6eHWPlllL\lilja KOje ocrnapyjy eHepreTCKlll 3awrnneHl!1 Kynal.\111 y CKnaAy ca YpeA60M 0 
eHeprercK111 3awrnneHoM KYnl.\y,OAHOCHO yrpo>KeHOM KYnl.\Y rnnnoTHe eHepr111je ("Cny>K6eH111 rnacHl!IK PC", 6p. 90/2013 ). 
PecopHO MlllHlllCTapCTBO je Aano lllHCTPYKL\liliY no Kojoj ce KYnl.\Y 3aAy>Kefhe 3a eneKTpli14HY eHepr111jy no OCHOBY E3K 
cy6B8HL\lilje yMafhyje ca nt:iB-OM n048B OA pa4yHa 3a jyH 2014.r. a Ha OCHOBY Ml!IWJbefba M111Hacrapcrna qmHaHc111ja 6poj 
011-00-00234/2014-9 OA 02.06.2014.rOAl!IHe Aa ce Ha E3K cy6B8HL\liliY Mopa o6pa4yHarn nas. Ao TaAa E3K cy6B8HL\lilja 
Hlilje yna3111na y OCHOBlllL\Y nt:iB Iii Kyn4y je yMafbl!IBaHO 3aAy>Kefbe 6e3 nt:iB-a. Ha OCHOBY MlllWJbefha M111Hacrapcrna 
cp111HaHCl!lja , 1113BpW8H je o6pa4yH, np111jasa Iii nnaflafhe nt:iB-a ca KaMaTOM 3a neplilOA 01 .11 .2013. AO 31.05. 2014. roAl!IH8. 
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, HAnOMEHE Y3 Cl>lt1HAHC!t1JCKE lt13BEWTAJE 
31. Ae1.1eM6ap 2014. rOAHHe 

13. nPl-1XO,Ql-1 O,Q YCKJ1Anl-1BAfbA BPE,QHOCTl-1 l-1MOBl-1HE 

Hannam V1 yMaH:ieH:ie VlcnpaBKe Bpe.QHocrn: 
- norpa>KV1Ba1tia OA Kynal\a 

Enc CHa6AeBalbe A.o.o., EeorpaA 

3a ro.QMHY Koja ce 3a ro.QMHY Koj a ce 
3aepwaea 3aepwaea 

31.12. 2014 31.12. 2013 

30,395 0 

30,395 0 

npVIXOAl-1 OA ycK11a~~1BaH:ia BP8AHOCTV1 l-1MOBl-1He y V13HOCY OA 30.395 XVlfbaAa Al-1Hapa OAHOCe ce Ha YKl-1HYTY 111npaBKY 
speAHOCTVI norpa)f(V1Ba1tia OA Kynal\a. 

14. PACXO,Ql-1 O,Q YCKJ1Anl-1BAfbA BPE,QHOCTl-1 l-1MOBl-1HE 

PacXOAl-1 no OCHOBY o6e3Bpe~eH:ia: 
- norpa)f(V1Ba1tia OA eneKrpw-1He eHeprV1je 
- ocranVlx norpa>KV1Ba1tia 

3a ro.QMHY Koja ce 3a ro.QMHY Koja ce 
3aepwaea Jaepwaea 
31.12. 2014 31.12. 2013 

10,489,959 
18 

10,489,977 

2,097,959 
0 

2,097,959 

PacxoAe no ocHoBy o6e3spe~eH:ia y l-13Hocy OA 10.489.959 XVlfbaAa AV1Hapa 4l-1Hl-1 1-1cnpasKa-06e3spe~e1tie speAHocrn 
norpa)f(V1Ba1tia 3a eneKTp1-14HY eHeprV1jy 1-13spweHa y CKJlaAy ca npoL\eHoM V13BecHocrn Hannare.3a norpa)f(1-1Ba1tia OA 
npasHVIX JlVIL\a KOjVIMa je 1-1creKao poK 3a Hannary HajMaH:ie 60 AaHa V13BpweHa je VlcnpaBKa speAHOcrn norpa>1<1-1saH:ia. 
npV1nV1KOM npOL_\eHe seposarnofle Hannam norpa)f(VIBaH:ia, apywTBo je ysa>Kl-1Jl0 cse AOra~aje Hacrane AO 31. jaHyapa 
2015. r0AV1H8. 

VlcnpasKa norpa>KV1Ba1tia V13Me~y 4naHV1L\a lpyne EneKrponpl!lspeAa Cp6V1je HV1je spweHa, Kao HVI OA Jll!IL\a KOjVIMa ce 
VICTOBpeMeHO VI Ayryje. 

3a csa norpa)f(V1Ba1tia no KOjVIMa je noKpeHyT CYACKVI nocrynaK, spweHa je V1cnpasKa norpa)f(V1Ba1tia. 

15. OCT AJll-1 nPl-1XO,Ql-1 

npVIXO,lllil OA HannafleHVIX OTnV1CaHV1X norpa)f(l!1BaH:ia V1 YKVl,llaH:ia 
VICnpaBKe BP8AHOCTt.1 norpa>KVIBaH:ia V1 KpaTKOp04HV1X cjJV1HaHCV1jCKV1X 
nnacMaHa 
npV1XOAV1 OA CMaH:ieH:ia o6aBe3a 
Bli1WKOBV1 
Ocrant.1 npV1XOAV1 

3a ro.QMHY Koja ce 3a ro.QMHY Koja ce 
3aepwaea 3aepwaea 
31.12. 2014 31.12. 2013 

13,236 
270 

0 
8 

13,514 

0 
171 

2 
0 

173 
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HAnOMEHE Y3 4>VIHAHCVIJCKE Vl3BEWTAJE 
31. Ae1.1eM6ap 2014. rOAHHe 

EnC CHa6AeBalbe A.o.o., EieorpaA 

Ocran111 npV1XOAV1 V13Hoce 13.514 XVlfbaAa AV1Hapa, 111 fbVlXOB Hajsen111 Aeo 4V1He npV1XOAV1 OA HannafleH111x omvicaH111x 
norpa>KV1Bafba y V13HOCY OA 13.236 XVlfbaAa AV1Hapa. np111XOAV1 OA CMafbefba 06ase3a y V13Hocy OA 270 XVlfbaAy AV1Hapa 
OAHOCe ce Ha 3aKyn B03Vlna OA na y cacrasy EnC 6e3 HaKHaAe, ycneA 4era ce no cpaKTYPVl nnana caMO V13HOC naB, a 
ocHOBVlL\a nocraje np111xoA OA cMafbefba o6ase3a. 

16. OCTAJU1 PACXO,Q~ 

ly6V1L\V1 op, pacxop,osafba, orn111ca 111 npop,aje ocHOBHV1X cpep,crasa, 
HeMarep111janH111x ynaraH:ia, yyewna 111 Marep111jana 
MaH:iKOBV1 
ly6V1L\V1 no ocHosy orn111ca 
- KpaTKop04HV1X norpa>K111sa1tia 111 penporpaM111paH111x norpa>K111sa1tia 

op, Kynal.\a 
- ocran111x cpe1:1CTasa 

Tpow1<os111 cnOH3opcrna 111 p,oHarnpcrna 
YKynHo 

3a ro.Q~HY Koja ce 
3aspwasa 
31.12. 2014 

100 
2 
0 

28,260 
190 

1,000 
29,552 

Y XV1Ibap,aMa PCA 
3a ro.Q~Hy Koja ce 

3aspwasa 
31.12. 2013 

0 
0 
0 

249,094 
0 

50 
249,144 

Ocran111 pacxOAVl y V13Hocy OA 29.552 XVlfbaAe AV1Hapa Hajsefl111M AenoM, y V13Hocy OA 28.260 XVlfbaAa AV1Hapa ce OAHOce Ha 
orn111c norpa>K111Bafba OA KynaL\a no ocHosy 0AnyKe HaA30pHor OA6opa Jn EnC Aa ce KYnL\VlMa Ha jaBHOM cHa6,o,esafby, 
cpV13V14KOM nVll.\VlMa 4Vlje je nopOAV14HO AOMafl111HCTBO nperpneno wrery np111noKoM nonnasa 111 KnV13V1WTa Koja cy noroA111na 
Aeo rep111rnpV1je Cp6111je y Majy 2014. roAVlHe, orn111we paYyH 3a eneKTpV14HY eHeprV1jy 3a Maj 2014. IOAV1He. 

TpowKOBVl cnoH3opcrna 111 AOHarnpcrna y V13Hocy OA 1.000 XVlfbaAa AV1Hapa cy Hacran111 y CKnaAy ca cpe,o,crn111Ma 
OA06peHV1M IOAV1WfbV1M nporpaMOM nocnosafba 3a 2014.roAVlHy, 0AnYKOM o Kp111rep111jyM111Ma 111 Ha4V1HY Kop111wflefba 
cpeAcrasa 3a cnoH3opcrna 111 AOHal.\Vlje Jn EnC 111 0AnyKOM o Ha4V1HY nocrynafba ca Mon6aMa 3a AOHaL\111je 111 cnoH3opcrna 
EnC CHa6AesaH:ia. 
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HAnOMEHE Y3 <1>111HAHCll1JCKE 1113BEWTAJE 
31 . .Qe1.1eM6ap 2014. ro.QHHe 

17. HEKPETHl.1HE, nOCTPOJE~A 1.1 onPEMA 

Ha6aBHa spe.QHOCT 
Crafbe Ha AaH 1. jaHyapa 2013. rOAV1He 
Ha6asKe ~ TOK~ roAviHe 
Cralbe Ha ,QaH 31 . .Qe1..1eM6pa 2013. ro,Q1.1He 
Ha6asKe y TOKY roAviHe 
MafbKosvi 
Cralbe Ha ,QaH 31 . .Qe1..1eM6pa 2014. ro,Q1.1He 

l.1cnpaBKa epe.QHOCrn 
Crafbe Ha AaH 1. jaHyapa 2013. roAviHe 
AMoprn3al.\vija TeK~lie roAviHe 
Cralbe Ha ,QaH 31 . .Qe1..1eM6pa 2013. ro,Q1.1He 
AMoprn3al.\vija reKylie roAviHe 
MafbKOBV1 
Cralbe Ha ,QaH 31 . .Qe1..1eM6pa 2014. ro,Q1.1He 

Ca,Qawlba spe,QHOCT 
- 31. A8L\8M6ap 2013. rGAV1H8 
- 31 . .Qe1..1eM6ap 2014. ro,Q1.1He 

18. 3AJ11.1XE 

Anar vi cvirnH V1HB8HTap 
MuHyc: VlcnpasKa speAHOcrn 

):\am asaHcvi 3a 3anvixe vi ycnyre 

Enc Ctta6,Qeeatbe .Q.o.o., 6eorpa.Q 

nocrpojelba 1.1 
on~eMa 

0 
23,089 
23,089 

934 
(125) 

23,898 

0 
0 
0 

4,263 
(25) 

4,238 

23,089 
19,660 

31 . .Qe1..1eM6ap 
2014. 

4,615 
(4,615) 

0 
137,754 

137,754 

Y xwbaAaMa PC):\ 

YK~nH o 

0 
23,089 
23,089 

934 
(125) 

23,898 

0 
0 
0 

4,263 
(25) 

4,238 

23,089 
19,660 

31 . .Qe1..1eM6ap 
2013. 

2,527 
(2,527) 

0 
2,073 

2,073 
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Enc CHa6AeBalbe A.o.o., 5eorpaA 

HAnOMEHE Y3 <?>V1HAHCV1JCKE V13BEWTAJE 
31. Ae1.1eM6ap 2014. roAHHe 

19. nOTPA>K~BAlbA 

norpa>trnBalba O.Q no ocHoBy npo.Qaje 
Kyn~u y 3eM!bU 

- n.Q y cacrasy Enc-a 

- 3a 1-1cnopyYeHy eneKTpl-14HY eHepr1-1jy - AOMafll-1HCTBa 
- 3a 1-1cnopyYeHy eneKTPl-14HY eHepr1-1jy - np1-1speAa 
- Jn EneKrpoMpe>Ka Cp61-1je 
- ocrana npasHa n1-1L\a - rap1-1¢H1-1 KYnl.\l-1 

Ocrana norpa>1<1-1safba OA Kynal.\a no ocHosy npoAaje 
M111Hyc 111cnpaBKa Bpe.QHOCTlll norpa>K111Balba no OCHOBY npo,Qaje: 

Kyn~u y 3eMJbU 

- 3a 1-1cnopyYeHy eneKrp1-1YHY eHepr1-1jy - AOMafrnHcTBa 
- 3a 1-1cnopyYeHy eneKrp1-1YHY eHeprnjy - np1-1speAa 

norpa>K111Balba 1113 cne1.1111Q>1-11·1H111x nocnoBa 
norpa>K1-1Bafba no ocHosy PTB npernnare 

Apyra norpa>K111Balba 
norpa>Kl-1Bafba no OCHOBY KaMaTe : 
- n.Q y cacrasy EnC-a 
- 3a 1-1cnopyYeHy eneKTpl-14HY eHepr1-1jy - AOMaf11-1Hcrna 
- 3a 1-1cnopyYeHy eneKTpl-14HY eHepr1-1jy - np1-1speAa 
- ocrana npasHa n1-1L\a ( 6aHKe 1-1 KaMara 3a 1-1cnopyYeHy ronnorny 

eHepr1-1jy l-1 TeXHOnOWKY napy ) 
norpa>K1-1Bafha OA HannaTHl-1X M8CTa 
norpa>Kl-1Bafha OA 3anocneHl-1X 
norpa>1<1-1saH>a OA 6yvercK1-1x Kop1-1cH1-1Ka 1-1 npernnaneH1-1 nope31-1 1-1 
AOnpl-1HOCl-1 
Ocrana norpa>1<1-1safba OA n.Q y cacrasy Enc-a 
Ocrana norpa>1<1-1safba 

Y xwbaAaMa PC.[\ 
31 . .Qe1.1eM6ap 31 . .Qe1.1eM6ap 

2014. 2013. 

54,271 176,973 

17,929,246 15,264,321 
10,655,210 15,728,518 

12,375 21 ,616 
18,718,606 5,707 

772 6,816 

(2,513,923) (796,393) 
(10,029,818) (1 ,301 ,566) 

34,826,739 29,105,992 

0 5,894,531 
0 5,894,531 

80 80 
366,359 53,735 

1,052,329 42,650 

5,160 0 

143,335 114,247 
3,688 0 

336,405 0 

642,020 734,635 
105 105 

2,549,481 945,452 
37,376,220 35,945,975 

norpa>1<1-10afba no ocHosy npoAaj8 OAHOC8 C8 Ha yrosop8 o nomyHOM CHa6A8Bafby 8n8KTpl-14HOM 8H8pr1-1joM 3aKiby48H8 ca 
Kpajfbl-1M KYnl.\1-1Ma Ha jaBHOM CHa6A8Bafby 1-1 KBan1t1¢1t1Ko0aH1t1M KYnl.\V1Ma ca KOM8PL\1t1janH1-1M yrosop111Ma 111 yro0op1-1Ma 3a 
p838pBHO CHa6A8Bafb8. norpa>KV1Bafba 3a 8n8KTpl-14HY 8H8pr111jy OAHOC8 C8 l-1 Ha na y cacrasy Enc Kao KYnL.\8 8n8KTpH4H8 
8H8pr111j8. 

np111n111s HOBYaH111x TOKosa no HaB8A8HV1M npoM8rnMa 048Kyj8 C8 nocn8 AaTyMa 6111naHca crnl-ha. 

Apywrno j8 1113no>K8HO KP8Al-1THOM p1-131-1Ky no ocHosy norpa>K1-1Bafba OA Kpajfbl-1X Kynal.\a 8n8KTpV14H8 8H8pr111j8 , noc86Ho no 
norpa>K111Bafb1-1Ma OA Kynat-1a - npa0H1-1x n1-1Lja - AV1P8KTHV1X 1-1 l-1HAl-1P8KTHl-1X Kop111cH111Ka jaBHV1X cp8ACTasa, 08n1-1K1-1x c1-1creMa y 
p8crpyKryp111pat-by, y creYajy 111n1-1 ca yHanp8A np111np8MJb8Hl-1M nnaHOM p8opraH1-13al.j1-1j8 OA Koj1-1x cy, ycn8A p8rynarnpHor 
OK0111pa, orpaHl-148H8 MoryflHocrn Hannam. 

3aKOHOM o 8H8prernl.j111 ( "Cny>K68Hl-1 rnacH1-1K PC" 6poj 124/2014) yrnp~8Ho j8 Aa cy L\8H8 8n8KTpl-14H8 8H8pr111j8 aa jasHo 
CHa6A8Bafb8 p8ryn111caH8 AOK C8 L\8H8 3a CHa6A8Bafb8 ¢opM111pajy Ha OTBOp8HOM TP>Kl-1WTY 8Jl8KTpV14H8 8H8prnj8. c THM y 
8831-1 , Apywrno j8 3a 2014. rOAV1HY 3aKibyY1-1no 0111w8 o6as83yjyfl111x yrosopa o CHa6A8Bafby 8n8KTpV14HOM 8H8prnjoM 
K0an111¢111KoBaH1-1x Kynal.\a . L\8H8 8Jl8KTpV14H8 8H8pr1-1j8 3a p838pBHO cHa6A8Bafb8 TaK0~8 cy p8ryn111caH8. 
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Enc CHa6AeBatbe A.o.o., 6eorpaA 

HAnOMEHE Y3 <l>l.4HAHCl.4JCKE l.43BEWTAJE 
31. AeueM6ap 2014. roA1orne 

Y CKnaAy ca 3aKOHOM o paAV10A111¢y3111j111 ( Cn.rnacHV1K PC 42/02, 97/04 111 76/05) yseAeHa je 06ase3a nnaliaH>a PTB 
npernnare, a 0AnyKOM BnaAe PC 6p. 05 6poj 023-396/2005-1 111 3aKJbYYKOM BnaAe PC 05 6poj 345-6555/2005 yrnp~eHa je 
06ase3a Aa Enc spw111 o6paYyH 111 Hannary PTB npernnare, wrn je EnC 111 npey3eo Ha ce6e 0AnyKoM YnpasHor OA6opa 6p. 

4541/2 OA 19.10.2005. roAV1He. no TOM ocHosy, ca cpopM111paH>eM Enc CHa6AesaH>a, oso Apywrno je OA 01 .07.201 3. 
roAV1He spw111no o6paYyH 111 Hannary PTB npernnare 111 norpa}K111BaH>e OA Kynal.\a 3a eneKTPV14HY eHepr111jy V13 rpyne 
,,AOMali111Hcrna" no ocHosy 111cre 111cKa3111sano Kao noce6Hy Karerop111jy norpa}KV1BaH>a 1113 cnel.\V1QJV14HV1X nocnosa. Ca 
crynaH>eM Ha CHary 3aKOHa 0 jaBHV1M M8AV1jCKV1M cepBV1CV1Ma (,,Cny}K68HV1 rnaCHV1K PC" 6poj 83/2014) Ha AaH 
13.08.2014.roA111He, npecrao je Aa sa}KV1 Yorosop o Hannam paA111orenes1113111jcKe npernnare 3aKJbyYeH 31 .07.2013 . roAV1He 
V13Me~y Enc CHa6AeBaH>a 111 PaAV10 renes1113111je Cp6111je. no npecraHKY sa}Kefba osor yrosopa V13Me~y PaAV10 renes1113111je 
Cp6111je V1 Enc CHa6AeBafba je 3aKJbY48H npoTOKOn KOjV1M je ype~eH Ha4V1H npeHoca HannalieHV1X AOCnen111x cpeACTaBa no 
ocHosy PTB npernnare no paYyH111Ma V13AarnM OA crpaHe Enc CHa6AeBaH>a. Ao Kpaja nocnosHe roA111He V13BpweHo je 
ycarnawasaH>e KfbV1roBOACBeH111x crafba, npeHoc KOHaYHe aHan111rnKe PaAV10 renes1113111j111 Cp6111je 111 n111KBV1AV1paH:ie KOHTa PTB 
npernnare. 

V1cnpasKa speAHocrn norpa}KV1Bafba cpopM111paHa je y cKnaAy ca paYyHOBOACTBeHOM non111rnKOM EnC CHa6AeBaH>a. 

norpa}KV1Bafba no OCHOBY KaMaTe OAHOCe ce Ha KaMaTy cpaKTyp111caHy KpajfbV1M KYnL\V1Ma no OCHOBY KaWH>efba y nnaliafby 
paYyHa 3a eneKTpV14HY eHeprnjy y yrosopeHOM poKy. 

20. roTOBl-1HCKl-1 EKBl-1BAilEHTl-1 l-1 rOTOBl-1HA 

TeKyli111 pa4yH: 
- y AV1Hap111Ma 
6narajHa 
Xapr111je OA spe,QHocrn - roTOBV1HCKV1 eKs111saneHrn 

31. Ae1..1eM6ap 
2014. 

3,227,468 
15, 133 

112,139 
3,354,740 

31 . .r:1e1..1eM6ap 
2013. 

2,548,714 
15,455 
74,745 

2,638,914 

AenoHoBaHa HOBYaHa cpeAcTBa ce Hana3e KOA nocnoBHV1X 6aHaKa, y cKnaAy ca 3aKJbyYeHV1M yrosop111Ma o AenoHoBaH>y 
cpeACTaBa no BV1~8fbY ca roAV1WfbOM KaMaTHOM CTOnOM Koja ce Kpelie OKO 70 % OA pecpepeHTHe KaMaTHe crone HapOAHe 
6aHKe Cp6111je . 

21. nOTPA>Kl-1BAlbA no OCHOBY nOPE3A HA AOAATY BPEAHOCT 

Pa3rpaHV148HV1 nope3 Ha AO,Qary spe,QHOCT 
06pa4yHara norpa}KV1Bafba 3a s111we nnalieH nAB 
Cralbe Ha AaH 31 . .r:1e1..1eM6pa 

31. Ae1..1eM6ap 
2014. 

4,950,518 
69,008 

5,019,526 

31. Ae1..1eM6ap 
2013. 

3,389,088 
294,372 

3,683,460 

OA 01.01.2005. roA111He noY111H>e np111MeHa 3aKoHa o nope3y Ha AOAaTy speAHOCT (,,Cny}K68HV1 rnacHV1K PC" 6poj 84/2004, 
86/2004, 61 /05). CxoAHO HaBeAeHOM 3aKoHy 111 npareli111M npas1<1nHV1L\V1Ma Apywrno y csoj111M nocnoBHV1M KfbV1raMa 
8BV1A8HTV1pa norpa}KV1Bafbe 3a naB nnalieH no OCHOBY yna3HV1X paYyHa 3a KOjV1 V1Ma npaBO Ha OA6V1TaK npV1 KOHaYHOM 
yrnp~111saH>y nopecKe o6ase3e. 

Ha CTafbY 31.12.2014. roAV1H8 Kao norpa}KV1Bafbe no OCHOBY nnalieHOr naB, o6yxsalieH je naB V13 paYyHa KOjV1 cy 
npV1MJb8HV1 HaKOH yrnp~111saH>a nopecKe 06ase3e 3a A8L\8M6ap 2014. roAV1He 111 Koje Apywrno MO}Ke Kop111crnrn Kao OA6V1THY 
CTaBKY y cneAelieM nopeCKOM nepV10AY V1 norpa}KV1Bafbe 3a BV1W8 nnalieH naB. 

3a 1<13HOC norpa}KV1Bafba no OCHOBY naB OA OA 69.008 XV1JbaAe AV1Hapa nOAH8T je 3aXTeB 3a nospaliaj HaAn8}KHOj nopeCKOj 
ynpas111. 
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, HAnOMEHE Y3 <l>l.1HAHCl.1JCKE l.13BEWTAJE 
31 . .Qe1.1eM6ap 2014. ro,Q~He 

22. AKTl-'lBHA BPEMEHCKA PA3rPAHl-1YEHJA 

YHanpeg nnafleHVI TPOWKOBVI 
Ocrana aKrnsHa speMeHcKa pa3rpaHw-1eri,a 

Enc Ctta6,Qeealbe .Q.o.o., Eeorpa.Q 

31 . .Qe1.1eM6ap 
2014. 

598,802 
4,374 

603,176 

Y xwbagaMia PC,[\ 
31 . .Qe1.1eM6ap 

201 3. 
0 

87 
87 

AKrnBHa speMeHCKa pa3rpaHVl4eHoa y Vl3HOCy OA 603.176 XVIJbaga AVIHapa OAHOCe ce Ha TpOWKOBe npegyjMa 
V1cnnafleHe npV1BaTHV1M Vl3BpWVITeJbVIMa HajseflVIM genoM 30. Ael.\eM6pa 2014.rOAVIHe no ocHosy nogHernx npeAflora 
3a Vl3Bpweri,e y cKnagy ca 3aKOHOM o Vl3Bpweri,y VI o6e36ef]eri,y (Cny>K6eHVI rnacHVIK PC" 6poj 31/2011 ,99/2011-
AP.3aKoH, 103/2013-oAnyKa YC, 55/2014 VI 139/2014). Kpo3 osaj nocrynaK noKpeHyra je npVIHYAHa Hannara 3a KYnl.\e KOjVI 
HVICY 6narospeMeHo Vl3MV1pV1nVI csoje o6ase3e 3a eneKTpV14HY eHeprnjy Ha jaBHOM cHa6gesari,y a 4VljVI je gyr Ha npary 
3acrapenocrn. PaYyHVI no ocHosy AOHernx 3aKJby4aKa o Vl3Bpweri,y V1cnocrasJbeHV1 cy OA crpaHe Vl3BpWV1TeJba TOKOM 
jaHyapa 2015. rOAVIHe. 

23. KPATKOPOYHE <t>l-1HAHCl-1JCKE 05ABE3E 

06aeeJe y cmpaHoj eanymu 
06aee3e y auHapuMa 
Ocrane KparKopo4He cjJV1HaHcV1jcKe 06ase3e y AV1HapV1Ma 

24. 05ABE3E l-13 nOCJlOBAHJA 

npVIMJbeHVI aBaHCVI 
,[\o6asfba4VI - nose3aHa npasHa nVIL\a: 
a) n,Q y cacrasy Enc-a y 3eMJbVI 
6) nt:( y cacrasy EnC-a y VIHOCTpaHCTBY 
s) ocrana nose3aHa nVIL\a y 3eMJbVI 
,[\o6aBfba4VI y 3eMJbVI 
Ocrane 06ase3e Vl3 nocnosari,a 

31 . .Qe1.1eM6ap 
2014. 

0 

1,287 

1,287 

31 . .Qe1.1eM6ap 
2014. 

3,057 

50,925,297 
0 

102 
507,774 

17,648 

51,453,878 

Y XVIJbagaMa PC,[\ 
31 . .Qe1.1eM6ap 

2013. 
0 

0 

0 

Y XVIJbagaMa PC,[\ 
31 . .Qe1.1eM6ap 

2013. 
0 

32,300,025 
0 
0 

240,581 
2,994 

32,543,600 

06ase3e Vl3 nocnOB8fb8 OAHOce ce y HajseneM Aeny Ha 06ase3e npeM8 Jn EnC 3a eneKTpVIYHY eHeprvijy vi vi npV1 speAHa 
APYWTBa 3a AV1CTpvi6viyl.\vijy 38 rpowKose npvicryn8 AV1CTpvi6yrnBHOM cvicreMy. OcviM rora y o6ase3aMa ce H8n83e vi 
06ase3e no Yrosopy 38 ycnyre npeM8 Jn Enc vi npvispeAHV1M APYWTBV1Ma 38 AV1CTpvi6yl.\vijy , 06ase3e npeMa nosn8wf1eHviM 
npovi3sof]84l!IM8 eneKTpl!IYHe eHeprlllje. Y OKBlilPY 06ase3a Hana3e ce Iii 06ase3e no paYyHviMa l!ICnocrasfbeHviM y Ael.\eM6py 
2014.rOAlllHe Yllljlll je poK AOcnef18 y 2015.roAV1Hlll . 
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HAnOMEHE Y3 <t>~HAHC~JCKE ~3BEWTAJE 
31 . Ae1.1eM6ap 2014. fOAHHe 

25. OCTAJlE KPATKOP04HE 06ABE3E 

Y x1i1JbaAaMa PC,Q 
06aseJe HJ cne1..1Hct>H~HHX nocnosa 
Ocrane 06a0e3e "13 cneL11i1¢1i14Hli1X nocnosa 

06aseJe no ocHosy Japa,Qa H HaKaHa,Qa Japa,Qa 
06a0e3e Ja Hern 3apaAe 1i1 HaKHaAe 3apaAa 
06ase3e Ja nope3e 1i1 AOnp1i1Hoc Ha 3apaAe 1i1 HaKHaAe 3apaAa 
Ocrana o6ase3e no ocHoBy 3apaAa 1i1 HaKHaAa 3apaAa 

Apyre o6aseJe 
06aBe3e no OCHOBY KaMaTa li1 TpOWKOBa tj?1i1HaHCii1paf-ba - n):I y CaCTaBy 
Enc-a 
06aBe3e no OCHOBY KaMara li1 TpOWKOBa ¢1i1HaHc1i1paf-ba 
Ocrane 06a0e3e npeMa 3anocneH1i1Ma 
06aBe3e npeMa ¢1i131i14Kli1M nli1L.\li1Ma 
Ocrane 06a0e3e y cacrasy EnC-a 
Ocrane 06a0e3e 

Enc CHa6Aeeatt.e A.o.o., EieorpaA 

Y x1i1JbaAaMa PC,Q 
31. ,Qe1..1eM6ap 31. ,Qe1..1eM6ap 

2014. 2013. 

11 , 130 5,962,662 
11J130 5,962,662 

4,280 4,276 
2,861 2,832 

89 0 
7,230 7,108 

1,502,884 344, 173 

1 0 
171 169 
218 0 

132,314 1,375,410 
1,393 34 

1,636,981 1,719,786 

1,655,341 7,689,556 

06ase3e no ocHosy KaMarn 1i1 rpowKosa cp1i1HaHc1i1pafba Ha AaH 31 . Ael.\eM6pa 2014. roA1i1He yKJby4yjy o6pa4yHare KaMare 
no cneAefH'1M OCHOBaMa: 

KaMare Ha Heli13MvipeHe 06ase3e 3a Ha6asJbeHy eneKTpii14HY eHeprvijy, ycnyry np1i1cryna c1i1creMy 3a Ali1CTp1i16yl.\V1jy 
eneKTpii14He eHepr1i1je li1 li13BpweHe ycnyre y OKB1i1PY lpyne EnC y li13HOCY OA 1.502.884 Xli1JbaAa Ali1Hapa, 
ocrane 06ase3e y li13Hocy OA 132.314 x1i1JbaAa Ali1Hapa OAHoce ce Ha 06ase3e yHyrnp lpyne EnC. 

06ase3e 3a Hern 3apaAe 1i1 nope3e 1i1 AOnp1i1Hoce Ha 3apaAe Hacrane cy no ocHosy o6pa4yHa 3apaAa a no KOHa4HOM 
o6pa4yHy 3a Ael.\eM6ap 2014. 1i11i1cnnaneHe cy y jaHyapy 2015. roA1i1He. 

26. 06ABE3E 3A nOPE3 HA AOAATY BPEAHOCT 

nope3 Ha AOAaTy BpeAHOCT 
Pa3rpaH1i1YeH1i1 nope3 Ha AOAaTY speAHOCT 
06pa4yHara 06ase3a 3a nnaflaf-be n,QB no nopecKoj np1i1ja01i1 

31. ,Qe1..1eM6ap 
2014. 

655,175 
2,963,343 

0 

3,618,518 

Y x1i1JbaAaMa PC):\ 
31. ,QeL1eM6ap 

2013. 

663,673 
2,652,743 

328,277 

3,644,693 
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HAnOMEHE Y3 <l>VIHAHCVIJCKE V13BEWTAJE 
31. Ae1.1eM6ap 2014. rOAlllHe 

27. OEiABE3E 3A OCTAJlE nOPE3E, AOnPHHOCE H APYrE AA>KEiHHE 

06ase3e 3a nope3 1113 pe3ymara 
HaKHa.Qe 3a Kop111wflefbe so.Qa, rpa~es111HcKor 38MJbli1WTa 111 ocran111x jasH111x 
p,o6apa 
Ocran111 06ase3e no ocHosy ocran111x jasH111x np111xop,a Koj111 repere rpowKose 

28. nACHBHA BPEMEHCKA PA3rPAHH4ElbA 

Ocrana nac111sHa speMeHcKa pa3rpaH1114efha 

29. BAHEiHJlAHCHA EBHAEHLIHJA 

06ase3e 3a 1113p,are rapaHL1111je 111 p,pyre 06n111Ke 3a 06e36e~efbe 06ase3a Jn 
EnC 
norpa>K111safba 3a np111MJbeHe rapaHL1111je 111 p,pyre 06n111Ke 3a o6e36e~efbe 
norpa>K111safba Jn Enc 

31 . .Qe1..1eM6ap 
2014. 

20,409 

119 

134 

Y x111Jbai.QaMa PC,Q 
31. Ae1..1eM6ap 

2013. 
163,270 

131 

4 
20,662 163,405 

31 . .Qe1..1eM6ap 
2014. 

1,186 
1, 186 

31 . .Qe1..1eM6ap 
2014. 

652,418 

11 ,605 

664,023 

Y x111Jbap,aMa PC,Q 
31 . .Qe1.1eM6ap 

2013. 

Y x111Jbap,aMa PC,Q 
31 . .Qe1..1eM6ap 

2013. 

0 
0 

0 

17,634 

17,634 

Y saH6111naHcHoj es111.QeHL\li1j111 es111.QeHrnpaHa cy cpe.QcTBa o6e36e~eHoa , MeH111l.\e 111 6aHKapcKe rapaHL1111je Koja cny>Ke 3a 
o6e36e~efbe KOMepL1111janH111x yrosopa o nomyHoM cHa6.QesaHoy eneKTpi114HOM eHepr111joM KpajHo111x Kynal.\a 3aKJby4eH111x ca 
KBan111cp111KosaH111M KYnl.\111Ma. 

Kao cpe.Qcrno o6e36e~eHoa nnaflaHoa KpajHo111x Kynal.\a MO.QenoM yrosopa EnC CHa6.QeBaHoa npe.Qs111~eHe cy M8Hli1l.\e. 

Kop111cHll1l.\ll1 jasH111x cpe.Qcrasa AY>KHll1 cy .Qa eneKTpi114HY eHeprnjy Ha6asJbajy y y CKJla.Qy ca 3aKOHOM o jasH111M Ha6asKaMa 
,,Cny>K6eH111 rnacH111K PC" 6poj 124/2012,14/2015). Mo.Qene yrosopa o.Qpe~yjy Hapy41110l.\111 y os111M nocrynL1111Ma - KYnl.\111 , nay 
os111M cny4ajes111Ma EnC CHa6.QesaHoe .Qaje KynL1111Ma 6aHKapcKy rapaHL1111jy 111n111 M8Hli1l.\Y 3a 036111JbHOCT noHy.Qe 111 .Qo6po 
1113spwefbe nocna. 
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EnC CHa6,qeealbe .Q.o.o., Eeorpa,q 

HAnOMEHE Y3 <PL'1HAHCL'1JCKE L'13BEWTAJE 
31 . .QeL1eM6ap 2014. ro.QHHe 

30. TPAHCAKLl~JE CA noBE3AH~M nPABH~M Il~Ll~MA 

TPAHCAKL\1-1JE CA noBE3AHl-1M nPABHl-1M nl-1L\l-1MA I Ha AaH 31. Ae4eM6pa 2014 OAHOCHO Ja nep~OA OA Ol1.01 .2014. 

I I I 

PacxoA no 

OCHOBy Ha5aaKe OCT an~ Ocran~ PacxOA~ OA KaMara 

eneKTP~YHe nocnoaH~ nocnoaH~ ~ HeranaH~x 

npeAY 3efia y cacraay EnC norpa>K~aalba I 05aae3e eHepr11je np~XOA~ paCXOA~ KY pc H~x pa3n~Ka 

n):\ "Xl-1):\POEnEKTPAHE 

ToEP):\An" A.o.o. 2, 11 6 0 0 0 0 

I· I 

0 

ni:i "):\Pl-1HCKO-nl-1MCKE 

Xl-1):\POEnEKTPAHE" A.O.o. 0 I I 92 ,038 0 0 I 0 

n):1 "TEPMOEnEKTPAHE I I 
Hl-1KOnA TECnA" A.O.O. 16 0 0 0 

n):1 "PY/:\APCKl-1 5ACEH 
,. 

KOnY5APA" A.o.o. (17) 0 0 0 0 

n):1 "TEPMOEnEKTPAHE 1-1 

KOnOBl-1 KOCTOnAL\" A.0 .0. 901 0 0 0 0 () 

[ni:i "nAHOHCKE 

TEPMOEnEKTPAHE -

rnnnAHE" A.0 o. (3,030) 

t 
0 0 0 0 0 

ni:i 3a A~CTp~5y 4~jy eneKTP~YHe 

eHeprnje 

t 
I "EnEKTPOBOJB0/:11-1HA" A.O 0 I 41 ,314 5, 140,767 (943,719) 38,389 (18,883,606) (188,098) 

r n):1 Ja A~CTp~5y 4~jy eneKTp~e r · 
eHepr111e 

"EnEKTPO):\l-1CTPl-15YL\l-1JA. I 
I 5EQrPA/:1" A o o. I 464,366 5,849,463 (853,783) 2,404 (16,538,211) (293,720) 

1111 Ja A~crp~oy 4~JY eneKrp~YHe I 

eHepr~je ''EnEKTPOCP51-1JA" I 

A.O.O. 1,083 5,300,331 (1,324,647) (244) (19,905,868) (320,438) 

ni:i 3a A~CTp~5y 4~jy eneKTP~YHe 

eHepr~je "JYro\.1CTOK" A.0.0. 60, 117 4,510,147 I I (1 ,066,726) 0 (13,524,519) (36,253) 
ni:i 3a A~crp~5y 4~jy eneKrp~YHe 

' 1 

I 
I eHepr~je "L\EHT AP" A o.o. 97,688 2,287,855 I (521 ,206) 1,785 (6,203,009) (8,300) 

Jn "EnEKTPOnPl-1BPE/:1A r 

CP51-1JE" n.o. 31 ,810 29,370,453 (95,320,866) 164,310 (92,911) (962,707) 
n):\ "EnC 05HOBJb~B~ ~380p~" 

A.O.o. Y>t<~4e 0 9,441 (27,960) 0 0 

I ni:i "Enc CHa5Aeaalbe" A.o o. I 
5eorpaA 0 0 0 0 

I EnC Tproaalbe CnoaeH~ja 0 0 I 0 I I 0 0 0 

IYKynHo 696,363 52,560,496 I~ (1 00,058,908) t t 206,651 11 (75, 148, 123) (1 ,809,516) 

Y 06e36ef)1-1Bafby ycnoBa 3a noy3,QaHo, pe,QOBHO 1-1 rnrypHo cHa6,QeBafbe Kynal\a eneKTPli14HOM eHeprnjoM, Apywrno je y 

L\WbY o6asJbafba ,QenaTHocrn yrosopH1i1M o6aBe3aMa ocrnap1-1no TpaHcaKL\lilje ca Marn4Hl-1M npe,Qy3eneM 1-1 3as1-1cH1i1M 

np1-1BpeAHl-1M APYWTBlilMa fpyne EnC Kao noBe3aHl-1M npasH1-1M Jll-1L\l-1Ma, a Koje ce O,QHOCe Ha: 

Ha6asKy eneKTp1-14He eHeprnje OA Jn EnC 3a npo,Qajy Kpajfbl-1M KYnL\l-1Ma 

Ha6asKy ycnyre np1-1cryna c1-1crnMy 3a ,Q1-1c1p1-16yl\1-1jy eneKTPl-14He eHeprnje OA np1-1spe,QH1-1x APYWTaBa 3a 

,Ql-1CTpli16yL\l-1jy 

npo,Qajy eneKrp1-14He eHeprnje Jn EnC 1-1 3as1-1cH1-1M np1-1spe,QHl-1M ,Qpywrn1-1Ma 3a ,Q1-1c1p1i16yl\1-1jy 3a concrneHe 

no1pe6e 

Ha6aBKY ycnyre y o6asJbafby ,QenaTHocrn jasHor cHa6,Qesafba OA Jn EnC 1-1 3as1-1cH1-1x np1-1Bpe,QH1-1x ,Qpywrnsa 3a 

,Ql-1CTpli16yL\l-1jy 

HaKHa,Qy 3a no,QCrnL\aj nosnawneH1-1x npo1-13sof)a4a 
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HAnOMEHE Y3 <IH1HAHC~JCKE ~3BEWTAJE 
31. Ae1.1eM6ap 2014. ro,QHHe 

EnC CHa6AeBalbe A.o.o., 6eorpaA 

na ,.Enc CHa6AeBafbe" A.o.o. 6eorpaA je np111Ka3ano paCXOAe no OCHOBY Ha6aBJbeHe eneKTp1114He eHeprnje OA Marn4HOr 
npeAy3efla Jn EnC. HaseAeH111 pacxoA je Hacrao 1113 rpaHcaKL\111ja Apywrsa ca Jn Enc, Ha ocHosy Yrosopa o npo,[1aj111 

eneKTp1114He eHepr111je ca nomyH111M CHa6AeBafbeM cKnonJbeHor 1113Me~y 1113Me~y ApywTBa Kao Kynl.\a 111 Jn Enc Kao 
CHa6AeBa4a, a y l.\111IbY o6asJbafha AenaTHocrn ApywTBa. Ha ocHosy osor yrosopa o np0Aaj111 eneKTPll14He eHeprnje ca 
nomyH111M CHa6AeBafbeM CHa6AeBa4 - Jn EnC je Kynl.\y- ,.Enc CHa6AeBafbe" A.o.o. 6eorpaA npoAasao eneKTp1114HY 
eHepr111jy 3a norpe6e cHa6AeBaHoa KpajHo111x Kynal.\a eneKTp1114He eHepr111je y Peny6nll1l.\111 Cp6111j111. Os111M YrosopoM 111 0AnyKOM 
YnpaBHOr OA6opa JaBHOr npeAy3efla "EneKTponp111speAe Cp6111je" 0 TpaHccpepH111M l.\eHaMa eneKTPll14He eHepr111je 111 yrJba 3a 
2014. roA111Hy, ype~eHa cy npasa 111 06ase3e y np0Aaj111 eneKrp1114He eHepr111je Jn EnC np1110peAHOM Apywrny ,.Enc 
CHa6AeBafbe", paA111 Aaibe npoAaje rap111cpH111M KYnl.\111Ma Ha Mano. 

ApwTBo je 111cKa3ano pacxoA no ocHosa ycnyre np111cryna c111creMy 3a All1CTp1116yL1111jy. HaseAeH111 pacxoA je Hacrao no ocHosy 
TpaHCK3l.\111ja ApywTBa ca np111speAHll1M APYWTBll1Ma 3a All1CTp1116yL1111jy na "EneKTpOBOjBOAll1Ha HOBll1 CaA" A.0.0 - Hos111 CaA, 
n):\ "EneKTPOAll1CTp1116yL1111ja 6eorpaA" A.0.0 - 6eorpaA, n):\ "L\eHrap" A.0.0 - KparyjeBal.\, n):\ "Jyroll1CTOK" A.O.O - H1t1w 111 n):1 
"EneKrpocp6111ja" A.O.o.- Kpaibeso y l.\111IbY o6asJbafba AenaTHOCTll1 ApywTBa a Ha ocHosy 3aKJby4eH111x yrosopa o np111cryny 
c111creMy 3a All1CTp1116yL1111jy ca os111M np1110peAHll1M APYWTBll1Ma. Yrosop ce OAHoc111 Ha np111cryn All1CTp1t16yr111BHOM c111creMy 3a 
norpe6e Kop111cH111Ka All1CTp1116yr111sHor c111creMa 111 TO 3a cse KYnl.\e np111Kiby4eHe Ha All1CTp1116yr111sH111 c111creM Koje CHa6Aesa 
,.Enc CHa6AeBafhe" no yrosopy o np0Aaj111 eneKTp1114He eHeprnje ca nomyH111M cHa6AeBafbeM. A111crp1116yrep je y 06ase3111 Aa 
3a norpe6e cHa6AeBafba rap111cpH111x 111 Apyr111x Kynal.\a o6e36eA111 ApywTBy Kop111wflefbe All1CTp1116yr111sHor c111creMa 111 npeHoc 
eneKTp1114He eHepr111je AO Kpajfbll1X Kynal.\a Ha fberoBOM All1CTp1116yTll1BHOM nOAPY4jy, y CKnaAy ca TeXH1114Kll1M MoryflHOCT111Ma. 
L\eHa ycnyre np111cryna c111creMy 3a All1CTp1116yL1111jy eneKTp1114He eHeprnje je OA06peHa peryn111caHa l.\eHa OA crpaHe AreHL\111ja 
3a eHeprer111Ky Peny6n111Ke Cp6111je (yrsp~eHa npeMa MOAeny rpowKa nnyc). 

Apywrso je y rpaHcaKL1111jaMa ca MaTll14Hll1M npeAy3efleM Jn Enc 111cKa3ano np111x0Ae Koj111 cy Hacran111 y cKJlaAy ca 
OAPeA6aMa 4naHa 52.- 63. 3aKoHa o eHepreTll1l.\111 Koj111M je OApe~eHo Aa je Kop111wflefbe eHeprnje 1113 06HOBJb1110111x 1113sopa y 
111Hrepecy Peny6n111Ke Cp6111je . BnaAa Peny6n111Ke Cp6111je , Ha ocHosy 3aKoHa o eHepreTll1l.\111, AOHena je YpeA6Y o MepaMa 
nOACT1114aja 3a nosnawfleHe npo1113so~a4e eneKTp1114He eHeprnje, YpeA6Y o Ha4111Hy o6pa4yHa 111 Ha4111Hy pacnoAene 
np111KynJbeH111x cpeAcrasa no ocHosy HaKHaAe 3a noACTll1l.\aj nosnawfleH111x npo11130o~a4a eneKTp1114He eHeprnje ("C11y>K6eH111 
rnacH111K PC" 6poj 8/2013) 111 YpeA6Y o s111c111H111 noce6He HaKHaAe 3a nOACTll1l.\aj y 2014. roA111Hy6poj 110-167/2014-2 OA 
14.01.2014.roAll1He. CHa6AeBa4111 KOjll1 spwe CHa6AeBafbe eneKTPll14HOM eHepr111joM Kynal.\a KOj~ eneKTPll14HY eHepr111jy 
Ha6asJbajy Ha oTBopeHOM rp>K111wry, AY>K H111 cy Aa cpeACTBa OA cpaKTyp111caHe HaKHaAe 3a noACTyl.\aj nosnawfleH111x 
npo1113so~a4a eneKTp1114He eHepr111je npeHecy jaBHOM CHa6AeBa4y. KaKo je y 2014.roA111Hll1 JasHo npeAy3efle 
"EneKrponp111speAa Cp6111je" 5eorpaA cHa6AeBano eneKTp1114HOM eHepr111joM KYnl.\e Ha 0111coKOM HanoHy 111 3a0111cHa 
np1110peAHa APYWTBa, cpeACTBa np111KynJbeHa OA npoAaje eneKTp1114He eHeprnje y 2014.roA111H1t1 npeHoc111no je EnC 
CHa6AeBafby Kao jaBHOM cHa6AeBa4y. 

Apywrso je 11130pw111no CHa6AeBafbe eneKrp1114HOM eHepr111joM 3a concTBeHe norpe6e JasHor npeAy3efla "EneKrponp111speAa 
Cp6111je". 

Y o6asJbafby AenarHocr111 ApywTBo je yrosopH111M o6ase3aMa ocTBap111no rpaHcaKL\111je Koje ce OAHOce Ha Ha6aBKY ycnyre y 
o6aBJbafby AenaTHOCTll1 jasHor CHa6AeBafba ca MaTll14Hll1M npeAy3efleM 111 3a0111cH111M np111speAHll1M APYWTB111Ma 3a 
All1CTp1116yL1111jy eneKTp1114He eHeprnje rpyne EnC Kao nose3aH111M npasH111M n111l.\111Ma. ApywTBo je np111Ka3ano pacxoAe no 
ocHosy 1113spweH111x ycnyra OA crpaHe Mar1114Hor npeAy3efla Jn Enc 111 np111speAH111x Apywrasa 3a A111crp1116yL1111jy eneKrp1114He 
eHepr111je na "EneKTpOBOjBOA111Ha HOBll1 CaA" A.0.0 - HOBll1 CaA, na "EneKTPOAll1CTp1116yL1111ja 5eorpaA" A.0.0 - 5eorpaA, na 
"L\eHrap" A.0.0 - KparyjeBal.\, na "Jyroll1CTOK" A.0.0 - H111w 111 na "EneKTpocp6111ja" A.0.0.- KpaibeBO Ha OCHOBY Yrosopa 0 
spwefby ycnyra y 06nacr111 nocnosa se3aH111x 3a nnaH111pafbe 111 Ha6asKy eneKTPll14He eHeprnje , npoAajy eneKTp1114He 
eHepr111je 111 OAHoca ca Kpajfb111M KYnl.\111Ma, eKOHOMCKo-cp111HaHc111jKe nocnose, npaBHe 111 onwre nocnose, nocnosa y 06nacr111 
oTKyna eneKTp1114He eHeprnje OA nosnawfleH111x npo11130o~a4a eneKTPll14He eHepr111je, nocnose 111HcpopMaT1114KO­
reneK0MyH111Kal.\1110He noApWKe 111 nocnose IbYACK111x pecypca. 

nopeA HaBeAeH111x rpaHcaKL\111ja ApywTBo je ocTBap111no 111 rpaHcaKL\111je ca MaTll14Hll1M npeAy3efleM 111 3as111cH111M np1110peAHll1M 
APYWTB111Ma no Koj111Ma je np111Ka3ano pacxoAe 111 no ocHosy yrospa o 3aKyny nocnosHor npocropa ca Jn Enc, 3aKyny 
rap>KHOr npocmopa ca Jn Enc, 3aKyny B03111na ca Jn EnC, 3aKyny B03111na ca na "EneKTpocp6111ja" A.0.0.- Kpaibeso 111 na 
"L\eHrap" A.o.o - Kparyjesal.\. npecpaKryp111cafba ycnyra nnaTHor npoMera, Kop111wflefba Mo6111nHe renecpoH111je, 
o6e36eDefba 111 4111Wflefba npocropa. 0Cll1M TOra Ha OCHOBY rpaHCaKL\111ja ca MaTll14Hll1M npeAy3efleM lt1 na "L\eHrap'' A.0.0 -
Kparyjesal.\ no ocHosy yrosopa o 3aKyny 111HcpopMaT1114Ke onpeMe ApywTBo je 111cKa3ano np111xoA, Kao 111 no ocHosy 
npecpaKTyp111cafba nan111pa 111 Kosepr111 3a wraMny pa4yHa. 
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HAnOMEHE Y3 <l>ll1HAHCll1JCKE 1113BEWTAJE 
31. Ae1..1eM6ap 2014. rOA11He 

31. <l>~HAHC~JCK~ ~HCTPYMEHT~: 06EJlOAAfb~BAfbA 

Karerop111je Q>111HaHc111jcK111x 111HcrpyMeHara 

Enc CHa6Aeealbe A.o.o., EeorpaA 

tJ,erarH1 3Ha11ajHvix pa11yHoBOACTBeHvix nonvirnKa, Kao vi KpvirepvijyMvi 111 ocHose 3a np1113HaBafhe npvixo.Qa 111 pacxo.Qa 3a cse 
spcre cjJ111HaHcvijcKvix cpe.Qcrasa 111 06ase3a o6eno.QafbeHvi cy y HanoMeHvi 3 osvix qmHaHcvijcKvix vi3sewraja. 

Y cspxe carne.QaBafba cpviHaHcvijcKOr nono)f(aja, ycnewHocrn vi npoMeHa y cjJviHaHcvijcKoM nono)f(ajy npe.Qy3efla, .Qajy ce 
,[\O,[\aTHe V1HcpOpMaL.\V1je 0 cpviHaHCV1jCKlllM lllHCTpyMeHrnMa, KaKO 6vi ce npOL.\8HV10 3Ha4aj vicrnx Ha cp111HaHCllljCKlll nOflO)f(aj V1 
nepcpopMaHce tJ,pywrna, y cne.Qefloj ra6envi : 

Y xvifbaAaMa PC,Q 
31 . .t:1e1..1eM6ap 31 . .t:1e1..1eM6ap 

2014. 2013. 
<l>111HaHCllljCKa cpe,QCTBa 
norpa>KlllBalba OA Kynal..\a 34,826,739 29, 105,992 
Ocrana norpa)f(viBalba 2,549,481 6,839,983 
roTOBlllHa Ill rGTOBlllHCKlll €KBlllBaneHTlll 3,354,740 2,638,914 

40,730,960 38,584,889 
¢>111HaHc111jcKe 06ase3e 
06ase3e npeMa A06asfba4111Ma 51,450,821 32,540,606 
Ocrane o6ase3e 1,676,003 7,855,955 
KpaTKopo4He cj:l111HaHc111jcKe 06ase3e 1,287 

53, 128, 111 40,396,561 

Ynpaslbalbe p1113111KOM Kan1111ana 

Y x111fbaAaMa PC,[\ 
31 . .t:1e1..1eM6ap 31 . .t:1e1..1eM6ap 

2014. 2013. 
noKa3aT8fblll 3a,[\y)f(8HOCTlll npe,[\y3efla: 
a) 3aoy>KeHocm: 

KpaTKop04He cj:l111HaHc111jcKe 06ase3e 1,287 
roTOBlllHa Ill roTOBlllHCKlll 8KBlllBan8HTlll 3,354,740 2,638,914 

Hern 3aAy>KeHocr (3,353,453) (2,638,914) 

6) Kan111ran: (10,240,473) (1,748,399) 

Pal..\1110 yKynHor AYroBafba npeMa Kan111rany 0.33 1.51 
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HAnOMEHE Y3 Q>lf1HAHC"1JCKE "13BEWTAJE 
31. Ae1.1eM6ap 2014. rOA~IHe 

PM3MK OA npoMeHe KaMaTHMX crona 

<?lMHaHCMjCKa cpe,QCTBa 

HeKaMamoHOCHa 
norpa>Kv1Bafba OA Kynat.ja 
Ocrana norpa>Kv1Bafba 
loTOBv1Ha vi roTOBV1HCKV1 eKsvisaneHrn 

C!>UKCHB KBMBmHa cmona 
lornsviHa vi roTOBV1HCKV1 eKsvisaneHrn 

Bapuja6wma KaMamHa cmona 
norpa>KV1Bafha OA Kynalja 
Ocrana norpa>Kvisafba 

<?lMHaHCMjcKe o6aee3e 

HeKaMamoHOCHa 
06ase3e npeMa ,Qo6asfbaYviMa 
Ocrane o6ase3e 

Bapuja6unHa KaMamHa cmona 
06ase3e npeMa ,Qo6asfbaYviMa 
Ocrane o6ase3e 
KparKopoYHe cpviHaHcvijcKe o6ase3e 

Hero V13110>KeHocr 

Enc CHa6Aeealbe A.o.o., EieorpaA 

31. ,Qe1.1eM6ap 
2014. 

34,647 
1,130,713 

127,272 
1,292,632 

3,227,468 
3,227,468 

34,792,092 
1,418,768 

36,210,860 

40,730,960 

51,400,044 
29,675 

51,429,719 

50,777 
1,646,328 

1,287 
1,698,392 

53,128,111 

37,739,936 

Y xwba,QaMa PC/:\ 
31. ,Qe1.1eM6ap 

2013. 

29,177 
848 ,987 
90,200 

968,364 

2,548,714 
2,548,714 

29,076,815 
5,990,996 

35,067 ,811 

38,584,889 

32,515,387 
2,994 

32,518,381 

25,219 
7,852,961 

7,878,180 

40,396,561 

29,738,345 

EcpeKrn npoMeHe KaMaTH111x crnna 3a 1 % y OAHocy Ha 111cKaJaH111 1113HOC Hern pe3ymara 111 Kan111rana Apywrsa 111Man111 6111 
cne,Qene ecpeKre: 

Y Xlt1fba,QaMa PC/:\ 

noeeflalbe OA 1% CMalbelbe OA 1% 
31. ,Qe1.1eM6ap 31. ,Qe1.1eM6ap 31. ,Qe1.1eM6ap 31 . .Qe1.1eM6ap 

2014. 2013. 2014. 2013. 
Hern pe3ymar (npoMeHa) 377,399 297,383 (377,399) (297,383) 
YKynaH Kanviran (10,240,473) (1 ,748,399) (10,240,473) (1 ,748,399) 

(9,863,074) (1,451 ,016) (10,617,872) (2,045,782) 
YYewlie npoMeHe Hern 
pe3ymara y npe,QXOAHOM 
Kanvirany -3.7% -17.0% 3.7% 17.0% 
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HAnOMEHE Y3 <l>li1HAHCll1JCKE li13BEWTAJE 
31. Ae1.1eM6ap 2014. roAHHe 

P~131·1K fll/IKBlll,QHOCTlll 

,[Jemaf'bu npeocmanux yzoeopeHux nompa11weaH:.a Hacmanux uJ c/JuHaHcujcKux cpeocmaea 

Matbe OA 1 
Mece1.1a 

2014. roAHHa 
norpa>Kl1B3fb3 OA Kyna4a 34,647 
Ocrn11a norpa>K11satt>a 5,160 
I OTOBVIHa 11 rQTOBl1HCKl1 
eKs11sa11eHrn 127,272 
HeKaMaroHocHa 167,079 
I OTOBVIHa VI rQTOBl1HCKVI 
eKBl1BalleHTV1 3,227,468 
<l>HKCHa KaMarHa crona 3,227,468 
norpa>Kl1Bafba OA Kyna4a 34,771,697 
Ocrn11a norpa>KV1Bafba 80 
Bap11ja611nHa KaMaTHa crona 34,771,776 

38, 166,323 

Matbe OA 1 
Mece1.1a 

2013. roAHHa 
norpa>Kl1Bafba OA Kyna4a 6,816 
Ocra11a norpa>K11satt>a 
I OTOBVIHa 11 roTOBl1HCKl1 
eKBl1B3JleHrn 90,200 
HeKaMaroHocHa 97,016 
I OTOBVIH3 VI rQTOBVIHCKVI 
eKBVIB3JleHrn 2,548,714 
<l>HKCHa KaMaTHa crona 2,548,714 
norpa>K11Bafba OA Kyna4a 28,922,202 
Ocrn11a norpa>KV1Bafba 5,894,611 
Bap11ja61111Ha KaMarHa crona 34,816,813 

37,462,543 

1. 3 
Mece1.1a 

1 . 3 
Mece1.1a 

OA 3 
Mece1.1a 

AO jeAHe 
rOAHHe 

1, 125,553 

1, 125,553 

20,396 
1,418,688 
1,439,084 
2,564,637 

OA 3 
Mece1.1a 

AO jeAHe 
rOAHHe 

22,361 
848,987 

871,348 

154,613 
96,385 

250,998 
1,122,346 

Enc CHa6AeBatbe A.o.o., 15eorpaA 

Y x1-ubaAaMa PCbJ 

npeKO 5 
YKynHo 

roAHHa 

34,647 
1,130,713 

127,272 
1,292,632 

3,227,468 
3,227,468 

34,792,092 
1,418,768 

36,210,860 
40,730,960 

Y XVIJbaAaMa PC[;! 

npeKO 5 
YKynHo roAHHa 

29,177 
848,987 

90,200 
968,364 

2,548,714 
2,548,714 

29,076,815 
5,990,996 

35,067,811 
38,584,889 
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Enc CHa6AeBatbe A.o.o., IEieorpaA 

HAnOMEHE Y3 <l>~HAHC~JCKE ~3BEWTAJE 
31. Ae1..1eM6ap 2014. roAHHe 

,[1eman.u npeocmanux yzoeopeHux aocnelia o6aeeJa Hacmanux u3 </JuHaHcujcKux o6aee3a 

Y xwbaAa Ma Peg 
0A3 

Matbe OA 1 1 • 3 Mece1..1a AO 0A 1 AO npeKO 5 
Y°KynHO 

Mece1..1a Mece1..1a jeAHe 5 rOAHHa rOAHHa 
2014. rOAHHa rOAHHe 

06ase3e npeMa A06asfba1.n1Ma 21,986,820 456,997 28,956,227 51 ,400,044 
Ocrane 06ase3e 29,675 29,675 
HeKaMaTOHOCHa 22,016,495 456,997 28,956,227 51 ,429,719 
06ase3e npeMa A06asfba111-1Ma 50,777 50,777 
Ocrane o6ase3e 1,646,328 1,646,328 
KparKopo11He cp1-1HaHc1-1jcKe 
o6ase3e 1,287 1,287 
BapHja6HnHa KaMarHa crona 1,646,328 507,774 1,287 1,698,392 

23,662,823 964,771 28,957,514 53 , 128,111 

Y x1-1 fbaAaMa Peg 
0A3 

Matbe OA 1 1 . 3 Mece1..1a AO 0A 1 AO npeKO 5 
YKynHo Mece1..1a Mece1..1a jeAHe 5 roAHHa rOAHHa 

2013. roAHHa rOAHHe 

06ase3e npeMa A06asfbaY1-1Ma 16,418,518 215,362 15,881,507 32,515,387 
Ocrane o6ase3e 2,994 2,994 
HeKaMaToHOCHa 16,421,512 215,362 15,881,507 32,518,381 
06ase3e npeMa A06asfba111-1Ma 1,290 23,929 25,219 
Ocrane o6ase3e 7,852,961 7,852,961 
KpaTKopoYHe cp1-1HaHc1-1jcKe 
06ase3e 
BapHja6HnHa KaMaTHa crona 7,854,251 23,929 7,878,180 

24,275,763 239,291 15,881,507 40,396,561 

<t>111HaHc111jcK111 p1113111L\111 yKJbyYyjy rp>K111wH111 p1113111K (Aes1113H111, KaMaTH111 111 ocrarrn L\8HOBH111 p1113111L\111) , KpeA111TH111 p1113111K 111 p111J111K 
n111KBll1AHOCTlo1. ¢111HaHCll1jCKll1 pll13111L\111 ce carneAaBajy Ha speMeHCKOj OCHOBll1 111 npesaCXOAHO ce 11136erasajy CMafbefbeM 
1113no>KeHocrn Apywrna os111M p1113111L\111Ma. Apywrno He Kop111crn Hll1KaKse qmHaHc111jcKe 111HcrpyMeHre KaKO 6111 11136erno yrnl\aj 
cj:l111HaHCll1jCKll1X p1113111Ka Ha nocnosafbe 1113 pa3nora WTO TaKBll1 111HCTpyMeHTll1 Hll1CY y w111poKOj ynorpe6111, Hll1Tlo1 nocTOjll1 
opraH1113osaHo Tp>K111wre raKs111x 111HcrpyMeHara y Peny6n111L\111 Cp6111j111 . 

C 063111poM Ha crpyKrypy cj:l111HaHc111jcK111x 111HcrpyMeHra 111 o6ase3a 111 Aa je Apywrno ocHosaHo y 2013. roA111H111 , Apywrno je y 
csoM nocnosafby 1113no>KeHo npe csera KP8A111THOM p1113111Ky 111 p1113111Ky n111KBll1AHocrn. lt13no>KeHOCT rp>Kll1WHOM p1113111KY H111je 
Marep111janHO 3HaYajHO. 

Tp>K"1WH"1 p"13"1K 

Y csoM nocnosafhy Apywrno je 1113no>KeHo cj:l111HaHc111jcK111M p1113111L\111Ma OA npoMeHa Kypcesa crpaH111x sanyra 111 npoMeHa 
KaMaTHll1X CTOna. 

Vl3nO>K8HOCT Tp>K111WHOM pll13111KY ce carneAaBa npeKO aHan1113e OC8TJbll1BOCTV1 3a CBaKy spcry pll13111Ka nojeA111HaYHO KOjeM je 
Apywrno 1113no>KeHo 111 np111Ka3111safbeM fb111xosor yrnl.\aja Ha Hern pe3ymar 111 Kan111ran Apywrna. 

AeB"13H"1 p"13"1K 

Vl3no>KeHocr A8Bll13HOM p111J111Ky Apywrna pean1113yje ce Kpo3 o6asJbafbe rpaHcaKL\111ja y crpaHoj sanyrn. Ecj:leKrn 
1113nO>K8HOCTlo1 A8Bll13HOM p1113111KY MaH111cj:lecryjy ce npeKO 111CKa3111Bafba n03111Tlo1BHll1X 111 HerarnBHll1X KYPCHll1X pa3nll1Ka y 6111naHcy 
ycnexa. 
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HAnOMEHE Y3 <l>L4HAHCL4JCKE L43BEWTAJE 
31. Ae1.1eM6ap 2014. roA~He 

Enc CHa6Aeealbe A.o.o., 6eorpaA 

Vl3JlO>KeHOCT ,QeBli13HOM p1i13li1KY jaBJba ce KO,Q CTaBKli1 MOHTepHe aKrnBe li1 naCli1Be KOje Hli1CY ,QeHOMli1paHe y ¢YKL\VIOHaJlHOj 
sanyrn ,Qpywrna. Y nporeKJloM nepli10AY ,Qpywrno je 6li1no li13IlO>KeHo ,qeBli13HOM pli13li1KY no ocHosy npo,qaje li1 1-1a6asKe 
1i13pa>KeHoj y crpaHoj sanyrn li1Jlli1 o6e36e~eHe sanyTHOM Knay3ynoM. C o631i1poM ,qa je o61i1M TaKBli1X rpaHcaKLJ,li1ja 61i10 
Mli1Hli1ManaH, ecj:leKrn li13JlO>KeHOCH1 ,Qpywrna ,Q8Bli13HOM pli131i1KY Hli1CY MaTepli1janHO 3Ha4ajHli1. 

,Qpywrno je li13JlO>KeHO Kpe,Qli1THOM pli13li1KY y cny4ajy ,Qa .QY>KHli1L\li1 Hli1CY y MOryflHOCH1 ,qa li13Mli1pe CBOje o6aBe3e. Vl3JlO>KeHOCT 
npe,qy3efla Kpe.Qli1THOM p1i13li1KY je orpaHli14eHa Ha li1CKa3aHy spe.QHOCT norpa>Kli1Bafba o,q Kynal\a, ocranli1x norpa>KviBafba li1 

norpa>Kli1Bafba o,q csojli1X nose3aHli1X ,qpywrnasa. norpa>Kli1Bafba o,q Kynal\a ce cacroje o,q senli1Kor 6poja norpowa4a KOjMMa 
ce eneKTpli14Ha eHeprnja li1cnopy4yje no,q yo61!14ajeHl!1M ycnOBli1Ma 1!1, npeMa roMe, noje,Qli1Ha4He KOHL\eHrpaL\Mje Kpe,QMTHor 
pli13li1Ka Hli1CY 3Ha4ajHe. norpa>KMBafha O,Q Kynal\a cy y OBl!\M cj:lli1HaHCli1jCKli1M li13BeWTajli1Ma np1!1Ka3aHa yMafbeHa 3a VICnpaBKY 
spe,qHocrn cyMfhli1Bli1X li1 cnopHMX norpa>Kli1Bafba o,q rpeflMx Ill!1L\a, Koja je npoL\efheHa o,q crpaHe pyKoso,qcrna ,Qpywrna Ha 
OCHOBY npeTXO,QHli\X li\CKycrasa, TeKyflli1X eKOHOMCKli1X noKa3aTeJba li1 ycnosa y OKpy>Kefby y KOMe ,Qpywrno nocnyje. 

norpa>Kli\Bafba o,q Kynal\a ca crafheM Ha ,qaH 31 . .QeL\eM6pa 2014. ro,QMHe npMKa3aHa cy y cne,qefloj ra6enl!1 : 

31. Ae1.1eM6ap 2014. 
He,Qocnena norpa>Kvisaftia OA Kynal\a 
,Qocnena, McnpasfbeHa norpa>KMBaftia OA Kynal\a 
,Qocnena, HeMcnpasfbeHa norpa>Kli\Baftia OA Kynal\a 

31. Ae1.1eM6ap 2013. 
He,Qocnena norpa>Kli\Baftia OA Kynal\a 
,Qocnena, 111cnpasfbeHa norpa>K1t1Baftia OA Kynal\a 
,Qocnena, He1t1cnpasfbeHa norpa>K1t1Baftia OA Kynal\a 

5pyro 
lr13IlO>KeHOCr 

34,558,077 
12,543,741 

268,662 
47,370,480 

5pyro 
lr13IlO>KeHOCr 

28,929,019 
2,097,959 

176,973 
31,203,951 

Y xvifba,QaMa PC,Q 
lllcnpasKa Hero 

BpeAHOCrlr1 lr13IlO>KeHocr 
34,558,077 

12,543,741 
268,662 

12,543,741 34,826,739 

Y xvifba,QaMa PC,Q 
lllcnpaBKa Hero 

B~eAHOCrlr1 lr13IlO>KeHOCr 
28,929,019 

2,097,959 
176,973 

2,097,959 29,105,992 

CrapocHa crpyKTypa ,qocnenMx norpa>KMBafha Koja HMCY o6e3spe~eHa ca crafbeM Ha ,qaH 31 . .QeL\eM6pa 2014. ro,QviHe 61i1na 
je cne,qefla: 

31. Ae1.1eM6ap 31. Ae1.1eM6ap 
2014. 2013. 

Maftie OA 30 ,QaHa 268,662 176,973 
31 - 90 ,QaHa 
91 -180 ,QaHa 
181 - 365 ,QaHa 
npeKO 365 ,QaHa 

268,662 176,973 
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HAnOMEHE Y3 <lH1HAHC~JCKE ~3BEWTAJE 
31. Ae1.1eM6ap 2014. roA1-1He 

Enc CHa6Aeeatbe A.o.o., EieorpaA 

nperneA npoMeHa Ha pa4yH1t1Ma 1t1cnpaBK8 BP8AHOCTVI norpa>K1t1Bafba OA Kynal.\a y TOKY 2014. lt1 2013. roA1t1He, ~aT je y 
cneAefleM nperneAy: 

noL!eTHO CTafbe Ha paL1yH1t1Ma 1t1cnpasKe BP8AHOCTlt1 
ctiopM1t1paHa 1i1cnpasKa speAHOcrn 3a 06e3spe~eHa norpa>K1t1Ba1ta 
HannaneHa norpa>K1t1Bafha y TOKY roA1t1He 
Ocrano 

Cratt>e Ha AaH 31. Ae4eM6pa 

<Pep epeAHOCT qrnHaHc1r1jcK1r1x 1r1HcrpyMeHara 

3a rOA"1HY Koja ce 
3aepwaea 
31.12. 2014 

2,097,959 
10,489,959 

(43,631) 
546 

12,543,741 

3a rOA"1HY KOja ce 
Jaepwas a 
31.12. 2013 

2,097,959 

2,097,959 

CneAefla ra6ena npeACTaBfba caAaWl-bY speAHOCT cp1t1HaHc1t1jCK1t1X cpeACTaBa 1t1 cp1t1HaHc1t1jCK1t1X 06ase3a VI 1-bVIXosy cj:lep 
BP8AHOCT Ha AaH 31 . A8L\8M6pa 2014. rOAVIHe VI 2013. roAVIHe: 

C!>1r1HaHC"1jCKa 
cpeACTBa 
norpa>K1t1Ba!-ba OA 
Kynal.\a 
Ocrana norpa>K1t1Ba1ta 
loTOB1t1Ha 1t1 rorns1t1HCK1t1 
eKB1t1BaneHrn 

C!>1r1HaHc1r1jcKe o6aee3e 
06ase3e npeMa 
A06asfbaL11t1Ma 
Ocrane o6ase3e 
KpaTKopoL!He 
cp1t1HaHc1t1jcKe 06ase3e 

Ktt>1r1roeo.1:1creeHa 
epe,QHOCT 

34,826,739 
2,549,481 

3,354,740 

40,730,960 

51,450,821 
1,676,003 

1,287 
53,128,111 

<Pep epe,QHOCT 

34,826,739 
2,549,481 

3,354,740 

40,730,960 

51,450,821 
1,676,003 

1,287 
53,128,111 

Ktt>1r1roBOACTBeHa 
Bpe.QHOCT 

29,105,992 
6,839,983 

2,638,914 

38,584,889 

32,540,606 
7,855,955 

40,396,561 

Y X1t1JbaAaMa PCA 

<Pep epeAHOCT 

29, 105,992 
6,839,983 

2,638,914 

38,584,889 

32,540,606 
7,855,955 

40,396,561 

PyKoBOACTBO ,Qpywrna cMarpa Aa He nocrnje Marep1t1janHo 3Ha4ajHe pa3nVIKe Vl3Me~y Kfh1t1rosoACTBeHe VI cj:lep speAHocrn 
nojeAVIHVIX no3VIL\Vlja cj:JV1HaHCV1jcKV1X cpeAcrasa VI 06ase3a y31t1MajyflV1 y o63Vlp Aa ce 1t1cra yrnasHOM cacrnje Vl3 norpa>KV1Bafba 
VI 06ase3a Vl3 nocnosafha ca yo6w.1ajeHV1M KP8AVITHVIM ycnosV1Ma VI penarnsHo KpaTKVIM poKOB1t1Ma AOCnena. 

nopeCKr.1 pr.13"11..1"1 

nopeCKlil 3aKOHVI Peny6nVIK8 Cp6V1je cy np8AM8T 48CTVIX Vl3M8Ha VI TyMa4efha OA CTpaHe 3aKOHOAaBCTBa. nepVIOA 
3acrapenocrn nopecKe 06ase3e je Aecer rOAVIHa. 
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HAnOMEHE Y3 <t>ll1HAHCll1JCKE 1113BEWTAJE 
31. AeL1eM6ap 2014. rOAHHe 

32. AEB~3H~KYPCEB~ 

Enc CHa6Aeealbe A.o.o., lieorpaA 

Aes1i13HV1 Kypces1i1 yrnp~eH1i1 Ha Me~y6aHKapcKoM A8Bli13HOM rp>K1i1wry np1i1MefbeH1i1 3a npepaYyH no3"1L\"1ja 61i1naHca craft.a y 
Ali1Hape 3a nojeA1i1He rnasHe sanyre cy: 

EUR 

33. AOrAnAJ~ HAKOH AAHA 6~nAHCA 

npoMeHe y pyKOBOCTBY APYWTBa 

31. A0L\0M6ap 
2014. 

120,95830 

31 . .Qe1.teM6ap 
2013. 

11 4,6421 

HaA30pH1i1 OA6op JasHor npeAy3efla ,,EneKrponp1i1speAa Cp61i1je" y cj:lyHKL\"1j1i1 CKynrnHe Apywrna 1i1MeHosao je AparaHa 
JepeM1i1fla 3a B . .Q . AlilpeKropa Apywrsa Ha ceAHlill.\"1 OAp>KaHoj 20. jaHyapa 2015. roA1i1He . YnaHos1i1 HaA30pHor OA6opa Jn 
Enc KOHcrarosan1i1 cy Aa je AOTaAawfbeM B.A. AlilpeKropy Apywrna >KefhKY MapKos1i1ny 1i1creKao MaHAaT. 

CrarycHe npoMeHe 

Ha OCHOBY 3aKJbY4Ka BnaAe Penyn1i1Ke Cp61i1je 05-023-15149/2014. OA 27. HOBeM6pa 2014. r0Ali1He KOjlilM je ycsojeH 
nporpaM peorpaHli13al.\"1je JaBHOr npeAy3efla ,,EneKTponp1i1speAa Cp61i1je", 3an048Te cy aKrnBHOCTlil Ha cnposo~efby 
crarycHe npoMeHe y 0Ks1i1py Jn EnC. CrarycHa npoMeHa npeABlil~a Aa AO 1. jyna csa np1i1speAHa APYWTBa 3a 
npOii13BOAfhY yrfba li1 eneKTpii14H8 8Hepr1i1je 6YAY li1HTerp1i1caHa y Jn EnC li1 Aa Ce 48Tli1pii1 nt:( 3a Ali1CTp1i16yl.\1i1jy eneKTpii14H8 
eHeprnje np1i1najajy np1i1speAHOM APYWTBY ,,EneKTPOA1i1crp1i16yl.\1i1ja 6eorpaA'', re Aa OA 1. jyna paAe Kao jeAHli1CTBeHo 
np1i1speAHO APYWTBO ,,Enc A1i1crp1i16yl.\1i1ja". np1i1speAHO APYWTBO ,,Enc CHa6AeBafbe" HaCTaBlilfle Kao li1 AO CaAa ,Qa 
o6asfba nocnose jasHor 1i1 KOM8PL\li1janHor CHa6AeBafba 1i1 Hene 61i1rn o6yxsaneHo HanpeA noMeHyTOM crarycHoM 
npoMeHOM. 

norn1i1caHO y li1M8 EnC CHa6AeBafhe A.0.0. 6eorpaA: 

AparaH JepeM1i1fl M1i1neHa PaA1i1sojes1i1n 

A1i1peKTOp A1i1peKL\"1je 3a 
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1. YBOA 

1.1. OcHOBHl-1 no,o,a1"l-1 l-1 l-1CTOpl-1jaT 

OcH111sa4 np111spe,D,Hor ..Qpywrsa 3a cHa6,D,eBal-be eneKTplllYHOM eHepr111joM Kpajl-b111x KynaL1a 
,,Enc CHa6,D,eBa1-be" p, .o.o. 5eorpap, je JasHo npep,y3efle ,,EneKTponp111spep,a Cp6111je", 
5eorpap,, Yn111L1a L1ap111L1e M111n111L1e 6poj 2, MaTlllYHlll 6poj 20053658 , Kao npasH111 
cnep,6eH111K JasHor npep,y3efla ,,EneKrponp111spep,a Cp6111je", 5eorpap,, Yn111L1a L1ap111L1e 
M111n111L1e 6poj 2, Mar111YH111 6poj 07033591 carnacHo op,pep,6111 YnaHa 33. eras 1. Op,nyKe o 
OCHlllBal-by JaBHOr npep,y3efla 3a npOlll3BO,D,l-by, ,D,lllCTp1116yL1111jy Ill rproBlllHY eneKTpll14He 
eHepr111je 05 6poj 023-396/2005-1 (,, Cny>K6eH111 rnacH111K PC", 6poj 12/05). 

noc110BHO lllMe 

nocnosHo 111Me p,pywrna ca orpaH111YeHoM op,rosopHowny je: np111spep,Ho p,pywrso 3a 
cHa6p,esal-be eneKTp1114HOM eHepr111joM Kpajl-b111x KynaL1a ,,Enc CHa6p,esa1-be" ,O,.o.o . 
5eorpa,D, (y p,afbeM reKcry: ,O,pywrso) . 

CKpafleHo nocnosHo 111Me ,O,pywrsa je: ,,Enc CHa6p,esa1-be" ,O,.o.o. 5eorpap,. 
,O,pywrso y CBOM MeMopaH,D,YMY Ill ,D,pyr111M nocnOBHll1M ,D,OKYMeHTlllMa lllCTll14e 03HaKy Ill 
nocnOBHO lllMe 0CHlllBa4a. 

CeAlllWTe APYWTBa 

Cep,111wre ,0,pywrsa je y 5eorpap,y, yn111L1a L_\ap111L1e M111n111L1e 6poj 2. 

Yn111c y perncTap np111epeAHlllX cy6jeKaTa 

Pewel-beM AreHL1111je 3a np111spep,He per111crpe 5,0, 50126/2013 op, 07.05.2013.r. yn111caHo je 
ocH111Bal-be np111spep,Hor p,pywrsa 3a cHa6p,esal-be eneKTplll4HOM eHepr111joM Kpajl-b111x 
KynaL1a ,,EnC CHa6p,esa1-be" ,D,.0.0. 5eorpap,, 4111Me je np111spe,D,HO p,pyWTBO CTeKJlO npaBHY 
cnoco6Hocr y CKilap,y ca YnaHoM 3. 3aKoHa o np111spep,H111M p,pywrs111Ma. 

MaT1111.1H111 6poj 111 nopecK111 111AeHrncp111Kal..\1110Hlll 6poj 

Mar111YH111 6poj , 20924195. 

nopeCKlll 111,D,eHTlllcplllKal\lllOHlll 6poj, 108057105. 

AenaTHOCT 

35.14 Tpros111Ha eneKTp1114HOM eHepr111joM. 

Y o6asfbal-by p,enarHocr111 ,0,pywrso cHa6p,esa eneKTplll4HOM eHepr111joM Kpajl-be KYnl.le y 
Peny6n111L1111 Cp6111j111. 

,O,pywrso o6asfba cnofbHOrpros111HcKe nocnose 1113 0Ks111pa csoje p,enarHocr111 y CKilap,y ca 
3aKOHOM Ill OCHlllBa4KlllM aKTOM. 
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Bna.Qa je Ha ce.QHlt1'-llt1 O.Q 04.06.2013.r. y cKJla.Qy ca o,Qpe.Q6oM 4naHa 140. eras 4. 3aKoHa 
0 eHeprernl.lltl lt1 4naHa 8. 3aKOHa 0 jaBHltlM npe,Qy3elilt1Ma O,Qpe,Qltlna npltlspe,QHO APYWTBO 
3a cHa6,Qesal-be eneKTplt14HOM eHeprnjoM Kpajl-blt!X Kynal.la ,,Enc CHa6,QeBa1-be" .Q.o.o. 
6eorpa.Q, 3a jasHor cHa6,Qesa4a eneKTplt14HOM eHeprnjoM, raKo ,Qa je 07.06.2013.r. 
npltlspe.QHO .Qpywrso ca Bna,QOM 3aKiby4lt1no Yrosop o nosepasal-by o6asJbal-ba 
,QenarHocrn O.Q onwrer ltlHTepeca. 

,D.pywrso o6asJba ,QenaTHocr jasHor cHa6,Qesal-ba eneKTplt14HOM eHeprnjoM Kynal.la Ha 
replt1TOplt1jlt1 Peny6nlt1Ke Cp6lt1je, Kao eHeprercKy ,QenarHocr O.Q onwrer lt!Hrepeca y CKJla.Qy 
ca 3aKOHOM, aKTOM lt1 yrosopoM o nosepasal-by o6asJbal-ba ose ,QenaTHOCTltl , a Ha ocHosy 
nlt1l.l8Hl.le 3a jasHo cHa6,Qesal-he eneKTplt14HOM eHeprnjoM Koja je nplt16asJbeHa Pewef-beM 
AreHL.lltlje 3a eHeprernKy Peny6nlt1Ke Cp6lt1je 6poj 312-42/2013-Jl-I O.Q 01.07.2013.r. 

,D.pywrso je nplt16aslt1no Jlltll.leH'-lY 3a eHeprercKy ,QenarHocr CHa6,Qesal-ba eneKTplt14HOM 
eHeprnjoM Pewel-beM AreHL.lltlje 3a eHeprernKy Peny611Lt1Ke Cp6lt1je 6poj 312-52/2013-Jl-I 
O,Q 01.07.2013.r. 

npaBHa cpopMa 

,D.pywrso ca orpaHlt14eHoM o,QrosopHowliy. 

,D.pywrso lt!Ma craryc 100% 3aslt1cHor npltlspe,QHor .Qpywrsa Jn Enc. 

OcHOBHH Kanr.i1ran 

YKynaH perncrposaH ocHOBHltl Kanltlran ,D.pywrsa (y .QaJbeM reKcry: ocHOBHltl Kanltlran) je 
HOB4aHlt1 Kanlt!TaJl lt1 lt13HOClt1 10.000.000,00 ,Qlt!Hapa. 

0CHOBHlt1 Kanlt!TaJl je ynnalieH y l.l8JlOCTlt1. 

OcHOBHltl Kanltlran lt13 crasa 1. osor 411aHa 4lt1Hlt1 je.QaH y.Qeo 0cHlt1Ba4a, Kao je.Qlt!Hor 411aHa 
ca 100% y4ewlia y ocHOBHOM Kanltlrany ,D.pywrsa. 

0CHOBHlt1 Kanltlran ,D.pywrsa MO}f(e ce noseliarn HOBltlM yno3lt1Ma 0CHlt1Ba4a lt1 lt13 
ocrsapeHe ,Q06lt1rn ,D.pywrsa. 

noselial-he ocHOBHor Kanltlrana ,D.pywrsa lt13Bpwlt1lie ce Ka.Qa je ro y CKJla.Qy ca 
nnaHlt1paHlt1M l.llt1JbeBlt1Ma pa3soja ,D.pywrsa. 

111MOBlt1HY ,D.pywrsa 4lt1He noKperHe lt1 HenoKpeTHe crsapltl , HOB4aHa cpe,Qcrsa, xaprnje o,Q 
spe.QHocrn, lt1MOBlt1HCKa lt1 .Qpyra npasa Kaja npe,QcrasJbajy ynor 0cHlt1Ba4a lt1 Kaja ,D.pywrso 
cr eKHe nocnosal-beM. 

,D.pywrso ynpaBJba lt1 pacnona}f(e CBOjOM lt1MOBlt1HOM y CKJla,Qy ca 3aKOHOM lt1 O.QllYKOM 0 
OCHlt!Bal-by. 

,D.pywrso He MO}f(e ,Qa oryl']ltl cpe,Qcrsa Koja cy y cpyHKL.llt1jlt1 o6asJbal-ba eHeprercKe 
,QenarHocrn jasHor cHa6,Qesal-ba, Kao ,QenarHocrn O.Q onwrer lt!Hrepeca, OCltlM aKo ce ro 
oryf]el-be spwltl pa,Qltl 1-blt!Xose 3aMeHe, ,Qorpajanocrn, MO.QepHlt13al.llt1je lt111V1 rexHlt14KO­
rexHonowKor yHanpef]el-ba , y CKJla,Qy ca nnaHOBlt!Ma pa3soja lt1 ro,Q1t1Wl-b1t1M nporpaMlt!Ma 
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nocnosal-ba ,QpywTsa, Kao 111 y ,qpyr111M cnyYajes111Ma, no,Q ycnosoM ,qa ce oTyf]el-beM He 
yrpo)!(asa HecMeTaHo o6asfbal-be Te ,qenaTHOCTll1 ,QpywTsa. 

06mtK CBOjMHe 

np111spe,QHO APYWTBO 3a CHa6,qesal-be eneKTp111YHOM eHepr111jOM Kpajl-bll1X Kynal..\a ,,Enc 
CHa6,qesat-be" ,Q.o.o. 5eorpa.Q nocnyje cpe,QCTB111Ma y ,Qp)!(aBHoj csoj111H111. Y norne,qy 
O.QJ1YYll1Bal-ba 0 pacnonaral-by 111MOBll1HOM Bene spe,QHOCTll1, OCHll1BaYKll1M aKTOM je 
yTspf]eHo ,qa OcH111BaY oso osnawflel-be spw111 npeKo csor Ha,Q30pHor o,q6opa. 

Ha ocHosy YnaHa 171. eras 1. 3aKoHa o eHepreTll1l..\111 (,,Cny)!(6eH111 rnacH111K PC", 6poj 
84/04) Bna,qa Peny6n111Ke Cp6111je je Ha ce,QHll1l..\111 o,q 27.01.2005.r. ,QOHena o,qnyKe o 
OCHll1Bal-by jaBHll1X npe,qy3efla (,,CJly)!(6eHll1 rnaCHll1K PC"' 6poj 12/05) 111 TO: 

- 0,QJlYKY 0 OCHll1Bal-by JaBHOr npe,Qy3efla 3a npOll13BO,Ql-by, ,Qll1CTp1116Yl..\111jy 111 
Tpros111Hy eneKTpll1YHe eHepr111je 05 6poj 023-396/2005-1 - JasHo npe,qy3efle 
,,EneKTponp111spe,qa Cp6111je". 

- 0,QJlYKY 0 OCHll1Bal-by JaBHOr npe,qy3efla 3a npeHOC eneKTpll1YHe eHeprnje 111 
ynpasfbal-be npeHocH111M c111cTeMoM 05 6poj 023-397/2005-1 - JasHo npe,qy3efle 
,,EneKTpoMpe)!(a Cp6111je". 

JasHo npe,qy3efle 3a npo1113BO.Qt-bY eneKTpll1YHe eHepr111je, ,Qll1CTp1116yl..\111jy 111 Tpros111Hy 
eneKTpll1YHOM eHepr111joM ,,EneKTponp111spe,qa Cp6111je", 5eorpa,q, Wap111l..\e M111n111Lle 6poj 2 
ornoYeno je ca pa.QOM 01.07.2005.r. Ha ocHosy pewel-ba AreHL.\111je 3a np111spe,QHe 
perncTpe 5,Q 80380/2005 111 ca 111crnM ,QaTyMoM npey3111Ma cpe,QcTsa, npasa, 06ase3e 111 
3anocneHe Jn Enc ca n.o. ocHosaHo 3aKOHOM o EneKTponp111spe,q111 (,,Cny)!(6eH111 rnacH111K 
PC", 6poj 45/91), oc111M ,qena cpe,qcrasa 111 06ase3a Koje npey3111Ma eHepreTCKll1 cy6jeKaT 
OCHOBaH 0,qnyKOM Bna,qe PC 3a o6asfbal-be ,qenaTHocrn npeHoca eneKTpll1YHe eHeprnje 
JaBHO npe,qy3efle ,,EneKTpOMpe)!(a Cp6111je" 111 np111spe,QHO APYWTBO 3a nO,QBO,QHY 
eKcnnoaTal..\111jy yrfba ,,Py,QH111K KOBll1H 11 ,Q.0.0. KOBll1H, Wapa na3apa 6poj 85, yn111caHO y 
Per111cTap np111spe,QH111x cy6jeKaTa pewel-beM 80374/2005 o,q 01 .07.2005.r. 

Y 1113spwasal-by 06ase3a npon111caH111x YnaHOM 15. 3aKoHa o eHeprernl..\111 (,,Cny)!(6eH111 
rnacH111K PC" 6poj 57 /11, 80/11-111cnpasKa, 93/12 111 124/12), a nona3ef1111 O,Q 3aKibyYKa 
Bna,qe 05 6poj 023-784/202 o,Q 16.11 .2012.r. Koj111M cy np111xsafleHe nona3He ocHose 3a 
peopraH1113al..\111jy y Jn ,,EneKTpon111spe,qa Cp6111je", Koj111M ce Bna,qa onpe,qen111na ,qa ce y 
nocTynKy npasHor pa3,QBajal-ba nocrojeli111x np111spe,QH111x ,qpywTsa 3a ,q111cTp1116yl..\111jy 
eneKTPll1YHe eHeprnje no 06ase3111 1113 3aKOHa o eHepreTll1l..\111 ocHyje je,QaH cHa6,qesay Koj111 
6111 ce Morao o,qpe,q111rn 3a jasHor cHa6,qesaYa, YnpaBHll1 o,q6op JasHor npe,qy3efla 
,,EneKTpon111spe,qa Cp6111je" je Ha 49. ce,QHll1l..\111 , ,qaHa 22.02.2013.r. ,QOHeo 0,qnyKy o 
OCHll1Bal-by np111Bpe,QHOr .QPYWTBa 3a CHa6,QeBal-be eneKTp111YHOM eHepr111joM Kpajl-b111X 
Kynalla ,,Enc CHa6,qesat-be" ,q.o.o. 5eorpa,Q. 

Ha ocHosy YnaHa 47. 3aKoHa o jasH111M npe,qy3ef1111Ma (,,Cny)!(6eH111 rnacH111K PC" 6poj 
119/2012) Bna,qa je Pewel-beM 05 6poj 023-2068/2013-1, o,q 21.03.2013.r. ,qana 
carnacHOCT Ha 0,QJlYKY 0 OCHll1Bal-by np111spe,QHOr APYWTBa 3a CHa6,QeBal-be eneKTPll1YHOM 
eHeprnjoM Kpajl-b111x Kynalla ,,Enc CHa6,qesat-be" ,Q.o.o. 5eorpa,q . 
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PeweH:.eM AreHL\Vlje 3a npVlspeAHe pervicrpe 6,0, 50126/2013 OA 07.05.2013.r. ynV1caHo je 
OCHVIBaH:.e npVIBP8AHOr APYWTBa 3a CHa6AeBaH:.e eneKTpV14HOM eHeprvijoM Kpajl-bVIX 
Kynal.\a ,,EnC CHa6AeBaH:.e" A.0.0 . 6eorpaA, 4VIM8 je npVIBP8AHO APYWTBO CTeKJlO npaBHy 
cnoco6Hocr y CKJlaAy ca 4JlaHOM 3. 3aKOHa o npVlspeAHVIM APYWTBVIMa. ,lJ,pywrso je ca 
paAOM n048Jl0 01 .07.2013.r. OAHOCHO n048B OA o6pa4yHCKOr nepVIOAa 3a jyn 2013.r. 

0AJ1YKOM 0 ycKnal)VIBaH:.y nocnoBaH:.a JaBHOr npeAy3elia 3a npOV13BOAH:.Y, AVICTpV16YL\Vlj y VI 
rproBVIHY eneKTpV14He eHeprvije ca 3aKOHOM 0 jaBHVIM npeAy3eliVIMa, Kao aKTOM 0 Vl3MeHVI 
OCHVIBa4Kor aKTa JasHor npeAy3elia ,,EneKTponpVIBpeAa Cp6V1je", 6eorpaA (,,Cny}f(6eHVI 
macHVIK PC'', 6poj 50/13), Vl3BpweHo je ycKnal)V1saH:.e OCHVIBa4KOr aKTa JasHor npeAy3elia 
,,EneKTponpV1speAa Cp6V1je", 6eorpaA, Kao OCHVIBa4a ,lJ,pywrsa, ca 3aKOHOM o jaBHVIM 
npeAy3eliVIMa (y AaJbeM reKcry: 0cHVIBa4KVI aKT Jn EnC). 

CraryroM JasHor npeAy3elia ,,EneKTponpVlspeAa Cp6V1je", 6eorpaA (Jn Enc, 6poj : 557/5-
14 OA 30.01.2014.r.), Ha KOjVI je BnaAa Aana carnacHocr PeweH:.eM 05 6poj : 110-
1581/2014 OA 20.02.2014.r. (y AaJbeM reKcry: Craryr Jn EnC), ypel)eHe cy ocHose 
ynpaBJbaH:.a 3aBVICHVIM APYWTBVIMa Koja je OCHOBano JaBHO npeAy3elie 
,,EneKTponpVIBpeAa Cp6V1je"' 6eorpaA VI OAHOCVI y Enc rpynVI' Kojy 4VIH8 TO JaBHO 
npeAy3elie, Kao MaTV14HO - KOHTPOJlHO APYWTBO VI npVIBP8AHa APYWTBa KOja je OHO 
OCHOBano, Kao 3aBVICHa - KOHTPOJlVICaHa npVIBP8AHa APYWTBa . 

OsoM OAflYKOM ce, y cKnaAy ca 3aKOHOM o jaBHVIM npeAy3eliV1Ma (y AaJbeM reKcry: 
3aKoH), OcHVIBa4KVIM aKToM Jn Enc VI CraryroM Jn Enc, spwe Vl3MeHe VI AonyHe 
OCHVIBa4KOr aKTa ,lJ,pywrsa 4VIM8 ce y nornyHOCTVI MeH:.ajy OAP8A6e 0AJ1YK8 0 OCHVIBaH:.y 
npV1speAHor APYWTBa 3a cHa6AeBaH:.e eneKTpV14HOM eHeprvijoM KpajH:.VIX Kynal.la ,,Enc 
CHa6AeBaH:.e", A.o.o. 6eorpaA (Jn Enc 6poj 860/3-13 OA 22. cpe6pyapa 2013. roAVIHe) , 
Kao OCHV1Ba4Kor aKTa ,lJ,pywrsa Vl3 crasa 1. osor 4JlaHa. 

Osa OAJlYKa ce pervicrpyje y Pervicrpy npVIBP8AHVIX cy6jeKara KOjVI BOAVI AreHL\Vlja 3a 
npVIBP8AH8 pervicrpe, Kao npe4VIWlieH T8KCT OCHVIBa4KOr aKTa ,lJ,pywrsa. 

HaA30pHV1 OA60p JaBHOr npeAy3elia ,,EneKTponpVIBP8Aa Cp6V1je" 6eorpaA Ha C8AHVIL\VI OA 
28.04.2014.r., AOH80 je 0AJ1YKY O Vl3M8HaMa VI AOnyHaMa OAJ1YK8 0 OCHVIBaH:.y npVIBP8AHOr 
APYWTBa 3a cHa6AeBaH:.e eneKTpV14HOM eHeprvijoM KpajH:.VIX Kynal.la ,,Enc CHa6AeBaH:.e" 
A.o.o. 6eorpaA (Jn Enc 6poj 1478/17-14 OA 28.04 .2014.r.) . 

Ha OCHOBY 4JlaHa 21. 0AJ1YK8 0 Vl3MeHaMa VI AOnyHaMa 0AJ1YK8 0 OCHVIBaH:.y npVIBP8AHOr 
APYWTBa 3a cHa6AeBaH:.e eneKTpV14HOM eHeprvijoM KpajH:.VIX Kynal.\a ,,Enc CHa6AesaH:.e", 
A.o .o. 6eorpaA (Jn Enc 6poj 2182/17-14, OA 24.12.2014.r.), a y se3VI ca 4JlaHoM 12. 
3aKoHa o npVIBpeAHVIM APYWTBVIMa (,,Cny}f(6eHVI macHVIK PC" 6poj 36/11 VI 99/11, 83/14 VI 
AP· 3aKOHVI) yrnpl)yje ce npe4VIWlieH TeKCT 0AnyKe o OCHVIBaH:.y npVlspeAHOr APYWTBa 3a 
CHa6AeBaH:.e eneKTpV14HOM eHeprvijOM KpajH:.VIX Kynal.\a ,,Enc CHa6AeBaH:.e" A.0.0 . 
6eorpaA. 

BnaAa Cp6V1je je 15.01.2015.r. PeweH:.eM 6poj 023-289/2015 Aana carnacHocr Ha 
0AJ1YKY 0 Vl3MeHaMa VI AOnyHaMa OAJlyKe 0 OCHVIBaH:.y ,lJ,pywrsa. 0AnyKa je pervicrposaHa 
y Pervicrpy npVIBP8AHVIX cy6jeKara KOjVI BOAVI AreHL\Vlja 3a npVIBP8AH8 pervicrpe, Kao 
npe4VIWlieH TeKCT OCHVIBa4KOr aKTa ,l],pywrsa. 
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1.2. no,c,a4H 0 eKCTepHOM peBH30py 

Y cKJlaAy ca 4naHoM 21. 3aKoHa o pes111a111j111 (,,Cny}f(6eH111 rnacH111K PC", 6poj 62/13), 
pes111a111ja je o6aseaHa aa peAOBHe roA111Wl-be cp111HaHc111jcKe 111asewTaje sen111K111x 111 cpe,o,l-b111x 
npaBHll1X Jlll1L..\a pa3BpCTaHll1X y CKJlaAy ca 3aKOHOM KOjll1M ce ypef]yje pa4yHOBOACTBO. 

EKCTepHa pe81113111ja peAOBHll1X fOAll1Wl-bll1X cp111HaHCll1jCKll1X 1113BeWTaja .O,pywrna 3a 2014. 
roA111Hy nosepeHa je .O,pywrny aa KOHcam111Hr 111 pes111a111jy KPMG A.O.o. 5eorpaA. 

Haa111s: KPMG d.o.o. Beograd; 

Marn4Hll1 6poj : 17148656; 

nV15: 100058593; 

CeA111wrn: Kpafbll1L..\e Harnn111je 11 , 5eorpaA; 

Ynpaelbatbe APYWTBOM 

Ynpasfbal-be .O,pywTBOM ce opraH111ayje Kao jeAHOAOMHO. 

CKynwrnHa .0,pywTBa OAI1Y4yje 0 nll1Tal-bll1Ma 3a KOja je, y CKJlaAy ca 3aKOHOM, 0CHll1Ba4Kll1M 
aKToM Jn Enc, CrnTyrnM Jn Enc 111 OAnyKoM o ocH0111sal-by .O,pywrna, yrnpf]eHo Aa cy y 
AenoKpyry cKynwrnHe, Kao opraHa np111speAHOr APYWTBa. 

<PyHKL1111jy cKynwrnHe .O,pywrna o6asfba HaA30pH111 OA6op OcH111sa4a HenocpeAHO 111 
Vl3BpWHll1 OA60p OCHll1Ba4a , y CKilaAy ca AeJlOKpyroM YTBpf]eHll1M 0AI1YKOM 0 OCHll1Bal-by . 

.0,11peKTop - npeACTaBfba 111 aacTyna .O,pywTso, opraH111ayje 111 pyKoBOA111 npol..\eCoM paAa 111 
BOA111 nocnosal-be npeAyaefla, AOHoc111 OAilYKe 111 OArosapa aa 3aKOHll1TOCT 111 o6asfba Apyre 
nocnose y CKilaAy ca 3aKOHOM 111 APYrli1M aKT111Ma. 

HaA30pH111 OA6op OcH111Ba4a, y o6asfbal-by cpyHKL..\111je CKynwT111He .O,pywrna: 
1) OAI1Y4yje 0 1113MeHaMa OCHll1Ba4KOr aKTa .0,pywrna; 
2) OAI1Y4yje 0 CTaTYCHll1M npoMeHaMa, npoMeH111 npaBHe cpopMe 111 npeCTaHKY 

.O,pywrna; 
3) AOHoc111 nnaHose paasoja 111 roA111Wl-bll1 nporpaM nocnosal-ba .O,pywrna 111 

crnpa ce o l-b111xosoj pean111aaL1111j111; 
4) ycsaja 111asewTaj o crnneHy pean111aaL1111je roA111Wl-ber nporpaMa nocnosal-ba 

y CKailAY ca 3aKOHOM; 
5) OAI1Y4yje 0 pacn0Aen111 A06111Tll1 111 Ha4111HY n0Kp111fla ry6111TKa ; 
6) OAI1Y4yje o noseflal-by 111 cMal-bel-by ocHOBHor Kan111Tana .O,pywrna 111 

AOAaTHll1M ynnaTaMa; 
7) OAI1Y4yje o 111a6opy pes111aopa ; 
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8) ycsaja qn1HaHc111jcKe 1113sewraje 111 1113sewraje o nocnosaH>y, y CKilap,y ca 
3aKOHOM KOjlllM ce ypef)yje paYyHOBOACTBO Ill 3aKOHOM KOjlllM ce ypef)yje 
npaBHlll nono)f(aj np111speAHlllX APYWTasa ca 1113sewrajeM pes1113opa 111 
OAnyYyje 0 npeAY3111MaH>y Mepa 3a OTKilal-bal-be Henpas111nHOCTlll yrspf)eHl/IX 
1113sewrajeM o 1113spweHoj pes1113111j111 ; 

9) OAnyYyje 0 noKperaH>y nocrynKa n111KBV1AaL1111je, l/IMeHOBal-by nlllKBlllAal...!lt10HOr 
ynpasH111Ka 111 ycsajaH>y n111KBV1AaL11110Hor 6111naHca 111 1113sewraja 
nlllKBlllAal...!lllOHOrynpaBHl/IKa; 

10) yrspf)yje aKTe nocnosHe non111r111Ke Koj111Ma ce ypef)yjy ycnos111 peryn111caH>a 
AOCnen111x 06ase3a KpajH>111x Kynal...!a no ocHosy npoAaje eneKTplt1YHe 
eHepr111je (penporpaM, onpocr Ayra 111 en.), nOACTV1L1ajHe Mepe 111 noroAHOCTlll 
y nnaliaH>y 06ase3e 111 Apyr111x noroAHOCTlll , Kao 111 ycnose peryn111cal-ba 
AOCnen111x norpa)f(l/IBaH>a no ocHosy npoAaje eneKTplllYHe eHepr111je no 
APYrDM ocHosy (npoAaja, ycrynaH>a norpa)f(111BaH>a 111 en .), Kao 111 Apyr111x 
aKara y CKilaAy ca nocnosHOM non111r111KOM OcH111saya; 

0 n111raH>111Ma 1113 TaYKlll 1, 2 111 3, HaA30pH111 OA6op OcH111saYa OAnyYyje y3 carnacHocr 
BnaAe, y CKilaAy ca 3aKOHOM. 
0 n111Tal-b111Ma 1113 TaYKlll 1, 5, 6, 9 Ill 10, HaA30pHlll OA60p OCHl/IBaYa OAnyYyje Ha npeAnOr 
A111peKTopa OcH111saYa. 
0 nlllTal-bl/IMa 1113 TaYKlll 2, 3, 4 Ill 8, HaA30pHlll OA60p OCHl/IBaYa OAnyYyje Ha npeAnor 
Alt1peKTopa ,O,pywrsa, OCVIM aKO ce OAnyKa 0 CTaTYCHOj npoMeHlll, npoMeHl/I npasHe cpopMe 
111 npecraHKY ,O,pywrsa 1113 TaYKe 2 AOHoc111 y nocrynKy peopraH1113aL1111je y 0Ks111py rpyne, 
KaAa ce Te OAnyKe AOHOCe Ha npeAnor AlllpeKTopa OCHl/IBaYa. 
0 11136opy peBl/l30pa 1113 TaYKe 7, HaA30pHlll OA60p 0CHl/IBaYa OAnyYyje Ha npeAnor 
KoM111c111je 3a pes1113111jy OcH111BaYa. 

VlaspwH111 OA6op OcH111saya y o6asJbaH>y cpyHKL!lllje CKYnWTlllHe ,O,pywrsa: 

1) OAnyYyje o npoMeH111 AenarHocrn ; 

2) OAnyYyje 0 npoMeHl/I nocnOBHOr l/IMeHa Ill CeAlllWTa ,O,pywrsa; 

3) AOHOClll nnaH Ha6aBKlll UaBHe Ill Apyre Ha6aBKe), y CKilaAy ca rOAlllWfblllM 
nporpaMoM nocnosaH>a ,0,pywrna 111 AOHoc111 nnaHose np111speMeHor 
cp111HaHc111paH>a HeOAnO)f(Hl/IX Ha6aBKlll Ill jaBHlllX Ha6aBKlll , aKO y 3aKOHY 
npon111caHoM poKy H111je np1116asJbeHa carnacHocr BnaAe Ha rDAlllWl-blll 
nporpaM nocnosaH>a ,0,pywrsa, OAHOCHO raj nporpaM H111je AOHer; 

4) 111MeHyje 111 pa3pewasa AlllpeKTopa ,O,pywrsa 111 3aKJbyYyje yrosop o pa,1::iy, 
OAHOCHO APYrlll yrosop KOjlllM ce ypef)yjy npasa Ill 06ase3e no OCHOBY 
o6asJbaH>a AY)f(HOCTlll AlllpeKTopa, y CKilaAy ca 3aKOHOM, a npeMa 
jeAlllHCTBeHl/IM OCHOBaMa Ill nplllHL!lllnl/IMa MOAena yrosopa Ill 3apaAa, 
OAHOCHO HaKHaAa 3a paA AlllP8KTOpa 3aBlllCHlllX APYWTasa y rpyn111 , 
yrspf)eHlllM y CKilaAy ca nocnOBHOM nonl/ITlllKOM KOja ce np111Mel-byje y rpyn111 ; 

5) HaA3111pe paA AlllpeKTopa ,O,pywrsa; 
6) ycsaja 111asewraje o peAOBHOM 111 saHAPeAHOM non111cy 111Mos111He 111 06ase3e 

,O,pywrsa, yKJbyYyjyn111 111 AOHoweH>e OAnyKa y se3111 ca ycKilaf)111safbeM 
craH>a lllMOBlllHe 111 o6ase3a, Ha npeAnor non111cHe KOM111c111je; 

7) OA06pasa CTlllL!al-be Ill pacnonaral-be lllMOBlllHOM sen111Ke speAHOCTlll y CKilaAy 
ca 3aKOHOM Koj111M ce ypef)yje npaBHlll nono)f(aj np111speAHlllX APYWTasa; 

8) OAnyYyje 0 pacnonaral-by lllMOBlllHOM Belie speAHOCTlll ,O,pywrna; 
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9) OAny4yje o crn4aH:>y, oTyfjel-by 111 omepenel-by HenoKpeTHocrn, Kao 111 y.Qena 
111 aK4111ja y Apyr111M npaBHll1M n1114111Ma 111 crn4aH:>y, oTyfjeH:>y 111 omepeflel-by 
APYrll1X xaprnja OA BpeAHOCrn; 

10) yTBpfjyje nocnoBHY nom11rnKy 111 non111T111Ky o6pa3oBal-ba 4eHe eneKTpll14He 
eHeprvije 3a npoAajy Ha Tp>1<111wTy, Kao 111 cMepH1114e 111 ycnoBe npoAaje 
APYrll1X npo1113BOAa 111 ycnyra Ha Tp>1<111wTy; 

11) OA06paBa 1113HOC 111 ycnoBe AaBal-ba 3ajMa APYrll1M npaBHll1M n1114111Ma, oc111M 
3ajMa OcH111Ba4y; 

12) OA06paBa 1113HOC 111 ycnoBe 3aAy>Kel-ba ,Qpywrna no KpeA111Tll1Ma , OAHOCHO 
3ajMOBll1Ma , OCll1M aKO ce 3ajMOBll1 np1116aBJbajy OA 0CHll1Ba4a; 

13) OAny4yje o o6pa3oBal-by 111 npecTaHKY orpaHaKa ,Qpywrna 111 OApefj111Bal-by, 
OAHOCHO npoMeH111 3acTynH111Ka orpaHKa 111 06111My 1-beroBor oBnawnel-ba; 

14) OApef]yje ocrnne 3acTynH111Ke ,Qpywrna 111 YTBpfjyje 06111M , OAHOCHO 
orpaH1114el-ba oBnawneH:>a 3aCTynH111Ka 111 ono3111Ba oBnawnel-ba 3a 
3acTynal-be; 

15) OAny4yje o 1113AaBal-by 111 ono3111By npoKype; 

16) AOHOCll1 aKT 0 pa4yHOBOACTBY 111 pa4yHOBOACTBeHll1M non111T111KaMa, y CKllaAy 
ca jeA111HCTBeHll1M pa4yHOBOACTBeHll1M non111T111KaMa 111 npaBll1Jlll1Ma 
pa4yHOBOACTBeHor npo4el-b111Bal-ba 0CHll1Ba4a; 

17) AOHOCll1 aKT 0 OCHOBaMa yHyTpawl-ber opraHll130Bal-ba ,Qpywrna, y CKJlaAy ca 
aKTOM 0CHll1Ba4a KOjll1M ce ypef]yjy OCHOBe opraHll130Bal-ba 111 Ha4111H 
KOOPAll1H111pal-ba nocnoBa y lpyn111 ; 

18) 111MeHyje CTaM6eHy KOMll1Cll1jy, Kao 111 Apyre KOMll1Cll1je ,Qpywrna KaAa 1-bll1XOBO 
o6pa3oBal-be yTBpfjeHo npon111c111Ma Kaj111Ma ce ypef]~y npaBa 111 o6aBe3e 
3anocneH111x; 

19) OAny4yje o np111r0Bop111Ma Ha OAnyKe o nojeA111Ha4Hll1M npaB111Ma 3anocneH111x 
KaAa je np111r0Bop no npon111c111Ma AOnywrnH ; 

20) OAny4yje o APYrll1M n111Tal-b111Ma 1113 AenoKpyra CKynwT111He ,Qpywrna y CKJlaAy 
ca 3aKOHOM, OCll1M nll1Tal-ba KOja cy y 111CKJbY4111BOj HaAne>KHOCTl/1 HaA30pHor 
OA6opa 0CHll1Ba4a. 

Pacnonaral-be 111MOBll1HOM Bene BpeAHOCTll1 , y cM111cny Ta4Ke 8, cMaTpa ce pacnonaral-be 
111MOBll1HOM y cny4ajeB111Ma KOjll1 Hll1CY 1113pll14111TO OApefjeH111 , a 4111ja je TP>Kll1WHa, OAHOCHO 
npo4el-beHa BPeAHOCT Ha AaH AOHOWel-ba OAnyKe 0 pacnonaral-by, y CBaKOM 
nojeA111Ha4HOM cny4ajy, Bena OA 1113HOCa OA 1.000.000,00 eBpa y A111HapcKoj 
npornBBpeAHOCTll1 no cpeAl-beM KYPCY HapoAHe 6aHKe Cp6111je Ha AaH AOHowel-ba OAnyKe 
o pacnonaral-by. 
noA pacnonaral-beM 111MOBll1HOM, y CMll1Cny Ta4Ke 8, CMaTpa ce CT1114al-be, OTyfjel-be 111n111 
omepenel-be 111MOBll1He Ha 6111no KOjll1 Ha4111H, YKJby4yjyn111 Hap04111TO, KynoB111Hy, npOAajy, 
3aKYn, pa3MeHy, ycnocTaBJbal-be 3ano>1<Hor npaBa 111 x111noTeKe, AaBal-be jeMCTBa 111 
rapaH4111ja 111 npeAY3111Mal-be 6111no Koje Apyre paAl-be KojoM ce crnapa o6aBe3a 3a ,QpywTBO, 
OCll1M aKO ce CT1114al-be 111MOBll1He cnpOBOA111 y nocTynKy jaBHll1X Ha6aBKll1, y CKJlaAy ca 
nnaHOBll1Ma jaBHll1X Ha6aBKll1. 
noA 111MOBll1HOM, y CMll1cny Ta4Ke 8, CMaTpajy ce CTBap111 111 npaBa, yKJby4yjyn111 111 noKpeTHe 
crnap111, H0Ba4, n0Tpa>1<111Bal-ba, ayrnpcKa 111 cpoAHa npaBa 111 Apyra npaBa. 
Vl3BPWHll1 OA6op OcH111Ba4a OAny4yje Ha npeAnor A111peKTopa ,Qpywrna no n111rnl-b111Ma 1113 
Ta4Kll1 1 - 3 111 Ta4Kll1 6 - 20, a no n111Tal-b111Ma 1113 Ta4Ke 4 Ha npeAnor A111peKrnpa OcH111Ba4a. 
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,0,111peKTop ,O,pywrna o6as.fba cneAefle nocnose: 
1) 3acryna ,O,pywrso, y rpaH111L1aMa osnawflel-ba yrspl)eHlllM OAnyKOM o ocH111Bal-by; 
2) opraH1113yje 111 pyKOBOAlll npOL.\eCoM paAa 111 BOAlll nocnosal-be ,0,pywrna; 
3) crapa ce o 3aKoH111rocrn paAa 111 OArosapa 3a 3aKOHlllTOCT paAa ,O,pywrsa; 
4) npeAna>Ke nnaHose pa3soja 111 rOAlllWl-blll nporpaM nocnosal-ba 111 npeAy3111Ma 

Mepe 3a l-b111xoso cnposol)el-be; 
5) np111npeMa rpoMeCellHe 1113sewraje o creneHy pean1113aL1111je roAlllWl-ber 

nporpaMa nocnosal-ba, y CKnaAy ca 3aKOHOM Ill nOAHOClll VIX HaA30pHOM OA6opy 
OcH111sa1.Ja , y cpyHKL.\V1j111 CKynwrnHe ,O,pywrsa; 

6) np111npeMa 1113sewraje Koje je ,O,pywrso o6ase3HO Aa nOAHOClll HaAne>KHlllM 
opraHl/IMa, y CKnaAy ca 3aKOHOM Ill AKTlllMa perynaL1111je; 

7) o6pa3~e KOM111caje 3a non111c lllMOBlllHe 111 06ase3a ,O,pywrsa 111 crapa ce o 
o6e36el)el-by ycnosa 3a spwel-be non111ca 111MOB111He 111 o6ase3a, y cKnaAy ca 
npon111c111Ma ; 

8) nOAHOClll cp111HaHc111jcKe 1113Bewraje Ha ycsajal-be, y CKnaAy ca 3aKOHOM KOjlllM ce 
ypel)yje pallyHOBOACTBO; 

9) np111npeMa Marep111jane 111 06pa3no>KeHe npeAnore 3a OAny1.J111Bal-be HaA30pHor, 
OAHOCHO lt13BpWHOr OA60pa OCHlllBalla y cpyHKL.\llljlll CKynWTlllHe ,0,pywrsa, 0 
n111Tal-b111Ma 3a KOja je npeAnarall , y CKnaAy ca OBOM OAnYKOM; 

10) 1113spwasa OAnyKe 1113 AenoKpyra HaA30pHor, OAHOCHO lt13spwHor OA6opa 
OcH111sa1.Ja y cpyHKL1111j111 CKynwr111He ,O,pywrsa; 

11) OAnyllyje 0 pacnonaral-by lllMOBlllHOM ,O,pywrna, OClllM aKO je, y CKnaAy ca OBOM 
OAnyKoM, lt13spwH111 OA6op OcH111Ba1.Ja , y cpyHKL.\llljlll CKynwrnHe ,O,pywrna 
HaAne>KaH 3a AOHOWel-be TaKBe OAnyKe; 

12) AOHOClll OAnYKY 0 L.\eHlll eneKTplllllHe eHepr111je 3a jaBHO CHa6AeBal-be, Y3 
carnacHocr AreHL1111je 3a eHeprer111Ky Peny6n111Ke Cp6111je, y cKnaAy ca 3aKoHoM; 

13) yrspl)yje onwre ycnose yrosopa o np0Aaj111 eneKTplllllHe eHepr111je 3a jasHo 
cHa6AeBal-be, y cKnaAy ca 3aKOHOM 111 aKT111Ma nocnosHe non111rnKe OcH111Ba1.Ja; 

14) yrspl)yje onwre ycnose 111 L.\eHe CTaHAaPAHlllX noHyAa 3a 3aKJbyllel-be yrosopa 
o np0Aaj111 eneKrp1111.JHe eHepr111je Ha rp>K111wry 111 0Ks111pe 3a nperosapal-be 
ycnosa npoAaje 111 L.\eHa 3a npoAajy eneKrp1111.JHe eHepr111je no HecraHAaPAHlllM 
noHyAaMa, y CKnaAy ca nocnOBHOM nonl/ITlllKOM Ill MeTOAOnor111jOM 3a 
o6pa3osal-be L.\eHa eneKTplllllHe eHepr111je 3a npoAajy Ha rp>K111wry 111 
eneKTpoeHeprercKlllM noprcpeiboM OcH111Ba1.Ja; 

15) OAnyllyje o L1eH111 APYrlllX npo1113BOAa 111 ycnyra Koje ,O,pywrso npy>Ka Ha rp>K111wry 
y cKnaAy ca CMepHlllL.\aMa 3a o6pa3osal-be r111x L1eHa Koje yrspl)yje 1113spwH111 
OA60p OCHlllBalla; 

16) AOHoc111 a Kr o opraH1113aL1111j111 111 c111creMaT1113aL1111j111 nocnosa y ,O,pywrsy, y cKnaAy 
ca aKTOM 0 OCHOBaMa opraHlll30Bal-ba APYWTBa, no npeTXOAHO np1116as.fbeHoj 
carnacHocr111 AlllpeKTopa OcH111sa1.Ja ; 

17) 1113spwasa OAnyKe Vl3spwHor OA6opa OcH111Ba1.Ja 111 AlllpeKTopa OcH111Bal.la 111 
nocryna no aKT111Ma OcH111sa1.Ja Koj111 ce HenocpeAHO np111Mel-byjy y ,0,pywrsy 111 
06ase3yjyfl111M ynyTCTBlllMa HaAne>KHlllX opraHa OCHlllBalla, y CKnaAy ca OBOM 
OAnyKOM 111 opraH1113yje nocrynal-be 3anocneH111x y 1-blllXOBOM 1113spwasal-by; 

18) AOHoc111 onwre 111 Apyre aKTe Koj111Ma ce ypel)yje nocnosHa raj Ha, npoL1ec paAa, 
ne1.Jar111, wraM6111Jb111 111 3HaK c noror111noM, 6e36eAHOCT 111 3Apas.fbe Ha paAy 111 
Apyre aKTe 1113 o6nacrn paAa, y cKnaAy ca 3aKOHOM, a 1.J111je AOHowel-be Hl4je y 
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,QenoKpyry Ha.Q30pHor O.Q6opa OcH~Bal.la ~n~ ll13spwHor o,Q6opa OcH~Bal.la y 
CKna,Qy ca OBOM O,QnyKOM; 

19) 3aKJbyllyje KoneKrnBH~ yrosop, O,QHOCHO ,QOHOC~ npas~nH~K 0 pa,Qy y CKlla,Qy 
ca 3aKoHOM Koj~M ce ypel']yje o6nacT pa.Qa; 

20) ,QOHOC~ O,QnyKy 0 ,QOHal.l~jaMa ~ cnOH30pCTB~Ma y OKB~PY ~3HOCa KOj~ je 
o.QnyKoM OcH~Bal.la ~ ro.Q~W~~M nporpaMOM nocnosa~a ,lJ,pywTsa o,Qpel)eH 
Kao n~M~T 3a noje.Q~He HaMeHe; 

21) o,Qnyllyje o noje.Q~HallH~M npas~Ma, o6ase3aMa ~ o,QrosopHoCT~Ma 

3anocneH~X y CKna,Qy ca 3aKOHOM ~ KoneKT~BH~M yrosopoM O,QHOCHO 
npas~nH~KOM o pa.Qy; 

22)o6pa3~e nospeMeHa pa.QHa Tena pa.Q~ np~npeMe ~ pa3MaTpa~a CTPYl.lH~x 

MaTep~jana 3a noTpe6e ,lJ,pywrna; 
o6asJba ~ .Qpyre nocnose y CKna.Qy ca 3aKOHOM, AKT~Ma perynal.l~je ~ O.QnyKoM o 
ocH~Ba~y ~ o.Qnyllyje o .QpyrnM n~rn~~Ma Koja H~cy y ,QenoKpyry Ha.Q30pHor O.Q6opa 
OcH~Balla ~ 1113spwHor o,Q6opa OcH~Bal.la y cpyHKL.l~j~ CKYnWrnHe ,lJ,pywrna. 
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1.4. lllHcpOpMa4Hje 0 Ka,qpoBCK"1M nHTatbHMa 

noc.noBHY 2014. ro,Qll1HY APYWTBO je 3ano4e.no ca 61 3anoc.neHl!1M. ,Qo Kpaja ro,Ql!1He 6poj 
3anoc.neHl!1X ce noseflao l!1 Ha ,QaH 31 .12.2014.r . .QOCTl!1rao 6poj O.Q 74. 0.Q rnr 6poja, 60 
3anoc.neHl!1X je y pa,QHOM O,QHOCy Ha HeO,Qpef]eHO speMe, ,QOK 14 3anoc.neHl!1X y paAHOM 
O.QHocy Ha o,Qpef]eHo speMe. 36or orpaHll14efba yc.nosfbeHor Ype,Q60M o nocTynKy 3a 
np1!16asfbafbe car.nacHocrn 3a HOBO 3anowfbaBafbe ll1 .QO.QaTHo pa.QHO aHra>KoBafbe KO.Q 
KOp1!1CHl!1Ka jaBHl!1X cpe,Qcrnsa (,,C.ny>K6eHll1 r.nacHll1K PC", 6poj 113/13, 21/14, 66/14, 118/14 
ll1 22/15) , npll1jeM 3anoc.neHll1X y 6pojy npe,QB1!1f)eHoM ro.Ql!1Wfbl!1M nporpaMoM noc.noBafba 
3a 2014. ro,Ql!1HY Hl!1je ocrnapeH. Hoso3anoc.neHl!1 y 2014. ro,Qll1Hll1 cy y HajsefleM 6pojy 1!13 
Marn4Hor npe.Qy3efla 1!1.nll1 np1!1spe.QHl!1X .Qpywrnsa 3a .Ql!1CTp1!16yl...\l!1jy e.neKTp1!14He eHepr111je. 

n.naH1!1paHl!1 6poj l!1 ,Qll1HaMl!1Ka 3anoc.neHl!1X ro,Qll1Wfbl!1M nporpaMOM noc.nOBafba 
3a 2014. rD,Qll1HY 

nnaH 2014. roA•Ha I II Ill IV v VI VII VIII IX x XI XII 
1. Cratt.e Ha no~eTI<y Mece1.1a 61 61 60 62 63 63 63 140 140 145 150 150 

2. npMieM paAHMKa 2 1 77 1 5 5 14 

3. 0AnMB 0 1 0 0 0 0 0 1 0 0 0 14 
- neH3"0H"Catt>e no C•n• 38KOH8 
- neH3"0H"Catt>e 
- lt1cTeK paAa Ha OApefjeHo epeMe 1 14 
- PacK•A paAHOr OAHOCa 1 
-OcTano 

4. YKynHo canAo 0 -1 2 1 0 0 77 0 5 5 0 0 
5. Cratt.e Ha Kpajy Mece1.1a 61 60 62 63 63 63 140 140 145 150 160 150 

6poj ll1 .Ql!1HaMl!1Ka 3anocneHll1X y 2014. ro,Ql!1Hl!1 

201 4. rDA•Ha I II Ill IV v VI VII VIII IX x XI XII 
1. Cratt.e Ha no~eTI<y Mece1.1a 61 61 60 62 63 63 63 66 70 74 73 73 

2. npMieM P8AHMKa 2 1 3 5 4 1 

3. 0AnMB 0 1 0 0 0 0 0 1 0 1 0 0 
- neH3•0H"C8tt>e no C"n" 38KOH8 
- neH3"0H"Catt>e 
- lt1CTeK P8A8 Ha OApefjeHO epeMe 1 
- PacK"A P8AHOr OAHOca 1 
-OcTano 1 

4. YKynHO C811AO 0 -1 2 1 0 0 3 4 4 -1 0 1 

5. Cratt.e Ha Kpajy Mece1.1a 61 60 62 63 63 63 66 70 74 73 73 74 

CTpyKTypa 3anocneHl!1X no nony Ha ,QaH 31.12.2014. ro,Qll1He 

2014. rOAlllHa MywKap1...1111 )Ke He YKynHo 

Enc CHa6Aeeatbe A.o.o. EieorpaA 35 39 

I-XII 

105 
16 

__Q 
__Q 
--1E 
_______! 

0 
89 

I- XII 

16 

3 
__Q 
__Q 
______! 
______! 

1 
13 

74 
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CrpyKTypa 3anocneH1t1X no creneHy crpyYHe cnpeMe Ha p,aH 31.12.2014. rop,1t1He 

2014. rDA111Ha I II Ill r-.; v VI W1 Vl~2 VIII YKynHo 

Enc CHa6.Qeeatt>e .Q.o.o. Seorpa.Q 7 8 59 7"4 

CrpyKTypa 3anocneH1t1X no rop,1t1HaMa :>K1t1sora Ha p,aH 31 .12.2014. rop,1t1He 

2014. rOA111Ha 
IOA111He lKlllBOTa 3anocneH111x 

YKynHo 
,Qo 20 I 21-30 I 31-40 I 41-50 I 51-60 I npeKo 60 

Enc CHa6Aeeatt>e A.o.o. 6eorpaA I 191 191 251 101 1 74 

CrpyKTypa 3anocneH1t1X no rop,1t1HaMa cra:>Ka Ha p,aH 31 .12.2014. rop,1t1He 

2014. rOA~Ha 
r OA~He CTIDl<a OC~rypaHoa 

YKynHo 
Ao5 I 6-10 r 11-15 I 16-20 I 21-25 I 26-30 I 31-35 I 36-40 I npeKO 40 

Enc CHa6A8Batb8 A.0,0, 6eorpaA 2sl 131 101 101 sl 41 sl 21 7~ 
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2. On1r1c noc11oeH1r1x aKT"1BHOCT"1 

2.1. On1.1c AenaTHOCTl.1 

Enc CHa6AeBal-be A.D.D. 5eDrpaA DCHDBaHD je paA~ D6e36ef]~sal-ba ycnDBa 3a peAOBHo 
~ c~rypHo cHa6AeBal-be eneKTpwmoM eHeprnjoM rnp~qlH~x Kynal...!a Ha rnp~Top~j~ 

Peny611~Ke Cp6~je. 

APYWTBO je ocHDBaHo ~ nocnyje y CKllaAY ca 3aKOHOM o eHeprernl...!~ . 3aKOHOM KDjV1M ce 
ypef]yjy ycnos~ ~ Ha4~H o6asfbal-ba AenaTHDcrn DA onwrnr ~HTepeca ~ 3aKOHOM Koj~M 
ce ypef]yje npasH~ nDnD>Kaj np~speAH~x APYWTaBa. 

Y o6asfbal-by AenaTHDCrn Tpros~He eneKTp~4HDM eHeprnjDM ,[\pywrno CHa6,Qesa 
eneKTp~4HOM eHeprnjoM Kpajl-be KYnl...!e y Peny611~L1~ Cp6~j~ . np~ 4eMy noceAyje 11~L1eHL1e 
3a: 

• JaBHO CHa6AeBal-be , Jl~L!8HL!a 6poj 312-42/2013-n-I DA 01.07.2013.r. 
• CHa6AeBal-be, 11~L1eHL1a 6poj 312-52/2013-n-I DA 01 .07.2013.r. 

CHa6AeBal-be eneKTP~4HOM eHeprnjoM ~ jaBHO CHa6AeBal-be eneKTp~4HOM eHeprnjOM cy 
eHepreTCKe AenaTHocrn y CM~cny 3aKoHa o eHeprernl...!~ -

AreHL!~ja 3a eHeprernKy Peny6n~Ke Cp6~je ~3Aaje n~L1eHL1e 3a D6asfbal-be eHepreTCK~x 
AenaTHDCrn ~ AOHOC~ aKT 0 OAY3~Mal-by Jl~L!8HL!8, nOA ycnoB~Ma yrnpf]eH~M 3aKOHOM 0 
eHeprernl...!~ ~ BOA~ perncTpe ~3Aarnx ~ DAY3ernx Jl~L!eHL!~ -

2.1.1 . JaBHO CHa6,QeBatbe 

BnaAa je Ha C8AH~L!~ DA 04.06.2013.r. y CKJlaAy ca 0AP8A60M 4J1aHa 140. CTaB 4. 3aKOHa 
0 eHeprernl...!~ ~ 4J1aHa 8. 3aKOHa D jaBH~M npeAy3efl~Ma 0AP8A~J1a np~BP8AHD APYWTBO 
3a cHa6AeBal-be eneKTp~4HOM eHeprnjDM Kpajl-b~X KynaL1a ,,Enc CHa6AeBa1-be" ,Q.o.o. 
5eDrpaA, 3a jasHor CHa6AeBa4a eneKTp~4HOM eHeprnjoM, TaKo ,Qa je 07.06.2013.r. 
np~spe,QHO APYWTBO ca BnaAOM 3aKfhy4~no Yrosop o nDsepasal-by D6asfbal-ba 
Aenarnocrn OA onwTer ~HTepeca 

,apywrno o6asfba ,QenaTHOCT jasHor cHa6AeBal-ba eneKTp~4HDM eHeprnjoM KynaL1a Ha 
rnp~TDp~j~ Peny611~Ke Cp6~je , Kao eHepreTCKY ,QenaTHOCT OA onwTer ~Hrnpeca y CKJla,Qy 
ca 3aKOHOM, aKToM ~ yrosopoM o nDsepasal-by o6asfbal-ba ose ,QenaTHDcrn, a Ha ocHosy 
n~L18HL1e 3a jasHo cHa6AeBal-be eneKTp~4HOM eHeprnjoM KDja je np~6asfbeHa Pewel-beM 
AreHL!~je 3a eHepreT~KY Peny6n~Ke Cp6~je 6poj 312-42/2013-n-I DA 01 .07.2013.r. 

3aKOHOM o eHeprernl...!~ je npon~caHo je ,Qa cy L!8He eneKTp~4He eHeprnje 3a jaBHO 
cHa6,QeBal-be peryn~caHe. Peryn~caHe L!8He ce o,Qpef]yjy Ha ocHosy MeTOAOnornje Kojy 
AOHOC~ AreHL!~ja 3a eHeprernKy Peny6n~Ke Cp6~je. 

roA~Wl-b1111113eewraj o nocnoeal-by Enc CHa5Aeeal-be A.a.a. Oeorpa,A 16 



0,qpe,q6aMa 3aKoHa o eHeprervu.-1111 ypef]eHo je ,qa npaso Ha jasHo cHa6.QeBaH>e no 
peryn111caH111M L..\eHaMa 111Majy: 

1. OA 1. jaHyapa 2013. ro,q111He, KpajH>111 KYnl...\111 eneKTplll4He eHeprnje, 4111j111 cy 
o6jeKTlll np111Klby4eHlll Ha ,QlllCTp1116yT111BHlll ClllCTeM; 

2. OA 1. jaHyapa 2014. ro,q111He caMo AOMali111Hcrsa 111 Man111 KYnl...\111 eneKTpV14He 
eHeprnje; 

3. OA 1. jyna 2015. ro,QlllHe caMO AOMalilllHCTBa ; 

,l],0Mali111Hcrso je Kynal-! Koj111 Kynyje eneKTp1114HY eHeprnjy 3a norpowH>y csor snacn.ffor 
AOMali111Hcrsa , 111cKJby4yjyn111 o6asJbaH>e KOMepl...\111janH111x 111n111 npocpec1110HanH111x 
,QenaTHOCTlll . 

Man111 KYnl...\111 eneKTp1114He eHeprnje cy KpajH>111 Kynl...\111 (npasHa n111L-!a 111 npe.Qy3eTHlllL..\111) Koj111 
lllMajy Mal-be O,Q 50 3anocneHlllX, yKynaH rO,QlllWl-blll nplllXOA y 1113HOCY OA 10 MlllnlllOHa es pa y 
,QlllHapcKoj npOTlllBBpe,QHOCTlll Ill 4111jlll cy CBlll o6jeKTlll np111Klby4eHlll Ha AlllCTp1116yTlllBHlll 
c111creM eneKTPlll4He eHeprnje HanoHa Hlll)l{er O.Q 1 kV. 

2.1.2. CHa6,qeeatbe 

,LJ,pywrso je np1116as111no n111L-!eHL-!Y 3a eHepreTCKY ,qenarHocr CHa6,QesaH>a eneKTpW-IHOM 
eHeprnjoM PeweH>eM AreHL-!lllje 3a eHepreTlllKY Peny6n111Ke Cp6111je 6poj 312-52/2013-n-I 
OA 01 .07.2013.r. 

0,Q 01 .01.2014.r. KYnl...\111 KOjlll Kynyjy eneKTp1114HY eHeprnjy Ha OTBOpeHOM TP)l{lllWTY Tj . 
KBan111cp111KosaH111 f<Ynl...\111 cy KpajH>111 KYnl...\111 , npasHa n111L-!a Koja 111Majy s111we OA 50 
3anocneH111x, yKynaH ro,q111wH>111 np111xo,q y 1113Hocy selieM O.Q 10 M111n1110Ha espa y .QlllHapcKoj 
npOTlllBBpe,QHOCTlll Ill 4111jlll cy CBlll o6jeKTlll np111Klby4eHlll Ha AlllCTp1116yTlllBHlll ClllCTeM 
eneKTPlll4He eHeprnje HanoHa s111wer OA 1 kV. npo,qajHa L-!eHa eneKTp1114He eHeprnje 3a 
Ksan111cp111KosaHe f<Ynl-!e cpopM111pa ce no TP)l{lllWHlllM np111HL-!llln111Ma. Tp)l{lllWHa spe.QHOCT 
eneKTPlll4He eHeprnje Ha cno6o.QHOM TP)l{lllWTY y Peny6nllll...\lll Cp6111j111 y 2014. ro,q111H111 ce 
o,qpef]yje Ha ocHosy ocrsapeH111x 111 npol...\eH>eH111x L-!eHa ,,futures-a" Ha 6ep3aMa O.Q YTlllL-!aja 
Ha cpopM111paH>e L-!eHe, ocrsapeH111x 111 npol...\eH>eH111x L..\eHa ,,forwards-a" Ha 6poKepcK111M 
cKp111HoB111Ma 111 ocrsapeH111x L-!eHa Ha reH.Qep111Ma 3a npo.Qajy eneKTp1114He eHeprnje 3a 
Hape.QHe Mecel-!e 111 Hape.QHY ro,q111Hy y pernoHy. Hase,qeHe L..\eHe eneKTplll4He eHeprnje ce 
ca6111pajy ca L-!eHaMa npeKorpaHlll4HlllX Kanal-!111rera Ka Cp6111j111 111 npOL..\eH>eHoM Map)l{OM 
CHa6,QeBa4a Ill TaKO cpopM111pajy TP)l{lllWHY spe,QHOCT eneKTplll4He eHeprnje. 0,QnyKy 0 L..\eHlll 
eneKTp1114He eHeprnje 3a KBan111cp111KosaHe Kynl-!e .QOHOClll .Q111peKTop ,LJ,pywrsa. 

2.1.3. PeJepBHO CHa6,QeBatbe 

Y nep1110.Qy orsapal-ba rp)l{lllWTa, npaso Ha pe3epsHo cHa6.QesaH>e 111Ma KpajH>111 Kynal-! 
eneKrp1114He eHeprnje Koj111 HeMa npaso Ha jasHo cHa6,qesaH>e, y cKna.Qy ca o,qpe.Q6aMa 
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3aKoHa o eHepreTlllL!l/1 , y cnyYajy: CTeYaja 111n111 n111KBV1Aa4111je CHa6AeBaYa Koj111 ra je AO TaAa 
cHa6Aesao ; npecTaHKa 111n111 OAY3111Mafha n1114eH4e cHa6AeBaYy Koj111 ra je AO TaAa 
cHa6Aesao; Aa H111je Hawao Hosor cHa6AeBaYa HaKoH npecTaHKa yrosopa o npoAaj,111 ca 
npeTXOAHlllM, oc111M aKo je npecrnHaK yrosopa nocneAlllL!a He1113spwasafba 06ase3a 
nnaliafba Kyn4a; Hosor KYn4a Koj111 H111je 1113a6pao cHa6AeBaYa. 

y CKnaAy ca OAPeA6aMa 3aKOHa 0 eHepreTllll...1111 KBan111cp111KOBaH111 Kyna4111 KOjlll Hiiiey 
np0Hawn111 cHa6AeBaYa 111n111 cy 111crnr 1113ry6111nV1 111Majy npaso Ha pe3epsHo cHa6AeBaH>e y 
Tpajafhy OA 60 AaHa. PewefheM BnaAe Peny6n111Ke Cp6111je , 05 6poj 312-11208/2013 OA 
25.12.2013.r. ,0,pyWTBO je OApefjeHO 3a CHa6AeBa4a KOjlll lie o6aBJbaTlll pe3epBHO 
CHa6AeBafbe eneKTpV14HOM eHepr1t1jOM KpajfbVIX Kyna4a y 2014. fOAlllHlll. 

2.1.4. npaea M o6aBe3e M3Mef]y CHa6p,eBaYa O,D,HOCHO jaBHOr CHa6,D,eBaYa M 
Kpajtber Kym-'a 

npasa VI o6aBe3e 1113Mefjy CHa6AeBa4a, OAHOCHO jaBHOr CHa6AeBa4a VI Kpajfher Kyn4a 
eneKTpVIYHe eHeprnje ypefjyjy ce yrosopoM o np0Aaj111. Yrosop caAp)f(VI, nopeA onwT111x 
eneMeHarn yTBpfjeH111x 3aKOHOM Koj111 ypefjyje 06n111ra4V10He OAHOce 111 cneAelie eneMeHTe: 

1) npasa 111 06ase3e y norneAy Kon111YV1He 111 CHare eneKTplllYHe eHeprnje ; 

2) npasa VI 06ase3e cHa6AeBaYa, OAHOCHO jasHor cHa6AeBaYa 111 Kpajfber KYn4a y 
cnyYajy He111cnyfhefha o6ase3a 111 y cnyYajy np111speMeHe o6ycrnse V1cnopyKe; 

3) AVIHaMlllKY CHa6AeBafha; 

4) poK Ha Koj111 ce yrosop 3aKJbyYyje 111 npasa 111 o6ase3e y cnyYajy npecTaHKa 111 
pacK111Aa yrosopa; 

5) HaY111H o6paYyHa 111 ycnose nnaliafba npey3ern eneKTplllYHe eHeprnje; 

6) HaYVIH 111HcpopMV1Cafba o npoMeH111 4eHa 111 APYr1t1X ycnosa cHa6AeBafha 
eneKTplllYHOM eHeprnjoM; 

7) HaYVIH pewasafba cnoposa; 

8) Apyre eneMeHTe y 3as111cHOCT111 OA cne4V1cp111YHOCT111 111 spcrn ycnyra Koje npy)f(a 
CHa6AeBa4. 

YcnoBVI 3a 3aKJbyYefbe 111 caAP)f(lllHa yrosopa o np0Aaj111 6n111)f(e ce ypefjyjy YpeA60M o 
ycnos111Ma V1cnopyKe 111 cHa6AeBafha eneKTplllYHOM eHeprnjoM, a OAPeA6e yrosopa Mopajy 
Ha jacaH, jeAHOCTaBaH VI HeABOCMlllCneH Ha4111H o6yxsaTVITVI npasa VI 06ase3e Kyn4a. 

KpajfhVI Kyna4 MO)f(e 3aKJbyYVITVI s111we yrosopa o np0Aaj111 3a jeAHO Mecrn npVIMonpeAaje 
3a VICTlll nepVIOA cHa6AeBafba, a caMo jeAaH yrosop MO)f(e 6111T111 ca nornyHVIM 
cHa6AeBafbeM. KaAa je 3aKJbyYeH yrosop o np0Aaj111 ca nornyHlllM cHa6AeBafheM, npe 
ornoY111fbafba cHa6AeBafba, cHa6AeBa4 je AY)f(aH Aa 3aKJbyY111: 

1) yrosop o np111cTyny c111cTeMy ca oneparnpoM CVICTeMa Ha Koj111 je o6jeKaT 
Kpajfber Kyn4a npVIKibyYeH; 

2) yrosop KOjVIM npey3111Ma 6anaHCHY OAfOBOpHOCT 3a MeCTa np111MonpeAaje 
Kpajfher Kyn4a. 
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2.1.5. Ha6aeKa eneKTPHllHe eHeprnje 

3a o6aB.fbal-be AenaTHOCH1 jaBHOr CHa6AeBal-ba VI CHa6AeBal-ba, ,IJ,pyWTBO Ha6aB.fba 
eneKTpV14HY eHeprnjy OA Marn4Hor npeAy3elia, ca KOjVIM VIMa 3aK.fby4eH Yrosop o 
nornyHOM cHa6AeBal-by eneKTpV14HOM eHeprnjoM. 

Y cKnaAy ca 4naHoM 59. 3aKoHa o eHeprern4V1 (,,Cny>K6eHVI rnacHVIK PC", 6poj 57/2011, 
80/2011, 93/2012 VI 124/12), jaBHVI CHa6AeBa4 je AY>KaH Aa OTKynVI eneKTpV14HY eHeprnjy 
OA nosnawlieHor npoV13Bof]a4a Ha ocHosy yrosopa o orKyny eneKTpV14He eHeprnje. 
EneKTpV14Ha eHeprnja Ha6as.fbeHa OA nosnawlieHVIX npOV13Bof]a4a y cKnaAy ca 3aKOHOM o 
eHepreTVIL.\VI HaMel-beHa je CHa6AeBal-by eneKTpV14HOM eHeprnjOM Kyna4a Ha jaBHOM 
CHa6AeBal-by. L\eHe no KOjVIMa ,IJ,pywrso oTKyn.fbyje eneKTpV14HY eHeprnjy OA nosnawlieHVIX 
npo1t13Bof]a4a yTBpf]eHe cy YpeA60M BnaAe Peny6nV1Ke Cp6V1je o MepaMa nOACTVIL.\aja 3a 
nosnawlieHe npoV13Bof]a4e eneKTpV14He eHeprnje (,,Cny>K6eHVI rnacHVIK PC", 6poj 3/14) . 

2.1.6. np1.1cryn ,QHCTpH6yTHBHOM H npeHOCHOM CHCTeMY 

3a o6as.fbal-be AenaTHocrn jasHor cHa6AeBal-ba VI cHa6AeBal-ba Kyna4a npV1K.fby4eH1t1x Ha 
AVICTpV16yTVIBHVI CVICTeM, ,IJ,pywTBO KOpVICH1 ycnyre npVICTyna AVICTpV16yrnBHOM CVICTeMy. 
TpOWKOBe no OBOM OCHOBY nnalia y CKn8AY ca YrosopV1Ma 0 npVICTyny CVICTeMy 3a 
AVICTpV16y4V1jy eneKTpV14He eHeprnje 3aK.fby4eHVIM Vl3Mef]y ,IJ,pywTBa VI neT npVIBP8AHVIX 
Apywrasa 3a AV1CTpV16y4V1jy, Koja nocnyjy y OKBVIPY Enc lpyne. 

3a norpe6e cHa6AeBal-ba Kyna4a Ha BVICOKOM HanoHy, ,IJ,pywrso KOpVlcrn ycnyre npVlcryna 
npeHOCHOM CVICTeMy. y cspxy npVICTyna npeHOCHOM CVICTeMy ,IJ,pywTBO je 3a.fby4Vlno 
Yrosop ca JaBHVIM npeAy3elieM EneKTpoMpe>Ka Cp6V1je. 

2.1. 7. np1.1Kynfbatbe cpe,QcTaea 3a no,QCTH~aj noenawfleHHX npo1.13eol)alla 
eneKTPHllHe eHeprnje 

noACTVIL.\ajHe Mepe 3a KOPVIWliel-be o6HOB.fbVIBVIX Vl3BOpa 3a npOV13BOA1-bY eneKTpV14He 
eHeprnje o6yxsarajy 06ase3y OTKyna eneKTpV14He eHeprnje OA nosnawlieHor 
npo1t13sof]a4a, 4eHe no KOjVIMa ce ra eHeprnja oTKyn.fbyje VI nepVIOA sa>Kel-ba 06ase3e 
orKyna eneKTpV14He eHeprnje VI npey31t1Mal-be 6anaHcHe OArOBOpHocrn. 

Y cKnaAy ca 4naHoM 59. 3aKoHa o eHeprern4V1 (,,Cny>K6eH1t1 rnaCHVIK PC", 6poj 57/2011 , 
80/2011 , 93/2012 VI 124/12), jaBHVI CHa6AeBa4 je AY>KaH Aa OTKyn1t1 eneKTplt14HY eHeprnjy 
OA nosnawlieHor npOV13Bof]a4a Ha ocHosy yrosopa o oTKyny eneKTplt14He eHeprnje. 

CpeACTBa HeonXOAHa 3a n0Acrn4aj o6e36ef]yjy Kpajl-bVI Kyn41t1 eneKTp1t14He eHeprnje 
nnalial-beM noce6He HaKHaAe 3a nOACTVIL.\aj . HaBeAeHa HaKHaAa ce nnalia y3 pa4yH 3a 
np1t1cryn npeHOCHOM, OAHOCHO AVICTpV16yrnBHOM CVICTeMy VI noce6HO ce VICKa3yje Ha 
pa4yHy. Hannary HaKHaAe 3a n0Acrn4aj OA Kpajl-b1t1X Kyna4a o6as.fba oneparop npeHocHo 
OAHOCHO AVICTp1t16yT1t1BHOr CVICTeMa 3a Kyn4e KOjVI HeMajy yrosop 0 nornyHOM CHa6AeBal-by, 
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OAa6paHVI CHa6,QeBa4 3a Kym-1e KOjVI VIMajy yrosop 0 nomyHOM CHa6,QeBal-by VI jaBHVI 
CHa6,QeBa4 3a KYnL.\8 Ha jaBHOM CHa6,QeBal-by. Csa npVIKYn.fbeHa cpe,QCTBa, O,Qa6paHVI 
CHa6,QeBa4VI VI onepaTop npeHOCHOr O,QHOCHO ,QVICTpV16yTVIBHOr CVICTeMa, AY~HVI cy ,Qa 
npeHecy jaBHOM cHa6,qesa4y. 

y CKJla,Qy ca HaBe,QeHOM 3aKOHCKOM perynaTVIBOM, )J,pyWTBO je Kao jaBHVI CHa6,QeBa4 y 
2014.r. oTKynV1no npoV13Be.QeHy eneKTpV14HY eHepr111jy o,q nosnawneHVIX npoV13Bof]a4a 3a 
Kojy je cpe.QcTBa 06e36e.QV1Jlo npVIKyn.fbal-beM HaKHa.Qe 3a no.QCTVIL,\aj nosnawneHVIX 
npOV13BOf]a4a Ha 3aKOHOM nponVICaH Ha4VIH. 

2.2. 3aKOHi.1 KOji.1Ma ce ypef]yjy CTaTycHa ni.1Tatba, npaBHi.1 no110>1<aj 
ApywTBa i.1 yc110Bi.1 o6aslbatba ,qe11aTHOCTi.1, Kao i.1 i.1HTepHa aKTa 
ApywTBa 

1) nponVICVI KOjVI ce O,QHOCe Ha CTaTYCHa nVITal-ba: 

• 3aKoH o npVIBpe.QHVIM APYWTBVIMa ( ,,Cny~6eHVI rnacHVIK PC", 6poj 36/11 , 
99/11 VI 83/14) ; 

• 3aKoH o jaBHVIM npe,qy3ef'IV1Ma ( ,, Cny~6eHVI rnacHVIK PC", 6poj 119/12, 
116/13-aYT8HTVl4HO TyMa4el-be VI 44/14-.Qpyrn 3aKOH) ; 

• 3aKOH o jaBHVIM cny~6aMa ( ,,Cny~6eHV1 rnaCHVIK PC" , 6poj 42/91 VI 71/94) ; 
• 3aKOH o CTe4ajy (,,Cny~6eHVI rnacHVIK PC", 6poj 104/09, 99/11 -.Qpyrn 

3aKOH, 71/12-o,qnyKa YC VI 83/14) ; 

2) nponVICVI KOjVI ce O.QHoce Ha o6as.fbal-be ,qenaTHocrn VI pacnonaral-be 
VIMOBVIHOM: 

• 3aKOH o eHepreTVIL.\VI (,,Cny~6eHV1 rnaCHVIK PC", 6oj 57/11, 80/11, 93/12 VI 
124/12) 

• 3aKOH o eHepreTVIL.\VI (,,Cny~6eHVI rnacHVIK PC" 6poj 145/14); 
• 3aKOH 0 jaBHO-npVIBaTHOM napTHepcTBy VI KOHL,\8CVljaMa (,,Cny~6eHVI 

rnacHVIK PC", 6poj 88/11); 
• 3aKOH o jaBHoj csojVIHVI (,,Cny~6eHV1 rnacHVIK PC", 6poj 72/11, 88/13 VI 

105/14); 
• 3aKOH o KOMyHaflHVIM ,qenaTHOCTVIMa ( ,,Cny~6eHVI rnacHVIK PC" , 6poj 

88/11 ); 

3) nponVICVI O,Q YTVIL,\aja Ha pa,Q VI nOCJlOBal-be: 

• 3aKOH o 06nV1ral..,\VIOHVIM O.QHOCVIMa ( ,, Cny~6eHVI JlVICT Cct:>PJ ", 6poj 29/78, 
39/85, 45/89 - o,qnyKa YCJ VI 57189 , ,, Cny~6eHVI JlVICT CPJ" , 6poj 31/93, 
,,Cny~6eHVI JlVICT CL\I", 6poj 1 /2003 - YcTaBHa nose.fba) ; 

• 3aKOH o 3aWTVITVI KOHKypeHL,\Vlje (,,Cny~6eHVI rnaCHVIK PC" , 6poj 51 /09 VI 
95/13); 

• 3aKOH o 3aWTVITVI noTpowa4a (,,Cny~6eHVI rnacHVIK PC", 6poj 64/14); 
• 3aKOH o jaBHVIM Ha6aBKaMa ( ,,Cny~6eHVI rnacHVIK PC", 6poj 124/12); 
• 3aKOH o onwTeM ynpaBHOM nocrynKY (,,Cny~6eHVI JlVICT CPJ'', 6poj 33/97 

VI 31/01 VI ,,Cny~6eHV1 rnacHVIK PC", 6poj 30/1 O); 
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• 3aKOH o Vl3Bpwefhy VI o6e36el)efhy (,,Cny)f(6eHVI rnacHVIK PC", 6poj 31 /11, 
99/11, 109/13-oAnyKa YC, 55/14 VI 139/14); 

• 3aKoH o npeKpwajV1Ma (,,Cny)f(6eHVI rnacHVIK PC", 6poj 101 /05, 116/08, 
111/09 VI 65/13); 

• KpVIBVl4HVI 3aKOHVIK (,,Cny)f(6eHVI rnacHVIK PC'', 6poj 85/05, 88/05 -
V1cnpasKa, 107/05- VlcnpasKa, 72/09, 121/12, 104/13 VI 108/14); 

• 3aKOH o OArosopHOCTVI npaBHVIX nVIL..\a 3a KpVIBVl4Ha Aena (,,Cny)f(6eHVI 
nVICT CPJ'', 6poj 97/08); 

• 3aKoH o nope3y Ha AOAary speAHOCT (,,Cny)f(6eHVI rnacHVIK PC", 6poj 
84/04, 86/04-VlcnpasKa., 61/05, 61/07, 93/12, 108/13, 6/14-ycKnaf]eHVI 
AVIH. Vl3H . VI 68/14); 

• 3aKOH 0 pOKOBVIMa Vl3MV1pefba HOB48HVIX o6ase3a y KOMepl...\VljanHVIM 
TpaHcaKL..\VljaMa (,,Cny)f(6eHVI rnaCHVIK PC'', 6poj 119/12); 

• 3aKOH o TproBVIHVI (,,Cny)f(6eHV1 rnacHVIK PC'', 6poj 53/10 VI 10/13); 
• 3aKOH o cTpaHVIM ynarafbVIMa (,,Cny)f(6eHVI nVICT CPJ'', 6poj 3/02, 

5/03 ,,,Cny)f(6eHVI nVICT Cl_\r"'', 6poj 1/2003 YcrnsHa nosefba, ,,Cny)f(6eHVI 
rnacHVIK PC'', 6poj 107/14); 

• 3aKoH o paAy (,,Cny)f(6eHVI rnacHVIK PC" 6poj 24/05, 61/05, 54/09, 32/13 VI 
75/14); 

• 3aKOH o nnaHVlpafhy VI Vl3rpaAfhVI (,,Cny)f(6eHVI rnaCHVIK PC" 6poj 72/09, 
81/09, 24/11, 121/12, 42/13-0AnyKa YC, 50/13-0AnyKa YC, 98/13-0AnyKa 
YC, 132/14 VI 145/14); 

• 3aKOH o AP)f(8BHOM npeMepy VI KaTacTpy (,,Cny)f(6eHVI rnacHVIK PC" 6poj 
72/09, 18/10 VI 65/13); 

• 3aKOH o cnofbHOTprosVIHCKOM nocnosafby (,,Cn~6eHVI rnacHVIK PC" 6poj 
36/09 VI 88/11); 

• 3aKoH o ecpV1KaCHOM KOpVlwflefhy eHeprV1je (,,Cny)f(6eHV1 rnacHVIK PC",6poj 
25/13); 

• npasV1na o paAy Tp)f(VIWTa eneKTpV14He eHepr111je (,,Cny)f(6eHV1 rnaCHVIK 
PC",6poj 120/12); 

• npasV1na o npoMeHVI cHa6AeBa4a (,,Cny)f(6eHVI rnacHVIK PC" ,6poj 93/12); 
• YpeA6a o ycnoBVIMa VlcnopyKe VI cHa6AeBafha eneKTpV14HOM eHeprVljoM 

(,,Cny)f(6eHVI rnacHVIK PC",6poj 63/13); 
• YpeA6a o MepaMa noACTVIL..\aja 3a nosnawfleHe npoV13Bol)a4e eneKTpV14He 

eHepr111je (,,Cny)f(6eHVI rnacHVIK PC", 6poj 8/13); 
• YpeA6a o ycnosV1Ma VI nocTynKy CTVIL..\afba crnTyca nosnawfleHor 

npoV13sol)a4a eneKTpV14He eHepr111je (,,Cny)f(6eHV1 rnacHVIK PC", 6poj 8/13 
VI 70/14); 

• YpeA6a o H84VIHY o6pa4yHa VI Ha4VIHY pacnoAene npV1KynfbeHV1X 
cpeACTaBa no OCHOBY HaKHaAe 38 nOACTVIL..\aj nosnawfleHVIX npOV13BOl')a4a 
eneKTpV14He eHepr111je (,,Cny)f(6eHV1 rnaCHVIK PC", 6poj 8/13); 

• YpeA6a 0 BVICVIHVI noce6He HaKHaAe 38 nOACTVIL..\8j y 2014. roAVIHVI 
(,,Cny)f(6eHVI rnacHVIK PC", 6poj 3/14); 

• YpeA6a o eHepreTCKVI 3awrnfleHOM KYnl...\y (,,Cny)f(6eHVI rnacHVIK PC", 
6poj 90/13); 

• npasV1na o paAy Tp)f(VIWTa eneKTp1114He eHepr111je (,,Cny)f(6eH111 rnacHVIK 
PC",6poj 120/12); 

• MeTOAonor111ja 3a OApel)111safbe l...\eHe eneKTPlll4He eHepr111je 3a jasHo 
cHa6AeBafbe (,,Cny)f(6eH111 rnacHVIK PC",6poj 84/14); 

• MeTOAOnor111ja 38 OApel)111Bafbe l...\eHe npVICTyna CVICTeMY 38 npeHOC 
eneKTpV14He eHepr111je (,,Cny)f(6eH111 rnacH111K PC'', 6poj 93/12, 123/12, 
116/14); 
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• MeTOAOnor111ja 3a OApef)111sal-be u,eHe np111cTyna c111cTeMy 3a All1CTp1116yL1111jy 
eneKTpll1YHe eHepr111je (,, Cny>t<6eH111 macH111K PC", 6poj 105/12, 84/13, 
87/13, 143/14); 

• npas111na 0 paAy All1CTp1116yT111BHOr Cll1CTeMa ,,EJleKTpOBOjBOA111Ha" A.0.0. 
Hos111 CaA (,,Cny>t<6eH111 macH111K PC", 6poj 8/10, 2/14, 42/14 111 11 /15); 

• npas111Jla 0 paAy All1CTp1116yT111BHOr Cll1CTeMa ,,EileKTpOAll1CTp1116yl..\ll1ja 
5eorpaA" A.O.o. 5eorpaA (,,Cny>t<6eH111 macH111K PC", 6poj 5/10, 3/14, 4 1/14 
111 11 /15) ; 

• npas111na 0 paAy All1CTp1116yT111BHOr Cll1CTeMa ,,EJleKTpocp6111ja" A.0.0 . 
Kpaibeso (,,Cny>t<6eH111 macH111K PC", 6poj 4/10, 10/14, 41/1411111/15) ; 

• npas111na 0 paAy All1CTp1116yT111BHOr Cll1CTeMa ,,Jyro111CTOK" A.0.0. H111w 
(,, Cny>t<6eH111 macH111K PC" , 6poj 4/10, 3/14, 41/14 11111/15); 

• npas111na 0 paAy All1CTp1116yT111BHOr Cll1CTeMa .. l...leHrnp" A.0.0. Kparyjesau. 
(,,Cny>t<6eH111 macH111K PC", 6poj 4/10 , 2/14, 41/14 11111/15); 

• npaBll1JlHll1K 0 6Jlll1>K111M YCJ108111Ma 111 CaAP>Kll1Hll1 3aXTesa 3a 1113AaBal-be, 
1113MeHy 111 OAY3111Mal-be n111u,eHu,e 3a o6asJbal-be eHepreTcK111x AenaTHocrn 111 
o HaY111Hy sof)el-ba per111cTpa 1113Aarnx 111 OAy3ernx n111u,eHu,111 (,,Cny)f{6eH111 
macH111K PC", 6poj 31 /13) ; 

• npaBll1JlHll1K 0 o6paCU,111Ma TpOMeCeYHll1X 1113BeWTaja 0 peaflll13al..\111jll1 
rDA111Wl-ber nporpaMa nocnosal-ba jasH111x npeAy3efla 111 3as111cH111x 
APYWTaBa Kan111rnna Yll1jll1 je OCHll1BaY TO npeAy3efle (,,Cny>K6eHll1 maCHll1K 
PC", 6poj 36/13) ; 

• 0AI1YKa 0 u,eHll1 eneKTpll1YHe eHepr111je 3a jaBHO CHa6AeBal-be (,,Cny)f{68Hll1 
macH111K PC",6poj 63/13) ; 

• 0AI1YKa 0 TpaHccpepHll1M u,eHaMa (Jn Enc 6poj 2518/8-14 OA 
03.11 .2014.r.) ; 

4) npon111c111 0 np111BaT1113au,111j111 

• 3aKoH o np111sarn3au,111j111 (,,Cny)f{6eH111 macH111K PC", 6poj 83/14) ca 
npaTefl111M nOA3aKOHCKll1M aKT111Ma; 

• 3aKOH o npasy Ha 6ecnnarne aKu,111je 111 HOBYaHy HaKHaAy Kojy rpaT)aH111 
ocTBapyjy y nocTynKy np111saT1113au,111je (,,Cny>K6eH111 macH111K PC", 6poj 
123/07, 30/10 111115/14); 

• YpeA6a o nocTynKy es111AeHu,111je 3anocneH111x 111 6111sw111x 3anocneH111x Koj111 
111Majy npaso Ha npeHoc aKu,111ja 6e3 HaKHaAe (,,Cny>K6eH111 macH111K PC", 
6poj 3/08 111 31/08); 

• YpeA6a o nocTynKy 111 HaY111Hy es111AeHu,111je rpaf)aHa Koj111 111Majy npaso Ha 
HOBYaHy HaKHaAy 111 Ha npeHOC aKu,111ja 6e3 HaKHaAe (,,Cny>K6eHll1 maCHll1K 
PC" 6poj 3/08 111 31/08); 

5) npon111c111 1113 06I1aCTll1 3aWTll1Te >K111BOTHe cpeA111He 

• 3aKOH o npou,eH111 yrnu,aja Ha >Kll1BOTHY cpeA111HY (,,Cny>K6eH111 macH111K PC" , 
6poj 135/04 111 36/09); 

• 3aKOH 0 CTpaTeWKOj npou,eHll1 yrnu,aja Ha >Kll1BOTHY cpeA111HY ("Cny)f{6€Hll1 
macH111K PC", 6poj 135/04 111 88/10) ; 

• 3aKOH o 3aWTll1Tli1 sa3Ayxa (,,Cny)f{6eH111 maCHll1K PC", 6poj 36/09 111 10/13); 
• 3aKOH o 3awT111T111 np111p0Ae (,,Cny>t<6eH111 macH111K PC", 6poj 36/09, 88/2010 

111 91/10) ; 
• 3aKoH o 3awrnT111 OA 6yKe y >Kll1BOTHoj cpeA111H111 (,, Cny>K6eH111 macH111K PC", 

6poj 36/09 111 88/1 O); 
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• 3aKOH o ynpasfbal-by ornaAOM (,,Cny}f(6eH1t1 rnacH1t1K PC", 6poj 36/09 1t1 
88/1 O;) 

• 3aKOH 0 lt1HTerp1t1caHOM cnpe4aBal-by lt1 KOHTpOnltl 3araf]1t1Bal-ba }f(ltlBOTHe 
cpeA1t1He (,,Cny}f(6eH1t1 rnacH1t1K PC" , 6poj 135/04); 

• 3aKoH o 3awrnrn }f(ltlBOTHe cpeA1t1He (,,Cny}f(6eH1t1 rnacH1t1K PC", 6poj 
135/04, 36/09, 72/09 - APYrltl 3aKOH, 43/11 - OAnyKa YC); 

6) V1HrnpHa aKTa np1t1speAHOr APYWTBa 3a cHa6AeBal-be eneKTp1t14HOM eHeprnjoM 
Kpajl-b1t1X KYnaL..1a Enc CHa6AeBal-be A.o.o. 5eorpaA 

• npas1t1nH1t1K 0 paAy np1t1speAHOr APYWTBa ,,Enc CHa6AeBa1-be" ( ,,Enc 
CHa6AeBa1-be" 6poj : 33/1-13 OA 05.08.2013.r.), ca 1t13MeHaMa 1t1 AOnyHaMa 
npas1t1nH1t1Ka 0 paAy np1t1speAHOr APYWTBa ,,Enc CHa6AeBa1-be": 

- 6poj 18-03-33/3-1 3 OA 05.11.2013.r. 
- 6poj 18-03-33/5-13 OA 28.11.2013.r. 

• npas1t1nH1t1K o opraH1t13aL..11t1j1t1 1t1 c1t1crnMaT1t13aL..11t1j1t1 nocnosa y np1t1spe.QHOM 
APYWTBY 3a cHa6AeBal-be eneKTplt14HOM eHeprnjoM Kpajl-b1t1X KYnaL..1a ,,Enc 
CHa6AeBa1-be" A.o.o. 5eorpaA (,,Enc CHa6AeBa1-be" 6poj : 18-03-1255/7-
13 OA 05.11.2013.r.), ca Ta6enapH1t1M AenoM ca on1t1coM nocnosa 
Clt1CTeMaTlt130BaHlt1X paAH111X MeCTa lt1 lt13MeHe lt1 AOnyHe npas1t1nH1t1Ka: 

- 6poj : 18-03-1255/13-13 OA 06.12.2013.r. 
- 6poj 18-03-1255/15-13 OA 24.12.2013. r. 
- 6poj 18-14-702/1 -14 OA 21.01.2014.r. 
- 6poj 18-14-702/3-14 OA 14.02.2014.r. 

• 0AnyKa o ne4arnMa 1t1 wrnM61t1Jb1t1Ma np1t1speAHor APYWTsa ,,Enc 
CHa6AeBa1-be" (,,Enc CHa6AeBa1-be" 6poj : 73/1-13 OA 16.07.2013.r.) ca 
0AnYKOM 0 AOnyH1t1 0AnyKe 0 ne4aTlt1Ma lt1 WTaM6lt1Jblt1Ma (,,Enc 
CHa6Aesa1-be" 6poj : 18-14-13638/1-14 OA 22.12.2014.r.); 

• npas1t1nH1t1K o KaHL..1enap1t1jcKoM 1t1 apx1t1BCKOM nocnosal-by y np1t1speAHOM 
APYWTBY 3a cHa6Aesal-be eneKTplt14HOM eHeprnjoM Kpajl-b1t1x KynaL..1a ,,Enc 
CHa6AeBa1-be" (,,Enc CHa6AeBa1-be" 6poj : 74/1 -13 OA 16.07.2013.r.) 1t1 
lt13MeHaMa npas1t1nH1t1Ka (,,Enc CHa6AeBa1-be" 6poj : 18-14-13827/2-14 OA 
25.12.2014.r.); 

• YnyTCTBO 0 Ha4lt1HY o6pa4yHa HaKHaAe TpOWKOBa 3anocneH1t1Ma y 
np1t1speAHOM APYWTBY ,,Enc CHa6AeBa1-be" A.0.0. 5eorpaA (,,Enc 
CHa6AeBa1-be" 6poj : 133/1-13 OA 25.07.2013.r.) ; 

• 0AnyKa o Kop1t1wflel-by cpeACTasa 3a penpe3eHTaL..11t1jy (,,Enc 
CHa6AeBa1-be" 6poj 18-00-1471/1 -13 OA 03.10.2014.r.) ca 1t13MeHaMa 1t1 
AOnyHaMa OAnyKe 6poj 18-00-12006/1 -14 OA 06.11.2014.r. 

• YnyTCTBO 0 eB1t1AeHrnpa1-by, KpeTal-bY lt1 KOHTpOnltl yna3Hlt1X cpaKTypa 
np1t1speAHOr APYWTBa 3a cHa6AeBal-be eneKTplt14HOM eHeprnjoM Kpajl-b1t1X 
KynaL..1a Enc CHa6AeBal-be A.o.o. 5eorpaA (,,Enc CHa6AeBa1-be" 6poj: 18-
02-1887/1-13 OA 16.10.2013.r.); 

• 0AnyKa o pacnopeAy paAHOr speMeHa (,,Enc CHa6AeBa1-be" 6poj: 18-03-
2578/1 -13 OA 29.10.2013.r.); 

• 0AnyKa o paAHOj A1t1CL..11t1nm1H1t1 y np1t1speAHOM APYWTBY ,,EnC 
CHa6AeBa1-be" A.o.o. 5eorpaA (,,Enc CHa6Aesa1-be" 6poj : 18-03-2685/1 -
13 OA 30.10.2013.r.); 

• 0AnyKa o ycnos1t1Ma KOp1t1wflel-ba cny}f(6eH1t1X M061t1nH1t1X rnnecpoHa 
(,,Enc CHa6Aesa1-be" 6poj : 18-14-1714/1 -14 OA 03.02 .2014.r.); 

• npas1t1nH1t1K 0 nocnOBHOj TajHltl y np1t1speAHOM APYWTBY 3a CHa6AeBal-be 
eneKTp1t14HOM eHeprnjoM Kpajl-b111x KynaL..1a ,,Enc CHa6AeBa1-be" A.o.o. 
5eorpaA (,,Enc CHa6AeBa1-be" 6poj 18-03-4475/1-13 OA 09.12.2013.r.); 
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• 0.QnyKa o Ha4L-IHY nocTynafha ca Mon6aMa 3a cnoH3opcrna L-1 .QOHa 1..4L-1je 
(,,Enc CHa6.Qesafbe" 6poj 18-14-1714/1 -14 o.Q 03.02.2014.r.) ; 

• 0.QnyKa o pa4yHoBo.QcrneHL'!M nonL'!rnKaMa L-1 Ha4enL-1Ma (,,Enc 
CHa6.QeBafbe" 6poj 18-00-1356/3-15 O.Q 29.01.2015.r.) ; 

• npo1..4e.Qypa 3a npL-1jasy noTpa>KL'!Bafba ,, Enc CHa6.QeBafbe" .Q.o.o. 
5eorpa.Q npeMa cTe4ajHL'IM AY>KHL'll.4L-1Ma (,,Enc CHa6.QeBafbe" 6poj 18-14-
11456/1 -14 O,Q 15.10.2014.r.); 

• npo1..4e,Qypa 3a npL-lnpeMy L-1 cnposo~efhe nocTynKa npL-IHY.QHe HannaTe 
noTpa>KL'!Bafba y L-13BPWHOM nocTynKY O,Q O,QrOBOPHL-IX Kyna1..4a /,Qy>KH111Ka -
cpL-13L-14KL'IX L-1 npaBHL'IX nL-11..4a (,,Enc CHa6.QeBafbe" 6poj 18-14-12397/1 -14 
O,Q 21 .11. 2014.r.); 

• YnyTcTBO 3a 3aKJby4efbe yrosopa o npo.QajL-1 eneKTpL-14He eHeprnje ca 
3aKyn1..4L-1Ma nOCilOBHL'IX L-1 CTaM6eHL'!X npOCTOpa O,QHOCHO HOCL-101...!L'!Ma 
npasa KOpL-lwliefba no .QpyroM ocHosy (,,Enc CHa6.QeBafbe" 6poj 18-00-
11912/2-13 O.Q 31.12.2014.r.) L-1 MO.Qen yrosopa; 

• 0.QnyKa o Ha4L-IHY npo,Qaje eneKTpL-14He eHeprnje ca noce6HL'!M ycnOBL'!Ma 
ca Kyn1..4L-1Ma KOjL-1 He Mory .Qa ,Qocrnse cpe.QCTBa o6e36e~efba nnaliafba 
(,,Enc CHa6.QeBafbe" 6poj 18-00-1087/1 -15 o.Q 20.01.2015.r.); 
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2.3. Onwn1 ycnoe"1 np"1epef]"1Batba o,q yT"1~aja Ha pe3ynTaT 
nocnoeatba y 2014. ro,q"1H"1 

2.3.1. MaKpoeKOHOMCKH n0Aa~111 

nogaL1111 o 6pyrn goMafleM npo1113sogy, 111HcpnaL1111j111 111 L1eH111 eneKTpw-me eHepr111je* 

Ocreapett:.e Ocreapett:.e 
lllHAeKc 

2013. 2014. 
OPVTO AOMan~npo~3BOA-PeanaHPaCT 2.6 -1 .8 
ltlHcbnal.l~ia , npoceK nep~oAa , crona pacra % 7.8 2.9 37.18 
H~eo L\eHe eneKTPW·lHe eHeprnje 3a jaeHo CHa6Aeeatt:.e -A~H/kWh 6.55 6.73 102.75 

*lilasop MaKpoeKOHOMCKi-tx noAaTaKa cy i-13sewraj i-1 Peny6ni-t4KOr 3aBOAa 3a CrarncrnKy i-1 HapoAHe 5aHKe Cp6i-tje. 

Kypc espa y 2014. rog111H111* 

K AMHa 2014. jaH ~6 Map anp Maj jyH jyn aar cen oKT Hoe Ae\1 

EUR I 115.6494 ll 115.9091 I115.9515l 115.5113l 115.5417ll 115.4413ll 116.3215l 1174033l 1 1 9 .0301 I 119.4500~ 122.1498 

*CpeAfbi-t KYPC H5C, cpeAi-tHa Mecel(a; 
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2.3.2. l..leHe e11eKTp111'1He eHeprnje 3a jaeHo cHa6AeBatbe 

3aKOHOM o eHeprernL11r1 (,,Cny)l(6eH1r1 rnacH1r1K PC" , 6poj 57/2011, 80/2011, 93/2012 1r1 
124/12) y 1..maHy 64. npon1r1caHo je .Qa cy L1eHe eneKTpw-me eHeprnje 3a jaBHO cHa6.QeBal-be 
peryn1r1caHe. Peryn1r1caHe L1eHe ce o,Qpef)yjy Ha ocHosy Mero,Qonornje Kojy .QOHoc1r1 
AreHL11r1ja 3a eHeprernKy Peny6n1r1Ke Cp61r1je. 

Y TOKY 2014. ro,Q1r1He, np1r1Mel-b1r1sane cy ce L1eHe 3a jaBHO cHa6,QeBal-be O.Q 01.08.2013. r. 

WeHOBHV1K 3a npo,Qajy eneKTpW·lHe eHeprnje Ha jaBHOM cHa6,QeBal-by 

JeA'1H'1L1a 
,[\1-1Hapa 

Karnrop1-1ja Kyna1.1a Tap1-1¢e 
Mepe 3a jeA'1H'1LIY 

Mepe 

"TpowaK jaeHor cHa6Aeea4a" 121 ,29 
"o6pa4yHcKa cHara" kW 535,485 

1. noTpOWlba Ha "npeKoMePHa cHara" kW 1.070,970 
"e•wa AHeeHa rnp•cj:>a Ja aKT•BHY eHeprnjy" kWh 4,434 BlllCOKOM HanoHy 
"H•>Ka AHeeHa rnp•cj:>a Ja aKT•BHY eHeprnjy" kWh 1,478 
"peaKrneHa eHeprnja (cosL 20,95)" kvarh 0,181 
"noeKoMePHa oeaKrneHa eHeornia" (cos J <0,95) kvarh 0,362 
"rnowaK iaeHor cHa6Aeea4a" 121 ,29 
"o6pa4yHCKa CHara" kW 669,356 

2. noTpOWlba Ha 
"npeKoMepHa CHara" kW 1.338,713 
"e•wa AHeeHa Tap•cj:>a Ja aKT•BHY eHeprnjy" kWh 4,877 cpeAlbeM HanoHy 
"H•>Ka AHeeHa rnp•cj:>a Ja aKT•BHY eHeprnjy" kWh 1,626 
"peaKT•BHa eHeprnja (COSU20,95)" kvarh 0,407 
"npeKOMeoHa peaKrneHa eHeornia" (cos J <0,95) kvarh 0,815 
"TPOWaK iaeHOr CHa6Aeea4a" 121 ,29 
"o6pa4yHCKa CHara" kW 803,228 

3. noTpOW Iba Ha "nPeKoMePHa cHara" kW 1.606,455 
"e•wa AHeeHa Tap•cj:>a Ja aKT•BHY eHeprnjy" kWh 6,429 HlllCKOM HanoHy 
"H•>Ka AHeeHa rnp•cj:>a Ja aKT•BHY eHeprnjy" kWh 2, 143 
"peaKrneHa eHeprnja (cosL 20,95)" kvarh 1, 140 
"noeKoMeoHa oeaKrneHa eHeornia" (cos J <0.95) kvarh 2,281 
"TpowaK jaeHor cHa6Aeea4a" 121 ,29 
"o6pa4YHCKa cHara" kW 42,839 
AKTHBHa eHepr11ja: 

"ieAHOTaP•dlHO MeOefbe-JefleHa 30Ha" kWh 4,736 
jeAHOTBp•cj:>HO Mepefbe "ieAHOTaP•d>Ho MePeft>e-nnaea JOHa" kWh 7,103 

"ieAHOTaP•QlHO Mepefbe-4peeHa JOHa" kWh 14,207 
"e•wa AHeeHa rnp•cj:>a-JeneHa JOHa" kWh 5,412 
"H•>Ka AHeBHa rnp•cj:>a-JefleHa JOHa" kWh 1,353 

ABOTap•cj:>HO Mepefbe 
"e•wa AHeeHa rnp•cj:>a-nnaea JOHa" kWh 8,118 
"H •>Ka AHeeHa Tap•cj:>a-nnaea JOHa" kWh 2,030 4. W111p0Ka 
"e•wa AHeeHa TBp•cj:>a-4peeHa JOHa" kWh 16,236 

noTpowlba 
"H•>Ka AHeeHa Tap•cj:>a-4peeHa JOHa" kWh 4,059 
"e•wa AHeBHa rnp•cj:>a-JeneHa JOHa" kWh 5,412 
"H•>Ka AHeeHa rnp•cj:>a-JeneHa JOHa" kWh 1,353 
"e•wa AHeBHa Tap•cj:>a-nnaea JOHa" kWh 6,900 

ynpaefbaHa noTpOwft>a 
"H•>Ka AHeeHa Tap•cj:>a-nnaea JOHa" kWh 1,725 
"e•wa AHeBHa Tap•cj:>a-4peeHa JOHa" kWh 13,801 
"H•>Ka AHeeHa rnp•cj:>a-4peeHa JoHa" kWh 3.450 

ynpaefbaHa noTpowft>a "H•>Ka AHeeHa rno•dla-JeneHa JoHa" kWh 1,353 
ca noce6H•M Mepeft>eM "H•>Ka AHeeHa Tap•Q:>a-nnaea JoHa" kWh 2,030 

(AYT) "H•>Ka AHeeHa TaP•dla-4peeHa JOHa" kWh 4,059 

5.JaBHO 
"rnowaK iaeHor CHa6Aeea4a" 121 ,29 
"aKT•BHa eHeprnja -jaeHa paceern" kWh 5,647 

oceeTlbelbe 
"aKT•eHa eHePrnia-ceernelie peKflaMe" kWh 8.471 
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2.3.3. UeHe eneKTPlllllHe eHeprnje 33 KOMep~111j311Ho CH36.QeB3tbe 

Tp)f(V1WHa spe.QHOCT eneKTpw-1He eHeprnje Ha cno6o.QHOM Tp)f(V1WTY y Peny6m1L..\V1 Cp6111j111 
ce o,qpef)yje Ha ocHosy ocTsapeH111x 111 npo4efbeH111x u,eHa ,,futures-a" Ha 6ep3aMa o,q 
yrnu,aja Ha cpopM111pal-be u,eHe, ocrnapeH111x 111 npo4efheH111x u,eHa ,,forwards-a" Ha 
6poKepCKV1M CKPV1HOBV1Ma V1 OCTBapeHV1X u,eHa Ha TeH,Qep1t1Ma 3a npo,Qajy eneKTplll4He 
eHeprnje 3a Hape,QHe Meceu,e 111 Hape.QHY ro,q111Hy y pernoHy. Hase,qeHe u,eHe eneKTplll4He 
eHeprnje ce ca6111pajy ca u,eHaMa npeKorpaH1t14H1t1x Kana4111TeTa Ka Cp6111j111 111 npou,efheHoM 
Map)f(OM CHa6,QeBa4a V1 TaKO cpopM1t1pajy Tp)f(V1WHY spe,QHOCT eneKTpV14He eHeprnje. 
0.QJlYKY 0 u,eHV1 eneKTPV14He eHeprnje 3a KBan111cp1t1KOBaHe Kynu,e ,QOHOCV1 ,QV1peKTop 
,,QpyWTBa. 

2.3.4. UeHe eneKTPlllllHe eHeprnje 33 pe3epeHo CH36.QeB3tbe 

WeHa eneKTpV14He eHeprnje 3a Kynu,e Ha pe3epBHOM cHa6,qesafby je peryn111caHa. 
Peryn111caHy u,eHy o,qpef)yje Ha,QJle)f(HO M1t1H111crnpcrno Bna,qe Peny6n111Ke Cp6111je , a Ha4V1H 
3a yrnpf)111safbe 111cTe, ,qecp111H111we ce y o.Qnyu,111 o pacn111c111safby jasHor TeH,qepa 3a 11136op 
CHa6,QeBa4a KOjV1 fie fie o6aBfbaTV1 pe3epBHO CHa6,QeBafbe. 

WeHa eneKTpV14He eHeprnje Ha pe3epsHoM cHa6,qesafby He MO)f(e 6111rn H1t1)f(a o,q npoce4He 
u,eHe no Kojoj oneparnp npeHOCHor c111cTeMa npo,qaje eneKTpV14HY eHeprnjy. 

PewefheM Bna,qe Peny611111Ke Cp6111je, 05 6poj 312-11208/2013 o,q 25.12.2013.r. ,,Qpywrno 
je o,qpef)eHo 3a o6asfbafbe pe3epsHor cHa6,qesafba Kynau,a Koj111 HeMajy npaso Ha jaBHO 
CHa6,qesafbe y nep1110,qy O.Q 01.01 . ,qo 31.12 .2014. r. no peryn111caHoj u,eH1t1 O.Q 59, 90 
espa/MWh. 

2.3.5. UeHe H363BKe e11eKTp111llHe eHeprnje OA Jn Enc 

WeHe no Koj111Ma ,,Qpywrno Ha6asfba eneKTpV14HY eHeprnjy o,q Jn Enc yrnpf)yjy ce Ha 
OCHOBY Kp1t1Tep111jyMa 3a yrnpf)1t1Bafbe TpaHccpepHV1X u,eHa 3a o6pa4yH TpaHCaK4111ja 
y41t1HaKa se3aH111x 3a npoMeT eneKTPV14He eHeprnje 111 yrfba 3a noTpe6e rnpMoeneKTpaHa 
V13Mef)y JasHor npe,qy3efla EneKTponp111spe,qa Cp6111je Kao Marn4HOr 111 3as111cH111x 
np111spe.QH1t1X ,qpywrnsa, Kao 111 3as111cH111x np111spe.QH1t1X .Qpywrnsa Mef)yco6Ho. 

Ha ocHosy Hase,QeH111x Kp1t1Tep111jyMa, 0,qnyKoM o yTspf)111safby TpaHccpepH111x u,eHa 
yrnpf)eHe cy u,eHe Ha6asKe eneKTpV14He eHeprnje o,q Jn Enc y 1t13Hocy o,q 3,647 .Q1t1H/kWh 
3a 2014. ro.Q1t1Hy. 
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2.3.6. UeHe Ha6aBKe eneKTpH'"IHe eHeprnje o.Q noB11awfleHHX npoH3Bof]al.la 

WeHe no Koj111Ma ,O,pywrno Ha6asfba eneKTpll14HY eHeprnjy OA nosnawfleH111x npo1113sof]a4a 
yrnpf)eHe cy YpeA60M BnaAe Peny6n111Ke Cp6111je o MepaMa nOACT111L1aja 3a nosnawlieHe 
npo1113sof)a4e eneKTpll14He eHeprnje (,,Cny>t<6eH111 rnacH111K PC", 6poj 8/13). 

2.3.7. UeHe Ha6aBKe eneKTPHl.IHe eHeprnje O.Q ocTanHx HenoB11awfleHHX 
npOH3BOf}al.la 

WeHe no Koj111Ma ,O,pywTBO Ha6asfba eneKTp1114HY eHeprnjy OA ocran111x HenosnawfleH111x 
npo1113sof)a4a yrnpf)yjy ce Ha H111soy L1eHa Ha6asKe eneKTpll14He eHeprnje OA Jn Enc. 

2.3.8. UeHe npHcTyna CHCTeMy 3a .QHCTpH6y1...1Hjy eneKTPHl.IHe eHeprnje 

3aKoHOM o eHeprernL1111 (,, Cny>t<6eH111 rnacH111K PC", 6oj 57/11, 80/11 , 93/12 111 124/12), y 
4naHy 64. npon111caHo je Aa cy L\eHe np111cTyna c111creMy 3a All1CTp1116yL1111jy eneKTpll14He 
eHeprnje peryn111caHe. Y CKilaAy ca 4IlaHoM 65. 3aKoHa o eHeprernl.\111 , peryn111caHe 1...1eHe 
ce OApef)yjy Ha OCHOBY MeTOAOJlOrll1ja Koje AOHOCll1 AreHL\111ja 3a eHeprernKy. LlnaHOM 66. 
3aKoHa o eHeprernL1111 ypef)eH111 cy np111HL1111n111 perynaL1111je L1eHa. 

3aKOHOM o eHeprernl.\111 je OApef)eHo Aa Ha aKTe o L\eHaMa np111cryna c111cTeMy 3a 
All1CTp1116yL1111jy eneKTpll14He eHeprnje, Koje AOHoce eHeprercK111 cy6jeKT111, carnacHocr Aaje 
AreHL1111ja 3a eHeprernKy Peny6n111Ke Cp6111je (4naH 67. 3aKoHa). 

063111pOM Aa je 01 .08.2013.r. AOWJlO AO KOpeKL1111je L\eHe np111cryna Cll1CTeMy 3a 
All1Crp1116yL1111jy eneKTp1114He eHeprnje, y nocnosHoj 2014. roA111Hll1 np111Mel-byjy ce rap111cpH111 
CTaBOBll1 OA 01.08.2013.r. 3a jaBHO CHa6AeBal-be. 

3a norpe6e CHa6AeBal-ba np111Mel-byje ce YpeA6a o Ha4111Hy 111 ycnos111Ma OApef)111sal-ba 
yjeAHa4eH111x L1eHa np111cryna All1Crp1116yrnBHOM c111creMy y ycnos111Ma ornapal-ba rp>t<111wra 
eneKTp1114He eHeprnje, 05 6poj : 110-11078/2013 OA 20.12.2013.r. 

2.3.9. HaKHa,Qa 3a no.QCTHL1aj noBnawfleHHX npoH3Bof}al.la eneKTPH'"IHe 
eHeprnje 

noACT111L1ajHe Mepe 3a KOp111wflel-be o6HOBJbll1Bll1X 1113BOpa 3a np01113BOA1-bY eneKTpll14He 
eHeprnje o6yxsarajy 06ase3y oTKyna eneKTp1114He eHeprnje OA nosnawfleHor 
npo1113sof)a4a , L1eHe no Koj111Ma ce ra eHeprnja oTKynJbyje, nep1110A sa>t<el-ba 06ase3e 
orKyna eneKTp1114He eHeprnje 111 npey3111Mal-be 6anaHcHe OArosopHocrn. 
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Ype,Q6oM o BV1CV1HV1 noce6He HaKHa,Qe 3a no,QcrnL..1aj y 2014. ro,QV1HV1 (,,Cny)f(6eH1r1 rnacHV1K 
PC" , 6poj 3/14) yTpf]eHa je s1r1c1r1Ha HaKHa,Qe y V13Hocy O.Q 0,081 .QV1H/kWh. 

,QpywTso nnana ycnyry np1r1cTyna c1r1cTeMy 3a npeHoc eneKTpV14He eHeprnje, 3a 1r1cnopyKe 
eneKTpV14He eHeprnje Ha BV1COKOM HanoHy. 

[4eHa np1r1cTyna c1r1cTeMy 3a npeHoc eneKTpV14He eHeprnje je peryn1r1caHa. AreHL1V1ja 3a 
eHeprernKy je yTBp,Q1r1na MeTO,Qonornjy 3a yTspf]1r1sal-be ose L1eHe. [4eHa 3a np111cTyn 
Clt1CTeMY yTBpf]eHa je Ha OCHOBY EneKTpOeHepreTCKOr 61r1naHca lt1 Mern,Qonornje 3a 
o,Qpef]1r1sal-be L1eHe np1r1cTyna c1r1cTeMy 3a npeHoc eneKTpV14He eHeprnje (,,Cny)f(6eH1r1 
rnacHV1K PC", 6p. 93/12, 123/12) Kojy je .QOHena AreHL1V1ja 3a eHeprernKy 1r1 np1r1Mel-byje ce 
O,Q 01.03.2013.r. 
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3. Pe3y11TaT noc11oeatba 1r1 cJ>1r1HaHc1r1jcK1r1 no110>1<aj 

3.1. Pea1n13a411tja Ha6asKe 11t npo,qaje e11eKTp11tYHe eHeprnje 

3.1.1. Pea1n13a~11tja npoAaje e11eKTp11t4He eHeprnje 

,D,pywrso je Ha ocHosy 3aKJby4eH111x yrosopa o np0Aaj111 eneKTp1114He eHepr111je ca nornyH111M 
CHa6AeBaH::.eM y 2014.r. CHa6AeBano eneKTpll14HOM eHepr111joM yKynHO 3.550.558 Kpaj H::.111X 
KynaL.1a ca yKynHo 3.600.259 MepH111x Mecrn. 5poj KynaL.1a ca npasoM Ha jasHo 
cHa6AeBaH::.e y AeL.1eM6py 2014. roA111He 1113Hoc1110 je 3.546.087. 5poj KYnaL.1a Ha jaBHOM 
cHa6AeBaH::.y jeAHaK je 6pojy MepH111x Mecra. Ha Kpajy 2014. roA111He 6poj KynaL.1a Ha 
KOMepL.1111janHOM CHa6AeBaH::.y 61110 je 3.825 ca 50.395 MepHll1X MeCTa. y 111CTOM TepeHyTKY 
6poj KynaL.1a Ha pe3epsHoM cHa6AeBaH::.y 61110 je 676 ca 3. 777 MepH111x Mecrn. 

5poj MepHll1X MeCTa y 2014. rDA111Hll1 

I II Ill N v VI VII VIII IX x XI XII 

JaBHO CHa6AeBatbe 3,543,255 3,553,790 3,542,037 3,543 ,277 3,536,213 3,536,062 3,539,914 3,546,799 3,548,864 3,548,168 3,544,773 3,546,087 
2 CHa6AeBaH>e 35,890 37,913 43,048 44 ,960 46,865 50,160 50,793 51,480 52,236 53,578 53,814 54,172 
2.1 KoMep1..111janHo cHaDAeeatt.e 22 ,817 25,418 33,179 36 ,028 38,580 43,608 44 ,528 46,268 47,432 49 ,619 49,765 50,395 
2.2 PeJepeoo CHa6A•••H>• 13,073 12,495 9,869 8,932 8,285 6,552 6,265 5,212 4,804 3,959 4,049 3,777 

I 3 !YKY[l() 3,579,145! 3,591 ,703! 3,585,085! 3,588,237! 3,583,078! 3,586,222! 3,590,707! 3,598,279! 3,601 ,100! 3,601 ,7461 3,598,587! 3,600,259! 

y TOKY 2014.r. ,D,pywTBO je OCTBap111no yKynHy npoAajy eneKTpll14He eHepr111je y 1113HOCY OA 
26.464.186 MWh , OA 4era y OKB111py AenaTHOCTll1 jasHo cHa6AeBaH::.e 17.415.071 MWh, a 
AenaTHOCTll1 CHa6AeBaH::.e 9.049.116 MWh. y OKB111py AenaTHOCTll1 CHa6AeBaH::.e, no 
KOMepL.1111janHll1M yrosop111Ma je npOAaTO yKynHO 8.119.320 MWh, AOK je Kynl..!111Ma y CTaTycy 
pe3epsHor cHa6AeBaH::.a npoAaTo 929.795 MWh. 

npoAaja eneKrp1114He eHepr111je y 2014. roA111H111 

I B II N v VI VII VIU IX x XI XN YKYnHO 

1 JBBHO CHa5,qesatt.e 1,846,283 1,601 ,612 1 544,226 1,412,606 1,316,313 1,186528 1235319 1,211 959 1 238 263 1,421 322 1,542 893 1,857,746 17,41 5071 
2 CHa!5Aeealbe 798,584 694,740 777,828 726,268 699,961 692,231 756,280 738,800 709,232 802,647 803,869 848,674 9049 116 

2.1 KoMep41-1janHo cHa6Aeeatt.e 548,929 561 ,906 684,631 651 ,853 633,636 643,847 708,021 674,461 666,633 773,237 764 ,41 7 807,749 8,119,320 
2.2 Pe3epetto cHa6Aeaatt.e 249,655 132,834 93,198 74 ,41 5 66 ,325 48,384 48,259 64,339 42,600 29,41 1 39,452 40,925 929,795 

I 3 !YKYrHO 2,644,867! 2,296,352! 2,322,055! 2,138,875! 2,016,274! 1,878,759! 1,991,599! 1,950,759! 1,947,495! 2,223,969! 2,346,761 ! 2,706,420! 26,464,186! 
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30,7% 
8.119.320 MWh 

Y1.1 ewfle jaeHor, KOMep411janHor 11 peJepeHor cHa6,qeea1t>a 
y yKynHOj rO,Ql1WlbOj npo,qaj11 

3,5% 
929.795 MWh 

YKynHa npoAaja: 26.464.186 MWh 

65,8% 
17.415.071 MWh 

• JaBHO CHa6AeBatbe 

• KoMepl.\l'ljaflHO CHa6AeBafbe 

• Pe3epBHO CHa6AeBatbe 

ro.QVIWl-bVIM nporpaMoM nocnosal-ba 3a 2014. ro,D,VIHY nnaHvipaHa je npo,D,aja eneKTpV14He 
eHeprvije y Vl3HOCY O,D, 26.742 .961 MWh, O,D, 4era Ha jaBHOM CHa6,D,eBal-by Vl3HOC O,D, 

18.574.969 MWh, ,D,OK je KBa11111¢viK0BaHV1M Kynu,viMa nnaHvipaHa npo,D,aja O.Q 8.167.992 
MWh. npou,eHaT OCTBapel-ba n11aHV1paHe npo,D,aje Vl3HOCVI 98,96%. Ha jaBHOM CHa6,D,eBal-by 
OCTBapeHa je npo,D,aja KOja je 3a 6,24% Mal-ba O,D, n11aHV1paHe ,D,OK je y OKBVIPY CHa6,D,eBal-ba 
KBa11111¢viK0BaHV1X Kynau,a ocrsapeHa npo,D,aja Koja je 3a 10,79% sena O.Q nnaHvipaHe. 

nnaHvipaHa npo,D,aja eneKTpV14He eHeprvije ro.QVIWl-bVIM nporpaMOM nocnosal-ba 
y 2014. ro,D,VIHVI 

M'M1 
I II ~ w v VI VII VII IX x XI XII YKYnHO 

JaeHO CHal5,qeea1tie 1,846,283 1,601 ,612 1,541 ,807 1,410,712 1 383 558 1,261 ,998 1 392 000 1,398 000 1 333,000 1,587 000 1,762,000 2,057 000 18 574,969 
CHafiAesattie 709,169 698,287 781,542 729,994 631 ,000 642 000 643 ,000 636,000 629 000 677,000 683,000 708 000 8,167 992 

IYKYrtiO 2,555,4521 2,299,8991 2,323,3491 2,140,7061 2,014,5581 1,903,9981 2,035,oool 2,034,oool 1,962,0001 2,264,oool 2,445,oool 2,765,oool 26,742,961 I 
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YnopeAHH npemeA ocTBapeHe 111 nnaH111paHe npoAaje 
eneKTplll'lHe eHeprnje 

OcrsapeHa npoAaja 

YnopeAHH npemeA ocreapeHe 111 

nnaH111paHe npoAaje eneKTPlll'lHe eHeprnje 
Ha jaBHOM CHa6AeBalby 

GWh 

20,000 ~--------------

nnaH111paHa npoAaja 

YnopeAHH npemeA ocTBapeHe 111 

nnaH111paHe npoAaje eneKTplll'lHe eHeprnje 
Ha KOMep1.1111janHOM Ill peJepBHOM 

CHa6AeBalby 

GWh 

18,000 +---------- 10,000 ~--------------

16,000 

14,000 

12,000 

10,000 

8, 000 

6,000 

4,000 

2,000 

0 
OcrnapeHa npoAaja nnaH111paHa npoAaja 

9,000 

8,000 

7,000 

6,000 

5,000 

4,000 

3,000 

2,000 

1,000 

0 

OcrnsapeHl!l rogl!lWl-blil nplilXOA no ocHosy eneKTpli14He eHeprnje y 2014. rogl!1Hli1 je 
180.135.708.000 AlilHapa. Og Tor li13HOCa, 115.361.869.000 Al!lHapa ce OAHOClil Ha jaBHO 
CHa6geBal-be, AOK ce 64.773.839.000 Al!lHapa OAHOClil Ha KOMep4ll1janHO li1 pe3epBHO 
cHa6gesal-be. Y ll13HOC npl!lxoga Ha jaBHOM cHa6gesal-by ypa4yHar je nonycr o6pa4yHar 
Kyn4l!1Ma 3a ll13Mll1Pll1Bal-be o6ase3a 3a ll1Cnopy4eHy eneKTpll14HY eHeprnjy o poKy gocnena, 
cpegcrsa pecpyHglllpaHa ll13 gp)l(aBHor 6y1,1era no ocHosy yMal-bel-ba eHeprercKl!l 
3awrnfleHl!1M KYn4ll1Ma, Kao li1 HaKHaga 3a nogcrn4aj nosnawfleHlllX npol!13Bof)a4a 
eneKTpli14He eHeprnje. y li13HOC nplilXOAa Ha KOMep4ll1janHOM li1 pe3epBHOM CHa6geBal-by 
yKiby4eH je li1 nplilXOA OA HaKHage 3a nogcrn4aj nosnawfleHlllX npoll13Bof)a4a eneKTpli14He 
eHeprnje. 
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31,2% 
56,2 MnPA· AMH. 

np~XOA OA eneKTpW·IHe eHeprnje y 2014. roA~H~ 

000 Al!IHapa 
YKYnHO 

1 JaBHO CHa6AeBatt.e 115,361 ,869 
2 CHa6AeBatt.e 64,773,839 

2.1 KoMep1..11-1janHo cHa6AeBatt.e 56,158,918 
2.2 Pe3epBHO CH86AeBatt.e 8,614,921 

3 IYKYnHo 180,135,70811 

Y'lewlie jasHor, KOMep1.1111ja11Hor 111 pe3epsHor cHa6,qesatba 
y yKynHoM ro,q111wtbeM np111xo,qy o,q e11eKTplll'IHe eHeprnje 

4,8% 
8,6 MnpA.AMH. 

Yt<ynaH npi-ixoA: 180.135.708.000 Ai-IH . 

64,0% 
115,4 MnpA.AMH. 

• JaBHO CH86AeBafhe 

• KoMep1..1i-ijanHo cHa6AeBaH>e 

• Pe3epBHO CHa6AeBafbe 

3.1.2. Pean111Ja1.4111ja Ha6aeKe eneKTp"14He eHeprnje 

TpOWKOBe Ha6aBKe eneKTp~4He eHeprnje 4~He TPOWKOB~ aKT~BHe eneKTp~4He eHeprnje, 
TPOWKOB~ np~cTyna A~CTp~6yT~BHOM C~CTeMy ~ TpOWKOB~ np~cTyna npeHOCHOM 
C~CTeMy. 

Y 2014.r. ,QpywTBo je 3a noTpe6e cHa6AeBal-ba Kpajl-b~X Kynal...!a Ha6as~no eneKTp~4HY 
eHeprnjy y ~3Hocy OA 26.464.186 MWh. OA MaT~4Hor npeAy3efla Ha6asfbeHo je 
26.253.328 MWh a OA nosnawfleH~x npo~3Bof]a4a ~ npo~3sof]a4a K~j~ cy y nocTynKy 
crnl...\al-ba caTaTyca nosnawfleHor npo~3sof]a4a yKynHo 210.858 MWh. 3a Ha6asKy 
eneKTp~4He eHeprnje OA Jn Enc, ,QpywTBo je ~Mano pacxoAe y ~3Hocy OA 
95.312 .049.490 A~Hapa, y WTa cy YKfbY48H~ ~ TpOWKOB~ KOp~wflel-ba 

eneKTpoeHepreTcK~x Kanal...!~TeTa 3a npo~3BOA1-bY eneKTp~4He eHeprnje, AOK je 3a 
Ha6aBKY OA nosnawfleH~x ~ ocrnn~x HenosnawfleH~x npo~3sof]a4a ~3ABOjeHo 

2.338.467.482 A~Hapa. 
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TpowKose np111cTyna Ali1CTp1116yrnsHOM c111creMy ,D,pywrno nnalia oneparnp111Ma 
Ali1CTp1116yT111BHOr Cli1CTeMa, Tj. np111speAHll1M APYWTBl!1Ma 3a Ali1CTp1116yL1111jy. y 2014.r. je, y Te 
cspxe, 1113ABOjeHo 75.050.817.000 A111Hapa. 

3a 111cnopyKy eneKTpwme eHeprnje KYnL1111Ma Ha s111coKOM HanoHy, ,D,pywrno nnalia 
TpowKose np111cTyna npeHOCHOM c111cTeMy Jn EMC. Y 2014.r. je 28 KynaL1a 6111no 
npli1KibY'-leHo Ha npeHOCHY Mpe>t<y, a yKynaH 1113HOC 111cnnalieH y ose cspxe 1!13Ho c111 
711.344.500 A111Hapa . 

1 Jn Ere 
2 floBllaWfleHH npoK.leoflCN\.I 

2.1 XwipoeneKTpaHe 

2.2 ConapHe MeKTpaHe 
2.3 EneKTpaHe Ha 6Horac 

2.4 Ko1.161-1HoeaHe eneKTpaHe Ha rac 

2.5 KoM61-1HOBaHe eneKTpaHe Ha yra 

2.6 BerpoeneKTpaHe 

I 3 !YKYrHO 

Ha6asKa eneKTpli1'-!He eHeprnje y 2014. rDA111Hli1 

MWh 
I II II " v " VI \/II IX x ~ XI YKYnHO 

2,635,276 2,287,123 2,307,184 2,122,631 1,991 ,704 1,859,666 1,975,579 1,933,805 1,926,632 2,204 ,517 2,329,942 2,679,268 26,253,328 
9,591 9,229 14,871 16,244 24,570 19,093 16,020 16,954 20,863 19,452 16,819 27 ,153 210,858 
2,891 3,056 8,226 11 ,093 19,704 14 ,652 11 ,331 12,423 16,399 14 ,806 12,151 20,836 147,568 

122 221 392 338 506 656 820 820 647 599 372 274 5,768 
1,852 1,825 1,889 1,667 1,804 1,662 1,769 1,566 1,542 1,594 1,698 1,778 20 ,648 
2,7 19 2,185 2,470 2,375 2,520 2,106 2,073 2,112 2,273 2,421 2,287 2,502 28 ,042 
1,973 1,880 1,853 738 0 0 0 0 0 0 286 1,730 8,460 

34 62 41 33 35 17 26 32 2 31 25 32 372 

2,644 ,867! 2,296,352! 2,322,055! 2,138,875! 2,016,274! 1,878 ,759! 1,991 ,599! 1,950,759! 1,947,495! 2,223,969! 2,346,761 I 2,706,420! 26,464,186! 

Y1.1ewfle Jn Enc 111 noe11awfleH111x npo1113eof]a1.1a 
y yKynHoj rO,QlllWtbOj Ha6ae4111 e11eKTp1111.1He eHeprnje 

0,8% 
210.858 MWh 

99,2% 
26.253.328 MWh 

YKYnHa Ha6asKa: 26.464.186 MWh 

• Jn Enc 

• noenawfleH111 npo1113sol)ay111 
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9,8% 
20.648 MWh 

2,7% 
5.768 MWh 

43,3% 
75, 1 Mnp.Q. AlllH. 

nperne.r:1 y'lewfla Ha6aeKe o.r:1 noe11awfleH111x npo1113eof]a'la 
npeMa T111ny eneKTpaHe 

YKYnHa Ha5asKa: 210.858 MWh 

70,0% 
147.568 MWh 

• X111ApoeneKrpaHe 

• ConapHe eneKTpaHe 

• EneKrpaHe Ha 6111orac 

• KoM6111HosaHe eneKTpaHe Ha rac 

• KoM6111HosaHe eneKTpaHe Ha yralb 

• BerpoeneKTpaHe 

CTPYKTYPa TpowKoea Ha6aeKe eneKTplll'IHe eHepr111je 

0,4% 
0,7 Mnp,Q. AlllH. 

I 

YKYnH111 rpowKOBlll Ha5asKe: 173.41 2.678.456 AlllH. 

• EneKTp1114Ha eHeprnja 

• np111cryn AlllCTp1116yT111BHOM ClllCTeMy 

• np111cryn npeHOCHOM ClllCTeMY 
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3.1.3. Pearu13a~Mja HaKHa.Qe Ja no.QCTM~aj nosnawfleHMX npoMJBof)a~a 

eneKTPM~He eHeprnje 

,lJ,pywTBo je ocTBap111no np111xo,Qe O,Q HaKHa,Qe 3a no,QCT1t1L\aj nosnawlieH111x npo1113sof]a4a 
eneKTp1t14He eHeprnje. B111c111Ha noce6He HaKHa,Qe 3a no,QCT1t1L\aj nosnawlieH111x 
npo1113sof]a4a y 2014.r. 1t13Hoc111na je 0,081 ,Q1t1H/kWh npo,QaTe eneKTp1t14He eHeprnje. 
YKYnHlt1 np1t1XO,Qlt1 no OBOM OCHOBY y 2014.r. lt13HOCe 2.321 .283.000 ,Qlt1Hapa, O,Q 4.era 
1.410.591 .000 ,Qlt1Hapa Ha jaBHOM CHa6,QeBal-by, 727.115.000 ,Qlt1Hapa Ha KOMepl\1t1janHOM lt1 
pe3epBHOM cHa6,QeBal-by 111 183.577.000 ,Q1t1Hapa no ocHosy npo,QaTe eneKTp1t14He eHeprnje 
,Qpyrnx CHa6,Qesa4a Ha Tep111Top111j111 Peny6n111Ke Cp6111je. 

Ynope,QH1t1 nperne,Q tj:JaKryp1t1caHor 111 HannalieHor lt13Hoca HaKHa,Qe 3a no,QCT1t1L\aj 
nosnawlieH1t1X npo1113sof]a4a eneKTplt14He eHeprnje 111 111cnnalieHor 1t13Hoca 3a Ha6asJbeHy 

eneKTplt14HY eHeprnjy O,Q nosnawlieH1t1X npo1113sof]a4a y 2014. ro,Q1t1H1t1 

1 ¢8KTYPlllC8HO no OCHOBY H8KHap,e 38 nOACT11148j nOBJ18WfleHlllX np01113BOfj848 2,321,283 
2 H8nn8neHo no ocHoey H8KHap,e 38 noACT11148j noen8wneH111x npo1113eofj848 1,813,390 
3 111cnn81ieHo noen8wneH111M npo1113eofj84111M8 2,338,467 

roAYIWl-b\11 111Jseurraj o nocnosal-by Enc CHa6AeeaH:>e A.o.o. 6eorpa.A 36 



3.2. <l>r.1HaHCr.1jCKr.1 pe3ynTaT 

Ocrsapef-be np111x0Aa 111 pacxoAa y 2014. roAV1HV1 

Y 000 All!Hapa 

YKYnHO "1HAeKCl.1 

EnEMEHTl'I OcTBapeH:>e nnaH OCTBapett.e 
4/3 5/4 

2013 2014 2014 
1 2 3 4 5 6 7 

I <l>Vl3Vl4KVI OEVIM nPOl'l3BOAlbE 
1.1 . EneKTPVl4Ha eHeprnja - GWh 0 0 0 0 0 
1.2 . Ha6aeKa eneKTDW·IHe eHeornie - GWh 12 ,663 26 743 26 464 211 99 
1.3. n ooAaia eneKT0\.14HB eHeorviie - GWh 12 663 26 743 26 464 211 99 
1.4 . Yralb - 000 TOHa 0 0 0 0 0 
1.5. TonnOTHa eHePrnia - GWh 0 0 0 0 a 
1.6 . TexHonowKa napa - 000 TOHa 0 0 0 0 a 

II nocnOBHVI nPl'IXOA 82,316,904 182,493,892 180,265, 104 222 99 
11 .1. nPVIXOA DA Bf1BKTPVl4HB BHBPl11ie 82124 ,304 181,858,223 180 135 708 221 99 
11 .2. noviXOA OA yrlba 38 TE 0 0 0 0 a 
11 .3. npVIXOA DA yrlba Ja VIHA .VI WlllPOKY no,.-powit.y 0 0 0 0 a 
11 .4 . no1.1XOA DA T011110THB BHBDrnie H TBXH.naoe 0 0 0 0 a 
11. 5. noVIXOA DA /101.1CTVna \.1 KODlllW.Al.1CTOl.16Vn1BHOr a.1CTBM8 0 23 669 36 916 0 156 
11 .6 . no1.1XOA no OCHOBV CBDBVICHlllX vcnvra 0 0 0 0 a 
11.7. VIHeecn1u1t1ie Ja concTeeHe norpe6e 0 0 0 0 a 
11.8 . il0Hau111ie 1.1 cy6aeHu111ie 0 0 0 0 0 

- BnaAa PC 0 0 0 0 0 
- VIHOCTDBHB 0 0 0 0 a 
- n omowa4111 111 ADVro 0 0 0 0 a 

11.9. Ocran1.1 nocnoeH\11 no1o1xon.L11 192 600 612 000 92 480 318 15 
Ill nocnOBHl'I PACXO)ll'I 81 713 076 183 057 970 179 479 867 224 98 
111.1 . TPOWKOB\11 Ha6aeKe enBKTPl.14HB BHBPrMie 781 11 687 175 856 719 173 412 678 225 99 

- Ha6aeKa eneKTPl.14HB eHepr111je 40 094 364 98,521 412 97 650 517 246 99 
- Ha6aeKa enetrroi.1 ... me eHeornie Ja o6aeibaH:oe AenaTHOcnt 40 094 364 98 521 412 97 650 517 246 99 
- Ha6aaKa eneKTDYll.lHe eHeornie Ja concreeHe noTDe6e 0 0 0 0 0 

- TOOWKOBYI nOYICTVna YI KODYIW.CYICTeMa Ja noeHOC en.eH. 1,075 783,268 711 ,344 72,862 9 1 
- TPOWKOBYI nPYICTVna YI KOP"1W.AYICTP"16VrnBHOr CYICTeMa 38 016 248 76,552,039 75 050 817 201 98 

111.2 . TPOWKOBl-1 MaTep1-1jana "1 rOPYIBa 34 364 148 567 55 311 432 37 
- TDOWKOBYI MBTep1-1jana 34 292 139 935 52 261 408 37 
- TDOWKOB"1 rooY1ea 72 8 632 3,050 11 989 35 

- ToowKoe1-1 vr!ba 0 0 0 0 0 
- TDOWKOBl-1 Te\.lHOr rOOKea "1 raca 72 8 632 3 050 11 989 35 

111 .3 . 0AP>Kaeatbe 275 17 ,678 532 6 428 3 
111 .4. AMoprnJaUKia 0 4,301 4 263 0 99 
111 .5. TpowKOBYI JanocneH"1X 33,449 263 619 163 618 788 62 

- 3aoaAe 27 507 214 587 129 047 780 60 
- non. Ha JaoaAe 1-1 oc.nYll.l,no. Ha TeoeT nocnoAaeua 4 924 37 254 25 594 757 69 
- IlHeBHHUe "1 nVTH"1 TDOWKOB"1 360 1,232 2 242 342 182 
- OCTanH TPOWKOBl-1 JanocneHHX 658 10 546 6,735 1 603 64 

111 .6. Oc1-1rvoaK>e 335 2 500 366 746 15 
111 .7 . Pe3ep01-1caK>a 0 1,301 0 0 0 
111 .8. 06aee3e noeMa AP>KaeK 1 189 5 796 12 172 487 210 

- nooe3 Ha HMOB"1HV 0 0 0 0 0 
- HaKHa.£1.a Ja KOD1-1whetbe M"1HeoanH"1X C"1DOB"1Ha 0 0 0 0 0 
- nono"1HOC 33 BOAV, HBKHBAe 0 0 0 0 0 
- 3aWT"1TB >KYIBOTHe CPeAYiHe, H8KHBAe 0 0 0 0 0 
- rpaf)ee1<1HCKO 36Mib"1WTe 449 720 96 160 0 
- TaKce 706 5 ,000 12 068 708 24 1 
- OCTane o6aee3e noeMa AD>Kae...i 34 76 8 224 0 

111.9 . OCTan1-1 nocnoeHK oacxoA1-1 3,531 ,777 6 757 489 5 830 927 191 86 
-nn vcnvre 207 319 1 055 001 885 562 509 84 
- ToaHCI10PTHYI TDOWKOBH 0 600 109 0 18 
- 3aKYnHKHe 4 054 23,500 16 207 580 69 
- KoMvHanHe vcnvre 0 150 0 0 0 
- 5aHKaocKe vcnvre H nnaTHH nooMeT 6 ,507 267,329 6 739 4 ,108 3 
- ToowKOBH oenoeJeHTBUHie 2 ,152 6 ,930 5,499 322 79 
- TPOWKOBH \.ll13H30"1HB 0 720 474 0 66 
- PacXOA no OCHOBV ceoeHCHi.'IX vcnvra 3 ,292 777 4,600 000 4 746 858 140 103 
- OCTanH Marep.pacxoAH 1-1 ocrane vcnvre 18 968 803 259 169 479 4 235 21 

IV nPVIXOA OA <l>VIHAHCVIPAlbA 492,895 2,339,954 3,011,993 475 129 
IV.1. noHXDAYI DA KBMBTB 492 880 2,339 916 3011892 475 129 
IV.2. no1-1XDAK DA n03"1TYIBHHX KVDCHHX OB3I1HKa 0 0 0 0 0 
IV.3 . OcranH no1-1xo.111-1 0.11 CbHHBHCYIPatt:.a 15 38 101 253 266 
v PACXOAl'I <l>VIHAHCVIPAlbA 344 179 182,826 1813750 53 992 
V.1. Ka Mare 344 173 182 814 1813738 53 992 
V.2 . HerarnaHe KVDCHe oaJnHKe 0 10 11 0 110 
V.3 . OCTanH OBCXOAH Cb"1HBHCHOaH:oa 6 2 1 33 50 

VI OCTAllVI nP VIXOAVI 173 380 488 43 909 219,935 12 
VII OCTAlll'I PACXOAVI 2 347 103 15,869130 

10519~RRI VIII AOEVITAK n ocnOBAlbA KOJE CE OEYCTABlbA 0 0 
IX rYcVITAK n OCllOBAlbA KOJ E CE 06YCTABlbA 0 0 

A YKYnAH n Pl'!XOA 82,809,972 185,214,334 183,321,006 224 99 
B YKYn HVI PACXOllVI 84,404 358 199,109,926 191,813,146 236 96 
A·B YKvnaH dntHaHcHiCKH pe3ynrar -1 594 386 -13,895 592 -11492 140 872 61 
11-111 PuynTaT HJ nocnoeHHX O.QHOCa 603,828 -564,078 785,237 .93 -139 
IV-V PeJynrar Hl c;t>KHaHCKjCKKX O.QHoca 148,716 2,157,128 1,198,243 1,451 56 
VI-VII PeJvnTaT HJ ocram11x O.QHoca -2,346,930 -15,488,642 -1 0,475,620 660 68 
VIII-IX Hero .Q06KraKirv6KTaK nocnoeatba Koie ce o6ycraen.a 0 0 0 0 0 

n ooecKK oacxo.Q neoKo.Qa -163,270 0 0 0 0 
0AJ10>KeHK nooecKK P3CXOAKlnPKXO,QM 0 0 66 0 0 
HETO YKYn AH <l>VI HAHCl'IJCKl'I PE3YnTAT -1 757,656 -13,895,592 -11,492,074 791 61 
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y TOKY 2014.r. ,[\pyWTBO je OCTBapl.·1nO Heran1BaH HeTO cp111HaHCll1jCKll1 pe3ymar O,Q 
8.492.074.000 .Q111Hapa. OcrBapeH111pe3ymaT1113 nocnoBH111x O,QHoca je no3111rnBaH y 1113Hocy 
O,Q 785.237 .000 ,Q111Hapa. Pe3ymaT 1113 cp111HaHCll1jCKll1X O,QHOCa je TaKof]e n03111Tlt1Bal-l 111 
1113HOCll1 1.198.243.000 ,Q111Hapa. Pe3ymaT 1113 OCTaf1111X O,QHOCa je HerarnBaH y 1113HOCy O,Q 
10.4 75.620.000 .Qll1Hapa. HerarnBaH pe3ynTaT 1113 ocrnn111x O,QHoca noTw-ie o,Q 
o6e3Bpef]el-ba O.QHOCHO 111cnpaBKe Bpe,QHOCT111 HeHannaneH111x n0Tpa~111Bal-ba 3a 
eneKTp111LfHY eHeprnjy Kaja je 1113BpweHa y CKfla,Qy ca npou,eHOM 1113BecHocrn HannaTe. 

OcTBapeH111 pe3ymaT y ro,Q111H111 Kaja npeTXO,Qll1 1113BewTajHoj ro,Q111H111 H111je ynope,Qll1B jep je 
,[\pywTBo noLfeno ca pa.QOM 01.07.2013.r. 

ro.Qll1Wl-bll1M nporpaMOM nocnoBal-ba 3a 2014. ro,Q111Hy, nnaH111paHo je ,Qa ,[\pywTBO ocrBap111 
ry6111rnK O.Q 13.895.592.000 .Qll1Hapa. OcTBapeH111 ry6111TaK o,Q 8.492.074.000 .Qll1Hapa je 
Mal-b111 o,Q ry6111TKa Koj111 je nnaH111paH y ro,Q111wl-beM nporpaMy nocnoBal-ba 3a 2014. ro,Q111Hy 111 
nocne,Q111u,a je Bener ocTBapeHor npou,eHTa HannaTe Ha jaBHOM cHa6,QeBal-by y O,QHocy Ha 
nnaH111paH111 (94, 19% y O,QHocy Ha 93% KOf1111KO je nnaH111paHo) WTO je yrnu,ano ,Qa 111cnpasKa 
Bpe,QHOCT111 HeHannaneH111x norpa~111Bal-ba Ha jaBHOM cHa6,QeBal-bay 6y,Qe Mal-ba O.Q 
nnaH111paHe, Mal-be ocTsapeHe npo,Qaje Ha jaBHOM cHa6,QeBal-by o,Q nnaH111paHe Lfll1Me cy 
nocne,Q111u,e HerarnBHe pa3n111Ke y u,eH111 Ha jaBHOM cHa6,QeBal-by Mal-be 111 Bene ocTBapeHe 
npo,Qaje Ha cHa6,QeBal-by O.Q nnaH111paHe Lfll1Me je pa3n111Ka y u,eH111 ocTBapeHa y np0Aaj111 
KBaf1111QJll1KOBaHll1M Kynu,111Ma Bena. 

Ynope.QHH npeme.Q yKynHHX np111xo.1:1a ..., yKynHHX pacxo.Qa 
y 2014. ro.QHHH 
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Yt<ynHvi npvixoAVI Yt<ynHvi pacxoAVI 

rY61>1TAK 
(8.492.074.000) 
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Ynope.QHlft npeme.Q noc110BH1ttx np1ttxo.Qa 1tt nocnoBHlftX pacxo.Qa 
y 2014. rO.QlttHlft 

nocnOBH~ np~XOA~ nocnOBH~ paCXOA~ 

Ynope.QHlft npeme.Q cp1ttHaHc1ttjcK1ttx np1ttxo.Qa 1tt cp1ttHaHc1ttjCK1ttx 
pacxo.Qa y 2014. ro.Q1ttH1tt 

A06111TAK 
(1 .198.243.000) 

<l>~HaHc~jCK~ np~XOA~ <l>~HaHC~jCK~ paCXOA~ 

Ynope.QHlft npeme.Q ocTa111ttx np1ttxo.Qa 1tt ocTa111ttx pacxo.Qa 
y 2014. rO.QlttHlft 

43.909.000 

Ocran~ np~XOA~ Ocran~ pacxoA~ 

rY61ffAK 
(10.475.620.000) 
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Y CTPYKTYPVI yKynHVIX npVIXO,D,a, KOjVI cy ocTsapeHVI y 2014.r. VI Vl3Hoce 183.321.006.000 
,D,li1Hapa, 98,3% YVIHe nOCJlOBHVI npVIXO,D,VI . V13HOC O,D, 3.011.993.000 ,D,VIHapa cpVIHaHCVlj jCKVIX 

npVIXO,D,a npe,D,CTaBJba 1,6%, ,D,OK cy OCTaJlVI npVIXO,D,VI ca yyewlieM O,D, 0, 04% 
3aHeMapibVIBVI . IOTOBO l...!8JlOKynaH Vl3HOC nOCJlOBHVIX npVIXO,D,a O,D,HOCVI ce Ha npVIXO,ll, O,D, 

npo,D,aje eneKTpVIYHe eHeprvije Ha jaBHOM, KOM8PL!V1ja11HOM VI pe3epBHOM CHa6,D,eBal-by. 

1,6% 
3,0 MnPA· AHH. 

CTpyKrypa yKynHlitX np111xo,qa y 2014. ro,Q11tH11t 

0,1% 
0,04 MnpA. AHH. 

Y eynH11 np11XOA1<1: 183.321.006.000 A11H . 

98,3% 
180,3 MnpA. AHH. 

• nocnOBHL-1 npl1XOAH 

• ¢11HaHCl1jCKl1 np11XOA11 

• Ocrnn11 np11XOAl1 
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y yKynHOM lt13HOCY paCXOAa OA 191 .813.146.000 Alt!Hapa, 93,6% ce OAHOCl-1 Ha nocnoBHe 
pacxoAe. nocnoBHl-1 pacxoA1t1 o6yxsarnjy rpowKose Ha6asKe eneKTpw-iHe eHeprnje 
(96,6%), TpowKose no ocHosy Yrosopa o spwel-by ycnyra (2,6%) 1-1 ocrane nocnosHe 
pacxoAe (0,8%). <t:>1-1HaHc1-1jcK1-1 pacxoA1t1 y 1t13Hocy OA 1.813.750 .000 A1t1Hapa 41t1He 1% 
yKynHlt!X paCXOAa It! yrnaBHOM ce OAHOCe Ha 3aAy)f(el-ba 3a KaMaTy o6pa4yHaTy no OCHOBY 
Kawl-bel-ba y nnalial-by pa4yHa Jn Enc 3a 1-1cnopy4eHy eneKTp1t14HY eHeprnj y 1-1 
np1-1speAHlt1M APYWTBlt!Ma 3a Alt1CTp1t16yL..11t1jy 3a ycnyre np1-1cryna Alt1CTp1t16yrnBHOM Clt!CTeMy. 
Ocran1-1 pacxoA1t1 y lt13Hocy OA 10.519.529.000 A1t1Hapa OAHOce ce Ha 1-1cnpaBKY speAHocrn 
HeHannalieH1-1xnorpa)f(1t1Bal-ba. 

CTpyKTypa yKynHHX pacxoAa y 2014. roAHHH 

1,0% 
1,8 Mflp,Q.,QHH. 

roA~Wl-b 111 111JseWTaj o nocnosal-by Enc CHa5Aeealbe A. a.a. 6eorpa,Q 

YKynH1.1 pacxoA1.1: 191.813.146.000Al.1H . 

93,6% 
179,5 Mflp,Q.,QHH. 

• nocnOBHl.1 paCXOAl.1 

• ct>1.1HaHCl.1jCKl.1 paCXOAl.1 

• Ocran1.1 pacxoAl.1 
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42,2% 

Y'lewfle TpowKosa e11eKTplll'lHe eHeprnje, np111cTyna ,QlllCTp1116yntBHOM 111 
npeHOCHOM c111cTeMy 111 TpowKosa no ocHosy Yrosopa o spwetby yc11yra 

y nOCJlOBHlllM paCXO,QlllMa 

2,6% 0,7% 
4, 7 MnpA.AlllH. 1,3 MnpA.AlllH. 

Yt<ynH111 nocnoBHlll pacxoA111: 179.479.867.000 AlllH. 

75,8 MnpA.AlllH. 

• EneKTpi114Ha eHeprnja 

• np111cryn AlllCTpi116yT111BHOM Ill 
npeHOCHOM ClllCTeMy 

• TpowK00111 no ocHosy Yrosopa o 
spwett.y ycnyra 

• Ocrano 

Y'lewfle TpowKosa e11eKTplll'lHe eHeprnja, np111cTyna ,QlllCTp1116yTlllBHOM 111 
npeHOCHOM c111cTeMy 111 TpowKosa no ocHosy Yrosopa o spwetby yc11yra 

y yKynHlllM paCXO,QlllMa 

7,1% 
2,5% 13,7 MnpA.AlllH. 

4,7 MnPA·AlllH. 

75,8 MnpA.AlllH. 

Yt<ynH111 pacxOAlll : 191 .813.146.000 AlllH. 

50,9% 
97,6 MnpA.AlllH. 

• EneKrp1114Ha eHepr111ja 

• np111cryn AlllCTp1116yr111BHOM Ill 
npeHOCHOM ClllCTeMy 

• TpOWKOBlll no OCHOBY Yrosopa 0 
spwett.y ycnyra 

• Ocrano 
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Hajsen1-1 AeO nocnOBHl-1X paCXOAa OAHOCl-1 ce Ha paCXOAe OCTBapeHe ca nose3aHl-1M 
npaBHl-1M nl-1L.!1'1Ma . 54,4% nocnOBHl-1X paCXOAa OAHOCl-1 ce Ha 1-1cnopyYeHy eneKTpW-IHY 
eHeprnjy OA crpaHe Jn Enc. 41,8% nocnosH1-1x pacxoAa OAHOCl-1 ce Ha ycnyre np1-1cryna 
A~CTp~6yrnBHOM C~CTeMY OA CTpaHe np~speAH~X APYWTaBa 3a A~CTp1-16yl..!1-1jy. 2,6% 
nocnosH1-1x pacxoAa OAHoc1-1 ce Ha ceps1-1cHe ycnyre OA crpaHe Jn Enc 1-1 np1-1spe.£:lHl-1X 
APYWTaBa 3a Al-1CTp1-16yl..!1-1jy. 1, 1 % nocnoBHl-1X pacxoAa ce OAHOCl-1 Ha cse 1-1crane 
TpOWKOBe Mel')y KOjl-1Ma cy Hajsen1-1 TpOWKOBl-1 pa3HOWel-ba paYyHa 3a eneKTpl-1YHY eHeprnjy 
1-1 TpOWKOBl-1 np1-1cryna npeHOCHOM Cl-1CTeMy. 

Y1.1ewfle TpowKoea npeMa noeeJaHlllM npaBHlllM 111114111Ma y noc11oeH111M 
paCXO,QlllMa y 2014. ro,QlllHlll 

2,6% 
4, 7 MflPA-AlllH. 

nocno0H111 pacxoA111 : 179.479.867 .000 All1H . 

• EneKTp1114Ha eHeprnja 

npi11CT)'n Ail1CTpi116yn1BHOM Cil1CTeMY 

41,8% 
75, 1 MflPA-AlllH. 

ro.Q1A Wl-b1i1 1i13seWTaj o nocnoeal-by Enc CHa5,Qeeal-be .Q.o.o. 6eorpa,q 

• TpOWKOBi11 no OCHOBY Yrosopa 0 
spweH>y ycnyra 

• Ocrnno 
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OcTBapel-be np111x0Aa 111 pacxoAa y 2014. roA1t1H1t1 no AenarHocrnMa 

Y 000 A11Hapa 

YKYnHO 

EflEMEHTl'1 JaeHO cHa6Aeeatt.e CHa6AeBatbe 

1 2 3 4 

I <lll'131'14Kl'1 061'1M nPOl'13BO,QH>E 
1.1 . EneKTDlll4Ha eHeornia - GWh 0 0 
1.2 . Ha6aeKa eneKTPlll"iHe eHePrnie - GWh 17 415 9 049 
1.3. nooAaia eneKTPlll4He eHeprnje - GWh 17,415 9 049 
1.4 . Yrafb - 000 TOHa 0 0 
1.5. TonnorHa eHeornia - GWh 0 0 
1.6. TexHonowKa naoa - 000 roHa 0 0 

II nu1.;J1u.,H1'1 nPl'1XO,Q 115 450 900 64 814 204 
11.1 . nm1xoA OA eneKTOlll4He eHeornie 115 361869 64 773 839 
11 .2. no1o1XOA OA vrfba 33 TE 0 0 
11 .3 . no111XOA OA vrfba 38 lllHA.111 WlllPOKV nOTOOWl-bV 0 0 
11 .4. no111XOA OA TOnnOTHe eHeOrnie Ill TeXH.naoe 0 0 
11.5. no111XOA OA nPlllCTVna Ill KOP\.1W.AlllCTP"16Vn1BHOr Ci.tCTeMa 0 36,916 
11 .6 . np111XOA no OCHOBY cepBlllCHl.1X ycnyra 0 0 
11.7 . L-1Heecn1U111ie Ja conCTeeHe noroe6e 0 0 
11 .8 . fl0Hau111ie 111 cv6eeHu111ie 0 0 

- BnaAa PC 0 0 
- \llHOCTPBHe 0 0 
- noTPOW84111 Ill APYfO 0 0 

11.9. Ocrarm nocnoeH111 np111xoA111 89,031 3 449 
Ill nocnOBHl'1 PACXO,Ql'1 130,333,088 49,146,778 
111 .1. ToowKoe111 Ha6ae1<e eneKTDlll4He eHeornie 124 461 528 48 951 148 

- Ha6ae1<a eneKTOlll4He eHeornie 64 799 257 32 851 258 
- Ha6ae1<a eneKTPlll4He eHeornie Ja o6ae!batt.e AenarHoCTH 64 799 257 32 851 258 
- Ha6aeKa eneKTPlll4He eHePrnie Ja conCTeeHe noTPe6e 0 0 

- TpowKoe111 nPIACTYna IA Kop111w .c1ACTeMa Ja npeHoc en.eH. 0 711 344 
- TDOWKOBlll no111crvna IA KODlllW.AIACTDlll6VTlllBHOr CIACTeMa 59 662 271 15 388,546 

111.2. TDOWKOBIA MaTBDIAiana IA roo111ea 51 536 3 777 
- TDOWKOBlll Mareo111iana 50 375 1 887 
- TPOWKOBlll rOPlllBa 1161 1 890 

- TPOWKOB\.1 vr!ba 0 0 
- TpowKoe111 T84HOr rop111ea 111 raca 1161 1 890 

111.3. 0AD>Kaeatt.e 277 255 
111.4. AMODT111Jau111ia 2 514 1,749 
111 .5. TDOWKOBlll JanocneHlllX 68 295 95 323 

- 3aoaAe 52 160 76 886 
- .Qon. Ha JapaAe 111 oc.nlA4.nP. Ha reoer nocnoAaeua 11 042 14 552 
- .QHeBHlllUe Ill nVTHlll rpowKOBlll 1163 1 080 
- OCTan111 roowKOBlll JanocneHIAX 3 930 2 805 

111 .6. Oc111rvoatt.e 147 220 
111 .7. PeJeoe111catt.a 0 0 
111.8. 06aeeJe noeMa AD)f(BBIA 8 004 4 168 

- nooeJ Ha lllMOBIAHV 0 0 
- HaKHB,Qa Ja KOP111w1iett.e MIAHepanHlllX ClllPOBlllH8 0 0 
- flono111Hoc Ja eonv, HaKHaAe 0 0 
- 3awn1Ta >+MBOTHe coen111He HBKHaAe 0 0 
- foalleBIAHCKO 38MiblAWTe 65 31 
- TaKce 7 934 4 134 
- Ocrane o6aeeJe noeMa AP)f(ae111 5 3 

111 .9 . Ocran111 nOCflOBHlll PBCXOAlll 5 740 787 90 138 
• nTT ycnyre 841 408 44 154 
- TDBHCnODrHlll TOOWKOBIA 74 35 
- 3aKVnH111He 11 008 5199 
- KoMvHanHe vcnvre 0 0 
- DaHKaocKe vcnvre 111 nnarH111 npoMer 5,893 845 
- ToowKOBlll penpeJeHrau111ie 3 735 1,763 
- TDOWKOBIA 4f18H3DlllHB 321 153 
- PacXOA no OCHOBV ceOBIACHl<lX vcnvra 4 740,395 6 463 
- Ocran111 Mareo.oacxoA111 111 oCTane vcnvre 137 953 31 ,526 

IV nPl'1XO,Q O,Q <lll'1HAHCl'1PAH>A 2,054,281 957,712 
IV.1. np111XOAlll OA KaMara 2 054 198 957 694 
IV.2. no111XOA"1 OA nOJVITIABHIAX KVDCHIAX D33f1111K3 0 0 
IV.3. Ocran111 no 111xoA111 OA cb111HaHc111oatt.a 83 18 
v PACXO,Ql'1 <lll'1HAHCl'1PAH>A 1,290,464 523,287 
V.1. Ka Mare 1 290 453 523,286 
V .2. HeraTIABHe KYPCHe paJfllllKe 10 1 
V.3 . Ocran111 PBCXOAlll ¢H1H3HClo1Patt.a 1 0 

vi OCTAnl'1 nPl'1XO,Ql'1 43,898 11 

~ 
3,913,920 6,605,609 

0 0 
0 0 

A YKYnAH nPl'1XO,Q 117,549,079 65,771,927 
B YKYnHl'1 PACXO,Ql'1 135,537,472 56,275,674 
A·B YKvnaH dJMHaHcMiCKM oeJvnrar -17,988,393 9,496,253 
11~11 Pe3vnrar HJ nocnoeHMX OAHOca -14 882 188 15,667 426 
IV-V PeJvnraT Ml ¢1MH8HCMiCKMX OAHOCa 763,817 434,425 
VI -VII PeJynrar HJ ocramtx OAHoca -3,870,022 -6,605,598 
VIII-IX Hero A06MraK/ry6viraK nocnoeatt:i.a Koje ce o6vcraelba 0 0 

n opeCKM paCXOA nepMOAa 0 
OA/lO>KeHH nooecKM oacxoAMlnp111xoAM 45 21 
HETO YKYnAH <1>1'1HAHCl'1JCKl'1 PE3YnTAT -17,988 348 9,496,274 
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nocMaTpajyfH'1 OABOjeHO AeJlaTHOCTlll jaBHOr CHa6AeBal-ba Ill CHa6AeBal-ba, Hajsef'llll ,QeO 
yKynHor ry6111TKa reHep111we ry6111TaK jaBHOr CHa6AeBal-ba. YKynaH HeTO cj:>111 HaHCL-1jCKlll 
pe3ymaT jaBHOr CHa6AeBal-ba je HerarnBaH y 1113HOCY OA 17.988.348.000 AlllHapa. YKynaH 
HeTO cj:>111HaHCllljCKlll pe3ymaT CHa6,QeBal-ba je n03111TlllBaH y Vl3HOCy OA 9.496 .273.000 
AVIHapa . 
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Ynope,QHlll npeme,Q yKynHlllX np111xo,Qa 111 yKynH111x pacxo,Qa jaeHor 
CHa6,Qeeatba y 2014. ro,QlllHlll 

Yt<ynH~ np~XOA~ 

Ynope,QHlll npeme,Q yKynH111x np111xo,Qa 111 yKynH111x pacxo,Qa 
cHa6,Qeeatba y 2014. ro,Q111H111 

0611TAK 
(9.496.273.000) 
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OcrsapeH111 np111xoA OA eneKTpw-1He eHeprnje npoAare Kynl..l111Ma ca npasoM Ha jasHo 
CHa6AeBal-be y li13HOCY OA 115.361.869.000 Ali1Hapa H8AOBOJbaH je Aa n0Kp111je rpOWKOBe 
Ha6asKe eneKrpli14He eHeprnje 3a norpe6e jasHor cHa6AeBatt>a, Koj111 cy y 2014. ro,Q111H111 
1113Hoc111n111 124.461 .528.000 A111Hapa . 

Y 0Ks111py AenarHocrn cHa6AeBatt>e, rAe ce eneKTpli14Ha eHeprnja npoAaje no rp>K1!1WHO 
¢opM111paHli1M LleHaMa, npli1XOA111 OA npOAaje cy seli111 OA TpOWKOBa Ha6asKe eneKTpl..14He 
eHeprnje. OcrsapeH111 np111xoA111 OA npoAaje eneKrpli14He eHeprnje y 2014.r.. cy 
64.773 .839.000 Ali1Hapa, AOK cy rpOWKOBli1 Ha6asKe y li1CTOM nepli10AY 48.951.149.000 
Ali1Hapa 

YnopeAHlll npemeA ocrsapeHor np111x0Aa OA e11eKTplll'lHe eHeprnje 
Ill TpOWKOBa Ha6aBKe e11eKTPlll'lHe eHeprnje Ha jaBHOM 
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IOA1t1Wl-b1t1M nporpaMOM nocnosal-ba 3a 2014. rOA1t1Hy, yKynH1t1 nnaH111paH1t1 Her o ry6111raK 
lt13HOCV10 je 13.895.592.000 Alt1Hapa, OA 4era ce Ha jaBHO CHa6AeBal-be OAHOCV1 ry61t1TaK OA 

17.896.907.000 Alt1Hapa , a A061t1TaK OA 4.001 .315.000 Alt1Hapa ce OAHOCV1 Ha CHa6AeBal-be. 

Ynope,QHlll npeme,Q ocraapeHor 111 n11aH111paHor Hero 
QllllHaHCllljCKOr pe3y11TaTa 
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3.3. <l>1.1HaHc1.1jcK1.1 nono>Kaj 

farnaHC CTafba Ha AaH 31.12.2013. Ill 31.12.2014. roAlllHe 

Y 000 A1<1Hapa 

rT'>"" ~ a A8H 31 .12.2013. CrnH>e Ha AaH 31.12.2014. 

Heyn11alieH111 yn111caH111 Kan111ra11 0 0 
Cra11Ha 111MoB111Ha 23,089 19,660 
06pTHa 111MOBl!1Ha 42,270,509 46,491,416 

II , ·- - 42,293,598 46,511,076 
~JlaHCHa aKTlllBa 17,634 664,023 

Kan111Ta11 -1,748,399 -10,240,473 
AvroP04Ha pe3eps111catt.a 0 0 
AvroP04He o6aseae 743 677 
KpaTKopo4He 06ase3e 44,041 254 56 750,872 
YKVnHa nac111sa 42,293,598 46,511 ,076 
BaH611111aHcHa nac111sa 17,634 664,023 

)J,pywTBo je y TOKY 2014.r. 111Mano npo6neMa ca 1113M111p111BafbeM reKyli111x o6aBe3a. HeK111 OA 
noKa3aTefba n111KBlllAHOCT111 cy onwrn pal...!1110 n111KBlllAHOCT111 111 pal...!1110 rpeHyrHe n111KBlllAHOCTlll. 

BpeAHOCT onwrer pal...!111a n111KBlllAHOCT111 je 0,88 , wro 3Ha4111 Aa je ca 0,88 AlllHapa o6prne 
lllMOBlllHe noKplllBeH CBaKlll AlllHap KpaTKOp04HlllX o6aBe3a. Kao HajcTpO>Klll Teer 
JllllKBlllAHOCTlll KOp111wlieM je pal...!1110 rpeHyTHe JllllKBlllAHOCTlll, KOjlll np111Ka3yje KOJ1111Klll je 
creneH noKplllBeHOCTlll KpaTKOpOl.IHlllX o6aBe3a rOTOBlllHOM Ill roTOBlllHCKlllM eKBlllBaneHTlllMa. 
Ha Kpajy 2014.r. BpeAHOCT pal...!111ja rpeHyrHe n111KBll1AHocr111 je 0,06. 

0.88 
0.06 

H111cKa BpeAHOCT Apyror noKa3aTefba nocneAlllL!a je BlllCOKor 1113Hoca o6aBe3a npeMa 
MaTlll4HOM npeAy3eliy 3a 111cnopyYeHy eneKTplll4HY eHepr111jy 111 npeMa np111BpeAHlllM 
APYWTBlllMa 3a A111crp1116yl...!111jy 3a ycnyre np111cryna AlllCTp1116yrnBHOM c111creMy 111 
cnel...!111¢1111.1Hocr111 1113M111p111Bafba OBlllX o6aBe3a. nowrn cy y n111rnfby np111BpeAHlll cy6jeKT111 
yHyrap Enc rpyne, 1113M111p111Bafbe o6aBe3a no HaBeAeH111M ocHoBaMa Bpw111 ce 
KOHTlllHy111paHO y CKnaAy ca HannaTOM norpa>KlllBafba 3a eneKTplll4HY eHepr111jy. 
PacnonO>KlllBOM roTOBlllHOM, y KpaTKOM poKy, Hlllje Morylie 1113MlllPlllBafbe CBI/IX o6aBe3a no 
HaBeAeHlllM OCHOBaMa. 

CraBJbajyli111 y OAHOC y1.1ewlie norpa>K111Bafba y o6prnoj lllMOBlllHlll, Ha Kpajy 111 Ha no4eTKy 
2014.r. AOna3111 ce AO noAaTKa Aa je y4ewlie cMafbeHo ca 85,04% Ha noYeTKY roA111He, Ha 
80,39% Ha Kpajy nocnoBHe rOAlllHe . AnconyTHlll 1113Hoc norpa>K111Bafba ce noBeliao 3a 1,4 
M111n111japAe AlllHapa. 

Y crpyKTyp111 KparKopo1.1H111x o6aBe3a HajBeli111 Aeo ce OAHOc111 Ha o6aBe3e npeMa Jn Enc 111 
np111BpeAHlllM APYWTBlllMa 3a AlllCTp1116yl...!111jy. Y4ewlie o6aBe3a no OBOM OCHOBY ce yBeliano 
ca 73,89% ca no4eTKa roA111He Ha 90,67% Ha Kpajy 2014. roA111He. 
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06ase3e yHyrap Enc lpyne '-H1He Hajsefw1 Aeo KpaTKopoYH1t1x o6ase3a, AOK Hajseflll1 Aeo 
o6prHe 1t1MOB1t1He Y1t1He norpa>K1t1Bal-ba npeMa se111t1KOM 6pojy KynaL1a e11eKTp1t1YHe eHepr1t1je 
Ha rep1t1rop1t1j1t1 Peny6111t1Ke Cp61t1je, Koj1t1 csoje 06ase3e He 1t13M1t1pyjy peAOBHO. HeK1t1Ma OA 
l-blt1X, 36or 3aKOHCKlt1X orpaH1t1Yel-ba, H1t1je Moryfle 06ycras1t1rn 1t1cnopyKy e11eKTp1.1YHe 
eHeprnje. TaKof)e, 36or 11ower cp1t1HaHc1t1jcKor no11o>Kaja AY>KH1t1Ka 1t1 se111t1Kor 6poja 
6110K1t1paH1t1X paYyHa, H1t1je Moryfle ecp1t1KacHo Hannam csa norpa>K1t1Bal-ba. 

Ynopef)yjyfl1t1 np1t1XOAe OA npoAaje e11eKTp1t1YHe eHeprnje ca npoceYH1t1M norpa>K1t1Bal-b1t1Ma 
OA KynaL1a AOJ1a31t1 ce AO Koe¢1t1L11t1jeHra o6pra norpa>K1t1Bal-ba. Osaj Koe¢1t1L11t1jeHT je y 
2014.r. 1t13Hoc1t10 4,91 . OH npeAcrasfba 6p31t1Hy o6pra norpa>K1t1Bal-ba 1t1 nopef)el-beM 6poja 
AaHa y roA1t1H1t1 ca 1t1CT1t1M, A061t1ja ce npoceYHO speMe Han11are norpa>K1t1Bal-ba , Koje je y 
npeTXOAHOj roA1t1H1t1 1t13HOC1t1110 74 AaHa. 

Ha 1t1crn HaY1t1H, crasfbal-beM y OAHOC pacxoAa no ocHosy o6afbal-ba Ae11arHOCT1t1 1t1 
npoceYH1t1X 06ase3a npeMa A06asfbaY1t1Ma A061t1ja ce Koe¢1t1L11t1jeHT o6pra A06asJbaYa, 
KOjlt1 je y 2014.r. lt13HOC1t10 3,84. npoceYHO BpeMe lt13Mlt1plt1Bal-ba o6aBe3a npeMa 
A06asfbaY1t1Ma 1t13HOC1t1 95 AaHa. 

4.91 
3.84 

611111aHC HOBYaHor TOKa y 2014. roA111Hlt1 

Y 000 Al'IHapa 

2014. roA111He 2,638,914 

111111118111 1113 nOC1108Hll1X 8KTll18HOCTll1 201,559,459 

0A111118111 1113 nOC1108Hll1X aKTlll8HOCTlll 200,842,512 

HeTo n 111111110 1113 noc1100H111x aKTll18HOCTlll 716,947 

n 111111118111 1113 8KTll18HOCTlll il1H8eCTll1 alba 0 

1, 121 

-1, 121 

0 

0 

0 

201 ,559,459 

200,843,633 

715 826 

Crntt>e Ha K a· 2014. roA111He 3,354,740 

Cral-be roros1t1He Ha AaH 01.01 .2014.r. 1t13Hoc1t1110 je 2.638.914.000 A1t1Hapa. Hero np111111t1B 
roros111He y TOKY roA1t1He 1113Hoc1t10 je 715.826.000 A1t1Hapa, na je TaKO cral-be roros1t1He Ha 
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AaH 31.12.2014.r. 1113HOCl.'1nO 3.354.740.000 AlllHapa. npOL..1,eHryanHlll np111pacr roTOBlllHe y 
2014.r. 1113HOClll 27,13%. 

Hero OAJllllB no OCHOBY lllHBeCTlllpal-ba 1113HOClll 1.121 .000 AlllHapa , AOK no OCHOBY 
cp111HaHc111pa1-ba H111je 6111no Hiii np111n111sa Hiii OAfllllBa. 

Ynopef)yjyn111 Hero HOBYaHlll TOK 1113 nOCJlOBHlllX aKTlllBHOCTlll Ill nOCJlOBHlll A06111raK OCTBapeH 
y 2014.r. AOJ1a3111 ce AO lllHcpOpMaL.J,111je KOJllllKO ce AlllHapa roTOBlllHe reHep111we Ha CBaKlll 
AlllHap OCTBapeHor nOCJlOBHOr A06111TKa. BpeAHOCT OBOr noKa3aTeJba y 2014.r. 1113HOClll 
0,91, wro rosop111 Aa 3a npeAy3ene y AY>KeM poKy He nocroj111 onacHocT OA 
Hen111KBlllAHocr111 . Ha csaK111 AlllHap nocnosHor A06111rKa reHep111we ce 0,91 AlllHap roros111He. 

Crona nocnosHor A06111rKa np111Ka3yje KOJllllKlll npoL.J,eHar nocnosHor np111x0Aa ce 3aAp>Kasa 
Kao nocnosHa A06111r. Crona Hero A06111rKa np111Ka3yje npo4eHar Hero A06111r111 y OAHocy Ha 
nocnoBHlll np111XOA. Crona np111Hoca Ha lllMOBlllHY npeACTBJba npoL.J,eHar nocnosHe A06t11T111 y 
npoceYHoj nocnosHoj 111Mos111H111, AOK crona np111Hoca Ha Kan111ran npeAcrasJba npoL.J,eHar 
Hero A06111rKa y npoceYHOM 1113Hocy Kan111rana. 

CTOna nocnoeHor A06111TKa 0.43% 
CTOna HeTO A06111TKa -4.71% 
CTona np111Hoca Ha 111MoB111Ha 1.77% 
CTona no111Hoca Ha Kan111Tan 141.66% 

4. Ynaratba y LU·11bY 3awn.1Te >KltlBOTHe cpe.Qrt1He 

,D,pywTBO y 2014. roAlllHlll Hlllje 1113ABajano cpeACTBa y L..l,lllJbY 3aWTlllTe >KlllBOTHe cpeAlllHe. 

,D,pywrso je AY>KHO Aa y o6asJbal-by AenaTHOCTlll o6e36ef]yje norpe6He ycnose 3a 3awT111ry 
111 yHanpef]el-be >KlllBOTHe cpeAlllHe 111 Aa cnpeYasa y3p0Ke 111 OTKJlal-ba nocneAlllL.J,e Koje 
yrpo>Kaeajy >KlllBOTHY cpeAlllHy, y CKJlaAy ca 3aKOHOM Ill aKTlllBHOCTlllMa nnaH111paHlllM y 
0Ks111py nnaHosa pa3soja 111 roAlllWl-ber nporpaMa nocnosal-ba Koj111Ma cy yrspf]eHe Mepe 3a 
06e36ef]111sal-be 111 cnposof]el-be 3awr111re >KlllBOTHe cpeA111He 111 orKJlal-bal-be wrerH111x 
nocneAlllL.J,a OA 3araf]el-ba >KlllBOTHe cpeA111He. 
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5. nperneA 3Ha'fajHMX AOraf]aja no 3aepweTKY noc11oeHe rOAMHe 

5.1. HOBlll 3aKOH 0 eHepreTllll...\111 CTyn1110 Ha CHary 

HapOAHa cKynwn1Ha Peny6nviKe Cp6vije je Ha ,O,saHaecTOj ceAHVIU,Vl ,O,pyror peAOBHor 
3aceAal-ba y 2014. rOAV1HV1, AaHa 29.12.2014.r. AOHena 3aKOH o eHepreTVIL.J,Vl (,,Cny>K6eHvi 
rnacHVIK PC", 6poj 145/14). 

5.2. Aaibe OTBapatbe Tp>K111wTa eneKTplll~He eHeprnje y 2015. ro.Q111H...., 

,0,aHOM crynal-ba Ha CHary HOBOr 3aKOHa 0 eHepreTVIU,Vl , npaBO Ha rapaHTOBaHO 
cHa6AeBal-be, Kao jaBHY ycnyry, viMajy AOMaliviHcTBa vi Manvi Kynu,vi eneKTpVIYHe eHepr111je. 

Y cKnaAy ca YnaHoM 397. 3aKoHa o eHepreT111u,vi (,,Cny>K6eHvi rnacHVIK PC", 6poj 145/14), 
eHepreTCKVl cy6jeKT Kojvi Ha AaH crynal-ba Ha cHary TOr 3aKoHa V!Ma nviu,eHu,y 3a o6aBJbal-be 
AenaTHOCTVl jaBHOr CHa6AeBal-ba eneKTPVIYHOM eHeprvijOM HacraBJba Aa CHa6,D,eBa 
AOMaliviHcTBa vi Mane Kynu,e no perynvicaHviM u,eHaMa, Kao vi Aa 3aKJbyYyje yrosope o 
OTKyny eneKTpV1YHe eHeprvije vi vicnyl-baBa 06ase3e npeMa nosnawlieHVIM npoV13Bof]a4viMa 
vi npvispeMeHVIM nosnawlieHVIM npovi3Bof]aYviMa eneKTpV1YHe eHeprvij , ca npasviMa vi 

o6ase3aMa rapaHTOBaHor CHa6AeBaYa, cse AO viMeHOBal-ba rapaHTOBaHor CHa6AeBaYa. 

0,Q 01 .01 .2015.r. CBVI Kynu,vi V13 Kareropvije .. AOMaliVIHCTBa" V1 ,, Manvi Kynu,vi" V!Majy npaso Aa 
cno60AHO V13a6epy CBOr CHa6AeBaYa eneKTpVIYHOM eHeprvijOM. y CKnaAy ca YnaHOM 402. 
3aKOHa o eHepreT111u,vi, csvi Kynu,vi Kojvi cy Aa AaHa crynal-ba Ha cHary HaBeAeHor 3aKoHa 
viManvi craryc Manor Kynu,a, a y 2014. roAV1HV1 viManvi norpowl-by seliy OA 30.000 kWh, 
noYeB OA 01.07.2015.r. ry6e npaso Ha rapaHTOBaHo cHa6AeBal-be vi y o6ase3V1 cy Aa Ha 
OTBOpeHOM TP>KVIWTY V13a6epy CBOr CHa6AeBaYa eneKTpVIYHOM eHeprvijOM. 

5.3. Enc CHa6,qeBatbe o,qpel]eHo 3a pe3epBHor cHa6,qeBa~a y 2015. 
rO,QlllHlll 

npaBO Ha pe3epBHO CHa6AeBal-be y CMV1Cny 3aKOHa 0 eHepreTVIU,Vl (,,Cny>K6eHV1 macHVIK 
PC", 6poj 145/14) VlMa Kpajl-bVl Kynau, eneKTPVIYHe eHeprvije KOjVl HeMa npaBO Ha 
rapaHTOBaHo cHa6AeBal-be, y CKnaAy ca OAPeA6aMa 3aKoHa o eHepreT111u,vi , y cnyYajy: 
creYaja vinvi nviKBVIAau.vije cHa6AeBaYa Kojvi ra je AO TaAa cHa6AeBao; npecraHKa 111nvi 

OAY3V1Mal-ba n111u,eHu,e CHa6AeBaYy KOjlll ra je AO TaAa CHa6AeBao; Aa Hlllje Hawao HOBOr 
CHa6AeBaYa HaKOH npeCTaHKa yrosopa 0 np0Aaj111 ca npeTXOAHVIM, OCVIM aKO je npecraHaK 
yrosopa nocneAviu.a He1113spwasal-ba o6ase3a nnalial-ba Kynu,a ; Aa Hvije Hawao Hosor 
cHa6AeBaYa HaKoH npecraHKa yrosopa o cHa6AeBal-by ca nperxoAHVIM, a np111na,Qa 
Kareropvij111 Kynau,a Koj111Ma ce He MO>Ke 06ycraBV1T111 111cnopyKa eneKTPVIYHe eHeprvije y 
cnyYajy HeV13BpwaBal-ba o6ase3a. 
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Pe3epsHo cHa6AeBal-be ce ocrsapyje 6e3 3axresa Kpajl-ber Kym~a 111 no41111-be npecraHKOM 
yrosopa o cHa6AesaH>y ca paH111j111M cHa6AeBa4eM. 

Pe3epBHO CHa6AeBal-be MO>Ke HenpeK111AHO rpajarn HajAy>Ke 60 AaHa . 

M111H111crapcrso PYAapcrsa 111 eHeprer111Ke je AaHa 12.03.2015.r. y CKJlaAy ca 4JlaHOM 193. 
3aKoHa o eHeprernw111 (,.Cny>K6eH111 rnacH111K PC", 6poj 145/14), pacn111cano reHAep 3a 
11136op pe3epBHOr CHa6AeBa4a. ,D,aHa 27.03.2015.r. AO KaAa je 61110 POK 3a nOAHOWel-be 
noHyAa, o6as.fbeHo je ornapaH>e noHyAa. JeA111H111 noHyf)a4 Ha reHAepy 6111no je Enc 
CHa6AeBal-be 4111ja je noHyAa np111xsafleHa Kao 111cnpasHa. 04eKyje ce 111creK >Kan6eHor poKa 
111 norn111c111sal-be yrosopa o nosepasaH>y o6as.fbal-ba AenaTHocrn pe3epsHor cHa6AeBal-ba. 

5.4. ~3MeHa aKTa 0 OCHMBatby 

,IJ,aHa 22.01 .2015.r. AOHeTa je 0AnyKa 0 OCHll1Bal-by np111speAHOr APYWTBa 3a CHa6AeBal-be 
eneKTpll14HOM eHeprnjoM KpajH>111x Kynawa Enc CHa6AeBal-be A.o.o . 5eorpaA, 6poj 18-00-
1048/3-15. 

5.5. 3aKlbyl.leH noce6aH Ko11eKTll1BH1.1 yrosop 3a E11eKTponp111spe,qy 
Cp61.1je 

BnaAa Peny6n111Ke Cp6111je ca jeAHe crpaHe 111 C111HAll1KaT paAH111Ka EnC-a 3aKfby4111n111 cy 
noce6aH KoneKT111BH111 yrosop 3a EneKTponp111speAy Cp6111je (,.Cny>K6eH111 rnacH111K PC", 6poj 
15/15), Koj111 je cryn1110 Ha cHary AaHa 07.02.2015.r. 

6. n11aH 6y.Qyfler pa3BOja 

nnaH pa3soja ,D,pywrsa y HapeAHOM nep1110AY yrspf)eH je npena3Hll1M KoHwemoM Enc 
CHa6AeBal-ba 111 IOA111Wl-bll1M nporpaMOM nocnosaH>a 3a 2015. roA111Hy. 

c o63111pOM Aa je ,D,pywTBO y TOKY 2014.r. cpyHKWll10Hll1Cano npeMa KOHwemy KOjll1 
npeACTaB.fba npena3HY cpa3y, 6poj 3anocneH111x Ha AaH 31 .12.2014.r. AOCT111rao je 6poj OA 
74. npena3Hll1 KoHwem cpyHKWll10H111cal-ba ,D,pywrna noApa3yMesa Aa ce sen111K111 6poj 
nocnosa o6as.fba y 0Ks111py Marn4Hor npeAy3efla, Kao 111 y 0Ks111py np111speAH111x Apywrasa 
3a A111crp1116yw111jy eneKrp1114He eHeprnje. 06as.fbal-be nocnosa OA crpaHe HaBeAeH111x 
cy6jeKara, peryn111caHo je YrosopoM o npy>KaH>y ycnyra, Koj111 je 3aKfby4eH 1113Mef)y Enc 
CHa6AeBal-ba ca jeAHe crpaHe 111 Jn Enc 111 ner n,o, EA ca Apyre crpaHe. 

Befl111Ha cpyHKWll1ja npoAaje KOOpA111H111paHo je OA crpaHe Enc CHa6AeBal-ba. nocnos111 Koje 
o6as.fba Enc CHa6AeBal-be y AOMeHy npoAaje yKfhy4yjy cneAefle: 3aKfby4111Bal-be yrosopa 
o nornyHoM cHa6AeBal-by ca Kynw111Ma ; ycnyre nOAPWKe crparewK111M 111 KfhY4Hll1M Kynw111Ma ; 
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npL-!npeMa onoMeHa L-1 AaBal-be 3axrnsa 3a o6ycrasy L-!cnopyKe eneKTpL-14He eHeprnje; 
npeABL-lf]al-be norpowl-be Ha HeAeJbHOM, Mece4HOM L-1 roAL-IWl-beM HL-!Boy; npL-!npeMa 
eneKrpoeHeprercKor 6L-1naHca; KynoBL-!Ha eHeprnje OA Jn Enc; KynoBL-!Ha eHeprnje OA 
nosnawfleHL-IX npOL-!3Bof]a4a; cnposof]el-be cMepHL-IL\a 3a pa3soj rapL-!cpa Ha H111soy 
cerMeHara KynaL1a ; pa3Boj cneL1L-1cpL-14HL-IX rapL-!cpa 3a cneL1L-1cpL-14He KYnL1e; nOAPWKa 
npoAajL-1 3a cse KynL1e KOjL-1 L-!Majy yrosop o nornyHoM cHa6AeBal-by. Jn Enc je npey3eo 
nocnose: 6anaHCHe OAroBOpHocrn 3a KynL1e jasHor cHa6AeBa4a L-1 CHa6AeBa4a Ha 
orsopeHOM rp>KL-!Wry; KynoBL-!He L-1 npoAaje eneKTpL-14He eHeprnje Ha senL-!KO Ha AOMafleM 
rp>KL-!wry; yso3a L-1 L-13B03a eneKTPL-14He eHeprnje; pa3Boja cMepHL-!L\a 3a MapKeTL'!Hr L-1 
pa3BOja CBeo6yxBaTHor KOHL\enra OAHOCa ca jaBHOWfly Ha HL-!BOY Enc lpyne. 

Y o6asJbal-by nocnosa OAHoca ca KYnL\L'!Ma, KOjL-1 L-!Majy npaso Ha jaBHO cHa6AeBal-be, 
HajseflL-1 AeO ce o6aBJba y OKBL-IPY npL-!BpeAHL-IX APYWTaBa 3a AL'ICTpL-16yL1L-1jy eneKTplll4He 
eHeprnje. ,IJ,pywrso pa3BL-!ja L-1 spwL-1 KOHrpony peanL-13aL1L-1je MeTOAOnornja 3a ynpasJbal-be 
OAHOCa ca KYnL\L'IMa. 

nocnOBL-1 L-13 AOMeHa L-!HcpOpMaL\L'!OHO-KOMYHL-IKaL\L'IOHL-IX rexHonornja, npaBHL-1 nocnoBL-1, 
nocnOBL-1 Ha6aBKe, eKOHOMCKO-cpL-!HaHCL-ljCKL-1 nocnOBL-1 L-1 nocnOBL-1 OAHOCa ca jaBHOwfly cy 
noAeJbeHL-1 L-13Mef]y ,IJ,pywrsa L-1 Jn Enc, AOK ce nocnoBL-1 L-13 AOMeHa IbYACKL-IX pecypca y 
nornyHocrn o6asJbajy y oKBL-IPY Jn Enc. 

Y 2015.r. je 04eKL-!BaHo Aa ce, ycneA KopnopaTL-1BL-13aL1L-1je, opraHL-!30Bal-ba paAa ,IJ,pywrsa L-1 
npoMeHa y Ha4L-IHY L-1 opraHL-13aL\L'ljL-1 paAa npL-!BpeAHL-IX APYWTaBa 3a AL-!CTpL-16YL1L-1jy , yKa>Ke 
norpe6a 3a npepacnopef]L-!Bal-beM 3anocneHL-1X TaKO wro fle 3anocneHL-1 KOjL-1 ce 6ase 
rproBL-!HOM eneKTpL-14HOM eHeprnjoM 6L-1rn 3anocneHL-1 y npL-!BpeAHOM APYWTBY Enc 
CHa6AeBal-be, AOK fle ce 3anocneHL-1 KOjL-1 ce 6ase AL-1CTpL-16YL1L-1joM eneKTpL-!4He eHeprnje 
6aBL-lrn nocnoBL-!Ma Oneparopa AL-1CTpL-16yrnsHor CL-!CTeMa. 

Crynal-beM Ha cHary Hosor 3aKoHa o eHeprernL\L-1 (,,Cny>K6eHL-! rnacHL-!K PC", 6poj 145/14), 
crsopeHL-1 cy npeAycnoBL-1 3a Aafbe npoMeHe y OKBL-IPY ,IJ,pywrsa. 

,IJ,enarHocr jaBHor cHa6AeBal-ba je crynal-beM Ha cHary Hosor 3aKoHa npecrana Aa nocrojL-1, 
AOK je yBeAeHa AenaTHOCT rapaHTOBaHor CHa6AeBal-ba. y CKnaAY ca 4naHOM 397. 3aKOHa 
o eHeprernL\L-1, eHeprercKL-1 cy6jeKT KOjL-1 Ha AaH crynal-ba Ha CHary osor 3aKoHa 1r1Ma 
nL-1L1eHL1Y 3a o6asJbal-be AenaTHocrn jasHor cHa6AeBal-ba eneKTpL-14HOM eHeprL-ljoM 
HacraBJba Aa cHa6AeBa AOManL-!HCTBa L-1 Mane KYnL1e no perynL-1caHL-1M L\eHaMa, Kao 1r1 Aa 
3aKJby4yje yrosope o OTKYnY eneKTpL-14He eHeprnje L-1 L-1cnyl-basa 06ase3e npeMa 
nosnawfleHL-IM npoL-13Bof]a4L-!Ma L-1 npL-1speMeHL-1M nosnawfleHL-!M npoL-13Bof]a41r1Ma 
eneKTpL-14He eHeprnje, ca npaBL-!Ma L-1 o6ase3aMa rapaHTOBaHor cHa6AeBa4a, AO 
L-!MeHoBal-ba rapaHrosaHor cHa6AeBa4a y cKnaAy ca 4naHOM 190. HaBeAeHor 3aKoHa. 
lapaHTOBaHor cHa6AeBa4a OApef]yje HaAne>KHO ML-IHL-!Crapcrso BnaAe Peny6nL-1Ke Cp6L-1je, 
a Ha ocHosy cnpoBeAeHor nocrynKa jasHor reHAepa L-1 6L-1pa ce Ha nepL-!OA OA HajAy>Ke ner 
rOAL-!Ha. C o63L-!pOM Aa He nocrojL-1 cpopManH1r1 poK AO Kojer ce Mapa OAa6parn 
rapaHTOBaHL-1 CHa6AeBa4, ,IJ,pyWTBO HacraBJba Aa o6aBJba CBojy AenaTHOCT jaBHOr 
CHa6AeBal-ba 6e3 npoMeHa L-1 Ha3HaKa AO KaAa fle L-ICTY o6aBJbaTL-!. y CKnaAy ca CBL-!Me 
HaBeAeHL-!M, npoMeHe y nocnoBal-by no OBOM nL-!Tal-by He nocroje cse AO rpeHyrKa 
eseHryanHor L-136opa ,IJ,pywrsa 3a rapaHTOBaHor cHa6AeBa4a L-lnL-1 npecraHKa o6aBJbal-ba 
ose AenarHocrn. 
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npoMeHa Koja lie yrn1..1arn Ha nocnosafbe ,O,pywTBa OAHOCll1 ce Ha AaJbe oTsapal-he 
Tp>K111wrn eneKTpw-1He eHepr111je. OA 01.01 .2015.r. cs111 Kyn1..1111 1113 Karnrop111je ,,AOMali111HcTsa" 
111 ,,Man111 Kyn1..1111 " 111Majy npaso Aa cno60AHO 1113a6epy csor cHa6AeBa4a eneKTPll1YHOM 
eHepr111joM. y CKnaAY ca 4flaHOM 402. 3aKOHa 0 eHeprern1..1111 , CBll1 Kyn1..1111 KOjll1 cy Aa AaHa 
cTynafba Ha cHary HaBeAeHor 3aKoHa 111Man111 crnryc Manor KYn1..1a , a y 2014. roA111Hll1 111Man111 
noTpowfhy seliy DA 30.000 kWh, no4eB DA 01 .07.2015.r. ry6e npaso Ha rapaHTOBaHo 
CHa6AeBafbe 111 OHll1 lie y TpeHyTKY npeCTaHKa rapaHTOBaHor CHa6AeBafba MOpan..., Aa 
3aKJby4e yrosop o KOMep1..1111janHoM cHa6AeBafby ca HeK111M DA cHa6AeBa4a y Peny6n1111..1111 
Cp6111j111 . 

HaBeAeHe npoMeHe, ycnosJbeHe HOBll1M 3aKOHOM o eHeprern1..1111, ycnosJbasajy npoMeHy 
opraH111Ja1..1111je ,O,pywTBa. ,0,111peK1..1111ja 3a jasHo cHa6AeBafhe 6111 y 6yAyliHocT111 Tpe6ana Aa 
ce 6as111 nocnos111Ma ManonpoAaje eneKTp1114He eHepr111je. Y 0Ks111py 111crn, noTpe6Ho je 
tj:>opM111paT111 MapKernHWKO OAeJbefbe Koje lie ce 6as111T111 npoAajoM 111 3aAp>KasafbeM Man111x 
Kyna1..1a , Kao 111 npow111pet-be cny>K6e Koja lie 111Marn ynory nOAPWKe Manonp0Aaj111. TaKof]e, 
ycneA sen111Kor 6poja KYna1..1a Ha OTBopeHOM Tp>K111wTy, npow111pel-be opraH1113a1..11110H111x 
jeA111H1111..1a Koje ce 6ase o6pa4yHoM 111 HannaTOM, Kao 111 ynpasJbafbeM no3111sH111M 1..1eHTp111Ma 
111 KOHTaKT 1..1eHTp111Ma Kyna1..1a 6111lie HeM111HOBHO. Oc111M y o6nacrn ManonpoAaje, noTpe6Ho 
je npow111p111rn opraH111Ja1..11110He jeA111H1111..1e Koje 111Majy tj:>yHKL1111jy nocnosHe nOAPWKe. Y 
AOMeHy eKOHOMCKO-tj:>111HaHc111jcK111x nocnosa noTpe6Ho je noseliafbe 3anocneH111x paA111 
naKwer npaliefba nornyHor oTsapal-ba Tp>K111wTa 111 ynpasJbafba n0Tpa>K111Bafb111Ma 3a 
eneKTp1114HY eHepr111jy. KaKo 6111 ce Hannam noA111rna AO nnaH111paHor H111soa OA 93% 
tj:>aKTyp111caHe pean1113a1..1111je, noTpe6aH je AaJb111 pa3soj opraH111Ja1..11110H111x jeA111H1111..1a 3a 
npasHe nocnose, Koje lie 111Marn ynory nOAPWKe Hannarn. 

EneKTpoeHepreTCKll1M nopTtj:>eJbOM 3a 2015.r. nnaH111paHo je Aa ,O,pywTBo cHa6AeBa 90% 
Tp>K111wTa Kao L.1111JbHe sen1114111He. 

Oc111M npoMeHa Koje cy HeM111HOBHe y TOKY 2015.r. y 6YAYliHOCTll1 je nnaH111paHo ja4afhe 
npoAajH111x KaHana nocpeACTBOM Tpeli111x n1111..1a , Kao 111 nyrnM 111HTepHeTa. Y cspxy pa3soja 
npoAajHe Mpe>Ke w111poM 3eMJbe, Morylie je ycnocrns111T111 cnopa3yMe 111 yrosope ca Tpeli111M 
n1111..1111Ma , Koja lie y 111Me 111 3a pa4yH Enc CHa6AeBafha Aa o6asJbajy npoAajy eneKTpll14He 
eHepr111je. y OKBll1PY VlKT ¢YHL.1Kll1je noTpe6HO je pa3Bll1Tll1 111Htj:>paCTPYKTYPY KOja lie Aa 
n0Ap>K111 npoAajy nyrnM 111HTepHeTa. 

npoMeHOM npaBHe tj:>OpMe EnC rpyne, CTBOp111lie Ce yCflOBll1 3a W111pet-be rpyne, 111 
o6asJbafbe nocnosa Ha Mef]yHapOAHOM Tp>K111wTy. Enc CHa6AeBafbe Kao 4naH1111..1a rpyne, 
111Malie MoryliHOCT Aa o6asJba nocnose cHa6AeBafba eneKTp1114HOM eHepr111joM Ha seli 
n1116epan11130BaHll1M TP>Kll1WTll1Ma y per1t10Hy. 

Ca OTBapat-beM TP>Kll1WTa, Enc rpyn111 111 Enc CHa6AeBafby Kao fbeHOM 4flaHy, yKa3alie ce 
MoryliHOCT 3a Kpe111pal-beM naKeTa noHyAe, np111narof]eH111x noce6H111M noTpe6aMa Kyna1..1a . 
Kop111wliefbeM nocrnjelie npoAajHe 1t1Htj:>pacTpyKType, 3Ha4ajHo ce cH111>Kasajy TpowKos111 
npoAaje Hos111x npo1113BOAa 111 ycnyra M111Mo eneKTpll14He eHepr111je, Koje Enc rpyna 111Ma 
MoryliHocrn Aa pa3s111je. 
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7. AKTl..1BHOCTl..1 1..1cTpa>1<1..1eatba 1..1 pa3eoja 

063"1pOM Aa je ,Qpywrso q>0pM"1paHO y 2013. rOA"1H"1 Kao "1 Aa je TOKOM 2014. rD,ll,"1He 
cpyHKL\"10H"1cano no npena3HOM KOHL1enry , H"1je 61,i1no "13ABajafha 3a norpe6e 
1,i1crpa>K"1Bafba "1 pa3soja . <J:>oKyc y paAy je 61,i10 Ha ycnocrasJbafby cpyHKL\"10H"1Cafba 
,Qpywrsa. 

8. l'1Hc1>opMa~1..1je 0 OTKyny conCTBeHl..1X aK~1..1ja OAHOCHO YAella 

,Qpywrso TOKOM 2014. rDA"1H"1 H"1je "1Mano OTKyn concrseH"1X aKL\"1ja, OAHOCHO YAena. 

9. OrpaH~l..1 APYWTBa 

Y TOKY 2014. ro,Q"1He ,Qpywrso H"1je cpopM"1pano opraH"130BaHe orpaHKe. 

3a o6asJbafbe AenarHocrn ,Qpywrsa Mory ce opraH"130sarn orpaHL\"1, Kao "13ABOjeH"1 
opraH"13al\"10H"1 Aenos1,i1 ,Qpywrsa, y CKnaAy ca aKTOM o ocHosaMa opraH"130Bafha 
,Qpywrsa. np1,i1 06pa3osafhy orpaHaKa nona3"1 ce OA Ha4ena ycnosa "1 MorynHocrn 
npoAaje eneKTp"14He eHeprnje Ha OApef)eHOM nOAPY4jy; pal\"10HanHor Kop1,i1wflefba 
cpeAcrasa 3a o6asJbafhe AenarHocrn ; rexH"14Ko-rexHonowKe L1enos1,i1rocr111 111 
cpyHKL\1110HanHe nose3aHocrn nocnosa y o6asJbafby AenarHocrn ; ecp"1KacHocrn "1 
eKOHOM"14HOCTll1 o6asJbafba nocnosa. 

OrpaHaK ,Qpywrsa 06pa3yje ce OAnyKoM l!13spwHor OA6opa Jn Enc, y cpyHKL\"1j111 
CKynwrnHe ,Qpywrsa, a Hapo4111ro caAp>K111: nocnosHo "1Me 111 Marn4H"1 6poj ,Qpywrsa; 
a,Qpecy orpaHKa; npere>KHY AenarHocr orpaHKa; n"14HO "1Me 3acrynH111Ka orpaHKa "1 o6"1M 
osnawflefha 3acrynH111Ka, aKo je 3acrynH"1K orpaHKa pa3nll14111T OA 3acrynH"1Ka ,Qpywrsa. 

10. YnoTpe6a ct>1..1HaHc1..1jcK1..1x 1..1cTpyMeHaTa 

,Qpywrso y CBOM nocnosafby He KOp"1CT"1 cp"1HaHC"1jCKe "1HCTpyMeHre. 
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11. M311o>KeHocT p"13"1l-'"1Ma "1 cTpaTerMja ynpaelbaH>a p"13"1l-'"1Ma 

,[J,pywrso je y CBOM peAOBHOM nocnoBal-by y pa3nll14111TOM 06111My 1113nO>KeHO OApef]eHll1M 
cp111HaHCll1jCKll1M 111 nonll1Tll14Kll1M p11131111...1111Ma. y HaCTaBKY cy 1113nO>KeHll1 Haj3Ha4ajH111j111 p1113111l...!111 
ca Koj111Ma ce ,lJ,pywrso cyo4asa. 

11.1. Kpe.QHTHH p1>13HK 

KpeA111THll1 p1113111K npeACTaBJba Hajseli111 pll13111K ca Koj111M ce cyo4asa ,lJ,pywrso y CBOM 
nocnosal-by. Ha Tp>K111WTY Peny6n111Ke Cp6111je, eneKTPll14Ha eHepr111ja ce npoAaje no 
peryn111caH111M L!eHaMa Ha jaBHOM 111 pe3epBHOM CHa6AeBal-by, AOK ce Ha KOMep1...11t1ja11HOM 
CHa6AeBal-by L!eHa cpopM111pa no Tp>K111WH111M npll1HL..1111nll1Ma. KpeA111THll1 pll13111K npeACTaBJba 
HeMoryliHOCT HannaTe n0Tpa>K111Bal-ba 3a 111cnopy4eHy eneKTp1114HY eHepr111jy. npo6neM111 y 
Hannam n0Tpa>K111Bal-ba nocneA111L!a cy HeKon111Ko cpaKTopa. To je, Hajnpe, 3aKOHCKa 
perynarnsa OAHOCHO 41111-beHll1L!a Aa ,[J,pywrso HeMa 3aKOHCKO npaso Aa o6ycTaBll1 
111cnopyKy eneKTpll14He eHepr111je npeAy3eli111Ma y pecTpyKTyp111pal-by 111 cre4ajy, Kao Hll1 
AP>KaBHll1M 111HCTll1TYL..!111jaMa, 6e3 o63111pa WTO noMeHyrn KYnl...!111 He 1113M111pyjy CBOje o6aBe3e. 
nopeA TOra, ,lJ,pyWTBO 111Ma CTaTYC pe3epBHOr CHa6AeBa4a , KOjll1 MOpa o6e36eA111Tll1 
eneKTpll14HY eHepr111jy KYnl...!111Ma KOjll1 H111CY 6111n111 y MoryliHOCTll1 111n111 Hll1CY >Kenen111 Aa 
3aKJby4e yrosop 0 nornyHOM CHa6AeBal-by ca HeKll1M OA CHa6AeBa4a. Kynl...!111 KOj ll1 cy 
yrnaBHOM Ha pe3epBHOM CHa6AeBal-by npeACTaBJbajy npeAy3elia KOjll1Ma Hll1KO APYrll1 He 
>Ken111 Aa 111cnopy4yje eneKTpll14HY eHepr111jy jep oHa H111cy y CTal-bY Aa 111cTy 111 nnaTe. V1aKo je 
npso6111THO 6111no nnaH111paHO Aa pe3epBHO CHa6AeBal-be Tpaje HajAy>Ke 60 AaHa 111 Aa 
HaKOH TOra ycnef]yje o6ycrnsa 111cnopyKe eneKTp1114He eHepr111je, BnaAa Peny6n111Ke Cp6111je 
je y s111we Hasparn npon0Hr111pana HaBeAeHe o6ycrnse Kynl...!111Ma Koj111 He 1113M111pyjy csoje 
o6ase3e. KpeA111THll1 p1113111K AaJbe A111peKTHO yrn4e Ha p1113111K n111KBll1AHOCT111. 
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KyMy11antBHO H3Bpwetbe Han11arn e11eKTpwrne eHeprnje OA 01.07.2013. AO 
10.02.2015. roAHHe 

0.Q 01.07.2013.r. Ka.Qa je nolleno ca paAOM np111speAHO APYWTBO Ja cHa6AeBal-be 
eneKTp111llHOM eHeprnjoM Kpajl-b111x Kynawa ,,Enc CHa6.QeBat-be" ,O,.o.o. 5eorpa,Q, JaKJbyllHO 
ca o6pallyHoM 3a AeweM6ap 2014.r. oso np111speAHO APYWTBO je cpaKTyp111cano Kynw111Ma Ja 
eneKTp111llHY eHeprnjy yKynHo 315.588.676 .493 A111Hapa. 3aKJbyllHO ca 10.02.2015.r. 
cpaKryp111caH 1113HOC y rope HaBe,QeHOM nep1110AY HannalieH je y 1113HOCy OA 288. 709.116.398 
A111Hapa. 

KyMynarnsHo 1113spwel-be Hannam Ha ,QaH 10.02.2015.r. 1113Hoc111 91,48%. nocMarpaHo no 
,QenarHocrnMa, ocrsapet-be KyMynarnsHe Hannare je cne,Qelie: jasHo cHa6AeBal-be 
94, 19%, KOMepw111janHo cHa6,Qesal-be 86 ,56% 111 pe3epsHo cHa6,QeBal-be 59,74%. 

V13HOC AOcnenor HeHannalieHor norpa)l(111Bal-ba 3a eneKTpll1llHY eHeprnjy Ha .QaH 
10.02 .2015.r. je 26.879.560.094 A111Hapa. Y crpyKTyp111 osor 1113Hoca, AYr Ha jaBHOM 
CHa6,QeBal-by 1113HOCll1 13.864.335.937 A111Hapa, Ha KOMepw111janHOM CH86AeBal-by 
9.032 .906.810 A111Hapa 111 Ha pe3epBHOM CHa6,QeBal-by 3.982.317.347 All1Hapa. 
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YKmHO 

·~ HAnnATE AOCnEnor 
noTPAlt<HBAlbA 

.a.ocneno HettanmfleHo 

KyMynar111sH111 nperneA ocTBapeHe Hannam eneKTpll1llHe eHeprnje 
OA 01.07.2013. AO 10.02.2015. rD,Qll1He 

JaeHo cHa6,aeeatt.e KoMeP1.1 ... JanHo cHa6Aeea1toe PeJepeHO CHa6A8881b8 YKYnHO 

~KTypHcaHO Hannaf'leHo <PaKryp~caHO Hannah&Ho ¢eKryp11caHO Hannal'leHo ¢laKTYPKC8HO ttannafleHo 
01 .07.2013- 01 .07.2013 - 01 .01 .2014 - 01 .01 .2014 - 01 .01 .2014 - 01.01.2014 - 01 .07.2013 - 01.07.2013 -
31.12.2014.r. 10.02.2015.r. 31.12.2014.r. 10.02.2015.r. 31.12.2014.r. 10.02.2015.r. 31.12,2014.r. 10.02.2015.r. 

1 2 3 4 5 6 7 (1+3+5\ 8 12+4+61 

98,827,625,032.00 66 ,560, 132,516.84 0.00 0.00 0.00 0.00 98,827,625,032.00 66,560,132,516.84 

14,385,352,203.06 16,606,679,064.63 4,404 ,924 ,407 .12 0.00 1,774,769,020.02 0.00 20 ,565,045,630.20 16,606,679,064.63 

12,714,752,404.78 13, 111 ,758,494.43 4,504,424 ,201.14 1,398,425,297 .19 1,469,415,669.02 540,990,599.65 18,688,592,274.94 15,051 ,174,391.27 

12,057,099,412.28 13,320,143,979.49 5,454,751,786.55 4,322,580,379.13 1,038,723, 150.39 1,1 14 ,397,287.14 18,550,574,349.22 18,757,121,645.76 

11 ,280,794,961 .33 11, 178,152,702.51 5,227,000.728.26 4,278,846,397 .35 840,274,547.12 685,856,036.08 17,348,070,236.7 1 16, 142,855. 135.94 

10,673,591,976.09 11 ,379,707,297.76 5,144 ,355,777.33 4 ,812,677 ,215.69 747,558,868.59 663,687,671.30 16,565,506,622.01 16,856,072, 184.75 

9 ,892.748,696.53 11 ,522,690,656.72 5,285,639,724 .05 4,564 ,740,523.26 548,991 , 192.53 524 ,983,373.16 15,727,379,613.11 16,612,414 ,553.14 

10,214,756,746.74 10.785,342.153.09 5,815,496,755.63 4 ,929,242,880.14 550,346,466.85 489,017,247.93 16,580,599,969.22 16,203,602,281 .16 

10,057,010,738.50 11 ,042,529,579.22 5 ,592,34 7 ,624 .06 4 ,683,528,665.79 755,776,386.61 351,027,910.80 16,405.134,749.17 16,077,086,155.81 

10,201 ,847,491 .69 9 ,998,436,255.86 5,601 ,648 ,651 .20 4,975,347.282.45 489,358,385.10 267,230,722.28 16,292,854 ,527 .99 15,241 ,014,260.59 

11,434,053,686.20 10,715,31 1,838.82 6,425,476 ,546.49 5,267,208,843.68 361,890,445.12 269,093, 174.94 18,221 .420,677.81 16,251,613,857.44 

12.150,852,860.67 10,740,752, 144.49 6,396,510,470.43 4,670,451 ,278.14 466,032,096.78 133,315,079.82 19,013,395,427.88 15,544,518,502.45 

14,611 ,594,966.97 13,078,077,447.41 7 ,343 ,020 ,014.67 6,876,036,450.03 847,862 ,401 .22 626,006,4 70.01 22,802,477,382.86 20,580,120,367.45 

12,614,620,431 .89 5,784,429,563.06 160,975,948.53 0.00 18,560,025,943.48 

1,983,4 10,676.99 1,599,175,100.63 82,099.760.29 0.00 3,664 ,685,537.91 

238,502,081, 176.84 224 ,637,745,240.15 67, 195,596,686.93 58,162,689,876.54 9,890,998,629.35 5,908,681 ,281 .93 315,588,676,493.12 288,709,116,398.62 

94.19% 86.56% 59.74% 91 .48% 

13,864 ,335,936.69 9,032,906,810.39 3 ,982,317 ,347.42 26,879,560,094.50 
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npo1.1eHaT KyMy11an1BHOr 1113BpWelba Han11aTe e11eKTplll'lHe eHeprnje 
o,Q 01.07 .2013. ,Qo 10.02.2015. ro,Q111He 

0,QHOC Han11afleHor 111 HeHan11afleHor 1113Hoca n0Tpa>t<111Balba Ja e11eKTplll'lHY 
eHeprnjy Ha ,QaH 10.02.2015. ro,Q111He 

(KyMy11aT111B 01.07.2013 -10.02.2015. ro,Ql/IHe) 

• HannafleHo • HeHannafleHo 
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KyMy11an1BHO H3Bpwetbe Han11aTe e11eKTpH"IHe eHeprnje Ha jaBHOM CHa6AeBatby OA 

01.07.2013. AO 10.02.2015. roAHHe no nOAPYlljHMa npHepeAHHX APYWTaea 3a 

AHCTpH6y~Hjy 

Y c1<J1a.1w ca ycsojeH111M npena3Hll1M KoH1..1enTOM Enc CHa6AeBal-ba, nocnose Koj111 ce 
O,llHoce Ha cHa6AeBal-be eneKTp1114HOM eHeprnjoM Kpajl-b111x Kyna1..1a Koj111 111Majy npaso Ha 
jaBHO CHa6AeBal-be (nOAPWKa np111 np0Aaj111, Hannara, eKOHOMCKO-cpll1HaHCll1jCKll1 nOCJlOB111 , 
npaBHll1 111 onwrn nOCf10Bll1 111 nOCf10Bll1 1113 06nacT111 ll1HcpOpMa1..11110HO-TeneKOMYHll1Ka1..11110Hll1X 
rexHonornja) o6as.fbajy np111speAHa APYWTBa 3a All1CTp1116y1..1111jy . Oso je cpopManHo -
npasHo peryn111caHo YrosopoM o npy>t<al-by ycnyra 1113Mef]y Enc CHa6AeBal-ba ca jeAHe 
crpaHe 111 np111speAH111x APYWTaBa 3a A111crp1116y1..1111jy ca Apyre. Crnra ce KyMynar111sHo 
1113BpWel-be Hannare 3a jaBHO CHa6AeBal-be OCll1M 36111pHor, BOA111 111 no nOAPY4jll1Ma 
np111speAHll1X APYWTaBa. 

nocMarpaHO no np111speAHll1M APYWTBll1Ma 3a All1CTp1116y1..1111jy, HajBll1Wll1 npo1..1eHaT Hannare 
Ha AaH 10.02.2015.r. OCTBapeH je Ha nOAPY4jy n,O, ,, EneKTpOBOjBOA111Ha" HOBll1 Ca,q 111 
1113HOCll1 96,74%, cneAe n,o, ,,Jyro111CTOK11 H111w , n,o, ,, E,0,6" 6eorpaA 111 n,o, ,,EneKTpocp6111ja" 
Kpa.fbeso ca ocrsapeH111M npo1..1eHTOM Hannare O,ll 93,57%, 93,45% 111 93, 15%, 
pecneKT111BHO, AOK je HajHll1>Kll1 npo1..1eHaT Hannare OA 91 ,51 % OCTBapeH Ha nOAPY4jy n,O, 
.. WeHrap" Kparyjesa1..1. 

KyMynar111sH111 nperneA ocrnapeHe Hannare eneKTpll14He eHeprnje OA Kyna1..1a ca npasoM Ha 
jaBHO CHa6AeBal-be no nOAPY4jll1Ma np111speAHll1X APYWTaBa 3a All1CTp1116y1..1111jy 

Ha AaH 10.02.2015. rOA111He 

0CTBaplHI HIMaT11 

OcraapeKa $11CTYPMC3Ha y nlPMOAY01 .0t.2013 - 10.02.2015.ronMHI rlpo(.teH'ilT 

Pe A. pearwat,ti-$1 Hamal'leHil Hamat'leKa· Harmf'leHil Harn ne M3HOC 

6p. Enc C~EBMW A,O.O. &EOrP.t.Q V1 l12013 · Xll 1 2014 . roA~ ~380,Q, KOM1eH3iH.p.1je eneH . A~KTl41M OcrsapeHa Hamara f1)8 H1n a 4>BKT'fpMC8H4 ocrsapette noTPA>KMBAHtA 

nOAPY'tJt Jn Enc KOWJBH38~Ma PTB rpermara pear108~ $111T.pean 

1 2 3 4 5 6 714+5+61 8 917-81 1019/31 1113-91 

1. l1A · EnelCTpoeo)ioAl'Ha" Hoe11 CaA 67,308,776,777.54 66,218,044 ,230.88 424 ,016,340.31 66,642,060,571 .19 1,527 ,661,738.87 65, 114,398,632.32 96.74% 2, 194,377 ,945.22 

2. l1A "EA6" 6eorpaA 62,593,799,914.60 59,280,334,885.64 954,091 ,776.36 60,234,426,662.00 1,738, 198, 123.22 58.496,228.538.78 93.45% 4,097,57 1.375.82 

3. llA "EneKTpocp6~ja· KpaTbeeo 56, 192,935,977 .86 51 ,999, 11 7,705.86 605,591 ,970.50 52,604,709,676.36 260,592,219.52 52,344 .117.456.84 93.15% 3,848,818,521.02 

4. llA "JyroHCTOK"H~ 35,202,375,477.63 32,900,905,665.59 238,722, 101.34 33,139,627,986.93 199,646,996.70 32,939.980,990.23 93.57% 2,262,394 ,487 .60 

5 Inn "LieHTao" K""'"""'ea 17,204, 193,029.01 15,936,993, 147.91 40,646.487.02 15,977,639,634 93 234,620,212.95 15,743,019,421.98 91.51% 1,461 ,173,607.03 

Y1tvnHo 238 502 081178.84 226 335 395 655.68 2 263 068 675.53 0.00 228 598464 531.41 3 960 719 291 .26 224 637 745 240.15 94.19• 131164 335 93U9 

roA111wH> i.it i.it3eeurraj o nocnoeaH>y Enc CHa6AeeaH:>e A.o.o. 5eorpa.Q 59 



j,.faepwetbe npo1.1eHaTa HannaTe Ha jaBHOM cHa6Aeeatby no nOAPYYj1t1Ma 
np111epeAH1t1x APYWTaea Ja A1t1CTp1116y1.1111jy 

Ha AaH 10.02.2015. roA1t1He 

EneKTpoeojeoA~Ha A.o.o. EA6 A.o.o. 6eorpaA EneKTpocp6~ja A.O.o. Jyro~cTOK A.o.o. H ~w l...leHrnp A.o.o. Kparyjeea4 
Hoe~ CaA Kpalbeeo 

Y oKsvipy jasHor CHa6,QeBaH:.a, y4ewlie HeHannalieHVIX norpa>KviBaH:.a no no.Qpy4j VI Ma 
npvispe.QHVIX ,Qpywrasa 3a .QVICTpV16YL1V1jy y yKynHoM Vl3Hocy HeHannalieHvix norpa>KviBaH:.a 
OA 13.864.335.937 .QVIHapa je cne,Qelie : no,Qpy4je n,LJ, ,,E,lJ,5" 5eorpa.Q ca Vl3HOCOM OA 
4.097.571 .376 .QVIHapa o6yxsara 30% HeHannalieHvix norpa>KVIBaH:.a jasHor cHa6,QesaH:.a, 
no,Qpy4je n,LJ, ,,EneKTpocp6vija" Kpafbeso 3.848.818.521 A1t1Hapa OAHOCHO 28%, no.Qpy4je 
n,LJ, ,,JyroVICTOK" Hviw 2.262.394.488 ,QVIHapa O,QHOCHO 16%, no,Qpy4je n,LJ, 
,, EneKTpOBOjBO,QVIHa" HOBVI Ca,Q 2.194.377.945 ,QVIHapa O,QHOCHO 16% VI no,Qpy4je n,LJ, 
,,L\eHrap" KparyjeBaL! 1.461 .173.607 .QVIHapa O.QHOCHo 10% HeHannalieHvix norpa>KVIBaH:.a 
jasHor cHa6,QesaH:.a. 

16% 

YYewfle HeHan11afleH1t1X n0Tpa>1<111Batba no nOAPYYj1t1Ma np111epeAHll1X 
APYWTaea Ja A1t1CTp1116y1.1111jy y yKynHo HeHan11afleH1t1M n0Tpa>1<111eatb1t1Ma 

jaBHOr CHa6AeBatba 

10% 
1,5 MllPA· 

AHH. 

Ha AaH 10.02.2015. rOA111He 

16% 
2,2 MllpA.AHH. 

2,3 MllPA·AHH. 

roA~wl-b111111 J seWTaj o noc11osal-by Enc CHa6Aeeal-be A.o.o. 5eorpa.Q 

30% 
4,1 MllPA·AHH. 

• EneKTpoeojeoA~ Ha A.O.o. Hoe~ CaA (16%) 

• EA6 A.O.o. 6eorp8A (30%) 

• EneKTpocp6~ja A.o.o. Kpalbeeo (28%) 

• Jyro~CTOK A.o.o. H~w (16%) 

• l...leHrnp A.o.o. Kparyjeea4 (10%) 

YKYnHO HeHannafleHO Ha j . CHa6Aeeafby: 13.864.335.937 A~H . 
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npemeA nOTp3>KlllB3tb3 Ill CTeneHa Han11aTe OA cp1113111"1KlllX Ill npaBHlllX 11111~3 Ha A3H 

10.02.2015. roA111He 

Csa cpll13111YKa n111L1a 111Majy npaso Ha jasHo cHa6AeBal-be 111 norpa>K111Bal-ba OA ose rpyne 
KynaL1a Yll1He cacrasH111 Aeo norpa>K111Bal-ba Ha jaBHOM cHa6Aesal-by. npasHa n111L1a ce ,Qene 
Ha OHa Kaja 111Majy npaso Ha jaBHO cHa6AeBal-be 111 OHa Kaja cy 1113ry6111na npaso Ha jaBHO 
cHa6AeBal-be 111 nocrana KBan111cp111KoBaH111 KynL.1111 Koj111 eneKTp111YHY eHeprnjy KYnyjy Ha 
rp>K111wry, na je norpa>K111Bal-be OA npasH111x n111L1a caAp)f{aHo y norpa)f{111Bal-b111Ma jasHor, 
KOMepL1111janHor 111 pe3epsHor cHa6AeBal-ba. 

OcrnapeH111 npoL1eHaT KyMynarnsHor 1113spwel-ba Hannare OA cpll13111YKll1X 111 npasH111x n111L1a 
OA noYeTKa paAa AO 10.02.2015. fOA111He* 

n aeHa nH a 
<l>a C8HO HannalleHO % Hannare <!>a HCBHO HannalleHO % Hannare 

I JaeHo CHB6Aeealbe no nOAPY'l]HMa 
EneKTooeoieo1rnHa 42 441 181 812.74 40 934 618 752.34 96.45% 24 867 594 964.80 24179 780 080.07 97.23% 
ELl6 40,171 ,794,906.92 36,870 380 560.28 91 .78% 22,422,005 007.68 21 ,625 847,978.50 96.45% 
EneKTPOCP6Hia 34 694 313 735.30 32 635 558 053.47 94.07% 21 498 622 242.55 19 708 559 403.33 91.67% 
JyrOHCTOK 22157 146 843.67 20 829 267 664.76 94.01% 13 045 228 634.17 12 11 0 713 325.57 92.84% 
LieHTao 12 480 156 887.01 11 482 048 827.37 92.00% 4 724 036 141 .90 4 260 970 594. 51 90.20% 

151944594,185.64 142, 751 873 858.22 93.95% 86 557,486 991 .10 81 885 871 381.98 94.60% 
67 195 596 686. 93 58 162 689 876. 54 86.56% 

9 890,998 629.35 5908681281 .93 59.74% 

Im YKYnHo 151,944,594, 185.641 142, 751,873,858.221 93.95%1 163,644,082,307.381 145,957,242,540.451 89.19%1 
•nepHOA cj:>aKTypHC81ba Ja cj:>H3HYKa H npaeHa nH4a Ha jaBHOM CHa6AeBalby je OA 01.07 .2013 . AO 31.12.2014. rQAHHe , AOKje nepHOA Hannam 
OA 01.07.2013. AO 10.02.2015 . rOAHHe. 

nepHOA cj:>aKTypHCalba Ha KOMep4HjanHOM H peJepBHOM CHa6AeBalby je OA 01.01 .2014. AO 31.12.20 15. rQAHHe , AOK je nepHOA Hannam OA 
01.01 .2014. AO 10.02.2015. rOAHHe. 

CreneH Hann are norpa)f{111Bal-ba Ha AaH 10.02.2015.r. OA rpyne KynaL1a ,,cp1113111YKa n111L1a" 
1113HOCll1 93,95%, AOK OA rpyne KynaL1a ,,npaBHa n111L1a" 1113HOCll1 89, 19%. 

0.qHoc HannalieHor 11 HeHannafleHor 113Hoca 
n0Tpa>K11ea1t>a 38 eneKTpl1'1HY eHeprnjy OA 

<Pl1311'1K11X 11 npaBHl1X n111.1a 
Ha A8H 10.02.2015. ro.q11He 

180 ,....------------------~ 
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¢1'131'14K8 Ill'IL\8 

• H8nn81ieHo • HeH8nn81ieHo 

OcTeapeH11 npo1.1eHaT HannaTe OA <t>11Jl1'IKl1X 
11 npaeH11x n111.1a 

Ha AaH 10.02.2015. ro.q11He 

100% ,....------------------
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YYewlie HeHannalieH1t1X norpa>K1t1Bafba 3a eneKTp1t1YHY eHeprnjy OA cp1t131t1YK1t1X 1t1 npaBHV1X 
n1t1l...\a y yKynH1t1M norpa>K1t1Bafb1t1Ma Ha AaH 10.02.2015. roA1t1He 

1113HOC noTPA>KlllBAfbA nPO EHTYAJlHO Y4EWliE y YKYnHlllM nOTPA>KlllBAfblllMA 
3H4Ka nH a n aeHa rn a YKYnHO H4Ka nH a n aeHa nH a YKYnHO 

I JaeHo cHa6AeBalbe no nOAPY4iHMa 
EneKrooeoie01rnHa 1 506 563 060.40 687 81 4 884.73 2 194 377 945.13 69% 31% 8% 16% 
Ell5 3 301 414 346.64 796157 029.18 4,097 571 375.82 81% 19% 15% 30% 
EneKrooco51-1ia 2 058 755 681 .83 1 790 062 839.22 3 848 818 521 .05 53% 47% 14% 28% 
JyroHCTOK 1,327 879 178.91 934 515 308.60 2 262 394 487.51 59% 41% 8% 16% 
UeHTao 998 108 059.64 463 065,547.39 1,461,173607.03 68% 32% 5% 11% 

9, 192,720,327.42 4,671,615,609.12 13,864,335,936.54 66% 34% 52% 100% 
KoMe 4HjanHo CHa5AeBalhe 9,032,906,810.39 9,032,906,810.39 0% 100% 34% 
Pe3e BHO CHa5AeBalhe 3,982,317,347.42 3,982,317,347.42 0% 100% 15% 

1111 YKYnHO 9, 192,720,327.421 17,686,839,766.931 26,879,560,094.351 34%1 66%1 100% 

Y yKynHOM V13Hocy HeHannalieH1t1X norpa>K1t1Bafha Koja Ha AaH aHan1t13e, spweHe 
10.02.2015.r. 1t13Hoce 26 .879.560.094 A1t1Hapa , norpa>K1t1Bafba OA rpyne Kynal...\a ,,cp1t131>1YKa 
nvil...\a" V13Hoce 9.192.720.327.42 A1t1Hapa , a norpa>K1t1Bafha OA rpyne Kynal...\a ,,npasHa n1>1l...\a" 
1t13Hoce 17.686.839. 767 A1t1Hapa. Y npol...\eHT1t1Ma 1t13pa>KeHo 66% HeHannalieH1t1X 
norpa>K1t1Bafba ce OAHOCV1 Ha ,,npasHa n1t1l...\a" a 34% Ha ,,cp1t131t1YKa n1t1l...\a". 

npo1.1eHryanHo y'lewhe HeHannaheH111x norpa>trneatba 3a eneKTplll'IHY 
eHeprnjy OA cp1113111'1KlllX 111 npaeH111x n1111.1a y yKynHlllM norpa>K111eatb111Ma 

Ha A3H 10.02.2015. roAlllHe 

15% 
4,0 MnpA."" 

AMH. """ 

34% 
9,0 MnpA.AMH. 

• npaBHa n1114a (66%) 
• npasHa n1114a - jaBHO CH86AeBaH::ie (17%) 
• npaBHa n1114a - KOMep4111janHO CH86AeBaH::ie (34%) 

npaBHa n1114a - pe3epBHO CH86AeBaH::ie (15%) 

• <!>11131114Ka n1114a (34%) 

34% 
9,2 Mnp.AMH. 

17% 
4,7 MnpA.AMH. 
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AHam13a TpeH,Qa H3Bpwetba KyMynaTHBHe HannaTe 

Mece1..1H~ TpeHA ~3spwefha KyMynarnsHe HannaTe cpaKTyp~caHe pean~3al...l~je ca 
npeceKOM 1..1eTpAeCeT AaHa OA AaTyMa npoMern, y 2013.r. npe no1..1eTKa KOMepL1~janHe 
npoAaje ~ npoAaje Ha pe3epsHOM cHa6AeBafby, Kperno ce OA ~3spwefba y ~3Hocy OA 69% 
y npsoM MeCeL..ly HannaTe (npeceK 10.09.2013.r.) pacrno 3a 6%, 7%, 3% ~ 2% MeceYHO y 
HapeAHa 1..1ernp~ MeCeL1a, AO ~3BpWefba OA 87% y MeCeL1y KOj~ npeTXOA~ nO'-l·eTKy 
HannaTe Ha KOMepL1~jaJlHOM ~ pe3epBHOM CHa6AeBafby (npeCeK 10.02.2014.r.). nps~ 
MeCeL..1 HannaTe Ha KOMepL1~janHOM ~ pe3epBHOM CHa6AeBafby yrnL1aO je Aa yKynaH 
npoL1eHaT HannaTe naAHe 3a 1 % (npeceK 10.03.2014.r.). OcTBapel-be HannaTe y 
HapeAH~M MeCeL..l~Ma yseliasaHO je AO 1 % MeCe'-IHO. Hajs~w~ H~BO HannaTe OA 91, 58% 
AOCrnrHyT je 10.01.2015.r. npeceK Ha AaH 10.02 .2015.r. np~Ka3yje naA yKynHe HannaTe 
Ha 91,48%. 

Mece1.1H111 TpeHp, 1113epwelba yKynHe Hannam n0Tpa>t<111ealba Ja eneKTp1111.1Hy eHeprnjy 
op, 01.07.2013. p,o 10.02.2015. ro,c,111He, 

ca npeceKOM 1.1eTpp,eceT ,c,aHa op, p,aTyMa npoMeTa 

I- I- 1--- 1--- - -

----1--1----1-1-1-1------

80% -+----- I- ----1-1- ---1---1-1--- -1----

75% -+--- 1-1- ----1-1-1---- -1---1-1--- -1- -

70% +--- -----~-1----1---1---1----1--

65% ~ - - - - - - - - - - - - - - - - 1-- -

60% ~ 

r;:,'2' r::;"""' r::;""" ' r::;"""' ~ ..... 'bo · r::;"~ · r::;"-" ' r::;"-" ' r::;"-"' r::;"-" ' r::;"-" ' r::;"~ · r::;"~· ~· r::;"~ · r::;"-"' r::;""' ' 
.,. 

r::;" r::;" 
R>'Y "'')) "')) "'"')) "')) n,'Y ~'); ~')) b'Y ro'Y :\')) !a')) R>'Y "'')) "')) "'"')) " ')) n,'Y 

"''ii ..... (;:)~ " "'" "'" <>"' "'c;; "'"" 
c:,'ii "'" "'c;; "''ii " " "'" "'" " "'"" ""' ' " " " " " " " " ""'' ""'' ""' ' " " 

63 



nocMaTpajyfW1 OABOjeHO MeCe4Hlt1 TpeHA lt13BpWel-ba HannaTe 3a jaBHO, KOMepL11t1janHO lt1 
pe3epsHo cHa6AeBaH>e, y 2014.r. ocTBapeH1t1 npol..\eHaT HannaTe jaBHOr cHa6AeBal-ba ce 
Mece4HO yseliasao AO 1,2% 1t1 ca 86,51% (npeceK 10.02.2014.r.) AOcrnrao 94,23% 
(npeceK 10.01 .2015.r.). npeceK Ha AaH 10.02.2015.r. np1t1Ka3yje 6nar1t1 naA HannaTe Ha 
94,19%. 

KoMepL11t1janHo cHa6AeBaH>e je y npsoM MeCel..\y HannaTe (npeceK 10.03.2014.r.) 
ocTBap1t1no HannaTy y lt13Hocy OA 59,66%. Y HapeAHa ABa MeCel..\a npol..\eHar HannaTe ce 
yseliasao 3a 13% y Mapry, 3% y anp1-1ny, 7% y Majy, AOK je y HapeAH1t1M MeceL11t1Ma AOWno 
AO 6naror pacTa Hann are y yKynHOM npOL\eHTY OA 4% lt1 Ha AaH 10.02.2015.r. AOCTlllrHyT je 
HltlBO OA 86,56%. 

Hannam Ha pe3epBHOM CHa6AeBaH>y ce Kperana OA OCTBapeHor npOL\eHTa y lt13HOCy OA 
49,25% y npsoM MeCel..\y HannaTe (npeceK 10.03.2014.r.) AO 64,40%, Kon1t1Ko je AOcrnrna 
Ha AaH 10.09.2014.r. y HapeAHltlM MeCeL11t1Ma je AOWno AO naAa Hannare, AO Hl1BOa OA 
59,74% Ha AaH 10.02.2015.r. 

YnopeAHi.t npi.tKa3 Mece'lHOr rpeHAa i.t3spwett>a Han11are norpa>t<i.tBalba Ja 
e11eKTpi.t'lHY eHeprnjy Ha jaBHOM, KOMep1..1i.tjaJlHOM i.t pe3epBHOM CHa6AeBatt>y 

OA 01.07 .2013. AO 10.02.2015. rOAi.tHe, 
ca npeceKoM 'leTpAecer AaHa OA AaTyMa npoMeTa 
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npemeA yKynHor Mece4Hor np111pacrn Ayra 3a eneKTpll14HY eHepr111jy 
OA 10.02.2014. AO 10.02.201 5. roAl!1He 

ct>aKryp~caHa pean~3a4~ja ca 11/::\B-oM HannafleH ~3HOC HeHannafleH ~3HOC 
01.07.2013- 31 .12.2014.r. 01 .07.2013- 01 .07.2013- f\/lece4H~ np~pacr % MeCe4HOr 

lleo~on il13HOC lloeceK 10.02.2015.r. 10.02.2015.r. HeHannafleHor ~3Hoca no~pacTa Avra 
1 2 3 4 5 6 7 

JABHO + KOMEPl..IMJA/lHO + PE3EPBHO CHA6AEBAlbE 
01 .01 .2014. 98 827 625 032.00 10.02.2014. 85 492 403 737.34 13 335 221 294.66 13 335 221 294.66 
01 .02.2014. 119 392 670 662.20 10.03.2014. 102 337 838 571 .07 17 054 832 091 .13 3 719 610 796.47 28% 
01 .03.2014. 138 081 262937.14 10.04.2014. 119 840 847 902.46 18 240 415 034.68 1 185 582 943.55 7% 
01 .04.2014. 156 631 837 286.36 12.05.2014. 136 399 409 456.43 20 232 427 829.93 1992012 795.25 11 % 
01 .05.2014. 
01 .06.2014. 
01 .07.2014. 
01 .08.2014. 
01 .09.2014. 
01 .10.2014. 

01 .11 .2014. 

01 .12.2014. 

01 .01 .2015. 

173 980 007 523.07 10.06.2014. 153 440 001 726.11 20 540 005 796. 96 307 577 967.03 
190 545 414 145.08 10.07.2014. 169 761 293 743.09 20 784 120 401 .99 244 114 605.03 
206 272 793 758. 19 10.08.2014. 184 778 315108.44 21 494 478 649.75 710 358 247.76 
222 853 393 727.41 10.09.2014. 201452481 109.35 21 400 912 618.06 -93 566 031.69 
239 258 528 476.58 10.10.2014. 217 138 644 884.81 22119 883 591 .77 718 970 973. 71 
255 551 383 004.57 10.11.2014. 232 402 667 689. 91 23 148 715 314.66 1 028 831 722.89 

273 772 803 682. 38 10.12.2014. 249 491 893 071 .85 24 280 910 610.53 1132195 295.87 

292 786 199 110.26 10.01 .2015. 268 122 340 724.11 24 663 858 386.15 382 947 775.62 
315 588 676 493.12 10 02.2015. 288 709116 398.62 26 879 560 094.50 2 215 701 708. 35 

PacT 1113Hoca yKynHo HeHannafleH111x n0Tpa>K111Batba Ja eneKTplll'IHY 
eHeprnjy y nep1110,qy o,q 10.02.2014. ,qo 10.02.2015. ro,q111He 
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Mece'IHlll np111pacT yKynHo HeHan11afleH111x n0Tpa>K111Batba Ja 
eneKTplll'IHY eHeprnjy y nep1110,qy o,q 10.03.2014. ,qo 10.02.2015. 

ro,q111He 

10.03.2014 . 12.05.2014 . 10.07.2014. 10.09.2014. 10.11 .2014. 10.01 .2015. 
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AHam13a cTpyKType n0Tpa>tc1.11eatba Ja eneKTPH~HY eHeprnjy 

AreHw111j111 3a np111Bar1113aw111jy Peny6n111Ke Cp6111je, Ha AaH 12.06.2014.r. noAHeT je 3aXTeB 3a 
Hannary norpa>1<111Bal-ba OA npeAy3ena y pecrpyKTyp111pa1-by y yKynHOM 1113Hocy OA 
2.132.036.497,38 AlllHapa, wro je Y111H111no 10,2% OA yKynHo HeHannaneH111x norpa>1<111Bal-ba 
3a jaBHO, KOMepw111jaflHO Ill pe3epBHO CHa6AeBal-be. 

HajBen111 AY>KHlllK Ha KOMepw111jaflHOM CHa6AeBal-by je npaBHO Illlll!e ca 2.233.755.264 
AlllHapa Ayra. Y yKynHo HeHannaneHlllM norpa>1<111Bal-b111Ma KoMepw111janHor cHa6AeBal-ba, 
AYroBal-be oBor Kynwa YlllHlll 24, 73% yKynHor Ayra Ha KOMepw111janHoM cHa6AeBal-by. 
nerHaeCT HajBef'llllX AY>KHlllKa Ha KOMepw111ja11HOM CHa6AeBal-by Ayryje 5.196.156.308 
AlllHapa, wro YlllHlll 57,52% HeHannaneH111x norpa>1<111Bal-ba Ha KOMepw111janHoM 
CHa6AeBal-by. 

HajBen111 AY>KHlllK Ha pe3epBHOM cHa6AeBal-by je npaBHO n111we 4111j111 AYr 1113Hoc111 766.035 .563 
AlllHapa Ill 4111Hlll 19,24% yKynHOr Ayra eynawa Ha pe3epBHOM CHa6AeBal-by. nerHaeCT 
HajBen111x AY>KHlllKa Ha pe3epBHOM CHa6AeBal-by Ayryje 2.903.544 .922 AlllHapa, WTO YlllHlll 
72,91 % HeHannaneH111x norpa>K111Bal-ba Ha pe3epBHOM cHa6AeBal-by. 

Ben111Ha AY>KHlllKa ca cn111cKa neTHaecr HajBen111x 111 Ha KOMepw111ja11HOM 111 Ha pe3epBHOM 
cHa6AeBal-by cy npeAy3ena ca Ben111K111M p1113111KOM Hannare jep nocroje 3aKoHcKa 
orpaH111Yel-ba y np111MeH111 Mepa nplllHYAHe Hannare KOA 0B111x npeAy3ef'la . PaAlll ce o 

· npeAy3ef'l111Ma Koja cy AO cenreM6pa 6111na y pecrpyKTyp111pal-by, y creYajy, ca yHanpeA 
np111npeMfbeH111M nnaHoM peopraH1113aw111je 111 Kynw111 3awr111neH111 Ha ocHoBy YnaHa 37. 
YpeA6e o ycnoB111Ma 111cnopyKe 111 cHa6AeBal-ba eneKrp111YHOM eHepr111joM. Y OBY rpyny 
cnaAajy 111 Kynw111 ca npaBoM Ha pe3epBHO cHa6AeBal-be. 

,O,ecer HajBen111x AY>KHlllKa Kop111cH111Ka jaBHlllX cpeACTaBa, Ha AaH 10.03.2015.r. Ayryje 
6.807 .603.117 AlllHapa, wro YlllHlll 25,33% yKynHo HeHannaneH111x norpa>K111Bal-ba. 
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Y'-lewlie ,qyra Kop111cH111Ka jasH111x cpe,qcrasa y yKynHoM 1113Hocy HeHannalieH111x 

norpa>K111Bal-ba Ha ,qaH 10.03.2015. ro,q111He 

Lt13HOC noTPA>KLt!BAl-bA 

<!>11131114 Ka 111114a npaBHa 111114a 

Kop111cH1114111 jasH111x Ocrnna npasHa 
cpe.QcTasa 111114a 

JasHo CHa6.QesaH:>e 10,133,580 2,11 7,919 2,304,584 
K0Mep4111ja11Ho cHa6t:1esaH:>e 0 8,701,528 1,873 ,348 
PeaepsHo cHa6,QesaH:>e 0 3,881 ,816 594,674 

YKYnHO 10,133,580 14,701,263 4,772,606 

Y<1ewfle KOPHCHHKa jaBHHX cpe,QCTaBa, OCTarrnx npaBHHX 111o14a H 

QlH3 H'IKHX IlHLla y yKynHO HeHan11afleHHM noTpa>KHBalbaHMa 

Ha ,QaH 10.03.2015. ro,QHHe 

34% 
10,1 MnpA.AlllH. 

Y 000 A 1'1Hapa 

YKynHo 

14,556,083 
10,574,876 
4,476,490 

29,607,449 

• Ko p111 cH11141.1 jaBHl'1X cpeACTaea 

• Ocrnna npaeHa n1114a 

• ¢> 1'131'14Ka n1.14a 

16% 
4,8 MnpA.AlllH. 
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AKO 6111 cMo Ayrosal-ba TPlllAeCeT Hajsef1111x AY>KHlllKa, neTHaecT Ha KOMep1..1111ja11HOM 111 
neTHaecT Ha pe3epBHOM cHa6AeBal-by, Tpernpa11111 Kao Han11afleHa Ha AaH 10.02.2015.r. 
MeceYHlll pacT HeHan11afleH111x n0Tpa>1<111sal-ba Morao 6111 Aa ce np111Ka>1<e c11eAef1111M 
rpacplllKOHOM. 

PacT r.t3Hoca HeHannaheHr.tx noTpa>Kr.tBatba 

I><· I>< · I><· I><· I>< · I>< · I>< · I><· I>< · I>< · I>< · ~· ~· 
<:::>" <:::>" <:::>" <:::>" <:::>" <:::>" <:::>" <:::>" <:::>" <:::>" <:::>" <:::>" \)" 

n,'Y !'J'i; I><']; b']; iO ']; ~'Y 9;,'Y p_,'Y \)'Y "'Y ""''Y "'Y n,'Y 
\)\) \) t:J \) t:J \)~ \)t:J \)\) " " \)\) \)\) 

" "\) "\) ""'. "\) " " " "\)· "\)· "\)· " " _.,_ Illa Hoc HeHannelieH111x noTpa)f(ll!Batt>a 

_.,_ npojeK1..1111ja pacrn HeHannalieH111x noTpa)f(111BaH>a Aa cy Hannali111saHa n0Tpa)f(111Batt>a 30 Hajseli111x A~Hll!Ka 

Han.naTa nyTeM aKTHBHpatt>a cpe.QcTaea o6eJ6el)ett>a Ha ,QaH 10.02.2015. ro.QHHe 

CpeACTBa o6e36ef)el-ba n11aflal-ba KOA Kyna1..1a Ha KOMep1..1111ja11HOM cHa6AeBal-by npeAara 
Ha pea111113a1..1111jy, pea1111130BaHa cy Ha AaH 10.02.2015.r. y 1113HOCY OA OA 17,66% 360r 
6noKaAe paYyHa Kyna1..1a 11111111 H8AOCTaTKa cpeACTaBa Ha TeKyf1111M paYyHlllMa 

1113epwett>e Han.naTe no.QHOWeH>eM npe.Q.nora Ja H3Bpwett>e ca cTatt>eM Ha .QaH 

10.02.2015. rO,QHHe 

6poj Kpyra I 6poj npe,gMeTa l HannafleHo % Han11aTe 

1 100,524 1,261,515, 187.51 221,460,470.37 17.56% 
2 22 647 182 970 418.40 826, 126.95 0.45% 
3 80,382 1,348,624,299.36 8,615449.16 0.64% 

YKYnHO 203,5531 2, 793, 109,905.27 I 230,902,046.48 I 8.27%1 
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YnopeAHa aHaJrnJa 11tJepwetba HannaTe OA 01.07.2013. AO 31.12.2013. roA11tHe lit OA 

01.01.2014. AO 31.12.2014. roA11tHe 

Y npsoj ro.Q111H111 pa.Qa, O.Q 01 .07.2013.r. .QO 31 .12.2013.r. Enc CHa6.QeBalbe je 
cpaKTyp111cano eym,1111Ma 1113Hoc o.Q 98.827.625.032 .QlllHapa. Y 111cToM nep1110.Qy HannaneHo je 
66.560.132.517 .Q111Hapa. [113spwelbe Hannam Ha .QaH 31.12.2013.r. 1113HOClll 67,35%. 

Y nep1110.Qy O.Q 01.01.2014 . .QO 31.12.2014.r. Kym-1111Ma je cpaKTyp111caHo 216.761 .051.461 
.QlllHapa. Y 111cToM nep1110.Qy HannaneHo je 199.924.272.400 .QlllHapa, Te 1113spwelbe 
HannaTe, nocMaTpajyf1111 caMo 2014.r. Ha nocne.Qlblll .QaH y 2014.r. 1113Hoc111 92,23%. 

lllJepwetbe HannaTe OA 01.07.2013. AO 31.12.2013. roA11tHe 

<I> aKlYPlllCaHO Hannal'leHo npOL~eHaT 1113BpWeH>a 
3a nep1110A 3a nep1110A Hannare 

01 .07.2013- 31.12.2013.r. 01 .07.2013 - 31.12.2013.r. HaAaH 31 .12.2013.r. 

98,827 ,625,032.00 66,560, 132,516.84 67.35% 

1;13epwetbe HannaTe OA 01.01.2014. AO 31.12.2014. roA11tHe 

<I> aKlYplllCaHO Hannal'leHo npo~eHaT 1113BpWett>a 
3a nep1110A 3a nep1110A Hannare 

01 .01 .2014- 31 .12.2014.r. 01.01 .2014- 31 .12.2014.r. Ha AaH 31.12.2014.r. 

216, 761,051,461.12 199,924,272,400.39 92.23% 

npo~eHaT 1113BpWetba HanJlaTe 
Ha AaH 31.12.2013. H 31.12.2014. roAHHe 
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90% -1---------------

80% +---------------
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11.2. P1113111K fllf1KBll1,QHOCTll1 

EneKTpll14HY eHeprnjy Kojy nnac111pa Ha Tp>t<111wTe , ,QpywTBo Ha6asfba OA Jn Enc no 
TpaHccpepHoj L1eH111 111 OA nosnawlieH111x npo1113sof)a4a eneKTpll14He eHeprnje no feed-in 
Tap111cpaMa. 3a ycnyre Kop111wliet-ba All1CTp1116yrnBHe Mpe>t<e OA cTpaHe onepaTopa 
A111CTp1116YTll1BHll1X Cll1CTeMa KOjll1 nocnyjy y OKB111py Enc rpyne, ,QpyWTBO nnalia TpOWl<OBe 
np111cTyna All1CTp1116yT111BHOM c111cTeMy. Osa ABe spcTe TpowKa 4111He npeKo 96% nocnosH111x 
paCXOAa Koje je ,QpyWTBO OCTBap111no y 2014. rOA111Hll1 . 

Cpa3MepHo ocTBapeHoj Hannarn APYWTBo 111JM111pyje csoje 06ase3e npeMa Jn Enc Ja 
111cnopy4eHy eneKTPll14HY eHeprnjy 111 npeMa np111speAHll1M APYWTBll1Ma Ja All1CTp1116yL1111jy, Ja 
ycnyre np111cTyna All1CTp1116yTll1BHOM Cll1CTeMy. ,i::\OL..\1-ba y 1113M111pet-by HaBeAeHll1X o6aBe3a y 
O,D,HOCy Ha yrosopeHll1 POK nnaliat-ba y A111peKTHOj je 3aBll1CHOCTll1 OA AOL..\1-be y 1113Mll1pet-by 
KynaL1a Ja eneKTKTp1114HY eHeprnjy. Y 111JM111p111sal-by HaBeAeH111x o6ase3a ,QpywTBo je 
1113nO>KeHO Ben111KOM pll13111KY nll1KB111AHOCT1t1 , KOjll1 je y A111peKTHOj KOpenaL1111j111 ca npeTXOAHO 
HaBeAeH111M KPeA111THll1M p1113111KOM. 06ase3e npeMa ocrnn111M A06asfba4111Ma ce 111JM111pyjy o 
poKy AOcnelia. 

11.3. P1113111K OTBapatba Tp>K111WTa 

Tp>t<111wTe eneKTp1114He eHeprnje y Peny6n111L1111 Cp6111j111 lie OA 01 .07.2015.r. 6111T111 nornyHo 
OTBOpeHO. CBll1 Kpajl-bll1 KYnl..\111 eneKTp1114He eHeprnje 111Malie MOryliHOCT Aa 6111pajy CBOr 
CHa6AeBa4a Ha Tp>K111WTy, AOK lie Man111 KYnl..\111 KOjll1 npeMa 3aKOHY 0 eHpreTll1L..\111 111cnyl-baBajy 
ycnose, Moparn Aa 3aKfhy4e yrosop o nornyHoM cHa6AeBal-by ca HeK111M OA cHa6AeBa4a . 
P1113111K OTBapat-ba TP>Kll1WTa je noseJaH ca penyrnL1111joM ,QpywTBa KOA rpyne eynaL1a 1113 
KaTerop111je ,,AOMali111HCTBa". y jaBHOCTlt1 nocTOjll1 HeraTll1BHa cn111Ka 0 ,QpywTBy Kao 
npeAyJeliy Koje spw111 o6ycrnsy 111cnopyKe eneKTpll14He eHeprnje AOMali111HcTB111Ma Koja 
He6narospeMeHo 111JM111pyjy csoje o6asa3e Ja 111cnopy4eHy eneKTPll14HY eHeprnjy, AOK ce 
111CTOBpeMeHO Benll1Kll1M np111BpeAHll1M Cll1CTeM111Ma TOnep111we Hell13M111p111Bal-be o6aBe3a 3a 
111cnopy4eHy eneKTp1114HY eHeprnjy. Mef)yrnM, 111Majyli111 y B111AY peryn111caHy L..\eHy 
eneKTp1114He eHeprnje no Kojoj ce KOp111CHll1L..\111 Ha Hll1CKOM HanoHy CHa6AeBajy OA CTpaHe 
Enc CHa6AeBal-ba, Mane cy waHce Aa lie noMeHyrn Kop111cH111L1111 OAa6parn Apyror 
CHa6AeBa4a Ha OTBOpeHOM TP>Kll1WTy. lt1aKO ,QpyWTBO nocnyje Ha OTBOpeHOM TP>Kll1WTY 111 
3a L..\111fb 111Ma OCTBap111Bal-be npOQ)lt1Ta, OHO y ce6111 ll1HKOpnop111pa 111 OApef)eHy COL..\111janHy 
KOMnoHeHTy. Peryn111caHe L1eHe eneKTPll14He eHeprnje cy np111narof)eHe MaKpoeKOHOMCKoj 
c111TyaL1111j111 y Peny6n111L1111 Cp6111j111. 

11.4. Po6H111 p111J111K 

Y o6asfbal-by nocnosa Tpros111He eneKTp1114HOM eHeprnjoM y sen111Koj Mep111 je 1113pa>t<eH 
po6H111 p1113111K. L\eHa eneKTpll14He eHeprnje Ha Tp>t<111wTy je 111Jno>KeHa crnnHll1M npoMeHaMa. 
c 063111pOM Aa ce TproB111Ha eneKTp1114HOM eHepr1t1jOM np111MapHO o6aBfba Ha OCHOBY 
A8Q:>111Hll1CaHor eneKTpoeHepreTCKOr nnaHa, OAHOCHO nnaH111pat-ba np01113BOAl-b8 111 
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norpowl-be, csaK1t1 nponycr y nnaH1t1pal-by Mal-bKOBa 1t1 1-blt1XOBOM 6narospeMeHOM 
06e36ef)1t1sal-by, 1t13na>Ke APYWTBO orpoMHOM 4eHOBHOM p1t131t1Ky. .QoAaTH1t1 p1t131t1K 
npeACTaBJba HeAOCTaraK ,,risk management" cpyHKL\1t1je, Koj1t1 ce orneAa y 1t13ocraHKY jacH1t1X 
npo1..1eAypa y rprosal-by eneKTp1t14HOM eHeprnjoM. 

111aKo je Enc CHa6AeBal-be rprosa4 eneKTp1t14HOM eHeprnjoM, osaj p1t131t1K je y Hajselioj 
Mep1t1 npeHeceH Ha Marn4HO npeAy3elie. 

11.5. P1.131.1K peryn1.1caHe 4eHe eneKTpH~He eHeprnje 

ll1Majyli1t1 y Blt1AY Aa cy peryn1.1caHe 4eHe, Kao 1t1 3Ha4ajaH npo4eHar 4eHa eneKTP1114He 
eHeprnje Ha KOMep41t1janHOM CHa6AeBal-by OApef)eHe y A1t1Hap1t1Ma , CBaKlt1 naA KYnOBHe 
cHare AOMafle sanyre Kao nocneA1t1l...la 1t1Hcpna41t1je pecpneKTyje ce y B1t1AY naAa KYnOBHe 
cHare np1t1XOAa APYWTBa. P1t131t1K 06e3spef)el-ba np1t1XOAa y 1t1HcpnaropH1t1M ycnoB1t1Ma 
AOAaTHo je noja4aH AeB1t13H1t1M p1t131t1KOM Ha crpaH1t1 pacxoAa, 1t1Majyli1t1 y B1t1AY AYrDP04Hlt1 
rpeHA Aenpec1t1ja41t1je Ha41t10HanHe sanyre 1t1 seposarHolie Aa lie 1t1crn 61t1rn HacrasJbeH 1t1 
y 6YAYflHOCTlt1 . ,QpyWTBO AeO eneKTplt14He eHeprnje Ha6aBJba OA nosnawfleHlt1X 
npo1t13Bof)a4a lt13 06HOBJb1t1B1t1x 1t13Bopa, ca Koj1t1Ma 1t1Ma 3aKJby4eHe Ayropo4He yrosope o 
orKyny l-b1t1xose 4enoKynHe npo1t13BOAl-be. WeHe oTKyna y yrosop1t1Ma cy Ae¢1t1H1t1CaHe y 
esp1t1Ma , c rora nocroj1t1 peanHa onacHocr noseflal-ba YAena os1t1x rpowKosa y YKYnH1t1M 
rpOWKOB1t1Ma nOCilOBal-ba . 

11.6. P1.131.1K Ha6aBKe 

Plil31t1K Ha6asKe npeACTaBJba p1t131t1K HeMoryflHocrn npasospeMeHe Ha6asKe ycneA 
3aKOHCKlt1X tj:>aKTopa. KaAa cy y n1t1ral-by 3aKoHCKlt1 tj:>aKrop1t1 , 0H1t1 cy npe csera, nocneA1t1l...la 
41t11-beHlt1L\e Aa csa np1t1speAHa APYWTBa y OKB1t1py Enc rpyne nOAile>Ky 3aKOHY 0 jaBHlt1M 
Ha6asKaMa. 3aKOH npeAB1t1f)a MoryflHocr nOAHOWel-ba 3axresa 3a 3awr1t1ry npasa 
noHyf)a4a, Koj1t1 nOAHOce noHyf)a41t1 Koj1t1 cMarpajy Aa cy owrelieH1t1 y npo4ecy jasHe 
Ha6asKe. 0 HaBeAeH1t1M 3axres1t1Ma OAI1Y4yje KoM1t1C1t1ja 3a 3awrnry npasa n0Hyf)a4a y 
3aKOHCKOM poKy. Os1t1 poKOBlt1 spno 4ecro Mory Aa ce nponoHrnpajy 1t1 3a ro speMe npo4ec 
Ha6asKe ce 3aycrasJba. Oso AaJbe MO>Ke Aa nosna41t1 eseHryanHe 3acroje y o6asJbal-by 
OCHOBHe AeJlaTHOCTlt1 ,Qpywrsa. 

11.7. P1.131.141.1 y .QOMeHy IbY.QCKHX pecypca 

,Qpywrso HeMa pa3B1t1jeHe cpeA1-bOp04He 1t1 AYrDP04He crparernje pa3soja Kap1t1jepe 
3anocneH1t1x. 0Acycrso crparer1t1ja pa3soja Kap1t1jepe 3anocneH1t1x MO>Ke, cpeAl-bOp04HO 1t1 
AYrDP04HO rneAaHO, AOBecrn AO 3acroja y pa3BOjy KBaI11t1TeTHlt1X KaApOBa, a y Te>KeM 
cny4ajy lt1 AO l-blt1XOBOr OAI11t1Ba lt13 ,Qpywrsa. y AeJlaTHOCTlt1 Kojy o6asJba Ha OTBOpeHOM 
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TP>KlllWTy, HeOnXO,QHO je nocrojaf-be Ka,QpOBlll KOjlll cy o6y4eHll1 ll1 cnpeMHlll Ha HOBe l!13a30Be 
ll13 oKpy>Kef-ba. 

36or orpaHll14ef-ba ycnosJbeHor Ype,Q60M o nocrynKy 3a npll16aBJbaf-be carnacHOCTlll 3a 
HOBO 3anowJbaBaf-be ll1 ,QO,QaTHO pa,QHO aHra>KOBaf-be KO,Q KOplllCHlllKa jaBHlllX cpe,QCTaBa 
(,,Cny>K6eHl!1 rnacHl!lK PC", 6poj 113/13, 21/14, 66/14, 118/14 ll1 22/15), npllln1t1KOM 
3anowJbasaf-ba, nocrojlll peanaH pll13ll1K ,Qa o,Qpef)eHa pa,QHa Mecra, noHeKa,Q O,Q BlllTanHor 
3Ha4aja 3a pa,QHe npo4ece y ,LJ.pywrny 6y,Qy ynpa>Kf-beHa 6e3 MoryliHocrn npoMmHor 
nonyf-baBaf-ba. 

,LJ.pywrno He cnpoBO,Qlll ClllCTeMarcKe Mepe 3a lllCnlllrnBaf-be creneHa 3a,QOBOJbCTBa 
3anocneHll1X wro nocMarpaHo ,Qyropo4HO, ycne,Q 3Ha4ajHllljer na,Qa Mornsa4l!lje, MO>Ke 
,Qosecrn ,QO nocne,Qll14Hor na,Qa npo,QyKTlllBHocrn ll1 o,Qnl!lsa KBanlllreTHlllX Ka,Qposa. nope,Q 
rora , ,l].pywrso He noce,Qyje npo4e,Qype 3a npalief-be co4llljanHe Knl!lMe. 0,Qcycrso TaKBlllX 
npo4e,Qypa MO>Ke ,Qosecrn ,QO rora ,Qa ycne,Q Hea,QeKsarnor npalief-ba ll1 npeseH4lllje MO>Ke 
,QOlilll ,QO 036ll1JbHOr HapywaBaf-ba Mef)yJby,QCKlllX O,QHOCa y KOneKTl!lBy. To ,QaJbe 3a 
nocne,Qll14Y Mo>Ke lllMarn He3a,QOBOJbCTBO nocnoM, na,Q ¢YHK4lllOHanHocrn ClllCTeMa, na,Q 
npo,QyKTlllBHocrn ll1 o,Qnl!lB Ka,Qposa ll13 ,l].pywrna. 

11. 7. Mef]yHapo,qHH p1.13HL\H 

Ycne,Q cnOJbHo-nonl!lrn4Kll1X reH3lllja ll13Mef)y EsponcKe YHlllje ll1 CA,l].-a ca je,QHe cr paHe ll1 
Pycl!lje ca ,Qpyre crpaHe, nocrojlll peanHa onacHOCT O,Q o6ycrase lllnlll ,Qpacrn4HOr 
cMaf-bef-ba l!lcnopyKa raca o,Q crpaHe Pyclllje. Y cny4ajy raKsor c4eHapl!lja , rpa>Kf-ba 3a 
eneKTPll14HOM eHeprnjoM lie 6l!lrn 3Ha4ajHo noseliaHa y senlllKOM 6pojy esponcKlllX 
3eMaJba. Y raKsoj Clllrya4l!ljll1 ,Qowno 6l!1 ,QO pacra 4eHa eneKTpll14He eHeprnje Ha rp>KlllWTy, 
wro 6l!1 y3 noseliaf-be o6l!1Ma yso3a eneKTpll14He eHeprnje cyo4lllno He caMo Enc 
CHa6,QeBaf-be, seli Enc lpyny, ca cHa>KHlllM po6Hll1M ll1 ,QeBll13Hll1M pll13ll1KOM. KoM6ll1Hyjylill1 
CBe HaBe,QeHO ca Kpe,Ql!lTHlllM pll13ll1KOM , y senl!lKOj Meplll 6ll1 ce yrp03lllna nlllKBlll,QHOCT 
,l].pywrsa. 

,lJ.lllpeKTop ,lJ.lllpeK4lllje 
3a cplllHaHClll~ ll1 a,QMll1Hll1CTpa4llljy 

c.~~ 
M111neHa Pa,Ql!lBO;:zli, ,Qlllnn .eKoH. 

B.,lJ.. ,lJ.lllpeKTopa 

raH~;:~ 
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