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MN3BELITAJ HE3ABUCHOI' PEBU30PA
Cxynwrunu IIpuspensor apymrsa " Enekrpoauctpudyuuja - beorpaa® n.0.0., Beorpaa

OGaBuTi CMO PEBU3H]y MPIIOKEHHX (HHAHCHjcKuX u3BemTaja (cTpana 4 no 30) [IpuBpenHor ApymiTea 3a
IUCTpHOYIH]jy enekTpuuHe eHepruje “Enexrponuctpubyimja - beorpan” 1.0.0., beorpan (y masbem Tekcty
“IpywmTBo”), Koju 00yxBaTajy Omnanc crama Ha qaH 31.merem6pa 2007.roaune u oarosapajyhu oumamc
ycrexa, M3BeIITaj O MPOMEHAaMa Ha KamWTaly W W3BEINTa] O TOKOBHMA TOTOBHHE 33 TOJUHY KOja ce
3aBplIaBa Ha Taj JaH, Kao W Nperyie]l 3Ha4ajHUX padyyHOBOACTBEHHX IMOJMUTHKA W HAIlOMEHE Y3
(uHaHCH]jCKE U3BENITAjC.

00zo060pHoCcm pyKogoOcmaa 3a punHancujcke uzgewmaje

PyKkoBOJCTBO je OATOBOPHO 3a CacTaBJbake U 00jJEKTUBHY MPE3EHTAINN]y OBUX (DMHAHCH]jCKUX H3BEIITaja y
CKIIally ca pPayyHOBOJACTBEHMM mnpornucuma Pemybmuke CpOuje. OBa 0oIroBopHocT oO0yxBaTa:
OCMUIIJBABakE, NMPUMEHY M OJpXKaBalkeé MHTEPHUX KOHTPOJAa KOje Cy PEIEBAaHTHE 3a CACTaB/hame U
00jeKTHBHY Tpe3eHTAalM]y (UHAHCHCKMX H3BEIITaja KOjU HE caapiKe IMOTpemHe WH(pOopMaiuje o
MaTepHjalHOT 3Hauaja, HACTale Yycieln KpPUMUHAHE pamibe WIH TpelKe; oxadbup H IpHUMCHY
ojroBapajyhux pauyHOBOJCTBEHHX MOJMTHKA, Ka0 U Kopuitheme HajO0bNX MOTYhHUX padyHOBOJCTBEHHX
IpoIIeHA.

0ozo6oprocm pesusopa

Hama oaroBopHOCT je 1a W3pa3uMo MHUIIJBCHE O MPHIOKCHUM (PUHAHCHjCKIM U3BEIITajEMa HAa OCHOBY
obaBibeHEe peBusdje. PeBu3mjy cMo o0aBunm y ckiagy ca MehyHapoaHuM cTaHgapauMa peBU3HjE H
3aKOHOM O pauyHOBOJACTBY M peBu3uju Pemybmmuxe CpOuje. OBH cTaHIapau HajlaXy ycarjialleHOCT ca
STHYKAM TIPUHITUIIMA U J]a PEBU3H]Y IJIAHUPaMO U 00aBUMO Ha HauWH Koju oMoryhasa Jia ce, y pa3yMHO)]
MepH, YBepHUMO Ja (PUHAHCH]CKM HW3BEUITajU HE caApke IMorpeiHe uHdopMaiuje oI MaTepHjaaHor
3Hayaja.

PeBusmja yxipydyje cnpoBoheme mocTynmaka y OUJby NpHOaBIbara PEBU3M]CKHX TOKa3a O W3HOCUMA U
uHpopMaIMjama 00eI0AaAkCHUM Y (pUHAHCHjCKUM K3BemTajuMa. OnabpaHu MOCTYIIHU Cy 3aCHOBAaHH Ha
npocyhuBamy peBU30pa, YKIbYUyjyhH TIPOIICHY pU3HMKa MaTepHjallHO 3HAYajHUX Tpellaka caJpKaHuX y
(PMHAHCH]CKAM H3BEUITajUMa, HACTAINX YCIea KpUMUHATHE paambe Win rpemke. [Ipunnkom mpomeHe oBux
pHU3MKa, PEBH30p pa3MaTpa WHTEpHE KOHTPOJIE KOje Cy pEeJIeBaHTHE 3a CacTaB/barkbeé MW OOjeKTHBHY
Mpe3eHTaujy (UHAHCHjCKMX H3BEMITaja, y IHJbY OCMHUIILbaBaka HAjOOJBMX MOTYhHX pPEBH3OPCKUX
MpoIIeypa, ajH He y MIJbY H3pakaBarka MUILUBEHA 0 ePUKACHOCTH CHCTEMa HHTEPHUX KOHTPOJIA IPABHOT
muna. PeBu3mja Takohe ykibydyje OLIEHY NPUMCHCHHX pPauyHOBOJCTBECHHX IIOJIMTHKA U BPEIHOBAME
3HAYajHUX MPOIEHA KOje je M3BPIIMIO PYKOBOJCTBO, KAaO M OILICHY OIIITE Mpe3eHTanuje GUHAHCH)jCKUX
W3BEINTaja.

CMatpaMo Jia cy pEeBH3HWjCKH JIOKa3W KoOje CMO MpUOaBHIU JIOBOJHHU M oXroBapajyhu u nma o6e3behyjy
pa3yMHY OCHOBY 3a U3pakaBarbe Halllel MUILbEHA.

(nacrassba ce)

Audit.Tax.Consulting . Financial Advisory. e o
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MN3BEIITAJ HE3ABUCHOI' PEBU30PA

Cxynmmrruau Ipuspennor apymrsa " Exexkrpoaucrpudyuuja - beorpaa” a.0.0., Beorpan (macraBak)
Ocnoge 3a muuiverse ca pe3epeom

Kao mTo je obenonameHo y M3BEINTajy O MPOMEHAMa Ha KalHuTaly W Yy HamoMeHH 12 y3 (uHaHCHjCKe
u3BelTaje, JpymTBo je uckasano Mo3uTHBHE edekre mporene y u3nocy ox 21,089,876&urpana munapa,
OJIHOCHO HeraTwBHE edekTe mpoleHe y u3Hocy oa 2,896,157xwmmpana AuHapa, a Mo OCHOBY MpPOICHE
BPEIHOCTH HEKpEeTHHHA U ompeMe Ha faH 1. janyapa 2007.roguHe. Ha ocHOBY pacmoioKWBUX ITOaTaKa,
yTBpheHo je ma je JpymTBo HaBeneHe edekTe MmporeHe 00padyHaio MO OCHOBY aMOPTH3AI[MOHHUX IpyIia
KOjHMa TPOLCHEHE HEKPETHUHE U ONIpeMa MPHIIAAajy, a He 10 M0jeJMHAYHOM OCHOBHOM CPEJICTBY Kako TO
3axteBa Meljynapoanu padynoBozctBern ctangapa (MPC) 16 “HekperHuHe, mocTpojema U ompema’.
[To3uTHBHH, OJTHOCHO HETAaTHBHH, €()EKTH NPOICHE II0 IMOjeAHMHAYHNM OCHOBHHM CPEICTBHMAa H3HOCE
22,043,647xmwpana nuHapa, ogHocHo 3,849,928xuipana nuHapa. CarimacHo Tome, TyOUTak 3a Tekyhu
MEPHOJI U peBajopu3aroHe pe3epse Ha jgaH 31. nenembpa 2007.ronuHe cy Mame nckazanu 3a 953,771
XHJbAy TUHAPA.

Kao mto je obenmonmameno y HanoMeHu 14 y3 ¢pUHAHCH]CKE M3BEINTAje, HEKPETHUHE, TOCTPOjeHha, orpemMa
Y aBaHCH 3a HEKPETHUHE, TIOCTPOjeha U onpemy, Ha naH 31. nenemopa 2007.romune, usHoce 36,180,774
XHJbaJla TUHApPA M YKJbYUYjy CPEACTBa y MPUIPEMH M aBaHCe y U3HOCY ox 2,212,612xuibana muHApA.
Usrpaama, 0JJHOCHO yiarama y HaBelleHa CpeJICTBa Y MPUIPEMH, YKIbY4yjy U Behu Opoj objekaTa uuja je
u3rpagma y MpeKuay AyKd HU3 ToAWHAa WM je 3amodera mpe 15 m Bume rommna. [Io oBOM OCHOBY
JpylITBO HUje YTBPIMIO Na JU TOCTOjH OCHOBa 32 NMpPU3HABAKE MMIAPUTETHUX T'yOWTaka aa Ou ce
M3BPIIUIO EBCHTYaJTHO CBOleHe KILHUTOBOACTBCHE BPEIHOCTH HABEACHUX CPEJICTaBa y IPUIPEMH Ha
BUXOBY HAQJOKHAIMBY BPETHOCT, Kao IITO c€ TO 3axTeBa mpeMa MeljyHapogHOM padyHOBOICTBEHOM
craugapay (MPC) 36 “O6esBpeheme cpencraBa’. HaBenena cpeacTBa HHUCY OWia MpeaMeT MpOIEHE, Te
HHUCY Omie pacmoioXuBe HHGOpMAIMje Ha OCHOBY Kojux Ou Omno Mmoryhe KBaHTH(HKOBATH eQeKTe
oxacrynama o MPC 36 Ha npuitoskeHe pHHAHCH]CKE U3BEIITAjC.

JpyIITBO HUje M3BPIIUIO aKTyapCKu OOpadyH Kako OM ce YTBpIHia CaJalliba BPEIHOCT aKyMYJIHPaHHX
MpaBa 3alocJIiCHUX Ha OTHPEMHWHE M jyOuiapHe Harpaje, kako ce To 3axteBa mo MPC 19 “Haknane
3amocieHuma’. Kao pesynTar Tora, HHje HM3BPIICHO pPE3CPBUCAE IO OBOM OCHOBY y (DHMHAHCHjCKUM
u3BemmrajuMa [pemyseha 3a 2007.roguny. CarinacHo TOMe, HICMO MOTIIH JIa C€ YBEPUMO y MOTCHIIH]jaTHE
edeKTe pe3epBrcama 0 HaBeIECHOM OCHOBY y (hnHaHcHjckuM u3BemTajuMa Ilpeayseha 3a 2007.ronuny.

Onpehene umHDOpManuUje NPE3CHTUPAHE y M3BCIITajy O TOKOBHMAa TOTOBHHE HHUCY YycarjamieHe ca
BpelHOCTHMA Koje je [pymTBo uckazano y Ounancy ctama Ha aaH 31. nenemOpa 2007.romuHe, kKao u
OuWyaHcy ycriexa M HM3BEIITajy O NMPOMEHaMa Ha KamuTaly 3a ToJUHYy Koja ce 3aBpIllaBa Ha Taj JaH.
CarnacHo ToMe, He U3pa)kaBaMO MHIIJBEEE O OBOM HM3BEIITAjY.

Muwimerve ca pezepsom

[To namemM MuILBEHY, OcUM 3a edeKkTe Koje Ha (MHAHCHjCKE H3BEIITaje MMajy MUTamba HaBeleHa y
MPETXOJHUM TIacycuMa, (PHHAHCHJCKH HW3BEIITAjH HCTHHUTO WU OO0jeKTHMBHO, MO CBUM MAaTEepHjaTHO
3HAYajHUM IMMUTambUMa, MPHKa3yjy (uHaHCHjCKH moyiokaj JpymTea Ha maH 31. nenemOpa 2007.ronune,
Kao M pe3yNTare HEeroBOT MOCIOBakha M MPOMEHE Ha KalWTaly 3a TOAWHY KOja ce 3aBplliaBa Ha Taj NaH, y
CKJIaJly ca pauyyHOBOJICTBEHUM TporrcuMa Pemybmuke Cpouje.

Ckpemarve naicroe

He u3paxaBajyhu nasbe pe3epBe y 0JIHOCY Ha JaTO MUIBEHE, CKpeheMo maxmy Ha ciencha nurama:

(a) U3HOC OCHOBHOT KamuTana y Kisurama J[pyIiTBa HUje ycarjalieH ca H3HOCOM YIHCAHOT KamuTana y
peructpy Arenuuje 3a mpuBpeane peructpe PenyGnuke Cpb6uje (Hamomena 21. y3 ¢uHaHCHjCKe

H3BEIITaje).
(nacraBsba ce)



MN3BEIITAJ HE3ABUCHOI' PEBU30PA

Cxynmmrruau Ipuspennor apymrsa " Exexkrpoaucrpudyuuja - beorpaa” a.0.0., Beorpan (macraBak)

Ckpemare nadicroe (Hacmasak)

(©)

Kao mro je oOjanmeHo y HamoMeHM 2 y3 (DHHAHCHjCKE W3BEINTaje, MPHIIOKEHH (QHHAHCH]CKU
U3BEIITaju Cy cacTaBibeHH y3 mpuMeny MPC koju cy Ownm Ha cHasu Ha maH 31. meuem6Opa 2002.
TOJIMHE W Ha HHMa 3aCHOBaHWM MPONHCHMAa O pPadyyHOBOJCTBY PemyOmuke CpOwuje. PykoBoactso
[Ipenyseha anamusupa MPC, MCOU u Tymauema uuja je mpuMeHa yrephena Pememem Munuctpa
¢unancuja Penmyonuke Cpbuje ox 12. pedbpyapa 2008.ronuHe U HAKOH YCTaHOBJbABAKhA CTAHIAPA U
TyMauema KOjU Cy peneBaHTHH 3a [Ipemysehe, MMa Hamepy Ja HCTe NPHUMEHH Y CacTaBJbamby
(UHAHCHjCKUX H3BeIITaja 3a Tepuox koju mounme 1. janyapa 2008. rommne. Nmajyhu y Bumy
onpende caapkaHe Y HOBHM H M3MCHECHUM CTaHIapANMa W TyMadelhHMa, KOoje ce OJHOCE Ha JaTyM
MpUMeHe U ofpea0e Y OHOCY Ha MPHUKa3MBalhe YIIOPEAHUX I0JaTaka, HAKOH HUXOBOT yCBajama U
npumene o crpane [Ipemyseha, Mory ce 3axTeBaTn M3MEHE Y OJHOCY Ha IOJAaTKE NpUKa3zaHE y
npwioxkeHuM (uHaHCcHjckuM m3BemTajuma 3a 2007.roauHy, a koju he mpeacraBibaTH yIOpeIHE
nmojatke 3a ¢punancujcke usBemraje [penyseha 3a 2008.roauny.

Beorpan, 30.maj 2008.roaune [/ W (& O

ociiaB Toruuh
€HU PEBU30P




I 3A JTUCTPUBYIIMJY EJIEKTPUYHE EHEPI'UJE
“EJIEKTPOJUCTPUBYIUJA — BEOT'PAZ1” 1.0.0., BEOTPA]

BUJIAHC YCIIEXA

Y nepnoay oa 1. janyapa no 31. neuemo6pa 2007. roqune

(Y xuibagama auHapa)

Hanomena 2007. 2006.
MNOCJIOBHH ITIPUXOAHN
[Tpuxomm ox nponaje 4 24,960,883 21,581,943
[Tpuxoamn on akTBUpamwa yurHaka u pobe 13,433 20,450
OcTay NocI0BHU MPUXO/TH 5 816,358 750,169
25,790,674 22,352,562
MOCJIOBHHU PACXOIHU
TpoukoBu matepujana 6 (20,478,874) (17,462,762)
TpouikoBH 3apaza, HaKHaa 3apajia U OCTaIN JTUUHU
pacxoau 7 (1,647,094) (1,521,520)
TpowkoBu amopTH3auuje (3,721,041) (969,963)
OcTasiv NOCJI0BHU pacxo/ 8 (1,856,364) (1,649,875)
(27,703,373) (21,604,120)
ITOCJIOBHU (I'YBUTAK)/TIOBUTAK (1,912,699) 748,442
(DHUHAHCH]CKU TIPUXOIN 9 882,569 1,062,235
DUHAHCHjCKH pacXo/iu 10 (6,192) (155,614)
Ocranin npuxoau 11 286,275 996,271
Ocrayin pacxoau 12 (3,982,041) (2,295,263)
(I'YBUTAK)/JOBUTAK IIPE OIIOPE3UBAIHA (4,732,088) 356,071
[Tope3 Ha noburak 13 (42,228) (6.137)
On105KeHN MOPECKH MPUXOIH Meproaa 603,073 31,720
HETO (I'YBUTAK)/IOBUTAK (4,171,243) 381,654

Haromene Ha HapeIHMM CTpaHaMa YMHe
CacTaBHM J1e0 OBUX (PUHAHCH]CKUX HW3BELITA]a.

OBy (uHaHcujckn m3BewTaju cy npexatd Llentpy 3a Gounrer Hapoane Gawke Cpbuje na man 29.
ebpyapa 2008. ronune n onobpenn ox crpane Ckymurune [IpuBpeaHor apywTea 3a AMCTpUOYLH]Y
ejiexTpuyHe eHepruje “Enexrpoauctpubynuja - beorpan”, 1.0.0., beorpan.

[lornucano y ume Ipuspeanor apywtea “Enektponuctpubyuuja - Beorpaa™ 1.0.0., beorpan:
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

BUJIAHC CTAIbA
Ha nan 31.neuemopa 2007.rogune
(Y xumagama qunapa)

AKTHUBA

CrajiHa MMOBHMHA

Hemarepujanna ynarama

HexpeTrHuHe, HoCTpojemka U onpema
VYyemha y kamuramy

Octanu 1yropoyHu (pUHAHCH]CKH IJIaCMaHU

OO0pTHa UMOBHHA

3anuxe

INorpakuBama

[MorpaxkuBama 3a BHIIE TUIalieHU ope3 Ha JJoOUTaK
KpatkopouHu (pMHAHCHjCKH IJIACMaHH
T'0TOBHUHCKM €KBUBaJIEHTH U TOTOBUHA

[Topes Ha momarty Bpennoct u ABP

YkynHa akTuBa

IMACHUBA

Kanuran

Vnenn

OcTtanu xanuTan
PeBanopusarnuone pesepse
Hepacnopehenu noburax

JyropouHe ob6aBe3e
Ocrane tyropouse o6asese

KpaTtkopoune o6aBese

Kpatkopoune ¢puHaHCcHjcKe 00aBe3e

Ob6aBe3e U3 MocaoBama

Ob6aBe3e 1Mo OCHOBY IOpe3a Ha J0JaTy BPEIHOCT U
OCTaJIUX jaBHUX MPUX0Ja

Ocrtane kpatkopoune obasese u [IBP

ObaBe3e 1Mo OCHOBY MOpe3a Ha TOOUTaK

OnuiokeHe mopecke odaBese

YkynHa nacusa

BaunOunaHcHa akTuBa/nacusa

Hanomene Ha HapeJHUM CTpaHaMa YUHE
CacTaBHM €0 BHUX (PUHAHCHjCKUX M3BEIITAja.

31 aenemo6ap 31 nenemobap
Hanomena 2007. 2006.
14 28,469 33,755
14 36,180,774 20,153,104
849 1,253
15 54,129 63,721
36,264,221 20,251,833
16 488,974 415,582
17 6,411,409 4,634,205
5,721 2,054
18 - 1,610,000
19 1,030,808 786,135
20 438,226 424,699
8,375,138 7,872,675
44,639,359 28,124,508
21 16,144,761 16,144,761
21 64,670 64,670
18,980,888 -
2,551,076 6,722,319
37,741,395 22,931,750
22 57,159 467,779
57,159 467,779
23 25,000 65,763
24 3,816,339 3,243,697
25 283,600 206,076
26 378,542 414,125
42,228 6,137
4,545,709 3,935,798
13 2,295,096 789,181
44,639,359 28,124,508
27 279,938 76,246




MN3BELITAJ O MIPOMEHAMA HA KAIIUTAJY
Y nepuony oa 1. janyapa no 31.1enemopa 2007.roqune

(Y xujbamama auHapa)

Crame Ha naH 1.janyapa 2006.roqune,
pe KOpeKIyja

Kopeknuuja o10keHHX TOpecKux obaBesa

Crame Ha naH 1.janyapa 2006.roqune,
KOPHTOBaHO

[Ipenocu

Jloburak Texyhe roaune

Crame Ha nan 31. neriem6pa 2006.rogune

Crame Ha naH 1. janyapa 2007.roaune

Edexat nporieHe BpeqHOCTH
HEKPETHHHA U OIpeMe

OpnnoxeHe nopecke odaBese

I'ybutak Texyhe ronuse

I 3A JUCTPUBYLNJY EJJEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYHUJA —BEOI'PAZL” 1.0.0., BEOT'PAJ|

PeBanopu-
JAp:xxaBHn Ocranu 3anuone  Hepacnopehenn
Yaenun KaluTaJjl KaluTaJl pe3epBe J00UTAK YKynHo

- 16,144,761 64,670 - 6,316,015 22,525,446

- - - - 24,650 24,650

- 16,144,761 64,670 - 6,340,665 22,550,096
16,144,761 (16,144,761) - - - -

- - - - 381,654 381,654
16,144,761 - 64,670 - 6,722,319 22,931,750
16,144,761 - 64,670 - 6,722,319 22,931,750

- - - 21,089,876 - 21,089,876

- - - (2,108,988) - (2,108,988)

- - - - (4,171,243) (4,171,243)
16,144,761 - 64,670 18,980,888 2,551,076 37,741,395

Hanomene Ha HapeJHUM CTpaHamMa YHHE
CacTaBHHU J€0 BUX (PMHAHCH]CKUX MU3BEIITA]a.



I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HN3BEHITAJ O TOKOBUMA TOTOBHUHE
Y nepuoay ox 1. janyapa no 31. neuemopa 2007.rogune
(Y xuibamamMa aAuHapa)

TOKOBU I'OTOBUHE U3 INIOCJIOBHUX AKTUBHOCTH
[Iponaja v MpUMIBCHH aBaHCH

[IpuMIbeHe KamaTe U3 TMOCIOBHUX aKTHBHOCTH

OcTanu NpuJIMBY U3 PEAOBHOT I10CJIOBaba

Hcmtare mobaBibaurMa ¥ 1aTH aBaHCH

3apaje, HaKHAJIE 3apajia U OCTAIH JIMYHH PACXOIU

IInahene kamate

[Tope3 Ha moOUT

[T1ahama Mo OCHOBY OCTAIMX jaBHHUX MPUXO0/1a

Hemo npuiue comosurHe U3 noCl06HUX AKMUBHOCMU

TOKOBU I'OTOBHUHE U3 AKTUBHOCTU HUHBECTHUPAIHA

[Iponaja HemaTepujaTHUX yarama, HEKPEeTHHHA, TOCTPOjeha U OTpeMe

Ocrana UHBECTHpamba

HpI/IM.H)eHe KaMaTeC U3 aKTUBHOCTU MHBECTHPAbA

KynoBrHa HeMaTepHjalHUX yllarama, HeKPETHHHA, TIOCTPOjeEha 1
orpeme

Hemo npunuel(00aus) comosune uz axmueHocmu uH6eCmMuparsa

TOKOBU I'OTOBHUHE N3 AKTUBHOCTHU ®UHAHCUPAIBA
JyropoYHH M KPATKOPOYHH KPEIUTH B OCTalle TyropodHe obaBese

Hemo 00nueé comosune uz akmusnocmu qbuHchupmba

HETO IIPUJINB 'OTOBUHE
I'OTOBHUHA HA ITIOYETKY OBPAYYHCKOI IEPUOJIA

I'OTOBHUHA HA KPAJY OBPAYYHCKOI IIEPUOJA

Hamnomene Ha HapeaHuM cTpaHama YuHe
CacTaBHHU J€0 BUX (PMHAHCH]CKUX MU3BEIITA]a.

2007. 2006.
30,088,285 25,113,359
740,066 947,812
123,382 231,517
(26,378,879) (23,138,416)
(1,804,214)  (1,374,567)
(5,474) (145,741)
(9,804) -
(2,264,779) (609,821)
488,583 1,024,143
9,987 -
1,610,000 -
149,512 -
(1,492,765) (862,136)
276,734 (862,136)
(520,644) (150,035)
(520,644) (150,035)
244,673 11,972
786,135 774,163
1,030,808 786,135




I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

1.

ONITE NH®OPMAIIUJE O IPYLITBY

“Enextponpuspena CpOuje” jaBHo mnpenaysehe 3a aucTpuOynHjy eJNEKTpUYHE CHEpruje
“Enexrpoauctpudynuja beorpan” (y mamem tekcty: “JpymTBo”) OCHOBAaHO je Ha OCHOBY 3aKoHa
o enexrporpuBpenu (“Crnyx6enn riaacauk PC” broj 45/92) omykom Ynpasror oxbopa JaBaor
npeny3eha “Enexrponpuspena Cpouje” on 20. nenem6pa 1991.roqune. JIpymTBo je ymucaHo y
perucrap npaBHux cybjekara OKpy>KHOT IPUBPEIHOT cyaa y beorpany pemiemem ®u-15643/91.
OmnyxkoMm o m3menu Omiyke O OcHUBawmy JaBHHX mpemy3eha 3a AUCTPHOYLHjY e€NEKTPUYHE
eHepruje y Jiely KOjuM je OCHOBaHO JaBHO mpenys3ehe 3a mucTpuOylujy eleKTpuyHe eHeprHje
“Enextpoauctpubynuja-beorpaa” mpomemena je mpaBHa (opMma mpeayseha Tako aa JpymTBo
moueB of 1. janyapa 2006.roaune mociyje moj Ha3uBoM [IpUBpeHO IPYIITBO 328 TUCTPHOYIHU)Y
enektpuuHe eHepryuje “Enexkrpoauctpubynuja - beorpan” m.0.0. HaBemena Ojtyka je moHeTa Ha
ceqaun YrpasHor oxbopa JIT EINIC nana 23. HoBemOpa 2005.ToauHe U HA UCTY je nana CBOjY
carimacHocT Brnanma Penyomuke Cpouje pememseM ox 1. nenembpa 2005.roquue. HaBenena nzmena
je peructpoBaHa Kona AreHnuje 3a mpuBpeaHe peructpe mon Opojem b.JI. 102786u3 2006.
TOIMHE.

VY 2005.ronunu cy u3aBajameM u3 Jpymra hopMmupaHa [Ba NpUBPEAHA IPYIITBA, 2 HA OCHOBY
onnyke YnpasHor onoopa [Ipenyseha ox 19.centemopa 2005.ronune:

* TlpuBpemHo IpyIITBO 32 OApKAaBaEkHE MPEXKE jaBHOT OCBeTJbera — EJIB jaBHO ocBeTIbeme
1.0.0., beorpan, Kpasba Anekcanjapa 73a ca kanuraiom on 218,012xussana auHapa, u

* [lpuBpenHo  IpymTBO 33 H3Tpaildy  €IEKTPOCHEPreTCKHMX  objekara  —
Enexrponuctpubymuja usrpanma 1.0.0., beorpaa, Munana Tomnume 6.0. ca kanuraioMm
on 458,58%umana nuHapa.

JpymTBa cy modena ca pagom 3. oktroopa 2005.romune. [IpeseHTrpann GUHAHCH]CKH U3BEIITAjH
HE YKJbY4yjy MPHUXOJIE U PACX0/ic HOBOOCHOBAHHUX JPYIITABA O] JaHA FlUXOBOTI OCHHBAHA.

VYaeo Jlpymrea y kanutany oBux ApymTasa je 100%wu ucty je kao M cBa OCHHUBAYKa IMpaBa I1o
OCHOBY THX yZena, Ha ocHOBY Omnyke YmpaBHor onoopa pymrsa ox 24. okrodpa 2005.roauue
U caracHoctd Ha Oanyky mobujeHy on ctpade YmpasHor ogoopa EIIC-a on 26. okrobpa 2005.
rogune, nperetd Pemy6nunm CpOuju Ha OCHOBY MOCEOHO 3aKJbYYEHUX YroBopa y3 o0aBesy Jlia
JpyIITBO M3BPIIH CBE 00aBe3¢ Y BE3H Ca YHOIICHEM YJIOra Y IMOBHHY HOBOOCHOBAHHX JIPYIITaBa
Koje Cy yTBpl)eHe OCHHBAaUYKHM aKTHMAa.

OcHoBHa ne1atHOCT [pyluTBa je AMcTpuOyIrja elneKTpuiHe eHeprije, IpojeKTOBamke, U3rpaamba,
PEKOHCTPYKIIMja W OJp)KaBambe EINEKTPOSHEPreTCKUX o0jekaTa, IMOCTpOjema, Mpexe U
WHCTaNalMje CBUX HaloHa W jaBHe pacBete. Ilopenm Tora, JIpymTBO je perucTpoBaHo W 3a
o0aBJbame JCNaTHOCTH WHKCHEPHUHTa, 00paie oAaTaka, MompaBKe U yrpaame Opojiia u qpyrux
MEpPHHUX MHCTPYMEHATA, OCTAIUX HHCTAJAIMOHUX PasoBa U CIUYHHX MOCIOBA.

I'moGanny opranuzauuony cTpyktypy Lpyiursa unnu Ynpasa u 7 Jupekuyja:

- Ynpaga JIpymTsa 3ajefHO ca IIEHTPOM 3a CHCTEM KBAJIUTETA, CITy:)KOOM KOHTpPOJIE, CITy>)KOOM 3a
0JIHOCE ca jaBHOIIIhY M cIy)00M 3a 0e30eTHOCT U 3/IpaBjbe Ha paiy,

- Iupeknuja rpancka,

- lupexunja BaH Tpajcka,

- lupekuyja ynpasibama

- lupeknyja raHupama 1 MUHBECTHIIN]a,

- lupeknyja 3a cCHaa0eBamke CICKTPHYHOM CHEPTHjOM,

- dupekuyja 3a “HGOPMATUKY U TENEKOMYHHUKAIH]Y,

- Jupeknyja 3a eKOHOMCKO (PMHAHCH]CKE TIOCIIOBE,

- upekunja 3a mpaBHE MOCIOBE U JBYACKE pecypcee.
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OIIITE THO®OPMAIINUJE O JIPYIITBY (nacraBak)

VYupasy [pymrea unan CKyNIITHHA OZHOCHO OBJAIMheHH NPEICTaBHUK OCHUBAYa M IHPEKTOP
Hpyitsa.

Cenumire [Ipymrsa je y beorpamy, MacapukoBa 1-3. Matuunu 6poj dpymrea je 07005466a
nopecku uaeHTrdukannonu 6poj (IMB) je 10001378.

Vkynan 6poj 3anociennx Ha gadH 31. menembpa 2007.romune usHocwu je 1,7713anmocnennx (31.
neuembap 2006.roqune: 1,7703amocneHux).

OCHOBE 3A CACTABJ/BAIGE U TTPEBEHTALINJY ®PUHAHCHUJCKUX U3BELITAJA

CcHOBE 32 cacTaB/bamkbEe H MPE3EHTANM]Y GUHAHCHjCKUX W3BEIITAja

Ha ocuoBy 3akoHa 0 pauyHOBOACTBY U peBusuju (Ciyx6enn rmacuuk PC 6p. 4601 2. jyna 2006.
rOJMHE), TpaBHA JWIA W Tpeay3eTHHnd y PenyOmuiu CpOuju cy y obaBe3n jga Bolheme
MOCTOBHUX KIbHTA, NPU3HABAkE U IPOICHUBAE MMOBHHE M 00aBe3a, MPHUXOAa W pacxoja,
cacTaBJpame, MPUKA3UBabe, JOCTABIbAKE M 00CIOJalkUBakbe (PHHAHCHjCKUX H3BEIITaja BpIIC Y
CKJIaJy ca 3aKOHCKOM M TpOo(QEeCHOHAIHOM peryjiaTHBOM, Koja monapasymeBa OKBup 3a
npunpeMame H  [puKasuBame (uHancujckumx  m3Bemraja  (“Oxsup”), MehyHapoane
pauynoBojactBene craumapae (‘MPC”), oxbmocHo MeljyHapoane cranaapa€ (GUHAHCHjCKOT
n3semraBama (“MCDOU"), kao u TyMadema Koja Cy CacTaBHH J€0 CTaHIap/a.

Pemressem Munuctpa dhunancuja Penyonuke Cpouje (6poj 011-00-738-2003-0b1 30. nerembpa
2003.roaune) yrBphenu cy u objaBbern OxBup u MPC koju cy Owiu y mpumeHu Ha gan 31.
neriem6pa 2002.rouHE B HA KOME C€ 3aCHHBAjy M NPETXOJHN U HOBU 3aKOH O PayyHOBOJICTBY U
pEBU3HjH.

[Mpomene y MPC, kao u HoBu MCOU u onromsapajyha tymauema, m3gatu ox Onpbopa 3a
Mel)yHapomHe pauyHOBOJCTBeHe craHmapae u Komurera 3a Tymaueme MeljyHapoaHOT
(MHAHCH]CKOT W3BCIITAaBarha, HAKOH HANpe] HaBENCHOT JaTyMa, Cy 3BaHHYHO YCBOjCHHU
Pememem, Munuctpa ¢punancuja Penyonuke Cpbuje, o 06jaBipuBarmy Mel)yHaponHux ctanaapia
¢unancujckor n3BemraBama (Op 401-00-11/2008-16) o6jaBibenn y Ciyxb6enom riacauky PC
op. 16ox 12. pebpyapa 2008.roauHe 1 360T TOra HHUCY MOTJIM OUTH MPUMEICHH Y CACTaBJbaby
IpUIoKeHNX (pruHaHCHjcKuX u3BemTaja [pymrea 3a 2007 .roguny.

PykoBoacto [penyseha ananusupa crangapie U TyMauema uija je npuMeHa yreplena Pememem
Munucrapcersa ¢unancuja on 12. pedpyapa 2008.roauHe U HAKOH YCTaHOBJbaBakha CTAHIAPAA U
TymMauema KOju Cy pejeBaHTHH 3a JIpyIITBO MMa Hamepy Ja HCTe NPHUMEHH Y CacTaBJbarby
(hMHAHCH]jCKHX M3BEINTaja 3a MEepPHUOJ Koju mounmse 1. janyapa 2008.roause.

CxomHO HaBeoeHOM, a MMajyhu y BUAY MOTEHIWjaIHO MaTepHjallHO 3HavajHe edeKTe Koje
OJICTyIama pauyyHOBOACTBeHUX mponuca Pemyomuke Cpouje u MPC koju ¢y Oy y IpUMeHH Ha
nan 31. nenem6pa 2002.roqune (a Koju Cy OWITH 3BAaHUYHO 00jaBJLEHH M MPOIMUCAHH 33 IPHMEHY
y Peny6muuu Cpbuju npe 12. pebpyapa 2008. rogure) oq MCOU u MPC mory umaru Ha
peaslHOCT W OOJEeKTHBHOCT (DMHAHCHjCKMX wW3BemTaja JlpymTBa, NPHIOKEHH (UHAHCH]CKH
U3BEIITAjH Ce HE MOTY CMaTpaTH (PUHAHCHjCKHUM HM3BCIITAjUMA CACTaBJCHU y CATJIACHOCTU Ca
MC®U u MPC.
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2.1.

2.2.

3.1.

OCHOBE 3A CACTABJBAIGE U ITPESEHTAIINJY ®UHAHCUJCKHUX N3BELITAJA
(nacraBak)

(OCHOBE 32 CaCTaB/bAKE U MPE3EHTANMjY (PUHAHCHjCKHX H3BEMTaja (HACTABAK)

[Mpunoxxenn (pUHAHCHjCKM W3BEIITAjH Cy TpUKa3aHW y ¢opMmaTy mpornucaHoM [IpaBHITHHKOM O
cap>XuHA B popMu oOpazara (PUHAHCHjCKUX H3BEIITaja 3a MPUBPEIHA IPYINTBA, 3aIpyre, Apyra
npaBHa nuia u npeaysetnuke (Cnyx6enn rmacauk PC 6p. 11401 22. nenembpa 2006.romuHe),
KOjU TIpey3uMa 3aKOHOM Je(HHHCAH MOTIYH CKyN (DMHAHCHjCKUX W3BEIITaja KOjH OJCTYyIa O]l
onor aedunucanor y MPC 1 “TlpukasuBame (PMHAHCHjCKMX H3BEMITaja”, a y3 TO y MOjeAHMHUM
JIeTIOBUMA, OJICTyIa M OJ] HauMHA MPHKa3HWBama oJpeleHnX OWMIaHCHUX MO3UIMja MpeaBul)eHUX
HaBEICHUM CTAaHIAPIOM.

JpylITBO je y cacTaBjbarkby OBUX (PMHAHCHjCKUX H3BEIITaja MPUMEHHBAIO PAauyyHOBOJICTBCHE
MONUTHKE 00pa3iokeHe y HallOMEHH 3 KOje Cy 3aCHOBaHE Ha PauyyHOBOJICTBEHHM M MOPECKUM
npornucuMa Penyoimke Cpouje.

duHaHCHjCKH W3BemITaju JlpymTBa Cy HCKa3aHH y XWJbajamMa JuHapa. JluHap NpencTaBiba
3BaHMYHY U3BEIITAjHY BanyTy y Pemybmumm Cpouju.

Kopumnrheme npouemuBama

[Ipesenranuja (QUHAHCHjCKUX W3BEIITaja 3aXTEBa O pykKOBOAcTBa JlpymTBa KOpumheme
HajO00FMX MOryhux mpOLEHa W pa3yMHHUX MPETIIOCTaBKH, KOj€ uMajy €pexra Ha MpESEHTUpaHE
BpPENHOCTH CpENCcTaBa U 00aBE3a Kao U 00&IONamUBAKE MOTEHIHjATHUX MTOTpakKiBamka U 00aBesa
Ha JIaH cacTaBJbama (DMHAHCHjCKUX HM3BEMITaja, Ka0 W MPUXO0la M pacxofa y TOKY W3BEMITajHOT
nepuona. Ope mpOIEHe U MPETIOCTABKE CY 3aCHOBAHE Ha WH(POpMAaIMjaMa pacrOI0XUBUAM Ha JTaH

cacTaBjbarka (PMHAHCHjCKUX H3BEmTaja. Mmak, CTBapHM pe3yiaTaTH MOTY OJCTYNaTH OJf OBHX
IIPOLEHA.

IPEI'JIEJ] 3BHAYAJHUX PAYUYHOBOJACTBEHUX ITOJIMTUKA

OcHOBHE padyyHOBOJICTBEHE TMOMUTHKE TPHUMEHEHE KOJI cacTaBlbakba OBUX (DUHAHCH]jCKUAX
M3BEITaja HABECHE CY Y aJbEM TEKCTY.

IMocsioBHU IpuxoaU
Tlpuxoou 00 npooaje

[Ipuxomu on poaaje ce ucka3yjy o MpaBUYHO] BpEIHOCTH CpEJICTaBa KOja j€ MpuMJbEHa Win he
OWTH MPUMJBEHA, Y HETO H3HOCY HAKOH YMamEmha 3a JaTe MOMyCTE U TOPE3 Ha JOAATy BPEIHOCT.

[Mpuxonu ox mpoaje eNeKTpUIHE SHEPTHje ce TMPU3HAjy V MIEPUOLY KaJia je eIeKTpUIHA CEHepruja
HCIIOpYYEHA.

[Ipuxoau ox yciyra ce mpu3Hajy IpeMa CTEICHY N3BpIICHa.
ITpuxoau o xamaTe yrIaBHOM Ce OJHOCE Ha KamaTe oOpauyHaTe Ha JOCIeia MOTPakKUBama O]

Kymala Koja HHUCY peryjiMcaHa y poky joreha u kamare oOpadyHare M0 OCHOBY KPaTKOPOUYHHX
[UIACMaHa M JyTOPOYHUX TOTPAKHUBAHA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
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3.1.

3.2.

3.3.

3.4.

3.5.

MPETJIEA 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJIUTHUKA (HacTaBak)

IMocnoBHu mpuxoau (HACTABAK)

Ocmanu nocnogHu npuxoou

Ocrana peanm3anuja o0yxBara (pakTypHCaHe OCTaJe MPUXOAE O[] IIPojaje MPOU3BOa, MaTepHjaIa
W W3BpIICHUX YCIyra W TMPHXOAE II0 OCHOBY TPUK/BYYCHa HOBHX IMOTpOIIAYa Ha
€JIEKTPOUCTPUOYTUBHY MPEXKY .

TpouikoBu u pacxoan

Tpowxosu ucnopyuerne enekmpuune enepeuje

HabGaBbeHa enexkTpu4yHa e€HEpruja TMpHKaszyje ce Kao Tpollak MaTepujalia y BHCHUHU
¢daxTypucannx ucmopyka on ctpaHe EIIC-a BpemHoBaHWX 1O TpaHChEpHHM IIEHAMa Koje je
yTBpauo Ynpasuu ogbop EIIC-a.

Tpowkosu mamepujana 3a uspaoy, 20pusa u 0Cmanoz mamepujand

HaBenena kareropuja TpoIIKOoBa 00yxBaTa TPOIIKOBE OCHOBHOI MaTepHjajia 3a U3pajy HOBUX U
PEKOHCTPYKIM]y mocTojehux o0jekata, TPOIIKOBE IMOMONHOT  MaTrepHjaja, TPOIIKOBE
KaHIIeTapHjCKOT MaTepHjaa, TPOIIKOBE HAQTHIX IepUBaTa.

Tpowrxosu oopacasarba u nonpasku (uneecmuyuoro u mexyhe oopacasarse)

TpomIkoBH onpXaBama M MOMPABKH - TPOIIKOBH WHBECTHUIIMOHOT U TEeKyher olpkaBama TepeTe
pacxojie meprojia y KojeM Cy HaCTau.

Jdonanuje

Bpennoct cpencraBa n100MjEHUX KpO3 JOHAIM]E CE WHUIIM]aTHO EBHJEHTHPA Ka0 pasrpaHu4YEeHd
mpux0l y OKBUPY O0aBE3a y OWJaHCY CTama, KOjU C€ yMmamyj€ y KOpHCT OujaHca ycriexa, y
nepuoOay Kajga c€ Ha TEper OmilaHca ycnexa EBHJEHTHPajy TPOIIKOBH BE3aHH 3a KOpHUIIThEme
cpencraBa MPUMIBEHNX U3 TOHAIH]A.

JoHanuje mpuMJbeHE y HOBILY, KOj€ TMOKPHBAjy jelaH oOpadyHCKH MEpHUOJa M HAMEHa UM je Ja
MOKPHjy TPOIIKOBEe Tpeay3eha Hacraie y TOM IMEpHOAY, OJHOCHO HaMEHheHE Cy 3a MmoBehame
MPUX0/1a, OIMaxX Ce MPU3HA]y Kao MPUXOIH.

TpomkoBu nozajMbuBama

TpomkoBU Mo3ajMJbHBamka MPHU3HAJy Ce Kao pacxoj y Nepuoly Kaaa cy HacTtaiu, 0e3 o03upa
KaKO ce KOPHUCTE M03ajMJbEHA CPEJICTBA.

EdexTn npomena kypcesa Bajayra
MoHeTapHe 1 HEMOHETapHE CTaBKe CpeJicTaBa M o0aBe3a Ha0aBJ/beHE Y CTPAHO) BAYTH NPHU3HA]Y
ce Mo cpenmeM Kypey yrBphenom Ha MelhyOaHKapcKkoM TpKUIITY JEBH3a, KOjU je BaXXHO Ha TaH

HacTaHKa TpaHcakiyje. Ha maH cacTtaBbama (UHAHCHJCKMX H3BEIITaja MOHETapHE CTaBKe
HCKa3aHe Cy 110 CPEeImbEeM KypCy, a CBe KOPEKIIHje IPU3HATE Cy y OMIaHCY ycuexa.
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3.6.

3.7.

MPETJIEA 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJIUTHUKA (HacTaBak)
Ilopesu u n1onpuHOCH
Texyhu nopes na dobumax

Texyhu nopes Ha 100uTaKk NpEICcTaBIba U3HOC KOju ce MpadyHasa u turaha y ckiiaay ca 3akOHOM
0 mope3y Ha 100Ut Bakehum y Pemyomumm Cpouju.

[Topes Ha no6urak y BucuaM On 10% ce muraha Ha mopecKy OCHOBHIYY YTBpheHY MOpECKHM
OWIaHCOM, y3 yMamemhe M0 OCHOBY OCTBAPEHHX MMOPECKHX Kpeaurta. llopecka OCHOBHUIIA
NpUKa3aHa y MOPEecKOM OWIIaHCy YKJbydyje MOOMTaK MpUKa3aH y OMJIaHCY ycnexa M KOpeKIuje
neduurcane nmopeckuM nponucuma Pemy6nuke Cpouje.

[Mopecku mpomucu Peny6nuke CpOuje He mpeasubajy MOryhHOCT Aa ce MOpEcKH TyOHLH M3
Tekyher mepmoza Mory KOPHUCTHTH Kao OCHOBa 3a moBpahaj mopesa maheHOr y NpEeTXOAHUM
nepuoauMa. Mehytum, TyOuIIM U3 Tekyher mepuoja MOTY ce NMpPEHETH Ha padyyH noOuTaka u3
Oynyhux obpauyHckuX Iepuoja, alu He AyXe of JeceT ronuHa. Takole, HeuckopumrheHn aeo
MOPECKOT  KpeIuTa MOXeE ce IMPEHETH Ha padyH Hope3a Ha AoOMT u3 Oynyhux oOpauyHCKHX
MIepUOIa, allk He TyXKe O] IECET TOINHA.

Oo0n0ocenu nopes na 006umax

OmokeHe mopecke o0aBe3e mpu3Hate Cy y BHCHHH Oynaylimx obaBe3a mope3a Ha IOOUT
MPOM3ANLINX M3 pa3liika KIUTOBOJCTBEHE BPEIHOCTH HEKPETHHHA, MOCTPOjeHa M ONpeMe U
mUxoBe (HabaBHE) BPEAHOCTH KOja Ce MpH3Haje y mopeckoM Owiancy. He moctoje apyre
MpUBpEMEHE pa3jinKe MPOH3alLIe U3 pasinke u3Mel)y mopecke OCHOBe MOTpaXkuBama 1 00aBe3a u
BbUXOBE KIbUTOBOJICTBCHE BPEIHOCTH.

OmioxkeHa mopecka CpEICTBAa Ce MPU3HAj)y 3a CBe OAOMTHE NMPHBPEMEHE pPa3jiiiKe W MOPECcKe
T'YOUTKE M KpeIuTe, KOJH Ce MOTY NMPEHOCUTH y HapeaHe (UCKaTHE IepUOe, A0 CTEIeHa 10 KOjer
he BepoBaTHO TOCTOjaTH OMOpe3WBa JOOUT OJI KoOje ce OmJOKEHa TOpEcKa CPENcTBa MOTY
HCKOPUCTHUTH.

Ilopesu u donpunocu Koju He 3asuce 00 pe3yimama

[Mope3u u momprHOCH KOjU HE 3aBUCE OJ pe3yiTaTa IpeAcTaBibajy M3Hoce miahicHe 3a mopese Ha
MMOBHHY W Jpyre Mmope3e H JAoNpuHoce Koju ce miahajy y ckiagy ca penyOlMYKUM U
OTIITHHCKUM MPOMHCHUMA.

Hexperanne, nocTpojema, ONpeEMa 1 HEMATEPHjaJHa yJarama

HekpetHrHe, TocTpojema M OlpeMa, ca M3y3eTKOM 3eMJbHINTAa, cy Ha naH 1. janyapa 2004.
TOJIMHE MCKa3aHE MO PEBaJOPU30BAHO] HA0OABHO] BPEAHOCTH, YMAKEHO] 32 HCIPABKY BPEIHOCTH.
PeBanopusanumja BpeTHOCTH OCHOBHUX CpeJicTaBa M3BpIIeHa je Ha aaH 1. janyapa 2004.roaune
0oIl CTpaHe OBJAamNhEHOT MpOoIEHkUBada, HA OCHOBY IHXOBOT ycKiahuBama ca IpaBUYHOM
BpeaHoihy. PepamopuzoBana BpeTHOCT HeKpeTHHHA Ha AaH 1. janyapa 2004.roauHe je y cKiany
ca MC®MU 1 “TIpsa mpumena MeljyHaponHux ctannapa GUHAHCH]jCKOT U3BEIITaBamka” MpU3HATa
Kao HUXOBAa BepoBaTHa HabaBHA BPEIHOCT HAa Taj JaH, a 3a MOTpede cacTaBibamba MOYSTHOT
OmnaHca crama y ckiaay ca MCOU. Edekat u3BpieHe peBanopu3anyje HEKPETHHHA HCKa3aH je
Y OKBUPY aKyMyJIUPAHOT pe3yNTara 3 PaHHujUX TOUHA.
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3.8.

3.9.

NPEIJIEA 3HAYAJHUX PAYYHOBOJICTBEHUX MOJIUTUKA (HACTABAK)
Hexperunue, nocTpojemsa, ONpeEMa U HEMATEPHja/IHa yJarama (HacTaBak)

IToHOBHA TpOIleHa HEKPETHHHA, NTOCTPOjeha U eHepreTCKe orpeMe je BplleHa Ha maH 1. janyap
2007.roauHe oX cTpaHe HE3aBHCHOT MpoleHUTEe ha. HekpeTHHHE U onpeMa HabaB/beHA HAaKOH 1.
janyapa 2007.romuHe U onpeMa Koja HHUje MpOICHkEHa, HCKa3aHe cy N0 Ha0aBHOj BPEIHOCTH U
yMameHe 3a HCIPaBKY BPEIHOCTH.

TpomkoBH mO3ajMJbMBamka, KOJjU c€ OJHOCE Ha (UHAHCUpPAWkE W3TPalibeé HEKPETHHHA,
MOCTpOjeha U ONpeMe, He KalHuTaInu3yjy ce, Beh ce mpu3Hajy Kao pacxojl y MepHoay Kajua cy
HaCTaJIH.

HaxnagHa ynarama NpH3HAJy ce Kao TPOIIAK, OCHUM y CIIy4ajy Jla ce TUM yJarambeM IpoJyKaBa
KOPHCHHU BeK ymoTpeOe ykibydyjyhu moBehame kanmammreTa cpejcraBa, MoOoJbIIamke KBaJUTETa
MPOU3BO/Ia M YCBajajy HOBU MPOU3BOJHHU IMpoOLECH Koju omoryhaBajy 3HauajHO CMambeme
TPOIIKOBA.

Jobumy wim TyOuIH KOju IPOUCTEKHY U3 oTyhema Wil pacXoAoBama HeKPETHHHA, TIOCTPOjeha U
omnpeme yTBphyjy ce kao pasnuka u3Mmel)y odeKMBaHMX HETO MPWIMBA O] Mpoiaje M MCKa3aHOT
M3HOCA CPEJICTaBa U MPU3HAjJy ce Kao MPUXO]] WM pacxo]l y OuiaHcy ycnexa.

AmMopTu3auuja

HexkperHuHe, mocTpojema, onpeMa M HeMaTepHjajiHa yllarama ce aMOpTH3Yjy Y TOKY HHXOBOT
KOPHCHOT BeKa yrnoTtpebe, IPUMEHOM METOE IPOIOPLHMOHAIHOT OTIIMCHBaba, OTHOCHO METOIOM
jeNHAKMX TONWIIHUX CTOMA y TMPOLCHEHOM KOPHCHOM BEKy ymoTpebe 3a CBaky CTaBKy
HEKpeTHHHA, MOCTpojema, OIlpeMe M HeMaTepHjalHuX yiarama. KopucHH Bek ymotpeOe
HEKPETHHHA, TOCTpPOjema M olpeMe, YTBpheH je ox cTpaHe oBiamheHOr MpolemHuBayda 3a
WMOBHHY 3aTeucHy Ha naH 1. janyapa 2007.ronune.

[MpouemeHn BEKOBU Tpajarba W aMOPTH3AalMOHE CTOIE 3a HAj3HA4YajHUje IpyNe HEKPETHHUHA,
MOCTpOjemha U onpeme ¢y cienche:

2007. 2006.
I'palyeBunCKH 00jeKTH 1.1%-33.3% 1.3%-12.5%
Bosuna 13.3% - 16.6% 14.3% - 16.6%
Onpema 2% - 20% 5% - 20%
Hemarepujanna ynarama 20% 20%

AMOPTH3AINOHY TIEPUO M METOJ aMOPTH3allfje ce MPOBEpaBajy Ha Kpajy CBAKOT 0OpadyHCKOT
nepuoa.

Hemarepujanna yaarama

Hemarepujamna ynarama IIOYETHO Ce€ Mepe 10 Ha0aBHO] BpeAHOCTH. HakoH moYeTHOr
MpU3HaBamka, HeMaTepHjaiHa yllarama ce MpU3Hajy Mo Ha0aBHOj BPETHOCTH YMAHhCHO) 32 YKYITHY
aMOPTH3AIIH]y U YKYITHE TYOUTKE 300T 00e3Bpehema.

HemarepujanHa ynarama ce aMOPTU3yjy Y TOKY HBUXOBOT KOPHCHOT BeKa ymorpede, MPUMEHOM
METO/¢ IPAaBOJUHMJCKOT OTHHCA. AMOPTH3aIMOHM IE€pUOA W METOA aMOpTH3alfje ce
MpOBEPaBajy Ha Kpajy cBakOr OOpauyHCKOr nepuona. Mcka3ana HemaTpHjaliHa yiarama OJIHOCE
ce Ha padyHapcKe JIMIEHIIe Koje ce aMopTH3yjy 1o cromu ox 20%.
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

3.

3.10.

3.11.

3.12.

MPETJIEA 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJIUTUKA (HacTaBak)
GbesppehuBam-€ BpEIHOCTH HEKPEeTHHHA, MOCTPOjerha U onpeMe

Ha nan cacraBibama (pUHAHCH]CKUX M3BEILITAja BPILU CE NMPOLEHUBAKE MOCTOjarba OMII0 KaKBUX
WHAWIMja J1a j€ BPEIHOCT CPENCTBA yMamE€HAa Ha OCHOBY EKCTEPHUX U HMHTEPHUX H3BOpa
uHpopMaImja.

YKONUMKO nOCTOj€ UHIANLH]E /1a j€ CPENCTBO 00E€3BpEHEHO, BpIIM cE€ MPOLEHA N3HOCA KOJU MOXE
Ia ce moBpatd. Y HEMOryhHOCTH IpOIEHe U3HOca KOju MOXKE Ja c€ MOBPaTH MO CPEICTBY BPIIH
ce pOIeHa MOBpaTHBOT M3HOCA 32 jETMHUITY KOja CTBapa HOBaIl, OJHOCHO Ha HuBoY [Ipenyseha.
O63upom n1a je mon 1. janyapom 2007.roarHe U3BpIIEHA MPOIIEHA BPEIHOCTH CBUX CHEPTETCKHUX
o0jekaTa, Kao M OCTaje PaclojoKUBe YHIHCHUIIE, KOje Cy CTajaje PyKOBOACTBY Ha pacIojiaramy,
HUje 0110 MHIUIMja Koje YKa3yjy Aa je BpeIHOCT CpelcTaBa Ha JaH cacTaBJbamba (PMHAHCH]CKUX
u3BemTaja ouna ooe3BpeleHa.

3anauxe

3anuxe ce Mepe 10 HabaBHO] BPETHOCTH I [IEHU KOMITaka, OMTHOCHO HETO NPpOajHO] BPEMHOCTH
ako je (Ha HUXa.

O6pauyn n3naza (yTpOmika) 3ainxa MpH3Haje ce 0 METOaH MpOCEIHE MOHIEPUCAHE [IEHE.
HcnpaBka BpEIHOCTH 3ajMXa CE BPIIM Ha TepeT OCTalMX pacxOna y clyd4ajeBuMa Kaja c€ QIEHH
Ja jeé mOTpeOHO CBECTHM BPENHOCT 3alMXa Ha KUXOBY HETO NpOAajHy BPETHOCT, OTHOCHO IO
OCHOBY IOKyMEHTOBaHHX CMarhEfha yOTPEOHE BpEIHOCTH 3aJIHXa.

DUHAHCHjCKH MHCTPYMEHTH

CBak0O yroBOpHO MpaBO U3 KOj€r HacTaje (UHAHCHJCKO CPENCTBO M (PUHAHCHjCKa 00aBE3a WIIU
MHCTPYMEHT KaluTaja Mpu3Haje ce ka0 (UHAHCHjCKY MHCTPYMEHT Ha JaTyM MOpaBHAMbA.

[TpunukOM NMOYETHOr MpH3HABamka, (UHAHCUjCKA CPENCTBA U (hMHAHCHjCKE (DaBE3E MEPE ce 1o
HaGaBHO] BPETHOCTH KOja MPENCTaBJba MOMITEHY BPEIHOCT HaJAOKHAIE KOja je mara (y ciydajy
CperncTBa) WM npuMJbeHa (y ciaydajy 00aBesa) 3a mera Wid mYy.

Yuewha y xanumany

Vuemhay kanuTaay ucka3aHa cy mo HabaBHO] BPEIHOCTH.

Ocmanu 0yeOpOuUHYU NAACMAHU

OcTanu OyrOpOYHHM IUIACMAaHU c€ HWHHIMJATHO MPHU3HAjy Mo HabaBHO] BPEAHOCTH, a MOCIE
NO4ETHOr Npr3HaBamka MEPE Ce 1o:

- IOmTEHO] BPEIHOCTH, YKOIUKO CE IPXKE paju TProBamba,
- aMOpTHU30BaHO] BPEMHOCTH, YKOIUKO nMajy GpukcHM pOK maOcneha,

- Ha0aBHO] BpEIHOCTH, YKOIUKO HEMAj]y (puKCcHU pOK AOcmeha.

Caaka pa3nnka u3Mely rcka3aHOr m3HOca M HaKHAJHOT MEpEma MPHU3HAje ce Ka0 JOOUTAK WIIH
ryOuTaK y mepuoay y KOM HacTaje.
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

3.12.

MPETJIEA 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJIUTUKA (HacTaBak)
DUHAHCHjCKH HHCTPYMEHTH (HacTaBaK)
KpamxopOuna nompasicusarsa

KpatkOpOouna mnOTpakuBama O0yxBaTajy TNOTpaxHBama 1O OCHOBY TMpOmaje, u Jpyra
MOTPaKUBAbA.

[NorpaxxuBama MO OCHOBY MpONajeé TMpH3HAjy C€ MO BPETHOCTHMA W3 OpUTHHAIHE (akType.
dakTypuCcaHE KaMaTe y BE3U ca MpOaajoM a0bapa u yciyra Mpu3Hajy € KaO Ipyra MOTPaKHBamba
U MCKa3yjy cey OKBHPY MPHUX0Ja y NEPHONY Y KOME Cy HacTale.

Ocrana mOTpakuBama M IUTACMAaHU KOjU Cy MOTEKIH O OPYIITBa MEPE c€ MmO aMOpTH30BaHO]
BpPEIHOCTH.

Cpaka pasnuka u3Mel)y ucka3aHOr W3HOca W HaKHAJTHOr MEpEma TNPHU3HAje ce Ka0 JOOUTaK WM
ryOuTaK y mepuoay y KOM HacTaje.

Oobesspehusarpe gunancujckux cpeocmasa

Ha nan cBakOr 6unanca BpIu ce mpOIE€Ha 00jEeKTUBHUX JI0Ka3a O BpEIHOCTH CPENCTaBa aHAIU30M
O4YEKHBAHUX HETO MPUIIMBA TOTOBUHE U TO:

- T0jenuHavHO 3a CPENCTBA KOja Cy 3HaYajHA WK
- Ha 6a3u nOpTdera 3a Tpymy CIMYHUX (HHAHCHjCKUX CPENCcTaBa KOja HHCY MOjEIMHAYHO
uaenTuukOBaHa ka0 00e3BpeheHa.

[Ipounena M3BECHOCTH HaILIATE NOTPAKUBamka M0 OCHOBY NMPOMETA ETEKTPUYHE GIEPTH]jE BPIIN CE
o rpynama aykHuka. [10TpakuBama O MpaBHUX JIUIA O KOjuMa je mpOoTekaO pOK 3a HAIUIATy
HajMame Qr 60 JaHa BpIIM C€ McIpaBKa BPEMHOCTH TOTpaXKuBamba. M3y3€rHO, MOXE C€ BPIIUTH
npOImeHa W3BECHOCTH HAIUIaTe€ 3a OBy TpPyINy Iy)XKHWKAa W TOjenuHa4qHO. [IpmiamkOm mporene
BEpOBaTHONE HarUIaTe MOTpakuBama, llpemy3ehe je yBaxminO cBe norahaje macrane mo 31.
janyapa 2008.ronune. McnpaBka nOTpakuBamka HE BPIIM CE I10 OCHOBY IOTPAXXHUBamka y OKBUPY
EIIC-a, kao HM Ox Jin1ia KOjuMa Ce HCTOBPEMEHO H JyTYje.

3a cBa mOTpaxuBama IO KOjUMa j€ TOKPEHYT CYACKM IIOCTYNaK, BpIIM CE HCIpaBKa
noTpaxuBama. J[upekTan Ormmc BpIIM c€ caMO 1O OKOHYamy CyICKOr cnopa mwim no Omrynn
OpraHa yImpaBJbamba.

T'omosuna u exeusanemu 20mOgUHE

I'oToBMHA M EKBUBAJICHTH TOTOBHHE 00yXBaTajy TOTOBUHY Ha pauyHHMa KOJ 0aHaka U y OnarajHu.
QuHaHcujcke 0bagese

dunancujcke obaBese o0yxBaTajy IyropoudHe obasese (Iyropodysne Kpeaute, o0aBese IO
JIyTOpOYHHMM XapTHjama O BPEAHOCTH M OCTaje LyropodHe o0aBe3e), KpaTKOpouHe (HHHAHCH]CKE

obaBe3e (KpaTKOPOYHE KpPEAHWTE W OCTajle KpaTKopodyHe (HHAHCHjCKE 00aBe3e), KPaTKOPOUHE
obaBe3e U3 MOCIOBaka U U3 CIEU(PUUHIX TIOCOBA U OCTalle 00aBese.
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

3.12.

3.13.

3.14.

3.15.

MPErJEA 3SHAYAJHUX PAUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
DUHAHCHjCKH HHCTPYMEHTH (HacTaBaK)

QduHaHcHjcKke o0aBe3e ce WHUIMjAJHO MpHU3HA]y y HM3HOCY NPUMIBEHHMX cpeicTtaBa. HakOH
MOYETHOr Mpu3HaBama (pUHAHCHjcKE (DABE3E c€ MEPE y HM3HOCY MO KOME je (DaBE3a MOYETHO
Ipr3HaTa yMam€Ha 3a OTIUIaTe TIaBHMIE, yBEhaHa 3a W3HOCE KANUTAIM30BAaHWX Kamara
yMam€Ha 3a OmiI0 KOju OTmHC omoOpeH o cTpaHe moBepuorna. ObGaBe3e MO OCHOBY KamaTa Ha
¢uHaHCHjcKe 00aBe3e ce eBUACHTHPAjy Ha TepeT (PMHAHCHJCKUX pacxolia y MepUoAy Ha KOjU ce
OTHOCE W TPHUKA3yjy Yy OKBHPY OCTAaJIMX KpPAaTKOPOYHUX O0aBe3a M ITACHBHHUX BPEMEHCKHX
pasrpaHHYCHA.

Haknane 3amocjieHuMa

VY ckiagy ca mpomucuMa Koju ce npumemnyjy y PemyOmunu Cpbuju, JpymrtBo je ob6aBe3HO na
ymnahyje JompuHOCE pa3sHUM JpKaBHUM (OHIOBHMA 3a couujanHy 3amTuTy. OBe haBese
VKJBYUyjy IOIPHHOCE Ha TEPeT 3alloCICHHX M Ha TEpeT IOCIOoAaBla y HM3HOCHMAa KOjH ce
oOpadyHaBajy TPHMEHOM IIOCEOHMX, 3aKOHOM IPONHMCaHWX croma. JIpymTBO HMMa 3aKOHCKY
o0aBe3y na M3BpIIM O0YyCTaBy OOpauyyHaTHX JOMNPUHOCA M3 OpPyTO 3apajia 3amocCiIeHUX W JIa 3a
BUXOB padyH H3BPINM IPEHOC OOYCTaBJBEHHX CPEICTaBa y KOPHUCT OAroBapajyhmx npskaBHUX
¢donmoBa. JlompuHOCH Ha TepeT 3alOCICHHX M HAa TEpeT IOCIOJaBla KIIKE Ce Ha TepeT
TPOILKOBA y MEPHOY Ha KOjU CE OJJHOCE.

IMomrrena (pep) Bpennoct

VY Peny6aunu CpOuju He MOCTOjU JOBOJBHO TPXKUIIHO UCKYCTBO, CTAOMITHOCT M JTMKBUIHOCT KOJI
KyIOBHHE W Tpojaje KpeOuTa M OCTalnx (UHAHCHCKUX CpelIcTaBa W o0aBe3a W 3BAHUYHE
TpXHIIHE HH(POPMAIMje HUCY y CBAaKOM TPEHYTKy pacmojioxuse. Crora, momrteHy (dep)
BPEIHOCT HHje Moryhe Moy3JaHO YTBPAUTH y yCIOBHMAa HEMOCTOjaba aKTUBHOT TPXMIITA, KaKO
To 3axreBajy MCOU. Ilo mMunubewy pykoBoicTBa [lpymiTBa, H3HOCH 00ENOAamEHU Y
(MHAHCHjCKUM U3BELITajUMa OJpaxkaBajy peaJHy BpPEAHOCT Koja je y JaTHUM OKOJHOCTUMA
HajBEpOJIOCTOjHIja U HajKOPUCHHMja 3a oTpebe m3BemTaBama. Paau yrBphuBama nomrese (dep)
BpPEeIHOCTH Oyayhn HOBYaHM TOKOBH Cy CBEICHH Ha CAJIallby BPEAHOCT IMPUMECHOM THCKOHTHE
CTONE jeHaKe YrOBOPCHO] KaMaTHO] CTOIH, KOja CaJalliby BPEJHOCT CBOAM HAa HOMUHAIHY
BPEIHOCT. 32 U3HOC HJCHTU(PUKOBAHUX MPOLCHEHUX PU3MKA a KIbHUTOBOJICTBEHA BPEIHOCT Hehe
OWTH peanr30oBaHa BPIIX CE UCTIPABKA BPEIHOCTH.

TpancdepHe nene
BpemnocHo oOpadyHaBame ydnHaka m3Mel)y OBe3aHHX MpPaBHUX JIHIA y TOKY HEpHOAa BPIIU Ce

no TpaHchepHUM LieHaMa onpeheHHMM o cTpaHe YmpaBHOr oJ00pa MaTUYHOr mpedy3eha
yTIBpCHHUX METOIOM ,, TPOIIKOBH ILTyC".
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

4. MPUXOJH O] MPOJAJE

2007. 2006.
[Ipuxomu ox nponaje y okBupy EIIC-a:
- IPUXOJH O MPOJATe eNIEKTPUYHE EHEPTrHje 7,906 11,256
- IPUXOJIU O IPOJATUX YCIIyTa 4,698 1,428
12,604 12,684
[Ipuxonu o nmpojaje eIeKTpUIHE SHEPTHjE:
- (husHuka Jmna 13,323,451 11,891,289
- IpaBHA JIAIIA 11,438,205 9,575,188
- IOMYCTH MOTPOIIaYyuMa 3a 0JIArOBPEMEHO H3MHUPHBAHE
obaBe3a (297,962) (259,970)
24,463,694 21,206,507
[Ipuxomu ox nmpojaje yciyra 330,280 229,965
Haknazna mo ocaHoBy Harutate PTB npermare 141,013 123,905
OcTanu Npuxoay O] Mpojiaje MPOU3BOAa U YCIIyTa 13,292 8,882
24,960,883 21,581,943

OCTAJIM ITIOCJIOBHU ITPUXOIHN

Y xuwbagama AUHapa

3a roauHy Koja ce 3aBpuiaBa

31. neuemopa

Y xuwbagamMa auHapa

3a roauny Koja ce 3aBpiiaBa

31. nememopa

2007. 2006.

[Mpuxonu ox noHaruja 17,740 7,487
[Ipuxomu o MPUKJbYYCHa HOBUX MOTPOIIAYa 699,824 672,763
[Mpuxonu oj 3aKymHUHA 7,031 8,904
OcTany MoCIIOBHY MPUXOTU 91,763 61,015
816,358 750,169

TPOIIIKOBU MATEPHUJAJIA

Y xuwbagamMa auHapa

3a roauny Koja ce 3aBpiiaBa

31. neuemMopa

2007. 2006.
TpoikoBr Ha0aBJbEHE EICKTPUIHE CHEPTH]E 19,946,222 16,867,999
TporikoBu HaOaB/bEHE EIICKTPUIHE EHEPTH]E 32 CONICTBEHE
noTpede 63,827 54,984
TpoIlkoBU MaTepHjaia U pe3epBHUX JETI0Ba 329,232 402,369
HepuBatu HadTe 33,419 40,525
KaHnenapujcku u pexKujcKu MaTepHjai 44,641 40,050
TpoIKOBH OcTalie CHEeprHje 5,783 8,044
TpomkoBu ocTanor mMarepujana 55,750 48,791
20,478,874 17,462,762
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

7.

TPOHIKOBU 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIA JIMYHU PACXOIHU

TpomkoBu OpyTo 3apaaa

Honpurocu Ha 3apaje Ha TEpeT MOCIO0AaBIa
OtnpemMHUHE

JyOunaphe narpane

IIpeBo3 3amociaeHux

OcTanu IU4HU pacxoau

OCTAJIM TIOCJIOBHHU PACXOHU

IITT ycnyre

TpaHcnopTHE yciyre

VYeayre oapxaBama

TpoIkoBH 3aKymna

Ocrtane npousBoAHe yciayre

OnprkaBame HHOOPMALIMOHOT CHCTEMA

TpomIkoBHU MIATHOT IpOMETa U OAHKApCKUX YCIIyTa
Haxnane 3a kopumheme rpal)eBHHCKOT 3eMIJBHIITA
ITope3 Ha UMOBHHY

Komynanue ycmyre

TpomkoBu 06e3b6ehema

Cyncku TpOIIKOBU

[Ipemuje ocurypama

Ocrano

Y xuwbagama AnHapa
3a roauny Koja ce 3aBpuiaBa
31. neuemopa

2007. 2006.
1,293,321 1,219,153
237,465 200,945
1,285 1,707
13,760 11,573
34,850 33,746
66,413 54,396
1,647,094 1,521,520

Y xuspagama quHApa
3a roguHy Koja ce 3aBpIIaBa
31. neuemodpa

2007. 2006.
258,273 157,528
10,636 15,167
628,667 697,377
5,652 3,566
187,160 84,915
136,126 130,422
183,648 159,893
100,761 91,540
49,532 50,454
18,720 12,016
24,546 24,772
51,545 21,733
160,168 154,757
40,930 45,735
1,856,364 1,649,875
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

9.

10.

11.

OUHAHCHUJCKHU ITPUXOIHN

IMpuxoau o KamaTa [0 OCHOBY €JICKTPHYHE SHEeprije

[Ipuxoau Mo OCHOBY Kamara 10 OCHOBY KPaTKOPOYHUX
¢buHaHCHjCKUX TUTacMaHa (HarmomeHa 18)

IMpuxoau o KamaTa 0J] MOBE3aHNX MPABHUX JHIA

Ocranu npuxoau oJ KaMmaTa

IMpuxo/au 0 KamaTa Mo OCHOBY PEepOrpaMUpaHuX
MOTPaXXMBamka OJT KyIala 3a eJICKTPHUYHY CHEPTH]Y

OcTtanu pUHAHCH]CKU MPUXOIN

OUHAHCHJCKHU PACXOIN

Pacxonu kamara y okBupy EIIC-a
OcTtanu pacxonu Kamarta
Ocrano

OCTAJIM ITPUXOIHN

Jobunm o mpoiaje HeMaTeprjaTHUX yilarama, HeKpeTHIHA,
MOCTpOjeha U OIpeMe

Hobuuum on nponaje marepujaia

Hannahena ornmcana nmorpaxnBama

[puxonu ox cMamema obaBe3a

Ocranu npuxoau

Y xuspaiama quHapa
3a roguHy Koja ce 3aBpiiaBa
31. neuemopa

2007. 2006.
740,066 622,294
120,475 322,671

39 70

3,253 2,076

16,696 111,925

2,040 3,199

882,569 1,062,235

Y xuspaiama quHapa
3a roguHy Koja ce 3aBpiiaBa
31. neuemopa

2007. 2006.
4,805 153,829
669 1,626
718 159
6,192 155,614

Y xuspanama q1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. nenemopa

2007. 2006.
4,835 5,350
1,289 8,640
251,907 940,603
3,585 8,167
24,659 33,511
286,275 996,271

19



I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

12.

13.

OCTAJIM PACXOH

Y xuspanama q1uHapa
3a roauny Koja ce 3aBpuiaBa
31. nenemMopa

2007. 2006.
['yOunm o ocHOBY TIpo/iaje M pacxoI0Bamba HeMaTePHjaTHIX
yJllarama, HeKpETHUHA, IIOCTPOjCHha U OnpeMe 113,952 42,425
I'yOounum on mponaje marepujaia 348 2,989
JupexTan oTIMC IMOBHHE:
- MOTpaXKMBama O] Kymara 4,114 -
- OCTAJIO 94 1,437
O06e3Bpeheme NMOBUHE:!
- MOTpaKMBama O Kymnaia 909,009 2,188,395
- penporpaMupaHuX MOTPAKUBAbA 32 CJICKTPUIHY CHEPTH)Y 1,017 32,962
- yuemrha y Kanurany 404 25
- 3aJIUXe 4,036 4734
CroH30pCTBa U JIOHAIIH]E 1,894 9,481
HeratuBan edekar mporieHe BpeTHOCTH HEKPETHHHA U OTIIpeMe 2,896,157 -
Ocrtano 51,016 12,815
3,982,041 2,295,263
MOPE3 HA TOBUTAK

a) KommnoneHTe mopesa Ha 106uTaK

3a roauny Koja ce 3aBpuiaBa
31. nememopa

2007. 2006.

Texyhu mope3 —Hopecku pacxoj nepuoza (42,228) (6,137)
CMameme 0JTIOKEHUX TTOPECKUX o0aBe3a 603,073 31,720
560,845 25,583

6) YcarnamaBame mopes3a Ha J00UTaK U nmpou3Boaa pe3yJjarara nocjioBama
Ipe onope3vBamba U MIPONMUCaHe IMOPECKeE CTOIIE

3a roaMHy Koja ce 3aBpliaBa
31. neuemopa

2007. 2006.

(T'yburak)/[JobuTak mpe ornope3nBama (4,732,088) 356,071
ITope3s Ha moOuTak obpadyHat mo croru o1 10% 473,209 (35,607)

[opecku edexTn pacxoaa Koju ce He MPU3HAjJY Y TOPECKOM

ounaHcy (290,410) (4,075)

Hckopumthenn npeHOCHBH MOPECKU TyOUITH - 53,173

HckopunrheHn MPeHOCHBH MOPECKU KPESTUTH 42,228 6,137

Ocrano 335,818 5,955

560,845 25,583
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31. nememo6ap 2007.roqune

13. IMOPE3 HA TOBUTAK (nacraBak)
B) Omio)keHa mopecka cpeacTsa u odasese
OnnoxeHe mopecke obasese y usHocy o 2,295,096kumana nuHapa Ha aan 31. neremopa 2007.
romune (31. memembap 2006. rommue: 789,181 xwmbany auHapa) ce OMHOCE Ha TPUBPEMEHY
pa3nuKy u3Mel)y OCHOBHIIE TIO KOjOj C€ HEKpETHHHE, IOCTpPOjeHa, OlpeMa W HeMaTepHjaiHa
yaramba MPHU3HAJy Yy TOPECKOM OWJIAaHCY W HM3HOCA 10 KOjuMa Cy Ta CPEICTBa HCKa3aHa y
(hMHAHCH]CKUM U3BELITAjUMA.
Ha man 31. nenem6pa 2007.romuHe JIpymTBO HHjEe MCKA3aJI0 OJMJIOXKEHA IOpEecKa CPeACTBa IO
OCHOBY TPEHETHX MOPECKUX KpeauTa y yKymHoMm m3Hocy on 202,126xuspama auHapa, ycuen
Hem3BecHocTH Aa he Oyayhu omope3nBu nOOHUIM, Ha TEPET KOjUX ce OJJIOKEHA TIOpecKa Cpe/icTBa
MOTY MCKOPHCTUTH, OWTH PacloJIoKWBU. HaBelleHH MOpeckH KpeAWTH UCTHYY y mepuoay ox 10
TOJIMHA y OJIHOCY Ha TOJUHY HACTAHKA UCTUX.
14. HEKPETHHUHE, IOCTPOJEILA, OITIPEMA U HEMATEPHUJAJIHA YJIATAIBA
CpencrBa y Hemarepu-
I'paheBunckn IIpunpemu janna
3emibuiTe 00jeKTH Onpema M aBaHCH YKynHo yJaramwa
Ha6aBHa BpegnocT
Crame 1.janyapa 2007.rogune 13,855 40,235,052 16,660,310 2,751,959 59,661,176 45,882
JupextHa nosehama - - - 1,491,567 1,491,567 3,207
IIpenocu:

- ca cpeacTaBa y IpHIPEMH - 789,562 1,189,522 (1,979,084) - -

- OCTaJIH MPEHOCH - (25,940,840) 25,940,840 - - -
ITpenoc noTpomraykux 6pojuna - - 299,793 - 299,793 -
IMosutnBan edekat mpoieHe - 5,672,961 4,551,242 - 10,224,203 -
OtyhuBama u pacxogoBama - (519,055) (169,220) - (688,275) -

13,855 20,237,680 48,472,487 2,264,442 70,988,464 49,089
HcnpaBka BpeaHoCTH
Crame 1.janyapa 2007.rogune - 27,986,020 11,470,222 51,830 39,508,072 12,127
AmopTu3anuja y TOKy FOAHHE - 466,537 3,246,011 - 3,712,548 8,493
Ocraiu npeHocu - (18,102,131) 18,102,131 - - -
Ipenoc noTpouraykux 6pojuna - - 151,176 - 151,176 -
IMosutnBan edekat mpoieHe - (1,338,262) (9,527,411) - (10,865,673) -
HeratuBan edexat nporeHe - 350,734 2,545,423 - 2,896,157 -
OryhuBama n pacxoaoBama - (435,658) (158,932) - (594,590) -
- 8,927,240 25,828,620 51,830 34,807,690 20,620

Caz]amn,a BPEAHOCT

- 31.neuembap 2007 .rogune 13,855 11,310,440 22,643,867 2,212,612 36,180,774 28,469
- 31.meuembap 2006.romume 13,855 12,249,032 5,190,088 2,700,129 20,153,104 33,755

Ha nan 4. maja 2007.romune IIpenysehe je ca xoncyntantckoM kyhom u3 Pemy6Omuke Yernrke
Arthur D. Little GmbH mormucano Yrosop 6poj [1-66/26 o mporeHu BpeaHOCTH HEKPETHUHA,
noctpojema u onpeme JapHor Ilpeayseha u npuBpennnx apymrasa unju je ocauad JI1 EIIC, ca
cratbeM Ha aaH 1. janyapa 2007. roguHe. Mepeme MOIITEHE BPEAHOCTH YTBPHEHO je Ha
HEKPETHUHE U ONpeMy HaMemeHy eHepreTckuM nenaTHoctuM Ha maH 01.01.2007rommne 1o
TPOIIKOBHOM METOAY, KOPUT'OBAHO J0 M3HOCA KOPHCHE BPETHOCTH CPEICTABA.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
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15.

16.

OCTAJIA AYTOPOYHU ®PUHAHCUJCKU IINIACMAHU
Y xuwbagama quHapa
31.neuembap 31.nenemobap

2007. 2006.
Penporpamupana moTpakuBama 0] Kyraria 3a eIeKTpUIHY
CHEpTHjy:
- puzmuka nuna 47,358 90,497
- IpaBHa JIMIA 4,712 8,280
52,070 98,777
IImacmManu 3amociaeHuMa.
- IO OCHOBY MPOJIATHX CTAaHOBA 34,197 33,448
- 110 OCHOBY CTaMOEHUX KpeauTa 14,755 15,386
48,952 48,834
HcnpaBka BpeTHOCTH perporpaMHUpaHuX MOTPAKHUBaba 32
CJICKTPUYHY CHEPTH]Y:
- (u3MUKa JUIa (44,091) (78,941)
- TIpaBHA JIHIA (2,802) (4,949)
(46,893) (83,890)
54,129 63,721

[T1acMaHm 3amociieHUMa 10 OCHOBY TPOJIATHX CTaHOBA, y M3HOCY on 34,197xuibana nuHapa Ha
nan 31. nenem6bpa 2007.roauHEe ce OAHOCE HA OTKYIUBCHE CTAaHOBE COJIMAAPHOCTH OJl CTpPaHE
3amocieHux Jpymrsa. [pymTBo je HaBeleHe CTaHOBE NMPOAAIO 3arocicHUMa Ha mepuon ox 40
TrOJMHA M OTIUIATYy IIyTEM MECEYHHX paTa Koje ce yckimalyjy ca KpeTameM IleHa Ha Maio, a
HajBUIIE [0 BHCHHE pacTa mpoceuHe 3apaie y PemyOmuuu CpbOuju. IlnacmMaHu mo OCHOBY
ctaMOEHHUX KpeIuTa ce OJJHOCE Ha KPEAUTE 3a pelllaBabe CTaMOCHUX MOTpeda 3amociIeHUX, KOju
cy onoOpenu Ha nepuoxa ox 20 roguna. OTmiiata ctaMOCHUX KpeAWTa je Be3aHa 3a Kypec eBpa W
HCTH Ccy 0J100peHH Oe3 kamare.

Penporpamupana moTpaxkuBama O] Kylalla NpeACTaB/bajy MOTpakuBama oja JoMalinHCTaBa U
npenyseha 3a UCIOPYUEHY SNEKTPUUHY €HEePrHjy, KojiuMa je cTame HeM3MHUPEHHX 00aBe3a Ha J1aH
31. neuembpa 2002.romune penporpamupano. OTmiahyjy ce y MUHUMAIHUM MECEYHHM paTtama
on 300 muHapa y nepuony no 10 roguna y3 meceuHy kamaTy on 1% koja ce KOpHUTYje YKOJIHUKO
MHJCKC pacTa IieHa Ha Majo npehe 12,68%mHa roaunimeM HUBOY .

3AJIUXE
Y xuspagama quHApa
31.nenembap 31.nenemobap
2007. 2006.
Martepujan 461,927 363,098
PesepBHu nenosu 8,734 9,489
AnaT v UHBEHTap 12,581 16,574
JaTu aBancu 5,732 26,421
488,974 415,582
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

17. IMIOTPAKUBAIHBA
Y xwbaxama JuHapa
31.neuembap 31.nenemobap

2007. 2006.
[otpaxkuBama y okBupy EIIC-a 1,725 1,176
[MotpaxuBama 011 Kymara 3a eJIeKTPHIHY CHEPTH]Y:
- nomahuucTBa 5,354,388 4,118,066
- IpaBHA JIMIIA 4,162,978 3,518,760
- [IpaBHa JINLIA y PECTPYKTYpHUpaAY 1,353,114 1,397,751
10,870,480 9,034,577
[NoTpaknBama MO0 OCHOBY MPYKEHUX yCIyra 40,574 51,609
OcTana nmoTpakuBama o]l Kyrana 1,044 9,613
[MotpaxkuBama 3a mpoBu3Hjy 1o ocHoBy PTB mpermnare 23,283 22,359
[MotpaxxuBama 1o ocHoBy PTB npermnnate 1,176,464 467,700
[ToTpakuBama 0J1 3aMIOCICHUX 32,968 84,041
[HoTpaxkuBama o OCHOBY KamaTta 4,861 30,645
[MotpakuBama 3a nperuahieHe opese U JOMPUHOCE 3,059 6,505
OcTana moTpaxuBama O] Kyrana 5,219 8,042
12,159,677 9,716,267
HWcnpaska BpenHoCTH!
- IOTpaXXKMBamba OJ1 KyIala 3a eJIeKTPUIHy CHeprujy —
noMahuncTBa (2,381,101) (1,948,213)
- IOTpa)kKHBamba O] KyIalla 3a eJICKTPUYHY CHePIUjy — IpaBHA
nHIa (1,977,678) (1,687,267)
- IOTpa)kKUBamba O] KyIala 3a eJICKTPUYHY CHEPTHjy - IPaBHA
JIUIA Y PECTPYKTYPHPAY (1,353,114) (1,397,751)
- IOTPaKUBarba M0 OCHOBY MPYKEHHUX yCIyra (36,156) (45,484)
- OCTaJIUX MOTPAKUBAKA O] KyIIala (52) (2,947)
- IOTPa)kKMBarba M0 OCHOBY Kamara - (206)
- IOTpa)kKUBamba O] 3aMOCICHUX (167) (194)
(5,748,268) (5,082,062)
6,411,409 4,634,205

3akoHOM O W3MeHama M jgomyHama 3akoHa o pamunomudysuju (Cin. [macauk PC 6poj 76/05)
npensuleHo je ma ce Hamata paguo-TeneBm3mjcke mpermiate Bpmu mnpeko JI1 EIIC wa maunn
yrBphen yroopom usmely JII EIIC u JII Pammo-teneBusuja Cp6uje. JII EIIC u JII Panumo-
tenesm3nja CpOuje 3akibyumiie cy YTOBOp O HaIUIaTH paJvo-TeIeBH3MjcKe mpermiare 1.
HoBeMmOpa 2005. rogune. HaBeaeHnM yroBopoMm JeHHHCAHO je Ja HAmjaTy NpeTIuIaTe BpIe
npymtea y okBupy EIIC-a y ume u 3a pauysn JII Paguo-renesusuja CpOuje, npu yemy JI1 Pagmo-
tenesusnja CpOuje yTBphyje BHCHHY MeceuHe MpeTiuiaTe, OOBE3HHKE MpEeTIUIaTe U Mpeay3umMa
Mepe 3a TPUHYJIHY HaruiaTy HEHM3MHpEHHX o0OaBe3a 1mo ocHoBy PTB mpermmare. [pymTa y
okBupy EIIC-a nyxHa cy na Hannahena cpeactsa mo ocHoBy PTB mpermuiate npenecy JII Paguo-
tenesusnja CpOuje, 1a BoJe €BUCHIIM]Y O MPETIUIATH 32 CBaKOI 00BE3HMKA MpETIUIaTe Kao U Ja
caunibaBajy 30MpHE MeceuyHe u3BemTaje (peKamuTyiamndje) oOpadyHaTor YKYIHOT H3HOCA
MpeTIviaTe u HarmTaheHor YKYIMHOT H3HOCa IIPETILIaTe.
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17.

18.

19.

20.

MOTPAYKUBAIbA (nacTaBak)

YroBopoM je neduHICAaHO Ja Y OKBUPY YKYIHO HamjiaheHoTr W3HOCa MO UCTIOCTABJBEHOM padyHy
MIPBEHCTBO Yy HAIUIATH MMa PadyH 3a yTPOIICHY CICKTPHUYHY CHEPTrHjy, a MPEOCTaIn H3HOC ce
cMmaTpa yruiatoMm Ha ume PTB mpermare. [1o Hanpen HaBegeHOM OCHOBY, JpyIITBO je MCKa3aio
noTpakuBamba W obasese (Harmomena 24) y Besu ca PTB mpermmarom. 3a yciyry Bolhema
eBueHIMje u Hatuiate PTB nmpertmiare J[pymTBo, cX0HO OTITHUCAHOM YTOBOPY, OCTBapyje MpaBo
Ha HakHany y BucuHU o 8% o n3HOCca HarutaheHe mpeTIiaTe y OQHOCHOM Mecelly.

KPATKOPOYHU ®PUHAHCHUJCKHU INTACMAHHA

Kpatkopounu ¢uHancujcku miacManun y us3Hocy ox 1,610,000xmmpana nunapa Ha man 31.
nenemOpa 2006. roguHe ce OIHOCE Ha OpOYEHAa CpEeACTBa JICTIOHOBaHA KOJ KOMEPIIHjaTHHX
OaHaka Ha MEPUOJ O IIECT MECELH M0 KaMaTHOj cromu o1 15% roauiime.

T'OTOBUHCKU EKBUBAJIEHTU U TOTOBHUHA
Y xwbagama JuHapa
31.nenembap 31.nenemobap

2007. 2006.

Texyhu pauyHu y tuHapuma 1,028,389 783,168
Texyhu pauyHu y cTpaHoj BalyTH 137 80
XapTHje o] BpeIHOCTH 1,283 2,173
N3nBojeHa HOBUaHa CpesiCTBa 43 22
l'oToBuHa y 61arajau 956 692
1,030,808 786,135

INOPE3 HA JOJATY BPEJHOCT U ABP
Y xuspagama quHApa
31.neuembap 31.xeunemobap

2007. 2006.

I1IB caxpskad y mpuMJbEHUM (hakTypaMa 434,743 423,835
[1IB campsxaH y TaTUM aBaHCHUMa 5 32
434,748 423,867

VYuanpen miaheHu TPOIIKOBU 848 813
Ocraio 2,630 19
3,478 832

438,226 424,699

IMope3 Ha gomaTy BpemHOCT y u3Hocy of 434,748xwmbasa AMHApA ce OJHOCH Ha MOpEe3 KOjHU je
HacTao 3akipyyHo ca 31. menemOpom 2007.roauHe, a Koju je ucKopuiheH y Mecely jaHyapy
2008.roquHe.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

21.

22.

KAIIUTAJI

HpymrtBo je Ha maH 31. menemOpa 2005.roauHe MMano MCKa3aHW APKAaBHU KaluTajl, KOjH je
obyxBarao mouetHu kamutan JII Emekrpomuctpubynmja - beorpam yeehan 3a kymynupane
peBaJOpHU3alMOHE pe3epBe, Koje Cy HacTale Kao pe3ynTar MpUMEHE WHICKCAa pacTa IicHa Ha Mallo
no 31. pmenmembOpa 2000. rommHe ¥ KOpPUTOBaHE MPUIMKOM TIIpBE TIPUMEHE HOBHUX
pauyHOBojicTBeHUX Tponuca Peny6muke CpOuje Ha man 1. janyapa 2004.romune. Ha ocHOBY
3akoHa o eHepretuid u Omnyke Brage Penmybnumke CpOuje o ocHMBamy jaBHOT mpenys3cha 3a
MPOU3BOIY, TUCTPUOYIIU]Y U TPTOBHHY CICKTPHYHOM EHEPTUjOM H OIIYKOM YTIPaBHOT 0100pa
JIT EIIC, Beorpan, om 23. moBemOpa 2005. roamue, 1. janyapa 2006. roguHe u3BpIICHA je
nmpoMeHa TmipaBHe ¢opme [pymTBa koje onx 1. janyapa 2006.roanHe mociyje Kao OPYIITBO ca
orpanuucHoM oaroBopHornhy. HaBeneHa u3MeHa je perncTpoBaHa KoJ ATeHIMje 3a MPUBPEIHE
peructpe niog 6pojem b.JI. 102786u3 2006.rogune.

PerucrpoBanu ynucanu u yruahenn Hopuanu kanurtan u3Hocu SO0 EVP, a HeHoB4aHM KamuTam
230,629,835 YP. MckazaHu M3HOC OCHOBHOT KamuTana J[pyIiTBa HHje ycarjameH ca H3HOCOM
KOju je ynucaH y Perucrap Arenmyje 3a npuspeane peructpe Pemy6iuke Cpouje.

OCTAJIE 1YT'OPOYHE OBABE3E
Y xuspagama quHApa
31.neuembap 31.nenemobap

2007. 2006.
Pemnporpamupane myropoune o6asese mpema JIT ETIC - 472,795
O6age3e npema JIT ETIC mo ocHoBy EBP/] xpemuta 65,103 -
Tekyha nocnicha (7,944) (5,016)
57,159 467,779

Omnykom Ympasaor onbopa JIT Enekrponpuspena Cpouje (JIT EIIC) ox 23. HoBemOpa 2005.
roguae U Cropasymom 3akibydeHuMm m3mely JIT EIIC u mpenyseha y kojuma JIT EIIC unma
OCHMBauka TNpaBa ypeheHH cy YCIOBHM, HAYMH W POKOBH H3MHPHBAKA KPAaTKOPOUHUX U
JIYTOpOYHHX TOTpaXkKWBamba M 00aBe3a Koje cy Hacrane y mehycoOHuM omHocuMa m3Mely oBux
MpaBHUX IUIa ca cTambeM Ha jgaH 31. menemOpa 2004.roamne. Ha ocHoBHY oBor Cropasyma
JpymtBy je omobpen oTmycT ayra y usHocy on 2,044,735xwmpana aunapa (50.01%o06ase3e), a
u3Hoc obasese on 2,033,76%umana qunapa (49.99%o6ase3e) je penporpamupan Ha 15 romuna.
[IpBa pata nocnena je 3a mnahamwe 30.jyna 2006.roaune, a kamMaTta ce 0OpadyHaBa MO €CKOHTHO]
cromu Hapomue ©Oanke Cp6Ouje. Ilpemysehe je wuckopuctuio MoryhHOCT —oTILiaTe
penporpaMupaHor ayra y kpahuM pokoBuMa of pokoBa mpensuljeHnx CropazyMoM, H Y TOKY
2006.roaune oTmatwiio je uzHoc ox 1,560,974xmwpane nunapa. Jpymtso je y 2007.roqunu y
MOTITYHOCTH OTILIATHJIO HaBeJIeHe penporpaMupane ayropoune obasese npema JII ETIC.

O6aBe3e npema JI1 EIIC y usHocy on 65,103xuipane auHapa ce OAHOCE Ha JTyropovHe 0OaBe3e
Koje cy Hactaye y uHTepHuM oxHocuma m3mely JIT EINC u jaBaux npenyseha koja je JIT EITIC
OCHOBA0, a 10 OCHOBY KpeauTa EBporicke 6anke 3a o6HOBY W pa3soj (EBP) y usnocy ox EYP
100,000,0000m00perum y kopuct JII EIIC. I'maBHuma nyra ce otmiahyje y pokoBUMa U
ycnmosuma non kojuma JIT EINC usmupyje e ob6asese npema EBP/]. YroBopeHa je mpoMeHbHBa
kamatHa croma o1 3.1%-5.8% p.agomyromumime.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

23.

24.

25.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Kpatkopoune ¢unancujcke o6aBe3e Ha gaH 31. meriembpa 2007.ronuue m3Hoce 25,000xuspana
muHapa (31. memem6ap 2006.roaune: 65,763xmbage quHapa) Uy IMOTIIYHOCTH CE OJHOCE Ha
mpeysete obaBe3e IO OCHOBY YIUIaTe HOBYAHOT Jeja YIHCAHOT KaluTala HOBOOCHOBaHHX
MPUBPEIHUX APYIITABA.

OBABE3E U3 [TIOCJIOBAILA
Y xuspagama quHApa
31.neuembap 31.xeunemobap
2007. 2006.
[Tpumibenu aBancu 42,375 36,670
O6agese y okBupy EIIC-a:
- UICTIOpYY€Ha eJIEKTPUYHA eHepruja 2,220,054 2,335,227
- obpadyHaTa KaMaTa 110 OCHOBY HUCIIOPYYCHE CICKTPHUYHE
CHepruje - 8,089
- ocrase HabaBke y okBupy EIIC-a 42,601 14,286
- tekyha mocneha penporpamupanux obasesa (Haromena 23) 7,944 5,016
2,270,599 2,362,618
JobaBibaun y 3eMIbu 299,603 328,948
O6age3se o ocHoBy PTB mperrurate 1,180,535 491,535
Ocraiie 00aBese U3 MOCI0BAKBA 23,227 23,926

3,816,339 3,243,697

OBABE3E IIO OCHOBY IIOPE3A HA TOJATY BPEJHOCT U OCTAJINX JABHHUX
nPUXOJA

Y xuspagama quHapa
31.neuembap 31.nenemobap

2007. 2006.

Obage3e 3a [1/IB 279,375 204,545
Haxuaze u Takce 3,912 1,375
OcTanu nope3u u TONPUHOCH 313 156
283,600 206,076

Ooagese 3a I1JIB ce omHoce Ha obaBe3e Koje cy Hacrane 3akjby4Ho ca 31. mememOpom 2007.
roJMHe, a 3a Koje oOaBe3a miahama Hactaje y janyapy 2008.romune. HaBenmene obaBese cy y
notyHocT u3Muperne y 2008.romunu.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

26.

27.

OCTAJIE KPATKOPOYHE OBABE3E U IIBP

Y xmwbagama JuHapa
31.neuembap 31.nenemobap

2007. 2006.
Herto 3apane 46,432 157,379
[Tope3n u monpuHOCHU Ha 3apajie 31,488 77,123
Pasrpanuyena kamaTta Ha pernporpaMupaHa MmoTpakuBamba 0.1
Kymara - 22,081
OxmnosxeHy MPUXOIU 110 OCHOBY NPUMJBCHHX JIOHALIM]a 296,349 152,736
Ocraino 4,273 4,806
378,542 414,125

IMpumibeHa cpeacTBa 10 OCHOBY JOHAIM]ja MOTY Ce aHAJIM3UPATH KaKo CIEAu:

Y xuspagama quHApa

2007. 2006.
Crame Ha MOYETKY TOJMHE 152,736 77,455
Tosehama:
- JIOHAIje y CTBApUMa M3 3eMJbEC 161,353 73,907
- IOHaI1je y CTBapUMa M3 HHOCTPaHCTBa - 8,861
161,353 82,768
Cmamera.
[IpeHoc y npuxoje y TOKy roiuHE 17,740 7,487
Crame Ha Kpajy TOJHHE 296,349 152,736

BAHBUJIAHCHA AKTUBA/ITACUBA

Y xu/pagama fuHApa
31.neuemobap 31.xenemoap

2007. 2006.
O6jexTH OPYIITBEHOT CTaHAapAa YCTYIUbeHH Buamu
Peny6iiuke CpOuje 71,855 71,855
OxsoxkeHa rmopecka cpeicTa 202,126 -
Ocraio 5,957 4,391
279,938 76,246
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HAIIOMEHE Y3 ®HUHAHCHUJCKE U3BELITAJE

31. nememobap 2007.roqune

28. OJHOCH CA IOBE3AHUM INPABHUM JIMIITUMA

Hpenyseha y cacrasy EIIC

XE bBepaan 1.0.0., Knagoso

Hpumcko-JIumcke XE 1.0.0.,
bajunabamra

TEHT n.0.0., O06peHoBail

PB Kony6apa 11.0.0.,
JlazapeBan

EnekrpoBojBonuHa 11.0.0.,
Hosu Canx

Enexrpocpbuja 1.0.0.,
Kpasseso

EJ Uentap a.0.0.,
KparyjeBan

JIT Enextponpuspena
Cp6uje, beorpan

YxkynHo

I 3A JUCTPUBYLNJY EJJEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYHUJA —BEOI'PAZL” 1.0.0., BEOT'PAJ|

IIpuxoa no Pacxon no DUHAHCH]CKH DUHAHCH]CKH

OCHOBY OCHOBY NPHUXO/H - pacxoam -
HCIIOpYyYeHe Ha0aBKe KaMmare U KaMare U Ocram Ocranun
eJIeKTPpUYHE eJIeKTPpUYHe NMO3UTHBHE HeraTHBHe MOCJIOBHH NOCJIOBHH
HorpaxkuBama Ooage3e eHepruje eHepruje  KYpCHe pa3sjMKe  KYPCHe pa3jiuke TMPHX0IH pacxoan
741 - 4,044 - 8 - 305 -
18 - 79 - - - - -
534 - 1,390 - 18 - 254 -
36 - 131 - - - - -
- - - - - - 3,748 -
324 - 1,235 - 13 - 223 -
- - - - - - 168 -
89 2,270,599 1,027 19,946,221 842 5,214 - 1,257
1,742 2,270,599 7,906 19,946,221 881 5,214 4,698 1,257
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

29.

30.

31.

MNOCJIOBHHU PU3ULIUA
Kpeoumnu pusux

JIpyIITBO je M37I0KEHO KPeIUTHOM PH3HKY Yy CIIy4ajy Aa JyXHUIM HACY Y MOTYHHOCTH J1a M3MHpe
cBoje obasese. MznoxxeHocT JlpyImTBa KpeIUTHOM PU3HKY j€ OTpaHHUYCHA HA MCKa3aHy BPEAHOCT
MOTpaKMBamba O] Kymalla M OCTala MoTpakuBama. [loTpakuBama OJ Kylala ce cacToje of
BEIMKOr Opoja ToOTpolraya TO YOOWYajeHHM YCIOBMMAa M IIpeMa TOME II0jeINHAYHE
KOHIIEHTpaluje KPeOUTHOT pU3WKa HHCy 3HauajHe. [loTpakmBama o Kymnana cy HpuKasaHa y
0oBUM (HMHAHCHjCKMM H3BEITajMa yMamheHa 3a HCIPaBKy BPEIHOCTH CYMEIBMBHX W CIHOPHHX
MOTpaKMBamka Koja Cy MpOLCHEeHA OJ CTpaHe PYKOBOACTBA J[pyIITBa Ha OCHOBY MPETXOIHOT
MCKYCTBa U TeKyhHX eKOHOMCKHMX ITOKa3aTesba U OKpyKemba.

IHopecku puzuyu

ITopeckn 3akonu PemyOmuke CpOuje cy mpeaMeT YecTHX HM3MEHa M TyMadema OJ CTpaHe
3aKoHOIaBcTBa. Ilepron 3acrapenocTd nopecke obasese je meT roguHa. To MPakTHYHO 3HAYM Ja
TIOpecKe BIIaCTH MMajy NpaBa jAa ojpere Iahamke HEM3MHPEHUX o0aBe3a y pOKy OJ IeT TOHHa
0J1 Kajia je o0aBe3a HacTana.

I'ybUII4 EJIEKTPUYHE EHEPIHJE

Y pemoBHOM TmocnoBamy, [pymTBo OcTBapyje 3HauajHE TEXHWYKE M HETEXHWYKE TyOHTKE
eNIeKTpUYHE €eHepruje. TexHWUkH ryOMIM HacTajy IO OCHOBY MpeHoca, AUCTpUOyuuje u
TpaHcopMalje eNeKTpUYHEe eHepruje 10 Kpajiber TNoTpomavya. HeTexHuuku Tryounu
MIPEICTaBIbajy KONWUHHY CICKTPUYHE SHEpPTHje YTPOIIEHEe OJ CTpaHe MoTpoImrava kKojy JpymTBo
Huje y MoryhHOCTH Aa uiaeHTH(UKyje, mpoaa u Hamiatd. PykOBOAcTBO [pymiTBa MpOLEHY)e
yKymHe ryoutke eiextpuyne aiepruje y 2007.romuau y Bucuuu on 14.54% (2006rommHa:
17.14%), nponemes n3HO0C TEXHHUKUX rybouraka ce kpehe y pacmony ox 8% -9%wu HEerexHuuKu
ryourak y pacnony on 4.54% - 5.54% u npexacraBiba paznuky usmely KymsbeHe W mpojaate
CJICKTPUYHE EHEeprHje.

MNOTEHIUJAJTHE OBABE3E
Cyacku cnopoBu

Ha nan 31. neniem6pa 2007.roauue, npotus Jpymrea je y Toky 42 copa (31.neuembap 2006.
roauue: 41)koju motnay u3 nepuoaa og 1992.10 2007 .rogune y Bpeanoctu ox 134,29 Ixupana
muHapa (31. nenembap 2006.romune: 34,236xuspana quHapa). V3HOCH KOHAYHUX T'yOuTaKa 10
OCHOBY CYJICKHMX CIIOpOBa MOry OuTH yBehaHM MO OCHOBY OOpadyHATHMX 3aTE3HMX Kamara J0
JlaTyMa OKOHYarha CIIOPOBa, OJHOCHO JI0 1aTyMa KOHAYHHX HCIDIaTa M0 CHOpoBHMA. JpymTBO Ha
nan 31. neuem6bpa 2007.roauHe HUje (GopMHpano pe3epBHCAmE 3a MOTCHIHMjaTHE TYOUTKE 110
OCHOBY OBHX CYJCKHX cropoBa. [Ipema mpoiieHH pykoBojcTBa J[pymiTBa 10 OBOM OCHOBY HE
0YEKYjy C€ MaTepHjaTHO 3HAYajHU I'yOUIH Y HAPESTHOM MIEPHOTY .
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I 3A JMCTPUBYLINJY EJIEKTPUYHE EHEPI'HJE
“EJEKTPOJUCTPUBYIIUJA —BEOI'PAJI” 1.0.0., BEOI'PA]]

HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nememo6ap 2007.roqune

32.

33.

34.

HPEY3ETE OBABE3E

HpymtBo je Ha maH 31. nenem6pa 2007.rogune umaino cienehe mpeysere obaBe3e IO OCHOBY
YTOBOPEHUX WHBECTHUIOHNX ylarama:
VY xubagama quHapa
Peanu3oBaHo 10

Yrosopena 31.1enemopa IIpey3erte

JlobaBmbay BPeIHOCT 2007.rogune o0aBe3e
JIuBona 23,288 16,109 7,179
EnexkTpoTeXHUYKHU (aKynTeT 92,500 66,218 26,282
Enexrpousrpanama 36,512 29,847 6,665
I'3 Jyrocnasuja 34,646 12,008 22,638
Enektpomymanuja 59,909 56,914 2,995
EJ1b Usrpanma 304,768 146,686 158,082
MuHnen onpemMa 126,067 117,110 8,957
Wucturyt "Hukona Tecna" 18,848 12,482 6,366
MuHnen Tpancopmaropu 43,805 42,053 1,752
YpOaHUCTUYKH 3aBOJT 51,713 29,819 21,894
MaHnpojekT 1,522 448 1,074
[Tpo3one 44,061 14,467 29,594
MocTorpaama 1,847 - 1,847
WNunycrpuja kabnosa Jaroauna 2,328 698 1,630
Knuma nuBrcuoH 5,494 2,746 2,748
Cuemenc beorpan 57,295 11,078 46,217
HNMII AytomaTrka 8,937 1,392 7,545

913,540 560,075 353,465

JOT'ABAJN KOJU CY HACTAJIA HAKOH JATYMA CACTABJ/BAIBA
OUHAHCHUJCKUX U3BEIITAJA U ITIPEJAJE HEHTPY 3A BOHUTET Y
3AKOHCKH MPOIIMCAHUM POKOBUMA

Melhynapoonu cmanoapou 3a punancujcko uzeeuimasarbe

Ha nan 12. pebpyapa 2008.romune, Munuctapctso ¢unancuja Pemyomuke CpOuje moHeno je
Omtyky o m3naBamy MehyHapoaHux cTaHmapnaa (HHAHCHjCKOT M3BCIITABamka, YMME je YTBpheH
npeBox Baxkehmx MehyHapoganx cranmapaa (GHHAHCHjCKOT W3BemITaBama M MehyHapomHHX
pauyHOBOACTBEHUX CTaHAapAa wusgatux of crpaHe Poxpanuje Komurera 3a Tymaueme
MehyHapoIHOT (PMHAHCH]jCKOT M3BEINTAaBaka, YUME Cy MOCTUTHYTH YCIIOBH, a HAMETHYTa o0aBe3a
npumemuBamba MPC u MCOU.

JAEBU3HU KYPCEBH

JleBu3HH KypceBH yTBpljeHH Ha MeljyOaHKapCKOM CacTaHKy AEBH3HOT TPXKHUILNTA MPUMEHCHHU 3a
MpepadyH Mo3uliyja OuaHca cTama y JUHApE 3a MM0jeIMHE TTaBHE BAIYTE CY:

Y nunapuma
31. nenemo6ap 31. nenemo6ap

2007. 2006.
usD 53.7267 59.9757
EUR 79.2362 79.0000
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