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OCHMSa'lY M PYKOSO,qCTSY n.Q 3a ,qMCTPM6Y",Mjy eneKTpM'lHe eHeprMje "LteHTap" ,q.O.O., Kparyjesa •.•

06aSIUU1 CMO pesIiI31i1jy nplil110>KeHIiIX cplilHaHcliljcKIiIX 1i13sewTaja (cTpaHe 3 AO 37) nplilspeAHor APywTsa 3a

AIiICTPlil6Y41i1jy e11eKTplil4He eHeprlilje "LleHTap" A.O.O., Kparyjesa4 (y AaJbeM TeKcry ".QPYWTSO"), KOjIiI 06yxsaTajy

61i111aHCCTalba Ha AaH 31. Ae4eM6pa 2011. roAIiIHe iii oArosapajynlil 611I1aHCycnexa, 1i13sewTaj o npOMeHaMa Ha

KanlilTa11Y iii 1i13sewTaj o TOKOSIiIMa rOTOSIiIHe 3a rOAIiIHY Koja ce 3aspwasa Ha Taj AaH, Kao iii nperneA 3Ha4ajHlilx
pa4YHOSOACTseHIiIX n011Ii1TIiIKaiii HanOMeHe y3 cplilHaHcliljcKe 1i13sewTaje.

Odzo6opHocm pYKo6odcm6a 3a cpuHaHcujcKe u36ewmaje

PYKOSOACTSO je oArosopHo 3a CaCTaSJbalbe OSIiIX cplilHaHcliljcKlilx 1i13sewTaja y CKI1aAY ca pa4YHosoAcTseHIiIM
nponlilcliIMa Peny611Ii1Ke Cp6li1je, Kao iii 3a IiIHTepHe KOHTp011e Koje CMaTpa HeonxOAHIiIM 3a cacTaSJbalbe

cplilHaHcliljcKIiIX 1i13sewTaja KOjIiI He CaAp>Ke norpeWHe IiIHcpopMa41i1je OA MaTeplilja11HOr 3Hayaja, HaCTa11e YC11eA
KpIilMIiIHa11He paAlbe 1i1111i1rpeWKe.

Odzo6opHocm pe6U30pa

Hawa OArOBopHOCT je Aa 1i13pa31i1MOMIiIWJbelbe o HaseAeHIiIM cplilHaHcliljcKIiIM 1i13sewTajlilMa Ha OCHOBY
06aSJbeHe pesliI3li1je. PesIiI31i1jy CMO 06aSIiI111i1y CKI1aAY ca MeT]YHapOAHIiIM cTaHAapAIiIMa pesIiI31i1je iii 3aKOHOM o

pa4YHosoACTSY iii pesIiI31i1jlil Peny611Ii1Ke Cp6li1je. OSIiI cTaHAapAIiI Ha11a>KYycarnaweHOCT ca eTIiIYKIiIM nplilH41i1nlilMa

iii Aa pesIiI31i1jy n11aHlilpaMo iii 06aSIiIMO Ha Ha41i1H KOjIiI oMoryflasa Aa ce, Y pa3YMHoj Meplil, yseplilMo Aa
cplilHaHcliljcKIiI 1i13sewTajlil He CaAp>Ke norpeWHe IiIHcpopMa41i1je OA MaTeplilja11HOr 3HaYaja.

PesIiI31i1ja YKJbyyyje cnposoT]elbe nocrynaKa y 41i1JbY nplil6as1balba pesIiI31i1jcKIiIX AOKa3a o 1i13HOCIiIMa iii

IiIHcpopMa41i1jaMa 06e110AalbeHIiIM y cplilHaHcliljcKIiIM 1i13sewTajlilMa. OAa6paHIiI nocryn41i1 cy 3aCHosaHIiI Ha

npocyT]liIsalbY peSliI30pa, YKJbyYyjyfllil np04eHY plil31i1Ka MaTeplilja11HO 3HayajHlilx rpewaKa CaAP>KaHIiIX Y
cplilHaHcliljcKIiIM 1i13sewTajlilMa, HaCTa11Ii1XYC11eA KpIilMIiIHa11He paAlbe 1i1111i1rpeWKe. nplil11Ii1KOM np04eHe OSIiIX

plil3 iiiKa, peSIiI30p pa3MaTpa IiIHTepHe KOHTp011e Koje cy pe11eSaHTHe 3a CaCTaSJbalbe cplilHaHcliljcKIiIX 1i13sewTaja, y

41i11bYOCMIiIW1baSalba Haj601blilx MoryfllilX peSIiI30pCKIiIX npo4eAypa, a111i1He y 41i11bY1i13pa>KaSalba MIiIW1belba o

ecplilKaCHOCTIiI CIiICTeMa IiIHTepHIiIX KOHTp011a npaSHor 11iii4a. PesIiI31i1ja TaKoT]e YKJbyyyje 04eHY nplilMelbeHIiIX

pa4YHOSOACTseHIiIX n011Ii1TIiIKaiii speAHosalbe 3HayajHlilx np04eHa Koje je 1i13SpWIiI110PYKOBOACTSO, Kao iii 04eHY
onWTe npe3eHTa41i1je cplilHaHcliljcKIiIX 1i13sewTaja.

CMaTpaMO Aa cy pesIiI30pcKIiI AOKa31i1Koje CMO nplil6aSIiI111i1AOS01bHIiI iii OArosapajynlil iii Aa 06e36eT]yjy pa3YMHY
OCHOSY3a 1i13pa>KaSalbe Hawer MIiIWJbelba C pe3epsoM.

OCHo6e 3a MUWfbefbe ca pe3ep6oM

Kao WTO je 06e110AalbeHo y HanOMeHaMa 3.8 iii 17 y3 cplilHaHcliljcKe 1i13sewTaje, HeKpeTHIiIHe, nocTpojelba iii

on peMa Ha AaH 31. Ae4eM6pa 2011. rOAIiIHe IiICKa3aHIiI cy y 1i13HOCYOA 33,237,065 XIiIJbaAa AIiIHapa (31.
Ae4eM6pa 2010. rOAIiIHe 11,711,156 XIiI1baAa AIiIHapa). PYKOSOACTSO MaTIiIYHOr APywTsa (Jn EnG) je
aHra>KOSa110 He3aSlilCHor npo4eHIiITe1ba Aa 1i13SpWIiInpo4eHY BpeAHoCTIiI HeKpeTHIiIHa, nocTpojelba iii onpeMe ca

CTalbeM Ha AaH 1. jaHyapa 2011. rOA iiiHe. OA cTpaHe np04eHIiITe1ba oApeT]eHIiI cy peSa110plil30BaHIiI 1i13HOCIiI

nplilMeHoM MeToAe aMopTIiI30saHlilx TpowKosa 3aMeHe iii Tp>KIiIWHOr MeToAa, a ecpeKTIiI 1i13spweHe np04eHe,

eSIiIAeHTlilpaHIiI y nplil110>KeHIiIM cplilHaHcliljcKIiIM 1i13sewTajlilMa ApywTsa, cy IiICKa3aHIiI HeTO nplilxoA ecpeKaTa

np04eHe OA 947,965 XIiI1baAa AIiIHapa (nplilxoAIiI OA YCKI1aT]liIsalba speAHocTIiI HeKpeTHIiIHa, nocTpojelba iii

onpeMe y 1i13HOCYOA 1,389,698 XIiI1baAa AIiIHapa (HanoMeHa 14 y3 cplilHaHcliljcKe 1i13sewTaje), OAHOCHO paCXOAIiI

no OCHOSY 06e3BpeT]elba IiIMOSIiIHe y 1i13HOCYOA 441,733 XIiI1baAe AIiIHapa (HanoMeHa 15 y3 cplilHaHcliljcKe

1i13sewTaje», nosenalbe speAHocTIiI HeKpeTHIiIHa, nocTpojelba iii onpeMe 3a 1i13HOCOA 22,062,199 XIiI1baAa
AIiIHapa iii noseflalbe peSa110plil3a4li1oHlilx pe3epsIiI HaKOH nplil3Hasalba 0AI10>KeHIiIX nopecKlilx 06ase3a 3a 1i13HOC
OA 19,107,615 XIiI1baAa AIiIHapa. Ha OCHOSY YSIiIAa y paCn0110>KIiISe eSIiIAeH41i1je iii nplilMelbeHY MeTOA0110rliljy

1i13spweHe npo4eHe, HIiICMO 61i1111i1Y MoryflHOCTIiI Aa ce Y nornYHocTIiI yseplilMo y aAeKBaTHocT iii nornYHocT

nplilMelbeHlilx MeToAa np04eHe, OAHOCHO HIiICMO 61i1111i1Y MoryflHOCTIiI Aa yrSPAIiIMO nOTeH4li1ja11He ecpeKTe

AOAaTHor eKOHOMCKor 06e3speT]liIsalba IiIMOSIiIHe Ha nplil110>KeHe cplilHaHcliljcKe 1i13sewTaje 3a nOC110sHY 2011.
rOAIiIHY, Koje 61i161i1110nOTpe6Ho 1i13SpWIiITIiIy CKI1aAY ca MeT]YHapoAHIiIM paYYHosoAcTseHIiIM cTaHAapAoM (MPC)
36 - "YMalbelbe speAHocTIiIIiIMosIiIHe".

(HaCTaSJba ce)
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1<1CeBepHe V1pcKe ~ Mpe>KY lberoB~x 4naHOBa. OA Kojl<1xje CBaK~ 3ace6aH 1<1caMOCTanaH npaBHI<106jeKaT, Mon~MO BacAa nOCeTI<1Tewww.deloitte.com/rs/o-nama
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H3BEWTAJ HE3ABHCHOr PEBH30PA

OCHIIIBa'lY III PYKOBO.QCTBY n.ll3a .QIIICTPIll6YUllljy eneKTplll4He eHeprlllje "UeHTap" A.O.O., KparyjeBaLl
(HaCTaBaK)

MuwlbeH>e ca pe3epeOM

no HaweM MliIW1beIbY, OCliIM 3a eq,eKTe nlilTalba HaBe,QeHor Y OCHOBaMa 3a MliIW1belbe ca pe3epBOM,

q,liIHaHcliIjcKliI liI3BewTajlil ,QPYWTBa 3a rO,QliIHY Koja ce 3aBpwaBa Ha ,QaH 31. ,QeLleM6pa 2011. ro,QliIHe, cY

CaCTaB1beHliI, no CBliIM MaTepliljaJlHO 3HayajHliIM nlilTalblilMa, Y cKJla,QY ca paYYHoBo,QcTBeHliIM nponlilcliIMa

Peny6JllilKe Cp6li1je.

(a) [..13HOCOCHOBHor KanlilTaJla Y KlblilraMa ,QPywTBa HliIje ycarnaweH ca liI3HOCOM ynlilcaHor KanlilTaJla y

PerlilcTpy nplilBpe,QHliIX cy6jeKaTa AreHl..\liIje 3a nplilBpe,QHe perlilcTpe Peny6JllilKe Cp6li1je (HanoMeHa 24 y3
q,liIHaHcliIjcKe liI3BewTaje).

(6) ,QPYWTBO He noce,Qyje O,QrOBapajyne BJlaCHliIYKe JllilCTOBe 3a CBe MaTepliljaJlHO 3HayajHe HenOKpeTHOCTliI

Koje cy liICKa3aHe y nOCJlOBHliIM KlblilraMa ,QpYWTBa (HanoMeHa 17 y3 q,liIHaHcliIjcKe liI3BewTaje).

(B) ,QPYWTBO je OCTBaplilJlO 3HayajHe TeXHliIYKe liI KOMepl..\liIjaJlHe ry6li1TKe eJleKTplilYHe eHeprlilje O,Q 12.28%
(HanoMeHa 31 y3 q,liIHaHcliIjcKe liI3BewTaje).

(r) Kao WTO je 06eJlo,QalbeHo y HanOMeHliI 24 y3 q,liIHaHcliIjcKe liI3BewTaje, ,QPYWTBO je Y 2011. rO,QliIHliI

liI3BpWliIJlO pacno,QeJlY ,Q06li1TliI paHliIjlilx rO,QliIHa ynJlaTOM y 6Yl,leT Peny6JllilKe Cp6li1je y liI3HOCY O,Q 30,000
XliI1ba,Qa ,QliIHapa, O,QHOCHOyyeWneM 3anOCJleHliIX y ,Q06li1TliIY liI3HOCYO,Q51,600 XliIJba,Qa ,QliIHapa, nplil yeMY

HliIje liI3BpWliIJlO nOKplilne ry6li1TKa npeHeTor liI3 paHliIjlilx rO,QliIHa KOjlil Ha ,QaH 31. ,Qel..\eM6pa 2011. rO,QliIHe

liI3HOCliI 5,433,893 XliI1ba,Qe ,QliIHapa. HaBe,QeHa pacno,QeJla liI3BpweHa je y cKJla,Qy ca Op,nYKOM ,QliIpeKTOpa
,QpywTBa, ,QOHeTe Ha OCHOBY op,nYKe YnpaBHor 0,Q60pa O,Q 7. ,QeLleM6pa 2011. rO,QliIHe liI MliIW1belba

Ha,Q30pHor o,Q60pa Jn EJleKTpOnplilBpe,Qa Cp6li1je (Kao OCHliIBaya).

Hawe MliIW1belbe HliIje MO,QliIq,liIKOBaHOy Be3li1 ca HaBe,QeHliIM nlilTalblilMa.

6eorpa,Q, 30. jYJl 2012. rO,QliIHe
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nA 3A AHCTPH6YUHJY EflEKTPHYHE EHEPrHJE
UEHTAP A.O.O., KPArYJEBAU

6HflAHC YCnEXA

Y nepMOAY OA 1. jaHyapa AO 31. AeLleM6pa 2011. rOAMHe

(Y XMlba,QaMa ,QMHapa)

nocnOBHH nPHXO.QH
np~xo,Q~ 0,Q npo,Qaje

np~xo,Q~ 0,Q aKT~B~pafba YY~HaKa ~ p06e

OCTaIl~ nOCIlOBH~ np~xo,Q~

nocnOBHH PACXO.QH
TpOWKOB~ MaTep~jaIla

TpOWKOB~ 3apa,Qa, HaKHa,Qa 3apa,Qa ~ OCTaIl~ Il~YH~

pacxo,Q~

TpOWKOB~ aMopT~3al\~je ~ pe3epB~cafba

OCTaIl~ nOCIlOBH~ pacxo,Q~

nocnOBHH A05HTAK

<I>~HaHc~jcK~ np~xo,Q1r1

<l>Ir1HaHclr1jcKIr1pacxo,Q1r1
OCTaIlIr1 nplr1xo,Q1r1

OCTaIl~ pacxo,Q~

A05HTAK I (ry5HTAK) nPE OnOPE3HBAtbA

nOpe3 Ha ,Qo6HTaK:

O,QIlO>KeHIr1nopeCK~ (pacxo,Qlr1) I np~xo,Q1r1nep~o,Qa

HETO A05HTAK I (ry5HTAK)

HanOMeHa

6

7

8

9
10
11

12
13
14
15

16

2011. 2010.

14,475,846

12,576,499
393,348

254,373
173,999

163,822
15,043,193

12,994,694

(11,094,398)

{9,311 ,678)

(1,402,181)

(1 ,252,701)
(1 ,401 ,902)

(1,204,557)
(869,271)

(678,028)
(14,767,752)

(12,446,964)

275,441

547,730

1,450,700

1,824,333
(351,251)

(354,305)
1,668,480

28,884
(2,748,359)

(2,510,831)

295,011

(464,189)

(40,352)

28,755

254,659

(435,434)

HanOMeHe Ha Hape,QH~M CTpaHaMa

Y~He caCTaBH~ ,Qeo OBIr1Xcplr1HaHclr1jcK~X1r13BewTaja.

OB~ cplr1HaHclr1jcKIr11r13BewTajlr1 cY YCBojeHIr1 0,Q cTpaHe PYKOBo,QcTBa nplr1Bpe,QHor ,QpywTBa 3a ,Qlr1cTp~6YL\lr1jy

eIleKTp~YHe eHepr~je ••LleHTap" ,Q.o.o., KparyjeBaL\ lr1 npe,QaT~ AreHL\~jlr1 3a np~Bpe,QHe perlr1CTpe Peny6Il~Ke

Cp61r1je ,QaHa 28. cpe6pyapa 2012. ro,QIr1He.

nOTnIr1CaHO y ~Me ,QpywTBa:

~BKa neTpoB~Ii,

n~L\e O,QroBOpHO 3a caCTaBIbafbe

cplr1HaHclr1jcKlr1x1r13BewTaja

lU I(roJ~ul-I
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nA 3A AHCTPH6YI.lHJY EllEKTPH4HE EHEPrHJE

I.lEHTAP A.O.O., KPArYJEBAI.l

6HllAHC eT A~A

Ha AaH 31. AeLleM6pa 2011. rOAi1He(Y Xi1IbaAaMa Ai1Hapa)
Kopuaoa8Ho

31. AeLleM6ap

31. AeLleM6ap
HanOMeHa

2011.2010.
AKTHBA CTanHa i1MOBi1Ha

HeMaTep~janHa ynaralba

1734,65129,351
HeKpeTH~He, nocTpojelba ~ onpeMa

1733,237,06511,711,156
Y4ew1'1a y Kan~Tany

3,0162,790

OCTan~ Ayrop04H~ cp~HaHc~jcK~ nnaCMaH~

1842,69147,274

33,317,423

11,790,571
06pTHa HMOBHHa 3aJlVlxe

19391,668423,337
nOTpa>KVlBalba

206,920,7345,642,576

nOrpa)l(L-1Balba 3a BL-1WennalieH nope3 Ha Ao6~TaK

4141

KpaTKopo4H~ cp~HaHc~jcK~ nnaCMaH~

21510510
rOTOBI1HCK~ eKB~BaneHT~ ~ roTOBI1Ha

22178.685175.841
nOpe3 Ha ,Qo,QaTy Bpe,QHOCT VIaKTVlBHa BpeMeHCKa pa3rpaHVI'lelba

23220,976291,331
7,712,614

6,533,636

YKynHa aKTHBa

41,030,03718,324,207

nACHBA
KanHTan H pe3epBe

24
Y,QeJlVl

5,165,4925,165,492
PeBaI10pVl3al\VlOHe pe3epBe

25,155,7026,048,087
Hepacnopef]eHVI ,Q06V1TaK

4,509,2074,336,148
ry6V1TaK

(5,443,893)(5,443,893)
29,386,508

10,105,834

.QyropO'lHa pe3epBVlcalba

25274,272243,326
OCTaJle ,QyropO'lHe 06aBe3e

261,116,8561,267,752
1,391,128

1,511,078
KpaTKOpO'lHe o6aBe3e KpaTKOpO'lHe cpVlHaHcVljcKe 06aBe3e

176,270162,283
06aBe3e Vl3 nOCI10Balba

276,541,5015,171,515
06aBe3e no OCHOBY nope3a Ha ,Qo,QaTy Bpe,QHOCTVI OCTaI1V1XjaBHVlx npVlxo,Qa VInaCVlBHa BpeMeHCKapa3rpaHVI'lelba

28983,166902,629
OCTaJle KpaTKOpO'lHe 06aBe3e

29106,935102,636
7,807,872

6,339,063

0,QI10>KeHe nopeCKe 06aBe3e

162,444,529368,232

YKYnHa naCMBa

41,030,03718,324,207

BaH6V1I1aHCHa eBVI,QeHl\Vlja

301,115,0251,001,079

HanOMeHe Ha Hape,QHVlM CTpaHaMa

'lVlHe caCTaBHVI ,Qeo OBVlXcpVlHaHcVljcKVlX Vl3BewTaja.
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nA 3A AMCTPM5YUMJY EI1EKTPM"lHE EHEPrMJE

UEHTAP A.O.O., KPArYJEBAU

M3BEWTAJ o npOMEHAMA HA KAnMTAI1Y

Y nepMo,QY O,Q 1. jaHyapa ,QO 31. ,QeLleM6pa 2011. rO,QHHe(Y XM1ba,QaMa ,QMHapa)

PeBanopH3a-

HepacnopeJ)eHH
LlHOHe

Ao6HTaK

KopuaoaaHo

YAel1Hpe3epBe ry6HTaKYKYnHO

CTalbe, 1. jaHyapa 2010. rOAHHe

5,165,4926,052,2804,377,555(4,855, 107)10,740,220

Y"Iewf1e 3anoc.neHHX Y Ao6HTH

--(41,407) -(41,407)

OCTaJlO

-(116) ..(116)

ry6HTaK TeKyf1erOAHHe

-- -
(435,434)(435,434)

CTalbe, 31. Ae~eM6pa 2010. rOAHHe, npeTxoAHo HCKa3aHO

5,165,4926,052,1644,336,148(5,290,541 )10,263,263

KopeKLlHja nO"leTHOrCTalba (HanoMeHa 5)

-(4,077) -(153,352)(157,429)
CTalbe, 31. AeLleM6pa 2010. rOAHHe., KopHroBaHo

5,165,4926,048,0874,336,148(5,433,893)10,105,834

EcpeKTI1npOLleHe BpeAHOCTI1

HeKpeTHHHa,nOCTpojelba HonpeMe

19,107,615--19,107,615

PaCnOAeJla Ao6I1TKa: - 6Yl,leT Peny6Jll1Ke Cp6l1je

--(30,000) -(30,000)

- Y'lewne 3anOCJleHl1Xy Ao6l1Tl1

-(51,600)(51,600)
HeTo Ao6l1TaK TeKYne roAI1He

-254,659 -254,659

CTa~e,31.AeLleM6pa

2011. rOA11He
5,165,49225,155,7024,509,207(5,433,~29,386,508

HanOMeHe Ha HapeAHIiIM CTpaHaMa

41i1HecaCTaBHIiI Aeo OBIiIX cplilHaHcliljcKIiIX 1i13BewTaja.
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nA 3A A~CTP~EiYLl~JY EllEKTP~lfHE EHEPrHJE
LlEHTAP A.O.O., KPArYJEBALI

H3BEWTAJ o TOKOBHMA rOTOBHHE

Y nep140AY OA 1. jaHyapa P.O 31. p.e4eM6pa 2011. rO.Qt1He

(Y XHlbaAaMa AHHapa)

KopU80a8HO

2011. 2010.
TOKOBH rOTOBHHE H3 nOC1l0BHHX AKT~BHOCT~

npo,[laja H npHMlbeHH aBaHCH

npHMfbeHe KaMaTe H3 noCI10BHHX aKTHBHOCT\II

OCTaI1H npHI1HBH H3 pe,[lOBHOr n0CI10Balba

lt1cnI1aTe ,[I06aBlba4HMa H ,[IaTH aBaHCH

3apa,Qe, HaKHa,Qe 3apap,a \II OCTaI1\11I1H4H\II pacxo,Q\II
nI1a1ieHe KaMaTe

nI1a1ialba no OCHOBYOCTaIl\IIX jaBH\IIx np\llxo,Qa

HeTO npHnHB rOTOBHHe H3 nOcnOBHHX aKTHBHOCTH

TOKOBH rOTOBHHE H3 AKT,""BHOCTH ,""HBECT,""PAtbA

OCTa/U'! Q:lVlHaHcVljcKVI nnaCMaHVI- H@TO (OAJ]Io1BIo1)

KynOBt1Ha onpeMe

HeTo OAJ1HB rOTOBHHe H3 aKTHBHOCTH HHBecTHpalba

15,660,432

673,300

31,435

(13,815,870)
(1,374,114)

(309,583)
(642,726)
222,874

(114,3B9)

(24,041)
(138,430)

13,071,733

1,274,587

11,054

(11,816,038)
(1,288,928)

(326,509)
(704,213)
221,686

(128,621)

(56,295)
(184,916)

HOB4AH,"" TOKOB'"" ,",,3 AKT,""BHOCT,"" Q>,""HAHC,""PAtbA
\I1cnJlaneHe A\IIB\IIAeHAe

HeTo OAnHB rOTOBHHe H3 aKTHBHOCTH <t>HHaHcHpalba
(81,600) _
(81,600)

HeTO npHmtB rOTOBHHe
rOTOBHHa Ha nO'leTKY 06pa'lYHCKor nepHOAa

2,844
175,841

178,685

36,770
139,071

175,841

HanOMeHe Ha Hape,QH\IIM CTpaHaMa

4\11HecaCTaBH\II ,Qeo OB\IIXcp\llHaHc\IIjcK\IIX \113BewTaja.
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nA 3A Al1CTPl1EiYLll1JYEflEKTPl14HE EHEPrl1JE
LlEHTAP A.O.O., KPArYJEBALI

HAnOMEHE Y3 Cl>l1HAHCl1JCKEl13BEWTAJE

31. AeLleM6ap 2011. rOAMHe

1. onWTE ~HCI>OPMA'-'~JEo APYWTBY

nplilBpeAHO APYWTBO 3a AIiICTPlil6YLlliljy eJleKTplil4He eHeprlilje "L.\eHTap" A.O.O., KparyjeBaLl

(y AaJbeM Te KCTy: ",QPYWTBO") OCHOBaHO je Ha OCHOBYOAJlYKe YnpaBHor oA6opa Jn EJleKTponplilBpeAa

Cp6li1je, EieorpaA (AaJbe: "OCHIiIBa4" IiIJlIiI "Jn EnC") OA 23. HOBeM6pa 2005. rOAIiIHe cnajatt.eM

nplilBpeAHlilx cy6jeKaTa: EnC Jn "EJleKTpowYM8Alilja", KparyjeBaLl iii EnC Jn "EJleKTpOMOpaBa",

nO>KapeBa4, Kao APYWTaBa Koja npecTajy cnaja~eM,

,D,PYWTBOje ynl<1CaHOy PerlilCTap nplilBpeAHIiIX cy6jeKaTa AreHLllilje 3a nplilBpe,qHe perlilCTpe Peny6JlIiIKe

Cp6l<1je ,QaHa 1. jaHyapa 2006. ro,Ql<1He.

OpraHI13aLlI10HO-nOCIlOBHa cTPYKTYpa ,QpywTBa o6yxBaTa cIle,Qef1e orpaHKe:

• E,Q EIleKTpowYMaAlilja, KparyjeBaLl - nocIlyje Ha nO,QpyYjy rpa,Qa KparyjeBLla 11OnWTI1Ha 6aT04l1Ha,

Pa4a, nanOBO l<1KHl<1fl,

• E,Q EneKTpOMOpaBa, nO>KapeBal\ - nocnyje Ha nOAPY4jy onWTIiIHa BenIilKO fpaAlilwTe, fony6al\,
Aeo onWTIiIHe )f(a6apliI (caMO HaceJbeHO MeCTO AneKcaHAPOBal\, ceno CIiIMlillieBo iii ceno

nonaTaH), KY4eBO, MaJlo LJ,pHlillie, neTpOBal\ iii rpaA nO>KapeBal\, iii

• E,Q EneKTpoMopaBa, CMeAepeBO - nOCJlyje Ha nOAPY4jy onWTIiIHa CMeAepeBO, CMeAepeBCKa
nanaHKa, BenIilKa nnaHa iii Ha Aeny onWTIiIHa )f(a6aplil (caMO HaCeJbeHO MeCTO )f(a6apliI, ceno
K04eTIiIH, ceno nOpOAIiIH, ceno Eip30xoAe iii ceno foptt.a nIilBaAIiIl\a).

OCHOBHa AeJlaTHOCT ,QpywTBa je AIiICTPIil6Yl\liIja eJleKTplil4He eHeprlilje, TproBIiIHa eJleKTplil4HOM

eHeprliljoM iii ynpaBJbatt.e AIiICTplil6yrlilBHIiIM CIiICTeMOM Ha nOAPY4jy rpaAa KparyjeBl\a. onWTIiIHa
CMeAepeBO, nO>KapeBal\, CMeAepeBCKa nanaHKa, BenIilKa nnaHa, fony6al\, neTpOBal\, KHIilIi ,
EiaT04Ii1Ha, Pa4a iii nanOBO.

,QPYWTBO 06aBJba iii AenaTHOCTIiI 1i13rpaAtt.e iii peKOHCTpYK41i1je eJleKTpOeHepreTCKlilx o6jeKaTa,

npojeKTOBatt.a Mpe>Ka iii nOCTpojett.a CBIiIX HanOHCKIiIX HIiIBoa, 1i13rpaAtt.e jaBHe paCBeTe iii tt.eHor
OAP>KaBatba, nonpaBKIiI iii OAP>KaBatt.a eneKTpoeHepreTCKlilx o6jeKaTa, 6a>KAapett.a iii cepBIiIClilpatt.a

6pojlilna iii MepHlilx ypeT]aja, ayroMaTIiIKe iii Be3e, eJleKTpOHCKe o6paAe nOAaTaKa iii cpliIHaHcliljcKIiIX

TpaHCaKl\liIja.

YnpaBY ,QpYWTBa 41i1He CKynwTIiIHa iii AlilpeKTOp Kora IiIMeHyje YnpaBHIiI OA6op Jn Enc Ha npeAllor
reHepanHor AlilpeKTOpa Jn EnC, a HaA30p HaA nocnOBatt.eM ,QpywTBa cnpoBoAIiI IiIHTepHIiI peBliI30p. Y

ceAlilwTy ,QpywTBa y KparyjeB4Y, HaJla31i1ce YnpaBa rAe ce 06aBJbajy CBIiI CIiICTeMCKliI, opraHliI3al\IiIOHIiI

iii HaA30pHIiI nOCJlOBIiI ,QpywTBa y l\eJlIiIHIiI.

nOpeCKIiI IiIAeHTlilcpIilKal\IiIOHIiI 6poj ("m1Ei") ,QpywTBa je 104196924, a MaTIiI4HIiI 6poj 20114169.
CeAlilwTe ,QpywTBa je y KparyjeBl\y, YJlIiIl\a cJlo60Ae 6p. 7.

Ha AaH 31. Ael\eM6pa 2011. rOAIiIHe ,QPYWTBO je IiIMaJlO 1,042 3anocneHa paAHIiIKa (31. Ae4eM6pa
2010. rOAIiIHe - 1,055 3anocneHlilx).

2. OCHOBE 3A CACTABIbAtbE ~ nPE3EHTALI~JY CJ>~HAHC~JCK~X~3BEWTAJA ~
PA~YHOBO.QCTBEH~ METO.Q

2.1. OCHoBe 3a caCTaBlbalbe M npe3eHTal\Mjy ct>MHaHcMjcKMx M3BewTaja

Ha OCHOBY 3aKoHa o pa4YHoBoACTBY iii peBIiI31i1jlil ("CnY>K6eHIiI rllaCHIiIK PC" 6p. 46 OA 2. jYHa 2006.
rOAIiIHe iii 6p. 111 OA 29. Ael\eM6pa 2009. rOAIiIHe), npaBHa nlill\a iii npeAY3eTHIiIl\1iI Y Peny6JlIiIl\1iI Cp61i1jlil
cy y o6aBe31i1 Aa BoT]etbe nocnOBHIiIX Ktblilra, npM3HaBatt.e M npOl\etbMBatt.e MMOBMHe M o6aBe3a,

nplilxoAa M pacxoAa, CaCTaBJbatt.e, npIilKa3MBatt.e, AOCTaBJbatt.e M o6eJlOAatt.IiIBatt.e cpMHaHcliljcKlilx

1i13BewTaja Bpwe y CKJl8AY ca 3aKOHCKOM iii npocpecliIOHaJlHOM peryJlaTIiIBOM, Koja nOApa3YMeBa OKBlilp

3a npMnpeMatt.e M npe3eHTal\liIjy cplilHaHcliljcKIiIX 1i13BewTaja ("OKBMp"), MeT]YHapoAHe pa4YHOBOACTBeHe
cTaHAapAe ("MPC"), OAHOCHO MeT]YHapoAHe cTaHAapAe cplilHaHcliljcKor M3BeWTaBatt.a ("MCCl>If1"). Kao iii

TyMa4etba Koja cy caCTaBHIiI Aeo cTaHAapAa KOjIiI cy 61i1nlil Ha CHa3M Ha AaH 31. Ael\eM6pa 2002.
roAMHe.

7



nA 3A AHCTPH6Y~HJY EflEKTPH4HE EHEPn1JE
~EHTAP ,Q.O.O.,KPArYJEBA~

HAnOMEHE Y~ ct>HHAHCHJCKEH3BEWTAJE

31. AeL\eM6ap 2011. rOA~He

2. OCHOBE 3A CACTAB1bAH:lE H nPE3EHTA~HJY <ÐHHAHCHJCKHXH3BEWTAJA H

PA4YHOBOACTBEHH METOA (HacTaBaK)

2.1. OCHoBe 3a caCTaBIbalbe ~ npe3eHTaLlMjy 4>MHaHcMjcKMxM3BewTaja (HacTaBaK)

l-13MeHeMPC, Kao ~ HOB~ MC<Pl-1~ oAroBapajyf1a ryMa4etba, ~3AaT~ OA OA60pa 3a Me~YHapOAHe

pa4YHOBOACTBeHe CTaHAapAe ("OA60p") ~ KOM~TeTa 3a ryMa4etbe CTaHAapAa Mef)YHapOAHor

4>~HaHc~jcKor ~3BeWTaBatba ("KOM~TeT"), y nep~OAY OA 31. AeLleM6pa 2002. rOA~He AO 1. jaHyapa

2009. rOA~He, 3BaH~4HO cy YCBojeH~ PewelbeM M~H~cTapcTBa cP~HaHc~ja Peny6ImKe Cp6~je

("M~H~cTapcTBo") ~ 06jaBJbeH~ y CI1Y>K6eHOMrnacH~KY PC 6p. 77 Ha AaH 25. oKT06pa 201 O. roA~He.

Me~YT~M, AO AaryMa cacTaBJbalba np~JlO>KeH~Xcp~HaHc~jcK~x ~3BewTaja, H~CYO~Jle npeBeAeHe CBe

~3MeHe MPC/MC<Pl-1 ~ IFRIC ryMa4etba Koja cy 6~I1a Ha cHa3~ 3a roA~wtbe nep~oAe KOj~ n04~tby 1.
jaHyapa 2009. roA~He. np~ TOM, np~I10>KeH~ cP~HaHc~jcK~ ~3BewTaj~ cy np~Ka3aH~ y Q:>opMary

npon~caH~M npaB~I1H~KOMO KOHTHOMOKB~Py~ CaAP>K~H~pa4YHa y KOHTHOMOKB~Py3a np~BpeAHa
APywTBa, 3aAPyre, APyra npaBHa Jl~l.\a ~ npeAY3eTH~Ke ("CJlY>KOeH~rnaCH~K pe" op. 114/2006 AO
3/2011), KOj~ npeY3~Ma 3aKOHOM.qe<t>~H~caHnomYH cKyn <t>~HaHc~jcK~x~3BewTaja KOj~ o.qcryna o.q
OHor .qe<t>~H~caHorY MPC 1 "npe3eHTaLl~ja <t>~HaHc~jcK~x~3BewTaja", a Y3 TOY noje.q~H~M .qeIlOB~Ma
o.qcryna ~ o.q HaY~Ha np~Ka3~Balba o.qpef]eH~x 6~JlaHCH~X n03~LI~ja npeAB~f]eH~x HaBe.qeH~M
cTaH.qap.qOM.06jaBJbeH~ cTaH.qap.q~ ~ ryMayelba Ha CHa3~ Y TeKyf1eM nep~o.qy KOj~jow YBeK HI1CY
3BaH~YHOnpeBe.qeH~ ~ YCBojeH~, Kao ~ o6jaBJbeH~ CTaH.qap.q~~ ryMayelba KOj~ jow YBeK H~CY Y
np~MeH~, 06eJlo.qalbeH~ cY Y HanOMeHaMa2.2 ~ 2.3.

nope.q Tora, paYYHOBo.qCTBeH~npon~c~ Peny6Il~Ke Cp6~je o.qcrynajy o.q MPC ~ MCCl>lf1Y .qeIlY
o.qpe.q611MPC 19 "np~Malba 3anocIleH~x", C 063~pOM .qa ce yyewf1e 3anOCIleH~X y .q06I1T~, Y cKJla.qy
ca M~WJbelbeM M~H~cTapcTBa cp~HaHc~ja eB~.qeHT~pa Kao CMalbelbe Hepacnopef]eHor .qo6I1TKa,a He
Ha TepeT pe3YIlTaTa nep~o.qa.

CXO.qHO HaBe.qeHOM, a ~Majyf1~ y BI1.qy nOTeHLI~jaIlHo MaTep~jaIlHe ecpeKTe Koje o.qcrynalba
paYYHOBo.qcTBeH~Xnpon~ca Peny6Il~Ke Cp6~je o.q MCCl>lf1~ MPC MOry ~MaT~ Ha peaIlHocT ~
o6jeKTI1BHOCTcpI1HaHc~jcK~X~3BewTaja ,QpYWTBa, np~IlO>KeH~ cp~HaHc~jcK~ ~3BewTaj~ ce He MOry
cMaTpaT~ cpl1HaHc~jcKI1M~3BewTaj~Ma CaCTaBJbeH~My carnaCHOCT~ca MCCl>lf111MPC.

Cl>~HaHc~jcK~113BewTaj~ cy cacTaBJbeHI1 y cKJla.qy ca HayeIlOM ~cTop~jcKor TpowKa, OC~M aKO je
.qpyraY~je HaBe.qeHOy paYYHOBo.qcTBeH~MnOIl~T~KaMa Koje cy .qaTe y .qaIbeM TeKcry.

,QPYWTBOje y CaCTaBJbalbYOB~Xcp~HaHc~jcK~X113BewTajanp~MelbI1BaJlO paYYHOBo.qCTBeHenOIlI1TI1Ke
06pa3IlO>KeHey HanOMeH~3.

Cl>~HaHc~jcK~~3BewTaj~ ,QpywTBa cy I1CKa3aH~y X~Iba.qaMa .q~Hapa. ,Q~Hap npe.qcTaBJba 3BaH~YHY
~3BewTajHY BaIlyry y Peny6IlI1L1~Cp6l1jl1.

Carne.qaBajyf111 np~po.qy TeXHOIlOWKornpoLleca ~ o.qHoce 113Mef]y,QpywTBa 11nOBe3aH~X npaBH~x
Il~Lla, O.qHOCHOY~lbeH~LlY .qa ,QPYWTBOca CBOj~M nOBe3aH~M npaBH~M Il~LI~Ma Y~H~ je.qI1HcTBeHY
eKoHoMcKYLleIlI1HY,.qeTaJbH~j~ npl1Ka3 cp~HaHc~jcKor nOIlO>Kaja,QpywTBa ce MO>Ke.q06~T~ YB~.qOMY
KOHCOJl~.qOBaHecp~HaHc~jcKe 113BewTajeHa .qaH ~ 3a ro.q~HY3aBpweHY Ha .qaH 31 . .qeLleM6pa 2011.
ro.qI1He,Koje je OCH~BaYcaCTaB~Oy CKJla.qyca paYYHOBo.qCTBeHI1Mnpon~C~Ma Peny6Il~Ke Cp6l1je.

2.2. 06jaB1heHM cTaHAapAM MTYMayelba Ha CHa3MY TeKyf1eM nepMOAY KOjMjow YBeK HMCY3BaHMYHO
npeBeAeHM MYCBojeHM

Ha .qaH o6jaBIb~Balba OB~X cp~HaHcl1jcK~x ~3BewTaja, .qOIle HaBe.qeH~ cTaH.qap.q~ ~ 113MeHe
cTaH.qap.qa cy 6~Il~ ~3.qaT~ o.q cTpaHe O.q6opa 3a Mef]YHapo.qHe paYYHoBo.qcTBeHe CTaH.qap.qe, a
cJle.qef1a ryMayelba 6~Ila cy o6jaBJbeHa o.q cTpaHe KOM~TeTa3a ryMayelbe Mef]YHapo.qHl1xcTaH.qap.qa
cp~HaHc~jcKor 113BeWTaBalba,aJl~ H~CY3BaHI1YHOYCBojeHay Peny6Il~LI~ Cp6~j~ 3a ro.qI1Wlbe nepl1o.qe
KOjl1nOY~IbYHa .qaH 1. jaHyapa 2011. ro.q~He:

• lf13MeHe MCCl>lf1 7 "Cl>~HaHc~jcK~ ~HcTpYMeHT~: 06eIlo.qalb~Balba" - lf13MeHe Koj~Ma ce
n060JbWaBajy o6eIlo.qalb~Balba cpep Bpe.qHocT 11pl13~Ka Il~KB~.qHOCT~(peB~.q~paH MapTa 2009.
ro.q~He, Ha CHa3~3a ro.q~wlbe nep~OAe KOj~nOYl1lbYHa AaH ~Il~ HaKOH1. jaHyapa 2009. ro.q~He),
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nA 3A A~CTP~bYLl~JY EnEKTPHlfHE EHEPrHJE
LlEHTAP A.O.O., KPArYJEBALl

HAnOMEHE Y3 <!)~HAHC~JCKE ~3BEWTAJE

31. AeLleM6ap 2011. rOAHHe

2. OCHOBE 3A CACTABfbA~E ~ nPE3EHTALl~JY <!)~HAHC~JCK~X ~3BEWTAJA ~
PA"IYHOBO,QCTBEHH METO.q (HacTaBaK)

2.2. 06jaBlbeHH CTaH,Qap,QH H TYMa'lelba Ha CHa3H Y TeKyfleM nepHO,QY KOjH jow YBeK HHCY 3BaHH'lHO

npeBeAeHH H YCBojeHH (HaCTaBaK)

• V13MeHeMC<l>V11 "npBa npl1MeHa Me~YHapOAHI1XcTaHAapAa cpl1HaHCl1jcKor113BeWTaBalba" ­

AOAaTHI1113Y3eLll13a JlI1L1aKoja npBI1 nyr npl1Melbyjy MC<l>V1.V13MeHece OAHoce Ha cpeACTBa Y

I1HAYCTpl1jl1HacpTe 11raca 11yrBp~HBatbe ,l:\a JlH yroBopH ca,l:\p>KeJlH3HHr (peBH,I:\HpaHJYJla 2009.
ro,l:\HHe,Ha CHa3H3a rO,l:\HWtbenepHO,l:\eKOjHnO'lHtbY Ha ,l:\aHHJlHHaKOH1. jaHyapa 2010. rO,l:\HHe),

• V13MeHepa3nH4HTHX CTaH,I:\ap,l:\aH TYMa'letba pe3ynTaT cy npojeKTa rOA~Wtber KBan~TaT~BHor
n060IbWatba MC<t>/I106jaBIbeHor 16. anpHna 2009. rOA~He (MC<t>/I15, MC<t>/I18, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHcTBeHo ca HaMepoM OTKJlatbatba HeycarnaweHocT~ H
nojawtbetba cpopMynal..\Hja y TeKcTY(H3MeHe CTaH,I:\ap,l:\acrynajy Ha cHary 3a rO,l:\HWtbenepHO,l:\e
KOjHn04Htby Ha ,l:\aHHnH HaKOH1. jaHyapa 2010. ro,l:\I1He,a H3MeHa IFRIC Ha ,l:\aHI1JlI1HaKOH1. JYJla
2009. ro,QIiIHe),

• /I13MeHeMPC 38 "HeMaTep~janHa IiIMOB~Ha"(Ha CHa3~3a rOAIiIWtbe neplilOAe KOj~n041i1lbYHa AaH
IiIn~ HaKOH1. jyna 2009. rOA~He),

• /I13MeHeMC<t>/I12 "nna1ialba aKl..\~jaMa":/I13MeHeKao pe3ymaT npojeKTa rO,Q~wlber KBan~TaT~BHor
n060Ibwalba MC<t>/I1(peB~A~paH y anp~ny 2009. roA~He, Ha CHa3~ 3a rOA~wlbe nep~oAe KOjIiI
n04~IbY Ha AaH ~n~ HaKOH1. jyna 2009. rOA~He) ~ ~3MeHe Koje ce OAHoce Ha TpaHCaKl..\~je
nna1ialba aKl..\~jaMarpyne 3aCHOBaHeHa rOTOB~H~(peB~A~paH jYHa 2009. rOA~He, Ha CHa3~ 3a
rOA~wlbe nep~oAe KOj~n04~IbY Ha AaH ~n~ HaKOH1. jaHyapa 201 O. rOA~He);

• /I13MeHeIFRIC 9 "nOHoBHa npOl..\eHayrpaf]eH~x Aep~BaTa" crynajy Ha cHary 3a rOA~wlbe nep~oAe
KOj~ n04~IbY Ha AaH ~n~ HaKOH1. jyna 2009. rOA~He ~ MPC 39 "<t>~HaHc~jcK~~HCTpYMeHT~:
np~3HaBalbe ~ o,QMepaBalbe" - Yrpaf]eH~ Aep~BaT~ (Ha CHa3~3a rOA~wlbe nep~oAe KOj~n04~IbY
Ha AaH ~n~ HaKOH30. jYHa 2009. rOA~He),

• IFRIC 18 "npeHoc cpeAcTaBa ca Kynal..\a"(Ha CHa3~3a rOA~wlbe nep~oAe KOj~n04~IbY Ha AaH ~n~
HaKOH1. jyna 2009. rOA~He);

• "CBe06yxBaTHIiI OKBlilp 3a cp~HaHc~jcKo ~3BeWTaBalbe 2010. rOA~He" WTO npe,QCTaBIba ~3MeHY
"OKB~pa 3a np~npeMalbe ~ npe3eHTal..\~jycp~HaHc~jcK~X~3BewTaja" (Ba>K~3a npeHOCcpeACTaBa
ca Kynal..\anp~MIbeH~X Ha AaH ~n~ nocne cenTeM6pa 2010. rOA~He),

• .QonYHe MC<t>/I11 "npBa np~MeHa Mef]YHapoAH~x cTaHAap,Qa cp~HaHc~jcKor 1i13BeWTaBalba"­
OrpaH~4eHo ~3Y3e1ie OA ynopeAH~x 06enoAalb~Balba nponlilcaH~x y OKB~Py MC<t>/I17 KOAn~l..\a
Koja npB~ nYT np~Melbyjy MC<t>/I1(Ha cHa3~ 3a rOA~wlbe nep~oAe KOj~n04~IbY Ha AaH ~n~ HaKOH
1. jyna 201 O. rOA~He),

• .QonYHe MPC 24 ,,06enoAalb~Balba o nOBe3aHIiIM n~l..\~Ma" - nojeAHocTaBIbeH~ 3aXTeB~ 3a
06enoAalblilBalbeM KOA n~l..\a nOA (3Ha4ajHoM) KOHTponoM ~n~ YT~l..\ajeMBnaAe ~ nojawlbelbe
Aecp~H~l..\~jenOBe3aHor n~l..\a (Ha CHa3~ 3a rOA~wlbe nep~oAe KOj~ n04~IbY Ha AaH ~n~ HaKOH1.
jaHyapa 2011. rOA~He),

• .QonYHe MPC 32 ,,<t>~HaHc~jcK~~HcTpYMeHT~: npe3eHTal..\~ja" - Pa4YHoBoAcTBeHo 06yxBaTalbe
npe4er npaBa Ha HOBeaKl..\~je(Ha cHa3~ 3a rOA~wlbe nep~oAe KOj~n04~IbY Ha AaH ~n~ HaKOH1.
cpe6pyapa 2010. rOA~He),

• .QonYHe pa3n~4~T~x cTaHAapAa ~ TYMa4elba "n06oIbwalba MC<t>/I1(2010)" pe3ymaT cy npojeKTa
rOA~wlber KBan~TaT~BHor n060Ibwalba MC<t>/I106jaBIbeHor 6. Maja 201 O. rOA~He (MC<t>/I11,
MC<t>/I13, MC<t>/I17, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHcTBeHo ca HaMepoM OTKJlalbalba
Hecnaralba ~ nojawlbelba cpopMynal..\~ja y TeKcTY (Be1i~Ha AonYHa 6~1ie Ha cHa3~ 3a rOA~wlbe
nep~o,Qe KOj~n04~IbY Ha AaH ~n~ HaKOH1. jaHyapa 2011. rOAIiIHe),
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nA 3A AHCTPH6YI.-'HJY EflEKTPH4HE EHEPrHJE

I.-'EHTAP A.O.O., KPArYJEBAI.-'

HAnOMEHE Y3 Q)HHAHCHJCKE H3BEWTAJE

31. Ae~eM6ap 2011. rOAMHe

2. OCHOBE 3A CACTABJbA~E H nPE3EHTA~HJY C!>HHAHCHJCKHXH3BEWTAJA
VIPAI.fYHOBOACTBEHVIMETOA (HacTaBaK)

2.2. 06jaB1beHM cTaHAapAM M TYMa"lelba Ha CHa3MY TeKyfleM nepHOAY KOjHjow YBeK HHCY3BaHH4HO
npeBeAeHlII1II YCBojeHIII (HaCTaBaK)

• AonYHe IFRIC 14 "MPC 19 - OrpaH~Yelbe Aecp~Hl1caHI1Xnpl1Malba, MI1HI1ManHI13aXreBI1 3a
cp~HaHC~paH>eM~ H>~XOBa~HTepaKLl~ja" npenIlaf1eH~ M~H~MaIlH~ 3aXTeB~ 3a cp~HaHC~paH>eM(Ha
CHa3~3a rOA~wH>enep~oAe KOj~n04~H>YHa AaH ~Il~ HaKOH1. jaHyapa 2011. rOA~He),

• IFRIC 19 "HaM~p~BaH>e cp~HaHc~jcK~xo6aBe3a ~HcTpYMeHT~MaKan~TaIla" (Ha CHa3~3a roA~WH>e

nep~OAe KOj~n04~I-bYHa AaH ~Il~ HaKOH1. JYIla 2010, rOAI1He),

2.3. 06jaBlbeHM CTaHAapAI1 MrYMa4elba KOjl1jow yseK HI1CYcrynl1nl1 Ha cHary

Ha AaH ~3AaBalba OB~XQ:J~HaHc~jcK~x~3BewTaja cIleAefl~ cTaHAapAl1, I-b~XOBeAonYHe ~ ryMa4eH>a
6~IWI cy o6jaBfbeH~, aJl~ H~CYjow YBeKcT}'n~Jl~ Ha cHary:

• MC<l>1I19 ,,<l>~HaHc~jcK~~HCTpYMeHTl-1"(Ha CHa3~ 3a rOAl-1WH>enep~oAe KOj~ n04~H>YHa AaH ~Il~
HaKOH1. jaHyapa 2015. rOA~He),

• MC<l>1I110"KOHCOJl~AOBaH~cf>~HaHc~jcK~~3BewTaj~" (Ha CHa3l-13a rOA~wH>enep~oAe KOj~n04l-1H>Y
Ha AaH ~Jll-1HaKOH1. jaHyapa 2013. roA~He),

• MC<l>1I111 ,,3ajeAH~4K~ apaH>KMaH~"(Ha CHa3~ 3a rOA~WH>enep~oAe KOjl-1n04~H>Y Ha AaH l-1Il~
HaKOH1. jaHyapa 2013. rOAl-1He),

• MC<l>1I112 ,,06eJlOAaH>~BaH>eY4ewna y APyr~M npaBHl-1MIl~Ll~Ma" (Ha CHa3~3a rOA~wH>enep~oAe
KOj~n04l-1H>YHa AaH l-1Il~HaKOH1. jaHyapa 2013. rOAl-1He),

• MC<l>1I113 "MepeH>e cf>ep BpeAHOCT~"(Ha CHa3l-13a rOAl-1WH>enep~oAe KOj~ n04l-1H>YHa AaH ~Jl~
HaKOH1. jaHyapa 2013. rOA~He),

• MPC 27 (peBl-1A~paH2011. rOA~He) "KOHCOIll-1AOBaHl-1~ nojeA~Ha4Hl-1cf>~HaHc~jcK~~3BewTaj~" (Ha
CHa3l-13a rOA~wH>enep~oAe KOj~n04l-1H>YHa AaH ~Jl~ HaKOH1. jaHyapa 2013. rO,Q~He)

• MPC 28 (peB~,Q~paH 2011. rO,Q~He) "YJlaraH>a y npl-1APY>KeHanpaBHa Ill-1l.\a ~ 3ajeAH~4Ka
YIlaraH>a" (Ha CHa3~ 3a rOA~WH>enep~OAe KOj~ n04l-1H>YHa AaH ~Jl~ HaKOH 1. jaHyapa 2013.
rOA~He)

• .QonYHe MC<l>1I11 "npBa np~MeHa Mel)YHapoAH~x cTaH,Qap,Qacf>l-1HaHc~jcKor~3BeWTaBaH>a" ­
BeIll-1KaX~nepl-1Hcf>Jlal.\~ja~ YKJlaH>aH>ecf>~KCH~XAaT}'Ma 3a Ill-1l.\aKoja npB~ nyr npl-1MeH>yjyMC<l>1I1
(Ha CHa3~3a roA~WH>enep~oAe KOjl-1n04~H>YHa AaH l-1Il~HaKOH1. jYIla 2011. rOA~He),

• .QonYHe MC<l>1I17 ,,<l>~HaHc~jcK~~HcTpYMeHTl-1:06eJlo,QaH>~BaH>a" - npeHoc cf>~HaHCl-1jcK~x
cpeACTaBa (Ha CHa3~3a rOAl-1wH>enepl-10AeKOjl-1n04~H>YHa ,QaH~Jl~ HaKOH1. jYJla 2011. rOAl-1He),

• .QonYHe MC<l>1I17 ,,<l>l-1HaHc~jcK~l-1HCTpYMeHT~:o5eJlOAaH>l-1BaH>a"- npe6l-1jaH>e cf>~HaHc~jcKl-1X
cpeAcTaBa ~ cf>~HaHc~jcK~x06aBe3a (Ha CHa3~ 3a rOA~wH>e nep~oAe KOj~ n04~H>Y Ha AaH ~Jl~
HaKOH1. jaHyap 2013. rOAl-1He),

• .QonYHe MC<l>1I19 ,,<l>l-1HaHCl-1jcK~~HcTpYMeHT~" l-1 MC<l>1I17 ,,<l>l-1HaHc~jcK~~HcTpYMeHTl-1:
06eJlOAaH>~BaH>a" - 06aBe3Ho cT}'naH>e Ha cHary ~ 06eIlOAaH>~BaH>a o YCBajaH>YHOB~X ~
~3MeH>eH~XCTaH,QapAa,

• .QonYHeMPC 1 "npe3eHTal.\l-1jacf>~HaHCl-1jcKl-1X~3BewTaja" - npe3eHTal.\~ja CTaBKl-1OCTaIlor YKynHor
pe3ymaTa (Ha CHa3~3a rOA~WH>enep~oAe KOjl-1n04~H>YHa AaH ~Jll-1HaKOH1. JYJla2012. rOAl-1He)

• .QonYHe MPC 12 "nOpe3~ Ha ,Qo6~TaK"- OAJlO>KeH~nope3: nOBpanaj cpe,QCTaBaKoja cy CJlY>K~Jla
3a 06pa4YH OAJlO>KeH~Xnope3a (Ha CHa3~3a rO,Q~WH>enep~o,Qe KOj~n04~H>YHa AaH ~Jl~ HaKOH1.
jaHyapa 2012. roA~He),
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n,Q3A ,Q~CTP~6YU~JY EnEKTP~4HE EHEPr~JE
UEHTAP ,Q.O.O.,KPArYJEBAU

HAnOMEHE Y3 <I>~HAHC~JCKE~3BEWTAJE

31. ,Qe,-,eM6ap 2011. rO,Q~He

2. OCHOBE 3A CACTABIbAtbE H nPE3EHTA~HJY «PHHAHCHJCKHX H3BEWTAJA
H PALlYHOBO,QCTBEHH METO,Q (HacTaBaK)

2.3. 06jaBIbeHH cTaHAapAH H TYMa'4elba KOjHjow YBeK HHCYcrynHJ1H Ha cHary (HaCTaBaK)

• ,QonYHe MPC 19 "HaKHaAe 3anocneH~Ma" - YHanpe~elbe pa4YHOBOACTBeHor 06YXBaTalba

np~Malba no npeCTaHKY 3anocnelba (Ha CHa3~ 3a rOA~wlbe nep~OAe KOj~ n04~IbY Ha AaH ~n~
HaKOH 1. jaHyapa 2013. rOA~He),

• ,QonYHe MPC 32 "ct>~HaHc~jcK~ ~HcTpYMeHT~: npe3eHTal\~ja" - npe6~jalbe cp~HaHc~jcK~x

cpeACTaBa ~ cp~HaHc~jcK~x o6aBe3a (Ha CHa3~ 3a roA~wlbe nep~oAe KOj~ nOY~IbY Ha AaH ~n~
HaKOH 1. jaHyapa 2014. rOA~He),

• IFRIC 20 "TPOWKOB~ OTKp~BKe Y npo~3BoAHoj cpa3~ nOBpw~HCK~X PYAH~Ka" (Ha cHa3~ 3a rOA~wlbe

nep~oAe KOj~ n04~IbY Ha AaH ~n~HaKOH 1. jaHyapa 2013. rOA~He).

2.4. Ynope,QHM nO,Qa4M

YnopeAHe nOAaTKe npeACTaB1bajy KopMrOBaHIi1 cpli1HaHcli1jcKIi11i13BewTajli1 ,QpYWTBa Ha AaH li13a rOAIi1HY
Koja ce 3aBpWIi1na Ha ,QaH 31. ,QeLleM6pa 2010. rO,QIi1He.

Y LlIi11bYKopeKLlli1je rpewaKa HaCTanli1X y paHli1jli1M rO,QIi1HaMa, a y CKna,QY ca MPC 8 "Pa4YHoBoAcTBeHe

nOnli1TIi1Ke, npoMeHe pa4YHoBoACTBeHIi1X npoLleHa li1 rpewKe", ~3BpweHe cy oApef)eHe KopeKLlli1je

nOAaTaKa npe3eHTOBaHIi1X y 61i1naHcy CTalba cacTaB1beHOM Ha AaH 31. AeLleM6pa 2010. rO,QIi1He

(HanoMeHa 5). ApYWTBO je 1i13BpWIi1nOcaMO npepa4YH n031i1L1li1jaY 61i1naHCYCTalba Ha AaH 31. ,Qe4eM6pa
2010. rOAIi1He li1Hli1je npe,QaBano KOpli1rOBaHe cpli1HaHcMjcKe 1i13BewTaje AreHLlli1jli1 3a npli1BpeAHe perli1CTpe

Peny6nli1Ke Cp6li1je.

TaKof)e, y LlM1bY ycarnawaBalba ca npe3eHTaLlli1joM nO,QaTaKa 3a TeKyfili1 nepli1o,Q 1'13BpWeHe cy

oApef)eHe peKnacIi1cpl'lKa41i1je nOAaTaKa npe3eHTOBaHIi1X y cpl'lHaHcli1jcKIi1M 1'13BewTajl'lMa 3a 2010. rOAIi1HY.

3. nPErIlE,Q 3HALlAJHHX PALlYHOBO,QCTBEHHX nOJlHTHKA

CaCTaB1balbe cpli1HaHcl'ljcKli1x 1i13BewTaja 1i13BpWeHo je y CKnaAY ca OnWTIi1M pa4YHoBo,QcTBeHIi1M

Ha4enli1Ma, 3aCHOBaHIi1M Ha MepelbY no Ii1CTOpli1jCKOjBpeAHOCTIi1 (Ha6aBHoj BpeAHOCTIi1) y3 HaKHa,QHY

npOLleHY CBIi1XpeneBaHTHIi1X Aoraf)aja KOjli1YTIi14Y Ha CTalbe Ii1MOB~He li1 06aBe3a Ha AaH cacTaB1balba

cpli1HaHcli1jcKIi1X1i13BewTaja.

3.1. nOcnoBHM npMxo,QM

a) npuxoou 00 npooaje

npli1XOAIi1 O,Q npo,Qaje eBI'IAeHTl'lpajy ce li1 npli13Hajy no npli1HLlli1ny cpaKrypli1caHe peanli13a41i1je y3

Ii1CK1bY4elbe nope3a Ha AO,Qary Bpe,QHocT.

npli1XO,Q1i1OA npoAaje Y OKBIi1Py EnC-a y 2011. ro,QIi1HIi1cy Ii1CKa3aHIi1no cpaKTYPIi1CaHoj Bpe,QHoCTIi1 y3

Ii1CK1bY4elbe nope3a Ha ,QoAary BpeAHocT. OA 1. jaHyapa 2005. ro,QIi1He, ,QPYWTBO BpWIi1 cpaKTYPl'lcalbe

cBoje np0li13Bo,Qlbe y cIi1cTeMY EnC-a no TpaHccpepHIi1M 4eHaMa Koje je YTBp,Q1i10YnpaBHIi1 o,Q6op EnC.

6) Ocmanu nocn06HU npuxoou

OCTana peanli13a41'1ja 06YXBaTa cpaKTYPIi1CaHe OCTane npli1XOAe O,Q npo,Qaje np0Ii13BO,Qa, MaTepli1jana 1'1

1i13BpWeHIi1X ycnyra 1'1 npli1XOAe no OCHOBY napTIi1L1li1na4l'1je li1 npli1K1bY4elba HOBIi1X nOTpowa4a Ha

eneKTpOAIi1CTpli16YTIi1BHYMpe>Ky.
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na 3A aVlCTPVl5YUVlJY EIlEKTPVI"IHE EHEPrVlJE
UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 <l>HHAHCHJCKE H3BEWTAJE

31. Ael.teM6ap 2011. rOAMHe

3. nPErI1EA 3HAl.jAJHHX PA"IYHOBO.QCTBEHVlX nOflVlTVlKA (HaCTaBaK)

3.2. TPOWKOBM M pacxo,QM

a) TPOWKOBUucnopYl/eHe eneKmpUl/He eHepauje

Hal5aBJbeHa eneKTpl14Ha eHeprl1ja npl1Ka3yje ce Kao rpowaK Marepl1jana y Bl1Cl1Hl1 cpaKTYPl-1caHl-1X

l-1CnopYKa O,QcrpaHe EnC-a Bpe,QHoBaHl1X no rpaHccpepHl-1M LIeHaMa Koje je yrBPAl-10 YnpaSHl-1 OA6op

EnC-a,

6) TPOWK06UMamepujana 3a u3pady, aopu6a u ocmanoe Mamepujana

HaseAeHa KarerOpl-1ja rpowKoBa ol5yxBara rpowKoBe OCHOBHor Marepl1jana 3a l-13Pa.Qy HOBl1X l1

peKoHcrpYKLll-1jy nocrojenl-1x o6jeKara, rpowKose nOMonHor Marepl-1jana, TpowKose KaH4enapl1jcKor

Marepl-1jana, TpowKose HacPTHl-1XAepl-1BaTa.

s) TPOWKOSU oOp)/(aSafba u nonpaSKU (uHseCmUL(UOHO u meKy1'1e OOp)/(aBafbe)

TpOWKOBIiI O,l\p>KaBalba iii nonpaBKIiI - TpOWKOBIiI IiIHBeCn1L.\IiIOHor iii TeKyner O,l\p>KaBalba TepeTe paCXO,l\e
neplilO,l\a Y KOMe cy HaCTam1.

3.3. AOHal.\lIIje

Bpe,l\HOCT Cpe,l\CTaBa ,l\06li1jeHlilx Kp03 ,l\OHal.\liIje ce IiIHIiIl.\liIjanHo eBIiI,l\eHTlilpa Kao pa3rpaHIiI'-IeHIiI nplilXO,l\
y OKBIiIPy 06aBe3a y 61i1naHCY CTalba, KOjIiI ce YMalbyje y KOplilCT 61i1naHCa ycnexa, y neplilO,l\y K8,l\a ce Ha

TepeT 61i1naHCa ycnexa eBIiI,l\eHTlilpajy TpOWKOBIiI Be3aHIiI 3a Koplilwnelbe Cpe,l\CTaBa nplilMIbeHlilx 1i13

,l\OHal.\liIja.

HOB'-IaHe ,l\OHal.\liIje Koje nOKplilBajy je,l\aH 06pa'-lYHCKIiI neplilO,l\ iii HaMe Ha IiIM je ,l\a nOKpliljy TpowKoBe

,[\pywTBa HaCTane y TOM neplilo,l\y O,l\HOCHOHaMelbeHe cy 3a nOBenalbe n plilXO,l\a , IiIcKa3yjy ce y OKBIiIPy

nplilXO,l\a y 06pa'-lYHCKOM neplilO,l\y y KOMe cy nplilMIbeHe.

3.4. nplllXOAIII III pacxoAIII no OCHOBY KaMaTa

nplilXO,l\1iI O,l\ KaMaTe yrnaBHoM ce O,l\HOCe Ha KaMaTe 06pa'-lYHaTe Ha ,l\Ocnena nOTpa>KIiIBalba O,l\ Kynal.\a

Koja HIiICY HannaneHa y poKy ,l\Ocnena iii KaMaTe 06pa'-lYHaTe no OCHOBY KpaTKOpO'-lHIiIX nnaCMaHa iii
,l\yropo'-lHIiIX nOTpa>KIiIBalba.

PaCXO,l\1iIno OCHOBYKaMaTa TepeTe 61i1naHCycnexa neplilO,l\a y KOMe cy HaCTanlil.

3.5. Ec1>eKTIIInpoMeHa KypceBa BanYTa

nOcnOBHe npOMeHe HaCTane y cTpaHoj BanYTIiI cy npepa'-lYHaTe y ,l\IiIHape no Cpe,l\lbeM KYpCY
YTBpl']eHoM Ha Mel']y6aHKapCKOM Tp>KIiIWTy ,l\eBliI3a, KOjIiIje Ba>KIiIOHa ,l\aH nocnOBHe npOMeHe.

Cpe,l\CTBa iii o6ase3e IiICKa3aHe y cTpaHoj BanYTIiI Ha ,l\aH 61i1naHCa CTalba, npepa'-lYHaTIiI cy y ,l\IiIHape no

Cpe,l\lbeM KYPCYYTBpl']eHoM Ha Mel']y6aHKapCKOM Tp>KIiIWTy ,l\eBliI3a KOjIiIje Ba>KIiIOHa Taj ,l\aH.

n031i1TIiIBHe IiInlil HeraTIiIBHe KypCHe pa3nlilKe HaCTane nplilnlilKOM nocnoBHIiIX TpaHcaKl.\~a y CTpaH~

BanYTIiI iii nplilnlilKOM npepa'-lYHa n031i1l.\liIja 61i1naHCa CTalba IiICKa3aHIiIX y cTpaHoj BanYTIiI KIbIil>KeHe cy y

KOplilCT IiInlil Ha TepeT 61i1naHCa ycnexa, Kao ,l\o61i1l.\liIliInlil ry61i1l.\1iIno OCHOBYKypCHIiIX pa3nlilKa.

3.6. nOpe3 Ha A06111TaK III OCTanlll nope3111 III AonplllHOCIII

a) TeKY1'1unope3 Ha a06UmaK

TeKynlil nope3 Ha ,l\06Ii1TaK npe,l\CTaBIba 1i13HOCK~1iI ce 06pa'-lYHaBa nplilMeHOM nponlilcaHe nopeCKe
CTone O,l\ 10% Ha OCHOBIiIl.\y YTBpl']eHY nopeCKIiIM 61i1naHCOM, Koja npe,l\CTaBIba 1i13HOC,l\06Ii1TKa npe

OnOpe31i1Balba no O,l\6Ii1TKY ecpeKaTa YCKflal']liIBalba nplilXO,l\a iii paCXO,l\a, y CKfla,l\y ca nopeCKIiIM

nponlilCIiIMa Peny6nlilKe Cp61i1je, y3 YMalbelbe 3a nponlilcaHe nopeCKe Kpe,l\IiITe.
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n,Q3A ,Q~CTP~5YU~JY EnEKTP~YHE EHEPr~JE
UEHTAP ,Q.O.O.,KPArYJEBAU

HAnOMEHE Y3 Q)~HAHC~JCKE ~3BEWTAJE

31. Ael.\eM6ap 2011. rOA~He

3. nPErI1E,Q3HA\.fAJH~X PA\.fYHOBO,QCTBEH~XnOn~T~KA (HacTaBaK)

3.6. nOpe3 Ha Ao6~TaK ~ OCTan~ nope3~ ~ Aonp~HOC~ (HaCTaBaK)

a) TeKY1'1unope3 Ha oo6umaK (Hacma6BK)

3aKOH o nope3Y Ha Ao614TaK Peny6Jl14Ke Cp614je He npeABlil~a Aa ce nopeCKlil ry6lill\lil lil3 TeKyf1er

nep~o,Qa MOry KOplllCTIIITIIIKao OCHOBa3a nOBpaf1aj nope3a nnanaHor y npeTXOAH14M nep140A14Ma.

Me~YT14M, ry614l\14 143TeKylier nep140Aa 14CKa3aH14y nopeCKOM 614JlaHCY MOry ce KOp14CT14T143a YMalbelbe

nopeCKe OCHOBlill\e 6YAynlilx 06paYYHcKlilX nepliloAa, aJllil He AY>Ke OA neT roAlilHa. nOpeCKlil ry6lill\lil

HaCTaJllil npe 1. jaHyapa 2010. rOAlilHe MOry ce npeHOClilTlil Ha paYYH 6YAynlilx Ao6lilTaKa y neplilOAY He

AY>KeM OA AeceT rOAlilHa.

6) OOnO)/(eHU nope3 Ha do6umaK

O,QJlO>KeHlil nope3 Ha ,lJ,06lilTaK ce 06paYYHaBa Koplilwf1elbeM MeTo,o,e YTBp~l-1Balba 05aBe3a npeMa
61111aHcy CTalba, 3a npl1BpeMeHe pa311l1Ke np0l13aW11e 113pa311l1Ke 143Mef)y nopeCKe OCHOBe 14MOBI1He11

06aBe3a 11IbI1XOBe Klbl1rOBOACTBeHe BpeAHOCTI1. Ba>Kene nopeCKe CTone Ha AaryM 61111aHca CTalba ce
KOpl1CTe 3a YTBpf)I1Balbe pa3rpaHI14eHOr 113Hoca nope3a Ha A06I1TaK. O,QIlO>KeHe nopeCKe 06aBe3e ce

npl13Hajy 3a CBe onope311Be npl1BpeMeHe pa311I1Ke. O,QIlO>KeHa nopeCKa cpeACTBa ce npl13Hajy 3a CBe

OA611THe npl1BpeMeHe pa311l1Ke 11 nopeCKe ry611TKe 11 KpeAI1Te, KOjl1 ce MOry npeHOCI1TI1 Y HapeAHe

qJl1CKa11He nepl10Ae, AO CTeneHa AO Kojer ne BepOBaTHO nocTojaTI1 onOpe311BI1 A0611TaK Ha TepeT Kora

ce O,QIlO>KeHanopeCKa cpeACTBa MOry I1CKOpI1CTI1TI1.

a) nOpe3U u oonpUHOCU KOjU He 3aauce 00 pe3ynmama

nOpe311 11 AOnpl1HOCI1 Kojl1 He 3aBI1Ce OA pe3ymaTa npeACTaB1bajy 113Hoce n11aneHe 3a nope3e Ha
I1MOBI1HY 11APyre nope3e 11 AOnpl1HOCe KOjl1 ce n11anajy y CKIlaAY ca peny611l14KI1M 11 OnWTI1HCKI1M
npOnl1CI1Ma.

3.7. TpaHccpepHe ~eHe

BpeAHOCHO 06pa4YHaBalbe Y411HaKa 113Mef)y nOBe3aHI1X npaBHI1X Jll14a y TOKY nepl10Aa BpWI1 ce no

TpaHcqJepHI1M 4eHaMa oApef)eHI1M OA cTpaHe YnpaBHor oA60pa MaTI14HOr npaBHor 11l14a yrBpf)eHI1X

MeToAoM TpowKa nJlYc.

3.8. HeKpeTHHHe, nocTpojelba, onpeMa H HeMaTepHjanHa ynaralba

n04eTHO Mepelbe HeKpeTHI1Ha, nocTpojelba 11 onpeMe, KOjl1 I1cnYlbaBajy YC110Be 3a npl13HaBalbe

cpeAcTaBa, BpWI1 ce no Ha6aBHoj BpeAHOCTI1.

Ha6aBHY BpeAHocT 411HI1BpeAHocT no qJaKrypl1 A06aB1ba4a, YBenaHa 3a 3aBI1CHe TpowKoBe Ha6aBKe 11
TpowKoBe AOBof)elba cpeAcTBa Y CTalbe CPYHK4110Ha11He npl1npaBHOCTI1, YMalbeHa 3a 611110 Koje

TproBI1HCKe nonYCTe 11pa6aTe.

HaKOH n04eTHor npl13HaBalba HeKpeTHI1He cy I1CKa3aHe y 611JlaHCY CTalba no IbI1XOBOj peBaJlOpl130BaHoj

OAHOCHO np04elbeHoj BpeAHOCTl1, Koja npeACTaB1ba qJep (nOWTeHY) BpeAHOCT Ha AaryM

peBaJlOPl13a4l1je, YMalbeHa 3a aKYMY11l1paHY I1cnpaBKY BpeAHOCTI1 11eBeHrya11He aKYMYJll1paHe ry611TKe

360r 06e3Bpef)elba. Y4eCTaJlOCT Bpwelba peBaJlOpl13a411je 3aBI1CI1 OA npoMeHe npaBI14He BpeAHOCTI1 Y

OAHOCY Ha HeOTnl1caHY BpeAHOCT OCHOBHI1XcpeACTaBa.

,lJ,PYWTBO je, paAI1 cBof)etba BpeAHOCTI1 OCHOBHI1X cpeACTaBa I1CKa3aHI1X y nOC110BHI1M Ktbl1raMa

,lJ,pYWTBa Ha tbl1XOBY qJep BpeAHOCT, aHra>KOBaJlO eKCTepHor np04eHI1Te1ba KOjl1je, ca CTalbeM Ha AaH

1. jaHyapa 2011. rOAI1He (npeTxoAHa npOl~eHa BpweHa Ha AaH 1. jaHyap 2007. rOAI1He), 113BpWI10
npo4eHY BpeAHOCTI1 HeKpeTHI1Ha, nocTpojetba 11 onpeMe Koja ce KOpl1CTI1 3a 06aB1batbe OCHOBHe
Ae11aTHocTI1, KOpl1WnetbeM Tp>KI1WHe MeToAe np04eHe - ynopef)I1BatbeM npoAajHl1x 4eHa, OAHOCHO 3a
OHe HeKpeTHI1He, nocTpojetba 11 onpeMY KOA KOjl1X Hl1je Morao Aa ce npl1MeHI1 Tp>KI1WHI1 npI1H~l1n,

KOpl1WneH je MeTOA aMOpTI130BaHe BpeAHOCTI1 3aMeHe.
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n.Q3A .Q~CTP~6YU~JY EnEKTP~YHE EHEPr~JE
UEHTAP .Q.O.O.,KPArYJEBAU

HAnOMEHE Y3 QWIHAHCHJCKE H3BEWTAJE

31. ,QeLleM6ap 2011. rO,QHHe

3. nPErflE,Q 3HA~AJHHX PA~YHOBO,QCTBEHHX nOflHTHKA (HacTaBaK)

3.8. HeKpeTHHHe, nocTpojetba, onpeMa H HeMaTepHjanHa ynaratba (HacTaBaK)

Ka,l:\a ce Ktb~rOBO,l:\CTBeHa Bpe,l:\HOCT HeKpeTH~Ha nOBefla Kao pe3ymaT peBaJ10p~3a4~je, YTBp~eH~

,l:\06~TaK ce Ktb~>K~ y KOp~CT peBaIlop~3a4~OH~X pe3epB~ Koje npe,l:\CTaBJbajy ,l:\eo YKynHor Kan~TaJ1a,

OC~M 3a 113Hoce 3a Koje Ta nOBel'1atba npeACTaB1bajy CTOpHl1patbe ~3Hoca CMatbetba BpeAHOCT~, Koja

cy no paH~jl1M peBaIlOpl13a411jaMa 6~Ila YTBp~eHa 3a ~CTa Ta cpe,l:\CTBa ~ Koja cy, y paH~j~M

nep~O,l:\~Ma, 6~Ila np~3HaTa Kao TpowaK, y TOM cnyyajy ce peBanop~3a4~joM YTBpneHO nOBeflaH:>e

Ktb~>K~ y KOp~CT 6~J1aHCa ycnexa AO ~3Hoca AO Kora je paH~je CMaH:>eH:>e6~noKH:>~)KeHOKao TpowaK.

Ka,l:\a ce Ktb~rOBO,l:\CTBeHa Bpe,l:\HOCT HeKpeTH~Ha CMatb~ Kao pe3ymaT peBaJ10p~3a4Hje, ry6~TaK

YTBp~eH peBaIlop~3a4~joM ce Ktb~)K~ Ha TepeT 6~naHca ycnexa. MenYT~M, ry6~TaK YTBp~eH

peBaJ10p~3a4~joM ce Ktb~)K~ ,I:\~peKTHO Ha TepeT Kan~Tana y OKBVlPY peBanOpVl3al.\V10HVlX pe3epBVI AO

V13Hoca AO Kora je paH~je CMaH:>eH:>e6V1no KH:>V1)KeHOKao TpowaK.

HeKpeTHt.1He, nocTpojelba 11onpeMa Ha6aBIbeHa HaKOH 1. jaHyapa 2011. rO,lJ,I1Het.1onpeMa Koja Ht.1je
6t.1na npe,lJ,MeT npo~eHe, t.1CKa3aHI1cy no Ha6aBHoj Bpe,lJ,HOCTI1I1YMalbeHe 3a t.1CnpaBKY Bpe,lJ,HOCTI1.

TpaHcnopTHa cpeACTBa, onpeMa 3a ypel']elbe KaH~eIlapt.1ja t.1APyrt.1X npOCTOpt.1ja, OCTaIla onpeMa t.1

aIlaT t.1t.1HBeHTap 411jt.1je pOK ynoTpe6e ,lJ,Y>Kt.1OA je,lJ,He rO,lJ,I1He,t.1CKa3yjy ce no Ha6aBHoj Bpe,lJ,HOCTI1.

Cpe,lJ,CTBO t.13rpal']eHo y concTBeHoj pe>Kl1jt.1npt.13Haje ce no ~eHI1 KowTalba, no,lJ, ycnoBoM ,lJ,a OHa He

npena311 Tp>KI1WHY Bpe,lJ,HOCT. Y ~eHY KOWTalba He yna3t.1 KaMaTa, aAMt.1Ht.1CTpaTI1BHI111,lJ,pyrl1 OnWTI1

TPOWKOBI1, KOjl1ce He MOry At.1peKTHO npl1nt.1CaTt.1cpeACTBY.

TpOWKOBt.1 O,lJ,p>KaBalba, nonpaBKe t.1 3aMeHe Malbl1X ,lJ,enOBa onpeMe ce ypa4YHaBajy y TpOWKOBe
O,lJ,p>KaBalba y MOMeHry HacTajalba.

HaKHaAHa YIlaralba npt.1 peKOHCTpYK~t.1jt.1,a,lJ,anTa~t.1jt.1t.1Ilt.1APyroj ,lJ,orpa,lJ,lbt.1npl1nt.1cyjy ce Bpe,lJ,HOCTt.1

Cpe,lJ,CTBa, YKOIlt.1KO ce TI1M YIlaralbeM nOBeliaBa Kana~t.1TeT Cpe,lJ,CTaBa, npO,lJ,Y>KaBa KOpI1CHt.1BeK
ynoTpe6e, n060IbwaBa KBanl1TeT np0113BO,lJ,at.1YCBajajy HOBt.1np0t.13BO,lJ,HI1npo~ect.1 KOjl1 oMoryliaBajy

3Ha4ajHo CMalbelbe TpowKOBa.

A0611~11 t.1Ilt.1ry6t.1~11 npOI1CTeKnt.1 t.13 paCXO,lJ,OBalba t.1nt.1oryl']elba HeKpeTHt.1Ha, nocTpojelba 11onpeMe
yrBpl']yjy ce Kao pa3fll1Ka t.13Mel']y HeTO npt.1nl1Ba 0,lJ,npO,lJ,aje t.1I1CKa3aHor 113Hoca Cpe,lJ,CTaBa t.1npl13Hajy
ce Kao npt.1XO,lJ,t.1nl1paCXO,lJ,y 6t.1naHCY ycnexa.

HeMaTept.1janHa ynaralba ce BpeAHyjy no Ha6aBHoj BpeAHOCTt.1 t.1nt.1~eHI1 KOWTalba, Koja YK1bY4yje

YB03He ,lJ,a>K611He , nope3e, KOjt.1 ce He pecpYHAl1pajy, 11 APyre pacxoAe, KOjt.1 ce MOry npt.1nI1CaTt.1

Cpe,lJ,CTBY, t.1 YMalbelba 3a CBe TproBa4Ke nonycTe t.1 pa6aTe. PaCXO,lJ,11KaMaTa TOKOM nepl10,lJ,a
cpl1HaHCl1palba HeMaTepl1janHl1x ynaralba ce He KanI1Tant.13yjy.

3.9. AMopTH3a~Mja

AMOpTt.13a~t.1ja HeKpeTHI1Ha, nocTpojelba 11 onpeMe BpWI1 ce nponOp~t.10HanHOM MeTO,lJ,OM y TOKY

npo~elbeHor BeKa ynoTpe6e. 06pa4YH aMOpTt.13a~l1je n04t.1lbe 0,lJ, Hape,lJ,HOr Mece~a O,lJ, Ka,D,a ce

cpeACTBO CTaBI1 y ynoTpe6y.

KOpl1CHI1 BeK ynoTpe6e HeKpeTHI1Ha, nocTpojelba 11 onpeMe yrBpl']eH je 0,lJ, CTpaHe oBnawlieHor

npO~elbt.1Ba4a Ha ,lJ,aH1. jaHyapa 2011. ro,lJ,t.1He.

AMOpTt.13a~t.1ja HOBOHa6aB1beHI1X Cpe,lJ,CTaBa 06pa4YHaBa ce Ha Ha6aBHY Bpe,lJ,HOCT HeKpeTHI1Ha,

nocTpojelba t.1onpeMe. npl1MelbeHe rO,lJ,I1Wlbe CTone aMOpTt.13a~l1je cy:
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nA 3A AHCTPH6YUHJY EflEKTPH4HE EHEPrHJE
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31. Ael..\eM6ap 2011. rOAMHe

3. nPErflE.Q 3HA4AJHHX PA4YHOBO.QCTBEHHX nOflHTHKA (HacraBaK)

3.9. AMOpTM3al..\Hja (HacTaBaK)

%

rpa~eBI1HCKI1 o6jeKTl1 npeHoca eI1eKTpl14He eHeprl1je

npl1BpeAHO nOCI10BHe 3rpaAe, OCI1MynpaBHI1X 11APyrl1x 3rpaAa 3a

Bpwelbe K8Hl\eI18pl1jcKI1X n0CI10Ba, yrocTI1TeIbCTBa 11TYpl13Ma

OnpeM8 npeHoca eI1eKTpl14He eHeprl1je

TpaHcnopTHa cpeACTBa

OnpeMa 3a ype~efbe 11OAP>KaBafbe KaHLleI1apl1jcKI1X

11APyrl1X npOCTOpl1ja

HeMaTepl1jaJlHa YJlarafba

3.10. YMalbelbe BpeAHocTM

1.33% - 50%

2% -4%

1% - 50%

11% - 69%

2% - 75%

12.5% - 20%

Ha CBaKI1 .QaryM 61111aHca CTafba ,QPYWTBO npel1Cm1Tyje KfblllrOBO.QCTBeHe 1113HocecBoje MaTeplllja11He III

HeMaTeplllja11He IIIMOBIIIHe .Qa 6111YTBP.QIII110nocToje 11111HaroBewTajlll .Qa je .QOW110.QO ry6111TaKa YC11e.Q
YMalbelba Bpe,[lHOCTIII HaBe,[leHe IIIMOBIIIHe. AKO nocToje TaKBe Ha3HaKe, npOL.\elbyje ce Ha,[lOKHa,[llllBIII
1113HOCCpe,[lCTaBa ,[la 6111ce Morao yrBp,[llllTIII eBeHrya11HIII ry6111TaKHaCTao YMalbelbeM. AKO Hlllje Mory!ie

np04eHIIITIII Ha,[lOKHa,[llllBIII 1113HOCnoje.QIIIHor Cpe,[lCTBa, ,QPYWTBO np04elbyje Ha,[lOKH8,QIIIBIII 1113HOC

je.QIIIHlII4e Koja reHeplllwe HOBa4 a KOjOj TO cpe.QCTBO nplllna,[la.

Ha,[lOKHa,[llllBa Bpe,[lHOCT je HeTO npo,[lajHa 4eHa 11111111Bpe,[lHOCT Y ynoTpe6111, 3aBIIICHO 0,[1 Tora Koja je

BlIIwa. 3a nOTpe6e np04eHe Bpe,[lHOCTIII Y ynoTpe6111, np04elbeHIII 6Y,[Iy!i1ll HOB•..•aHIII TOKOBIII ,[IlIICKOHryjy

ce ,[lO ca.Qawlbe Bpe.QHocTIII nplllMeHOM ,[IlIICKOHTHe CTone npe onope3111Balba Koja O,[lpa>KaBa C8,QawlbY

Tp>KIIIWHYnp04eHY BpeMeHCKe Bpe,[lHOCTIII HOB4a III plll3111KeCne4111<PIII•..•He 3a TO Cpe,[lCTBO.

AKO je np04elbeH Ha,[lOKHa,[llllBIII 1113HOCCpe,[lCTBa (11111111je.QIIIHlII4e Koja reHeplllwe HOBa4) Malblll 0,[1

KlblllrOBO,[lCTBeHOr 1113Hoca, OH,[Ia ce KlblllrOBO,[lCTBeHIII 1113HOCTora Cpe,[lCTBa (11111111je,[llllHIII4e Koja

reHeplllwe HOBa4) YMalbyje ,[lO Ha,[lOKHa.QIIIBor 1113Hoca. ry611141110,[1 YMalbelba Bpe,[lHOCTIII nplll3Hajy ce

O,[lMaX Kao paCXO,[l, OCIIIM aKo cpe.QCTBO Hlllje 3eMJblllWTe 111111113rpa,[la Koje ce He KOplllCTIII Kao

IIIHBeCTIII41110HaHeKpeTHIIIHa Koja je IIICKa3aHa no peBa110plll3l11paHOM 1113HOCY,Y KojeM c11y•..•ajy ce ry6111TaK
0,[1 YMalbelba IIIcKa3yje Kao CMalbelbe Bpe,[lHOCTIII HaCTa110 peBa110plll3a4l11jOM Cpe,[lCTBa.

Ha .QaH 31. ,[Ie4eM6pa 2011. rO.QIIIHe, Ha OCHOBY np04eHe PYKOBO.QCTBa,QpYWTBa, He nocToje IIIH,[I1II4111je

,[la je Bpe.QHOCT HeKpeTHIIIHa, nocTpojelba III onpeMe III HeMaTepllljanHlllx ynaralba 06e3BpeT]eHa.

3.11. 3am'lxe

3a11l11xe06yxBaTajy ClllpoBIIIHe III MaTepIlIjan (OCHOBHIIIIII nOMo!iHIII), pe3epBHe ,[IenOBe, a11aT IIII11HBeHTap.

3anlllxe ce Mepe no Ha6aBHoj Bpe,[lHOCTIII IlInIII 4eHIII KOWTalba, O.QHOCHOHeTO npO,[lajHoj Bpe,[lHOCTIII aKO

je OHa HIII>Ka.Ha6aBHa Bpe.QHOCT 06YXBaTa KynoBHY 4eHY, YB03He ,[Ia>K6l11HeIII ,[Ipyre nope3e KOjIII ce He

pe<pYH.Qlllpajy, TpaHcnopTHe, MaHlllnY11aTIIIBHe III .Qpyre TpOWKOBe KOjIII ce MOry .QlllpeKTHO nplllnlllcaTIII

CTIII4albY 3a11l11xa,YMalbeHa 3a TprOBa •..•Ke nonYCTe, pa6aTe III ,[Ipyre Cnlll •..•He CTaBKe.

LleHY KOWTalba 3anlllxa •..•IIIHe TpOWKOBIII MaTepIlIjana 1113p8,Qe,TpOWKOBIII 3apa,[la III onWTIII TpOWKOBIII

npOlll3BO,[llbe yK1by •..•yjy!i1ll III onWTe TpOWKOBe Ha6aBKe III TeXHIII•..•Kor ynpaBJbalba y 1113HOCIIIMa

HeonXO.QHIIIM 3a ,[IOBoT]elbe 3a11l11xay CTalbe III Ha MeCTO y KOMe ce Hana3e Ha ,[IaH 611111aHcaCTalba.
HeTo npO,[lajHa Bpe,[lHOCT je Bpe,[lHOCT no KOjOj 3anlllxe MOry 6111TIIIpeanlll30BaHe y HopManHIIIM

ycnoBIIIMa nocnOBalba, no O,[l6111TKYTpOWKOBa npo,[laje.

06pa •..•yH 1113na3a (yrpoWKa) 3a11l11xa nplll3Haje ce no MeTO,[l1ll npoCe •..•He nOH,[IeplllCaHe 4eHe.

nOH,[IeplllcaHIII npoceK 1113pa•..•yHaBa ce nplllnlllKOM CBaKe HOBe Ha6aBKe. AnaT III CIIITaH IIIHBeHTap OTnlllcyjy

ce je,[lHOKpaTHO nplllnlllKOM CTaBJbalba y ynoTpe6y.

lt1cnpaBKa Bpe,[lHOCTIII 3anlllxa ce BpWIII Ha TepeT OCTanlllX paCXO,[la y cny •..•ajeBIIIMa Ka,[la ce 04eHIII ,[la je

nOTpe6HO CBeCTIII Bpe.QHOCT 3a11l11xa Ha IbIllXOBY HeTO npO.QajHY Bpe.QHOCT, O.QHOCHO no OCHOBY

,[IOKYMeHTOBaHIIIX CMalbelba ynoTpe6He Bpe,[lHOCTIII 3anlllxa.
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3, nPErI1E.Q 3HAlfAJHHX PAlfYHOBO.QCTBEHHX nOm1n1KA (H3cr3B3K)

3.12. 6eHeqnU-l"je 3a 3anOCI1eHe

a) nOpe3u u oonpUHOCU cjJOHooaUMa 3a COl.4ujanHY cueYPHocm 3anocneHUX

Y CKJ1a,QYca npom1cMMa KOjM ce npMMeH:.yjy y Peny6JlMl.\M Cp6MjM, !J.PYWTBO je y 06aBe3M ,Qa nJlana

nope3e M ,Qonp~'1Hoce nopecKMM opraHMMa M ,Qp)t{aBHMM CPOH,QOBMMaKojMMa ce 06e36e~yje COl.\MjaJlHa

CMrypHOCT 3anOCJleHMX. OBe 06aBe3e YKJbY4yjy nope3e M AonpMHoce 3a 3anOCJleHe Ha TepeT

nOCJlOAaBl.\a y M3HOCMMa 06pa4YHaTMM no CTonaMa nponMcaHMM 3aKoHCKMM nponMCMMa. ,QPYWTBO je,

TaKo~e 06aBe3HO ,Qa 0,Q 6pyro nJlaTe 3anOCJleHMX 06YCTaBM ,QonpMHoce M ,Qa MX, y MMe 3anocneHMX,

ynJlaTM cpOH,QOBMMa. nOpe3M M ,QonpMHOCM Ha TepeT nOCJlOAaBl..\a M nope3M M AonpMHoCM Ha TepeT

3anocneHor ce KH:.M)t{eHa TepeT pacxo,Qa nepMOAa Ha KOjMce O,QHoce.

6) 06aae3e no oCHoay omnpeMHuHa u jy6unapHux Haepaoa

Y CKJ1ap,yca onwn1M aKT~Ma Jn Enc, ApYWTBOje Y o6aBe3~ Aa ~CnJ1aT~OTnpeMH~He np~J1~KOM
OAJ1aCKaY neH3~jy Y ~3HOCYoA Tp~ 3apap,e 3anOCJ1eHOrKOjy 6~ oCTBap~o 3a MeceLl KOj~ npeTXoA~
MeceLlY Y KOMece ~cnJ1aflyje OTnpeMH~Ha, ~J1~Y ~3HOCYYTBpl']eH~M3aKOHOM,aKOje TO3a 3anocneHor
nOBOlbH~je. Y CKJ1aAYca 3aKoHoM O paAY (CJ1Y>K6eH~rnaCH~K PC 24/ 05 ~ 61/05), ApYWTBO je Y
o6aBe3~ Aa ~CnJ1aT~OTnpeMH~He 3a 0AJ1a3aKY neH3~jy HajMatt.e Y B~C~H~ Tp~ npoce4He 3apap,e.
nOpeA Tora, ApYWTBO je Y o6aBe3~ Aa ~CnJ1aT~~ jy6~J1apHe HarpaAe 3a 10, 20 ~ 30 roA~Ha
HenpeK~AHor paAa Y ApYWTBY, np~ 4eMY cy HaBeAeHe jy6~J1apHe HarpaAe nJ1aT~BeY B~C~H~OA 0.56,
1.12 ~ 1.67 npoce4He Mece4He 3apaAe Y ApYWTBY~CnJ1afleHe3a npeTXoAHa Tp~ MeceLla npe MeceLla
~CnJ1aTejy6~J1apH~X HarpaAa.

ApYWTBOje ~3BpW~J10aKTYapcK~ o6pa4YH caAaWtt.e BpeAHocT~ 6YAyfl~x o6aBe3a 3a OTnpeMH~He ~
jy6~J1apHe HarpaAe Y CKJ1ap,yca MPC 19 - "np~Matt.a 3anOCJ1eH~x"~ cpopM~paJ10 oAroBapajyfla
pe3epB~catt.a no TOMOCHOBY.

3.13. Q)HHaHcHjcKH HHcTPYMeHTH

CBaKO yroBopHO npaBO ~3 Kojer HacTaje cp~HaHc~jcKo cpeACTBO ~ cp~HaHc~jcKa 06aBe3a ~J1~
~HCTpYMeHTKan~TaJ1anp~3Haje ce Kao cp~HaHc~jcK~~HCTpYMeHTHa AaryM nopaBHatt.a.

np~J1~KOM n04eTHor np~3HaBatt.a cp~HaHc~jcKa cpeAcTBa ~ cp~HaHc~jcKe 06aBe3e Mepe ce no
Ha6aBHoj BpeAHocT~ Koja npeACTaBlba nOWTeHY BpeAHOCT HaAOKHaAe Koja je AaTa OAHOCHO
np~MlbeHa. ct>~HaHc~jcKacpeACTBa npecTajy Aa ce np~3Hajy KaAa ApYWTBO ~3ry6~ KOHTpOJ1YHaA
yroBopeH~M npaB~Ma HaA T~M ~HcTpYMeHT~Ma, WTO ce AewaBa KaAa cy npaBa Kop~wflett.a
~HCTpYMeHaTapeaJ1~30BaHa, ~CTeKJ1a,HanYWTeHa~J1~ycrynlbeHa. ct>~HaHc~jcKa06aBe3a npecTaje Aa
ce np~3Haje KaAa ApYWTBO ~cnYH~ o6aBe3Y ~J1~ KaAa je o6aBe3a nJ1aflatt.a npeAB~l']eHa yroBopoM
YK~HYTa~J1~~CTeKJ1a.

a) Y'lew1'1a y Kanumany

Y4ewfla Y Kan~TaJ1Y~CKa3aHacy no Ha6aBHoj BpeAHocT~.

6) Ocmanu dyeopO'lHU nnaCMaHU

OCTaJ1~Ayropo4H~ nJ1aCMaH~~CKa3aH~cy no Ha6aBHoj BpeAHocT~, YMatt.eH~ 3a ~cnpaBKY BpeAHocT~
HeHanJ1aT~BH~XAyropo4H~X nOTpa>K~Batt.a.

6) KpamKOpO'lHa nOmpa)KU6afb8

KpaTKop04Ha nOTpa>K~Batt.a06YXBaTajy nOTpa>K~Batt.ano OCHOBYnpoAaje ~ APyra nOTpa>K~Batt.a.

nOTpa>K~Batt.a ce ~cKa3yjy no HOM~HaJ1HojBpeAHocT~, YMatt.eHoj 3a ~cnpaBKe BpeAHOCT~~3BpweHe
Ha OCHOBYnpOLleHe tt.~XOBe HanJ1aT~BOCT~OACTpaHe PYKOBOACTBa.

06pa4YHaTe ~ cpaKryp~caHe KaMaTe Y Be3~ npoAaje Ao6apa ~ YCJ1yra np~3Hajy ce Kao APyra
nOTpa>K~Batt.a~ ~cKa3yjy ce y OKB~Pynp~xoAa Y nep~oAY Y KOMecy HaCTaJ1e.
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3. nPErnEA 3HA4AJHHX PA4YHOBOACTBEHHX nOnHTHKA (HacTaBaK)

3.13. CDI.4H3HCI.4jCK1.4 I.4HCTPYU9HT1.4 (H3CT3B3K)

e) KpamKOpOl.fHa nompa)/(ueatba (H8cm8e8K)

npOl..\eHa ~3BeCHOCT~ HanJ1aTe nOTpa>K~Balba BpW~ ce no rpynaMa ,[\Y>KH~Ka. 3a nOTpa>K~Balba 0,[\

npaBH~x ~ cp~3~4K~X J1~l..\a no Koj~Ma je npOTeKao pOK 3a HanJ1ary 0,[\ HajMalbe 60 ,[\aHa BpW~ ce

IiICnpaBKa BpeAHocTIiI nOTp8>KIiIB8H:.8 y l..\eI10CT~. v13Y3eTHo, MO>Ke ce BpW~T~ npol..\eHa ~3BeCHOCT~

HanIlaTe 3a OBY rpyny AY>KH~Ka ~ nojeAIiIHa4HO. V1cnpaBKa nOTpa>K~Balba He BpW~ ce no OCHOBY

nOTpa>K~Batba y OKB~Py Ene-a, Kao H~ OA J1~l..\aKoj~Ma ce ~CTOBpeMeHO ~ Ayryje.

3a CBa nOTpa>K~Batba no KojIiIMa je nOKpeHyY CYACKIiI nocrynaK, BpWIiI ce IiICnpaBKa nOTpa>KIiIBatba y

~eIlOCTIiI. AlilpeKTaH OTnIilC BpWIiI ce caMO no OKOH4alÐY CYACKor cnopa IiIIlIiI no OAI1Yl.\liI opraHa

ynpaBJbatba.

2) romoeUH8 u eKeue8neHmu 20moeUHe

fOTOBI.1Ha 1.1eKBI.1Ba11eHTI.1rOTOB1.1He 06YXBaTajy rOTOBI.1HYHa pa4YHI.1Ma KO,[l 6aHaKa 1.1y 611arajHI.1.

a) (/)UH8HcujcKe 068ee3e u 068ee3e U3 nOCnOe8/-b8

<l>I.1HaHcl.1jcKe06aBe3e ce I.1HI.1~l.1ja11Honpl.13Hajy y 1.13HOCYnpl.1MJbeHI.1X Cpe,[lCTaBa. HaKOH n04eTHor

npl.13HaBalba cpl.1HaHcl.1jcKe 06aBe3e ce Mepe y 1.13HOCYno KOMe je 06aBe3a n04eTHO npl.13HaTa YMalbeHa

3a OTn11aTe maBHI.1L1e, YBenaHa 3a 1.13HOCeKanl.1Ta11l.130BaHI.1XKaMaTa 1.1YMalbeHa 3a 61.1110KOjl.1OTnI.1C

O,[l06peH 0,[\ cTpaHe nOBepI.10~a. 06aBe3e no OCHOBY KaMaTa Ha cpl.1HaHcl.1jcKe 06aBe3e ce

eBl.1,[1eHTl.1pajy Ha TepeT cpl.1HaHcl.1jcKI.1XpaCXO,[la y nepl.1o,[\y Ha KOjl.1ce O,[lHOCe 1.1npl.1Ka3yjy y OKBI.1Py
OCTa11l.1XKpaTKOp04HI.1X 06aBe3a 1.1naCI.1BHI.1XBpeMeHCKI.1X pa3rpaHl.14elba.

06aBe3e npeMa ,[I06aBJba41.1Ma 1.1OCTaIle 06aBe3e 1.13 nOC110Balba ce npoLlelbyjy no Bpe,[lHOCTI.1

npl.1MJbeHI.1XCpe,[lCTaBa.

3.14. Pe3epslllcalba

Pe3epBI.1Calbe je 06aBe3a Koja je Hel.13BeCHa y nome,[ly pOKa 1.1 1.13Hoca. ApYWTBO npl.13Haje

pe3epBI.1Calba y CIle,[lenl.1M CIlY4ajeBI.1Ma:

Ka,[la nocTojl.1 ca,[lawlba 06aBe3a (npaBHa 1.1111.1CTBapHa) HacTa11a Kao pe3ymaT npOW11or ,[IoraJ)aja;

Ka,[la je BepOBaTHO ,[la ne O,[lIlI.1B pecypca 61.1TI.1nOTpe6aH 3a 1.13MI.1pelbe06aBe3a;

Ka,[la 1.13HOC06aBe3e MO>KenOY3AaHO ,[la ce npOLleHI.1.

Pe3epBI.1Calbe ce He npl.13Haje 3a 6Y,[lyne nOC110BHe ry61.1TKe.

4. nPErI1E.Q 3HAYAJHHX PAYYHOBO.QCTBEHHX npO~EHA

npe3eHTaLll.1ja cpl.1HaHcl.1jcKl.1x 1.13BewTaja 3aXTeBa 0,[1 PYKOBO,[lCTBa ApywTBa KOpl.1Wnelbe Haj60Jbl.1x
Morynl.1X npo~eHa 1.1 pa3YMHI.1x npeTnOCTaBKI.1, Koje I.1Majy ecpeKTa Ha npe3eHTOBaHe Bpe,[lHOCTI.1

Cpe,[lCTaBa 1.106aBe3a, Kao 1.106e110,[lalbl.1Balbe nOTeHLll.1ja11Hl.1xnOTpa>KI.1Balba 1.106aBe3a Ha ,[IaH

CaCTaBJbalba cpl.1HaHcl.1jcKI.1X1.13BewTaja, Kao 1.1npl.1xo,[\a 1.1pacxo,[\a y TOKY 1.13BewTajHor nepl.1o,[\a. OBe

npOLleHe 1.1npeTnOCTaBKe cy 3aCHOBaHe Ha I.1CTOpl.1jCKI.1M1.1OCTa11l.1MI.1HcpopMaLll.1jaMa paCn0110>KI.1BI.1MHa
,[IaH CaCTaBJbalba cpl.1HaHcl.1jcKI.1X1.13BewTaja. CTBapHI.1 1.13HOCI.1ce MOry pa311l.1KOBaTI.10,[1 npOLlelbeHI.1X.

npOLleHe 1.1npeTnOCTaBKe ce CTa11HOnpel.1cnl.1ryjy. V13MeHe Klbl.1rOBO,[lCTBeHI.1XnpOLleHa npl.13Hajy ce y

nepl.1o,[\y 1.13MeHe YK011I.1KOce O,[lHOce caMO Ha Taj nepl.10,[l, 1.1111.1y nepl.10,[ly 1.13MeHe 1.16Y,[lynl.1M

nepl.10,[ll.1Ma YK011I.1KO1.13MeHayrl.14e Ha TeKynl.1 1.16Y,[lyne nepl.1o,[le.

Y HacTaBKY cy npl.1Ka3aHe KJbY4He npeTnOCTaBKe Be3aHe 3a 6Y,[lynHocT 1.1 OCTa111.11.13BOPl.1

npO~eIbI.1Balba, Hel.13BeCHOCTI.1Ha ,[IaryM 61.111aHCa CTalba Koje npe,[lCTaBJbajy 3Ha4ajaH pl.131.1K3a

MaTepl.1ja11He KopeKLll.1je 1.13HOcan031.1L1l.1ja61.111aHcaCTalba y CIle,[lenoj cpl.1HaHcl.1jcKoj rO,[lI.1HI.1.
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n,Q 3A ,QMCTPMEiYUMJY EJlEKTPM4HE EHEPrMJE

LlEHTAP ,Q.O.O., KPArYJEBALI

HAnOMEHE Y3 <J>MHAHCMJCKE H3BEWTAJE

31. ,t\e~eM6ap 2011. ro,t\MHe

4. nPEr1lEA 3HA4AJHMX PA4YHOBO,QCTBEHMX npOUEHA (HacTaBaK)

4.1. AMopTH3aLlHja H CTona aMopTH3aLlHje

06pa4YH aMopTI-13a41-1je 1-1CTone aMopTI-13a41-1je cy 3aCHOBaHe Ha npojeKTOBaHOM eKOHOMCKOM BeKY

Tpajalba HeKpeTHIo1Ha, nocTpojelba 101onpeMe 101HeMaTepl-1jaJlHa YJlaralba. JeAHOM rOAIo1Wlbe ,!J,PYWTBO

npOl.,\eIbYje eKOHOMCKIo1BeK Ha OCHOBYTpeHyrHlo1x npeABIo1f)alba.

4.2. 0AI10>KeHa nopecKa cpeAcTB8

3Ha4ajHa npOl.,\eHa OA cTpaHe PYKOBoAcTBa ApywTBa je HeonxoAHa Aa 51-1 ce YTepAl-10 l-1aHOC

0AI10>KeHIo1XnopeCKIo1X cpeACTaBa Koja ce MOry nplo13HaTI-1,Ha OCHOBY nepl10,/:la HaCTaHKa 11 BI1CI1He

6YAyfll1X OnOpe31-1BI-1XA061-1TaKa 1-1cTpaTerl-1je nnaHl-1palba nopecKe nOm1TI-1Ke.

Y CKnaAY ca np04eHaMa PYKOBoAcTBa, a ycneA Hel-13BeCHOCTI-1,/:la ne 6Y,/:Iynl1 onOpe311BI1 ,/:10611411,Ha

TepeT KOjl-1Xce OAnO>KeHa nopeCKa cpeACTBa MOry I-1CKOplo1CTI-1Tl-1,6101TIo1paCnOJlO>KIo1BIo1Y HapeAHIo1M

06pa4YHcK~M nep~oA~Ma, ApYWTBO H~je np~3HaJlO 0AI10>KeHa nopecKa cpeAcTBa no OCHOBY nopeCK~x

KpeA~Ta OA YJlaralba Y OCHOBHa cpeACTBa, Kao 101no OCHOBYnpeHeTIo1X nopeCK~X ry6lo1TaKa.

4.3. IIIcnpaBKa BpeAHOCTH nOTpa>KHBatb8

npOl..\eHa PYKOBoAcTBa je 3aCHOBaHa Ha CTapocHoj aHaJl~3101 nOTpa>KIo1Balba OA Kynal..\a, ~CTOp~jCKIo1M

OTn~CIo1Ma, KpeAIo1THIo1Mcnoc06HOCTIo1Ma Kynal..\a 101npOMeHaMa Y YCIlOBIo1Ma npoAaje, n pHIl 101KOM

yrBpf]Io1Balba aAeKBaTHOCT~ Io1cnpaBKe BpeAHOCTIo1CYMIb~BIo1X~ cnopH~X nOTpa>K~Balba. 0BO YKIbY4yje ~

npeTnOCTaBKe o 6YAyneM nOHawalbY Kynal..\a ~ pe3YJlryjyn~M 6YAyn~M HanJlaTaMa. PYKOBOACTBO

Bepyje Aa H~je nOTpe6Ha AOAaTHa ~cnpaBKa BpeAHocT~ nOTpa>K~Balba, 1013Y3eBpe3epB~calba Ben

nplo1Ka3aHIo1Xy cplo1HaHclo1jcK~M1013BewTajlo1Ma.

npOl..\eHe cy PYKOBoAcTBa Aa je cpopM~paH~ 1013HOC~cnpaBKe BpeAHocT~ nOTpa>K~Balba peaJlaH, Te Aa

cy nOTpa>K~Balba ~CKa3aHa y nOCIlOBH~M KIb~raMa HanJlaT~Ba, OAHOCHO Aa He nocToj~ B~COK CTeneH
He~3BeCHOCT~ Ib~XOBe HanJlaTe.

4.4. Pe3epBHCatba 3a cYAcKe cnopoBe

Pe3epBHcalba cy 3Ha4ajHoj Mep~ n0AI10>KHa npOl..\eHaMa. ApYWTBO npol..\elbyje BepoBaTHony Aa ce
He>KeJbeHH CJlY4ajeBH MOry AoroA~TH Kao pe3YIlTaT npOWIlIo1XAoraf]aja H BpW~ npOl..\eHY ~3Hoca KOjH je

nOTpe6aH ce ~3Mlo1pH nOTeHI..\HjaJlHa 06aBe3a. C 063101pOM Aa PYKOBOACTBO ApywTBa Bepyje y

n03~THBaH HCXOA CYACKHX cnopOBa Koje BOAH Kao ry>K6eHa CTpaHa, HHCY cpopM~paHa AOAaTHa

pe3epB~calba y OBY CBPXY. Mef]yr~M, ~aKO ApYWTBO nowryje Ha4eIlO onpe3HOCT~ np~Il~KOM npOl..\eHe,
C 063HPOM Aa nocTojH BeIlHKa A03a He~3BeCHOCT~, y oApef]eH~M CIlY4ajeB~Ma cTBapH~ pe3YIlTaT~

MOry oAcrynaT~ OA OBHX npOl..\eHa.

4.5. <l>epBpeAHocT

<l>ep BpeAHOCT cp~HaHc~jcK~x ~HCTpYMeHaTa 3a Koje He nocTOj~ aKT~BHO Tp>K~WTe je oApef]eHa

nplo1MeHOM OAroBapajynlo1x MeTOAa npOl..\eHe. ApYWTBO np~Melbyje npocpeC~OHaIlH~ CYA npHJlHKOM

~360pa OAroBapajynHx MeTOAa H npeTnOCTaBK~. nOCIlOBHa nOIl~THKa ApYWTBa je Aa 06eJlOAaHH

HHcpOpMal..\lo1je o npaBH4Hoj BpeAHocTH aKTHBe ~ naC~Be 3a KOjy nocToje 3BaH~4He Tp>K~WHe
~HcpopMal..\~je H KaAa ce npaBH4Ha BpeAHocT 3Ha4ajHo pa3IlHKyje OA KIb~roBoAcTBeHe BpeAHocT~.

Y Peny6Il~I..\H Cp6Hjlo1 He nOCTojH AOBOJbHO Tp>KHWHOr HCKYCTBa, Kao HH cTa6HIlHOCT~ H IlHKBHAHOCTH

KOA KynoB~He H npoAaje nOTpa>K~Balba ~ OCTaJle cp~HaHc~jcKe aKT~Be ~ naC~Be, noWTO 3BaH~4He
Tp>K~WHe ~HcpopMal..\~je H~CY y CBaKOM TpeHyrKY pacnOJlO>K~Be. eTOra, npaB~4HY BpeAHOCT H~je

Moryne nOY3AaHO yrBPA~T~ y OACYCTBY aKT~BHor Tp>K~WTa. YnpaBa ApYWTBa BpWH npOl..\eHY pH3HKa ~,

y CIlY4ajeBHMa KaAa ce Ol..\eHIo1Aa BpeAHocT no KOjOj ce HMOBHHa BOAIo1y nOCIlOBHIo1MKlblo1raMa Hene
6HT~ peaJl~30BaHa, BpWIo1~cnpaBKY BpeAHOCTH. no MHWJbelbY PYKOBOACTBa ApYWTBa, ~3HOCH y OBHM

cp~HaHcHjcK~M ~3BewTaj~Ma OApa>KaBajy BpeAHOCT Koja je, Y AaT~M OKOIlHOCT~Ma, HajBepoAocTojH~ja ~
HajKop~cH~ja 3a nOTpe6e ~3BeWTaBalba.

18



n.Q3A .Q~CTP~6Y'-'~JY EJlEKTP~YHE EHEPr~JE
'-'EHTAP .Q.O.O., KPArYJEBAU

HAnOMEHE Y3 CD~HAHC~JCKE~3BEWTAJE

31. AeLleM6ap 2011. rOAMHe

5. KOPEKLlHJE nO'-lETHor CTAtbA

.QPYWTBOje ~3BpWL-'IJlOKOpeKl.\~jycp~HaHc~jcK~x ~3BewTaja Ha ,QaH~ 3a rO,Q~HY3aBpweHY Ha ,QaH31.
,Qel.\eM6pa 201 O. rO,Q~He,y CM~CIlY ~cnpaBK~ rpewaKa Koje ce O,QHOceHa 2010. rOAMHYM paHMje

ro,[\V1H8.PYKOBO,[\CTBOCMaTpa p,a cy ecpemt rpewaKa Koje ce oAHoce Ha 2010. rOAMHYHeMaTepMjanHM

Ha cpVlHaHc~jcKe~3BewTaje y Llen~H~, Te CTora H~je y CKn8AYca 3aXTeB~Ma MPC 8 "PaYYHoBoAcTBeHe

nom1TVlKe,npOMeHe pa4YHOBOACTBeH~XnpoLleHa ~ rpewKe", ~3BpW~.nOKopeKLlMje6M.naHca ycnexa 3a

roAliIHY 3aBpweHY Ha AaH 31. AeLleM6pa 2010. rOA~He, Hero A~peKTHO KOp~ryjyli~ 6M.naHc cTalba Ha
AaH 31. AeL\eM6pa 2010. roAMHe npeKo n031i1L\~jaKam1Tana.

EcpeKTH KopeKLlHja Ha 6HJ1aHC CTalba Ha ,qaH 31. AeLleM6pa 2010. rOAMHe

29,351
11,711,156

2,790
47,274

11,790,571

423,337
5,642,576

41
510

175,841

291,331
6,533,636

18,324,207

Kopueoa8HO

31. ,qeLleM6ap
2010.

lli
407

261

(157,688)

(17,730)
(175,157)

(3)
411

(174,750)

Y XM1baAaMa AMHapa

KopeKLlMje M

peK11aCMcpH­

Kal.\Hje

:!:lH

291,332
6,533,229

41
510

175,841

29,090
11,868,844

2,790
65,004

11,965,728

423,340
5,642,165

18,498,957

npemxOaHO
UCK838HO

31. ,qeLleM6ap
2010.

06pTHa HMOSHHa
3aIl~xe

nOTpa>K~Bafba
nOTpa>K~Bafba3a B~we nIlaneH nope3

Ha A06~TaK
KpaTKOpOYH~cp~HaHc~jcK~ nIlaCMaH~
rOTOB~HCK~eKB~BaIleHT~ ~ rOTOB~Ha

nOpe3 Ha ,Qo,QaryBpe,QHOCT~ aKT~BHa
BpeMeHCKapa3rpaH~Yefba

AKTHBA
CTanHa HMOSHHa

HeMaTep~jaIlHa YIlarafba
HeKpeTH~He, nocTpojefba ~ onpeMa
Yyewna y Kan~TaIlY
OCTaIl~ ,QyropOYH~cp~HaHc~jcK~ nIlaCMaH~

nACHBA
Kam'ITan •••pe3epse
YAeIl~
PeBaIlOp~3al.\~OHe pe3epBe
HepacnopeT:leH~ ,Q06~TaK
ry6~TaK

.QyropOYHape3epB~cafba
OCTane ,QyropOYHe06aBe3e

5,165,492
6,052,164
4,336,148
(5,290,541 )
10,263,263

243,326
1,267,752
1,511,078

(4,077)

(153,352)
(157,429)

5,165,492
6,048,087
4,336,148
(5,433,893)
10,105,834

243,326
1,267,752
1,511,078

KpaTKOpOI.fHe o6aBe3e

KpaTKOpOYHecp~HaHc~jcKe 06aBe3e
06aBe3e ~3 nocnOBafba

06aBe3e no OCHOBYnope3a Ha ,QOAary
Bpe,QHOCT,~ OCTaIl~XjaBH~x np~xo,Qa ~
naC~BHa BpeMeHCKapa3rpaH~Yefba

OCTane KpaTKOpOYHe06aBe3e

34,136
5,320,489

920,359
81,400

6,356,384

128,147
(148,974)

(17,730)
21,236
(17,321 )

162,283
5,171,515

902,629
102,636

6,339,063

0A110>KeHe nopecKe o6ase3e 368,232 368,232

18,498,957 (174,750) 18,324,207
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nA 3A AHCTPH6YLlHJY EnEKTPH~HE EHEPrHJE

L1EHTAP A.O.O., KPArYJEBALI

HAnOMEHE Y3 <l>HHAHCHJCKE H3BEWTAJE

31. Ae4eM6ap 2011. rOAHHe

6. nPHxoAH OA npOAAJE
Y XHIba.qaMa AHHapa

3a rOAHHY Koja ce 3aBpwaBa

31. Ae~eM6pa
2011. 2010.

npl'1XO,Ql'1O,QnpoAaje eIleKTpl'1'·IHe eHeprl'1je:

- y OKBIo1PyEnC-a (HanoMeHa 32)

- cpl'13l'14Kanlo1l\a

- npaBHa IlIo1l\a

npl'1XOAl'1 OA npoAaje ycnyra

OCTaIll'1 npl'1XOAl'1

676,107 525,543

6,383,713

5,688,313

7,241,851

6,198,216

72,720

70,751

101,455

93,676

14,475,846

12,576,499

7. OCTAI1H nOCI10BHH nPHXOAH
Y XM1ba,qaMa AMHapa

3a rOAMHY Koja ce 3aBpwaBa
31. AeLleM6pa
2011. 2010.

npMXO,l:\M 0,1:\npMKIbyYelba HOBMXnOTpowa4a (HanoMeHa 28)
npMXO,l:\M 0,1:\,l:\OHaLlMja (HanoMeHa 28)
npMXO,l:\M 0,1:\HannaTe WTeTe oCMrypalba
npMXO,l:\M 0,1:\3aKynHMHa

OCTanM nocnOBHM npMxO,l:\M

148,713 113,781
15,401

34,183
4,763

10,933
26

26
5,096

4,899

173,999

163,822

8. TPOWKOBH MATEPHJAI1A

Y XM1ba,qaMa AMHapa
3a rOAMHY Koja ce 3aBpwaBa

31. AeLleM6pa
2011. 2010.

Ha6aBJbeHa eneKTpM4Ha eHeprMja:
- y OKBMPY EnC-a (HanoMeHa 32)
- OCTanM

npeHoc eneKTpM4He eHeprMje (Jn EMC)

MaTepMjan 3a O,l:\p>KaBalbe M pe3epBHM ,l:\enOBM
AepMBaTM HaqlTe

YTpoweHa eneKTpM4Ha eHeprMja 3a conCTBeHe nOTpe6e
OCTano

9,393,785
468

1,066,874
524,330

71,121
23,831
13,989

11,094,398

7,912,401
3,107

908,450
393,467

59,887
20,333
14,033

9,311,678

n04eB 0,1:\ 1. jaHyapa 2008. rO,l:\MHe Jn "EneKTpoMpe>Ke Cp6Mje", Eieorpa,l:\ (Jn EMC) y cKna,l:\y ca

aKTMMa AreHl\Mje 3a eHepreTMKY ,l:\OHeTMM y3 camaCHOCT Bna,l:\e Peny6nMKe Cp6Mje (O.QnYKa o

YTBpf]MBaIbY MeTO,l:\OnorMje 3a O,l:\pef]MBalbe TapMcpHMx eneMeHaTa 3a M3pa4YHaBalbe LleHa npMCTyna M
KopMw1ielba CMCTeMa 3a ,l:\MCTPM6YLlMjy eneKTpM4He eHeprMje - "CnY>K6eHl-1 maCHMK PC" 6poj 68/06,
18/07) BpWl-1 3a.QY>KMBalbe ApywTBa, 6y,l:\y1il-1,l:\a ce OnpaB,I:\aHMM onepaTMBHMM TpOwKoBMMa HaCTanMM

no OCHOBY 06aBJbalba eHepreTcKe ,l:\enaTHOcTM ,l:\MCTPM6Yl\Mje eneKTpM4He eHeprMje, cMaTpajy M

TpOWKOBM ycnyra KopMw1ielba CMCTeMa 3a npeHoc eneKTpM4He eHeprMje. l...\eHa 3a npMcTYn M

KopMw1ielbe CMCTeMa 3a npeHoc eneKTpM4He eHeprMje YCKnaf]yje ce ca npoMeHoM LleHe 3a Ha6aBJbeHY
eneKTpl-14HyeHeprMjy.
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nA 3A A~CTP~6Y~~JY EnEKTP~4HE EHEPr~JE

~EHTAP A.O.O., KPArYJEBALI

HAnOMEHE Y3 q)~HAHCHJCKE ~3BEWT AJE

31. Ae4eM6ap 2011. rOAVlHe

9. TPOWKOB~ 3APA,QA, HAKHA,QA3APA.QA ~ OCTAfl~ n~~H~ PACXO.Q~

Y XHIba,qaMa ,qHHapa

3a rOAHHY Koja ce 3aapwaaa
31. Ae4eM6pa

2011. 2010.

Eipyro 3apap,e

,Qonplo1HOCIo1Ha 3apap,e Ha TepeT nOCIlop,aBLla

npeB03 3anOCneH14X

OCTaIlIo1 Illo14HIo1paCXOAIo1

1,125.727 1,002,986
220,600

193,190

28,115
25,868

27,739
30,657

1,402,161

1,252,701

10. TPOWKOB~ AMOPT~3A'-'~JE ~ PE3EPB~CMbA
Y XHlb3AaMa I=jHHapa

3a rOI=jHHYKoja ce 3aBpwaBa
31.l=je,-,eM6pa

____ 20_1_1_. 2010.

TpOWKOBIo1aMopTIo13aLllo1je(HanoMeHa 17)
TpOWKOBIo1Ayropo4HIo1X pe3epBlilCaH:.a (HanoMeHa 25)

1,341,936
59,966

1,401,902

1,102,360
102,197

1,204,557

11. OCTAJU1 nOCI10BHH PACXO.QH
Y XHlb3AaMa I=jHHapa

3a rOI=jHHYKoja ce 3aBpwaBa
31.l=je,-,eM6pa

2011. 2010.

YCIlyra OAP>KaBaH:.a BaH EnC-a

YCIlyre CTyAeHTCKIo1X101OMIlaAIo1HCKlilXopraHIo13aLllo1ja

npeMlo1je oClo1rypaH:.a

nOpe3 Ha lilMOBlilHY
YKaIlKYIllilcaH n,Qs Ha ry6lilTKe eIleKTplil4He eHeprlilje

nTT YCIlyre

TpOWKOBlil BeWTa4eH:.a, 8ABOKaTCKIo1101APyrlo1CYACKlil TpOWKOBIo1

TPOWKOBlil HaKHaAa 3a Koplilw1ieH:.e rpaf]eBlilHcKor 3eMlblilWTa

nnaTHlil npOMeT lil 6aHKapCKe ycnyre

KOMYHaIlHe YCIlyre

Penpe3eHTaLllilja

TpOWKOBlil HaKHaAa 3a Koplilw1ieH:.e Ao6apa OA onWTer lilHTepeca

OCTane npOlil3BOAHe ycnyre

CTPY4HO 06pa30BaH:.e

PeKIlaMe, cnOH30pCTBa lil AOHaTopCTBa

OCTanlil Io1HAlilpeKTHlilnope3lil 101HaKHaAe

TpOWKOBlil 4naHaplilHa
3aKynHlilHe

TpaHcnopTHe ycnyre

HaKHaAa 3a Koplo1w1ieH:.e BOAa

TpOWKOBlil o6e36ef]eH:.a

TpOWKOBlil OAP>KaBaH:.a o6jeKaTa
OCTanlil HeMaTepliljanHlil TpOWKOBlil

OCTanlil TpOWKOBlil

169,703
134,201
32,719
30,831

5,365
39,011

183,924
40,296
27,749
29,814
19,057
7,027
5,638
2,514
8,588

43,134
14,982
4,654

628
27

7,897
5,265

28,869
27,378

869,271

145,508
126,490
25,966
33,271

6,194
33,071
61,834
32,629
23,994
25,769
22,674
13,478
7,502
5,195
6,059

16,678
13,753
4,124

799
201

6,867
6,473

40,941
18,558

678,028
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nA 3A AHCTPHEiY,-,HJY EJlEKTPH4HE EHEPrHJE

'-'EHTAP A.O.o., KPArYJEBA,-,

HAnOMEHE Y3 <ÐHHAHCHJCKE H3BEWTAJE

31. ,Qe~eM6ap 2011. rO,QHHe

12. <ÐHHAHCHJCKH nPHXO.QH

Y XHJ'ba,QaMa ,QHHapa

3a rO,QHHY Koja ce 3aBpwaBa

31. ,QeLleM6pa
2011. 2010.

npHXOAH OA KaMaTa

OCTaJlH cpHHaHcHjcKH npHxoAH

1,445,372

5,328

1,450,700

1,823,283

1,050

1,824,333

13. <ÐHHAHCHJCKH PACXO.QH

<Pl-1HaHCl-1jcKl-1pacxo,Ql-1 Y OKBl-1pyEnC-a (HanoMeHa 32)
- pacxo,Ql-1 KaMaTa

- HeraTl-1BHe KypCHe pa3nl-1Ke

Pacxo,Ql-1 KaMaTa no OCHOBY:

- penpOrpaMl-1paHl-1X o6aBe3a no OCHOBYjaBHl-1X npl-1xo,Qa

- 3a He6naroBpeMeHo nnanalbe jaBHl-1X npl-1xo,Qa
- OCTano

OCTanl-1 cpl-1HaHCl-1jcKl-1pacxo,Ql-1

14. OCTAm1 nPHXOAH

HannaneHa OTnl-1CaHa nOTpa>Kl-1Balba l-1YKl-1,Qalbal-1CnpaBKe
Bpe,QHoCTl-1nOTpa>Kl-1Balba

,[\06l-14l-1 o,Q npo,Qaje HeKpeTHl-1Ha l-1onpeMe
Bl-1WKOBl-1

EcpeKTl-1 npoLleHe HeKpeTHl-1Ha, nocTpojelba l-1onpeMe
OCTanl-1 npl-1xo,Ql-1

15. OCTAnH PACXOAH

06e3Bpef)elbe nOTpa>Kl-1Balba

EcpeKTl-1 np04eHe HeKpeTHl-1Ha, nocTpojelba l-1onpeMe

npoLlelbeHo 06e3Bpef)elbe 3anl-1Xa ca ycnopeHl-1M 06pTOM

ry6l-1LlIof0,Q pacxo,QoBalba l-1npo,Qaje HeKpeTHl-1Ha l-1onpeMe

ry6l-1Lll-10,Q pacxo,QoBalba 3anl-1Xa
MaIbKOBl-1

OCTanl-1 pacxo,Ql-1

Y XHJ'ba,[\aMa AHHapa

3a rO.QMHY Koja ce 3aBpwaB3

31. ,Qe~eM6pa
2011. 2010.

314,655 329,978
689

2,953
315,344

332,931

11,655

8,821
3,903

2,291
19,423

8,796
34,981

19,908

926

1,466

351,251

354,305

Y XIof1ba,qaMa ,QIofHapa

3a rO,QIofHYKoja ce 3aBpwaBa

31. ,QeLleM6pa
2011. 2010.

265,127 20,197
1,414

2,077
497

509
1,389,698 11,744

6,101

1,668,480

28,884

Y XIof1ba,qaMa ,QIofHapa

3a rO,QIofHYKoja ce 3aBpwaBa

31. ,QeLleM6pa
2011. 2010.

2,276,577 2,485,410
441,733 11

7,766
21,888

6,168
1,802

2,735
2,092

2,869
4,256

5,883

2,748,359

2,510,831
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nA 3A AMCTPM5YLWIJY EnEKTPMYHE EHEPrMJE

UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 <l>MHAHCMJCKE M3BEWT AJE

31. Ae~eM6ap 2011. rOAMHe

16. nOPE3 HA ,Q05HTAK

a) KOMnoHeHTe nope3a Ha Ao6MTaK

Y XM1baAaMa AMHapa

3a rOAMHY Koja ce 3aBpwaBa

31. Ae~eM6pa
2011. 2010.

O,lJ,JlO>KeH~nopecK~ (pacxoA~) I np~xoA~ nep~oAa (40,352)

(40,352)

28,755

28,755

6) Ycarnawasalbe H3Hoca nope3a Ha Ao6HTaK Y 6HnaHCY ycnexa H

npoM3BoAa ry6MTKa npe onope3MBalba M nponMcaHe nopeCKe CTone

Y XIII1baAaMa AIIIHapa

31.Ae~eM6ap 31.Ae~eM6ap
2011. 2010.

,Q06~TaK / (ry6~TaK) npe onope3~Balba

nOpe3 Ha ,q06~TaK 06pa4YHaT no 3aKoHcKoj CTon~ o,q 10%
nOpecK~ ecpeKT~ pacxo,qa KOj~ ce He np~3Hajy y

nopeCKOM 6~JlaHCY
[..13HOCry6~TKa ~3 nopecKor 6~JlaHCa ~3 npeTXo,qH~x ro,q~Ha ,qo

B~C~He onope3~Be ,q06~T~
OCTaJlO

B) O.QJlO>KeHa nopeCKa cpeACTBa III 06aBe3e

295,011

29,501

61,736

(139,809)
8,220

(40,352)

(464,189)

67,518

(30,427)
(8,336)

28,755

0A110>KeHe nopeCKe 06aBe3e Ha ,qaH 31. ,qe~eM6pa 2011. ro,q~He IIICKa3aHe y 1113HOCYo,q 2,444,529
XIllIba,qa ,qIllHapa (31. ,qe~eM6pa 2010. ro,qIllHe - 368,232 XIllIba,qe ,qIllHapa) o,qHoce ce Ha nplllBpeMeHY

pa3JlIIIKY no KOjOj ce on peMa ~ HeMaTepllljaJlHa YJlaralba nplll3Hajy y nopeCKoM 6111JlaHCYIII ~3Hoca no

Koj~Ma cy OBa cpe,qCTBa IIICKa3aHa y cplllHaHcllljcKIIIM 1113BewTajlllMa.

KpeTalba Ha pa4YHIIIMa 0A110>KeHIIIX nopeCKIIIX 06aBe3a y TOKY 2011. ~ 2010. ro,qIllHe, 6111Jlacy KaKO
CJle,qlll:

Y XIII1baAaMa AIIIHapa
2011. 2010.

CTalbe 1. jaHyapa

np~3HaBalbe 0A110>KeHIIIXnopecKlllx 06aBe3a no OCHOBY

npo~eHe Bpe,qHocT~ HeKpeTHIIIHa, nocTpojelba ~ onpeMe

O,qJlO>KeH~ nopecKIII pacxo,q / (nplllxo,q) nep~o,qa

CTalbe 31. ,qe~eM6pa

368,232

2,035,945
40,352

2,444,529

396,987

(28,755)

368,232
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n.Q 3A .QHCTPH~YUHJY EIlEKTPH4HE EHEPrHJE

'-'EHTAP A.O.O., KPArYJEBA4

HAnOMEHE Y3 Cl>HHAHCHJCKE H3BEWTAJE

31. Ae~eM6ap 2011. rOAIiIHe

17. HEKPETHHHE, nOCTPOJEfobA, OnPEMA H HEMATEPHJAIlHA YIlArAH:>A

Y XIII1b3AaMa AMHapa

Ha6aBHa BpeAHOCT

CTatbe 1. jaHyap 2010. roA 11He
nOBe1iatba TOKOMrOAI1He

npeHOCI1y ynoTpe6y

YeTynafhe 6M HaKHaAe

npeHOCI1ca APyrl1x KOHTa
PaCXOAOBatba

OTY~etba

npeHOCI1 Ha 3alll1Xe

KopeK411jeTeKYne rOAI1He

CTatbe 31. Ae4eM6ap
2010. rOAI1He(Kopueo68Ho)

noaeliatba rOKOMrOAI1He
npeHOCI1y ynorpe6y
Oryf]l1aatba 11paCXOAOaatba
Ycrynatbe 6e3 HaKHaAe
,QOHaLll1je
npeHOCI1
Ecj:>eKTI1npOLleHe
npeHOC Ha Marepl1jaJl
OcraJlO

Cratbe 31. AeLleM6ap
2011. rOAI1He

IilcnpaBKa BpeAHOCrlt
Cratbe 1. jaHyap 2010. roAI1He
AMOprl13aLll1ja reKylie rOAI1He
PacXOAOaatba
Oryf]etba
npeHOCI1ca APyrl1x KOHra
KOpeKLll1jereKylie rOAI1He
Cratbe 31. AeLleM6ap 2010.

rOAI1He(Kopueo68Ho)

AMOprl13aLll1ja reKYlie rOAI1He
Ycrynatbe 6e3 HaKHaAe
Oryf]I1Batba 11pacXOAOBatba
npeHOCI1
Ecj:>eKTI1npOL.jeHe
OcraJlo

Cratbe 31. AeLleM6ap 2011.
rOAI1He

Hero caAawlba BpeAHocr
31. AeLleM6pa 2011. rOAItHe

31. AeLleM6pa 2010. rOAItHe
(KopueosaHO)

3eM1bIllWTe

84,153
1,089

85,242

506

692,367

778,115

778,115

85,242

rpaf)eBIIIHcKIII

o6jeKTM

28,943,418
3,154

121,378

18,997

(24,218)

(6,754,903)

22,307,826

11,443
301,524
(46,380)
(84,871)

9,748
(21,873,380)

8,471,142

.0

9,097,050

20,647,815
650,749
(23,994)

(5,000,806)

16,273,764

513,534
(63,751)
(42,666)

(10,894,998)
(2,452,987)

1

3,332,897

5,764,153

6,034,062

nOCTpojelba,

on peMa iii

OCTaI1a

cpeACTBa

14,690,976
81,760

225,786

77,627

1,198

(66,278)

(13,100)

6,293,185

21,291,154

78,871
441,345
(55,803)

104,146
21,873,380
10,027,021

705

53,760,819

10,985,707
442,692
(60,587)

(7,832)
(5,000)

4,696,780

16,051,760

817,965

(49,859)
10,894,998

(418,682)
585

27,296,767

26,464,052

5,239,394

CpeACTBa y

npMnpeMM M
3B3HC14 33

OCHOBHa

Ce!ACTBa

364,558
377,497

(352,254)

(37,343)

352,458

648,890
(742,869)

(27,734)

230,745

230,745

352,458

Y~nHo

44,083,105
463,500

(5,090)
96,624

1,198

(90,496)

(13,100)

(37,343)

(461,718)

44,036,680

739,710

(102,183)
(84,871)

113,894

19,190,530
(27,734)

703

63,866,729

31,633,522
1,093,441

(84,581)
(7,832)
(5,000)

(304,026)

32,325,524

1,331,499
(63,751)
(92,525)

(2,871,669)
586

30,629,664

33,237,065

11,711,156

HeMaTepM­

jaI1Ha

ynaralba

74,518
6,418

5,090

801

86,827

15,736

102,563

48,017
8,919

540

57,476

10,437

(12

67,912

34,651

29,351

ApYWTBO He noceAyje OAroBapajyf1e BnaCHl14Ke nl1CTOBe 3a CBe Marepl1janHo 3Ha4ajHe HenOKpeTHOCTI1

Koje cy I1CKa3aHe y nOCnOBHI1M Klbl1raMa ApywTBa.

ApYWTBO je, P8A11 cBof]elba BpeAHOCTI1 OCHOBHI1X cpeAcTaBa I1CKa3aHl1X y nocnoBHI1M KH>l1raMa

ApywTBa Ha H>I1XOBYct:>ep BpeAHOCT, aHra>KOBanO eKCTepHor npOL.\eHI1TeIba KOjl1 je, ca CTaH>eM Ha AaH

1. jaHyapa 2011. rOAI1He (npeTXoAHa npoLleHa BpweHa Ha AaH 1. jaHyap 2007. rOAI1He), 113BpWl10
npoLleHY BpeAHOCTI1 HeKpeTHI1Ha, nocrpojeH>a 11 onpeMe Koja ce KOpl1CTI1 3a 06aBIbaH>e OCHOBHe
AenaTHOCTI1, KOpl1wf1eH>eM Tp>KI1WHe MeTOAe npOL.\eHe - ynopef]I1BaH>eM npoAajHI1X LIeHa, OAHOCHO 3a

OHe HeKpeTHI1He, nocTpojeH>a 11 onpeMY KOA KOjl1X Hl1je Morao Aa ce npl1MeHI1 Tp>KI1WHI1 npl1HLll1n,

KOpl1wf1eH je MeTOA aMOpTl130BaHe BpeAHOCTI1 3aMeHe.
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nA 3A AHCTPH6Y~HJY EflEKTPH4HE EHEPrHJE
\.tEHTAP .q.O.O., KPArYJEBA~

HAnOMEHE Y3 <lWIHAHCHJCKEH3BEWTAJE

31. Ae~eM6ap 2011. rOAHHe

17. HEKPETHHHEJnOCTPOJE~AJ onPEMA H HEMATEPHJAnHA YflArAtbA (H8cT8BaK)

YKynHl-1 HeTO ecpeKTl-1 npOl.\eHe BpeAHOCTl-1 HeKpeTHI1Ha, nocTpojeH:,a 11 onpeMe eBI1AeHTl1paHI1 cy Y

l-13HOCYO,Q22,062,199 XI1n.a,Qa ,Ql-1Hapa. Y CKnaAY ca pa4YHoBoAcTBeHoM nonl1TI1KOM (HanoMeHa 3.8),

,lJ,PYWTBO je, no OCHOBY npOl.\eHe, cpopMl-1pa1l0 peBa1l0p1ll3al.\l-10He pe3epBe y 1II3HOCYOA 19,107,615
XI11ba,qa AlIIHapa, Te npl13HanO o,qnO)t(eHe nopeCKe 06aBe3e Y 113HOCYOA 2,035,945 XI1n.aAa Al-1Hapa,

Ao6l1TKe no OCHOBY npOL\eHe Y 1II3HOCYOA 1,389,698 XlIIJbaAe Al-1Hapa (HanoMeHa 14) l-1 ry6111TKeno

OCHOBY npol.\eHe Y 113HOCYOA 441,733 XI11baAe AlIIHapa (HanoMeHa 15).

18. OCTAnH ,QyrOPO"lHH t1>HHAHCHJCKlIInflACMAHlII

Y XI1.JgaAaMa AI1Hapa

31. AeL\eM6ap 31. Ael.\eM6ap
2011. 2010.

PenporpaMlIIpaHa nOTpa)t(I1Batba - cp1ll3114Ka1l11l.\a

PenpOrpaMl1paHa norpa)t(lIIBaH:,a - npaBHa nl1l.\a
nJlaCMaH~ 3anOCJleH~Ma:

- no OCHOBYnpoAaT~X CTaHOBa
- no OCHOBYCTaM6eH~X KpeA~Ta

nOTpa>K~BaH:,a OA AreH4~je 3a np~BaT~3a4~jy PC

OCTan~ Ayropo4H~ cp~HaHc~jcK~ nJlaCMaH~

M~HYC: V1cnpaBKa BpeAHocT~

- penporpaM~paH~x nOTpa>K~BaH:,a - cp~3~4Ka Jl~4a

- penporpaM~paH~x nOTpa>K~BaH:,a - npaBHa Jl~Lla

- nOTpa)t(~BaH:,a OA AreHLI~je 3a np~BaT~3aLl~jy PC

37,855

3,866
970

8,440

51,131

(8,440)
(8,440)

42,691

5,009
46,529

2,037
1,072

21,544
226

76,417

(5,009)
(2,590)

(21,544)
(29,143)

47,274

PenporpaM~paHa nOTpa>K~BaH:,a OA JKn BOAOBOA ~ KaHaJl~3aLl~ja, KparyjeBaLl ~CKa3aHa Ha AaH 31.
AeLleM6pa 2011. roA~He Y ~3HOCY OA 37,855 X~JbaAa A~Hapa 4~He penporpaM~paH~ AyroB~ no OCHOBY

YKynHo ABa 3aKJbY4eHa yroBopa Koja ce OTnJla1iyjy y 60 OAHOCHO 120 Mece4H~X paTa n04eB OA 10.
jaHyapa 2006. rOA~He ~ 30. jYHa 2006. roA~He. KaMaTa ce Mece4HO o6pa4YHaBa np~MeHoM eCKOHTHe

CTone HapOAHe 6aHKe Cp6~je Ha YKynaH ~3HOC He~3M~peHor Ayra.

19. 3A.m1XE
Y XM1baAaMa AMHapa

31. AeLleM6ap 31. AeLleM6ap
2011. 2010.

MaTep~jaJl

Pe3epBH~ AenOB~

AnaT ~ C~TaH ~HBeHTap

AaT~ aBaHC~

M~HYC: V1cnpaBKa BpeAHocT~ 3an~xa

374,277 390,628
10,058

8,429
70,311

64,442
4,381

22,514
459,027

486,013

(67,359)

(62,676)

391,668

423,337
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nJl3A JlMCTPM6YUMJYEnEKTP~4HE EHEPr~JE
UEHTAP Jl.O.O., KPArYJEBAU

HAnOMEHE Y3 CÐHHAHCHJCKE H3BEWTAJE

31. AeLleM6ap 2011. rOAHHe

20. nOTPA>KHBAtbA

Y xHIb3AaMa AHHapa

31. AeLleM6ap 31.Ae~eM6ap
2011. 2010.

Kynl..\l1:

- y OKBI1PY EnC-8 (H8noMeH8 32)

- 3a I1CnopY4eHY eneKTpl14HY eHeprl1jy - AOM8nl1HCTBa

- 38 I1CnOpyYeHY eneKTpl1YHY eHeprl1jy - npaBHa nl1L1a

- 3a I1CnOpY"IeHY eneKTpl1"1HY eHeprlt1jy • npeAY3elia Y

pecrpY!ITYpl1palbY

- OCTana nOTpa>KI1Balba OA npeAY3ena y pecrpY!ITYpl1palbY

- nOrpa>KI1Balba OA Kynal..\a 3a ycnyre

Ocrana nOTpa>KI1Ba1b8 0A K)'na48 Y 3eMTbl1

nOrpa>KI1Balbe 3a PTB npeTnnary

nOrpa>KI1Balba OA 3anOCneHl1X

nOrpa>KI1Balba no OCHOBYnpennafleHI1X nope3a 11AOnpl1HOCa

nOTpa>KliIBafba OA oCliIrypaBajylililx APywTaBa
OCTana nOTpa>KliIBafba

MliIHYC: L-1cnpaBKa BpeAHocTliI

- nA y caCTaBY EnC-a

- 3a liIcnopyyeHY eneKTpliIYHY eHeprliljy - AOMalililHCTBa
- 3a liIcnopyyeHY eneKTplilYHY eHeprliljy - npaBHa nlilLla

- 3a liIcnopyYeHY eneKTplilYHY eHeprliljy - npeAY3elia

y peCTpYKTYPlilpafbY

- OCTanlilX nOTpa>KliIBafba OA npeAY3elia Y peCTpYKTYplilpafbY
- OCTana nOTpa>KliIBafba OA KynaLla y 3eMIblil
- OCTana nOTpa>KliIBafba

21. KPATKOPOI.jHH<J>HHAHCHJCKHnJlACMAHH

84,061

9,768,543

7,273,302

545,890
119

166,740

73,125

2,874,390

15,437
464
710

7,572
20,810,353

(4,330)
(5,971,961 )
(6,679,205)

(545,890)
(119)

(74,262)
(613,852)

(13,889,619)

6,920,734

63,231

8,529,458

6,155,015

575,243
119

151,329

67,509
2,211,433

14,824

31,421

4,198
17,803,780

(1,885)
(6,298,687)
(4,967,513)

(575,243)
(119)

(70,763)
(246,994)

(12,161,204)

5,642,576

Y XMIba,QaMa ,QMHapa
31. ,QeLleM6ap 31. ,QeLleM6ap

____ 20_1_1_. 2010.

KpaTKOpOYHliI Aen031i1TliI KOA AOMalililx 6aHaKa

22. rOTOBHHCKH EKBHBAJlEHTH H rOTOBHHA

510

510

510

510

Y XM1ba,QaMa,QMHapa
31. AeLleM6ap 31. ,QeLleM6ap

2011. 2010.

TeKylilil paYYHliI y AliIHaplilMa

6narajHe

KpaTKOpOYHliI Aen031i1TliI

177,046
127

1,512

178,685

172,906
1,993

942

175,841

23. nOPE3 HA ,QOAATYBPE,QHOCTH AKTHBHA BPEMEHCKA PA3rPAHHI.jEtbA
Y XM1ba,QaMa,QMHapa

31.,QeLleM6ap 31.,QeLleM6ap
2011. 2010.

nOpe3 Ha AOAaTy BpeAHOCT CaAP>KaH Y nplilMIbeHliIM cpaKTypaMa

Pa3rpaHliIyeHliI nope3 Ha AOAaTy BpeAHOCT

nOTpa>KliIBafba 3a BliIwe nnalieH nope3 Ha AOAaTy BpeAHOCT

YHanpeA nnalieHliI TpOWKOBliI

213,992 164,474
4,323103,9366,984

18,598

220,976

291,331
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n,Q 3A ,QHCTPH6YUHJY EllEKTPHYHE EHEPrHJE

UEHTAP ,Q.0.0., KPArYJEBAU

HAnOMEHE Y3 CÐHHAHCHJCKE H3BEWTAJE

31. AeLleM6ap 2011. rOAHHe

24. KAnHTA11

a)Y,qenH

ApYWTBO je Ha AaH 31. Ae4eMopa 2000. rO,QI1He I1ManO I1GKa3aHI1,llp)t(aBHlII Kan lIInm, KOjlil je 06YXBaTao

nOYeTH~ Kan~Tan Jn EneKTpowYMaA~ja, KparyjeBaLl 11 Jn EneKTpOMOpaBa, nO)t(apeBaLl YBeliaH 3a

KYMynl1paHe peBanOpl13aLll10He pe3epBe, Koje cy HaCTaJ1e Kao pe3ymaT npl1MeHe I1H,QeKca paCTa LleHa

Ha Mano ,ll0 31. ,lleLleM6pa 2000. ro,lll-1He l-1 KOplllr09aHe npl-1nl-1KOM npBe npHMeHe HOB~X

paYYHoBO,llCTBeHl1x nponl1ca Peny6IwIKe Cp611je Ha AaH 1. jaHyapa 2004. rOAl-1He.

Ha OCHOBY 3aKoHa o eHepreTI1l.\11 11OAnYKe BnaAe Peny6nl1Ke Cp6l1je o OCHI1BalbY jaBHor npeAY3efla

3a npO~3BOAH>Y, ,Q~cTp~6Yl.\~jy ~ TproB~HY eneKTpl1YHOM eHepr~joM ~ OAnYKOM YnpaBHor oA6opa Jn

Ene, 6eorpa,l:\, 0,1:\23. HOBeM6pa 2005. ro,qHHe, 1. jaHyapa 2006. rO,QI1Heynl1CaHa je cTarycHa npoMeHa

ApywTBa, cnajaH>eM cy6jeKaTa: Enc JaBHO npeAY3efle "EJ1eKTpowYMa,Ql1ja", KparyjeBal.\ 11Ene JaBHo

npeAY3efle "EneKTpOMOpaBa", nO>KapeBal.\, Kao APYWTaBa Koja npecTajy cnajalbeM 11 OCHI1BalbeM

ApYWTBa Koje ce OBOM cTarycHoM npOMeHOM OCH~Ba.

TaKof]e, penilCTpOBaH je ynHcaHH H ynJla1ieHH HOB4aHH KanHTaJl HOBOq,opMHpaHor npHBpe,l:\HOr

,l:\pywTBa y H3HOCY 0,1:\EUR 500 H HeHOB4aHH KanHTaJl y H3HOCY 0,1:\EUR 85,010,484 Y BJlaCHHwTBY Jn
EJleKTpOnpHBpe,l:\a Cp6Hje, 6eorpa,l:\.

[..1cKa3aHH H3HOC OCHOBHor KanHTaJla .QPywTBa HHje ycarnaweH ca H3HOCOM KOjH je ynHcaH y PerHCTap

AreHLlHje 3a npHBpe,l:\He perHCTpe Peny6JlHKe Cp6Hje. CTaH>e OCHOBHor KanHTaJla no KH>HraMa
.QpYWTBa je HCKa3aHO MaH>e 3a H3HOC0,1:\ 2,034,940 XH1ba,l:\a ,l:\HHapa.

6) Hepacnope1]eHH ,Qo6HTaK

.QPYWTBO je y TOKY 2011 ro,l:\HHe H3BpWHJlO HCnJlary ,l:\eJla ,l:\06HTH paHHjHx rO,l:\HHa y CMHCJlY Y4ew1ia

3anOCJleHHX y ,l:\06HTH Y H3HOCY 0,1:\51,600 XHJba,l:\a ,l:\HHapa, Kao H 30,000 XH1ba,l:\a ,l:\HHapa ynJlaJieHHx y

6Yl,leT Peny6JlHKe Cp6Hje, a no OCHOBY O,l:\JlYKe YnpaBHor o,l:\60pa Jn "EJleKTpOnpHBpe,l:\a Cp6Hje",
6eorpa,l:\ 0,1:\7. ,l:\eLleM6pa 2011. rO,l:\HHe H MHW1beH>a Ha,l:\30pHOr o,l:\60pa Jn EJleKTponpHBpe,l:\a Cp6Hje
0,1:\6. ,l:\eLleM6pa 2011. rO,l:\HHe.

25. ,QyrOP04HAPE3EPBHCAtbA
y XH1ba,QaMa,QHHapa

31.,QeLleM6ap 31.,QeLleM6ap
2011. 2010.

Pe3epBHCaH>a 3a 6eHeq,HLlHje 3anOCJleHHX 274,272

274,272

243,326

243,326

.Qyrop04Ha pe3epBHcaH>a 3a 6eHeq,HLlHje 3anOCJleHHX (3a ornpeMHHHe H jy6HJlapHe Harpa,l:\e),

06pa4YHaTa cy y cKJla,l:\y ca KOJleKTHBHHM yroBopoM, y3 aKryapcKe npernocTaBKe ,l:\a Jie 3apa,l:\e pacTH

no CTonH 0,1:\1.5% npH ,l:\HCKOHTHOMq,aKTopy 0,1:\7.18% rO,l:\HWH>e.

KpeTaH>a Ha pa4YHY ,l:\yrop04HHX pe3epBHCaH>a 6HJla cy KaKo CJle,l:\H:

Y XH1ba,QaMa,QHHapa
2011. 2010.

CTaH>e Ha n04eTKY rO,l:\HHe

Pe3epBHCaH>a y TOKY rO,l:\I'IHe (HanoMeHa 10)
YKI'I,I:\aH>epe3epBHcalba
[..1cKopHw1ieHa pe3epBHcalba TOKOM rO,l:\HHe

CTalbe Ha Kpajy ro,l:\l'IHe

243,326 171,192

59,966

102,197

(1,736)(29,020)

(28,327)

274,272

243,326
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nA 3A AHCTPH5YL-'HJY EIlEKTPWiHE EHEPrHJE
LlEHTAP A.O.O., KPArYJEBAL-'

HAnOMEHE Y3 CÐHHAHCHJCKE H3BEWTAJE

31. ,QeueM6ap 2011. rO,QI4He

26. OCTAl1E ,QyrOPO"lHE 05ABE3E

Y XI4Iha,QaMa ,QI4Hapa

31. ,QeueM6ap 31. ,QeueM6ap

2011. 2010.

06aBe3e Y OKB~PY EnC-a (HanoMeHa 32)
PenporpaM~paHe 06aBe3e no OCHOBYjaBH~x np~xop,a

- no OCHOBY rIlaBHI·ll~e

- no OCHOBY KaMaTe

M~1HYc: TeKyf1a Aocnef1a

- o6aBe3a Y OKB~PY EnC-a (HanoMeHa 32)

- penporpaM~paH~x 06aBe3a no OCHOBYja6H~x np~xOAa

1,196,646 1,303,994

69,986

95,160

21,318
25,663

91,304

120,823

(134,031)

(122,928)

(37,063)

(34,137)

1,116,856

1,267,752

06aBe3e Y OKBI<1PYEnC-a ( HanOMeHa 32) Y HeTO 1<13HOCYOA 1,062,615 Xl<1lbaAa AI<1Hapa (31. AeLleM6ap

2010. rOAI<1He:1,181,066 Xl<1lbaAa AI<1Hapa) ce OAHoce Ha Ayropo4He 06aBe3e Koje cy penporpaMl<1paHe

y CKI1aAY ca OAI1YKOM YnpaBHor OA6opa Jn EIleKTpOnpl<1BpeAa Cp61<1je (Jn EnG) OA 23. HOBeM6pa

2005. rOAI<1He 1<1Cnopa3YMoM 3aKlbY4eHI<1M 1<13Mef]y Jn EnC 1<1APywTBa y KOj1<1Ma Jn EnC I<1Ma
OCHI<1Ba4Ka npaBa KOjl<1Mce 6IlI<1>Ke ypef]yjy YCIlOBI<1, Ha41<1H1<1pOKOBI<11<13MI<1pl<1BalbaMef]yco6HI<1X

KpaTKOp04HI<1X 1<1Ayropo4HI<1X nOTpa>KI<1Balba 1<106aBe3a Koje cy HaCTaIle y I<1HTepHI<1MOAHOCI<1Maca

CTalbeM Ha AaH 31. AeLleM6pa 2004. rOAI<1He.Y CKI1a,l\y ca HanpeA nOMeHYTI<1Mcnopa3YMoM, Jn EnC je

OTnl<1cao Aeo AyroP04HI<1x o6aBe3a ApywTBa, a OCTaTaK Ayra ce OTnIlanyje y pOKOBI<1Ma1<1YCIlOBI<1ManOA
Kojl<1MaJn EnC 1<13M1<1py je Te 06aBe3e npeMa KpeAI<1TOpI<1Ma.Aocnene KpeAI<1Taje 30. jYH 2021. rOAI<1He

ca KaMaTHOM CTonOM Koja je jeAHaKa eCKoHTHoj CTOnl<1nponl<1caHoj OA CTpaHe HapOAHe 6aHKe Cp6l<1je.

PenpOrpaMl<1paHe 06aBe3e no OCHOBY jaBHl<1x npl<1XOAa y 1<13HOCYOA 54,241 xl<1lbaAa AI<1Hapa (31.
AeLleM6pa 2010. rOAI<1He - 86,686 Xl<1lbaAa AI<1Hapa) ce OAHoce Ha penpOrpaMl<1paHe 06aBe3e no
OCHOBY nope3a 1<1Aonpl<1HOCa y CKI1aAY ca OAI1YKOM BIlaAe Peny6Ill<1Ke Cp61<1je "O YCIlOBI<1ManIlanalba

AocneIlI<1X 06aBe3a no OCHOBYjaBHl<1x npl<1XOAa Jn EIleKTpOnpl<1BpeAa Cp6l<1je" (CIlY>K6eHI<1maCHI<1KPC

6poj 99/2003), ca CTalbeM Ha AaH 30. cemeM6pa 2003. rOAI<1He.06aBe3e ApywTBa penporpaMl<1paHe

cy Ha 120 MeCe4HI<1XpaTa y3 KaMary Ha HI<1BOYeCKOHTHe CTone HapOAHe 6aHKe Cp6l<1je. YKynaH Ayr

ApYWTBa MO>Ke ce YMalbl<1TI<13a 30% 06pa4YHaTe KaMaTe 3aKlbY4HO ca 30. cemeM6poM 2003. roAI<1He
npl<1IlI<1KOMI<1CnIlaTe nOCIleAlbe Mece4He paTe, y3 YCIlOB Aa ce penporpaMVlpaHe o6aBe3e V13BpwaBajy y
CKI1aAY ca HanpeA nOMeHYToM OAI1YKOM.

27. 06ABE3E H3 nOCIlOBAtbA
Y XM1bClAaMa AMHapa

31. AeLleM6ap 31. AeLleM6ap
2011. 2010.

npVlMIbeHI<1 aBaHCI<1
Ao6aBlba41<1:

- y OKBI<1PyEnC-a (HanoMeHa 32)
- Y 3eMlbl<1

06aBe3e no OCHOBY PTB npeTnIlaTe
OCTaIle 06aBe3e 1<13nOCIlOBalba

58,665 124,631

3,048,557

2,528,854
569,094

312,637
2,865,042

2,205,284
143

109

6,541,501

5,171,515
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nA 3A A~CTP~6YU~JY EIlEKTP~4HE EHEPr~JE
UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 CI>~HAHCMJCKEM3BEWTAJE

31. AeLleM6ap 2011. rOAMHe

28. 06ABE3E no OCHOBY nOPE3A HA AOAATY BPEAHOCT MOCTAIlMX JABHMX nPMXOAA M
nAC~BHA BPEMEHCKA PA3rPAH~4E~A

Y Xt1IDa,qaMa AHHapa

31. Ae4eM6ap 31. Ae4eM6ap
2011. 2010.

nOpe3 Ha ,l:\O,l:\ary Bpe,l:\HOCT

HaKHa,l:\e 3a KOpl1Wnelt>e BO,Qa

O,l:\nO>KeHI1npl1XO,l:\11no OCHOBYnpl1M1beHI1X ,l:\OHa!.4l1ja

OCTana naCI1BHa BpeMeHCKa pa3rpaHl14elt>a

OCTanl1 jaBHI1 npl1xo,Q11

286,871 359,681
2,958

9,801

641,991
488,827

41,318

41,318
10,028

3,002

983,166

902,629

npl-1MfbeHa cpeACTBa no OCHOBYAOHal.\l-1ja MOry ce aHanl13l1paTl1 KaKO Cf1e,l:\l1:

Y XHlbaAaMa AHHapa
3a rOAHHY Koja ce 3aBpwaBa

31. Ae14eM6pa

2011. 2010.

CTafbe Ha nOyeTKY ro,!:ll1He

,QOHaLll1je Y TOKY rO,!:ll1He

npeHOC Y npl1XO,!:le (HanoMeHa 7)

CTafbe Ha Kpajy ro,!:ll1He

29. OCTAllE KPATKOPOI.fHE05ABE3E

488,827
317,278

(164,114)

641,991

400,750
236,041

(147,964)

488,827

06aBe3e 3a HeTO 3apa,!:le 11HaKHa,!:le 3apa,!:la

06aBe3e 3a nope3e 11,!:IOnpl1HOCeHa 3apa,!:le

06aBe3e 3a KaMaTy
OCTane 06aBe3e

30. BAH5HllAHCHA EBH.QEHUHJA

Y XH1baAaMa AHHapa
31. Ae14eM6ap 31. Ae14eM6ap

2011. 2010.

38,615 33,487
25,513

47,913
39,001

20,197
3,806

1,039

106,935

102,636

Y XH1baAaMa AHHapa

31. Ae14eM6ap 31. Ae14eM6ap
2011. 2010.

Hel1CKOpl1wlieHa nopecKa OCJ1060f)efba

OTnI1CaHa yyewlia y Kanl1Tany y 6aHKaMa y CTeyajy
OCTana BaH6l1naHCHa aKTI1Ba

31. rY5HUH EllEKTPHI.fHE EHEPrHJE

1,104,879
9,997

149

1,115,025

990,930
9,997

152

1,001,079

Y pe,!:lOBHoM nOCJ10BafbY, ,QPYWTBO oCTBapyje 3HayajHe TeXHI1YKe 11 HeTeXHI1YKe ry6l1TKe eJ1eKTpl1YHe

eHeprl1je. TeXHI1YKI1 ry611L111HacTajy no OCHOBY npeHoca, ,!:Il1cTpl16YLll1je 11TpaHccpOpMa14l1je eneKTpl1YHe

eHeprl1je ,!:lO Kpajfber nOTpOWaya. HeTeXHI1YKI1 ry611L111npe,!:lCTaBJbajy KOJ1I1YI1HYeJ1eKTpl1YHe eHeprl1je

YTPoweHe O,!:lCTpaHe nOTpOWaya KOjy,QPYWTBO Hl1je y MoryliHOCTI1 ,!:la l1,!:1eHTl1cpl1Kyje,npO,!:la 11HannaTI1.

,QPYWTBO je y 2011. rO,!:ll1HI1 I1MaJ10 YKynHe ry6l1TKe O,!:l 12,28% (y 2010. rO,!:ll1HI1 12,99%), WTO

npe,!:lCTaBJba YKynHY pa3J1I1KY 113Mef)y KynJbeHe 11npO,!:laTe eJ1eKTpl1YHe eHeprl1je 11YKJbyYyje TeXHI1YKe 11

HeTeXHI1YKe ry611TKe.
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n,Q 3A ,QHCTPH6YLU1JY EflEKTPHYHE EHEPrHJE

'-'EHTAP .Q.O.O., KPArYJEBA,-,

HAnOMEHE Y3 CÐHHAHCHJCKE H3BEWTAJE

31. .QeueM6ap 2011. rO.QMHe

32. TPAHCAK'-'HJE CA nOBE3AHHM nPABHHM IlHLtHMA

nOTpa>KVlBafba VI o6aBe3e Vl3 OAHoca ca nOBe3aHVlM npaBHVlM J1V1I.(VlMaHa AaH 31. Ael.(eM6pa 2011.

ro,[\VlHe 11npl1xo,[\11 11paCxOAI1 3a rOAI1HY Koja ce 3aBpwaBa Ha Taj AaH, ~CKaaaH~ cy Y cneAenoj TaGen~:

a) Can.Qa nOTpa>KMBatba M o6aBe3a npoM3awna M3 TpaHcaKLlMja o6aBlbeHMx ca nOBe3aHMM

nMUMMa npMKa3aHa cy y Hape.QHoj Ta6enM:

Y XMlba.QaMa .QMHapa

31. .QeueM6ap 31. .QeueM6ap

2011. 2010.

nOTpa>KMBalba

nOmp8>KUe8fba 00 Kyna~a-6pymo (HanoMeHa 20)

XE "bepAan A.O.o., Kn8AOBO

TE-KO KocToIlaLl ,[\.0.0., KocToIlaLl

OCTaIlI1

3,952

80,109

84,061

6,789

53,622

2,820

63,231

06aBe3e

06aee3e U3nocnoeafba (HanoMeHa 27)
Jn EJ1eKTpOnpVlBpe,Qa Cp6V1je

Ocmane ayaopOl/He o6aee3e (HanoMeHa 26)
Jn EJ1eKTpOnpVlBpeAa Cp6V1je

06aBe3e, HeTO

3,048,557 2,528,854
3,048,557

2,528,854

1,196,646

1,303,994

1,196,646

1,303,994

4,245,203

3,832,848

4,161,142

3,769,617
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n,Q 3A ,QHCTPH6YLlHJY EnEKTPH"fHE EHEPrHJE

LlEHTAP .0.0.0., KPArYJEBALI

HAnOMEHE Y3 <ÐHHAHCHJCKE H3BEWTAJE

31. Ae4eM6ap 2011. rOAHHe

32. TPAHCAKLll1JE CA nOBE3AHl1M nPABHl1M fll1L1l1MA (HacTaBaK)

6) nperne,q npHxo,qa H pacxo,qa OCTsapeHHX H3 TpaHcaKLlHja ca nose3aHHM npaBHHM nHLlHMa

npHKa3aH je y HapeAHOM nperne,qy:

Y XMIba,QaMa ,QMHapa

2011. 2010.
npHXOAH

npuxoou 00 npooaje (HanoMeHa 6)XE T:>epAan A.O.O., KnaAoBo

28,47931,167

TE-KO KocTona4 A.O.O, KOCTOJlaLl
629,645494,376

EJleKTpocp6V1ja A.O.o, KpaJbeBO

17,983
676,107

525,543

OCTanH nocnOBHH npHxOAH XE oepAan A.O.O., Kn8.QOBO

431,062
TE-KO KocTOJlaLl A.O.O, KocTOJlaLl

10
53

1,062

YKynHH npHxo,qH

676,160526,605

9,393,785 7,912,401
9,393,785

7,912,401

177
45 45

177

315,344

332,931
315,344

332,931

9,709,174

8,245,509

9,033,014

7,718,904

PacxoAH,HeTO

Pacxo,qH

Pacxodu no oCHoey Ha6aeKe eneKmpUlme eHepauje (HanoMeHa 8)
Jn EJleKTpOnplr1Bpe,qa Cp61r1je

YKynHo pacxo,qH

Cl>HHaHcHjcKH pacxoAH (HanoMeHa 13)
Jn EneKTpOnplr1Bpe,qa Cp61r1je

OCTanH pacxo,qH

E.Q 6eorpa,q ,q.O.O., 6eorpa,q

Jn EJleKTpOnplr1Bpe,qa Cp61r1je

33. Cl>HHAHCHJCKH HHCTPYMEHTH H L1HJbEBH ynPABJbAIbA PH3HLlHMA

YnpaS1balbe pH3HKOM KanHTana

~VlIb ynpaBIbatt.a KanVlTaJlOM je ,qa .QPYWTBO 3a,qp>K1r1cnoco6HoCT ,qa HaCTaBIr1ca CBOjlr1MnOCJlOBatt.eM

y HeOrpaHIr14eHOM nepVlo,qy y npe,qBIr1,QIbIr1Boj 6y,qyliHOCTVI, KaKO 61r1 04YBano onTVlManHY CTPYKTYPY
KanVlTana ca l.\Ir1JbeM ,qa CMatt.1r1TpowKoBe Kanlr1Tana, a BnaCHIr1l.\Ir1Ma06e36e,qVl nplr1HOC Ha Kanlr1Tan.

CTPYKTYpa 06aBe3a .QPYWTBa cacTojlr1 ce o,q ,qyroBatt.a, YKlbY4yjylilr1 OCTane ,qyropo4He 06aBe3e,

rOTOBVlHY lr1 rOTOBVlHCKe eKBIr1BaJleHaTe VI KanVlTana KOjlr1ce nplr1nlr1cyje BnaCHIr1l.\VlMa, a KOjlr1YKlbY4yje

y,qene, OCTanVl Kan Ir1Tan, pe3epBe Kao lr1aKYMynlr1paHVI ,qo6Ir1TaK.

nlr1l.\a Koja KOHTponlr1WY cplr1HaHclr1je Ha HIr1BOY.QpYWTBa Ir1cnlr1ryjy CTPYKTYPY Kanlr1Tana Ha ro,qIr1Wtt.eM
HVlBOY·
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nA 3A A~CTP~6Ylt~JY EIlEKTP~4HE EHEPr~JE
ltEHTAP A.O.O., KPArYJEBAlt

HAnOMEHE Y3 Q)~HAHC~JCKE ~3BEWTAJE

31. Ae4eM6ap 2011. rOAHHe

33. <Ð~HAHC~JCK~ ~HCTPYMEHT~ ~ 4~lbEB~ YnPAB1bA~A PH3HLlHMA (Hii(iTiiBaK)

YnpaBlbalbe pM3MKOM KanMTana (HacTaBaK)

nOKa3aTeIb~ 3aAY>KeHOCT~ ,D.pywTBa ca CTali>eM Ha Kpajy roA~He 6~Il~ cy cIleAef1~:

Y XMlbciAaMa ,QMHapa

31.Ae4eM6ap 31.Ae4eM6ap
2011. 2010.

a) 3aAY>KeHOCT:

,D.yropOYHe cp~HaHc~jcKe 06aBe3e

KpaTKOpOYHe cp~HaHc~jcKe 06aBe3e

rOTOB~Ha ~ roTOB~HCK~ eKB~BaIleHTl1

HeTO 3aAY>KeHOCT

6) Kanl1Tan

1,116,856 1,267.752
176,270

162,283

1,293,126

1,430,035

178,685

175,841

1,114,441

1,254,194

29,386,508

10,105,834

0.04

0.14

a) ,QyroBali>e ce O,QHOCI1 Ha 06aBe3e no OCHOBY ,Qyrop04HI1X 06aBe3a npeMa EnC-y 11

penpOrpaMl1paHI1X 06aBe3a 3a jaBHe npl1xo,Qa, Kao 11 no OCHOBY KpaTKOp04HI1X c.jll1HaHcl1jcKI1X
06Be3a.

3Ha'lajHe pa'lYHOBOACTBeHe nonMTMKe y se3M ca cpMHaHcMjcKMM MHCTpYMeHTMMa

3Ha4ajHe pa4YHOBOACTBeHe nOnl1TI1Ke, Kao 11 Kpl1Tepl1jYMI1 11 OCHOBe 3a npl13HaBatbe npl1xo,Qa 11

pacxo,Qa 3a CBe BpCTe c.j>I1HaHcl1jcKI1Xcpe,QCTaBa 11 06aBe3a 06enO,QatbeHI1 cy y HanOMeHI1 3 OBI1X
c.j>I1HaHcl1jcKl1x113BewTaja.

KaTeropMje cpMHaHcMjcKMx MHcTpYMeHaTa
Y XM1baAaMa AMHapa

31. Ae4eM6ap 31. Ae4eM6ap
2011. 2010.

Y4ewna y Kanl1Tany

OCTanl1 ,Qyrop04HI1 c.j>I1HaHcl1jcKI1nnaCMaHI1

nOTpa>KI1Batba 0,Q Kyna4a

KpaTKOp04Hl1 c.j>I1HaHcl1jcKI1nnaCMaHI1
OCTana nOTpa>KI1Batba
fOTOBI1Ha 11rOTOBI1HCKI1eKBI1BaneHTI1

Cl>MHaHcMjcKe o6ase3e

,Qyrop04He c.j>I1HaHcl1jcKe 06aBe3e

06aBe3e npeMa ,Q06aBJba411Ma 11OCTane o6aBe3e

KpaTKop04He c.j>I1HaHCl1jcKe06aBe3e

3,016 2,790
42,691

47,274
4,022,161

3,380,700
510

510
2,874,390

2,211,433
178,685

175,841

7,121,453

5,818,548

1,116,856

1,267,752
6,482,836

5,046,884
176,270

162,283

7,775,962

6,476,919

OCHOBHI1 c.j>I1HaHcl1jcKI1I1HcTpYMeHTI1 ,QpywTBa cy rOTOBI1Ha 11rOTOBI1HCKI1eKBI1BaneHTI1, nOTpa>KI1Batba

11 c.jlI1HaHcl1jcKI1 nnaCMaHI1 KOjl1 HacTajy ,Ql1peKTHO 113 nocnoBatba ,QPYWTBa, Kao 11 ,Qyrop04HI1 11

KpaTKOp04HI1 3ajMOBI1, 06aBe3e npeMa ,Q06aBJba411Ma 11 OCTane 06aBe3e 411ja je OCHOBHa HaMeHa
c.j>I1HaHCl1patbe TeKyner nOCnOBatba ,QpYWTBa. Y HOpManHI1M ycnoBI1Ma nOCnOBatba, ,QPYWTBO je

113nO>KeHOHI1>KeHaBe,QeHI1M p11311411Ma.
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nA 3A A~CTP~E;YU~JY EIIEKTP~4HE EHEPr~JE
UEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 Cl>HHAHCHJCKE H3BEWTAJE

31. AeLleM6ap 2011. rOAMHe

33. Q)~HAHC~JCK~ ~HCTPYMEHT~ ~ LI~1bEBH ynPAB1bAtbA P~3HUHMA (HacTaBaK)

UM1beBMynpaB1balba <pMHaHcMjcKMMpM3MLlMMa

<l>VlHaHcVljcKVI pVl3V1~VI YKJbY"lyjy Tp)t(VlWHVI pVl3V1K (AeBVl3HVI VI KaMaTHVI), KpeAVlTHVI pVl3V1K VI pVl3V1K

JlVlKBVlAHOCTVI. <l>VlHaHcVljcKVI PVl3V1I..\VIce carneAaBajy Ha BpeMeHcKoj OCHOBVI VI npeBacXOAHO ce

Vl36eraBajy CMatbetbeM Vl3JlO>KeHOCTVIApywTBa OBVlM pVl3V14V1Ma. ApYWTBO He KOpVlCTVI HVlKaKBe

cpVlHaHcVljcKe VlHCTpYMeHTe KaKO 6V1 Vl36erno yrVl4aj cpVlHaHcVljcKVlX pVl3V1KaHa nOCJlOBalbe Vl3 pa3JlOra

WTO TaKBVI VlHCTpYMeHTVI HVlCY Y WVlpOKOj ynoTpe6V1, HVlTVI nocTojVl opraHVl30BaHO Tp>KVlWTe TaKBVlX

VlHCTpYMeHaTa y Peny6JlVll..\VI Cp6V1jVl.

Tp>KMWHMpM3MK

Y CBOM nOCnOBalbY, ,QPYWTBO je ~3nO)l(eHO q,~HaHcVljcKVlM pVl3V14V1MaOA npoMeHa KypceBa cTpaHVlx

Ballyra VI npoMeHa KaMaTHVlX CTona. V13110)t(eHOCTTp)t(VlWHOM PVl3V1KYce carneAaBa npeKO aHallVl3e

ceH3V1TVlBHOCTVI.HVlje 6V11103Ha4ajHVljVlx npOMeHa y Vl3110>KeHOCTVIApYWTBa Tp>KVlWHOMPVl3V1KY,HVlTVIY

Ha4l-1HY Ha KOjl-1,QPYWTBO ynpaB1ba l-1Jll-1Mepl-1 Taj pl-13l-1K.

PU3UK 00 npOMeHe KaMamHUX cmona

,QPYWTBO je l-13JlO>KeHOpl-13l-1KYOA npoMeHe KaMaTHl-1X CTona Ha cpeACTBa l-1 06aBe3e KOA KOjl-1Xje
KaMaTHa CTona Bapl-1ja6l-1JlHa. DBaj pl-13l-1K3aBl-1Cl-1OA cpl-1HaHCl-1jcKor Tp>Kl-1WTa, Te ,QPYWTBO HeMa Ha

pacnOJlaratby l-1HCTPYMeHTe KOjl-1M6l-1 y6Jla>Kl-1Jlo li>erOB YTl-1L1aj.

Ktbl-1rOBOACTBeHa BpeAHocT cpl-1HaHCl-1jcKl-1XcpeAcTaBa l-1 06aBe3a Ha Kpajy nOCMaTpaHor nepl-10Aa

rpynl-1CaHa npeMa CTeneHY pl-13l-1KaOA npOMeHe KaMaTa, AaTa je Y CJleAef'1eM nperneAY:

Y XHIb<iAaMa ,QHHapa
31. ,QeL\eM6ap 31. ,QeL\eM6ap

2011. 2010.

3,016 2,790
2,874,390

2,211,433
510

510

2,877,916
2,214,733

42,691

47,274
4,022,161

3,380,700
4,064,852

3,427,974

178,685

175,841

7,121,453

5,818,548

Bapuja6uflHa KaMamHa cmona
rOTOBl-1Ha l-1roTOBl-1HCKl-1eKBl-1BaJleHTl-1

ct>MHaHcMjcKacpe,QcTBa
HeKaMamoHocHa

Y4ewf'1a y Kanl-1TaJlY

DCTaJla nOTpa>Kl-1Bali>a

KpaTKOp04Hl-1 cpl-1HaHCl-1jcKl-1nJlaCMaHl-1

<1>uKcHaKaMamHa cmona

DCTaJll-1 Ayrop04Hl-1 cpl-1HaHCl-1jcKl-1nJlaCMaHl-1

nOTpa>Kl-1Bali>a OA KYnaLla

Y XHIb<iAaMa ,QHHapa
31.,QeL\eM6ap 31.,QeL\eM6ap

2011. 2010.

6,482,836 5,046,884

1,116,856

1,267,752
176,270

162,283

1,293,126

1,430,035

7,775,962

6,476,919

<1>uKcHaKaMamHa cmona

,Qyropo4He cpl-1HaHCl-1jcKeo6aBe3e

KpaTKopo4He cpl-1HaHCl-1jcKeo6aBe3e

ct>MHaHcHjcKe06aBe3e
HeKaMamoHocHe

D6aBe3e npeMa Ao6aB1ba4l-1Ma l-1OCTaJle o6aBe3e
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nA 3A A~CTP~6Y'-'~JY EnEKTP~4HE EHEPr~JE
'-'EHTAP A.O.O., KPArYJEBA,-,

HAnOMEHE Y3 <I>~HAHC~JCKE~3BEWTAJE

31. Ae4eM6ap 2011. rOAttHe

33. <I>~HAHC~JCK~~HCTPYMEHT~ ~ '-'~JhEB~ ynPABJhAH:>A P~3~'-'~MA (HacTaBaK)

TP>KHWHH pH3HK (HacTaBaK)

PU3UK 00 npOMeHe KaMamHUX cmona (HacmaeaK)

AHanH3e oceTIbHBOCTH npHKa3aHe y HapeAHOM TeKCTy cy ycnocTaBIbeHe Ha OCHOBY H3nO>KeHOCTH

npOMeHaMa KaMaTHI1X CTona aa HeAepI1Ban1BHe I1HCTPYMeHTe Ha ,aaTyM Ol1naHca CTalba. 3a ooaBe3e

ca Bapl1ja611nHoM CTonOM, aHanl13a je cacTaBIbaHa nOA npemocTaBKoM Aa je npeOCTar1l1 l1aHOC

cpe.QcTaBa 1106aBe3a Ha .QaryM 611naHca CTafba 6110 HenpoMefbeH Y TOKY 4elle rOAI1He. nOBef1al'be 111111

CMafbefbe o.Q 1 npOl\eHTHOr noeHa npeACTaB1ba, OA CTpaHe PYKOBOACTBa, npOl\eHY peallHO Moryf1e

npOMeHe Y KaMaTHI1M CTonaMa. Aa je KaMaTHa CTona 1 npOl\eHTHI1 noeH BI1Wa/HI1>Ka, a CBe OCTaIle

Bapl1ja611e OCTane HenpOMefbeHe, ApYWTBO 611 npeTpneno OnepaTI1BHH ry6HTaKl OCTBapHno Ao6HTaK

aa rO.QI1HYKoja ce 3aBpwaBa 31 . .Qel\eM6pa 2011. ro.QI1He y 113HOCY0A 1,787 xl1JbaAa AI1Hapa (OAHOCHO

ry611T8K y 2010. ro.Ql1H111,758 XI1Jba.Qa .QI1Hapa).

C 063HpOM Aa ,D,PYWTBO He Ma cpHHaHcHjcKHX 06aBe3a ca BapHja6HnHoM KaMaTHOM CTonOM, Te Aa ce
cpHHaHc~jcKa cpeACTBa ca Bap~ja6~nHOM KaMaTHOM CTonOM OAHoce HCKIbY4HBO Ha rOTOBHHY Ha

TeKyliHM pa4YH\.1Ma, p\.13\.1KOA npoMeHe KaMaTH\.1XCTona je He3HaTaH.

Kpe,qHTHH pH3HK

YnpaSlbalbe nompaJKUSalbUMa

,D,PYWTBO je H3nO>KeHO KpeA\.1THOM p\.13HKY KOjH npeACTaBIba p\.13\.1K Aa AY>KH\.1l..\\.1Helie 6\.1T\.1 Y

MoryIiHOCT\.1 Aa AyroBalba npeMa ,D,PYWTBY \.13M\.1pe Y nornYHocTH \.1 Ha BpeMe, WTO 6\.1 HMano 3a

pe3ymaT cpHHaHC\.1jcK\.1ry6\.1TaK 3a ,D,PYWTBO. li13no>t<eHocT ,D,PywTBa OBOM p\.13HKY OrpaH\.14eHa je Ha

\.13HOCnOTpa>t<\.1Balba Ha AaH 6~naHca. nOTpa>t<\.1Balba ce cacToje OA BenHKor 6poja KOM\.1TeHTaTa, OA

KOj\.1Xce HajBeli~ Aeo OAHOC\.1Ha nOBe3aHa npaBHa n\.1l..\a.

Haj3Ha4ajH\.1ja nOTpa>t<\.1Balba npeACTaBJbeHa cy Y cneAelioj Ta6en~:

KOMHTeHT
Y XH1ba,qaMa ,qHHapa

2011. 2010.

EHepreT\.1Ka A.O.O., Y pecTpYKTyp~paIbY, KparyjeBal..\

JKn BOAOBOA \.1KaHan\.13al..\\.1jaKparyjeBal..\

U.S. STEEL, CMeAepeBo

Messer Tehnogas, CMeAepeBo
OCTan\.1

2,193,998
401,304
206,290
133,357

1,087,212

4,022,161

1,772,833
351,487
176,279
126,265
953,836

3,380,700

CTPYKTYpa nOTpa>t<\.1Balba Ha AaH 31. Ael..\eM6pa 2011. ~ 2010. rOA\.1He np~Ka3aHa je Y Ta6en\.1 Koja
cneAH:

HeAocnena nOTpa>t<HBalba OA KYnal..\a

,D,ocnena, \.1CnpaBIbeHa nOTpa>t<\.1Balba

,D,ocnena, He\.1CnpaBJbeHa nOTpa>t<\.1Balba

HeAocnena nOTpa>t<\.1Balba OA Kynal..\a

,D,ocnena, \.1CnpaBJbeHa nOTpa>t<\.1Balba
,D,ocnena, He\.1cnpaBJbeHa nOTpa>t<\.1Balba

Y XH1ba,qaMa ,qHHapa

6pYTO

HcnpaBKa HeTo

H3nO>KeHOCT
Bpe,qHOCTHH3nO>KeHOCT

1,370,645

-1,370,645

13,889,619
(13,889,619)

2,651,516

-2,651,516

17,911,780

(13,889,619)4,022,161

Y XH1ba,qaMa ,qHHapa

6PYTO

HcnpaBKa HeTo

H3nO>KeHOCT
Bpe,qHocTHH3nO>KeHOCT

1,388,362

1,388,362
12,161,204

(12,161,204)
1,992,338

-1,992,338

15,541,904

(12,161,204)3,380,700
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nA 3A AHCTPHEiYUHJY EIlEKTPHYHE EHEPrHJE

LlEHTAP A.O.O., KPArYJEBAU

HAnOMEHE Y3 CJ>HHAHCHJCKE H3BEWTAJE

31. Ae~eM6ap 2011. rOAMHe

33. 4>~HAHC~JCK~ ~HCTPYMEHTH H LlHIbEBH ynPABIbAtbA PH3HLlHMA (HacTaBaK)

KpeAMTHM pM3MK (HacTaBaK)

Ynpasn.aH:.e nompa}l(USaH:.UMa (HacmaeaK)

Hedocnena nompa>KUaafba

HeAOCneJla nOTpa}l(MBali>a MCKa3aHa Ha AaH 31. Ae4eM6pa 2011. rOAI1He HajBefu1M AeJlOM ce OAHoce Ha

nOTpa>KMBalba OA KynaLla no OCHOBYnpoAaje YCJlyra. OBa nOTpa}l(MBali>a AocneBajy yr.naBHOM y POKY OA

60 AaHa HaKOH AaryMa cpaKrype, y 3aBMCHOCTM OA yroBopeHMx pOKoBa n.naliali>a. npoce4Ho BpeMe

HanJlaTe nOTpa>KMBalba y 2011. roAMHl1113HOCl1150 AaHa (2010. roAMHe: 147 AaHa).

,qocnena) ucnpaelbeHa nOmpaJKU6afba

ApYWTBO je y npeTXoAHMM nepl10AMMa o6e3BpeAl1JlO nOTpa>KI1Balba OA Kyna4a 3a AOCneJla
nOTpa>K~Balba, 3a Koja je ApYWTBO yrBp,Q~IlO ,Qa je ,QOWIlO ,QO npOMeHe Y Kpe,Q~THoj cnoco6HOCT~
KOM~TeHaTa ~ Aa nOTpa>K~Balba Y Hase,QeH~M ~3HOC~Ma Hene 6~T~ HanIlaneHa.

,aocnena, HeUCnpa6JbeHa nOmpa)/(U6a/-ba

ApYWTSO H~je o6e3spe,Q~Ilo ,QocneIla nOTpa>K~Salba ~CKa3aHa Ha ,QaH 31. ,Qel..\eM6pa 2011. rO,Q\.1HeY
\.13HOCY O,Q 2,651,516 X\.1fba,Qa ,Q\.1Hapa (31. ,Qel..\eM6ap 2010. rO,Q\.1He: 1,992,338 X\.1fba,Qa ,Q\.1Hapa)

063\.1POM ,Qa H\.1je yrspJ)eHa npoMeHa Y Kpe,Q\.1THoj cnoc06HOCT\.1 KOM\.1TeHaTa, Kao ~ ,Qa ce Ta

nOTpa>K\.1Salba yrnasHoM O,QHoce Ha nOTpa>K\.1Salba O,Qnose3aH~X Il \.1I..\a, Te ,Qa PYKOSO,QCTSOApywTsa

cMaTpa ,Qa ne YKynHa ca,Qawlba spe,QHocT OS\.1XnOTpa>K~Salba 6\.1T\.1HanIlaneHa.

CTapOCHa CTPYKTYpa ,QocneIl~X, He\.1CnpaSfbeH\.1X nOTpa>K\.1Salba npe,QCTaSfbeHa je Y CIle,Qenoj Ta6eIl\.1:

Y XllllbaAaMa ,qIllHapa
31.,qe~eM6ap 31.,qe~eM6ap

2011. 2010.

Malbe O,Q30 ,QaHa

O,Q 30 ,QO60 ,QaHa

YnpaSJ'bal-be o6ase3aMa npeMa oo6aSJ'ba'lUMa

641,461
2,010,055

2,651,516

1,264,693
727,645

1,992,338

06ase3e npeMa Ao6aSfbaY\.1Ma \.1OCTaIle 06ase3e \.13nOCIlosalba Ha ,QaH 31. ,Qe~eM6pa 2011. rO,Q\.1He

\.1CKa3aHe cy Y \.13HOCYO,Q6,482,836 X\.1fba,Qa A\.1Hapa (31. Ael..\eM6pa 2010. rOA\.1He 5,046,884 X\.1fbaAe

A~Hapa). Ao6aSfbay\.1 He 3apaYYHasajy 3aTe3He KaMaTe Ha AocneIle 06ase3e. npeMa nOIl\.1T\.1I..\\.1

ynpasfbalba cp\.1HaHC\.1jcK\.1Mp~3\.1KOM, ApYWTSO \.13M\.1pyje csoje ,QocneIle 06aBe3e y yroBopeHOM POKY.

npOCeYHO speMe \.13M\.1pelba 06ase3a npeMa Ao6aSfbaY\.1Ma y TOKY 2011. rOA\.1He \.13HOC\.1107 ,QaHa

(y TOKY2010. rO,Q\.1He105 ,QaHa).

PIII3111KflIo1KSIII,qHOCTIII

KOHaYHa o,QrosopHoCT 3a ynpasfbalbe p~3\.1KOM Il\.1KS\.1,QHOCT\.1je Ha PYKOSO,QCTSYApywTsa Koje je

ycnoCTaS\.1IlO o,Qrosapajyn\.1 C\.1CTeM ynpasfbalba 3a nOTpe6e KpaTKOpOYHOr, cpe,QlbopOYHOr ~

,QyropOYHOr cp\.1HaHC\.1palba ApywTsa Kao \.1ynpasfbalbeM Il\.1KS\.1,QHowny. ApYWTSO ynpasfba p\.13\.1KOM

Il \.1KS\.1,QHOCT\.1o,Qp>Kasajyn\.1 o,Qrosapajyne HOSyaHe pe3epse KOHT\.1HY\.1paH\.1MnpanelbeM nIlaH\.1paHor \.1
CTsapHor HOSyaHOr TOKa, Kao \.1OAP>KaSalbeM aAeKsaTHor O,QHoca ,Qocnena cp\.1HaHc~jcK\.1XcpeACTasa \.1
06ase3a.

Ta6ene pU3UKa nUKSUOHocmu u KpeoumHoe pU3UKa

CIle,Qene Ta6eIle np\.1Ka3yjy ,QeTafbe npeOCTaIl\.1X yrosOpeH\.1X ,Qocnena cp\.1HaHC\.1jcK\.1XcpeACTasa.
np\.1Ka3aH\.1 \.13HOC\.13aCHOSaH\.1 cy Ha He,Q\.1CKOHTOSaH\.1MTOKOS\.1Ma rOTOB\.1He HaCTaIl\.1M Ha OCHOSY

cp\.1HaHC\.1jcK\.1Xcpe,QCTasa Ha OCHOSY HajpaH\.1jer ,QaryMa Ha KOj\.1ne ApYWTSO 6\.1T\.1Y MorynHOCT\.1 ,Qa

nOTpa>K\.1Salba HanIlaT\.1.
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n,Q 3A ,QHCTPH5YLlHJY EllEKTPH~HE EHEPrHJE

LlEHTAP ,Q.O.O., KPArYJEBALI

HAnOMEHE Y3lJ>HHAHCHJCKE H3BEWTAJE

31. ,QeLleM6ap 2011. ro,QL4He

33. ct>~HAHe~JeKH HHCTPYMEHTH H '-'HIbEBH ynPABIbAtbA PH3H4HMA (HacTaBaK)

PH3HK nHKBH,QHOCTH (HacTaBaK)

Ta6ene PU3UKa nUK6uoHocmu u KpeoumHoB pU3UKa (HacmaaaK)

Y XMlba,QaMa ,[\MHapa

31. ,QeL\eM6ap 2011.

,[locnena cPUHaHcujcKUX CpedCm8a8

Malbe

°A3
0,[\ Meceu

1·3Meceua ,[\00,[\ 1,[\05
,QaHa

Meceua1 rO,[\MHe~MHa

HeKaMaToHocHa

2,877,406-510

<I>~KcHaKaMaTHa erona
4,022,161--42,691

Bap~ja6~l1Ha KaMaTHa CTona
178,685

- KaMaTa

84,016--~199

7,162,268

-51064,890

npeKO

5 rO,[\MHa YKYnHO

2,877,916
4,064,852

178,685
106,215

7,227,668

Y XMIba,qaMa ,qMHapa
31. ,qeLleM6ap 2010.

Malbe0,q3
o,q MeceLl

1-3MeceLla ,qoO,q 1,qo 5

. ,qaHa

MeceLla1 ro,qMHe~MHa

HeKaMaToHocHa

2,214,223-510

<l>~KcHaKaMaTHa CTona
3,380,700--47,274

Bap~ja6~JlHa KaMaTHa CTona
175,841

- KaMaTa
62,192--~377

5,832,956

-51071,651

.aocnefla cjJuHaHcujcKuxo6aee3a

npeKo
5 ro,qMHa YKYnHO

2,214,733
3,427,974

175,841
86,569

5,905,117

CJle,Qene Ta6eJle np~Ka3yjy ,QeTaJbe npeOCTaJl~X yroBopeH~X ,Qocnena o6aBe3a ,QpywTBa. np~Ka3aH~

~3HOC~ 3aCHOBaH~ cy Ha He,Q~CKOHTOBaH~M TOKOB~Ma rOTOB~He HaCTaJl~X Ha OCHOBY cp~HaHc~jcK~X06aBe3a Ha OCHOBYHajpaH~jer ,QaTYMa Ha KOj~ ne ,QPYWTBO 6~T~ 06aBe3HO ,Qa TaKBe 06aBe3e HaM~p~.

Y xMIba,QaMa ,QMHapa

31. ,QeLleM6ap 2011.0,Q3Malbe
MeceLla ,QO

O,QMeceLl

1-3je,qHeO,q 1,qo 5npeKo
,qaHa

MeceLlaro,qMHero,qMHa5 ro,qMHa_~~nHo

HeKaMaToHocHa

6,482,836----6,482,836

<l>~KcHaKaMaTHa CTona
176,270176,270693,130247,4561,293,126

- KaMaTa

-5,33122,034259,928231,990519,283

6,482,836

181,601198,304953,058479,4468,295,245

Y xMIba,qaMa ,qMHapa

31. ,qeLleM6ap 2010.Malbe
0,q3

o,q MeceLl

1-3MeceLla ,qoO,q 1,qo 5npeKo
,qaHa

MeceLla1 ro,qMHero,qMHa5 ro,qMtia~nHo

HeKaMaToHocHa

5,046,884---5,046,884

<l>~KcHaKaMaTHa CTona

-162,283 157,065644,198466,4891,430,035
- KaMaTa

4,90819,633241,578437,333703,452

5,046.884

167.191176,698885,776903,8227,180,371
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n,Q 3A ,QHCTPH6YUHJY EflEKTPHYHE EHEPrHJE

UEHTAP ,Q.O.O., KPArYJEBAU

HAnOMEHE Y3 <I>~HAHC~JCKE ~3BEWTAJE

31. Ael.\eM6ap 2011. rOAHHe

33. Q)HHAHCHJCKH HHCTPYMEHTH H UHIbEBH ynPABIbAtbA PH3HUHMA (HacTaaaK)

Q)ep ape,qHocT c:pMHaHcMjcKMx MHcTpYMeHaTa

CneAelia Ta6ena npeACTaSJba caAawlbY speAHOCT cpMHaHcMjcKMX cpeACTaBa M cpMHaHcMjcKMX 06aBe3a

M IbMXOBY cj:>ep BpeAHocT Ha AaH 31. Ael.\eM6pa 2011. rOAMHe M 31. Ael.\eM6pa 2010. ro,qMHe.

Y XMlbaAaMa ,qMHapa
KIbt1rOBo,QCTBeHa

<l>epKIhMroBo,QcTB9Ha <l>ep
Bpe,qHocT

Bpe,qHocTBpe,qHOCTBpe,qHocT
2011.

2011.2010.2010.

<l>HHaHcHjcKa cpe,QcTBa Yyewlia Y KanMTany

3,0163,0162,7902,790
,Qyropo4HM cj:>MHaHcMjcKMnJlaCMaHM

42,69142,69147,27447,274
nOTpa>KMBalba OA KynaLla

4,022,1614,022,1613,380,7003,380,700
KpaTKop04HM cpMHaHcMjcKM nJlaCMaHM

510510510510
OCTaJla nOTpa>KMBalba

2,874,3902,874,3902,211,4332,211.433
rOTOBIIlHa 111roTOBIIlHCKIIl eKBMBaJleHTIIl

178,685178,685175,841175,841

7,121,453

7,121,4535,818,5485,818,548

Q)MHaHcMjcKe o6aae3e Ayrop04He eplllHaHclIljcKe 06aBe3e

1,116,8561,116,8561,267,7521,267,752
06aBe3e npeMa ,Q06aBIba411lMa 111OCTaJle 06aBe3e

6.482,8366.482,8365,046,8845,046,884
KpaTKop04He eplllHaHclIljcKe 06aBe3e

~6,270176,270162,283162,283

7,775,962

7,775,9626.476,9196.476,919

npemnocm8eKe 38 npo4eHY mpeHymHe cjJep epeOHocmu cjJUH8HCUjCKUXUHcmpYMeH8m8

06311lpOM Ha 411llbeHIIlLlY ,Qa He nocTojlll ,QOBOIbHO Tp>KIIlWHO IIlCKYCTBO, cTa611lJlHOCT 111JlMKBM,QHOCTY

KynoBIIlHIIl 111npo,Qajlll eplllHaHclIljcKIIlX cpe,QCTaBa 11106aBe3a, Kao 11106311lpOM Ha 411llbeHIIlLlY,Qa He nocToje

,QocrynHe Tp>KMWHe IIlHepopMaLllllje Koje 6111ce Mome KOplllCTIIlTIIl 3a nOTpe6e 06eJlO,QalblllBalba cpep

Bpe,QHOCTIIl cplllHaHclIljcKIIlX cpe,QCTaBa 11106aBe3a, KoplllwneH je MeTO,Q,QIIlCKOHTOBalba HOB4aHMX TOKOBa.

nplll KoplllwnelbY OBe MeTO,Qe Bpe,QHOBalba, KoplllCTe ce KaMaTHe CTone 3a eplllHaHclIljcKe IIlHCTpYMeHTe

ca CJllll4HIIlM KapaKTeplllCTIIlKaMa, ca LlMIbeM ,Qa ce ,Q0611lje peJleBaHTHa npoLleHa Tp>KIIlWHe Bpe,QHocTIIl

ep111Ha HClIljCKIIlXIIlHCTpYMeHaTa Ha ,QaH 6l1lJlaHca.

34. CYACKH CnOPOBH

Ha ,QaH 31. ,QeLleM6pa 2011. rO,QIIlHe npoTIIlB ApywTBa ce BO,QeCY,QCKMcnopoBM Y npoLlelbeHoM M3HOCY

O,Q 187,183 XMIba,Qe ,QMHapa. PYKOBO,QCTBOApywTBa CMaTpa ,Qa ApYWTBO Hene 6MTM M3JlO>KeHO

eBeHryaJlHMM MaTepMjaJlHO 3Ha4ajHMM nOTeHLllIljaJlHMM ry6MLlMMa no HaBe,QeHMM CY,QCKMMcnopOBMMa.

35. nOPECKH PH3HUH

nOpeCKM 3aKOHM Peny6JllllKe Cp6Mje ce 4eCTO pa3JlM4MTO ryMa4e M npe,QMeT cY 4eCTMX M3MeHa.

TYMa4elbe nopecKMx 3aKOHa O,Q cTpaHe nopecKMx BJlaCTM Y O,QHOCYHa TpaHcaKLllIlje M aKTMBHOCTM

ApYWTBa MOry ce pa3JlMKOBaTM O,QryMa4elba PYKOBo,QcTBa. Kao pe3ymaT M3HeTor, TpaHcaKLlMje MOry

6MTM ocnopeHe O,QcTpaHe nopecKMx BJlaCTM M ApYWTBY MO>Ke 6MTM o,QpeT]eH ,QO,QaTHMM3HOC nope3a,

Ka3HM M KaMaTa. nepMO,Q 3aCTapeJlOCTIIl nopeCKe 06aBe3e je neT rO,QMHa. To npaKTM4HO 3Ha4M ,Qa

nopecKe BJlaCTM MMajy npaBa ,Qa o,Qpe,Qe nJlanalbe HeM3MMpeHMx 06aBe3a Y POKY O,Q neT ro,QIIlHa O,Q

Ka,Qaje 06aBe3a HaCTaJla.

36. AEBH3HH KYPCEBH

Cpe,QIbM KypceBM 3a ,QeBM3e, yrBpT]eHM Ha MeT]y6aHKapCKOM TP>KMWry ,QeBM3a, npMMelbeHM 3a

npepa4YH ,QeBIIl3HMXn03MLlIIlja 611lJlaHCa CTalba Y ,QMHape, 3a noje,QMHe maBHe Banyre cy 6MnM cne,QenM:

USD
EUR

2011.

80.8662
104.6409

2010.

79.2802
105.4982
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