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I3BeIIITaj HeBaBHCHor peBH3opa

AkuMoHapy AkLMoHapckor gpywmBa „EnekTponpmBpega CpSuje“, beorpan

Mnuurbete
no HaweM MMLLJbeHby, KOHCONMJOBaHM CMHaHC/jCKM M3BeLLTajM najy MCTMHMT M oSjekTUBaH np/Ka3, no 
cbum MaTeprjanHo 3HavajH/M acnekTUMa, KoHeonugoBaHe ^UHaHeujeKe n03Muuje AKLMoHapckor 
ApyLTBa EnekTponpMBpega CpSuje, Beorpa (y garbeM mekcmy „MamuHHo DpYLUTBO") u HerOBMX 
3aBUCHUx gpywmaBa (3ajegho y garbeM mekcmy „rpyna”) Ha gak 31. geuemipa 2024. roguHe, u 
KoHeonugoBaHe ^UHaHeujeKe yenewHoemu u KoHeonugoBaHUx TOKOBa romoBUHe Tpyne 3a roguHy 
3aBpweHy Ha Taj gaH y cknany ca 3aKoHoM o pa-yHOBODCTBY PenySnuKe CpSuje.

Tipegmer peBU3uje

KoHeonugoBaHU CMHaHCHjCKM U3Bewmaju Fpyne ykrbyvyjy:

• KoHeonufloBaHU SunaHe CTaHa ca cTa^eM Ha gaH 31. geuemipa 2024. roguHe;

• KoHeonugoBaHU SunaHe yenexa 3a roguHy 3aBpweHy Ha Taj gah;

• KoHeonugoBaHU U3Bewmaj o ocTanoM pe3ynTaTy 3a roguHy 3aBpweHy Ha Taj gaH;

• KoHeonugoBaHU M3BeLLTaj o npoMeHaMa Ha KanuTany 3a roguHy 3aapweHy Ha Taj gaH;

• KoHeonugoBaHU U3BewTaj o ToKoBUMa roToBUHe 3a roguHy 3aBpweHy Ha Taj gaH; u

• hanomehe y3 KoHeonugoBaHe ^UHaHeujeKe M3BeuTaje, Koje cagpxe MHCopMaulje o 3HayajHMM 
paHyHOBODCTBEHMM nonuTUKaMa u gpyre hanomehe y3 KOHCODMJOBaHe CMHaHcljcKe M3BeuTaje.

Ochob 3a MMLbeHe
PeBU3ujy eMo M3BPLIMDM y cknagy ea 3aKOHOM o peBU3uju PenySnuKe CpSuje. Hawe OgroBOPHOCTM y 
cknany ea tum 3aKoHoM ey getarbhlje onueaHe y oerbky U3BewTaja Koju je HacnoBbeH 
OgroBOPHOCTM peBU3opa 3a peBU3ujy KoHeonugoBaHUx CMHaHCHjCKMX U3Bewmaja.

CMampaMo ga ey peBU3ujeKU goKa3U Koje eMo npuSaBunu DOBODbHM u ageKBamHU ga HaM npy®e 

oeHoBy 3a Hale MML/beHbe.

He3aBMCHOCT

Mu eMo He3aBueHU y ogHoey Ha rpyny y eKnagy ea MehyHapogHMM KODeKCOM ETMKe 3a 

TlpocpechoHanHe PayyHoBonje (ykrbyayjyhm Mehyhapoghe CTaHgapge He3aBMCHOCTH) M3,DGTMM on 
CTpAHE Ogoopa 3a Mehyhapoghe ETMHKe CTaHgapge 3a PayyHoBonje (MECEA Kogekc) M yCBOjeHMM 
on CTPAHE Komope OBnaLheHMX peBm3opa y Peny6nmum Cponju. McnyHwnm CMO Hale mpyre GTMHKe 
ODrOBOPHOCTM y cknagy ca MECEA KODeKCOM yCBOjeHMM on CTPAHE Komope OBnaLheHMX pesriopa y 
Peny6nMLM Cponju.
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Ham PeBM13MjCKM npucTyn

Tiperneg

• MaTeprjanHOCT Tpyne: 4.425.556 xrbaga guHapa (y garbeM 
TeKcmy "PCI|"), LITO npegcTaBrba 1% npuxoga on npogaje 3a 
TOgMHy 3aBpmeHy 31. geueMipa 2024.

• PeBM3Mja je M3BpLJeHa y 6 3GBMCHMX flpywTaBa koja ce hanase Ha 
TepuTopuju TPM flp®aBe.

• Tum aHra>KOBaH Ha peBU3uju rpyne u3Bpmuo je peBU3ujy cBux 
3aBuCHux gpywmaBa. y cbum 3GBMCHMM flpywTBuMa peBu3ujy CMO 
BpLMDM unu Mu uru qpyLTBa koja cy unahnue PwC Mpewe.

• OSumom peBu3uje oSyxBa^eHo je 100% npuxoga rpyne u 100% 
ancomyTHe BpegHocmu pe3ynmama npe onope3MBaHsa 3a rpyny.

• ^po^eHa pe3epBMcaHa 3a nompeSe oOHaBrbaHba npupogHux 
SoramcmaBa

• YMaHsete BpeflHocmu He$uHaHcujcke MMOBMHe

npu KOHLMnMpaHby peBu3uje yTBpflumu CMO HuBo MaTeprjanHOCTM u npoueHDM pu3uKe on 
MamepujanHo 3HayajHMx rpewaKa y KOHconuflOBaHuM CMHaHCHjCK/M u3BewTajuMa. noce6hy naxk-sy 
nocBeTunu cMo cnyhajeB/Ma koju npegBu^ajy cyčjeKTuBHy ^po^eHy pyKOBODCTBa, Kao LITO cy Hnp. 
MaTepujanHo 3HaHajHe pa-yHOBODCTBeHe npouehe Koje ykrbyvyjy yTBphMBaHse npeTnocTaBKu u 
y3uMa^e y oS3up Heu3BecHux 6ygyhux goranaja on cTpaHe pyKOBODCTBa. Kao u KOD cBaKe peBu3uje, 
naxk-sy cMo nocBeTunu pu3uKy on 3ao6unawe^a uHTepHe KoHTpone on cTpaHe pyKOBODCTBa, LITO 
M3mehy octanor ykrbyhyje, pa3MaTpaHse ga M nocroje DOK33M o RPMCTPACHOCTM KOjM npegcraBrbajy 

PM13MK on noctojaba MaTeprjanho 3HayajHMx rpemaka HacTanMX ycneq npohesepe.

MaTepMJanHOCT

Ha 06/M hale pesuinje ymuana je npMMeHa HMBOG MaTepMjanHOCTM. PeBviuja je KOHLMnMpaHa Ha 
Ha-MH ga ce CTEKHE pa3YMHO yBepeHse ga KOHCODMDOBGHM CMHaHCHjCKM M3BeLITajM The cagpxe 
MaTep/janHo 3HavajHe norperuhe MCKG3e. FlorpeHM MCK33M mory HACTATM ycnen npoheBepe MOM 
rpemuke. FlorpeHM MCK33M ce cmatpajy MaTeprjanHo 3HayajHMM ako je pa3YMHO OHEKMBaTM ga he 
OHM, nojegMHa-Ho MDM 36M1PHO, STMLGTM ha eKOHOMCKE onnyke KOPMICHMKG DOHeTe Ha OCHOBy 
KOHCODMDOBGHMX CMHaHCIjCKMX M3BeuiTaja.

Ha OCHOBy hamer npocpecnohanhor npocyhuBaHsa, gecMHMcaRM CMO ogpehehe KBAHTMTaTMBHe 
KPuTePujyMe MaTepMjanHOCTM, Kao M HMBO MaTepMjanHOCTM 3a KOHCODMJOBaHe CMHaHcljcKe 
M3BeuTaje, y3ere y LenMHM, kao LITO je npMKa3aHO y Tafenu Huke. FlOMeHyTO Ham je, y3 
KBanMTaTMBHe cakrope, nomorno ga gecMHMLJeMO 06MM peBM13MjCKOF ahraxkoBaHa, kao M nprpogy, 
BPeMEHCKM OKBMP M oncer pEBM3MjCKMX nocrynaka, kao M ga M3BPLLIMIMO npouehy ecpekara norpeLHMx 
MCKG3G, SKOJIMKO noctoje, nojegMHa-Ho MDM 36MpHO, ha KOHCODMJOBaHe CMHaHCljCKe M3BeuTaje, 
y3eTe y LeNMHM.
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MaTePMjaHOCT Fpyne PCD 4.425.556 xnr baqa

Kako CMO ogpenunu 
MaTepHjanHOCT

1% npuxoga on npogaje 3a FogMHy 3aBpweHy 31 geuemipa 
2024.

O6pa3n0eHbe 3a npMMelbeHy
OCHOBy 3a ogpehuBaHbe
MaTepMjanHOCTM

Onny unu CMO ga MaTepMjanHOCT Tpe6a ga 6yge ogpehjeHa Ha 
OCHOBy npuxoqa on npogaje. OBa OCHOBa je 

penpe3eHTaTMBHMjM noKasaTerb NIOLITO cy OCTaDM noKa3aTerb7, 
kao LITO je KOHCODMDOBGHM DOOMTBK npe onope3MBaHba, non 
3HayajHMM yTMuajeM npomehe LeHe eneKTpM-He eHepruje. 3a 
Crony on 1% CMO ce onpegenunm jep je yHyTap MPMXBaTJbMBMX 
KBaHTMTaTMBHMX KPMTePujyMa KOJU ce KOPMICTe 3a npOCMITHO 

opMjeHTMcaHa ApyLTBa y OBOM MHJJCTPHjCKOM CeKTOpy.

Ca JMLMMa OBnaLheHMM 3a ynpaB^a^e nOCTMEDM CMO noroBop o o6aBeLTaBaHby nu^a 
OBnaLheHMX 3a ynpabrbatbe o CBMM norpeuHMM MCK33MMG BehMM on PCD 221.200 xmrbaga 
MDeHTMCMKOBGHMM y TOKY pebuiuje, kao M o norpewHuM uokasuMa MaHs lM on HaBegeHor M3H0ca 

KOjM, nema HaweM MMLI/beHby, ymuny Ha KBanumem M3BeLITaBaHSa.

Kry-Ha peBM3MjcKa numa^a

KrbyyHa peBusujcka numa^a cy numa^a koja cy, no HaJeM npocpecMoHanHOM npocyhuBaHby, čuna on 
HajBeher 3havaja y Hawoj peBusuju KoHconugoBaHux ^uHaHcujcKux usae^maja sa TeKYhM neprog.
OBa numa^a cy pasMaTpaHa y KOHTEKCTV peausuje KoHconugoBaHux CMHaHCHjCKMX M3BeuTaja y 
^enuHu u y CopMMpaHby Hawer MMLJbeHsa o H/Ma, u sa koje HucMo usHenu M3DBOjeHO MMLIbeHse.

K^yHHa peBU3ujcka numa^a KAKO CMO RPMCTYNMDM KJbSHHMM PeBM3MjCKMM
nMTaHuMa

Tlpoueha pesepBcarba 3a nompeSe
o6HaBJbala npupogHux SoramemaBa

Pe3epB/caHe sa nompeče oOHaBrbatba 

npupogHux čoramcmaBa ofenoga-eHo je y 

HanoMeHu 33 ys KOHCODMDOBaHe CMHaHcljcKe 

usBemmaje; a 3HayajHe pa-yHOBODCTBEHe 

nonumuke u 3Havajhe payyHOBODCTBeHe 
npoueHe cagpxkahe cy y HanoMeHu 3.6 u 

HanoMeHu 4.
OčpanyH pe3epBucaHa sa nompeče 

oČHaB^a^a npupoflHux čoramcmaBa saxmeBa 

3HavajHO npocyhuBaHbe pyKOBODCTB sčor 

cnoxeHocmu nocmynka npouene 6ygyhux 

TPOLLIKOBA, IMCKOHTHe cmone u POHHOCTM 
očaBesa.

PeKynTMBauuja 3eMJbLITa Ha KOME ce Hanase 

genoHuje LJIJbake u nenena y 
TepMoeneKTpaHaMa KocTona^, Konyčapa, 

MopaBa, Hukona Tečna A M HMkona Tečna 5 

(y garbeM TEKCTY TepMoeneKTpaHe) je 

AKTMBHOCT y HacTaHKy, CTOra nocroje 
orpaHMHeHM ynopeghn nogaum KOJU 6u 

CIyXKMDM 3a norpeoe npouehe 6ygyhmx 

TPOLLI KOBG. FIOMeHyTM CaKTOpM yTMHy Ha 

yTBphMBaHba Tayhor M3HOCa pe3epBMcaHba,

Tiperneganu CMO npouehy pyKOBODCTBa o 

MCK33GH/M pe3epBucaHb/Ma ha Dah 31. 
geuemiap 2024. roguHe. Tipernegom je 

o6yxBaheHO pa3ymeBaHe 3GKOHCK/X M M3Be[eHMX 

06aBe3a y nornegy oOHaBrbaHa npupoDHMX 

6oraTCTaBa, M TO ha OCHOBy npoueHe KOPMICHOF 

beka ynorpe6e cpegcTBa M TPOLLI ka 3a 

peKynTMBaLMjy.

O6GBMDM CMO cnegene noctynke peBu3uje:

- TlpoLeHMJM CMO KBanMCMKauuje M CTPYHHOCT 

ekcTephor ekcnepra KOF je aHra>KOBanO 

pyKOBODCTBO;
- YTBPDMDM CMO M nposepunm npernocTaBKe 

Be3aHe 3a TPOLLIKOBE KOJU mmajy HajBehm yrmuaj 

ha pe3epBMcaHba, M TO nyTeM npernega npoueke 
DocTaB/beHe on CTPAHE eKcTephor ekcnepra;
- AHra>KOBanM CMO MHTePHe ekcepte ga oujehe 

OnpaBgaHOCT IMCKOHTHe cmone npuMersehe Ha 

npernocTaBKe Be3aHe 3a pe3epBucaHbe M ga 

ynopeqe cmony ca cTOnaMa ha gpxaBHe 
06Be3HMLIe PenyOnuke Cponije 3a CAM4HM 

neprog;
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KOjM je MaTeprjanho 3HayajaH 3a 
KOHCODMDOBGHM OMnaHC CTaHsa Fpyne. 

Tokom 2024. roguHe pyKOBODCTBO je 

aHraOBanO eKcmepHor ekcnepma ga npoueHM 

mpowak pekynTuBauvje 3eMJbLITa Ha KOME ce 
hanase genoHuje LIJbake u nenema y 

TepMoeneKTpaHaMa. Kao pe3ymmam oBe 
npoueHe pyKOBODCTBO je oSpanyHamo 

pe3epBucaHbe u npu3Hano ra Ha gaH 31. 
geueMipa 2024. roguHe.

PykoBogcmBo BPLM npernen pe3epBucaHba 3a 
nompeSe oOHaBrbaHa npupogHux SoramcmaBa 

Ha rogMLHeM HUBoy. Tiperneg on CTpaHe 
pykoBogcTBa oSyxBama u aHanM3y e^ekama 

npoMeHa y 3akoHCkoj perynaTMBM Peny6nuke 

CpSuje, OHeKMBaHOr npucmyna pykoBogcTBa y 

o6HaB^a^y npupogHux SoramemaBa, npouehy 

TPOLLIKOBA, guckoHmHe cmone, POHHOCT 
oSaBe3a kao u e^ekam npomehe geBu3Hux 

kypceBa.

VMa^e^e BPeRHOCTM He@MHaHcujcKe 
MMOBMHe

Bugemu HanoMeHy 3.14 (3HaHajHe 

pa-yHOBODCTBeHe nomumuke), HanoMeHy 4 

(3HaHajHe pa-yHOBODCTBeHe npoujehe) u 

HanoMeHy 24 (HeMamepujanHa uMoBuHa, 
Suoniowka cpegcmBa, HekpemHuHe, 

nocmpoje^a u onpeMa).

Ha gaH 31. ge^eMSpa 2024. roguHe, 

KHbMTOBODCTBeHa BpegHocm HekpemHuHa, 
nocmpoje^a u onpeMe u3Hocuna je PCD 

877.603.145 xu^aga, DOK je BpegHocm 

HeMamepujamHe uMoBuHe u3Hocuna PCD 

7.864.193 xu^age, LL TO npegcTaBrba 

3havajah geo ykynhe MMOBMHe Fpyne. 

TipoueHa yMaHbetba BPegHOCTM 

HecpMHaHCljcKe MMOBMHe nogpasyMeBa 

3HavajHe npouehe M npernocTaBKe 
npuMerbehe on CTPaHE pyKOBODCTBa, noceOHO 

y Be3M ca ogpehMBaHbeM jeguhmua koje 

TeHep/LLy FOTOBMHy, HagoKHaMBMX M3HOCa M 
ctona AMCKOHTOBAHba koje cy KOpMLLheHe y 

recry yMaHbetsa BPeDHOCTM.
Ha Kpajy CBaKOr M3BeLLITajHOF nepnoga, Fpyna 

npoue-yje ga DM nocroje 6wno KaKBe Ha3hake 

ga je BPegHOCT hekor cpeDcTBa yMaHseHa. AKO 

TaKBE Ha3hake nocroje, Fpyna npoue-yje 

HagokHaguBy BpegHocm makBux cpegcmaBa 

MDM jeguhuue koja reHeprLe FOTOBMHY KOjOJ 
TO CpeDCTBO npunaga, KAKO 6% STBPDMnO ga 

DM Tpe6a ga ce npi3Ha ryOMTaK on yMaHetsa 

BpegHocmu.

- M3BPLMDM CMO nposepy MaTeMaTM ke Ta-HOCTM 

KOPMLLITEHMX mogena;

- M3BPLJMDM CMO mposepy NOTNyHOCTM nogaraka, 

M TO nyTeM HMXOBOT ynopehuBaHsa ca APyFMM 

HeCMHaHC/jCK/M MHCOpMauljaMa M peBM13MjCKMM 

nocTynuMMa M3BpLLJeHMM Be3aHO 3a HekpeTHMHe, 

noctpojeHsa M onpemy;
- M3BPLLJMDM CMO nposepy aHanM3e OCETSbMBOCTM 

kojy je npunpeMMno PyKOBODCTBO 3a rnabhe 
npeTnocTaBKe (AMCKOHTHa ctona M npoueha 

TPOLLIKOBa). TipoBepunM CMO MaTeMaTMHKy 

Ta-HOCT aHanM3e;
- Tiperneganm CMO ofenogatb /Baba y 

KOHCODMDOBaHMM CMHaHCIjCKMM M3BeLLITajMMa.

Crpobenm CMO cnegehe npoueqype:

- CTEKDM CMO pasymesaHe npoujeca Fpyne KOjM 

ce OPHOCH ha MDeHTMCMKOBaHSe Ha3haKa 

yMaHbetsa BPegHOCTM M Merogonoruje koja ce 

npumersyje y recry yMaHbetsa BPegHOCTM 
HecpMHaHcljcKe MMOBMHe.

- TlpoLeHMJM CMO KBanMCM kauvje M CTPYHHOCT 

ekcTephor ekcnepra KOF je aHra>KOBanO 

pykoBogcmBo.
- TipoLeHMnM CMO MpMKnagHOCT KFByHHMX 

npeTnOcTaBKM koje je PyKOBODCTBO KOPMCTMDIO 
CBOM recry yMaHetba BPeDHOCTM, ykrbyvyjyhm:

• ogpehuBaHe jeguhnua koje TeHepMLLy 

TOTOBMHy;
• npojekunjy 6ygyhux HOBHGHMX TOKOBO, 

ynopehyjyhm MX ca MCTOPHjCKMM 

nepcopMaHcaMa M/MDM eKCTEPHMM 

M3BOP/Ma koje je KOPHICTMDIO PyKOBODCTBO.
- M3BPLLIMDM CMO nposepy aHanM3e OCETSbMBOCTM 
ha Krby-He npernocTaBKe KAKO 6HCMO pa3yMenM 

H/XOB yrmuaj Ha TECT yMaHbetsa BpegHOCTM M 
MDeHTMCMKOBaNM Oino KaKBe noTeHuujanhe 

p/13uke on RPMCTPaCHOCTM PyKOBODCTBa.
- AHra>KOBanM CMO Hale MHTepHe ekcnepte 3a 
npouehe KAKO 6u oLeHMDM cnegehe:

• TpMKnagHOCT npuMeHsehe Merogonoruje;

• nposepnnm MaTeMaTMHKy Ta-HOCT 
mogena;

• pa3yMHOCT npuMeHe DMCKOHTHMX ctona y 

CMMCDV MeTODODIOLLI KOF npricryna 
o6payyHy DMCKOHTHMX cmone M 

npeTnOcTaBKM KOPMLLhEH /X 3a npouehy 

IMCKOHTHe cmone;
• KOHLeNTyaNHM npucryn CopMyncaHby 

ogpeheHMX rpeTnOcTaBKM, yKrbyyyjyhM
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3a roguHy 3aBpeHy 31. neujemOpa 2024. 

ToguHe, Ppyna je MDeHTMCMKOBaNa Ha3Hake 

yMaHsetba BPeZHOCTM M crpobena mecm 
yMaHsetba BPegHOCTM KOJM je pesynTMpao y 
06e3Bpehelby jegne jeguhmue koja reHepuwe 

TOTOBMHY y u3Hocy on PCD 9.320.715 xurbaga 

(HanomeHa 24), oq yera je PCD 1.792.153 

ynara^e y HeTo očpTHu kanuman jeguHmua 

koje reHepuwy roTOBUHy u npojekurja 
npomeBogHbe jeguhmue koja reHep/e 

roTOBUHy naHOHeKe enekrpahe.

- Tlperneganu CMO ageKBaTHOCT 
ofenogaHb MBaHba y KOHCODMDOBGHMM 

CMHaHCHjCK/M u3BewmajuMa.
xu^age npu3HaTO y čunaHcy ycnexa 

(HanoMeHa 13).

Kako CMo npunarogMDM o6mm pesusuje Fpyne

npunarogunu CMO o6uM peBU3uje ca LMbeM ga oče36eguMo npuMeHy DOBODbHMX nocTynaka 3a 
nompeče u3paxaBafea MM/beHba o KOHCODMDOBGHMM CMHaHCHjCKMM u3BewTajuMa, y3eTUM y 
LeNMHM, npu HeMy CMO Bogunu pasyha o CTPYKTYPM rpyne, paHyHOBODCTBEHMM ^po^ecuMa u 
cucTeMUMa KoHTpona, kao u ceKTopy npuBpege y KOME rpyna nocnyje.

npunuKoM ge^uHuca^a očuMa peBu3uje rpyne, yTBpgunu CMO npupogy u oSum nocna koju he Šutu 
cnpoBegeH y 3GBMCHMM gpywTBuMa, kao u Ha KoHconugoBaHoM HuBoy. V cbum 33BMCHMM gpywTBuMa 
peBu3ujy CMO BpLMDM unu Mu unu gpywTBa koja cy unahmue PwC Mpexe.

Halu npucmyn npunukoM yTBphMBaHa očuMa peBu3uje rpyne cacmoju ce og mpu kopaka, a 3GBMCHa 
gpywTBa koja ucny^aBajy jegaH unu Bule gone HaBegeHMx KPuTePnjyMa ce cmatpajy OH/Ma koja 
cnanajy y 06/M peBM3ujcKor TecTMpaHsa:

1) 3havajah gonpMHOc ha pe3ynTaT nipe onope3MBaHba, npuxoq, OZHOCHO ykynhy MMOBMHy. Kop 
OBMX 3BBMCHMX ApywTaBa pesvinja ce BpM y NyHOM O6MMy;

2) FlocrojaHe MaTepMjanHo 3HavajHor PM13MKa, 6ino Ha HMBOy 3GBMCHOF ApyLTBa, y3eror y 
LeNMHM, MDM, nak, Ha HMBOY nojegMHayHMx CTABKM y CMHaHCHjCK/M M3BeLLITajMMa. OBO ce 
OPHOCH ha nosuuvje y CMHaHCHjCK/M M3BeLI TajMMa KOD KOJMX NOCTOJM PM13MK on MaTeprjanHo 
3HavajHMx norpeLuHMx MCKG3G, yTBpMeHMX y TOKY dase nnahmpatsa pebm3uje; MDM

3) HajsHavajHvja apyra 3GBMCHa ApyLTBa koja HAM heonxogHa 3a CBeOOyXBaTHOCT peBM13MjCKMX 
nocrynaka Ha HMBOY nojegMHayHMx CTABKM y CMHaHCIjCK/M M3BeLITajMMa, MDM y capxy 
crposonjeta HectaHgapqHMx peBM13MjCKMX npouenypa.

Ha OCHOBy obor npoueca MDeHTMCMKOBSHO je LJecT 3BBMCHMX qpyuTaBa ha TePMTOPHjM TPM gpxkase 
koja cy, npema HaJem MML/beHby, 3axTeBara nyh OOMM pebuiuje. FlOMeHyTa 3aBMCHa ApyTBa 
sajegho ocrBapyjy 100% npuxoga M 100% anconyfhor pe3ynTaTa nipe onope3MBaHba Fpyne.

M3BeLTaBaHbe o OCTAJMM MHCOpMauljaMa ykrbyqyjyhm KOHCODMDOBGHM TOgMLIHM 
M3BeLTaj o nocnobaty
PyKOBODCTBO je OgroBOpHO 3a ocrane MHCOpMauvije. Ocmane MHCopMauuje o6yxBarajy 
KOHCODMJOBGHM ToguLHb M3BeLLITaj o nocnoBalby (KOjM ne ykrbyhyje KOHCODMJOBaHe CMHaHcljCKe 
M3BeuiTaje M M3BeLITaj pesmiopa o H/Ma).

Hawe MMLI/bebe o KOHCODMDOB3HMM CMHaHCHjCK/M M3BeLLTajMMa ce he ODHOCM ha ocrane 
MHCOpMauvije.

y Be3M ca HaLJOM peBM3MjOM KOHCODMDOBGHMX CMHaHCHjCK/X M3BeuTaja, Hala OgrOBOPHOCT je ga 
npoHMTaMO ocrane MHCopMauuje Habegehe rope, M npm TOME pa3MOTPHMO ga DM NOCTOjM 
MateprjanHa HegocneDHOCT M3mehy HMX M KOHCODMDOBGHMX CMHaHCHjCKMX M3BeuTaja MDM HawMx 

ca3HaHa CTEHeHMX TOKOM pebmiuje, MDM ha Apyrm Ha-MH, npegcraBrbajy MaTeprjanHo norpeluha 
MCKa3MBaHa.

y Be3M ca KOHCODMDOBaHMM TOgMLHb/M M3BeLITajeM o nocnobalby, crpobenm CMO Takone npoueaype 
y cknagy ca 3BKOHOM o paHyHOBODCTBy PenyOnMke Cponije. Obe mpouegype ykrbyhyjy pasMaTpaHe 
ga DM KOHCODMDOBGHM TogubM M3BeLitaj o nocnobalby cagpkn ofenogaH /Baba koja ce 3axTeBajy 
3GKOHOM o pa-yHOBODCTBy Peny6nMke Cponije.

Ha OCHOBy npoujegypa cnpobegeHMx TOKOM pebm3uje, no Harem MML/beHby:

V



• KOHCODMDOBSHM ToguLHM M3BeLLTaj o nocnobaly cacTaBsbeH je y cknany ca 3axTeB/Ma 
3akoha o payyHOBODCTBy PenyOnMke CpSuje; M

• MHCopMauvje habegehe y KOHCODMDOBaHMM TogMLHbeM u3Bewmajy o nocnobaty, 3a 
CMHaHCHjCKy FogMHy 3a kojy ce npuinpemajy KOHCODMDOBGHM CMHaHCHjCKM M3BeLLTajM, cy 
KOH3MCTEHTHE ca KOHCODMJOBGHMM CMHaHCHjCKMM M3BeLLTajMMa.

DOgatHo, Ha ocHOBy 3Ha-ba u pa3yMeBaHa nocnobasa Fpyne u ehor nocnoBhor oKpyxefea, 
cmeneHor TOKOM oSaB^a^a peBU3uje, on Hac ce 3aXTeBa ga caonwmuMo y u3Bewmajy SKONMKO 
3ak^ynuMo ga nocmoju MamepujarHo norpeuho npuka3UBa^e y KOHCODMJOBGHOM FoguubeM 
u3Bewmajy o nocnoBaty. y tom cMucny, He nocmoju Huwma LITO Su mpeSano ga caoFLITMMO y 
u3Bewmajy.

OgroBOPHOCTM PyKOBODCTB u nmua OBnaLheHMX 3a ynpabrbaHe 3a KOHCODMDOBaHe 
$uHaHcujcKe M3Betaje
PykoBogcTBo je ogroBopHo 3a npunpeMy u cep npe3eHTauMjy oBux KoHconugoBaHux ^uHaHcujcKux 
M3BeLTaja y cKnagy ca 3GKOHOM o pa-yHOBODCTBY PenySnuKe CpSuje, u 3a oHe uHTepHe KOHTPone 
3a Koje ogpegu ga cy nompeSHe 3a npunpeMy KoHconugoBaHux CMHaHCIjCKMX u3Bewmaja Koju He 
cagp^e MaTeprjanHo 3havajhe norperuhe ucKa3e, Hactane Suno ycneg npoHeBepe MDM rpeuke. 

npu cacmaB^a^v KoHconugoBaHux CMHaHCIjCK/X u3Bemmaja, pyKoBogcmBo je ogroBopHo 3a npouehy 
cnocoSHocmu rpyne ga HacmaBu ca nocnobaHeM y cKnagy ca HanenoM cmanaocmu, oSenoga^yjyhu, 
no nompeSu, numa^a Koja ce ophoce ha CTaMHOCT nocnobaba M npMMeHy Ha-ena CTaNHOCTM 
nocnobatba kao pa-yHOBODCTBEHe OCHOBS, OCIM ako PyKOBODCTBO Hamepaba ga nMKBMAupa Fpyny 
MOM ga oOycTaBM nocnobabe MDM Hema apyry pean-y MOFyhHOCT OCIM ga TO ypaqn.

Imua oBnaheHa 3a ynpabrbabe cy ogroBopha 3a Hagrnegalbe npoujeca CMHaHcljcKor 
M3BeLITaBaHba Fpyne.

OgroBOPHOCT pesmiopa 3a pebu3ujy KOHCODMDOBAHMX COMHaHCHjCKMX M3BeLTaja
Hamu LMJb je cTMuaHbe yBepaBaHba y pa3yMHOj MePu o TOMe ga KOHCODMJOBGHM CMHaHCHjCKM 

M3BeLTajM, y3eTM y LeNMHM, he cagpe MaTeprjanHo 3HavajHe norperuhe McKa3e Hactane yonen 
npohesepe MDM rpeuke, M M3gaBaHse peBM13OpCKOF M3BeuTaja KOjM cagpkn MM/bebe peBu30pa. 
Ysepabalse y pa3yMHOj MePu 03Ha4aBa BMCOK HMBO yBepeHa, aru he npegcTaBba rapahumjy ga he 
pesuinja crpobegeha y cknagy ca 3GKOHOM o peBM3ujM Peny6nMke Cpovije yBeK OTKPMTM 
MaTepujanHO norperuhe McKa3e, ako TGKBM MCK33M nocroje. FlorpewHM MCK33M mory qa HacTaHy ycneg 
npohebepe MDM rpeuke M cmarpajy ce MaTep/janHo 3Ha-ajH/M ako je pa3yMHO OHeKMBaTM ga he OHM, 
nojeguHa-Ho MDM 36MPHO, STMLGTM Ha eKOHOMCKE onnyke KOpMCHMKG goHeTe Ha OCHOBy 
KOHCODMDOBGHMX CMHaHCHjCKMX M3BeuTaja.

Kao neo pesminje kojy O6aBJbaMO y cknagy ca 3GKOHOM o peBM13ujM PenyOnMke Cponije, MH 
np/MeHsyjeMo npocpecMoHanHo npocyhuBaHbe M ODPKaBaMO npodecMoHanHM CKeTMLM3GM TOKOM 
pebu3uje. MCTO TaKO, MM:

• BPLLMMO MDeHTMCMKaunjy M npouehy p/13MKa on MaTep/janHo 3HayajHMx norpeLHMX McKa3a y 
KOHCODMDOBGHMM CMHaHCHjCKMM M3BeLLITajMMa, HacTaNMx ycneg npohesepe MDM rpemke, 
OCMMLLIJbaBGMO M O6aB/baMO peBM13MjcKe nocrynke KOjM cy npuknaghm 3a te PM13uke M 
npMOaBJbaMO DOBOSbHO ageKBaTHMX peBM3M1jCKMX Dokasa ga o6e36ege OCHOBy 3a MML/bebe 
peBm30pa. PM13M1K ga hehe 6MTM MDeHTMCMKOBGHM MaTepljanHo 3HavajHM norpeuHM MCK33M KOjM 
cy pe3ynTaT npohesepe je Behm hero 3a norpeuhe McKa3e hacrane ycnen rpemuke, 3aTO LITO 
npohesepa MOKe ga yKFby4 / yapyxkMBaHse, CancuCMKOBaHe, hamephe nponycte, naxHO 
npegcTaBrbaHbe MDM 3a06MnaxkeHbe MHTepHe KOHTPOne.

• CTMHeMO pa3ymeBaHse o MHTEPHMM KOHTpOnaMa koje cy penebaHTHe 3a peBm3ujy Pagu 

OCMMLLIJbaBaHba peBM13MjCKM1X nocrynaka KOjM cy npuknaghm y DGTMM OKODIHOCTMMa, and ne y 
LMJby M3paxaBaHba MML/beHba o eCMKaCHOCTM CMCTEMa MHTePHe KOHTPOne Fpyne.

• BpLLMMO npouehy npMMeHbeHMX paHyHOBODCTBEHMX NoNMTMKG M y KOjOj Mepu cy pa3yMhe 
pa-yHOBODCTBEHe npoueHe M nobesaha o6enogaHb MBaHba koje je M3BPLLIMDO PyKOBODCTBO.
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pwe
• DOHOCMMO 3akrby-ak o npMKnagHOCTM npuMeHe ha-ena CTAAHOCTM kao pa-yHOBODCTBeHe OCHOBE 

on cTpaHe PyKOBODCTBa M, Ha ocHOBy npMKynJBeHMX PeBM3MjCKMX DoKa3a, DOHOCHMO 3akFby4aK o 
TOME ga DM NOCTOjM MamepMjanHa HEM3BECHOCT y Besu ca norahajuma MJM yonoBMMa KOJM Mory ga 
M3a30By 3HaMajHy CYMHy y norneny CROCO6HOCTM Fpyne na HacmaBu ca nocnobaeM y cknagy ca 

HaMenoM CTANHOCTM. Ako 38KFByHMMO na NOCTOjM MaTeprjanha Heu3BecHocT, Dy>KHM CMO ga y 
cbom M3Bemmajy ckpeHeMo naxty Ha noBe3aHa o6enogaHb/BaHba y KOHCODMDOBGHMM 

CMHaHCHjCKMM M3BeLITajMMa MDM, ako TaKBa obenogaH MBaHba Hucy agekBaTHa, ga 

MODMCHKyjeMO cBoje MML/beHbe. Harnu 3akrby4LM ce 3acHMBajy Ha peBM3MjCKMM goka3MMa 
npMKyn^eHMM go gaTyMa M3BeLTaja peBM3opa. Me^yTMM, 6ynyhn norahajn MDM ycnoBu Mory 3a 

nocneguuy ga MMajy ga rpyna npecmaHe ga nocnyje y cknapy ca HaMenoM CTaMHOCTM.

• BPLIMMO npouehy ykynHe ^pe3eHTa^Mje, cmpyKmype M cagp^aja KoHconugoBaHux CMHaHCHjCKMX 
M3BeuTaja, ykrby-yjyhm obenogaH MBaHba, Kao M ga IM cy y KOHCODMDOBGHMM CMHaHCHjCKMM 
M3BeLTajMMa npMkasaHe ocHoBHe TpaHcaK^Mje u norahajn Ha TaKaB Ha-MH ga ce nocturhe chep 

npe3eHTauuja.

• TpMOaBIbaMO DOBOSBHO aqeKBaTHMX PeBM3M1jCKMX Doka3a o CMHaHCHjCK/M MHCOpMauvjama 
ApyLTBa, OPHOCHO o nOCDOBHMM GKTMBHOCTMMa yhyrap Fpyne, ca LMSbeM pa M3PG3MMO 
MMLubeHbe O KOHCODMDOB3HMM CMHaHCHjCKMM M3BeLTajMMa. Mn CMO OgroBOPHM 3a ycmepabaHe, 
Hag3op M M3BpLeHse pebriuje Fpyne. Takohe, MM CMO MCKJBYHMBO ODroBOPHM 3a Hale 

PeBM3MjCKO MMLJbeHe.

CaonLLITaBaMO JMLMMa OBRaLLheHMM 3a ynpabsbalbe, M3Mehy ocranor, nnahmpahM OOMM M BpeMe 
pebu3uje, 3ha-ajhe peBM3M1jcKe hana3e, ykrbyHyjyhm cee 3ha-ajhe HeDOcTaTKe MHTePhe KOHTPOne koje 
CMO MDeHTMCMKOBaNM TOKOM pebu3uje.

Takonje, DOcTaBDbaMO JMLMMa OBnaLheHMM 3a ynpabrbaHse M3jaby na CMO ycknaheHn ca 
peneBaHTHMM ETMHKMM 3aXTEBMMa y normegy HE33BMCHOCTM u ga hEMO MX OGGBeCTMTM o CBMM

ODHOCHMa M OCTHRMM nMTaH /Ma 3a koja MOXKe pa3yMHO na ce npeTnocTaBM na yTmay ha Haly 
HE3GBMCHOCT, u rpe je TO moryhe, o noBe3aHMM mepama 3aLTMTe.

On nMTaHsa koja cy caonLITeHa DMuMMa OBnaLheHMM 3a ynpabrbalse, MH ogpehyjemo koja nMTaHSa 
cy 6mna on hajsehe BaXKHOCTM y peBu3Mju KOHCODMDOBGHMX CMHaHCHjCKMX M3BeuTaja 3a TeKyhM 
nepron M ctora cy KFby-Ha peBM3ujCKa nMTaHa. Mu on"cyjemo oba nMTaHba y M3BeLTajy peBu30pa, 
OCHM ako 3BKOH MDM perynatMBa Mckrbyvyje jaBho ofenogat MBaHbe o TOM nMTaHby MDM kapa, y 
M3Y3ETHO PeTKMM OKODHOCTMMa, YTBPAMMO pa nutaHe he Tpe6a ga 6yqe yKFbyHeHO y M3BeLJTaj 
peBu30pa, 3GTO LITO je Pa3YMHO OHEKMBaTM na HeraTMBHe nocnenuue 6yny Behe hero KOPMCTM on 

TaKBe KOMYHMKaulje.

OMueHUMpaH OBnaheHM peBu30p KOJM je aHraxOBaH kao KFbyHHM PeBM30PCKM naprhep ha npojeKTy 
pebu3uje, HaKOH koje peBu30p M3gaje M3BeLTaj He3aBMCHOF pebu30pa je Munuboje HewOBMh.

Uanubey kecucbuse
MunnBoje HeLJOBMh
JImueHumpaHm OBnauheHM peBm30p

Beorpag, 23. jyh 2025. roguHe
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MaTMHHM Spoj 20053658

nonyH»asa npaBHo nmue - npepy3eTHMK

Lmcpa DENaTHOCTM 3511 NMB 103920327

H33MB AKUMOHapeKO ApyLITBO EnekTponpMBpega Cp6nje, Georpan

CeAmuTe Beorpan - CjapM Fpan, BAJIKAHCKA 13

KOHCOJIMZOBAHM EMflAHC CTAHbA
na dan 31.12.2024. ronuhe

- y xMrbagaMa flMHapa -

Fpyna payyha, panyH N103MLMJA Aon HanoMeHa 6poj

M3HOC

Te»cyha rogMHa

npeTXOflHa roguHa

KpajH»e craFbe______
20_.

n0MeTH0 CTaHse
01.01.20 __ .

1 2 3 4 5 6 7

AKTMBA

00
A. yni1CAHM A HEYRMATEHM 
KANMTAR 0001

B. CTARHA MMOBMHA (0003 + 0009
+ 0017 + 0018 + 0028)

0002
888.667.355 872.800.503

01
I. HEMATEPMJARHA MMOBMHA (0004 + 
0005 + 0006 + 0007 + 0008)

0003
7.864.193 7.864.707

010 1. ynara+ba y pa3Boj 0004 0 0

011, 012 M 014
2. Kohuecnje, naTCHTM, ImueHue, počne 
M ycnyxhe MapKe, cocrsep n octana
HeMaTepMjanHa umobuhb

0005 24 5.906.728 6.733.291

013 3. ryABMn 0006 0 0

015 M 016
4. HeMaTepMjanHa MMOBUHa y3era y 
nw3MHr n HeMaTepnjanna MMOBMH3 y 
npunpeMM

0007 24 1.957.465 1.131.416

017 5. Asancn 3a HeMaTepMjanHy MMOBMHY 0008 0 0

02
II. HEKPETHMHE, nOCTPOJEHbA H
OnPEMA (0010 + 0011 + 0012 + 0013 + 
0014 + 0015 + 0016)

0009 877.603.145 861.632.603

020, 021 M 022 1. 3eMrBMWTe n rpahheBMHCKM 06jeKTM 0010 24 318.998.745 316.931.406

023 2. Floctpoje-sa M onpeMa 0011 24 346.172.492 341.118.874

024 3. MHBecTnunoHe HeKpeTHMHe 0012 24 332.506 344.787

025 u 027
4. HekpeTHMHe, noctpojetsa n onpeMa 
y3eTM y NM3MHF M HekpeTHMHe, 
noctpojetsa n onpeMa y npnnpeMn

0013 24 181.311.959 174.062.532

026 u 028
5. Derane HekpeTHMHe, noctpojeHsa M 
onpeMa n ynararsa Ha TyhMM
HeKpeTHnHaMa, noctpojeHMMa n onpeMn

0014 24 81.634 77.681

029 (fleo)
6. ABGHCH 3a HekpeTHMHe, noctpojetba M 
onpeMy y 3CM/bH

0015
26.969.372 20.808.212

029 (neo) 7. ABBHCH 3a HekpeTHMHe, noctpojesa n 
onpeMy y MHOCTPBHCTBY

0016 24 3.736.437 8.289.111

03 III. BMONOLIJKA CPERCTBA 0017 24 473.243 473.826

04 u 05

iv. DYTOPOyHM OUHAHCUJCKU 
nOACMAHM H DyTOPO4HA
NOTPAXKMBAHbA (0019 + 0020 + 0021 + 
0022 + 0023 + 0024 + 0025 + 0026 + 
0027)

0018 2.726.774 2.829.367



Tpyna pauyha, panyH N03MLMJA AON HanoMeHa 6poj

M3HOC

Texyha ronmha

TipeTxOqHa rogMHa

Kpajise CcTalse______ 
20 .

TloHeTHO CTalse 
01.01.20 _.

1 2 3 4 5 6 7

040 (neo), 041 (neo) M 042 (neo)
1. Yyewha y kanmtany npaBHMX nnua 
(OCMM yyewna y Kannrany koja ce 
BpegHyjy METODOM yyewha)

0019 25 319.848 317.884

040 (neo), 041 (neo), 042 (neo)
2. Yyewha y KanmTany koja ce speghyjy 
METODOM yyewha

0020
0 0

043, 050 (neo) M 051 (neo)

3. RyropoyHM nnacMaHM MJTMHHOM, 
3aBMCHMM M ocranMM nOBe3aHMM nnuMMa
MAyropoyha noTpanBaHa on THX nnua
y 36MA>M

0021
0 0

044, 050 (qeo), 051 (neo)

4. DyropoyHM nnacMaHM MaTM-HOM, 
33BMCHMM M ocranMM noseaaHMM DMuMMa
M Ayropoyha noTpanBaHa on TMX nwua
y MHOCTpaHCTBy

0022
0 0

045 (neo) " 053 (neo) 5. DyropoyHM nnacMaHM (gatm KpeANTH M
3ajMOBM) y 39M/6M

0023
25 1.684.390 1.861.908

045 (neo) M 053 (neo)
6. DyropoyHM nnacMaHM (AaTM KpeRHTM M 
3ajMOBM) y MHOCTPaHCTBY

0024
0 0

046
7. Ryropoyha OMHBHCHjCKa ynaratsa 
(xaptuje on BPERHOCTM Koje ce BpenHyjy 
no aMOpTM30BGHOj BPeRHOCTM)

0025 0 0

047
8. OTKyn/beHe conctBeHe akuuje M 
OTKYTI/bCHM COnCTBCHM ynenm

0026
0 0

048, 052, 054, 055 u 056
9. OCTaAM Ayropo4HM CMHBHCHjCKM 
nnacMaHM n octana AyropoyHa 
noTpanBaHa

0027 25 722.536 649.575

28 (neo), OCHM 288 v. DYTOPOHHA AKTMBHA BPEMEHCKA 
PA3FPAHMHEHA

0028
0 0

288 B. ODTOKEHA TOPECKA CPERCTBA 0029 0 0

r. OEPTHA MMOBMHA (0031 + 0037 
+ 0038 + 0044 + 0048 + 0057+ 
0058)

0030 183.951.985 189.134.884

Knaca 1, OCMM rpyne pavyha 14
I. 3A/MXE (0032 + 0033 + 0034 + 0035 
+ 0036)

0031
45.061.172 47.051.584

10 1. Mateprijan, pe3epBHM AenoBM, anat M 
CMTSH MHBeHTaP

0032
26 36.181.739 37.395.423

11 M 12 2. Hegospweha npOM3B0AHa M TOTOBM 
npOM3BODM

0033
26 3.663.958 5.248.591

13 3. Po5a 0034 26 1.447 538

150, 152 M 154
4. MnaheHM aBaHCH 3a 3anmxe M ycnyre y 
39M/BM

0035
26 4.017.174 4.256.437

151, 153 u 155
5. FnaheHM aBaHCM 3a 3anmxe M ycnyre y 
MHOCTP&HCTBY

0036
26 1.196.854 150.595

14
II. CTARHA MMOBMHA KOJA CE IPXM 
3A MPODAJy M TIPECTAHAK NOCnOBAHbA

0037
26 754.736 754.736

20
III. NOTPAXKMBAHbA no OCHOBY 
TIPODAJE (0039 + 0040 + 0041 + 0042 
+ 0043)

0038 84.671.928 87.364.929

204 1. TloTpaMBaHSa on kynaua y 39M/6M 0039 27 83.627.248 87.165.432

205 2. TloTpaxMBaHsa on kynauja y 
MHOCTPaHCTBY

0040
27 849.942 31.809



Tpyna payyha, paMyH N03MLMJA Aon HanoMeHa 6poj

M3HOC

TeKyha ropMHa

TipeTxOgHa roflMHa

Kpajtse craH>e______
20_.

OoMeTHO CTaH>e 
01.01.20 _.

1 2 3 4 5 6 7

200 u 202 3. TloTpaxMBaHa on MaTMMHOr, 33BMCHMX 
M ocranMX noBe3aHMX nnua y 30M/BM

0041
0 0

201 u 203
4. nOTpaXMBala on MaTMMHOr, 3aBMCHMX 
m OCTaAMX noBe3aHMx nnua y 
MHOCTpaHCTBy

0042 0 0

206
5. Octana noTpaxkMBaHba no OCHOBY 
npogaje

0043 27 194.738 167.688

21, 22 M 27
IV. OCTARA KPATKOPOHHA
NIOTPAXKMBAHbA (0045 + 0046 + 0047)

0044
19.559.728 13.111.943

21, 22 OCMM 223 M 224, M 27 1. Oceana noTpaxkMBalba 0045 28 15.533.942 12.850.790

223
2. TloTpaxMBaHsa 3a Blwe nnahen nope3 
na DO6MT3K

0046 28 3.946.550 0

224
3. TloTpaxMBaHsa no 0CH0By 
npennaheHMx ocranMx nopeaa M 
AonpMHOca

0047 28 79.236 261.153

23
V. KPATKOPOMHM OMHAHCMJCKM 
NDACMAHM (0049 + 0050 + 0051 + 
0052 + 0053 + 0054 + 0055 + 0056)

0048 529.581 361.932

230 1. KparKopoMHM KpEDMTM M nnacMaHM - 
M3TMMH0 M 3aBMCHa npasha nnua

0049
0 0

231 2. KpaTKopoMHM KpEDMTH M nnacMaHM - 
ocrtana noBe3aHa nwua

0050
0 0

232, 234 (neo) 3. KpaTKopoMHM KpeDMTM, aajMOBM M 
nnacMaHM y 38M/BM

0051 29 205.343 295.924

233, 234 (neo) 4. KpaTKopoMHM KpeflMTM, 33jMOBM M 
nnacMaHM y MHOcrpaHCTBy

0052
0 0

235 5. XapTMje on BPERHOCTM koje ce 
BpenHyjy no aMOpTM3OBaHOj BpeflHOCTM

0053
0 0

236 (neo)
6. OMHaHCMjcKa CpencTBa Koja ce 
speghyjy no tep BPERHOCTM Kp03 BMnaHc 
ycnexa

0054 0 0

237 7. OTkyn/beHe concTBeHe akunje M 
OTKyT/beHM COOCTBeHM ygenu

0055
0 0

236 (neo), 238 u 239 8. OcranM KpaTKopoMHM OMHBHCHJCKM 
nnacMaHM

0056
29 324.238 66.008

24 VI. TOTOBMHA U rOTOBMHCKM 
EKBMBAAEHTM

0057
30 30.315.751 37.125.145

28 (neo), OCHM 288 VII. KPATKOPOHHA AKTMBHA
BPEMEHCKA PA3FPAHMHEHSA

0058
31 3.059.089 3.364.615

A. VKVHHA AKTMBA = NOCNOBHA 
MMOBMHA (0001 + 0002 + 0029 + 
0030)

0059 1.072.619.340 1.061.935.387

88 5. BAHBMJIAHCHA AKTMBA 0060 41 222.634.294 246.807.255

HACMBA

A. KAOMIATI (0402 + 0403 + 0404 + 
0405 + 0406 - 0407 + 0408 + 0411 
- 0412) > 0

0401 645.317.796 632.156.004

30, OCMM 306 I. OCHOBHM KARMTAR 0402 32 365.105.090 365.105.090

31 II. ynMCAHM A HEYTRAREHM KANMTAR 0403 0 0



Tpyna payyha, paqyH N03MLMJA Aon HanoMeHa 6poj

M3HOC

Texyha roflMHa

TipeTxOpHa roAMHa

Kpajhbe crahbe______ 
20__ .

Homctho CTaH»e 
01.01.20_.

1 2 3 4 5 6 7

306 III. EMMCMOHA RIPEMMJA 0404 0 0

32 IV. PE3EPBE 0405 49.953 46.839

330 M noTpaxHM cango paMyHa 331,332, 
333, 334, 335, 336 M 337

V. nO3HTHBHE PEBAROPM3ALMIOHE 
PE3EPBE M HEPEANM3OBAHM DOBMLM 
no OCHOBY OMHAHCMJCKMX 
CPEDCTABAu APYrwx KOMNOHEHTM 
OCTAnOr CBEOBYXBATHOr PE3YOTATA

0406 32 433.349.456 443.360.187

AYTOBHM cango pavyha 331, 332, 333, 
334, 335, 336 n 337

VI. HEPEARM3OBAHM TyBMLM no 
OCHOBY OHHAHCHJCKHX CPEDCTABA M 
RPYTMX KOMNOHEHTM OCTAROF 
CBEOByXBATHOr PE3VJ1TATA

0407
32 6.408.223 5.679.537

34
VII. HEPACRIOPETEHM flOBHTAK (0409 
+ 0410)

0408
135.902.455 112.293.618

340
1. HepacnopeheHM D06MT3K paKnjnx 
roauna

0409
112.315.200 0

341
2. HepacnopeheHM A06nTaK rekyhe 
roAUHe

0410
23.587.255 112.293.618

VIII. SHELTE BE3 nPABA KOHTPODE 0411 0 0

35 IX. ryBHTAK (0413 + 0414) 0412 282.680.935 282.970.193

350 1. Py6nTaK paHnjnx FOAMHa 0413 32 282.680.935 282.970.193

351 2. Ty6nTaK rekyhe roAMHe 0414 0 0

B. AyrOPOHHA PE3EPBMCAHsA M 
AyrOPOMHE 05ABE3E (0416 + 0420
+ 0428)

0415 208.313.376 175.077.215

40 I. AyrOPOHHA PE3EPBMCAHbA 
(0417+0418+0419)

0416
50.435.742 40.136.721

404
1. Pe3epBncaHba 38 Hakhage M apyre 
GeHecnunje 3anocneHMX

0417
33 27.130.081 18.804.518

400
2. PesepBcaHba 38 TPOLJKOBE y 
rapaHTHOM poKy

0418
0 0

40, OCHM 400 M 404 3. Ocrana Ayroposha pesepsuica+ba 0419 33 23.305.661 21.332.203

41
II. AVrOPOMHE 05ABE3E (0421 + 0422 
+ 0423 + 0424 + 0425 + 0426 + 0427)

0420 157.877.634 134.940.494

410
1. Oćaeeae xoje ce Mory KOHBEPTOBATM y 
Kanuran

0421 34 80.500 80.500

411 (qeo) M 412 (neo)

2. DyropoyHM KPeDMTH M octane 
ayropoyhe očasese npema MaTM-HOM, 
3aBncHHM u ocrannM nOBe33HMM nuuMMa
y 3EM/bM

0422
0 0

411 (neo) M 412 (neo)

3. DyropoyHM KpeRMTM M octane 
nyropoyhe očasese npema MJTMHHOM, 
3aBMCHMM H OCTOAMM nOBe3aHMM nuuMma 
y MHOCTPAHCTBY

0423
0 0

414 M 416 (neo)
4. AyropoMHn KpeRNTM, sajMosn n 
06aBe3e no OCHOBY nn3MHra y 39M/6M

0424
34 23.173.818 25.329.524

415 u 416 (neo)
5. DyropoyHM KpeAMTu, 3ajM0BH u
06aBe3e no 0CH0By 0M3MHFS y
nHOCTpaHCTBy

0425 34 134.623.316 109.530.208

413 6. 06aBe3e no EMMTOBBHMM xapinjaMa oq 
BPeAHOCT™

0426
0 0



Fpyna payyha, panyH N03MLMJA Aon HanoMena 6poj

M3HOC

Texyha TOpMHa

npeTXOAHa roAMHa

KpajH»e craH>e______ 
20__ .

Oomctho cratt>e 
01.01.20_.

1 2 3 4 5 6 7

419 7. Octane ayropoyhe 06asee 0427 34 0 262

49 (neo), OCMM 498 M 495 (neo) III. AyropoHHA RACMBHA BPEMEHCKA 
PA3FPAHM4EHA

0428
0 0

498 B. OD/OXKEHE POREČKE OBABE3E 0429 23 60.134.989 63.810.176

495 (neo)
F. AyrOPOHHM ODOXEHM
RPMXODM M IPMMSbEHE DOHALMJE

0430
35 8.239.511 8.673.270

A. KPATKOPOHHA PE3EPBMCAH>A M
KPATKOPOHHE OBABE3E (0432 + 
0433 + 0441 + 0442 + 0449 + 0453
+ 0454)

0431
150.613.668 182.218.722

467 I. KPATKOPOHHA PE3EPBMCAHbA 0432 0 0

42, ocmm 427
II. KPATKOPOHHE OMHAHCMJCKE 
05ABE3E (0434 + 0435 + 0436 + 0437
+ 0438 + 0439 + 0440)

0433 36.851.256 41.160.512

420 (neo) M 421 (neo)
1. O6ase3e no OCHOBY KpegMTa npema
MaTMMHOM, 3aBMCHMM M OCTa/lMM
noBe3aHMM PMUMM3 y 39M/M

0434 0 0

420 (neo) M 421 (neo)
2. O6aBe3e no OCHOBY KpegnTa npema
MaTMMHOM, 33BMCHMM M OCTORMM 
noBesaHMM nmuMMa y MHocrpaHCTBy

0435 0 0

422 (neo), 424 (neo), 425 (neo), M 429 
(neo)

3. O6a8e3e no OCHOBy KpeguTa m 3ajMOBa 
on nmua Koja HMcy gomahe 6anKe

0436
36 10.335 10.577

422 (neo), 424 (neo), 425 (neo) M 429 
(neo)

4. O6aBe3e no OCHOBY KpegMTa on 
nomahMX 6ahaka

0437
36 8.990.671 19.434.756

423, 424 (neo), 425 (neo) M 429 (neo) 5. KpeDuTH, 3ajMOBM m oSaseae M3 
MHOCTpaHCTBa

0438
36 27.850.250 21.715.179

426
6. OGaseae no KpaTKOPOYHMM xapTMjaMa 
on BPeAHOCTM

0439
0 0

428
7. 06aBe3e no OCHOBY OMHBHCHJCKMX 
nepmBata

0440
0 0

430 III. RPMMSbEHM ABAHCH, AEn03HTM M 
KAYLMJE

0441
37 306.756 306.239

43, ocmm 430
IV. 05ABE3E M3 nOCDOBAHbA (0443 + 
0444 + 0445 + 0446 + 0447 + 0448)

0442
59.789.332 65.087.882

431 M 433
1. O6aBe3e npema no6aB/ba4MMa -
MaTMMHa, 3aBMCHa npasna nmua m octana
noBesaHa nmua y 3eM/bH

0443 38 120.082 57.228

432 M 434
2. O6ase3e npema go6aBsba4MMa -
MaTMMHa, 3aBMCHa npasha nmua m odana 
noBezaHa nmua y MHOcrpaHCTBy

0444 0 0

435
3. 06aBe3e npema no6aBsba4MMa y 
39M/6M

0445
38 46.962.981 49.180.004

436
4. 06aBe3e npema 0o6aB/ba4MMa y 
MHOCTpaHCTBy

0446
38 9.523.706 13.053.090

439 (neo) 5. OGaseae no mehnuama 0447 0 0

439 (neo) 6. Ocrane oSasese M3 nocnobahsa 0448 38 3.182.563 2.797.560

44,45,46, OCHM 467, 47 H 48
V. OCTA/IE KPATKOPOHHE O5ABE3E 
(0450 + 0451 + 0452)

0449
47.633.542 70.867.338



Tpyna payyha, panyH N03M4MJA Aon HanoMeHa 6poj

M3HOC

Tekyha roAMHa

nperxoAHa roAMHa

Kpajtse craH»e______
20 .

Homctho oranje 
01.01.20_.

1 2 3 4 5 6 7

44, 45 M 46 ocmm 467 1. Ocrane KpatKopo-He 06abe3e 0450 39 28.122.058 33.353.102

47,48 ocmm 481 2. O6ase3e no OCHOBy nopea na nogary
BPeAHOCT m ocranMX jaBHMx npMxozia

0451
39 19.511.484 19.777.147

481
3. Obaeeae no OCHOBY nopeea na 
DO6MT3K

0452
39 0 17.737.089

427
VI. 05ABE3E no OCHOBY CPEDCTABA 
HAMEHbEHMX RPODAJM M CPEDCTABA 
nOCDOBAHBA KOJE JE OBYCTAB/bEHO

0453 0 0

49 (neo) ocmm 498 VII. KPATKOPOHHA NACMBHA
BPEMEHCKA PA3FPAHMHEHA

0454
40 6.032.782 4.796.751

b. FVBHTAK M3HAR BMCMHE
KATMTARA (0415 + 0429 + 0430 +
0431 - 0059) > 0 = (0407 + 0412 -
0402 - 0403 - 0404 - 0405 - 0406 - 
0408 - 0411) > 0

0455 0 0

E. YKYRHA RACMBA (0401 + 0415 + 
0429 + 0430 + 0431 - 0455)

0456
1.072.619.340 1.061.935.387

89 >K. BAHBHJIAHCHA MACNBA 0457 41 222.634.294 246.807.255



TlonytaBa npaBHo nmue - npeAy3eTHMK

MaTMMHM 6poj 20053658 |LncpaDenaTHOCTM 3511

Ha3MB AKUHOHapeKO ApyLTBO EneKTpOnpMBpega Cp6nje, Georpan

CegnuTe Beorpao - Crapu Tpan, BA/TKAHCKA 13

nH5 103920327

KOHCOJIMZOBAHM EMJAHC ycnEXA
3a nepnon on 01.01.2024. no 31.12.2024. ronuhe

- y xMrbagaMa AHHapa -

Ppyna pavyha, panyH NO3MLMJA Aon HanoMeHa 6poj
M3H0C

Texyha rognha TipeTxOpHa rognha

1 2 3 4 5 6

A. nOCDOBHM nPMXOAM (1002 + 1005 + 1008 + 
1009 - 1010 + 1011 + 1012)

1001
446.138.331 498.478.924

60 I. RIPMXODM on TIPODAJE POBE (1003 + 1004) 1002 6 6.890.155 14.838.286

600, 602 M 604 1. OpMXOAM on npogaje poče na goMaheM TPXMLITY 1003 2.915 4.103

601, 603 u 605 2. npMX0AM on npogaje po6a Ha MHOCTpaHOM TPXKMLITY 1004 6.887.240 14.834.183

61 ii. npnxoAM on TIPODAJE TIPOM3BODA M yCnyFA 
(1006 + 1007)

1005
6 435.665.487 442.218.360

610, 612 M 614
1. RpMXOAM on npogaje npOM3BOAa M ycnyra Ha 
gOMaheM TPXKMLITY

1006
435.518.119 442.134.965

611, 613 u 615
2. npMX0AM on npogaje oponašana m ycnyra na 
MHOCTpaHOM TPXKMLITY

1007
147.368 83.395

62 III. npnxofln on AKTMBMPAHbA YHMHAKA M POBE 1008 7 1.893.541 1.477.300

630
IV. NOBERAHE BPEHOCTM 3AAMXA HEROBPLLJIEHMX
M TOTOBMX RPOM3BODA

1009
0 2.092.881

631
v. CMAHbEHbE BPEHOCTM 3A/M1XA HEROBPLIEHMX M 
TOTOBMX RPOM3BODA

1010
1.584.394 0

64 u 65 VI. OCTARM nOCnOBHM RPMXODM 1011 8 2.981.604 37.752.510

68, ocmm 683, 685 M 686
VII. RPMXODM on YCKNABMBAHbA BPEAHOCTH 
MMOBMHE (OCMM OMHAHCIJCKE)

1012
9 291.938 99.587

6. nOCnOBHM PACXODM (1014 + 1015 + 1016 + 
1020 + 1021 + 1022 + 1023 + 1024) 1013

401.103.287 364.965.661

50 I. HABABHA BPERHOCT TIPODATE POBE 1014 10.170.048 1.332.383

51 II. TPOLLJKOBM MATEPMJARA, TOPMBA 1 EHEPTMJE 1015 10 226.714.740 215.222.833

52
III. TPOLLJKOBM 3APADA, HAKHADA 3APADA M OCTARM 
DMHHM PACXODM (1017 + 1018 + 1019)

1016
11 53.355.494 50.082.319

520 1. TpOLJKOBH sapaga M Hakhaga apaga 1017 42.711.150 39.474.745

521
2. TPOLJI KOBM nopesa M gonpmHoca ha eapage M 
Hakhage sapama

1018
7.485.265 6.922.656

52 ocmm 520 M 521 3. OCTanM DMHHM pacxonm M hakhape 1019 3.159.079 3.684.918

540 IV. TPOLLJKOBM AMOPTM3ALMIJE 1020 12 37.910.386 36.996.370

58, ocmm 583, 585 M 586
v. PACXOOM on YCKNABMBAHbA BPEDHOCTM 
MMOBMHE (OCMM OMHAHC/JCKE)

1021
13 2.636.633 3.378.594

53 VI. TPOLIJKOBM RPOM3BODHMX ycnyrA 1022 14 36.233.065 31.213.593

54, ocmm 540 VII. TPOLLJKOBM PE3EPBMCAHbA 1023 15 9.377.309 6.951.340

55 VIII. HEMATEPMJARHM TPOLIJKOBM 1024 16 24.705.612 19.788.229



Ppyna pauyha, panyH NO3MLMJA Aon HanoMeHa 6poj
M 3HOC

Texyha popuna TipeTxOgHa popuna

1 2 3 4 5 6

B. nocDOBHM DOGMTAK (1001 - 1013) > 0 1025 45.035.044 133.513.263

r. nocnOBHM TVBMTAK (1013 - 1001) > 0 1026 0 0

n. OMHAHCHJCKM HPMXOAM (1028 + 1029 + 
1030 + 1031)

1027
11.342.369 12.773.335

660 " 661
I. OMHAHCMJCKM nPMXOAM H3 ORHOCA CA 
MATMHHMM, 3ABMCHMM U OCTARMM HOBEBAHMM 
DMLMMA

1028 17 1.433.888 1.392.795

662 II. npnxofln oa KAMATA 1029 17 7.806.661 6.106.706

663 M 664 III. nO3MTMBHE KYPCHE PA3/1M1KE U R03MTMBHM
E©EKTM BANYTHE KNAY3YNE

1030
17 2.061.822 5.240.396

665 u 669 IV. OCTARM OMHAHCHJCKM NPMXODM 1031 17 39.998 33.438

b. OMHAHCMJCKM PACXOPM (1033 + 1034 +
1035 + 1036)

1032
11.287.012 7.309.965

560 u 561
I. OMHAHCMJCKM PACXODM M3 ORHOCA CA
MATMHHMM, 3ABMCHMM M OCTAAMM nOBE3AHMM
DMLMMA

1033 0 0

562 II. PACXORM KAMATA 1034 18 5.416.809 5.923.487

563 u 564
III. HECATMBHE KYPCHE PA3/MKE M HErATMBHM 
EOEKTM BADVTHE KNAy3yE

1035
18 4.918.511 838.149

565 u 569 IV. OCTARM OMHAHCMJCKM PACXODM 1036 18 951.692 548.329

E. DOGMTAK M3 OMHAHCMPAHbA (1027 - 1032) > 
0

1037
55.357 5.463.370

X. TYBMTAK M3 OMHAHCMPAHbA (1032 - 1027) > 
0

1038
0 0

683, 685 u 686
3. nPMXOAM on yCKRABMBAHA BPERHOCTM 
OMHAHCHJCKE MMOBMHE KOJA CE MCKA3VJE 
no ©EP BPERHOCTM KPO3 BMDAHC ycnEXA

1039 19 601.886 1.108.128

583, 585 M 586
M. PACXODM on YCKNABMBAHbA BPERHOCTM 
OMHAHCHJCKE MMOBMHE KOJA CE MCKA3yJE 
no ©EP BPEAHOCTM KPO3 BMJIAHC YCnEXA

1040 20 6.425.732 5.177.477

67 J. OCTAMM HPMKOAM 1041 21 1.620.743 1.691.753

57 K. OCTARM PACXODM 1042 22 9.823.373 8.942.894

n. VKVOHM nPMXOAM (1001 + 1027 + 1039 +
1041)

1043
459.703.329 514.052.140

Fb. vkvhhm PACXODM (1013 + 1032 + 1040+ 
1042)

1044
428.639.404 386.395.997

M. AOBMTAK M3 PEDOBHOT NOCDIOBAHbA HPE
ONOPE3MBAHbA (1043 - 1044) > 0

1045
31.063.925 127.656.143

H. FVBMTAK M3 PEROBHOF NOCDOBAHA HPE
OnOPE3MBAH>A (1044 - 1043) > 0

1046
0 0

69-59

Hb. H03MTMBAH HETO E©EKAT HA PE3YJITAT no 
OCHOBY DOBMTKA NOCDIOBAHbA KOJE CE 
OBVCTABJbA, HPOMEHA PAHYHOBORCTBEHMX 
nonMTMKA M MCHPABKM FPELIAKA M3
PAHMJMX RIEPMODA

1047 0 0

59- 69

O. HETATMBAH HETO E©EKAT HA PE3ynTAT no 
OCHOBY FVBMTKA n0010BAH>A KOJE CE 
OBVCTABJBA, HPOMEHA PAHYHOBORCTBEHMX 
NONMTMKA M MCHPABKM FPELAKA M3 
PAHMJMX RIEPMODA

1048 0 0

H. AOBMTAK HPE OnOPE3MBAH>A (1045 - 1046 + 
1047 - 1048) > 0

1049
31.063.925 127.656.143



Ppyna pavyha, payyh NO3MLMJA Aon HanoMeHa 6poj
M3HOC

Texyha ropuha TipeTxogHa ropuha

1 2 3 4 5 6

P. FYEMTAK ORE ONOPE3MBAHA (1046 - 1045 + 
1048 - 1047) > 0

1050
0

C. 00PE3 HA DOGMTAK

721 I. NOPECKM PACXOD REPMODA 1051 23 11.151.859 17.743.886

722 ayr. cango II. ODNOKEHM NOPECKM PACXODM RIEPMODA 1052 0 0

722 noi. cango III. OINOXKEHM NOPECKM NPMXOAM RIEPMODA 1053 23 3.675.189 2.381.361

723
T. MCTIDATEHA DMNHA RIPMMAHbA 
NOCDODABLA

1054
0 0

h. HETO DOBMTAK (1049 -1050 -1051 -1052 + 
1053 - 1054) = 0

1055
23.587.255 112.293.618

Y. HETO TYBMTAK (1050 - 1049 + 1051 + 1052 - 
1053 + 1054) > 0

1056
0

I. HETO DOBMTAK KOJM RIPMRARA YHELITMMA BE3 
HPABA KOHTPOrE

1057
43.106 30.577

II. HETO flOBMTAK KOJM RIPMRADA MATMHHOM 
HPABHOM nmuy

1058
23.544.149 112.263.041

III. HETO TVBMTAK KOJM TIPMRADA YHEWITMMA BE3 
nPABA KOHTPOJIE

1059
0 0

IV. HETO FVBMTAK KOJM RIPMRADA MATMHHOM 
HPABHOM nuuy

1060
0 0

v. 3APARA no AKLMJM

1. OCHOBHa apaga no akunjm 1061 0 0

2. YMaHseHa (pa3B0q+eHa) apaga no akuujm 1062 0 0

06pa3au nponMcaH RpaBMnHMKOM o canPMMHM u COPMM 06pasaua QMHaHCHjCKHX M3BewTaja M CanPMHHM w GOPMM 06pacua Crathc-kor M3BewTaja 3a npuepenha apyutea, 3aApyre u npeny3eTHMKe 

(„Cny>K6eHn rnacHMK PC" 6p. 89/2020). 9 . 2 7• GEOTPAD



TlonytaBa npaBHo nuue - npeqy3eTHMK

MaTMSHM 6poj 20053658 |LmopaRenaTHOCTM 3511

Kasne AKLMOHapcKO ApyLTBO EnekTponpMBpega Cp6uje, Georpan

CeAMuTe Georpan - Crapn Tpan, GA/TKAHCKA 13

nMB 103920327

KOHCOJ1MJOBAHM M13BELLITAJ 0 OCTARIOM
PE3YJITATY 

3a nepnon on 01.01.2024. no 31.12.2024. ronuhe
- y xMrbaqaMa flMHapa -

Ppyna pasyha, pavyh NO3MLMJA Aon HanoMeHa 6poj
M3HOC

TeKyha roAMHa TipeTxOgHa rOgMHa

1 2 3 4 5 6

A. HETO PE3YAITAT M3 NOCDOBAHA

I. HETO DOBMTAK (A0n 1055) 2001 23.587.255 112.293.618

II. HETO TYBMTAK (ADA 1056) 2002 0 0

B. OCTARM CBEOBYXBATHM DOBMTAK MAM 
TYEMTAK

a) CrasKe Koje Hehe 6MTM peKnacMOMKOBaHE y
EMnaHc ycnexa y 6ypyhMM nepMODMMa

330

1. Tipomehe pesanopueaunje HemaTepujanhe MMOBMHe, 
HekpeTHMHa, noctpojeta u onpeMe

a) nobehatse peBanopn3aunoHnx pe3epBM 2003 0 0

6) cMaHsetse pesanopM3aUMOHMX pe3epBn 2004 7.528.562 0

331

2. AKTyapcKH 006MLM MAM ryGMLM no OCHOBY nnahosa 
DECMHMCTHMX npMMaHa

a) RO6MUM 2005 0 0

6) ry6wun 2006 32 1.513.958 2.655.590

333

3. DO6MUM MAM ry6MUm no OCHOBY ynena y OCTanOM
CBeo6yxBaTHOM DO6MTKY MAM cy6nTKy npMApyxeHMX
ApywtaBa

a) R06MLH 2007 0 0

6) ry6MUm 2008 0 0

6) CrasKe koje HakHagHo Mory 6mth
peKnacMČMKOBGHe y SHnaHC ycnexa y 6ypyhMM 
nepHOflHMa

332

1. DOGMUn MAM TyGMLM no OCHOByynarata y anacHMMKe 
nHcrpyMeHTe kanutana

a) ao6hum 2009 0 0

6) ry6MUm 2010 0 0

334

2. DOGMUM MAM TyGMLM no OCHOBY npepasyha
CMHBHCHJCKMX n3BewTaja MHOCTpaHOF nocnobaa

a) DO6MLH 2011 0 0

6) ryGMUM 2012 32 6.972 6.014



Tpyna payyha, paqyH N03MLMJA Aon HanoMeHa 6poj
M3HOC

Texyha ropuha TipeTxOpHa rogMHa

1 2 3 4 5 6

335

3. DO6MUn MAM ry6nun on MHcTPyMeHaTa 3AWTMTE HeTO 
ynarata y MHOCTPBHO nocnobase

a) R06MUH 2013 0 0

6) ry6MUM 2014 0 0

336

4. DOGMn MAM ry6MUm no OCHOBY HHCTpyMeHaTa
3ALITMTE pn3KKa (xeunHra) HOBMaHor TOKa

a) DO6MLM 2015 0 0

6) ry6wun 2016 0 0

337

5. DO6MUM MAM ry6MLM no OCHOBY xapinja on BPERHOCTM 
Koje ce spenhyjy no hep BPERHOCTM Kpoa OCTAM 
ykynah pe3ynTat

a) DO6MLM 2017 32 1.999 0

6) FyGMUM 2018 0 1.367

I. OCTARM 5PVTO CBE05yXBATHM flOBHTAK (2003 + 
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 
2018) > 0

2019
0 0

II. OCTARM BPYTO CBEO6VXBATHH FYBMTAK (2004 + 
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 
2017) > 0

2020
9.047.493 2.662.971

III. ODnOXKEHM NOPECKM PACXOD HA OCTARM 
CBEOBVZBATHH DOGMTAK MAM FYBMTAK RIEPMIODA

2021
0 0

IV. OnOXKEHM NOPECKM npnxozi HA OCTARM 
CBEOBYXBATHM DOGMTAK MAM TYBMTAK RIEPMODA

2022
0 0

v. HETO OCTARM CBEOSYXBATHM DOGMTAK (2019 - 
2020 - 2021 + 2022) 2 0

2023
0 0

VI. HETO OCTARM CBEOBYXBATHM TYEMTAK (2020 - 
2019 + 2021 - 2022) 2 0

2024
9.047.493 2.662.971

B. YKYNAH HETO CBEOBYXBATHM PE3Y/ITAT 
REPMODA

I. YKYnAH HETO CBEOEYXBATHM DOGMTAK (2001 - 
2002 + 2023 - 2024) z 0

2025
14.539.762 109.630.647

II. YKYNAH HETO CBEOEYXBATHM TYBMTAK (2002 - 
2001 + 2024 - 2023) 2 0

2026
0 0

r. VKYRAH HETO CBEOBYXBATHM DOBMTAK MAM 
FYEMTAK (2028 + 2029) = AON 2025 2 0 MAM
AON 2026 > 0

2027 14.539.762 109.630.647

1. FpMnMcaH MaTMHHOM npaBHOM nwuy 2028 14.501.251 109.609.546

2. TpMnMCaH yyewhuma 6e3 opasa KOHTPone 2029 38.511 21.101

y TBOJEEATE 3/20 rognheAlaha
O 
X-------------TS06pasau nponncaH TTpaBMnHMKOM o canpMHM M COMM o6pasaula OMHaHCHjCKMX M3BeTaja u canp*MHM M ČOPMM o6pacua CTBTHCTH KOF M3Beuiraja 3a nprapenhaqpyuTBa, 3anpyre M npeny3eTHMKe 

(„Cny>K6eHM rnacHMK PC' 6p. 89/2020).

15
•GEORPAR



□onyH>aBa npaBHo nuue - npeqy3eTHMK

MaruMnu 6poj 20053658 Lmdpa RenaTHOCTM 3511

H33MB AKLMOHapcKO ApyLTBO EneKTpOnpMBpega Cp6uje, Beorpap

CeAmuTe Georpan - Crapu Fpan, BA/TKAHCKA 13

nMB 103920327

KOHCOJIMJOBAHM M13BELLITAJ 0 TPOMEHAMA
HA KAHHTA^V 

3a nepnon on 01.01.2024. no 31.12.2024. roflune
- y xMrbaqaMa flunapa -

ncBMUHja
onnc

Aon

OCHOBHM Kanuran (rpyna 30 
6ea 306 u 309)

Aon

OCTanM OCHOBHM 

KanMTan (PH 309)
AON

YnMCAHM a HeynnaheHM
KanMTan (rpyna 31)

Aon

EMMCHOHa npemuja M 
pesepse (pH 306 M rpyna 

32)

1 2 3 4 5

1.
Granje ha nan 01.01.____  
fonune

4001
360.823.892 4010

71.447
4019

0
4028

45.653

2.

ECEKTM perpoaKTMBHe MenpaBKe 
MaTepnjanHo ananajnuK rpewaka M 
npomeha paNyHOBORCTBEHMX 
nonuruKa

4002 0 4011 0 4020 0 4029 0

3.
Kopurosano noMerno oranje na 
gaH 01.01.____ popune (p.6p.
1+2)

4003 360.823.892 4012 71.447 4021 0 4030 45.653

4. Heio npomehe y ____ TODMHM
4004 4.281.198 4013 -71.447 4022 0 4031 1.186

5. Oranje na pan 31.12._______
popune (p.6p. 3+4) 4005 365.105.090 4014 0 4023 0 4032 46.839

6.

ECEKTM perpoaKruane Mcnpaske 
MaTeprjanHO 3HavajHMX rpewaka M 
npoMena paHyHOBODCTBeHMX 
nonurnKa

4006 0 4015 0 4024 0 4033 0

7.
KopnroBano nonerno oranje na 
pan 01.01.____ popune (p.6p.
5+6)

4007 365.105.090 4016 0 4025 0 4034 46.839

8. Hero npomehe y ____ popunu
4008 0 4017 0 4026 0 4035 3.114

9. Crate na pan 31.12. ____
popune (p.6p. 7+8) 4009 365.105.090 4018 0 4027 0 4036 49.953



Nosnunja
ORMC

Aon

Pes. pe3. H Hep. ao6. M ry6.
(rpyna 33)

Aon

HepacnopeheHM AO6HTaK 
(rpyna 34)

Aon
Ty6MTak (rpyna 35)

Aon

ysewhe 6e3 npasa 
KOHTpOne

1 6 7 8 9

1. Cratbe Ha Dah 01.01.____ roAHHe 4037 442.690.545 4046 0 4055 278.965.842 4064 0

2.
ECEKTM peTpoaKTHBHe McnpaBke 
MaTepnjanHo 3HavajHMx rpewaka M 
opoMena paHyHOBORCTBEHMX nonMTHKa

4038 0 4047 0 4056 0 4065 0

3. KopnroeaHo noMeTHO CTaHse wa pah
01.01.____ roAHHe (p.6p. 1+2) 4039 442.690.545 4048 0 4057 278.965.842 4066 0

4. Heio npomehe y ____ TORMHM
4040 -5.009.895 4049 112.293.618 4058 4.004.351 4067 0

5. CraH>ena Dah 31.12. _______ropuhe
(p.6p. 3+4) 4041 437.680.650 4050 112.293.618 4059 282.970.193 4068 0

6.
ECEKTM peTpoaKTMBHe Mcnpaske 
MatepnjanHo 3HaHajHMX rpewaka M 
npoMena PaHyHOBOACTBEHMX nonuTHKa

4042 0 4051 0 4060 0 4069 0

7. KopHrosaHo homctho CTaHse ha Dah
01.01.____ roguHe (p.6p. 5+6) 4043 437.680.650 4052 112.293.618 4061 282.970.193 4070 0

8. Heto npomehe y ____ FORMHM 4044 -10.739.417 4053 23.608.837 4062 -289.258 4071 0

9. Cratse na gaH 31.12. ____ roguhe
(p.6p. 7+8) 4045 426.941.233 4054 135.902.455 4063 282.680.935 4072 0



no3nunja
onwc

Aon

yKynHO (oprosapa no3MUHjn 
Aon 0401) (kon.

2+3+4+5+6+7-8+9) >0 Aon

Ty6MTaK M3HaA BMCMHe 
KaoHTana (oprosapa 
nO3MMMjM Aon 0455) 

(koN. 2+3+4+5+6+7­
8+9) <0

1 10 11

1. CTaH>e Ha pah 01.01.____  
roguhe

4073
524.665.695

4082

2.

ECEKTM peTpoaKTHBHe ncnpaBKe
MaTepvjanHo 3HanajHnx rpewaka
M npomeha paMyHOBORCTBEHMX
nOAMTMKa

4074 0 4083

3.
KopMroBano nonerno CTaH>e
Ha nan 01.01.____ roguHe
(p.6p. 1+2)

4075 524.665.695 4084

4. Heto npomehe y ____ roAMHM 4076 0 4085

5. CraH>ena Dah 31.12._______
roguHe (p.6p. 3+4) 4077 632.156.004 4086

6.

ECEKTM peTpoSKTMBHE ncnpaBKe 
MaTepnjanno 3HavajHMx rpewaka 
M npomeHa PaHyHOBORCTBEHMX 
nonmuKa

4078 0 4087

7.
KopuroBaHo noMeTHO CTaH>e
Ha Han 01.01.____ roAMHe
(p.6p. 5+6)

4079 632.156.004 4088

8. Herc npomehe y ____ FORMHM
4080 0 4089

9. CraH>e na Dah 31.12.____
rogMHe (p.6p. 7+8) 4081 645.317.796 4090

y

maha 20 rogmHe

O6pa3au EnponMcaH TlpaBMAHMKOM o canPMHM M COPMM o6pasaua CMHBHCHjCKMX M3BewITaja n canpMHM u COPMM 06pacua CTaTHCTaKO M3Beurraja 3a nphBpenHa opyurrea, 33Apyre u npeny3eTHMKe 
(„CnyxK6eHM rnacHMK PC' 6p. 89/2020). r X



TlonytaBa npaBHo nnue - npeqy3eTHMK

MaTMHHM 6poj 20053658 | LLmppa AenaTHOCTM 3511

H33MIB AKUHOHapcKO ApyuTBO EneKTpOnPMBpega Cp6nje, Georpan

CennuTe Georpan - CrapM Fpan, BAJIKAHCKA 13

NMB 103920327

KOHCOJIMflOBAHM M13BELLITAJ 0 TOKOB/MA 
TOTOBMHE

y nepnofly on 01.01.2024. no 31.12.2024. roguHe
- y xMrbagaMa aunapa -

Tlosnunja Aon
M3HOC

Tekyha ropMHa TipeTxOpHa rognha

2 3 4

A. TOKOBM TOTOBMHE M3 nOCJlOBHMX AKTMBHOCTM

I. npunMBM roTOBMHe M3 nOCnOBHMX GKTMBHOCTM (1 no 4) 3001 459.168.171 432.975.655

1. Apogeja u RPMMSbeHM BBBHCM y 38M/BM 3002 448.417.292 415.798.171

2. Fiponaja M RIPMM/beHM aBBHCM y nHocTpaHCTBy 3003 7.730.774 14.895.062

3. TIpMM/beHe Kamate M3 HOCnOBHMK GKTMBHOCTM 3004 1.251.581 981.871

4. OCTanM npMnUBM na pegoshor nocnobatba 3005 1.768.524 1.300.551

II. OAAMBM TOTOBMHe M3 NOCNOBHMX BKTMBHOCTM (1 no 8) 3006 414.920.331 354.740.962

1. Mennate go6aBsba4MMa M DGTM aBaHCM y 3eM/BM 3007 196.706.017 206.566.009

2. Mcnnate go6aBD34MMa M naru aBBHCM y nHOCTpaHCTBy 3008 41.167.659 18.549.814

3. 3apage, hakhane sapaga u ocrann bmmhh pacxonm 3009 55.147.136 52.028.272

4. FinaheHe kamare y 30M/6M 3010 2.988.284 3.644.832

5. FnaheHe kamate y nHocrpaHCTBy 3011 4.626.917 3.002.871

6. Hopea na AO6MTBK 3012 32.836.875 1.311.512

7. ODHBM no OCHOBY ocrannx jaBHnx npmxoga 3013 81.447.443 69.637.652

8. OCTanM ORAMBM M3 nOCnOBHMX BKTMBHOCTM 3014 0 0

III. Heto OPMAMB TOTOBMHe M3 nOCnOBHMX aKTMBHOCTK (I - II) 3015 44.247.840 78.234.693

IV. Hero ODAMB TOTOBMHe M3 nOCnOBHMX GKTMBHOCTM (II - I) 3016 0 0

B. TOKOBM TOTOBMHE M3 AKTMBHOCTM MHBECTMPAHA

I. FTPMAMBM TOTOBMHe M3 BKTMBHOCTH MHBeCTMpaHba (1 no 5) 3017 11.937.996 734.584

1. Tiponaja akuvija M ynena 3018 0 1.415

2. Tipogaja HemaTepnjanHe MMOBMHe, HekpeTHMHa, noctpojeksa, onpeme M 
6MONOLIKMX cpencraBa

3019
104.678 565

3. OCTanM OMHaHCHJCKM nnacMaHM 3020 10.029.901 112.867

4. TIpMM/BeHe kamate M3 GKTMBHOCTH MHBeCTMpaHSa 3021 1.803.417 619.737

5. TIpMMAbeHe AMBMDeHge 3022 0 0

II. ODAMBM TOTOBMHe M3 GKTMBHOCTM MHBeCTMpaHba (1 no 3) 3023 56.968.841 53.543.437

1. KynoBMHa akunja M ypena 3024 0 0

2. KynoBMHa HeMaTepMjanHe MMOBMHe, HekpeTHMHa, noctpojetsa, onpeme M 
6MOAOLJKMX cpencrasa

3025
46.915.066 53.430.046



n03HUHja AON
M3HOC

Tekyha ropuha TipeTxOpHa rognha

1 2 3 4

3. OCTBAM OMHaHCHjCKM nnacMaHM 3026 10.053.775 113.391

III. Hero opanke TOTOBMHe M3 GKTMBHOCTM MHBeCTMpaHba (I - II) 3027 0 0

IV. Heto ODAMB TOTOBMHe M3 BKTMBHOCTM MHBECTMPaHBa (II - I) 3028 45.030.845 52.808.853

B. TOKOBM TOTOBMHE M3 AKTMBHOCTM OMHAHCMPAHbA

I. RPMAMBM roTOBkHe M3 GKTMBHOCTM OMHaHCMPaHSa (1 no 7) 3029 36.050.955 30.377.241

1. Ysehatse OCHOBHOF Kanarana 3030 0 0

2. RyropoyHM KpeguTM y 39M/6M 3031 0 6.748.410

3. DyropoyHM KPEDMTM y kHOCTpaHCTBy 3032 36.050.955 23.475.412

4. KpaTKopoMHk KPeDMTM y 3eM/b 3033 0 0

5. KpaTKopoMHk KPEDMTM y MHOCTPaHCTBy 3034 0 0

6. Oceane ayropoyhe 06aBe3e 3035 0 0

7. Ocrane KpaTKOpOMKe 06abe3e 3036 0 153.419

II. OflnkBk TOTOBMHe M3 BKTMBHOCTM OMHBHCMpaHSa (1 no 8) 3037 42.098.101 32.602.025

1. OrKyn concTBeHkx akunja k ypena 3038 0 0

2. Ryropoyhm KpeAkTk y 39M/6M 3039 12.595.141 14.609.037

3. flyropoMHk KpeDMTM y kHocrpaHCTBy 3040 23.244.688 15.086.752

4. KpaTKopoMHk KpeAkTk y 3EM/BM 3041 671 0

5. KpaTKopoMHk KpeRMTM y MHOCTPBHCTBY 3042 0 0

6. Ocrane o6aBe3e 3043 6.248.065 2.896.681

7. OkHanckjcKk nk3kHr 3044 9.536 9.555

8. McnnaheHe AuBMgeHge 3045 0 0

III. HeTO npknkB TOTOBMHe M3 GKTMBHOCTM MHaHcupaHba (I - II) 3046 0 0

IV. HeTO ODAMB TOTOBkHe M3 aKTkBHOCTk OMHaHCHpaHSa (II - I) 3047 6.047.146 2.224.784

T. CBEFA RPMAMB TOTOBMHE (3001 + 3017 + 3029) 3048 507.157.122 464.087.480

a. CBETA OD1MB TOTOBMHE (3006 + 3023 + 3037) 3049 513.987.273 440.886.424

6. HETO PMAMB TOTOBMHE (3048 - 3049) 2 0 3050 0 23.201.056

E. HETO ODAMB TOTOBMHE (3049 - 3048) 2 0 3051 6.830.151 0

X. TOTOBMHA HA NONETKY OBPAHYHCKOF RIEPMODA 3052 37.125.145 14.145.781

3. NI03MTMBHE KYPCHE PA3/1MKE no OCHOBY RIPEPAHYHA TOTOBMHE 3053 116.466 3.016

M. HETATMBHE KYPCHE PA3/1MKE no OCHOBY RIPEPAHYHA TOTOBMHE 3054 95.709 224.708

J. TOTOBMHA HA KPAJY OBPAHYHCKOF RIEPMODA (3050 - 3051 + 3052 + 
3053 - 3054)

3055
30.315.751 37.125.145===========

y________________________________

aha 20 roguhe

- 60-44
12 V) S

O6paau nponMcaH TlpaBMAHMKOM o canpMHM M COPMM 06pasaua OMHBHCHJCKMX M3BeLTaja M CanpMHM M COPMM o6pacua CTaTHCTMukOF uBeLTaja sa Tpuspeaha opyurrea, 3aApyre M npeny3eTHMKe 
(„Cnyk6eHM FRacHMK PC" 6p. 89/2020). 2E X 3
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

KOHCOJMDOBAHM EMJAHC ycnEXA
y nepnony on 1. jaHyapa no 31. neueMOpa 2024. TOguHe 

y xMIbagaMa DuHapa

FlOCDOBHM npuxogu
Tpuxogu og npogaje poče
Tpuxogu og npogaje npou3Boga u yonyra
Tpuxogu og aKTMBMpaHsa ynuHaka u poče
ToBehalbe BpegHocmu aanuxa HegoBpLLJeHMX u romoBux npou3Boga
CMalbetbe BpegHocmu 3anvxa HegoBpLLIeHMX u romoBux npou3Boga
OcmanM nOCDOBHM npuxogu
npuxogu on ycknahBaHba BpegHocmu MMOBMHe
(OCuM CMHaHC/jCKe)

HanomeHe_______________2024. __________ 2023.

5 6 890 155 14 838 286
5 435 665 487 442 218 360
6 1 893 541 1 477 300

- 2 092 881
(1 584 394) -

7 2 981 604 37 752 510

8 _________ 291 9 38 _________ 99 587
446.138.331 _______ 498.478.924

FlOCDOBHM pacxogu
HačaBHa BPegHOCT npogame poče
TpouKOBu Marepujana, ropuBa u eHepruje
TpouKOBu 3apaga, hakhaga sapaga u ocmanu DM-HM pacxogu
TpOLLIKOBMI aMopTU3a^uje
Pacxogu og ycknahBaHsa BPegHOCTM MMOBMHe
(oCuM CMHaHC/jCKe)

TpOLLIKOBMI npou3BogHux yonyra
TpOLLIKOBMI pe3epBcaHsa
HeMaTepujanHu mpoukoBu

9 (10 170 048) (1 332 383)
10 (226 714 740) (215 222 833)
11 (53 355 494) (50 082 319)
12 (37 910 386) (36 996 370)

13 (2 636 633) (3 378 594)
14 (36 233 065) (31 213 593)
15 (9 377 309) (6 951 340)
16 (24 705 612)(19 788 229)

(401.103.287) (364.965.661)

FlOCDOBHM goSumak 45.035.044 133.513.263

OMHaHCHjCKM npuxogu
OuHaHeMjeKu npuxogu u3 ogHoca ca MaTM-HMM, 3aBucHuM u
ocmanuM noBe3aHMM DMLvMa
npuxogu og Kamata
no3umuBHe KypcHe panike u N03MTMBHM e^ekmu BanymHe
knaysyne

Ocmanu CMHaHC/jCKM npuxogu

17 1 433 888 1 392 795
17 7 806 661 6 106 706

17 2 061 822 5 240 396
17 __________ 39 998 __________ 33 438

_______11.342.369 ______ 12.773.335

OMHaHCHjCKM pacxogu
Pacxogu Kamata
HeramuBHe kypcHe panike u HeramuBHu e^ekmu BanymHe 
knay3yne

Ocmanu ^uHaHeujeKu pacxogu

18 (5 416 809) (5 923 487)

18 (4 918 511) (838 149)
18 ______ (951 692) _______ (548 329)

(11.287.012) (7.309.965)

DOOMTaK M3 CMHaHCMpaHbsa __________ 55.357 ________5.463.370

npuxogu on ycknahBaHba BpegHocmu CMHaHC/jCKe MMOBMHe Koja
ce ucka3yje no ^ep BPegHOCTM kpo3 čunaHc ycnexa
Pacxogu og ycknahuBaHsa BpegHocmu CMHaHC/jCKe MMOBMHe Koja
ce vicka3yje no cep BPegHOCTM KP03 OMDBHC ycnexa

OCTaDM npixoqu
OCTaDM pacxogu

19 601 886 1 108 128

20 (6 425 732) (5 177 477)
21 1 620 743 1 691 753
22 ______ (9 823 373) ______(8 942 894)

YKynHM npuxoqu
YKynHM pacxogu

459.703.329 514.052.140
(428.639.404) (386.395.997)

DOOMTaK M3 pegoBHor nocnoBatba 
npe onope3MBaHba 31.063.925 127.656.143

(HacTaBsba ce)

1



AKLMOHAPCKO DPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOTPAD

KOHCOnUflOBAHU BUHAHC ycnEXA (HacTaBaK)
Y nepnony on 1. jaHyapa do 31. neueMipa 2024. roguhe
Y KMitanaMa DuHapa

HanomeHe 2024. 2023.

DOOMTaK npe onope3MBaHsa 31.063.925_ 127.656.143

Hopea ha A06MTaK
nopecKu pacxoA nepuoga 23 (11.151.859) (17.743.886)
OgnoxeHM nopecKU npnxoAM nepnoga 23 3.675.189 2.381.361

HETO DOBMTAK 23.587.255 = 112.293.618

HeTO A06MTaK kojm npunaga MaTMHHOM npasHOM nuuy 23.544.149 112.263.041
Heio A06MTaK KOjM npunaga yHewhMMa 6e3 npaea KOHTpone 43.106 30.577

HanomeHe Ha HapegHMM cTpaHaMa
Hune CacTaBHM qeo OBMX KOHCODMDOBGHMX CMHaHCHjCKMX M3BeLTaja.

TloTnucaHo y MMe T Pyne:

yuah WKMBKOBMh
IeHepanHM AmPeKTOP

- i, 5./ 
s•St

15
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

KOHCODMDOBAHM M3BELITAJ O OCTANOM PE3YJITATY 
y nepnony on 1. jaHyapa no 31. neueMOpa 2024. TOgMHE 
y xMDbagaMa DuHapa

HanomeHe 2024. 2023.
Hemo pe3ynmam u3 nocnobaba
HeTo DO6MTaK/(ryOMTaK) ______ 23.587.255 112.293.618

OCTADM CBeo6yxBaTHU goSumak MJM ryOMTBK

a) CmaBke koje HeRe Sumu peKnacMCMKOBaHe y 
Bunahcy ycnexa y 6ygyhMM nepuoguMa 
AKTyapcKu goGMLu uru FyGMLM no ocHOBy nnaHoBa 
geCMHMCaHMX npuMa^a
CMalbetbe peBanopM3aLMOHMX pe3epBu

32 (1 513 958) (2 655 590)
______ (7 528 562) _______________ -

(9.042.520) (2.655.590)
6) CmaBke koje HaKHagHo Mory Sumu peKnacMCMKOBaHe y 

Bunahcy ycnexa y SygyRuw nepuoguMa
DoGMuu uru ^y6u^u no ocHOBy npepaqyHa KoHcorugoBaHux 
^uHaHcujcKux u3BeuTaja uHoempaHor nocnobaa

DoGMuu uru rybnpM no ocHoBy xapmuja og BPegHOCTM Koje ce 
BpegHyjy no ^ep BpegHOCTM Kpo3 ocmaru ykynah pe3yrmam

32 (6 972) (6 014)

32 ___________ 1999 __________ (1 367)
__________(4.973) __________ (7.381)

Ocmanu Spymo CBeoSyxBamHu goSumak/(rySumak) (9 047 493) (2 662 971)

OgnoxeHM nopecKu npuxog/(pacxog) Ha ocTaru cBeo6yxBamHu 
goSuTaK uru rySumaK nepuoga - -

Hemo oemanu CBeoSyxBamHu goSumak/(rySumak) (9 047 493) (2 662 971)

YKYNAH HETO CBEOBYXBATHM DOBMTAK /(FYEMTAK) 14.539.762 109.630.647

YKynaH HeTO cBeoSyxBaTHu DO6MTaK/(ryOMTaK) 
npunucaH MaTM-HOM npaBHoM ru^y

YKynaH HeTO cBeoSyxBamHu go6uTaK/(ry6uTaK) 
npunucaH yHe^6uMa Se3 npaBa KoHTpore

______ 14 501 251 _______ 109 609 546

38 511 21 101

HanomeHe Ha HapegHMM empaHaMa
MuHe CacTaBHM neo OBMX KOHCODMDOBGHMX CMHaHCHjCKMX M3BeuTaja.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

KOHCOJMDOBAHM EMJAHC CTAIbA 
Ha AaH 31. qeuem6pa 2024. TOgMHE 
y xMIbagaMa DuHapa

AKTMBA

31. qeuemiap 31. fleqeMSap
Hanomehe__________ 2024._____________2023.

CTanha MMOBMHa
HemaTepnjanHa MMOBMHa
Kohuecuje, nameHTM, nuueHue, počne u ycnyhe
MapKe, codrsep u octana HemaTepujanha MMOBMHa
HemaTeprjanHa MMOBMHa y3era y JM3MHT u
HemaTep/janha MMOBMHa y npunpeMu

24 5 906 728 6 733 291

24 ________1 957 465 ________1 131 416
_______ 7.864.193 _______ 7.864.707

HekpeTHMHe, noempoje^a u onpeMa
3eMJbMLLITe M rpaheBMHCKM OČjeKTM
Flocrpojetsa M onpeMa
MHBeCTMLMOHS HeKpeTHMHe
HekpeTHMHe, noempoje^a m onpeMa y3eTM y 0M3MHT M 
HeKpeTHMHe, noctpojetsa u onpeMa y npunpeMu 

OcTane HeKpeTHMHe, nocTpoje^a u onpeMa u ynara^a 
Ha TyhMM HeKpeTHMHaMa, nocipoje^uMa u onpeMu

ABaHcu 3a HeKpeTHMHe, nocipoje^a u onpeMy y 3eM/bl 
ABaHeM gaTu cTpaHMM DMLvMa 3a HekpeTHMHe, 
nocrpojetsa u onpeMy

24 318 998 745 316 931 406
24 346 172 492 341 118 874
24 332 506 344 787

24 181 311 959 174 062 532

24 81 634 77 681
26 969 372 20 808 212

24 _______ 3 736 437 _______ 8 289 111
877.603.145 861.632.603

EMonomka epepemea 24 _________ 473 243 ________ 473 826
_________ 473.243 ________ 473.826

DyropoyHM CMHaHCHjCKM nnacMaHu u
flyropoMHa noTpaxMBaHba
Yyeuha y KanuTany npaBHux nu^a (ocuM yyeuuha y
kanuTany koja ce Bpeghyjy MeTODOM yyemuha)

Yyeuha y KanuTany koja ce Bpeghyjy MeTOD oM yyeuuha
Dyropo-HM nnacMaHu (gatu kpeguTu u 3ajMoBu)
y 3eMJbl

OCTaDM gyropo-HM CMHaHC/jCKM nnacMaHM u ocrana 
gyropoyha noTpakBaHba

25 319 848 317 884
25 - -

25 1 684 390 1 861 908

25 _________ 722 536 _________649 575
_______ 2.726.774 _______ 2.829.367

O6PTHa MMOBMHa
3anuxe
Mareprijan, pe3epBHM genoBM, anat u CMTAH MHBeHTaP
HegoBpLeHa npoM3BOgHa u TOTOBM nPOM3BODM
Po6a
TnaheHM aBaHCM 3a 3anmxe u ycnyre y 3eMJBl
TnaheHM aBaHCM CTPAHMM JMLMMa 3a 3anmxe u yonyre

26 36 181 739 37 395 423
26 3 663 958 5 248 591
26 1 447 538
26 4 017 174 4 256 437
26 ________1 196 854 _________ 150 595

______ 45.061.172 ______ 47.051.584

CTanHa MMOBMHa koja ce DPM 3a npogajy u 
npectahak nocnobatba 26 _________ 754.736 _________ 754.736

TloTpaMBaHba no OCHOBy npogaje
ToTpakMBaHba on kynauja y 3eMJbl
ToTpakMBaHba on kynauja y MHOCTPAHCTBY
Ocrana noTpaKMBaHSa no OCHOBy npogaje

27 83 627 248 87 165 432
27 849 942 31 809
27 _________ 194 738 _________167 688

______ 84.671.928 ______ 87.364.929

Octana KpaTKOPOHHa noTpaxMBaHba
Ocrana noTpaKMBaHSa
ToTpakMBaHba 3a BlLLe nnaheh nope3 Ha DOOMTBK
ToTpakMBaHba no OCHOBy npennaheHMx nope3a u 
gonpmHoca

28 15 533 942 12 850 790
28 3 946 550 -

28 __________ 79 236 ________ 261 153
19.559.728 13.111.943

(HacTaBsba ce)

4



AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

KOHCOJMDOBAHM EMJAHC CTAISA (HacTaBaK)
Ha gaH 31. qeuem6pa 2024. TOgMHE
y xMDbagaMa DuHapa

(HacTaBrba ce)

HanoMeHe
31. gegeMSap

2024.
31. gegeMSap 

2023.
KpaTKOpOHHM CMHaHCHjCKM nnacMaHM

KpaTKOpO-HM KpegMTM, 3GJMOBM u nnacMaHM y 3eMSbl 29 205 343 295 924
OCTaDM KPaTKOpO-HM CMHaHC/jCKM NnacMaHM 29 324 238 66 008

529.581 361.932
romoBUHa u TOTOBMHCKM ekBuBaneHTu 30 30 315 751 37 125 145
KpaKTopoMNa akmuBHa BpeMeHeKa paerpaHleHba 31 3 059 089 3 364 615

VKVRHA AKTMBA 1.072.619.340_ 1.061.935.387

BaH6MnaHCHa akruBa 41_ 222.634.294_ 246.807.255

nACMBA

Kanuman
Ochobhu kanuTan 32 365 105 090 365 105 090
Pe3epBe
no3umuBHe peBanopM3aLMOHe pesepee u
Hepeanu30BaHU goGMLu no ocHOBy CMHaHC/jCKMX

49 953 46 839

cpegcTaBa u gpyrux KOMNOHeHTM octanor
cBeoSyxBaTHor pe3ynmama
HepeanM30BGHM ry6upM no ocHOBy CPMHaHC/jCK/X

32 433 349 456 443 360 187

cpegcTaBa u gpyrux KOMNOHEHTM octanor
cBeo6yxBaTHor pe3ynmama 32 (6 408 223) (5 679 537)

HepacnopehjeHM goSumak 135 902 455 112 293 618

HepacnopehjeHM goSuTak paHujux roguHa 112 315 200 -
Hepaonope^eHM goSuTak rekyher nepuoga 23 587 255 112 293 618

ry6umak (282 680 935) (282 970 193)
ry6uTak paHujux roguHa 32 (282 680 935) (282 970 193)
rySuTak Tekyhe roguHe 32 - -

645.317.796_ 632.156.004

DyroposHa pe3epBMcaHa u gyropoMHe o6aBe3e
DyropoyHa pe3epBMcaHa
Pe3epBucalba 3a HakHage u gpyre GeHucuuuje
3anocneHux 33 27 130 081 18 804 518
OcTana gyropoMHa pe3epBucafea 33 23 305 661 21 332 203

50.435.742 40.136.721
DyropoyHe o6aBe3e
OSaBe3e koje ce Mory KOHBEPTOBGTM y kanuTan
Dyropo-HM kpeguTu, 3ajMoBu u oSaBe3e no ocHoBy

34 80 500 80 500

DM3MHra y 3eM^u
Dyropo-HM kpeguTu, 3ajMoBu u oSaBe3e no ocHoBy

34 23 173 818 25 329 524

nu3uHra y uHocTpaHCTBy 34 134 623 316 109 530 208
OcTane gyropoyhe oSaBe3e 34 262

157.877.634_ 134.940.494

DyroposHa nacuBHa BpeMeHeKa pa3rpaHM4etsa -

OgnoxeHe nopecke oSaBe3e 23 60.134.989 63.810.176

DyropoyHM OgnoeHM npuxogu u npuM^ehe 
goHaguje 35 8.239.511 8.673.270

KpaTKOpO-Ha peaepBMcaha u KpamkopoMHe 
0uHaHcujcke oSaBe3e
KpamkopoMHe 0uHaHcujcke oSaBe3e
OSaBe3e no ocHoBy kpeguTa u 3ajMOBa og nu^a 
koja Hucy gomahe SaHke 36 10 335 10 577

OSaBe3e no ocHoBy kpeguTa og goMaftux SaHaka 36 8 990 671 19 434 756
KpeguTM,3ajMoBu u oSaBe3e u3 uHocTpaHcTBa 36 27 850 250 21 715 179

36.851.256_ 41.160.512

npuM^eHu aBaHcu, geno3uTu u kay^uje 37 306.756 306.239
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

KOHCODMDOBAHM EMMAHC CTAISA (HacTaBaK) 
Ha AaH 31. qeuem6pa 2024. TOgMHE
y xMJbagaMa DuHapa

HanoMeHe
31. gegeMSap

2024.
31. gegeMSap 

2023.
O6aBG3e M3 nocnoBatba

OSaBe3e npema go6aBrba-MMa - MaTM-Ha, 3aBuCHa
npaBHa nula u ocrana noBesaha nmua y 3eMJbl 38 120 082 57 228

OSaBeae npeMa go6aBrba-MMa y 3eMSbl 38 46 962 981 49 180 004
OSaBe3e npeMa go6aBrba-MMa y uHocmpaHcmBy 38 9 523 706 13 053 090
Octane oSaBe3e M3 nocnobaa 38 3 182 563 2 797 560

59.789.332_ 65.087.882

Oomane KpamkopoHHe o6aBe3e
Octane KpamKopoMHe oSaBe3e 39 28 122 058 33 353 102
OSaBe3e no ocHOBy nope3a Ha qogary BPegHOCT u
OCTaRMX jaBHux npuxoga 39 19 511 484 19 777 147
OSaBe3e no ocHOBy nope3a Ha goSumaK 39 - 17 737 089

47.633.542_ 70.867.338

KpaTKOpOvHa nacMBha BpeMeHeKa pa3rpaHM4etbsa 40 6.032.782 4.796.751

VKVMHA OAGMBA 1.072.619.340_ 1.061.935.387

BaHOMnaHcHa naeuBa 41. 222.634.294_ 246.807.255

HanomeHe Ha HapegHMM empaHaMa
HMHe cacmaBHu neo OBMX KOHCODMDOBGHMX COMHaHCHjCKMX M3BeLITaja.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

KOHCODMDOBAHM M3BELUITAJ O nPOMEHAMA HA KANMTARY 
y nepnony on 1. jaHyapa no 31. neuem.pa 2024. TogMHe
y xMDbagaMa DuHapa

KoMnoHeHTe

KoMnoHeHTe Kanumana
ocmanor 

________ pe3ynmama
PeBanopu3auuoHe 

pesepse u 
Hepeanu3oBaHu 

ry6uuu u DOGMUM
yKynaH 

Kanuman
OcHoBHu 
KanuTan

OcTanu 
ocHoBHu 
KanuTan Pesepse

Hepacnope^eHu 
AoSumaK ry6umaK

OoMemHO cma^e Ha Dah 1. jahyap 2023. roguhe
Epskim pempoaKmuBHe ucnpaBKe MaTepujanHo 3HaHajHux

360.823.892 71.447 45.653 - (278.965.842) 442.690.545 524.665.695

rpemaka u npoMeHa paMyHOBOflCTBeHMX nonumuka - - - - - - -
KopuroBaHO nonemHo cTale Ha Dah 1. jaHyap 2023. 360.823.892 71.447 45.653 - (278.965.842) 442.690.545 524.665.695

Hemo npoMeHe y 2023 TOgMHM 4 281 198 (71 447) 1 186 112 293 618 (4 004 351) (5 009 895) 107 490 309

Cma^e Ha Dah 31. neueMSap 2023. rofluhe 365.105.090 - 46.839 112.293.618 (282.970.193) 437.680.650 632.156.004

Hemo npoMeHe y 2024 TOgMHM - ■ 3 114 23 608 837 289 258 (10 739 417) 13 161 792

Cma^e Ha Dah 31. neuemiap 2024. rofluhe 365.105.090 - 49.953 135.902.455 (282.680.935) 426.941.233 645.317.796

HanomeHe Ha HapegHMM empaHaMa
MMHe CacTaBHM neo OBMX KOHCODMDOBGHMX CMHaHCHjCKMX M3BeLTaja.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

KOHCODMDOBAHM M3BELITAJ O TOKOBMMA TOTOBMHE 
y nepnony on 1. jaHyapa no 31. neueM.pa 2024. TOgMHE 
y xMDbagaMa DuHapa

2024. 2023.

TOKOBM M3 nOCDOBHMX aKTMBHOCTM

TPMJMBM TOTOBMHE M3 nOcnOBHMX aKTMBHOCTM
npogaja u MpMMJbeHM aBaHCM y 3eMSbl
npogaja u MpMMJbeHM aBaHCM y uHocTpaHcTBy
TIpMMsbeHe Kamate U3 nOCPOBHUX aKTUBHOCTU
OCTaDM nPMDMBM u3 pegoshor nocnobaba

OANMBM TOTOBMHE M3 nOCBOBHUX aKTMBHOCTM
Mennate go6aBrba-MMa u gamu aBaHCI y 3eM/bl
Mennate go6aBrba-MMa u gamu aBaHcu y uHOCTpaHCTBy
3apage, hakhage 3apaga u ocTanu DM-HM pacxogu
FinaheHe Kamate y 3eMJBl
FinaheHe Kamate y uHOCTpaHCTBy
nope3 Ha go6uTaK
OgMBM no ocHOBy ocTanux jaBHux npuxoga

Hemo npunue/(odnue) romoBUHe U3 noc^oBHUx aKmuBHocmu

TOKOBM TOTOBMHE M3 aKTMBHOCTM MHBECTMpaHba

TPMJMBM TOTOBMHE M3 aKTMBHOCTM MHBECTMpaHba
npogaja akuvija u yqena
npogaja HemaTep/janhe MMOBMHe, HekpeTHMHa, noctpojetsa, onpeMe
u Suonoukux CpegcTaBa

OcTanu CMHaHC/jCKM nnacMaHM
npMM^eHe Kamate u3 aKTMBHOCTM MHBECTMpaHa

OANMBM TOTOBMHE M3 aKTMBHOCTM MHBeCTMpalba
KynoBuHa HeMaTep/janhe MMOBMHe, HekpeTHMHa, noctpojetsa, onpeMe
u Suonoukux cpegcTaBa

OcTanu CMHaHC/jCKM nnacMaHu

Hemo npunue/(odnue) zomoeuHe u3 aKmUBHOCmU UHeecmUpatsa

TOKOBM TOTOBMHE M3 aKTMBHOCTM CMHaHCMpaHbsa

TPMJMBM TOTOBMHE M3 aKTMBHOCTM CMHaHCMpaHbsa
Dyropo-HM KpegViTM y 3eMJbl
Dyropo-HM KpegViTM y MHOCTPAHCTBy
KpaTKOpO-HM KpegViTM y 3eMJbl
Octane KpaTkOpO-He o6aBe3e

OANMBM TOTOBMHE M3 aKTMBHOCTM CMHaHcMpaHbsa
Dyropo-HM KpegViTM y 3eMJbl
Dyropo-HM KpegViTM y MHOCTPAHCTBy
KpaTKOpO-HM KpegViTM y 3eMJbl
Octane o6aBe3e
OMHaHCHjCKM DM3MHF
McnnaheHe IuBugeHge

Hemo npunue/(odnue) zomoeuHe u3 aKmUBHOCmU CuHaHcUpatsa

CBera TPMJMB TOTOBMHE
CBera ODNMB TOTOBMHE

HeTo npMDMB (OgMMB) TOTOBMHe

TOTOBMHA HA NOMETKY OEPAHYHCKOT RIEPMODA
TIO3MTMBHE Kypche panike no OCHOBS npepauyHa TOTOBMHE
HeraTMBHE Kypche pa3nnke no OCHOBy npepayyha TOTOBMHE

TOTOBMHA HA KPAJY OBPAHYHCKOF RIEPMODA

459.168.171 432.975.655
448 417 292 415 798 171

7 730 774 14 895 062
1 251 581 981 871
1 768 524 1 300 551

414.920.331 354.740.962
196 706 017 206 566 009
41 167 659 18 549 814
55 147 136 52 028 272

2 988 284 3 644 832
4 626 917 3 002 871

32 836 875 1 311 512
81 447 443 69 637 652

44.247.840 78.234.693

11.937.996 734.584
- 1 415

104 678 565
10 029 901 112 867

1 803 417 619 737

56.968.841 53.543.437

46 915 066 53 430 046
10 053 775 113 391

(45.030.845)_ (52.808.853)

36.050.955 30.377.241
- 6 748 410

36 050 955 23 475 412
-
-

-
153 419

42.098.101 32.602.025
12 595 141 14 609 037
23 244 688 15 086 752

671 -
6 248 065 2 896 681

9 536 
-

9 555 
-

(6.047.146)_ (2.224.784)

507.157.122 464.087.480
513.987.273 440.886.424

(6 830 151) _ 23 201 056

37.125.145 14.145.781
116 466 3 016
95 709 224 708

30.315.751 37.125.145

HanomeHe ha HapegHMM CTpaHaMa
HMHE CAcTaBHM neo OBMX KOHCODMDOBGHMX COMHaHCHjCKMX M3BeuTaja.

8



AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

1. OCHMBAHE M DERATHOCT

AKLMOHapcKO DpYLTBO „EnekTpOnpMBpega Cponije", Beorpag, Bankahcka 13 (y parbem TeKCTV „MaTM-HO gpyumBo“ 
MJM „RPYLITBO") 0CH0BaH0 je panu o6e36eh/BaHba ycnoBa 3a pegOBHO u curypHo cha6geBaHe eneKTpM-HOM 
eHeprnjoM TapMCPHMX Kynaua Ha mepumopuju Peny6nwKe CpSuje OgnykOM Brage Peny6nuke Cp6Mje o OCHMBaHby 
jaBHor npeny3eha 3a npOM3BOgty, DuCTpHbyuMjy u mproBuHy eneKTpM-He eHepruje 05 6poj 023-396/2005-1 

(„C nyK6eHM macHuK PC", 6poj 12/2005) y COPMM jaBHor npeny3eha nog nOCNOBHMM MMEHOM JaBHo npegysehe 
„EnekTponpMBpega Cp6uje“, Beorpag.

Bnaga PenySnuKe CpSuje gohena je 3akrbyyak o npMxBaTaHby Tona3HMx OCHOBa 3a peopraHM3aunjy 
jn „EnekTponpMBpega CpSuje“ 05 6poj 023-784/2012 on 16. HOBeMOpa 2012. roguHe u 3akrbyyak o npMxBaTaHsy 

nporpaMa peopraH3auuje JaBHor npenyseha „EnekTponpMBpega CpSuje” 05 6poj: 023-15149/2014 on 27. HOBeMOpa 
2014. roguHe, KOJMM je yTBpheHa HeonxoflHocm npoMeHe npaBHe copme y aKLMOHaPCKO gpyumBo, jacHa npaBHa, 
op^aHU3a^uoHa u COMHaHCujcKa nogena genaTHOCTM on onuimer uHmepeca on mpwuwHux genaTHOCTM, Kao u 
nocmu3a^e MaKcuManHe ECMKaCHOCTM nocnoBaa.

Daha 6. anpuna 2023. roguHe Braga PenySnuke CpSuje je gohena Opnyky 6poj 023-1457/2023 o npoMeHM npabhe 
copme MaTMyHor qpyLuTBa 13 jashor npenyseha y aKLMOHapcKO ApYLITBO nog NyHMM nOCNOBHMM MMEHOM 
AKLMOHapCKO APYLTBO „EneKTponpMBPega Cponije", Beorpag. Habegeha npomeha je perMcTpOBaHa y AreHuvju 3a 
npuspeghe perucrpe Peny6NMKe Cponije Daha 13. anpuna 2023. roguHe PeleHseM Arehurje 3a npuspeghe permicrpe 
opoj on 36389/2023.

OCHMBAH M jeguhm akLMOHap MaTMyHor qpyLTBa je Peny6nMKa Cponija, a npaba OCHMBa-a ocrBapyje Brana 
Peny6nMKe Cponje. OCHOBHM KaNMTan OpyuuTBa je 100% aKLujCKM KanMtan v nogerbeh je ha 36.510.509 O6MHHMX 
akuija ca TIpaBOM naca, nojegnHa-He HOMMHanHe BPegHOCTM on 10.000,00 Duhapa. Cee O6M-HE akuvije M3qate cy 1 
y BRaCHMLTBY cy OCHBa-a.

Darne, Braga je 6. anpuna 2023. roguHe gohena Oqnyky 6poj 023-3090/2023 o M3MeHaMa 1 gonyHaMa OCHMBaHKOF 
aKTa MaTMyHor qpyLuTBa 1 CTaTyT OpyuTBa.

ynpabrbaHe je OpraHM3OBGHO kao DBODOMHO, a opraHM MaTM-Hor qpyLTBa cy:

- CKYRILLITMHa - 3akrByHKOM Brane Peny6nMKe Cponje 24 6poj 119-3415/2023 on 25. anpmina 2023. roguHe, 
OCHMBaH je MMeHOBaO oBnauuheHor npegcTaBHMKa y CKYRLUI TMH OpyuuTBa. OBnauheHM npegcTaBHMK OCHMBaHa 
MMeHOBaH je ha neprion on HeTMPM roguHe;

- Hag30pHM onoop - unahobe Hag3ophor ogoopa "MeHyje CKYRLUITMHa, ha nepmon no HeTMpM rogu-e. Haq3opHM 
onoop je MMEHOBaH OgnyKOM CKYRILLITMHe on 8. jyha 2023 roguHe ; 1

- M3BpLLIJHM onoop - M3BPLIJHM onoop MMG ceđam M3BPLLJHMX DupeKTOpa, on KOjMX je jegah TehepanhM IMPeKTOP 1 
MMeHyje MX Hag3opHM onoop ha neprion no HeTMPM rogu-e.

Ha Dah 31. geuemiap 2024. roguHe MaTM-Ho APYLTBO je jeguhu OCHMBaH cnegehmx npMBpegHMX qpyuTaBa:

1. TIpuBpegHor qpyLTBa 3a TproBMHY eneKTpM-HOM eHeprujoM „Enc TproBaHe" n.o.o. ca ceDMLTeM y Jby6rbaHM, 
TMBOnICka ujecta opoj 48, PenyOnMka CnobeHuja, 3a ofaBrbate geNaTHOCTM TproBMHe eneKTPM-HOM eheprujom.

2. TIpuBpegHor qpyLTBa 3a TpTOBMHY eneKTpM-HOM eHeprujoM „EneKTpOceBep" n.o.o. ca CeDMLITeM y Cebephoj 
MHTPOBMLM, ounmna Buwu+bnha 66, KOCOBO v Meroxuja, 3a ofaBrbalbe genaTHOCTM TproBMHe eneKTPM-HOM 
eHeprujoM v ycnyre DucTpubyuuje eneKTpM-He eheprvije. TpmBpegHo ApYLTBO „EneKTpOceBep" n.o.o. je OCHOBaHO 
ODnyKOM Hag3opHor onoopa OpyLTBa opoj 12.01.19169/3-2016 on 20. jahyapa 2016. roguHe ha kojy je Brana 
Peny6nMKe Cporije pana carnacHOCT PeleHbeM 6p. 05 opoj 023-923/2016 on 11. ceopyapa 2016. roguHe. 
Pervicrpaunja je M3BpLIJeHa Daha 7. HOBeMOpa 2018. rognhe.

3. TIpuBpegHor qpyLTBa 3a npOM3BO/DHby eneKTpL-He ehepruje „Mopabcke xMIpoeneKTpaHe" n.o.o. ca CeDMLITeM y 
Beorpaqy, Lapmue Munmue 2. TpmBPegHo ApYLI TBO je OCHOBAHO CXODHO 3aKFbyHeHOM MemopaHgyMy o 
pasymeBaHy ca RWE Generation Hydro, CaBe3Ha Peny6nMka Hema-ka (RWE AG), a y3 carnacHOCT Brage 
Peny6nMKe Cponije (3akrbyyak 05 6poj 018-7493/2009 on 13. HOBeMOpa 2009. roguHe). Lub OCHMBaHa 
npmBpegHor qpyLTBa „Mopascke xMIpoeneKTpaHe" n.o.o., Beorpag je Merpagta CMCTeMa xMIpoeneKTpaHa ha 
peum Bermka MopaBa KOJU ce CacTojM on HajMalbe 5 (ner) xMqpoenekTpaHa ykynhe chare on OKO 150 MW. 
Ynuc ng „MopaBcke xMqpoeneKTpaHe" g.o.o., Beorpag y peructap KOD Hagnehor oprana M3BpLJeH je Daha 
23. aBrycTa 2011. roguHe.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

1. OCHMBAHE MDERATHOCT (HacTaBak)

Topen HaBeg ehor, MaTM-Ho APYLU TBO MMB yqem^a y KanMTany cnegehmx 3GBMCHMX npabHMX nnua:

1. 71,90% ygena y nPMBpeDHOM qpYLTBY 3a 3B0hete rpaheBMHCKMX pagoba y pygapckoj MHCDPaCTPYKTyPM u 
ekcnnoatauujy Hemerana „Kony6apa - TpaheBMHap" n.o.o., Jlasapebau, JaHKa CTaj-ha 1, no ocHOBy KoHBep3uje 
noTpa>KMBaHSa OpyLTBa y OCHOBHM KanuTan y cknagy ca yHanpeg npMnpeMSbeHMM nInaHOM peopraHu3auvje 
„Kony6ape - TpaheBMHap" n.o.o., Dlasapesau Daha 14. geuemipa 2017. rogu-e,

2. 51% ygena y npMBpegHOM flpymTBy „XuapoeneKTpoeHepreTcKu cucmeM Topla DpMHa" n.o.o., Ooya, HeMafcuHa 
6poj 19, Peny6nuKa CpncKa npucmynaiteM unaha u noBehaHseM Kanumana qpyLTBa, u TO Daha 19. HOBeMOpa 
2020. rofluHe ynucoM y Perucmap nocnoBHux cy6jeKama OKpy»Hor npuBpeghor cyga y Tpe6u^y.

flpy^T8o je OCHMBaH u mpu jaBHa npegyseha ca mepumopuje KocoBa u Memoxuje u TO: JaBHor npenyseha 3a 
npou3Boa^y TepMoeneKTpuHHe eHepruje TE „KocoBo“, OGunuh, JaBHor npegy3eha 3a npou3Bofl^y, npepary u 
mpaHcnopm yrrba nK „KocoBo“, OGunuh u JaBHor npegysehe 3a flucTpu6y^ujy eneKTpM-He eHepruje „EneKTpOKOCMeT", 
TIpMLITMHa, han KOJMM on jyha 1999. roguHe Hema aDMMHMCTPaTMBHY v ynpabrbayky KOHTPONy. AKTE o OCHMBaHby 
jaBHmx npeny3eha 3a ofaBsbaHe eHepreTCKMX genaTHOCTM ca CeAMLITeM ha TepMTOpMjM AyTOHOMHe TokpajMHe 
KOCOBO M Meroxvija, JaBHo npegyehe „EnekTpOnpMBpega Cponije" ycarnacuhe ca 3BKOHOM, OnnykaMa 1 nponMcMMa 
KOjMMa ce ypehyjy SCNOBM M Ha-MH ofaBrbaHa GHepreTCKMX genaTHOCTM y pory on TPM Meceuja on Daha kapa ce 
CTEKHY SCNOBM 3a ycknahuBaHbe HMXOBe oprahm3aunje, pana 1 nocnoBaHa ca TMM nponMcHMa.

Denamhocm

ScBajaHseM HOBOR 3akOHa o eHepretMuM KpajeM 2014. rogu-e, o6nact eHepreTMKe y DoMaheM 3aKOHODABCTBY je 
xapMOHM3OBGHa ca onpentaMa Tpeher eHepreTcKOr 3aKOHODaBHOF naketa EBponcke yHuje, HMMe je HacTaBSbeH 
npoujec yBoheHsa KOHKyPeHLlje y eneKTpoeHepreTCKM CeKTOP y CpOnjM, KAKO 6u ce nobehana ECMKACHOCT cekropa 
Kpo3 gejcTBO TPXKMLLIHMX MeXaHM3aMa y npOM3BO,DHSM v cha6geBaly eneKTpM-HOM eheprujom, 3agpxkaBajyhn npn 
TOME eKOHOMCKy perynaumjy geNaTHOCTM npehoca v DucTpM6yuvje eneKTpM-He ehepruje kao nPMPODHMX MOHOnOna. 
EhepreTcKe geNaTHOCTM o6aBrbajy v qpyrv npuBpegHM cyjeKTM (npaBha nnua MOM npeny3eTHMLM) nog yCIOBOM 
nperxoghor npMOaBrbaHba ogrobapajyhe nuueHue Arehurje 3a eHepreTMKY PenyOnMKe Cponije.

OfaBrbaHbe geNaTHOCTM MaTMyHor qpyLuTBa ypeheho je 3GKOHOM o eHepreTMLM („Cn. FNaCHMK PC" 6p. 145/14, 95/18 
- ap. 3BKOH 40/21, 35/23 - gp. 3BKOH 1 62/23), 3GKOHOM o pygapcTBY 1 reONOLLIKMM MCTPaXMBaHb/Ma („Cn. FNaCHMK 
PC" 6p. 101/15, 95/18 - ap. 3GKOH 1 40/21), 3GKOHOM o eHepreTcKOj ECMKaCHOCTM 1 pauvoHanhoj ynorpe6n ehepruje 
(Cn. FNaCHMK PC 6p. 40/21) M DPYFMM MaTepMjanHMM nponMcHMa.

TlpeTeKha geNaTHOCT MaTMyHor qpyLuTBa je npoM3BOHSa enekTpM-He ehepruje - LuuCpa geNaTHOCTM 3511. Topeg 
npeTe>khe geNaTHOCTM MaTM-Ho ApYLTBO o6aBsba qpyre geNaTHOCTM: TproBMHa eneKTpM-HOM eHeprujoM, 
npOM3BOgHSa, npepaga 1 TpahcnopT yrrba, npoM3BOHSa nape M monne Bore y KOMOMHOBGHMM npoueczMa v gp. Do 
npomeke npashe copme OCHOBHa geNaTHOCT JaBHor npegyseha "EnekTponpMBpega Cponije" 6una je chaogeBaHe 
eneKTpM-HOM eHeprujoM - LLuCpa geNaTHOCTM 3514 - TproBMHa eneKTPM-HOM eheprujom.

DleNaTHOCT npom3BogHse 1 KoMepumjanHor 1 rapaHTOBaHOF cHageBaHa eneKTPM-HOM eHeprujoM MaTM-Ho ApYLTBO 
o6aBrba y orpaHLMMa, KOJU cy perMcTpOBAHM y AreHuMju 3a npuspeghe perucrpe:

- Orpahak XE bEPDAN, Tpr Kparba Flerpa 1, KnagoBo,
- OrpaHaK DPMHCKO-DMMCKE XE, Tpr Dywaha JepkoBuha 1, SajMHa Sauta
- OrpaHaK TEHT, Bororby6a YpoweBnha-LpHor 44, OfpeHoBaL,
- OrpaHaK TE-KO KOCTODALI, HMkone Tečne 5-7, Koctonau,
- OrpaHaK TAHOHCKE TE-TO, Bynebap Ocno6ohetsa 100, HOBM Caq,
- OrpaHaK PB KOJTYBAPA, Cberor Cabe 1, Slasapebau,
- OrpaHaK OBHOBSb/BM M3BOPM1, MacapMKoBa 1-3, Seorpag,
- Orpahak EnC CHaogeBaHse, MacapMKoBa 1-3, Beorpag.

MaTM-Ho APYLTBO nocegyje nuueHuy 3a ofaBsbale genaTHOCTM cHa6qeBaHa eneKTpM-HOM eHeprujoM opoj 
312-137/2015-D1-I on 23. geueMOpa 2015. roguHe ca DOKOM BaxkeHba gecer roguHa 1 nmueHuy 3a ofaBsbaHe 
eHepreTCKe geNaTHOCTM jashor cHaOgeBaHa eneKTpM-HOM eHeprujoM opoj 312-149/2016-JI-I on 25. aBrycta 2016. 
roguHe ca DOKOM BaxkeHba go M360pa rapaHTOBaHOF cHa6qeBaya, a Hajny»ke pecet rogn-a.

3a M3BeLLITajHM nepnon. Brana PC onpenuna je MaTM-Ho APYLTBO 3a pesepBhor cHa6qeBaya eneKTpM-HOM 
eHeprujoM Kpaj+MX kynaua KOjM Hemajy npabo ha jaBHO cHaogeBate v TO peweHb"Ma, KAKO je oGenogaHbeHo y 
HanoMeHM 6.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

1. OCHMBAHE MDENATHOCT (HacTaBaK)

^eHa pesepshor cHa6qeBaHa o6yxBama uehy eneKTpM-He eHepruje u TPOLIJKOBe GanaHcupaHsa CMCTEMA, a He 
o6yxBama TPOLIJKOBE npucTyna CMCTEMS, hakhage 3a nogctmuaj noBnawheHMX npoM3Bohaya eneKTpMi-He ehepruje u 
hakhage 3a yHanpe^e^e eHepreTCKe ECMKaCHOCTM. Lleha pe3epBHor cHageBaHa yrBphyje ce Ha rogMLHbeM HMBOY 
no yhanpeq ogpehehoj COpMynM.

Topen HaBeg ehor, MaTM-Ho APYLU TBO nocegyje nuueHuy 3a ofaBsbale u cnegehmx genaTHOCTM:

EHepreTCKa DenaTHOCT Spoj pewelsa

DatyM 

pewelsa

Bpeme 

Baxetba

CKnaDMLTeHbe HadTe, gepmBata HacTe 1 GMOFOpMBa
KOMOMHOBaHa npoM3BOHa eneKTpM-He 1 TonnoThe

311.02-121/2016-0-I 26.01.2017. 10 TOgMHa

eHepruje 312-120/2016-11-1 10.02.2017. 30 TOgMHa
TpoM3BOgHa eneKTpM-He eHepruje
TproBMHa HaCpTOM, DepMBaTMMa HadTe, GMOFOPMBMMa,

312-119/2016-I1-I 10.02.2017. 30 TOgMHa

GMOTE4HOCTMMa, KOMRPMMOBAHMM npMPODHMM FacOM, 
yTeHHSeHMM nPMPODHMM TacOM V BODOHMKOM 311.02-74/2021-J1-I 27.12.2021. 10 rOguHa

CkpaheHo nocnoBHo MMe MaTMyHor qpyLTBa je: EnC A.D., Beorpag.

MaTM-HM 6poj je 20053658.

nopecKU MDeHTMCMKaLMOHM 6poj je 103920327.

Ha flaH cacTaBrbata obux ^uHaHcujcKux u3Bemmaja, EnC Afl, Beorpag, Kao KOHiponHo npy^TB0 u HseroBa 3GBMCHa 
npuBpegha ApymmBa MHe EnC rpyny (y garbem meKcmy: „Tpyna").

Ha flaH 31. geuemipa 2024. rognhe Tpyna je "Mana 19.725 3anocneHux pagHuKa (31. geueMipa 2023. rofluHe: 
19.857 3anocneHor paflHuKa).

AKTuMa OcHMBaMa KojuMa ce ycBaja nporpaM peopraH3auvje MaTMyHor qpyuTBa, nopeg ocranor, geCMHMCAH 
je u nocmynaK ycnocTaBrbaHba npaBa cBojuHe Ha npou3BoflHuM o6jeKTuMa, ODHOCHO flpyruM HenoKpemHocmuMa Ha 
KojuMa ce Mowe ycnocmaBumu npaBo cBojuHe MaTMyHor qpywTBa. y nepuogy HaKoH npMxBaTaHa Fporpama 
peop^aHU3a^uje AKuMoHapcKor flpywTBa „EneKTponpMBpega Cp6uje”, OCHMBaH je pao carnacHOCT ga ce 
MaTMHHOM qpywTBy, kao ynMCAHM Hocunau npaBa KopMLuheHsa ha oGjeKTMMa 1 noceOHMM genoBMa ofjeKara 
(nocnobhe arpage, noMOhHe srpage, MarauMHM, rapake v qpyrn, ofjeKTM 3a npoM3BODHy eneKTPM-He eHepruje v 
OGjeKTMMa y CyHKLuj oojekara 3a npOM3BODHBy enekTpM-He eHepruje) 1 3eMJBMLTy ha KOjEM cy M3rpaheHM, MOXKe 
ynMCaTM Kao BRaCHMK y KaTacTpy HeNOKpeTHOCTM y cknapy ca 3GKOHOM o jaBHhoj CBOJMHM („Cn. FNaCHMK PC" 6p. 
72/11, 88/13, 105/14, 104/16 - 4p. 3GKOH, 108/16, 113/17, 95/18), 3GKOHOM o eHepreTMLM u DpYTMM MaTepHjanHMM 
nponMcMa KOJIM ce ypehyjy CTBApHa npaBa ha HeNoKpeTHOCTMMa. Oyekyje ce goHoLeHse akata o 
ycnocTaB5baHby ogroeapajyher npaba npenyseha ha HenoKpeTHOCTMMa ha KOJMMa ce he MOXKe ycnOcTaBMTM npabo 
CBOjMHE y cknapy ca 3GKOHOM o jaBhoj CBOjMHM, a HeonxoqHe cy 3a ofaBrbaHe eHepreTCKe 1 pygapcke 
genaTHOCTM MaTMyHor ApywTBa.

2. OCHOBE 3A CACTABIbAlbE M MPE3EHTALMJY OMHAHCMJCKMX M3BELUTAJA 
M PAHYHOBODCTBEHM METOD

2.1. O6HM u OCHOBM KOHCOJMDauvje

KOHCOMMJOBaHM CMHaHCHjCKM M3BeLTajM o6yxBarajy M3BeuTaje MaTMyHor DpyLTBa ETIc AI, Beorpan V
cnegehwx 3GBMCHMX npaBHMx nula y 3eMSbl M MHOCTPaHCTBY:

% yyewna
2024. 2023.

„Enc TproBaHse" n.o.o. Iby6rbaHa, Peny6nMka Cnobehuja 100% 100%
„EneKTpOceBep" a.o.o. Cesepha MMTPOBMLa, KOCOBO M Metoxuja 100% 100%
„Kony6apa - TpaheBMHap" g.o.o. Jlasapesau
„XMDPoeneKTpOeHePTeTCKM CMCTBM Topla OpMHa" n.o.o., Ooya,

71,90% 71,90%

Peny6nMka Cprcka 51% 51%
„MopaBcke xMAPoeneKTpaHe" a.o.o., Beorpan 100% 100%
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

2. OCHOBE 3A CACTABIbAHE M TIPE3EHTALMJY OMHAHCHJCKMX M3BELITAJA
M PAHYHOBODCTBEHM METOD (HacTaBaK)

2.1. O6uM u OCHOBM KOHCODMgaunje (HacTaBaK)

KOHCONMDOBaHM COMHaHCHjCKM M3BeLTajM npunpeMSbeHM cy no npwhumny nomnyHe KOHCONMDauuje y3 McKa3MBaHe 
MaHbMHCKOF uHmepeca y KOHCONMDOBGHMM CMHaHCHjCKMM M3BeL TajMMa KOJU ce ODHOCHM Ha 3aBucHa npabha nula 
y MujeM kanMTany MaTM-HO flpywTBo yvecrByje ca Mate on 100%.

CBM M3HocM TpaHcakuuja u canga KOJU cy HacTaNM M3 MehycO6HMX nocnoBHMX oflhoca MamuHHor u 3aBucHux 
flpywmaBa eriuMUHucaHu cy npunuKoM KOHCONMDauuje.

3a nompeSe cacTaBsbaHa KOHCODMDOBGHMX CMHaHCHjCKMX M3BeLTaja, CMHaHCHjCKM u3Bewmaju 33BMCHMX 
ApymmaBa „Eric TproBaHe" n.o.o. Iby6rbaHa, „XEC Topla flpuHa" a.o.o., Ooya u „EneKTpOceBep" n.o.o. 
Cesepha MMTPOBMLa, ucKa3aHu y CyHKLMOHaNHM BanyTaMa 3aBucHux apymmaBa (EUR ODHOCHO BAM), 
npepaHyHamu cy y u3BemmajHy Banyry MamuHHor flpymmBa (DuHap), TAKO LITO cy cpepcmBa u o6aBe3e 
npepaHyHamu no 3BaHuHHoM cpegtbeM Kypcy Ha gah SunaHca cma^a, a npuxogu u pacxogu no npoce-HOM Kypcy 
y moKy rofluHe. Hacmane kypche pasnuke ce npu3Hajy Kao noceSHa KOMnOHeHTa Kantara y oKBupy pe3epBM no 
ocHoBy npepayyha ^uHaHcujcKux usae^maja y cmpaHoj BanyTM.

2.2. OeHOBe 3a caomaB^ate u npe3eHTaunjy KOHCODMDOBSHMX CMHaHCHjCKMX M3BeuTaja

KOHCONMDOBaHM COMHaHCHjCKM M3BeLTajM Fpyne ykrbygyjy KOHCODMDOBAHM BunaHc cma^a Ha gah 31. geuemtpa 
2024. rofluHe, KOHCODMDOBGHM SunaHc ycnexa, KOHCODMDOBAHM M3BeL Taj o OCTANOM pe3ynmamy, KOHCODMDOBAHM 
M3BeLtaj o npoMeHaMa ha KanMTany M KOHCODMDOBAHM M3BeLJ Taj o TOKOBMMG TOTOBMHe 3a TOgMHy koja ce 
3aBpwaBa ha raj gah, Kao M npernen 3HavajHMx pa-yHOBODCTBEHMX NONTMKG v hanomehe y3 KOHCODMDOBaHe 
CMHaHCujCKe M3BeuTaje.

KOHCONMDOBaHM CMHaHCHjCKM M3BeLTajM Tpyne 3a neprion on 1. jaHyapa 2024. roguHe no 31. geuemOpa 2024. 
TogMHe npe3eHTOBAHM cy y COpMM npegBuheHoj 3GKOHOM o pa-yHOBODCTBY („Cny>K6eHM FNaCHMK PC" 6poj 
73/2019 1 44/2021 - gp. 3GKOH) 1 TlpaBMDHMKOM o canpKMHM M COpMM ofpasaua CMHaHCHjCKMX M3BeuTaja v 
canp>KMHM M COPMM oopacua CTSTMCTMHKOF M3BeuTaja 3a npuBpegha qpyuTBa, 3anpyre 1 npegy3eTHKe 
(„Cnyxk6eHM TmaCHMK PC" 6poj 89/2020).

TIpM3HaBaHe 1 npoueHBaHbe nosmuvja KOHCODMDOBGHMX COMHaHCHjCKMX M3BeuTaja M3BPLJeHO je y cknapy ca 
MehyHapODHMM paHyHOBODCTBEHMM CTaHDaPDMMa 1 MehyHapOgHMM CTaHDapDIMa CMHaHCujCKor M3BeLTaBaHba, 
guju je npeson yTBPheH peweHseM MMHMCTpa CMHaHcuja 6poj 401-00-4351/2020-16 on 10. cenreM6pa 2020. 
TogMHe („Cny>K6eHM FNaCHMK PC" 6p. 123/2020) v KOJU cy 3B3HM4HO ofjaBrbeHM y Peny6NMUM CPOMjM, OCIM y peny 
DMPeKTHOT npehoca peBanopM3aLMOHMX pe3epBM ha HepacnopeheHy DOGMT kapa HeKpeTHMHe, nocrpojeta v 
onpeMa nmpecrajy ga ce npushajy, CXODHO TpaBMnHMKy o KOHTHOM OKBMpy 1 canpKMHM payyha y KOHTHOM OKBMPy 
3a npuBpegha qpyuTBa, 3aqpyre 1 npegy3eTHMKe („C nyK6eHM FNaCHMK PC" 6poj 89/2020), kao v y cknapy ca 
DpyTOM TPMMeHSBMBOM 3GKOHCKOM 1 nOg3aKOHCKOM perynaTMBOM y Peny6NMuM Cponiju. HaBegeHM npebon 
MehyHapogHMx paHyHOBODCTBEHMX CTaHDapga M MehyHapoqHMX CTaHgapga CMHaHCujcKor M3BeLTaBaHba 
npuMelyje ce on COMHaHCHjCKMX M3BeuTaja KOJU ce cacraBrbajy ha gah 31. geuemtpa 2021. roguHe.

KOHCONMDOBaHM CMHaHCHjCKM M3BeLTajM cy cacTaBSbeHM y cknapy ca HavenOM MCTOpMjCKOF TPOLLIKa, OCMM ako je 
gpyrauuje HaBegeHo y paHyHOBODCTBEHMM nONMTMKaMa koje cy gate y garbeM TEKCTy.

Fpyna je y cacTaBsbalby OBMX KOHCODMDOBGHMX COMHaHCHjCKMX M3Be utaja npMMeHbuBana payyHOBODCTBeHe 
NonMTMKe o6pasnoxKeHe y HanoMeHM 3.

KOHCONMDOBaHM COMHaHCHjCKM M3BeLJTajM Tpyne cy MCK33GH y xMIbagaMa guhapa. DuHap mpegcTaBrba 3BaHM4Hy 
M3BeLTajHy Banyry y PenyGNMLM CpOnjn.

OBM KOHCODMDOBGHM COMHaHCHjCKM M3BeLITajM cy ogoopeHM 3a ofjaBrbMBaHbe on CTPahe IMPeKTOPa MaTM-HOF 
qpyLTBa Daha 23.06.2025. roguHe.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

2. OCHOBE 3A CACTABIbAHE M MPE3EHTALMJxy OMHAHCHJCKMX M3BELITAJA 
M PAHYHOBODCTBEHM METOD (HacTaBaK)

2.3. OfjaBJBeHM CTBHDapDM u TyMayeHsa Ha CHa3u y npeTxODHOM u TEK/hEM nepnogy KOJU jow yBek Hucy 
3B3HM-HO npesegeHM u ycBojeHu

Ha gah ofjaBrbBaHba OBMX KOHCODMDOBGHMX CMHaHCHjCKMX M3BeuTaja, gone HaBegeHu CTaHDapDM u u3MeHe 
crahgapga cy Sun M3DaTM on empaHe Ogoopa 3a Mehyhapoghe pa-yHOBODCTBEHe cTaHgapge, Kao u TyMayeHa 
KoMumema 3a TyMaHeHse MehyHaPogHMX CTaHgapga ^uHaHeujeKor M3BeLTaBaHba, and ucmu Hucy npebegeHM u 
3B3HUMHO ycBojehu y Pe^y6nu^u Cp6uju:

- M3meHe u gonyhe pe^epuca^a Ha KOHLeNTyaNHM OKBMP y MCOM CTaHDapDMMa (M3D STO y Mapmy 2018. 
roguHe, Ha CHa3M 3a rogMLbe nepuoge koju nonu^y Ha flaH MDM HaKoH 1. jaHyapa 2020. roguHe);

- M3meHe u gonyhe MPC 1 „TlpeseHTauuja ^MHahCMjcKux M3BeLTaja" u MPC 8 „Pa-yHOBODCTBeHe nonumuke, 
npoMeHe pa-YHOBODCTBEHMX npoueHa u rpeuke" - gecuHuuuja MamepujanHocmu (u3gamo y okmo6py 2018. 
roguHe, Ha CHa3M 3a rogMLbe nepuoge koju nonu^y Ha flaH unu HaKoH 1. jaHyapa 2020. roguHe);

- M3meHe u gonyhe MCOM 3 „nocnoBHe KOMOMHaLuje" - gecnHuuuja nocnobaHba (6M3HMCa) u3gamo y oKmo6py 
2018. roguHe, Ha cHa3u 3a rogMLHe nepuoge Koju nonu^y Ha flaH unu HaKOH 1. jaHyapa 2020. roguHe);

- PeBMDMPaHM OKBMP 3a COMHaHCHjCKO M3BeLTaBaHbe - M3MeHe v gonyhe ofjaBrbeHe y MapTy 2018. TODMHE, ha 
CHa3M 3a rogMLbe nepnoge KOJU noyby ha gah MDM HaKOH 1. jahyapa 2020. roguHe);

- PecopMa pecpepeHTHe KaMaTHe crone (opasa 1) - M3MeHe MCO/M 7, MCO/ 9 1 MPC 39, (M3MeHe ofjaBrbeHe 
y cenreMopy 2019. TODMHE, ha CHa3M 3a rogube neproge KOJU noyMHby ha gah MDM HGKOH 1. jahyapa 2020. 
rOgMHe);

- M3meHe v gonyhe MCO/ 16 „JIM3MHF" - NorogHOCTM ogoopehe 3akyn4MMa ycneg KOBMD-19 naHgemuje 
(M3MeHe ofjaBrbeHe y majy 2020. TOguHe, ha CHa3M 3a rogMLHe neprioge KOJU noymlby ha gah MDM HaKOH 
1. jyha 2020. rogMHe);

- PecopMa pecpepeHTHe KaMaTHe crone (opasa 2) - M3MeHe MCO/ 4, MCO/ 9, MCO/ 7, MCO/ 16 u MPC 
39, (M3MeHe ofjaBrbeHe y aBrycry 2020. TOguHe, ha CHa3M 3a rogMLHe nephoge KOJU noylby ha gah MDM 
HaKOH 1. jaHyapa 2021. TogMHe);

- M3meHe MCO/ 3 „FocnobHe KOMOMHaLuje" - axkypmpaHse peceprcalba ha KOHLenTyanHM OKBMP (M3DaTe y 
majy 2020. TOguHe, ha CHa3M 3a rogMLHe nepnoge KOJU noymtby ha gah MDM HGKOH 
1. jaHyapa 2022. roguHe);

- M3MeHe v gonyhe MPC 16 „HeKpeTHMHe, nocrpojeta v onpema“ - RPMOMBM on npogaje nmpe HamepabaHe 
ynorpe6e CpencTaBa y M3rpagH % (M3gate y majy 2020. TODMHE, ha CHa3M 3a rogMLHe nepmoge KOJU noymlby 
ha Dah MDM HaKOH 1. jaHyapa 2022. TogMHe);

- M3MeHe v gonyhe MPC 37 „Pe3epBMCaHba, noTeHuujanhe ofaBese 1 nOTeHuujanHa cpencTBa" - LUTETHM 
yrOBOpM, TPOLLIKOBK Mcnytbetba yrosopa (M3gate y majy 2020. TogMHe, ha CHa3M 3a rogMLbe nepmoge KOJU 
noymlby ha Dah MDM HaKOH 1. jaHyapa 2022. roguHe);

- Togutba yHanpehetsa MCOM (MCO/ 1, MCO/ 9, MCO/ 16, MPC 41) Hactana kao pe3ynTaT npojekra 
LMknyca nooorbaHa CTahgapga 3a nepriog on 2018. no 2020. TogMHe M3gata y majy 2020. roguHe (ha CHa3M 
3a rogube neprioge KOJU noylby ha gah MDM HGKOH 1. jahyapa 2022. roguHe);

- MCO/ 17 „SrOBOpH o ocurypaty" - peBMDMPGH v M3DGT TOKOM 2017. TogMHe kao KOMnneTaH CTaHDapi 
(MHmuMjanHO, ha CHa3M 3a rogMLHe neprioge KOJU noymtby ha gah MDM HaKOH 1. jaHyapa 2021. TOguHe - 
M3MeHaMa 1 gonyHaMa on 25. jyha 2020. TODMHE, Ogoop 3a MehyhapogHe payyHOBODCTBeHe craHgapge je 
DOHeO onnyky ga ODNOKM nprMeHy obor cTahgapga 3a rogMLHe nepmoge KOJU noymlby ha gah MDM HaKOH 
1. jaHyapa 2023. rogMHe), ykrbyyyjyhm M3MeHe v gonyhe 3a noyerhy npMMeHy MCO/ 17 v nobesahe M3MeHe 
v gonyhe MCO/ 9 „OMHaHCHjCKM MHCTPYMEHTM" 3a npeseHTaumjy ynopeghmx nogataka;

- M3MeHe v gonyhe MPC 1 „Tpe3eHTauvja CPMHaHCHjCKMX M3BeLTaja“ - MHMLMjaTMBa 3a npomehy 
obenogatMBaHbsa paHyHOBODCTBEHMX nONMTMKG ykrbyyyjyhm 1 M3MeHe MCO/ TyMayeHa y MpakcM 2 
„TlpoLeHa MaTepMjanHOCTM" (M3gate y ceopyapy 2021. TODMHE, ha CHa3M 3a rogMLbe nepmoge KOJU noylby 
ha gah MDM HaKOH 1. jaHyapa 2023. TogMHe);
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE 
31. qeuem6ap 2024. TODMHE

2. OCHOBE 3A CACTABIbAHE M TIPE3EHTALMJY OMHAHCHJCKMX M3BELITAJA 
M PAHYHOBODCTBEHM METOD (HacTaBaK)

2.3. OfjaBJBeHM CTBHDapDM u TyMayeHsa Ha CHa3u y npeTxODHOM u TEK/hEM nepnogy KOJU jow yBek Hucy 
3B3HM-HO npesegeHM u ycBojeHu (HacTaBaK)

- M3meHe u gonyhe MPC 8 „Pa-yHOBODCTBeHe nONMTMKE, npoMeHe pa-YHOBODCTBEHMX npoueha u rpeuke" - 
gecnHmunja pa-yHOBODCTBEHe npouehe, u3MeHe goHeme y ceopyapy 2021. TogMHe 
(Ha CHa3u 3a rogMLHe nepnoge KOJU nonu^y Ha gah MDM HaKoH 1. jaHyapa 2023. rogMHe);

- M3meHe u gonyhe MPC 12 „nope3u Ha DOOMTaK" - OnnokeHM nope3u y Be3u ca MMOBMHOM u o6aBe3aMa koje 
npoucmuny u3 nojeguha-He TpaHcakuuje, M3MeHe goHeme y Majy 2021. roguHe 
(Ha cHa3u 3a rogMLHe nepnoge KOJU nonu^y Ha gah MDM HaKoH 1. jaHyapa 2023. rogMHe);

- Donyhe MPC 12 „nope3u Ha DOOMTaK" - MehyhapogHa nopecka pecopMa yBoheHsa mo6anhor MMHMManHOF 
nopeaa (mogen npaBuna qpyror nopeckor cmy6a - „Pillar Two Model Rules") DOHeTe y Majy 2023. rofluHe (Ha 
cHary cy cmynune OMax, npuMe^yjy ce Ha rogum^e CMHaHCujCKe u3Bemmaje 3a 2023. TODMHy KOD 

kanehgapcke CuckanHe roguHe; 3a rogMLHe M3BeLTaBaHbe Koje ce paanuKyje on KaneHgapcke CuckanHe 
TogMHe nonyhe cy ha CHa3M on 31. Mapra 2024. roguHe);

- M3meHe v gonyhe MPC 1 „TlpeseHTauvja COMHaHCHjCKMX M3BeLTaja" - Knacucnkauuja 06aBe3a ha nyropoyhe 
M KpaTKOpO-He o6aBe3e koje mmajy noceohe ycnose ("covenants") no yroBOpMMa o KpeuTy (M3gaTe y jawyapy 
2020. TODMHE, ha CHa3M 3a rogMLbe nepmoge KOjM noymtby ha gah MDM HGKOH 
1. jaHyapa 2024. roguHe);

- M3meHe v gonyhe MCO/ 16 „JIM3MHF" - npoueHMBaHbe 06aBe3a 3a DM3MHT y TpaHcaKuvjaMa npogaje 1 
noBpathor DM3MHFa (M3gate y cenremopy 2022. TogMHe, ha CHa3M 3a rogMLHbe neproge KOJU noymlby ha gah 
MDM HaKOH 1. jaHyapa 2024. roguHe);

- Donyhe MPC 7 „M3Bew taj o HOBHGHMM TOKOBMMG" 1 MCO/ 7 „OMHaHCHjCKM MHCTPYMGHTM: ofenogah MBaHa" 
- ofenogat MBaHbse CMHaHCHjCKMX apahkMaHa ca go6aBrbayMMa (M3gate y majy 2023. TogMHe, ha CHa3M 3a 
rogMLbe nepmoge KOJU noymlby ha gah MDM HaKOH 1. jaHyapa 2024. rogMHe).

2.4. O6jaBJbeHM CTaHDapDM u TyMayela KOjM jo yBeK HMCY CTODMDM ha chary

Ha ga- M3gaBaHa OBMX KOHCODMDOBAHMX CPMHaHCHjCKMX M3Beuraja cnegehm CTaHDapM, HMXOBe gonyhe 1 
TyMaHeHa Sun cy ofjaBrbeHM, and HMCY jOLL yBEK CTYNMDM ha chary:

- M3MeHe v gonyhe MCO/ 10 „KOHCONMOBaHM COMHaHCHjCKM M3BeLTajn" 1 MPC 28 „Vnaratsa y npuDpy>KeHa 
qpyLTBa M 3ajegHMyKe GHTMTETE" - npogaja MDM npehoc CpegcTaBa 603 Hakhage M3mehy MHBECTMTOPa 1 
HeroBor npugpy>KeHOr qpyLTBa MDM 3ajegHMyKor GHTMTETa (M3MeHe DOHeTe y cenreMopy 2014. TODMHE, 
noverak npuMeHe OgnoxeH je ha HeogpeheHO Bpeme);

- Donyhe MPC 21 „ECEKTM npomeha DEBM3HMX KypceBa" - HegocTaTaK pa3MeHSBMBOCTM - HEKOHBEPTMOMDIHOCT 
Banyte (M3gate y aBrycry 2023. TOguHe, ha CHa3M 3a rogMLHe neprioge KOJU noymtby ha gah MDM HaKOH 1. 
jaHyapa 2025. roguHe);

- MCO/ 18 „TlpeseHTauuja v ofenogat "Babe y CMHaHCHjCKMM M3BEL TajMMa" - M3DGT 9. anpuna 2024. TOguHe 
1 3ameHMhe nocrojehm CTaHDapi MPC 1 „TlpeseHTauuja COMHaHCHjCKMX M3BeLTaja". Liu MCO/ 18 jecne na 
nponmue 3axTeBe y Be3M ca npeseHTauMjOM COMHaHCHjCKMX M3BeuTaja KOJU ce cacraBrbajy 3a onute Hamehe 
M3axTeBE 3a oGenogaHMBaHbeM MHCOpMauuja y CMHaHCHjCKMM M3BeLITajMMa, panu 3apOBOrbaBaHba 
MHCDOPMaLMOHMX norpeoa KOpMCHMKG COMHaHCHjCKMX M3BeuTaja. Ha CHa3M 3a rogMLHe nepnoge KOJU noymHby 
ha Dah MDM HaKOH 1. jaHyapa 2027. rogMHe;

- MCO/ 19 „3aBMcHa qpywTBa koja Hemajy jabhy OgrOBOPHOCT: ofenogat MBaHsa" - M3DGT 9. Maja 2024. 
TogMHe ca LMIBeM ga nponmwe 3axTeBE 3a oGenogaHMBaHbeM KOD GHTMTeTa koja npegcraBrbajy 3GBMCHa 
qpyuTBa, koja hemajy jabhy OgrOBOPHOCT v vrije Kpajtse MDM Henocpegho MaTMHHO OpaBHO nnue cacTaBsba 
KOHCONMDOBaHe CMHaHCHjCKe M3BeLTaje y cknapy ca MCO/ v KOJU cy jaBHO DOCTYNHM. OBaj CTaHDapi 
nponucyje 3axTeBE 3a ofenogat MBaHbeM koje HaBegeHM GHTMTeTM Mory ga cnege SMECTO 3aXTeBa KOJU cy 
canpxkaHM y nojegMHa-yHMM MCO/ CTaHDapDIMa, HMe ce yCTaHOBFbaBa nojegHocTaBSbeHM nprcTyn y 
oGenogaHMBaHby CPMHaHCHjCKMX MHCOpMauuja KOD TAKBMX GHTMTETa. Ha CHa3M 3a rogube nepnoge KOJU 
noyMHby ha gah MDM HaKOH 1. jaHyapa 2027. TOgMHe;
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

2. OCHOBE 3A CACTABIbAHE M TIPE3EHTALMJY OMHAHCHJCKMX M3BELITAJA 
M PAHYHOBODCTBEHM METOD (HacTaBaK)

2.4. OfjaBJBeHM CTaHDapDM u TyMayela Koju jo yBek HMCY CTYDMJM Ha chary (HacTaBaK)

- M3meHe u gonyhe MCO/ 9 „OMHaHCHjCKM MHCTPyMEHTM" u MCO/ 7 „ OMHaHCHjCKM MHCTPYMEHTM: 
o6enogaHMBaHa" - KNacucnkauuja u BpegHoBaHe $uHaHcujcKux uHcmpyMeHama (M3gate y Majy 2024. 
roguHe, Ha CHa3M 3a rogMLbe nepnoge KOJM nonu^y Ha gah MDM HaKoH 1. jaHyapa 2025. rogMHe);

- TogMwHba yHanpehetsa MCOM (MCO/ 1, MCOM 7, MCOM 9, MCOM 10, MPC 7) Hacrana Kao pe3ynmam 
npojeKia LMknyca noforbualba crahgapga (11. TOM TODMLIH MX yHanpehersa) usnama y jyny 2024. roflUHe 
(Ha eHasu 3a rogMLHe nepmoge KOJU noyMHby Ha gah MDM HaKoH 1. jaHyapa 2026. roguHe);

- M3meHe u gonyhe MCO/ 9 „OMHaHCHjCKM MHCTPYMEHTM" u MCO/ 7 „ OMHaHCHjCKM MHCTPYMEHTM: 
o6enogaHMBaHa" - yroBopu Koju ce ogHoce Ha eneKTpM-Hy eneprujy saBucHy on npupoge ODHOCHO yroBopu 
3a KynoBuHy eneKTpM-He eHepruje M3 OOHOBSBMBMX M3BOPA, M3gaTe y geuemopy 2024. ToMHe (ha CHa3M 3a 
rogMLbe nepnoge KOJU noymlby ha Dah MDM HaKOH 1. jaHyapa 2026. roguHe);

2.5. Haveno CTASHOCTM nocnobaba

KOHCONMDOBaHM COMHaHCHjCKM M3BeLTajM cy npunpeMSbeHM y cknapy ca HayenOM CTaRHOCTM nocnobaba koje 
nogpasyMeBa ga ne Tpyna HaCTaBMTM ga nocnyje y gornenhoj SyAyhHOCTM.

3.npETREA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA

CacTaBrbatbe KOHCODMDOBGHMX COMHaHCHjCKMX M3BeuTaja M3BPLJeHO je y cknapy ca ORLITMM paHyHOBODCTBEHMM 
HayerMMa, 3aCHOBaHMM ha Mepelby no MCTOPMjCKOj BPegHOCTM (Ha6aBHOj BPegHOCTM) y3 HakhagHy npouehy CBMX 
peneBaHTHMX gorahaja KOJU ymwny ha CTaHse MMOBMHe v 06aBe3a ha gah cacTaBrbata CMHaHCHjCKMX M3BeuTaja.

OCHOBHS pa-yHOBODCTBEHe NoNTMKe npuMelbeHe KOD cacTaBrbata OBMX KOHCODMDOBGHMX CPMHaHCHjCKMX 
M3BeLTaja HabegeHe cy y garbeM TEKCTy.

3.1. TipMxODM

Tpyna je npeTexKHO aHra>KOBaHa ha nocnOBMMa npoMsBogte 1 cHaogeBaHa eneKTpM-He eHepruje pa3nMHMTMM 
KaTeropnjaMa KpajHSMX kynauja. Topen Tora, Tpyna rakohe reHepre npuxoge on npogaje yroba, Tonnothe 
eHepruje, apyrmx npoM3BODa Kao v on npyxala ycryra.

TTpMxOq ce npushaje kapa Tpyna MCHYHM 06aBe3y M3BpLeHba no yrobopy ca KynueM OpeHOCOM gooapa 1 ycryra, 
OgHOCHO kapa Kynau CTEKHE KOHTPONy Hag goOpMMa 1 ycnyrama.

3a CBAKO DMCTMHKTMBHO goopo MDM ycnyry no yrobopy 06aBe3a M3BpLeHba no yrosopy ca KynujeM McnyHbaBa ce:

- y TOKY BpeMeHa:
1. kapa Kynau MCTOBPEMeHO npMMa M TPOLLIM KOPMCTM koje Hactajy M3 M3BpLeHba yrosopa,
2. kapa Kynau MG MOFyhHOCT na KOHTPORMLe cTBapaHe gooapa MDM npyxalse ycnyra DoK ce MMOBMHa 

cTBapa MDM nobehaba,
3. kapa ce goopa v ycnyre koje Fpyna npyxka he MOFY KOPHCTMTM ha anTepHaTMBHM Ha-MH M Tpyna MG 

OCTBaPMBO npaso ha cnnaty hakhage 3a M3BpLeHse 06aBe3a no onpehehor gatyMa, a ha OCHOBy 
Mepelba NocTMrHyToF HanpeTka y M3BpLaBaHby yrosopa,

- y jegHOM TPEHYTKY y BpeMeHy, kapa Kynau CTEKHE KOHTPONy han MMOBMHOM.

TTpMxOq ce ogmepaba no LeHM TpaHcaKuvije koja npegctaBrba Hakhaqy kojy Tpyna onekyje ga he MMGTM y 3ameHy 
3a npehoc MMOBMHe, he payyhajyhn M3HOC HannaheH y KOPMCT TpehmX nmua (NAB 1 gp.), Kao 1 nonycre, pa6are, 
6oHyCe, CHMKeHa v cn., ako je yrosopeha npOMeHSbMBa Hakhaga MDM ako MCTO npoM3M0a3M 13 yo6M-ajeHMX 
nOCNOBHMX OpakcM Tpyne.

Lleha TpaHcakuuja ce anoumpa ha CBaKy nojeguHa-Hy o6aBe3y M3BpLeHba yrosopa (unm DMCTMHKTMBHO goopo 
MDM ycnyry). TlpoMeHa LeHa TpahcaKuuije no McnyHbetby M3BpLeHa no yrosopy npuehajy ce kao npuxon MDM 
cMaHbete npuxoga, y nepnogy y KOjeM je gowno no npoMeHe LeHa Tpahcakuuja.

Hannara yhanpen 1 RPMMSbeHM aBaHCM (Hannara hakage npe hero LI TO npegysehe M3BPLLJM npehoc gooapa v 
ycnyra no yrosopy) he npushajy ce kao npuxoD, ODHOCHO npushajy ce kao 06aBe3a.

y cnyyajy na yroBop ca kynuem cagpkn 3HavajHy KOMNOHeHTy CMHaHCMpaHba (yroBOpM unja ce LeHa TpahcaKuuje 
pasnnkyje on ueHe ga je kynau NINatMO TOTOBMHOM MCTO goopo MDM ycnyry), CBaKa pasnmka ce npushaje kao 
ecpekar CMHaHCHpaHba (npnxon MDM pacxon on Kamate).
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.1. TpMXODu (HacTaBaK)

y cnyyajy ga nepniog on npehoca o6ehaHMX floSapa u ycnyra no yrosopy no TpeHZTKa kapa kynau nnamu ma 
gospa u ycnyre je go TOgMHy paha MDM Mate, He BPM ce kopekuja LeHe TpaHcakuuje.

npuxogu og npogaje eneKTpM-He eHepruje ce npu3Hajy y nepuogy kapa je eneKTpM-Ha eHepruja MucnopyeHa no 
LeHM TpaHcaKuvije He payyhajyh M3HOC HannaheH y KOPMCT mpehux nuua (NAB, akLM3y, HakHagy 3a eHepremcKy 
ECMKaCHOCT u gp.) u ogoopehe nonycme Koju npou3una3e u3 yoSuHajeHux nocnoBHux npakcu Fpyne (Hanomeha 
6).

rpyna ogoSpaBa nonycme u paSame KynLMMa, KAKO ucKa3aHe Ha $aKmypu TAKO u HaKHagHo ogoSpeHe. nonycmu 
ce mpemupajy Kao BapujaSunHa HaKHaga u nojegMHa-HO ce npouelyjy npunuKoM 3akrby-MBaHa yroBopa u 
nOHOBO ce npouelyjy Ha gamyM npoMema.

3.2. ECEKTM npoMeHa KypceBa Banyra

Ha Kpajy cBaKor M3BeLTajHOF nepuoga yHMHLM npoMeHa KypceBa npu3Hajy ce:

- 3a MOHeTapHe CTaBKe no cpenteM kypcy ha pah M3BeLTaBaHba y KOPMCT npuxoga 1 pacxoga, 
- 3a HeMOHeTapHy MMOBMHY koje ce MePu no cep BPegHOCTM M3pa>keHOj y CTPaHOj BanyTM no CpegteM kypcy 

ha Dah kana je cep BPeAHOCT yTBpheHa,
- 3a HeMOHeTapHy MMOBMHY MCKa3GHy no MCTOPHjCKOM TPOLIKY (Ha6aBHOj BpeHOCTM) no cpenteM kypcy ha 

DaTyM TpaHcakuuje.

DaTyM TpaHcakuuje y capxe yTBphMBaHa geBMiHor kypca KOJU ce KOPMCTM TPMOMKOM novethor npM3HaBaHba 
noBe3aHe MMOBMHe, pacxopa MDM npnxoga (unm HeKor HeroBor qena) je DaTyM Ha KOJU GHTMTET BPM nOHeTHO 
npM3HaBaHe HeMOHeTapHe MMOBMHe MDM HeMOHeTapHe o6aBe3e koja npoM3M0a3M 3 nnahalsa MDM npMMaHba 
aBaHca. AKO NOCTOjM BMLJe nnahasa MDM, npiMalba abahca, DaTyM Tpahcakuvje ce ogpehyje 3a CBaKO nnahase 
MDM npMMaHbe aBaHca.

M13y3eTHO, CTaB 2. obe Ta-ke ce he np/Melyje kapa ce noBe3aHa MMOBMHa, pacxon MDM npnxon nOyeTHO npushaje 
no cpep BPegHOCTM MDM no cpep BPeDHOCTM Hakhage nnahehe MDM npuMJbeHe ha DaTyM KOJU Huje DaryM novethor 
npM3HaBaHba HeMOHeTapHe MMOBMHe MDM HeMOHeTapHe o6aBe3e koja npoM3M0a3M M3 abaHca.

Kypche pasnnke Hactane no OCHOBy M3MMpeta MOHeTaPHMX CTABKM MDM KOD npesoheta MOHeTaPHMX CTaBKM no 
KYpceBMMa Pa3nMHMTMM on OHMX no KOjMMa je BpLJEHO npesohete KOD novethor npm3HaBaHa TOKOM garor 
nepnoga MDM y npeTxOgHMM CMHaHCHjCKMM M3BeL TajMMa npushajy ce y DOOMTKY MDM TyOMTKY nepnoga y KOM cy 
HacTAnM, OCIM y cnyhajeBMMa kapa MOHeTepHe CTaBKE npenctaBrbajy neo HeTO MHBECTMuuje npenyseha y 
MHOCTPaHCTBY.

Kypche pasnuke Hactane ha MOHeTapHMM CTaBKaMa koje HMHe neo HeTO MHBECTMuuje M3Be LJTajHOr GHTMTETa y 
MHOCTPGHO nocnobare (MOHeTapHa cTaBKa koja npencTaBrba noTpaxKMBaHbe MDM 06aBe3y npeMa MHOCTPaHOM 
nocnoBaly - nyropoyha noTpaxMBaHba MDM 3ajMOBe, vrije M3MMpetse ce HMTM nnahmpa HMTM je BepoBaTHO ga he 
ce MCTO DecMTM y gornegtoj SygyhHOCTM) ce npushajy y DOOMTKY MDM TyOMTKY y nojegMHa-HMM CMHaHCHjCKMM 
M3BeLTajMMa MHOCTPaHOF nocnobatba. y KOHCODMDOBGHMM CMHaHCHjCKMM M3BeLTajMMa KOJU o6yxBarajy 
MHOCTPGHO nocnobae oBaKBe kypche pasnuke ce MHMuMjanHO npu3hajy y OCTANIOM yKYNHOM pe3ynTaTy v 
npeoauyjy ce 13 KanMTana y DOOMTaK MDM ryOMTaK TPMOMKOM oTyheta HeTO MHBECTMLMje.

3.3. 3ajegHnyKM apahMaHM u nocnobhe KOMOMHaunje

3ajegHmykM apah>KMaH je yroBOPHM apaHMaH y KOJEM qBe MDM BMLJe CTpAHa vmajy 3ajegHMyKy KOHTPONy.

3ajegHm4ka KOHTpOna je yroBOpoM goroBopeHa nogena KOHTPOne han apaH>MaHOM, koja NOCTOjM CAMO kapa 
onnyke o peneBaHTHMM aKTMBHOCTMMa 3axTeBajy jeghornachy onnyky CTpAHa koje gene KOHTPONy.

AKTMBHOCTM 3a koje yroBOpoM Huje npegBuheHo ycnocTaBrbatbe 3ajegHMyKe KOHTpOne he cmarpajy ce 
3ajegHM-KMM apaH>KMaHOM.

Ha OCHOBS CTPyKType M npabhe copme apah>KMaHa 1 ycnoBa koje cy ce CTPAHe goroBopmne, yHeCHMK npmshaje 
3ajegHMyKe apah>MaHe Kao:

- 3ajegHM-KO nocnobate, ako CTPaHE koje vmajy 3ajegHMyKy KOHTPONy han apaH>KMaHOM mmajy npaba ha 
MMOBMHY M OgTOBOPHOCT 3a o6aBe3e koje ce OgHoCe ha apah>KMaH;

- 3ajegHMyKM nogyxBar, ako CTPAHe koje vmajy 3ajegHMyKy KOHTPONy han apah>KMaHOM vMajy npaba ha HeTO 
MMOBMHY apaHMaHa.

16
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HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.3. 3ajegHnyKM apaHMaHM u nocnobhe KOMOMHaunje (HacTaBaK)

y 3ajegHMHKOM nocnobaly yHECHMK y 3ajegHM4KOM nocnobalby npu3Haje:

- CBojy MMOBMHy, ykrbyyyjyhm u cBoje y^emhe y MMOBMHM koja je y 3ajegHM-KOM BRaCHMLTBy,
- cBoje o6aBe3e, ykrbyyyjyhm u CBoj neo y o6aBe3aMa koje cy npeysere,
- cBoje npmxoge on npogaje eBor yyewna y pe3ynmamuMa HacmanuM u3 3ajegHMyKor nocnobaha, ykrbyvyjyhm 

CBoj neo npuxoga on npogaje pe3ynmama 3ajegHMyKor nocnobaHa, u
- cBoje pacxoge, ykrbyyyjyhm CBoj neo y cbum paoxoflUMa KOJU cy 3ajegHM-KM Hacmanu.

YHecHMK y 3ajegHMHKOM nogyxBaty npushaje CBoj ygeo y 3ajegHMHKOM nogyxBaty Kao y^emhe Kopucmehu Memog 
ygena.

Tpahcakuuje u noenoBHu gorahajn y KOjeM cTManau goouja KOHTPONy Hag jegHMM MDM Burne nocnobaba 
o6yxBamajy ce Kao nocnoBHe KOMOMHaLuje.

y cnyvajy nOGnOBHMX K0M6uHa^uja y kojoj yvecrByjy unahmue EnC Tpyne Koje cy nog 3ajegHM4KOM KOHTPOROM, 
nojegMHa-HM COMHaHCHjCKM u3Benimaju npaBHor nuua KOJU HacTaBrba ga NOCTOjM he canpke ynopequse 
MHCopMauuje qpyuTBa koje npecraje ga NOCTOjM.

3.4. TpOLIKOBM no3ajMJbMBaHba

TpOLIJKOBM no3ajMJb/BaHba cy Kamate v apyrm TPOLLI KOBM KOJU Hactajy y Be3M ca no3ajMSbMBaHbeM CpeDcTaBa.

TpOLIJKOBM no3ajMJbMBaHba MOFy o6yXBaTaTM:

- TPOLIKOBE kamata M3pa4yHaTe KOpMLheHseM MeTODe eceKTMBHe KaMaTe,
- Kamate y Be3M ca CMHaHCHjCKMM NM3MHFOM, 1
- kypche pasnmke Hactane no OCHOBy no3ajMJbMBaHba y CTPaHOj BanyTM, y M3HOCy no KOF ce cmarpajy 

KOpMFOBaHeM TPOLLJI KOBA Kamate.

TpOLIJKOBM no3ajMJbMBaHba KOJU cy DMPeKTHO RPMNMCMBM CTMLaHy, M3rpagH M MDM npOM3BODHM CpencTaBa koje ce 
KBanMCMKyje, v KOJU Ou Gunu M36eFHyTM ga Huje yHMHeH M3DaTaK 3a CPeDCTBO, KanMTanM3yjy ce Kao neo Ha6aBHe 
BPeAHOCTM. OCTAR TPOLLI KOBW no3ajM5bMBaHba npushajy ce kao pacxon y nepnogy y KOME cy HacTaNM.

CpeDCTBO koje ce KBanMCukyje je CpeDCTBO KOjeM je 06aBE3HO notpeđah 3HayajaH BpeMeHCKM neprion ga 6u 6uno 
cRpeMHO 3a CBojy HaMepaBaHy ynorpe6y MDM npogajy.

3.5. Hakhage 3anocneHMMa

HakHage 3anocneHMMa cy CBM BMDOBM KOPMCTM koje Tpyna gaje 3anocneHMMa ha OCHOBy 3aKOHa, onuurer aKTa 1 
yrobopa o paqy.

HakHaga 3anocneHMMa npushaje ce kao pacxon y TOKY pa-yHOBODCTBeHOF nepnoga kapa je 3anocneHM parno 1 
kao 06aBe3a, no ODOMTKY CBaKor M3HOCa KOJU je seh McnnaheH.

Fpyna o6e36ehyje jy6mnaphe Harpage, npiMalba RPMOMKOM neH3M0HMCaHba v octana nplMalba y cknapy ca 
OFLJITMM aKTMMa OpYLTBa, Tj. npeyseroj 063BE3M ga MCRNGTM:

- oTTpeMHMHe TPMOMKOM ognacka y neH3ujy y M3HOCy on 6 eapaga sanocnehor y MaTM-HOM qPywTBY (y 
npMBPeDHOM qpywTBy y OKBMpy Tpyne 3 apage 3anocneHor) kojy je OCTBaPMO MDM kojy Ou OCTBaPMO 3a Meceu 
KOJU nperxogu meceuy y KOMe ce ucnnahyje oTmpeMHHa MDM 6 npoce-HMX eapaga ucnnahehe y MaTM-HOM 
qpywTBy (y nPMBPegHOM qpywTBY y OKBMpy Tpyne 3 npoceuhe sapage ha HMBOY Peny6nMKe) ako je TO 3a 
3anocneHor noBorbHuje, 1

- jymnaphe harpage 3a 10, 20, 30, 35 v 40 TOgMHa HenpeKu/Hor pana y MaTM-HOM qpywTBY y M3HOCS on 1, 2, 
3, 3.5 v 4 ucnnahehe npoceuhe sapage y OpYLTBY 3a npeTxOgHMX IBHaecT MeceLM. y nPMBPeDHOM apywTBy 
y OKBMpy Tpyne 3a 10, 20 v 30 TOgMHa McnnaheHe 85% 1, 2 v 3 npoce-he HeTO sapage KOD nocnogabua 3a 
npeTxODHMX IBaHaecT MeceLM.

OHEKMBAHM TPOLLI KOBW HakHaga 3anocneHMMa ce pasrpaHMyaBajy TOKOM nepnoga 3anocnetsa. Obe o6aBe3e ce 
npouetyjy ha TOgMLIHeM HMBOY TPMMeHOM MetODa KpeguTMpaHa npojeKTOBaHe jeguhmue. Cagauta BPeAHOCT 
o6aBe3e no OCHOBy DeCMHMCaHMX npiMalba yrBphyje ce DMCKOHTOBAHSeM npoueHbeHMx 6ynyhux TOTOBMHCKMX 
cnnata TPMMeHOM KaMaTHMX crona koje ogrosapajy nIPMHOcy ha 06Be3HMLe v gpkaBHe sanuce PenyOnMke 
Cponije McKa3GHe y DMHaPMMa v koje mmajy poK gocneha KOJU npMONMKHO ogrosapa pOKOBMMa gocneha noBe3aHMX 
06ase3a.
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HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.5. Hakhage 3anocneHMMa (HacTaBaK)

CBaKO noBehaHe/cMaHbeHbe caauute BPeDHOCTM o6aBe3a no ocHOBy geCMHMCaHMX npiMalba 3anocneHMX no 
npecmaHKy paghor OgHOCa, 36or npoMeHa y aKmyapcKuM (gemorpacCKMM u COMHaHCHjCKMM) npeTnocTaBKaMa, 
oflHocHo noHOBHor ogMepaBaHa HeTo o6aBe3e, npushaje ce Kao aKmyapcKu goBumaK MDM ry6MTaK y u3Bemmajy o 
yKynHOM OCTANIOM pe3ynmamy, ODHOCHO Kao noceSHa cmaBKa Kanumana.

3.6. Pe3epBMcaHsa

Pe3epBuca^a ce npu3Hajy kapa Tpyna uMa o6aBe3y Kao pe3ynmam nponmux gorahaja u kapa je BepoBamHo ga he 
ognuB pecypca Koju cmBapajy eKoHoMcKe go6umu 6umu nompeŠaH ga ce u3Mupu o6aBe3a u kapa ce MO/Ke noy3gaHo 

^po^eHUTu u3Hoc o6aBe3e. Pe3epBMcaHba ce ^opMupajy y u3Hocy Koju ogroBapa HajBo^oj npouehM pyKoBogcmBa 
Ha gamyM BunaHca cma^a y nornegy u3gamaKa Koju he Hacmamu ga ce maKBe oŠaBe3e u3Mupe. yKonuKo je e^eKam 

BpeMeHcKe BpegHocmu HOBLa 3HaHajaH, pe3epBMCaHa ce gucKoHmyjy npuMeHoM gucKoHmHe crone npe 
onope3MBaHba Koja opakaba pu3uK cneuMCMHaH 3a my o6aBe3y.

Cydcku enopoBU

Pe3epBMCaHba 3a cygcKe cnopoBe u ocmana pe3epBMCaHa ce npu3Hajy: Kaga rpyna uMa nocrojeny 3aKOHCKY MDM 
yroBophy 06aBe3y koja je pe3ynTaT npownMx gorahaja; kapa je y Behoj MePu BepoBaThuje hero LI TO TO Huje ga 
he nogMuperse o6aBe3e M3MCKMBGTM OANMB CpencTaBa; kapa ce MOXKe noy3,gaHo npoLeHMTM M3HOC o6aBe3e. 
Pe3epBMCaHba ce he npushajy 3a 6ynyhe nocnobhe ryMTKe.

PyKOBODCTBO je yBepeHo ga he MOXKe gohu go MaTepMjanHo 3HavajHMx kopekuvja y OgHOCy ha TPeHSTHO CKa3aHa 
pe3epBucaHa no hanpeg HaBegeHoM OCHOBy.

OfHaerbatbe npupodhUx 60eamcmasa

Pe3epBMCaHba 3a ofHaBrbaHe npupODHMX 6oraTcTaBa, ODHOCHO gobohete HeNOKpeTHOCTM - 3eMJBMLITa y 
OPBOOMTHO CTaHse (peKynTMBauuja) npuehajy ce y M3HOCy KOJU npegcTaBSba npouehy TPOLLI KOBA HeonxoqHMX 3a 
M3MMpetse cagaute 06aBe3e ha DaTyM OMnaHCa, 3acHOBaHe ha BakehMM 3GKOHMMa, koja je nognokha M3MeHaMa 
ycneg peugupata M M3MeHa 3aKOHa 1 perynatMBe 1 HMXOBe MHTepnperauuje.

3.7. DpxkaBha pabalsa, poperbMBaHs a u nOMOh

DpxKaBHa gabaha npegcraBrbajy nOMOh gpkabe y O6NMKy npehoca pecypca Tpynm no OCHOBy McHyHbeHMX 
M3BSCHMX ycnoba y npOLnOCTM MDM SynyhHOCTM KOJU ce OgHOCe ha nocnoBHe aKTMBHOCTM Tpyne. Oha MCKFByayjy 
one ofnuke gpxkaBhe NOMOhH KOJU ce He Mory y pasyMHOj MePu BPeZ HOCHO MCK33GTM kao 1 TpaHcakuuje ca 
IPXKaBOM koje ce he MOry pa3nMKOBGTM on yoOM-ajeHMX nOCnOBHMX TpaHcakuuja GHTMTETa.

DpxKaBHa gaBaHba noBe3aHa ca CPeDcTBMMa npushajy ce y OMnaHcy CTaHa kao OgnoeH npnxoq.

DpxKaBHa gogerbMBaHba npushajy ce kao npnxon y nepnogy HeonxOgHOM ga ce Oha nobexy ca ODHOCHMM 
TPOLLI KOBLMa 3a vrije HakHahuBaHe cy npegBnheHa v TO:

1. gogerbMBaHba noBe3aHa ca CPencTBMMa koja ce aMOpTM3yjy y BMCMHM o6payyHaTe aMOptM3auuje,
2. gogerbMBaHba CpegcTaBa koja ce he aMOpTM3yjy TOKOM nepnoga kapa Hactajy TPOLLI KOBMI Be3aHM 3a McnyHbete 

06aBe3a,
3. gogerbMBaHba koja ce nprmajy Kao neo CMHaHCHjCKe MDM nopecke NOMOhM y nepmogy kapa ce ucnyhe 

nocTaBJbeHM yCNOBM,
4. gogerbMBaHba koja ce nprmajy Kao hagokhage 3a pacxoge MDM ryMTKe KOJU cy Beh HacTanM MDM Pagu XMTHE 

CMHaHCujCKe nOMOhM 6e3 parbmx TPOLLI KOBA no TOM OCHOBy y nepmogy kapa cy CpeDcTBa npMMJbeHa, kao 
BaHpegHa CTABKa y3 06aBE3HO oGenogaHMBaHbe.

SKODIMKO HacTaHy OKONHOCTM koje gobegy no ornate gogerbMBaHa, ormara gonerbuBaHba ucKa3yje ce ha reper 
pasrpaHMHeHor npmxoga npoMcTeknor 13 gogerbMBaHba. y MePu y Kojoj je omara Beha on pasrpaHM-eHor 
npoxoga MDM YKONMKO Hema pasrpaHM-eHor npuxoga ormara ce ODMax npushaje kao pacxog.

DpxKaBHa nOMOh mpegcTaBrba mepe gpkabe ca HamepoM npyxala eKOHOMCKE KOPHCTM cneuucuyHe Tpynm, 3a 
koje ce he MOXKe noy3gaHo STBPDMTM BPegHOCT, kao v Tpahcakuvje ca IP>KaBOM koje ce He Mory pa3nMKOBGTM on 
yo6n-ajeHMX nOCnOBHMX TpaHcakuuja Tpyne (caBeTM, 06e36ehetse rapahumje v cn.).
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HANOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

npETREA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

Tlope3M u DOnPMHOCH

Tekyhu nope3 Ha čo6umak

Tekyhm nope3 Ha goSumaK npegcTaBrba M3HOC KOJU ce oSpaMynaBa u nnana y cknapy ca 3GKOHOM o nopeay Ha 
DOGMT npaBHux nnua BaKehMM y Pe^yS^u^u Cp6uju. Tekyhm nope3 Ha goSumaK, 3a M3BeLTajHM nepnog, no cmonu 
on 15% ce nnaha Ha nopecky OCHOBMLY yTBpheHy nopecKMM 6unaHcoM. nopecKa OCHOBMLa npMKasaha y 
nopecKOM SunaHcy ykrbyhyje goSumaK npuka3aH y SunaHcy ycnexa KopuroBaH y cknapy ca nopecKMM nponucuMa 
PenySnuKe CpSuje.

nopecKu nponucu PenySnuKe CpSuje He npegBu^ajy Mory^Hocm ga ce nopecKu ^ySu^u u3 rekyher nepuoga Mory 
Kopucmumu Kao OCHOBa 3a nospahaj napesa n nahehor y npeixogHuM nepuoguMa. MehyT™M, ^ySu^u u3 reky h er 
nepuoga Mory ce Kopucmumu sa yMaHsete nopecKe OCHOBMLe Sygy^ux oSpaqyHcKux nepuoga, and He gyxe og 
nem roguHa noyeB og 2010. roguHe, ogHocHo gecem roguHa sa rySumKe Koju cy Hacmanu no 2010. roguHe.

Odnoxehu nope3 ha dobumak

OgnoxeHe nopecke o6aBe3e MPM3HaTe cy y BMCMHM 6ynyhux o6aBe3a nopesa Ha DOOMTBK npoM3aLnMX M3 
pasnmka KHbMTOBODCTBeHe BPegHOCTM HeKpeTHMHa, nocrpojeta 1 onpeme 1 HMXOBe BPegHOCTM koja ce npushaje 
y nopecKOM OmnaHcy.

OgnoxeHa nopecka CpeDcTBa ce npushajy 3a CBE ODOMTHE npuBpeMeHe pasnuke v nopecke ry6MTKe 1 KpeguTe, 
KOJU ce MOFY TpeHOCHTM y hapeghe CMickanHe nepuoge, no CTeneha no kojer he BepoBaTHO nocTojaTM onope3Ba 
DOGMT on koje ce ognoxeha nopecka CpeJcTBa MOry MCKOPHCTMTM.

Flopesu u donpuHOcU Koju ne 3aeuce od pesynmama

Tlope3M M gONPMHOCH KOJU he 3aBMce on pe3ynTara npegcraBrbajy M3HOCE nnahehe 3a nopese ha MMOBMHY v 
apyre jasne npuxoge KOJU ce nnanajy y cknapy ca penyONMHKMM M OFLITMHCKMM nponMcMMa.

HekpeTHMHe, noctpojetsa u onpeMa

HekpeTHMHe, nocrpojeta v onpeMa nOHeTHO ce mepe no HaOaBHOj BPegHOCTM. KoMnoHeHTe Ha6aBHe BPegHOCTM 
cy: CakTypha BPeAHOCT go6aBrbaya yMaHseHa 3a cBe paoare canpahe y payyhy, yBo3He paxKOMHe v qpyre jabhe 
npmxoge, KOJU ce he pecyhgupajy, Kao M CBM apyrm OMPeKTHO RPMnMCAHM TPOLLIKOBM HeonxogHM 3a goBohete tor 
CpeDcTBa ha nokaumjy v y CTaHse CyHKLMOHaNHe nPMRpaBHOCTM.

Pe3epBHM genobu KOJU cy HaMeHseHM 3GMEHM Hekor gena 3a orpaHMHeHM 6poj MIPM3HaTMX CpegcTaBa v guju cy 
TPOLLI KOBW 3ameHe tor gena 3HavajHM y OgHOCy ha KHbMTOBODCTBeHy BPeDHOCT tor CpeDcTBa npu3hajy ce kao 
noceohe CTaBKe onpeMe, ako ucnyHsaBajy gecwHuunjy HekpeTHMHa, noctpojetsa 1 onpeme.

CTpaTELIKM pe3epBHM genobu ce npushajy Kao OCHOBHO CpeDCTBO kapa:
ce onekyje ga he ce KOPMCTHTM y nepnogy DyxKeM on 1 (jeghe) ronu-e.
ce KOPMCTe CAMO y cknony OCHOBHOF CpeDcTBa,
je BepoBaTHO ga he ce 6ynyhe eKOHOMCKe KOPMCTM nobesahe ca TMM CTPATeLIKMM pe3epBHMM genobMMa 
RPMOIMBaTM y GHTMTeT 1
ce Ha6aBHa BpegHOCT/LeHa KOLITaHa TMX CTPATELIKMX pe3epBHMX genosa MOXKe noy3DaHo M3MePMTM.

Hakhagha ynarata y CPeDCTBO nobehabajy KHMTOBODCTBeHy BPeAHOCT CpencTaBa ako M3Dauu Hactajy kao 
pe3ynTaT gorpante CpeDcTBa, 3ameHe HeKor gena MDM cepBMcupaHba, OCHM CBaKOgHeBHOT opxaBaHa, ako je 
BepoBaTHO ga he 6ynyhe eKOHOMCKE KOPMCTM nobesahe ca TMM ynaraHwMa OPMTMLaTM y APYLITBO v ako ce 
HaOaBHa BPeAHOCT ynarala y TO CPeDCTBO MOXKe noy3DaHo ODMePMTM. DoGMLu MDM TyGMLM KOJU MPOMCTeKHY M3 
oTyhela MDM pacxogoBaHba HeKpeTHMHa, nocrpojesa v onpeme yrBphyjy ce kao pasnMKa M3mehy OHeKMBaHMX 
HeTO npunMBa on npogaje 1 KHbMTOBODCTBeHe BPegHOCTM CTaBKe KOPMTOBAHe 3a pebanopM3aLMOHe pesepse, ako 
cy npeTxOgHO CopMupaHe 3a KOHKPeTHO CpeACTBO, v npuehajy ce y 6MnaHcy ycnexa.

CpencTBA 3a MCTPaKMBaHbe 1 npoueHMBaHbe MMHepanHMX pecypca ce KNacMcwkyjy kao MaTeprjanha MDM 
HemaTepujanha y cknapy ca nPMPODOM CTEHEHMX CpencTaBa, koja ce nOyeTHO speghyjy no HaOaBHOj BPeZHOCTM, 
a HaKHagHO KAKO je HaBeDeHO y OBOj Ta-KM 1 Ta-KM 3.13. Ofpa-yH aMoptm3auuje MCTMX, kao 1 npushaBaHe v 
ogMepaBaHa HagoKHagMBOr M3HOCa OBMX CpencTaBa BpM ce KAKO je HaBegeHO y Ta-KaMa 3.11., 3.13. 1 3.14.

19



AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.9. HekpeTHMHe, noctpojeta u OnpeMa (HacTaBaK)

noćne noMeTHor npMsHaBatba HeKpeTHMHe, nocrpojeta u onpeme, a koje cnyxke 3a ofaBrbaHbe eHepreTCKe u 
pygapcke genaTHOCTM, će McKa3yjy no peBanopu3OBaHOM u3Hocy KOjM npegctaBrba HMXOBy ^ep BPeAHOCT Ha 
gamyM peBanopm3auuje, yMaHbeHy 3a HaKHaflHy aKyMynupaHy aMopTM3auMjy u NaKHaflHe akyMynMpaHe ry6umke 
36or yMatsetsa BpeflHocmu u TO 3a cnegene knace CpegcTaBa:

- rpaheBMHCKM oSjeKmu xMqpoeneKTpaHa,
- rpaheBMHCKM oSjeKmu TepMoeneKTpaha,
- rpaheBMHCKM oSjeKmu 3a DuCTPHbyuMjy eneKTpM-He eHepruje u ynpabrbate DMCTPHOYTMBHMM cucmeMoM,
- rpaheBMHCKM oSjeKmu pygHuKa yrsba,
- npuBpegHo nocnoBHe arpage, ocuM ynpaBHux u gpyrux erpaga 3a BpLeHse KaH^enapujcKux nocnoba, 

yFOCTMTEJBCTBA u mypu3Ma,
- onpeMa xMqpoeneKTpaHa,
- onpeMa TepMoeneKTpaHa,
- onpeMa 3a gucmpuSy^ujy eneKTpM-He eHepruje u ynpabrbate DMCTPHOYTMBHMM CucmeMoM,
- onpeMa pygHMka yroba,
- pe3epBHu genoBu Koju cy HaMeHbeHM 3aMeHu HeKor gena u guju cy TPOLLI KOBMI 3ameHe tor gena 3HavajHM y 

OgHOCy ha KHMTOBODCTBeHY BPeAHOCT Tor CpeJcTBA,
- OpogoBM M ocrana onpeMa peyhe 1 jesepcke nnobugGe,
- By-Ha B03MDG M octana onpeMa 3a KeNe3HM4KM caoopahaj ha LLMHaMa,
- TpaHcnopTHa CpencTBa 3a ofaBrbaHse eHepreTCKe DenaTHOCTM.

Tlo peBanopM3aLMOHOj BPegHOCTM, HaKOH novethor npM3HaBaHa, McKa3yjy ce M:

- 3eMJbMLITe 6wno Koje Bpcre M HameHe KopMLuheHsa,
- ynpabhe v qpyre arpage MDM M3DBOjeHM genobu erpaga y KOJMMa ce o6aBrbajy KaHuenapujckM v 

aDMMHMCTPATMBHM nocnoba,
- ofjeKTM v onpeMa koja CNyKM 3a ofarbate npepahuBayke, rpaheBMHcKe 1 MHKeHbepcKe geNaTHOCTM, 

DenaTHOCTM TeneKOMyHMKauvja 1 nonpabke 1 MOHTaKe MaLMHa 1 onpeme,
- DMHMJCKM MHCPPaCTPYKTYPHM OGjeKTM,
- arpage yFOCTMTEJBCTBA 1 TypM3Ma, OCIM HekpeTHMHa koje cy KNacMCMKOBaHe kao MHBECTMLMOHE HekpeTHMHe.

Takohe, HeKpeTHMHe, nocrpojeta v onpeMa 3BBMCHMX MpaBHMX nmua vnja perucTpOBAHa npetexha genaTHOCT 
Huje eHepreTCKa genaTHOCT nocne novethor npusHaBaHba McKa3yjy ce no peBanOpM3OBaHOM M3HOCS y cnyhajy na 
ce MCTA KOPMCTe 3a ofaBrbaHe genaTHOCTM koja je HaBegeha y OCHMBaHKMM GKTMMa 3BBMCHMX gpywTaBa.

Gep BPeDHOCT HeKpeTHMHa, nocrpojeta v onpeme je LeHa koja 6u ce goouna 3a npogajy MMOBMHe MDM 6una 
nnaheHa 3a npehoc 06aBe3a y pegoBhoj TpaHcaKLvjM M3mehy yHechMKa ha TPKMLITY ha garyM OgMepaBaHa.

Texhuke npouehe cep BPegHOCTM, koje ce KOPMCTe, pocnegho ce npwMetyjy v TO:

- TPXKMLLIJHM nprcryn, 3a 3eMJBMLTe, ynpabhe v qpyre arpage 3a BpleHbe KaHLenapujcKMX nocnoBa, 
yFOCTMTEJBCTBA 1 TYPM3Ma,

- TPOLLIKOBHM npMcTyn (cagauHM TpOLLJaK 3amehe), 3a octana CpeJcTBa.

PeBanopm3auuja HeKpeTHMHa, nocrpojeta v onpeme BpM ce SKONMKO nocroje MHguuje koje ykasyjy ga ce 
KHMFOBODCTBeHa BPeAHOCT 3HavajHO pasnnkyje on cep BPegHOCTM ha gah OMnaHCa CTaHa, a 06aBE3HO jegHOM 
y nepmogy on 3 no 5 TODMHa.

MOTOpha B03MDG opeheHa 3GKOHOM KOJIM ce ypehyje 6e36e/HOCT caoopahaja ha nyTeBMMa kao NyTHMHKO 
BO3MDIO, apyra TpahcnopTHa CpeDcTBa, onpeMa 3a ypeherse 1 opKaBaHse KaHuenapujcKMX v apyrmx npocropuja, 
CTaHOBM KOJU he cny»ke o6aBpbaHy perucTpOBAHe genaTHOCTM v octana onpeMa 1 anar 1 MHBeHTaP guju je POK 
ynorpe6e DykM on jegne rODMHe, McKa3yjy ce no HaOaBHOj BPegHOCTM nocne novethor npM3HaBaHba.
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3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.10. MHBECTHUMOHE HekpeTHMHe

MHBECTMLMOHa HeKpeTHMHa je HeKpeTHMHa (3eM/BMLTe MDM oSjeKam - MDM neo o6jekma MDM o6oje) Kojy Tpyna DPkM 
y LMEBy OCTBapMBaHa npnxoga on 3aKynHMHe MDM nopacra BPegHOCTM KanMTana MDM u jegnor u qpyror.

MHBeCTMLMOHa HeKpeTHUHa ce nOHeTHO Mepu no Ha6aBHoj BpeflHocmu MDM LeHM KOLITaHa, koja o6yxBama Ha6aBHy 
uehy u cBe u3gamKe KOJU ce Mory gupeKTHo npunucamu.

y KHbMTOBODCTBeHy BpegHocm nocmojehe MHBECTMLMOHe HekpeTHMHe npu3Hajy ce TPOLLI KOBMI 3ameHe y BpeMe kapa 
je maj mpomaK Hacmao, ako je BepoBamaH npunuB eKoHoMcKe KOPMCTM u ako ce Ha6aBHa BPeDHOCT MOKe noy3aaHo 
ogMepumu.

HaKoH novethor npM3HaBaHa, MHBECTMLMOHa HeKpemHuHa Mepu ce no Ha6aBHoj BpeZHOCTM MDM LeHM KoLTaHa 
yMaHbeHOj 3a yKynaH M3HOC ucnpaBKe BPeDHOCTM no ocHoBy aMoptM3auuje u ykynaH M3HOC o6e3BpehMBaHa.

3a nompeSe oGenogaHMBaHba, Bpinu ce ogMepaBate ^ep BPeDHOCTM MHBECTMLMOHMX HekpeTHMHa.

MHBeCTMLMOHE HeKpemHuHe ce aMopmu3yjy y TOKY HMXOBOF KOPMCHOF Beka ynorpe6e TPMMBHOM MetoDe 
nponopLMoHanHor oTTMCHBaHba, ODHOCHO MeTO OM jegHaKMX TODMLLIH HX KBOTa y npoueHbeHOM KOpMCHOM BeKy 
ynorpe6e 3a CBaKy CTaBKY MHBECTMLMOHMX HekpeTHMHa.

MHBeCTMLMOHE HekpeTHMHe nmpecrajy ga ce npushajy no oTyhely MDM kapa ce MHBECTMLMOHa HekpeTHMHa TpajHO 
nobyye 13 ynorpe6e v he onekyje ce 6wno koja eKOHOMCKa KOPMCT on oTyhetsa MCTE.

Cbaka pasnMka M3Mehy HeTO npuxoga on oTyhetsa 1 KHbMTOBODCTBeHe BPeDHOCTM MHBECTMLMOHMX HeKpeTHMHa 
npushaje ce kao DOOMTBK MDM ryOMTaK y 6MnaHcy ycnexa.

3.11. AMOpTM3aLnja HekpeTHMHa, noctpojeta u onpeme

HekpeTHMHe, nocrpojeta v onpeMa ce aMOpTM3yjy y TOKY HBMXOBOF KOpMCHOF Beka ynorpe6e, TPMMeHOM MeToDe 
nponopLMoHanHor oTTCBaHba, ODHOCHO MeTO OM jegHaKMx TODMLLIHMX crona y npoueHbeHOM KOPMCHOM BEKy 
ynorpe6e. M3y3eTHO, 3eM5BMLTa, koja ykroyvyjy v TPOLLI KOBe geMoHTaKe, yKnalata 1 OOHOBe MPM3HaTM kao 
noceOHo CPeJCTBO, ODHOCHO neo nocrojener CpeDcTBa aMOpTM3yjy ce TPMMeHOM CyHKLMOHaNHOF MeToga, 
ODHOCHO pacxopu ce npvehajy kapa cy TPOLLIKOBM aMoptM3auuje 3aCHOBaHM ha OHeKMBaHOM KOpMLheHy MDM 
yHMHLMMa (TOKOM nepuoga y KOM cy KOPMCTM CTeHeHe HacTajateM OBMX TPOLIJKOBa).

AMOpTM3aLMOHe crone 3a HajsHavajHuje rpyne HeKpeTHMHa, nocrpojeta v onpeme cy cnegene:

Crona (%)

TpaheBMHCKM oGjeKTM TepMoeneKTpaHa
TpaheBMHCKM oGjeKTM xMqpoeneKTpaHa
TpaheBMHCKM oGjeKTM konoba
TpmBpegHo nocnoBHe arpage
OCTaR rpaheBMHCKM oGjeKTM ykrbyyyjyhm MHBECTMLMOHe HekpeTHMHe 
OnpeMa TepMoeneKTpaha
OnpeMa xMqpoeneKTpaHa
OnpeMa pygHMK yrsba
TpaHcnopTHa CpeDcTBa
OnpeMa 3a ypeherse 1 opaBaHse KaHuenapujcKMX v qpyrmx npocropuja 
Ocrana HenoMeHyTa onpeMa

1,25% - 20%
0,89% - 5,15%
1,06% - 20%

0,65% - 3,09%
0,91% - 6,67%
1,35% - 20%
0,14% - 20%
2,04% - 20%

0,11% - 16,67%
10,00% - 20,00%
12,50% - 20,00%

KOpMCHM BEK ynorpefe i MeTOD aMoptm3auvje CpeJcTBa npemcnMTyjy ce nepMoDMHHO o yemy opnyky DOHOCM 
HagnekHM oprah. TpeMcnMTMBaHbe KOpMCHOF Beka 06aBE3HO ce BPM 3a CpeDcTBa unja he KHbMFOBODCTBeHa 
BPeAHOCT y LENMHM OMTM aMOpTM3OBGHa y HapegHoj nocnoBHoj TODMHM, M SKONMKO ce OHeKMBaHba pasnmkyjy on 
npeTxODHMX npoujeha.

Ecpekat npomeHe KOpMCHOF beka ynorpe6e CpeDcTBa npushaje ce kao npuxon MDM pacxon 3a TeKyhM 1 6ynyhe 
nepnoge.
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3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.12. J1M3MHT

Ha gah HacTaHKa yrosopa Fpyna npouetyje ga nu yrosop npegcTaBrba yrobop o nM3MHry, ODHOCHO ga DM cagpkn 
EneMeHTe NM3MHFa. yroBop je yroBop o DM3MHFy, ODHOCHO canpkn eneMeHTe nM3MHra SKONMKO ce Hs/Me ycmyna 
npaBo KOHTPOne Hag KOpMLheHseM ogpe^ene MMOBMHe tokom gamor nepMoga y 3aMeHy 3a Hakhaqy.

Ha gamyM noMemKa nM3MHra, cBaKM DM3MHT:

- y ogHocy Ha nepMog TpajaHa yrobopa o nM3MHry, JM3MHT ce KNacucwkyje Kao KpaTOpo-HM MDM nyropoyHM 
(Koju ca npBMM DAHOM mpaja^a DM3MHFS MMa mpaja^e npeko 12 MeceLM),

- ce KnacM^MKyje Kao nu3MHr mane BPeDHOCTM, y cnyMajy ga je npegMem DM3MHFa MMOBMHa Muja BPeDHOCT 
M3Hocu 500 XM^aga gMHapa MDM Male.

y moKy TpajaHa yroBopa o DM3MHFy BPM ce NOHOBHO npeMCnMTMBaHSe nepMoga TpajaHa nM3MHra y cnyhajy 
HacTaHKa 3HaMajHMX gorahaja MDM 3HavajHMx npoMeHa OKOSHOCTM Hag KojMMa KOPMCHMK DM3MHFS MMa KoHmpony M 
koje yTway ha peanny BepoBaTHOhy ga he KOPMCHMK DM3MHFa MCKOPMCTMTM/Hehe MCKOPHCTHTM Heky on onuvja kojy 
Huje/jecte y3e0 y 063M1P TPMOMKOM novethor yTBphuBaHa nepnoga DM3MHFa.

Fpyna y ceojcmey KOpUCHUKS NU3UH2a

On npbor Daha DM3MHFS, Tpyna kao KOPMCHMK DM3MHFa npushaje y M3BeuTajy y CMHaHCHjCKOj No3MuMjM:

- MMOBMHy ca TIpasOM KopMLuheHsa ODBOjeHO on ocrane MMOBMHe, 1
- o6aBe3e no OCHOBy DM3MHFS ODBOjeHO on OCTADMI 06aBe3a.

Ha DaTyM noyeTKa DM3MHFG, MMOBMHa ca TIpaBOM KopMLuheHsa ogmepaBa ce no HaOaBHOj BPeDHOCTM koja ykrsyhyje 
nOHeTHO ogmepehe 06aBe3e, CBa nnahasa no OCHOBy DM3MHFa M3BpLeHa ha gah WDM npe npsor Daha DM3MHFa 
yMaHbeHa 3a CBe npuMJbehe nogctmuaje, CBe noverhe DMPeKTHe TPOLIJKOBE koje je y3pOKOBao KOPMCHMK DM3MHTa 
1 npouelbeHe TPOLLI KOBE geMOHTaXe 1 yKnaHsata MMOBMHe koja je npegMeT DM3MHFG, OCIM aKO TM TPOLLI KOBM HMCY 
HacTaNM 3a norpeoe npoM3BoHe 3aNMxa.

O6aBe3a no OCHOBS DM3MHFS, ha npBM pah TpajaHa DM3MHFa, ogmepaba ce no cagautoj BPeDHOCTM CBMX 
nnahata y Be3M ca DM3MHTOM koja HMCY M3BpLeHa ha raj gah. Cagauta BPeAHOCT CBMX nnahasa ymBphyje ce 
IMCKOHTOBaHbeM no KaMaTHOj CTONM canpkahoj y DM3MHFy MDM, ako ce KaMaTHa crona y DM3MHFy he MOXKe 
MDEHTMCMKOBATM, no MHKpeMeHTanHOj KaMaTHOj CTONM no3ajMJb/BaHba. HaKoH npsor Daha TpajaHa DM3MHFG, 
Kamata ha 06aBe3y no OCHOBy DM3MHFS M CBAKO BapMjaGMnHO nnaharse koje Huje yKrbyHeHO y ogMepaBate 
o6aBe3e no OCHOBy DM3MHFa 3a neprion y KOME HacTaje gorahaj MDM ycnoB KOJU yepokyje nnahalsa, npushaje ce y 
6MnaHCy ycnexa.

MMOBMHa ca TIpabOM KOpMLheHsa HaKHagHo ce ogmepaBa no HaOaBHOj BPeDHOCTM, OCIM y cnyhajy ga ce panu o 
knacaMa HeKpeTHMHa, nocrpojersa v onpeme M3 Ta-ke 3.9 npMaBDbeHa y nocny CMHaHCujcKor DM3MHFG, KOJU ce 
HaKHagHo ogmepaBajy no peBanOpM3OBaHOM M3HOCY.

O6pa-yH aMoptM3auuje MMOBMHe ca TIpaBOM KopMLuheHsa BpM ce npaBORMHMjCKM v TO on npeor Daha TpajaHa:

- go kpaja KOPMCHOF Beka MMOBMHe, y cnyyajy na ce yroBOpOM o DM3MHFy OpeHOCM BRaCHMLJ TBO ha kpajy TpajaHa 
DM3MHFS MDM je M3BeCHO ga he onuvja OTkyna OMTM MCKOPMLheHa,

- no kpaja KOpMCHOF Beka MMOBMHe MDM no MCTeKa neproga DM3MHFG, KOJU je paHuju, y CBMM OCTAJMM 
cnyhajeBMMa.

y cmyvajy KpaTKOPO-HOF DM3MHFa MDM DM3MHFa KOJU ce ODHOCHM ha MMOBMHY mane BPeDHOCTM CBa nnahasa 
npushajy ce kao pacxoq ha npaBONMHMjCKOj OCHOBM TOKOM TpajaHa DM3MHFG.

Fpyna y ceojcmey dasaoua NU3UH2a

Ha npBM pah TpajaHa DM3MHFG, MMOBMHa koja je npegmer CMHaHCHjCKor DM3MHFS npushaje ce kao noTpaMBaHe 
y M3HOCS KOJU je jeghak HeTO MHBECTMPaHBy y DGtM RM3MHF.

HeTo MHBECTMPaHSe y DM3MHT 13 CTaBa 1. jegHaKO je 6pyTO MHBECTMPaHBy IMCKOHTOBAHO no KaMaTHOj CTORM 
caqpxkaHoj y DM3MHFy v ykroyhyje CBa COMKCHa nnahasa, yMalseHa 3a CBe nogcomuaje KOJU he GMTM nnaheHM y 
Be3M ca RM3MHFOM, Bapuja6unHa nnahalsa koja 3aBMce on ogpehehor MHIeKCa MDM crone, cBe rapaHTOBaHe 
pesuayanHe BPeZHOCTM, uehy KopMLuheHsa onuvije OTkyna SKONMKO NOCTOjM peanha BepoBaTHoha ga he KOPMCHMK 
DM3MHFS MCKOPMCTMTM ry onuvjy 1 Ka3He 3a pacKMI yrosopa, SKONMKO TpajaHse DM3MHFa nokasyje na je KOPMCHMK 
DM3MHFS MCKOPMCTHO ry onuujy.
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HANOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.12. J1M3MHT (HacTaBaK)

OMHaHCHjCKM npnxODu npM3Hajy ce Ha OCHOBS Mogena KOJU onpakaBa KOHCTaHTHy nepnoguyHy cmony npMHoca Ha 
HeTO MHBECTMPaHse tokom uenor nepnoga TpajaHa DM3MHFS y cnyhajy CMHaHCHjCKor nM3MHra.

y cnyyajy ga ce Tpyna jabrba Kao npoM3B0ha4 MDM nocpeDHMK npegmera CMHaHCujcKor nM3MHra, BpM ce 
npM3HaBaHe:

- npuxoga, KOJU npegcTaBrba ^ep BPeDHOCT MMOBMHe koja je npegMem DM3MHFa MDM, ako je HM>Ka, cagauuy 
BPeAHOCT nnahasa DM3MHFS AMCKOHTOBaHO no TpMMHIHOj KaMaTHOj CTOnM,

- TponiKOBa npogaje, KOJU npegcmaB^a Ha6aBHy MDM KHMTOBODCTBeHy BPeDHOCT MMOBMHe koja je npegMem 
nM3MHra, YKONMKO ce pasnnkyjy, yMaHseHy 3a cagawuby BpegHOcm HerapaHTOBAHe pe3mayanHe BPegHOCTM, u 

- ao6MTKa MDM ry6MTKa on npogaje y cknapy ca TANKOM 3.1.

Finahalse no ocHOBy nocnoBHor DM3MHFS npu3Haje ce Kao npuxog Ha npaBonMHujcKoj ochobm MDM Ha HeKoj gpyroj 
cucmeMamcKoj ochobm y cnyqajy kapa OHa 60/be penpe3eHmyje ofpasau no KojeM ce cMaHsyje KOPMCT on MMOBMHe. 
TloyeTHM DMPeKTHM TPOLLI KOBMI HacTanM y BE3 ca gooujatbeM nocnOBHOr DM3MHFa nogajy ce y KHbMTOBODCTBeHy 
BPeAHOCT MMOBMHe koja je npegMer nocnOBHOr DM3MHFS v npvehajy ce kao pacxon TOKOM TpajaHa DM3MHFa ha 
MCTOj OCHOBM Kao v npnxon on DM3MHFa.

3.13. HemaTepujanHa MMOBMHa

HemaTeprjanha MMOBMHa nOyeTHO ce MepM no HaOaBHOj BPeDHOCTM. HaKOH novethor npushaBaHa 
HemaTepujanha ynarala ce npushajy no HaOaBHOj BPegHOCTM yMaHseHOj 3a ykynhy aMopTM3auMjy 1 ykynhe 
ryMTKe 36or o6e3Bpehela.

HemaTeprjanha MMOBMHa ca orpaHMHeHMM KOPMCHMM BOKOM ce amoptm3yje y TOKY ehor KOPMCHOF Beka 
ynorpe6e, RIPMMeHOM MeTODe npaBonMHMjCKOr OTTMCa. TlpoLeHseHM BeK TpajaHa 1 aMOpTM3aLMOHe crone 3a 
HajsHavajHuje rpyne HemaTepujanhe MMOBMHe, OCIM ako gpyrayuje he npOM3MDa3M M3 yrobophor npaba 
KOpMLuheHsa, cy onegene:

ToguHa CTONa%

YnaraHba y pasoj 5 20% 
TaTeHTM, nmueHue M CO-Ha npaba 5 20% 
Ocrana HemaTepujanha npaba 5 20%

AMOPTM3aLMOHM nepriog M MeTOn aMoptM3auuje ce npobepabajy ha Kpajy CBaKor ofpayyHCKOr nepuoga. 
Kopekuvja TPOLIJKa aMoptM3auMje npushaje ce kao pacxon y 6MnaHcy ycnexa 3a TEKYhM v 6ynyhu nepmog.

HemaTeprjanha MMOBMHa ca HeorpaHMHeHMM KOPMCHMM BOKOM ce he amoptm3yje. OBa MMOBMHa ce TecTMPa ha 
yMaHbete BPegHOCTM ha rOgMLLIHeM HMBOY MDM kan rog nocroje Ha3haKe ga je gowno no yMaHbetba BPegHOCTM 
HemaTepujanhe MMOBMHe.

3.14. Ymatbetbe BPeRHOCTM MMOBMHe

BpegHOCT CpencTaBa je yMaHbeHa kapa KHMFOBODCTBeHa BPeAHOCT npemawyje M3HOC KOJU ce MOXKe HagoKHagITM 
KOpMLheHseM tor cpencTBa.

Ha pah cacTaBsbata CBaKOF OMnaHCa CTaHa BpM ce npouetuBaHbe noctojalsa 6wno KAKBMX Ha3HaKa na je 
BPeAHOCT CpeDcTBa yMaHseHa.

Ee3 063upa na nu nocroje Ha3haKe o yMaHbety BPegHOCTM BpM ce TecTMpaHse HemaTepujanhe MMOBMHe ca 
HeorpaHMHeHMM POKOM TpajaHa 1 HemaTepujanhe MMOBMHe koja joLu Huje y ynorpe6n ha yMaHsete BPegHOCTM 
jegHOM rogute. y cnyhajy ga je npegmeTHa MMOBMHa nOyeTHO npM3HaTa y TOKY M3BeLTajHOF nepuoga 
TecTMpaHe ha yMaHbete BPeDHOCTM BpM ce npe MCTEKa M3BeLJTajHOF nepuoga.

SKODIMKO nocroje Ha3haKe ga BPeAHOCT HekOF CpeDcTBa MOXKe OMTM yMaHseHa, nposepaba ce OpeocTanM KOPMCHM 
BEK TpajaHa, MeTOn aMoptM3auuje MDM pe3mayanHa BPeAHOCT CpeDcTBa M BpM ce KopuroBaHbe y cknapy ca 
CTaHDaPDOM KOJU BGXKM 3a TO CPeDCTBO, MGKO ce he npushaje ryOMTaK on yMaHbeta BPeDHOCTM tor CpeDcTBa.

HapokHagMB M3HOC CpencTaBa MDM jeguhmue koja reHeprLe TOTOBMHY je cep BPegHOCT yMaHbeHa 3a TPOLLIKOBE 
oTyhetsa MDM ynorpe6Ha BpeDHOCT, y 3GBMCHOCTM koja je on OBMX BPegHOCTM Beha.

SKODIMKO nocroje 6wno KaKBe HashaKe o TOMe ga je BPeAHOCT HekOF CpeDcTBa yMaHseHa, HagoKHagMBa BPeDHOCT 
ce npouetyje 3a nojegMHa-HO CpeDcTBO. SKONIMKO Huje moryhe OpoLeHMTM HagoKHagMB M3HOC 3a nojegMHa-HO 
CPeJCTBO, yrBphyje ce HagoKHagMB M3HOC 3a jeguhmuy koja reHepre TOTOBMHY, a Kojoj TO CPeDCTBO npmnaga.
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3.

3.15.

3.16.

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

npETREA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3annxe

3ammxe ce Mepe no Ha6aBHoj BPegHOCTM MJM LeHM KOLTaHa, ODHOCHO HeTO OCTBaPMBOJ BPeDHOCTM ako je OHa 
HMKa. Ha6aBHa BPeDHOCT o6yxBama KynoBHy uehy, yB03He paKOMHe u gpyre nopese KOJU ce He pecyhgupajy, 
TpahcnopTHe, MaHMnynaTMBHe u gpyre mpoinKOBe KOJU ce Mory DMPeKTHO npunucamu CTMLaHby 3anuxa, yMalseHy 
3a TproBa-Ke nonycme, pa6ame u gpyre cnuMHe CTaBKe.

Hemo ocTBapuBa BPeAHOCT je npouelbeHa mpogajha LjeHa y yo6uMajeHOM moKy nocnoBaHba yMalseHa 3a 
npouelbeHe TpowKOBe 3aBpmemKa npou3Bog^e u npoue-seHe HeonxogHe mpomKOBe nponaje.

FpoLeHa HeTO ocTBapuBe BpepHocTu, Kao u3Hoca Koju MO/Ke ga ce noBpamu, BPM ce Ha nojegvHa-Hoj ocHoBu, 
ocum aKo Huje gpyranuje HaBegeHo.

Ochobhu u noMo^Hu MaTeprjan Koju ce KopucTu y npou3Boa^u He omnucyje ce ucnog ^eHe KOLITaHa, ODHOCHO 
Ha6aBHe ^eHe aKo ce ovekyje ga he ce TOTOBM npou3Bogu, y KojuMa he oHu 6utu canpxkaHM, npogaBarM no LeHM 
KOLTaHa MJM u3Hag te.

y cnyyajy ga je LjeHa KOLITaHa romoBux npou3Boga Beha og HeTO ocTBapuBe LeHe FOTOBMX npom3Boga BpLM ce 
npoueHa HeTO OcTBaPMBE BPeDHOCTM 3anMxa ha penpe3eHTaTMBHOM y3opky TPMMeHOM MeTODa TPOLLIKa 3ameHe 
(noHoBHe Ha6aBKe). SKOIMKO ce yTBPDM ga NOCTOjM o6e3BpehwBaHe 3aNMxa, M3pa-yHaBaHse o6e3BpehMBaHa 3a 
CBS CTaBKE 3anmxa BPM ce npojeKToBaHeM pe3ynTaTa go6MjeHMX ha y30pky ha uenokynhe 3anmxe.

Tpm npoueHM HeTO OCTBaPMBE BPeZHOCTM pe3epBHMX penoba BpM ce yBaxaBaHse CBMX HMHmnaua KOJU cy 
cneuMCMHHM 3a MaTM-HO APYLTBO 1 npuBpegha qpyw TBa y cacraBy Enc rpyne (npe cBera cBpxa gpxaHba 
3aNMxa, OKOSHOCTM BE33HMX 3a Ha6aBKy no nopyLGMHM, KopMLuheHsa 3a nnahmpaha cepBucupaHba, LeHy FOTOBMX 
npoM3BODa 1 cn.).

M13HOC 6wno KOP OTRCa 3anmxa no BMCMHS HMXOBE HeTO OCTBapMBE BPeDHOCTM npushaje ce kao pacxoq y nepnogy 
y KOjeM je HacTaO OTTIMC MDM ry6MTaK.

Kana Bule he nocroje OKOSHOCTM koje cy pahuje ycnobmne cBoheHse 3anmxa ucnon Ha6aBHe BpegHOCTM/LeHe 
KOLTaHa MDM kapa nocroje DOK33M o noBehaly HeTO OCTBaPMBE BPeDHOCTM ycneg npoMeHbeHMX GKOHOMCKMX 
OKODIHOCTM, OTRMCAHM M3HOC ce Bpaha KPO3 OMNaHC ycnexa, TAKO na HOBa KHMFOBODCTBeHa BPeAHOCT ogrosapa 
HaOaBHOj BPeHOCTM/LeHM KOLITaHa MDM npomelbeHoj HaOaBHOj BPegHOCTM y 3GBMCHOCTM koja je HM>Ka.

Ofpa-yH M3na3a (yTpOLLIKa) 3anmxa npushaje ce no MeTODI npoce-he nohgeprcaHe LeHe. Anar M CMTAH MHBeHTaP 
ornmcyjy ce jegHOKpaTHO RPMOMKOM CTaBSbaHa y ynorpeoy.

3armxe HegoBpweHe npoM3BOHe M FOTOBMX npom3Boga Mepe ce no LeHM KOLITaHa, ODHOCHO HeTO OCTBaPMBOJ 
LeHM ako je Huka. LIeha KOLTaHa 3anmxa HegoBpLeHe npoMsBogte M FOTOBMX npoM3BODa o6yxBara TPOLLIKOBE 
KOJU ce DMPeKTHO OgHoCe ha jeguemue npoM3BoHe 1 MHAMPeKTHe (CMKCHe v Bapuja6unHe) TPOLLI KOBE KOJU 
Hactajy npm npOM3BO,DHSM FOTOBMX npoM3BODa v he ykrsyhyje Heyo6MyajeHO BMCOKe M3HOCS yTpowehor 
MaTepujana, pana MDM qpyrmx MPOM3BODHMX TPOLLIKOBA, TPOLLIKOBE cKnaDMLTeHa, OCMM ako HMCY HeonxogHM y 
npOM3BOJHOM nponecy cnegehe dase, onuute aDMMHMCTPATMBHE TPOLLIKOBE KOJU he gonpmhoce goBohely 3anMxa 
ha cagaue MECTO v y cagaute CTaHse, TPOLI KOBe npogaje M TPOLLI KOBe no3ajMSbMBaHba.

OMHaHCHjCKM MHCTPyMGHTM

TloyemHo npushaeate

OMHaHCHjCKa CpeDcTBa 1 CMHaHCujCKe ofasese npushajy ce kapa Fpyna noctahe jegho on yroBOPHMX CTpAHa 
KOpMLheHseM pa-yHOBODCTBeHOr o6yxBaTaHa ha DaTyM M3MMpetba, OZHOCHO:

- npM3HabaHe ce BpLM ha DaTyM kapa ce CPeDCTBO OpeHOCM Tpynm MDM kapa Fpyna wucnopyyyje CpeDCTBO 1
- npecraje ga ce npushaje ha DaTyM kapa je M3BpLeHa ucnopyka cpencTaBa on CTPaHE Tpyne (McnyHbeHeM 

yrosopehe o6aBe3e, OTKa3MBaHSeM MDM MCTEKOM).

OMHaHCHjCKa cpeDcTBA, OCMM noTpaxMBaHba no OCHOBy npogaje, 1 CMHaHCHjCKe 06aBe3e, nOyeTHO ce npushajy 
no H6MXOBOj chpep BPeDHOCTM yBehaHoj MDM yMaHseHoj, y cnyhajy CMHaHCHjCKor CpencTBa MDM CMHaHCHjCKe 
o6aBe3e KOJU ce he ogmepaBajy no chpep BPeHOCTMMa KpO3 OMnaHC ycnexa, 3a TPOLLIKOBE TpahcaKuuje KOJU ce 
MOFV DMPeKTHO RpMOMCGTM CTMLaHsy MDM eMMTOBaHby CMHaHCujcKor CpeDcTBa MDM CMHaHCHjCKe o6aBe3e. Cbaka 
pasnmka M3mehy cep BPegHOCTM M ueHe TpahcaKuuje npushaje ce kao DOOMTBK MDM ryOMTaK y cnyhajy ga je cep 
BPeAHOCT DokasaHa ha KOTMPAHOM TPKMLITY MDM je 3acHOBaHa ha TEXHMLM npouehe koja KOPMCTM nogarke CAMO 
ca yOH5BMBMX TPKMLITA, a y CBMM DPYTMM cnyhajeBMMa, TPMOMKOM novethor ogMepaBaHa BpM ce KopurOBaHe 
3a ognaralse pasnnke, a onnokeHa pasnMKa cep BPegHOCTM M LeHe TpaHcakuuje npushaje ce kao DOOMTBK MDM 
ryOMTaK CAMO YKONMKO OHa HacTaje 13 npomehe y Cakropy (ykrbyyyjyhm M Bpeme) kojy 6u yHecHMLM ha TPKMLITY 
y3enu y 063Mp TPMOMKOM onpehMBaHa ueHe CpencTaBa 1 06ase3a.

TloTpa>KMBaHba no OCHOBy npogaje npvehajy ce no HSMXOBOj LeHM TpaHcaKuvje.
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HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.16. OMHaHCHjCKM MHCTPyMGHTM (HacTaBaK)

npecmaHak npu3HaBa^a CUHaHCUjCKUX uucmpyMeHama

OMHaHCHjCKO CpeDCTBO npecraje ga ce npMShaje kapa yroBopHa npaBa Ha HOB-aHe TOKOBE on CMHaHCHjCKor 
epefleTBa npecmaHy ga Baxke MDM kapa Tpyna npenece COMHaHCHjCKO cpegcmBo u maj npeHoc ce KBanMCMkyje 3a 
npecTaHaK npu3HaBa^a.

npeHoc CMHaHCujcKor cpegcmBa BPM ce caMo kapa Fpyna npenece yroBopHa npaBa Ha nprMalbe TOKOBa 
romoBUHe og CMHaHCujCKor cpegcmBa MDM 3agp^aBa npaBa Ha npuMa^e, and npeysMMa o6aBe3y ga uicnnahyje 
TOKOBE romoBuHe jegHOM MDM BUnie npumanaa.

npu npecmaHKy npM3HaBaHa CMHaHCujCKor cpegcmBa u COMHaHCHjCKMX o6aBe3a y LeNMHM, ODHOCHO gena 
CPMHaHCHjCKMX UHcmpyMeHama, pa3nuKa M3Mehy HMXOBe KHbMTOBODCTBeHe BpegHocmu (ogMepeHe Ha gamyM 
npecmaHKa npu3HaBa^a) u goSujeHe HaKHage (ykrbyyyjyhm u cBaKo HoBo goSujeHo cpegcmBo yMafceHo 3a CBaKy 
HoBy npey3emy o6aBe3y), ogHocHo nnaheee HagoKHage, ykrbyvyjyhm u cBa npeHema HeroTOBMHCKa cpegcmBa MDM 
npey3eme o6aBe3e, npu3Haje ce y SunaHcy ycnexa. Ha gamyM npecmaHKa npM3HaBaHba CMHaHCujCKor CpeDcTBa 
KOJU ce ogmepaba no cpep BPeDHOCTM Kpo3 OCTaRM yKynHM pe3ynTaT, CBAKM npeTxOgHO MPM3HGTM KyMyNaTMBHM 
DOOMTaK MDM ryOMTaK y OCTANOM yKynHOM pe3ynTary OpeHOCM ce M3 KanMTana y OMDaHC ycnexa.

Knacucpukauuja u HaKHaOHO odmepacalse CUHaHCUjCKUX uHcmpyMeHama

Knacucbukauuja

3a norpeoe HakhagHor ogMepaBaHa, ha pah novethor npMsHaBaHba CMHaHCHjCKa CpencTBa KNacncMKyjy ce y 
jeghy on TPM Kateropuje:

1) CMHaHCHjCKa CpencTBa koja ce ogmepabajy no aMOpTM3OBaHOJ BPegHOCTM,
2) CMHaHCHjCKa CpeDcTBa koja ce ogmepabajy no cep BPegHOCTM KPO3 OCTaRM yKynHM pe3ynTaT, v
3) CMHaHCHjCKa CpeDcTBa koja ce Bpeghyjy no cep BPeDHOCTM KPO3 OMDaHC ycnexa.

OMHaHCHjCKO CPeDCTBO he ce OgMepaBaTM no aMOpTM3OBaHOJ BPegHOCTM ako cy o6a cnegeha ycnosa 
3agoBOrbeHa v ako MCTO Huje KNaCMCMKOBaHO Kao CPeDCTBO koje ce spehyje no chpep BPegHOCTM Kpo3 OMnaHC 
ycnexa;

- CPeDCTBO ce DPM y OKBMpy nocnoBHor mogena guju je LMFb gpkatse CpeJcTBa ca HamepoM npwkynsbaHa 
yroBOPHMX HOBHGHMX TOKOBA,

- yroBOPHM yCNOBM CMHaHCHjCKor CpencTBa pesyntmpajy ha gate garyme y HOBHaHMM TOKOBMMG KOJU cy 
MCKDBYHMBO nnahasa nashmue v Kamate ha HeM3MMPeHM M3HOC naBHmue.

OMHaHCHjCKO CPeDCTBO he ce OgMepaBaTM no chpep BPeDHOCTM KPO3 OCTaRM ykynHM pe3ynTaT ako cy o6a cregeha 
ycnoba 3agoBOrbeHa v ako MCTO Huje KNaCMCMKOBaHO kao CPeDCTBO koje ce Bpeghyje no cep BPegHOCTM KpO3 
OMDaHC ycnexa;

- CPeDCTBO ce DPM y OKBMpy nocnoBHor mogena suju LMb je OCTBapeH v KpO3 hannary yroBOpHMX HOBHGHMX 
TOKOBA M KpO3 npogajy CMHaHCujCKor CpeDcTBa, 1

- yroBOPHM yCNOBM CMHaHCHjCKor CpencTBa pesyntmpajy ha gate gatyme y HOBHaHMM TOKOBMMG KOJU cy 
MCKDBYHMBO nnahasa nashmue v Kamate ha HeM3MMPeHM M3HOC naBHmue.

TPMAMKOM novethor npM3HaBaHba yyeuha y KanmTany koja ce he npke panu TproBaHa, Fpyna MOXKe ga ce 
HeOn03MBO onpegenu 3a npMKa3MBaHe HaKhaqHMX npomeha no cep BPegHOCTM y OKBMPy octanor ykynhor 
pe3ynTaTa. TakBo onpegesbetse ce BPM ha nojeguHa-Hoj OCHOBM, 3a CBAKO yyeuhe noceoho.

CBa CMHaHCHjCKa CpeDcTBa koja ce he ogmepabajy no aMOpTM3OBaHOj BPeDHOCTM MDM no cep BPeDHOCTM Kpo3 
OCTaRM yKynHM pe3ynTaT, kao LI TO je rope ORMCAHO, ogmepabajy ce no chpep BPeDHOCTM KpO3 OMDaHC ycnexa. OBO 
o6yxBara M CMHaHCHjCKa CpeDcTBa koja ce npke panu TproBaHa, KOjMM ce ynpabrba v guju y-MHaK ce MePu ha 
OCHOBy chpep BPeDHOCTM, a koja ce ogmepabajy no chpep BPeDHOCTM KPO3 OMDaHC ycnexa. DIODaTHO, Fpyna MOXKe 
HeON03MBO ga onpegenu COMHaHCHjCKO CPeJCTBO koje MHave 3agOBOrbaBa 3axTeBE ga ce ogmepaba no 
aMOpTM3OBaHOJ BPeHOCTM MDM no cep BPeDHOCTM Kpo3 OCTaRM yKynHM pe3ynTaT, kao CpeDCTBO no cep 
BPeZHOCTM KPO3 OMDaHC ycnexa ako ce ha raj Ha-MH eNMMMHMLe MDM 3HavajHO CMaHbsyje pa-yHOBODCTBeHa 
HeycarnaLeHOCT koja 6u Mhave Hactana.
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HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.16. OMHaHCHjCKM MHCTPyMGHTM (HacTaBaK)

Fpyna KNacucpwkyje CMHaHCHjCKe o6aBe3e no aMOpTM3OBGHOj BPegHOCTM 3a nompeSe HakhagHor ogMepaBaHa, 
OCIM 3a onegene:

- CMHaHCujCKe o6aBe3e no cep BPeAHOCTM Kpo3 OMDaHC ycnexa,
- CMHaHCujCKe o6aBe3e koje Hactajy kapa ce Tpahccep CMHaHCujcKor CpeDcTBa He KBanMCMkyje 3a npecTahaK 

npM3HaBaHba WDM ce npuMelyje npucmyn cranhor ynem^a,
- yroBope o COMHaHCHjCKMM rapahunjama,
- o6aBe3e o6e36ehMBaHba 3ajma no KaMaTHOj cmonu HM>KOj on TPKMLLIHe,
- noTeHuujante hakhage Koje npM3Haje cTMuanau y nocnoBHoj KOMOMHaLujM Ha kojy ce npuMelyje MCO/ 3.

HaKHadHO odmepasarse COUHaHCUjCKUX epedemaBa u o6aBe3a

HaKoH noneTHor ogMepaBaHa, CMHaHCHjCKa cpegcmBa ce ogmepaBajy:

- no aMopmu3oBaHoj BPeDHOCTM, y cnynajy ga ce COMHaHCHjCKO CpeDCTBO DPM y oKBMpy mogena uuju je LMEb 
Hannama yroBopeHMX TOKOBA romoBuHe u yroBopeHM cy ycnoBM ornate nashmue u Kamate Ha HeM3MMPeHM 
M3Hoc nabhmue Ha Ha3Ha-eHM gamyM,

- no ^ep BpegHocmu Kpo3 ocmanu ykynHU pe3ynmam, yKonuko ce cpegcmBo gp^u y oKBupy nocnoBHor Mogena 
guju LMb ce nocmu^e HannamoM yroBopeHMX TOKOBA romoBuHe u npogajoM cpegcmaBa u yroBopeHM cy ycnoBU 
omnname nabhmue u Kamate ha HeM3MMPeHM M3HOC nashmue ha Ha3HayeHM gaTyM,

- no cep BPegHOCTM KPO3 OMDaHC ycnexa, cBa CMHaHCHjCKa CpeDcTBa OCHM COMHaHCHjCKMX CpencTaBa KOJU ce 
HaKHagHo ogmepabajy no aMOpTM3OBaHOj BPegHOCTM v no cep BPegHOCTM KPO3 OCTaRM yKynHM pe3ynTaT, a 
CMHaHCujCKe ofasese no aMOpTM3OBGHOj BPeDHOCTM MDM no cep BPegHOCTM KPO3 OMDaHC ycnexa.

y cnyhajy MOgucukauuje yroBOpeHMX TOKOBA TOTOBMHe CMHaHCHjCKor CpeDcTBa, a KOJU Hemajy 3a pe3ysTaT 
npectaHaK npM3HaBaHba CMHaHCujCKor CpeDcTBa, BpM ce nOHOBHO M3payyHaBaHe OpyTO KHMTOBODCTBeHe 
BPeZHOCTM CMHaHCHjCKor CpeDcTBa y3 npMsHabaHe DOOMTKa MDM ryOMTKa y OMnaHcy ycnexa.

OUHaHCUjCKU nnacmahu u nompaueatsa

Yuewhe y KanMTany 33BMCHMX npuBpeDHMX qpyuTaBa, yyeuhe y kanMTany npuApy>KeHMX cybjekata 1 
3ajegHM-KMM nogyxBarMMa o6yxBarajy ce y KOHCODMDOB3HMM CMHaHCHjCKMM M3BeLTajHMa Tpyne TPMMeHOM 
MeTODe Ha6aBHe BPeRHOCTM.

y cepxe HakhagHor ogMepaBaHa, CMHaHCHjCKa CpeDcTBa v TO:

- yyewuhe y kanMTany OCTaRMX npaBHMx nmua, qpyre xapouje on BPeDHOCTM ca KapaKTEPMCTMKGMa yroBopeHMX 
TOKOBA TOTOBMHS v npogaje, KnacncMkyjy ce kao CMHaHCHjCKa CpeDcTBa ogmepeha no chpep BPegHOCTM KpO3 
OCTaRM ykynah pe3ynTaT,

- gyropoyHM nnacMaHM y 3EMJBM M MHOCTPAHCTBy, xapruije on BPeDHOCTM 1 OCTaRM nyropoyHM COMHaHCHjCKM 
nnacMaHM ca KapaKTEPMCTMKGMa yroBopeHMX TOKOBA TOTOBMHe, KNacncnkyjy ce kao CMHaHCHjCKa CpeDcTBa 
ogmepeha no aMOpTM3OBGHOj BPeAHOCTM.

M13y3eTHO, y cnyyajy na HMCY qoctynhe cropuje MHCopMauuje (HegocTaTaK KOTMPAHMX LjeHa MHCTPyMeHaTa 
KanMTana ha aKTMBHOM TPKMLITY) y DOBOJBHOj MePu 3a OgMepaBaHe cep BPegHOCTM MDM ako NOCTOjM LLIMMPOK 
pacnoh MOFYhMX ogMepaBaHa chep BPeDHOCTM 1 HaOaBHa BPeAHOCT npegcTaBSba Hajoorby npouehy cep 
BPeZHOCTM y TOM pacnohy, yyeuhe y kanMTany OCTaRMX MpaBHMX nnua HaKhagHo ce ogmepaBa no Ha6aBHOj 
BpegHocmu.

KpaTkOpO-Ha noTpaxKMBaHba 1 nnacMahM ogmepabajy ce no LeHM TpaHcaKuvje, koja npegcTaBrba M3HOC Hakhage 
koje npegysehe onekyje ga he MMGTM npabo y 3aMeHy 3a npeHoc oGehaHMX gooapa v ycnyra kynuy, he ykrbyvyjyhm 
M3HOCE Hannahehe y "Me TpehmX CTpAHa.
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HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. npErnEA 3HAHAJHMX PAHYHOBORCTBEHMX NONMTMKA (HacTaBak)

3.16. OMHaHCHjCKM MHCTPyMGHTM (HacTaBaK)

3a nompeSe Mepelsa HaKOH noneTHor npu3HaBaita, CMHaHCHjCKM uHcmpyMeHmu ce KNacucMKyjy y cnegehe 
Kateropuje:

- CMHaHCHjCKa cpegcmBa u CMHaHCujCKe o6aBe3e no ^ep BPeDHOCTM Kpo3 OMDaHC ycnexa (koja ce npke Pagu 
TproBaHa),

- CMHaHCHjCKa cpegcmBa koja cy pacnonoMBa 3a nmponajy,
- MHBECTMLMje koje ce gp^e go gocneha,
- 3ajMOBM (KpeDuTM) u noTpaxMBaHba KOJU cy nomeKnu on cmpane rpyne u KOJU ce He npke panu TproBaHa u
- gepuBame.

HaKHagHo ogMepaBaHse HegepuBamuBHux ^uHaHcujcKux cpegcmaBa je 3acHoBaHo Ha HĐMXOBOj KNacMCMKauujM 
npunuKoM noMemHor npM3HaBaHba. Knacucvkauuja 3aBucu og cBpxe 3a Kojy cy CMHaHCujcKa cpegcmBa 
npM6aBIbeHa.

HegepuBamuBHa CMHaHCHjCKa cpegcmBa rpyne ykrbygyjy Kpegume u noTpaxMBaHba u CMHaHCHjCKa cpegcmBa 
pacnono*uBa 3a npogajy.

Ocmanu dyeopoyHu nnacMaHu

Yuema y Kanumany gpyrux npaBHux nu^a u ocmanu gyropoMHu nnaoMaHu uHu^ujanHo ce o6yxBamajy no Memogu 
Ha6aBHe BpegHocmu. bocne novethor npu3HaBa^a Mepe ce no:

- cep BPeDHOCTM, YKONMKO ce npe panu TproBaHa MDM cy pacnOnOKMBM 3a nmpogajy, a KOJU mmajy KOTMPAHy 
TPKMLLIHY BPeAHOCT ha aKTMBHOM TPKMLITY,

- no HaOaBHOj BPegHOCTM, YKONMKO ce npke panu TproBaHa MDM cy pacnOnOKMBM 3a npogajy, a KOJU hemajy 
KOTMPAHY TPXKMLLIJHY BPeAHOCT Ha aKTMBHOM TPKMLITY,

- aMOpTM3OBaHOJ BPeDHOCTM, YKONMKO MMajy CPMKCHM PoK gocneha,
- HaOaBHOj BPeZHOCTM, YKONMKO Hemajy COMKCHM pok gočneha.

Cbaka pa3nMKa, nobehate MDM cMatbete, M3Mehy MCK33GHOF M3HOCa 1 HakhagHor Mepelsa npushaje ce kao 
noceOHa cTaBKa KanMTana, 3a MHCTPSMEHTE KOJU cy pacnonoKMBM 3a nmpogajy v KOJU vmajy KOTMPAHy TPXKMLLIJHY 
BPeAHOCT Ha aKTMBHOM TPKMLITY, OCMM y cnyhajy nocrojata OGjEKTMBHMX Dokasa o yMatety, kapa ce CBaKa 
pasnmka npushaje y 6MnaHCy ycnexa. Cbaka pasnMka M3mehy McK33aHOF M3HOCA 1 HakhagHor Mepelsa OCTaDMX 
CPMHaHCHjCKMX MHCTPyMeHaTa npushaje ce kao DOOMTBK MDM ryOMTaK y nepmony y KOM je Hactana.

3.17. Ymatbetbe BPeRHOCTM CMHaHCHjCKMX CpencTaBa

Ha CBAKM DaTyM M3BeLTaBaHba, BpM ce ogmepaBaHse pe3epBMCaHa 3a ryMTKe 3a CMHaHCujcKe MHCTPyMEHTe, 
OCIM y cnyhajy noTpaxKMBaHba 13 nocnobaba, y M3HOCy:

- KOJU je jeghak OHeKMBaHMM KPeDMTHMM PM3MLMMa TOKOM Beka TpajaHa CMHaHCujCKor MHCTPyMeHTa, ako ce 
KpeDMTHM PM13MK 3HavajHO nobehao y OgHOcy ha nOyeTHO npushaBaHe,

- y M3HOCy KOJU ogrobapa IBaHaecTOMeCe-HMM OHeKMBaHMM KpegMTHMM TyGMLMMa, y cnyhajy ga ce KpegMTHM 
PM13MK CMHaHCujcKor MHCTPyMeHTa Huje 3HavajHO nobehao y OgHOCy ha nOHeTHO npM3HabaHe.

M13HOC npomehe y OHeKMBaHMM KpegMTHMM TyGMLMMa, ha DaTyM M3BeLTaBaHba, npushaje ce kao DOOMTBK MDM 
ryOMTaK y 6MnaHCy ycnexa v TO MHAMPeKTHMM KOpMFOBaHeM OpyTO KHMTOBODCTBeHe BPeDHOCTM npeko pa-yha 
McnpaBke BPegHOCTM CMHaHCHjCKor CpeDcTBa, OCIM y cmyvajy CPMHaHCHjCKMX CpencTaBa koja ce ogmepaBajy no 
cep BPeZHOCTM Kpo3 yKynHM OCTaRM pe3ynTar. CBaKo yMatsete BPegHOCTM COMHaHCHjCKMX CpencTaBa koja ce 
ogmepabajy no cep BPegHOCTM KPO3 OCTaRM yKynHM pe3ynTaT npushaje ce y OCTANOM yKyNHOM pe3ynTaTy no 
nIpecTaHKa npM3HaBaHa MCTOT CpeDcTBa MDM DoK ce MCTO he peknacuchukyje, OCIM DOOMTaKa MDM ryOMTaKa no 
OCHOBy yMaHbeta BPegHOCTM M KYPpCHMX pasnmka.

MaKCHMaRH nepriog KOJU ce y3MMa y 063MP TPMJMKOM ogMepaBaHa OHeKMBaHMX KPeDMTHMX ryOMTaKa je 
MaKCMMaRHO yroBopeHM neprog, ykrbyyyjyhm onuvjy npony>KaBaHba, OCMM y cnyhajy 3ajMOBa 1 HenoByHeHMX 
06aBe3a kapa ce y3MMa y 063MP neprion y KOjeM je Tpyna M3n10KeHa KPeDMTHOM PM3MKY, vak MGKO je raj nepron 
ny»n on MaKCMMaRHO yrosopehor nepnoga. 3a o6aBe3e no 3ajMOBMMa v yrosope o CMHaHCHjCKOj rapahumjm, 
DaTyM on kapa Fpyna nocraje CTpAHa y Heon03MBOj 06aBe3M ce cMarpa DaTYMOM novethor npusHaBaHa 3a cBpxe 
TecTMpaHba ha yMaHsetse BPeRHOCTM.
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HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

3.

3.17.

nPErnEA 3HAHAJHMX PAHYHOBODCTBEHMX NONMTMKA (HacTaBaK)

Ymatbetbe BPERHOCTM CMHaHCHjCKMX CpencTaBa (HacTaBaK)

OgMepabatbe OHeKMBaHMX ry6MmaKa on CMHaHCHjCKMX MHCTPyMeHaTa BPM ce Ha nojegvHa-Hoj OCHOBM MDM Ha 
3ajegHMyKoj OCHOBM, ako COMHaHCHjCKM MHCTpyMeHTM uMajy 3ajegHM-Ke KapaKTePMCTMKE KpeguTHOT primka.

TpoujeHa pe3epBucaHa 3a OHekMBaHe KpeguTHe ry6MTKe noTpaxMBaHba on kynauja 3a npoMem eneKTpM-He 
eHepruje BPM ce no cnegehMM rpynaMa noTpaMBaHba, ocuM ako Huje gpyrauuje HaBegeHo, koja Hacmajy no 
ocHOBy:

1) KoMepumjanHor cHaopeBaHa,
2) pe3epBHor cHageBaHa,
3) rapaHTOBaHor cHageBaHa u TO 3a nogrpyne:

1. noTpaxMBaHba on npaBHux nuua (BupMaHLM), u
2. nompa^uBa^a on DOMahHCTaBa.

FpoueHa HannamuBocmu noTpaKMBaHa, BPM ce no rpynaMa u nogrpynama Kpo3 ynompe6y MaTPmue 
pesepouca^a npuMeHoM KoeCMujeHaTa pe3epBuca^a. Mcmu ce paqyHajy Ha 6a3u ucmopujcKux nogaraka o 
KpegMTHMM ^y6u^uMa u nepMOgM-HO awypupajy KaKo 6u opakaBanM KpegumHe ry6umKe.

Crone KPeDMTHMX ry6umaKa ce oSpaHyHaBajy noceSno sa cnegene cerMeHme nompomana:

- DOMahMHCTBa (nogcerMeHT COpMMpaH Ha ocHoBy reorpačckor nogpyhja: Seorpag, HOBM Car, Kparyjesau, 
Kparbebo u Hum),

- Manu Ky^^u (nogcerMeHT ^opMupaH Ha ocHoBy reorpadckor nogpyyja: Beorpag, HOBM Car, KparyjeBau, 
Kparbebo u Hum),

- KOMepuMjanHM noTpowJayM, 1
- pe3epBHO cHaogeBaHe rpyne norpowaya.

y Taben koja chegi cy npukasahe npuMelbeHe crone ryOMTaKa no cerMeHTMa notpowaya 3a o6payyH 
OHEKMBaHMX KpegMTHMX ryOMTaKa ha Dah 31. geuemtpa 2024. TODMHe:

TapaHmoBaHO cha6desarse

% OHeKMBaHM KpeDMTHM ryGMLN (pacnoH)
Spoj Daha y Kawibely DOMahMHCTBA Marim notpowaym

Hegocneno 0,58% - 3,71% 1,75% - 5,12%
1 - 30 1,94% - 10,17% 3,2% - 10,66%
31 - 60 3,5% - 15,68% 4,43% - 15,71%
61 - 90 5,25% - 20,9% 5,29% - 20,04%
91 - 180 7,64% - 25,75% 5,84% - 24,36%
181 - 270 24,33% - 44,91% 8,78% - 46,8%
271 + 61,11% 61,11%

Komepuujanho u pesepeho chadfeeatse

% OHeKMBaHM KpeDMTHM ryGMLM (pegoBHa noTpakMBaHa)
Spoj Daha y Kawelby Pe3epBHO cHafgeBaHse KomepuvjanHM noTpowayn

Hegocneno 9,91% 1,32%
1 - 30 14,29% 4,61%
31 - 60 39,66% 12,62%
61 - 90 55,55% 20,67%
91 - 180 62,38% 26,08%
181 - 270 72,70% 41,30%
271 - 360 80,81% 59,97%
361 + 90,74% 75,13%

3a obpayyh OHEKMBaHMX KPeDMTHMX ryOMTaka yTy»KeHMX noTpakBata on kynaua ha KOMepuljanHOM I 
pe3epBHOM cHaoqeBaly, ha gah 31. geuemipa 2024. TOgMHe, KOpMLIheHe cy crone on 75,13% 1 90,74% 
pecneKTMBHO, DOK ctona OHEKMBaHMX KPeDMTHMX ryOMTaKa noTpakMBaHba on kynauja y nOcTynky peopraHM3auuje, 
y cTeyajy MDM nMKBMgauvj M3HOCM 100%.
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HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

3. nPErnEA 3HAHAJHMX PAHYHOBODICTBEHMX NONMTMKA (HacTaBaK)

3.17. Ymatbetbe BPeRHOCTM CMHaHCHjCKMX CpencTaBa (HaCTaBaK)

TloTpaKMBaHsa on kynaua, 6e3 063mpa kojoj rpynu notpaKMBaHa npmnagajy, a vuja noTpaxKMBaHa ca cTaHeM Ha 
pah npouehe u3Hoce 200 u BMLJe MMDOHa guHapa npouelyjy ce nojeguHa-Ho.

M3y3eTHO, noTpaxKMBaHba on Ky^a^a y nocrynky peopraHu3auvje (yhanpeq npMnpeMSbeHM nnah peopraHM3auvje), 
y cmeMajy MDM nMKBMgauvjn, 6e3 063Mpa Ha BucuHy qyra Mory ce npoLeHMBaTM u nojeguHa-Ho.

TIpuMetseHe crone ry6umaka no cerMeHmuMa nompomana 3a o6panyH OHeKMBaHMX KpeDMTHMX rySumaKa Ha gah 
31. geuemtpa 2023. roguHe 6une cy cnegene:

rapaHm0eaH0 cha6desarse

Komepuujanho u pe3epBH0 cHa6deBa^e

% OHeKMBaHM KpeDMTHM ryGMLN (pacnoH)
Spoj Daha y Kawibely __________ DOMahMHCTBA___________________ Manu noTpowaym________

Hegocneno
1 - 30
31 - 60
61 - 90
91 - 180
181 - 270
271 +

0,57% - 3,37% 1,65% - 5,23%
1,91% - 10,35% 4,01% - 10,88%
3,39% - 14,44% 5,60% - 16,03%
5,07% - 18,92% 6,74% - 20,74%
7,41% - 24,14% 7,49% - 26,18%

24,24% - 43,33% 9,69% - 45,81%
59,31% 59,31%

% OHeKMBaHM KPeDMTHM ryGMLM (pegoBHa noTpaxMBaHba)
Spoj Daha y Kawelby Pe3ePBHO cHafgeBaHse KomepuvjanHM notpoway"

Hegocneno 11,46% 2,12%
1 - 30 16,19% 7,28%
31 - 60 42,19% 20,63%
61 - 90 54,93% 33,15%
91 - 180 60,41% 39,71%
181 - 270 68,81% 54,59%
271 - 360 77,74% 68,90%
361 + 89,07% 87,53%

3a o6panyH OHeKMBaHMX KPeJMTHMX ry6umaka yTyKeHMx notpakMBata on Ky^a^a Ha KOMepuMjanHOM u 
pe3epBHOM cHa6geBaly, Ha gah 31. geuemGap 2023. roflUHe, KOpMLheHa je cmona on 87,53% u u 89,07%, DOK 
cmona OHeKMBaHMX KpegumHux ry6umaka noTpaxKMBaHba on Ky^a^a y nocmynKy peoprahm3auuje, y cme^ajy MDM 
nMKBMgauvjn u3Hocu 100%.

4. 3HAHAJHE PA4yHOBOACTBEHE nPOLEHE

y HacmaBKy cy npuKa3aHe KFby-He npernocTaBKe Be3aHe 3a 6ygyhHOCT u OCTaRM M3BOPM npoueHMBaHba, 
HEM3BECHOCTM Ha gamyM SunaHca cma^a Koje npegctaBrbajy 3Hayajah pu3uK, 3a MamepujanHe kopekuuje u3Hoca 
^o3u^uja SunaHca cma^a y cnegehoj CMHaHCHjCKOj TODMHM.

Amopmu3auuja u cmona amopmu3auuje

^po^eHa KopucHor Beka TpajaHa MMOBMHe, onpeMe u HeMaiepuja^HuK ynarala 3acHuBa ce Ha ucmopujcKoM 
MCKYCTBY Ha CAMHHMM CpencTBMMa, Kao u Ha npegBMheHOM mexHuHKoM HanpemKy u npoMeHaMa y eKoHoMcKuM u 
uHflycTpujcKuM CAKTOPMMa. ADeKBaTHOCT npouehe npeocmanor Beka TpajaHa ochobhux cpegcmaBa ce aHanM3Mpa 
jegHOM rogMLLHSe ha OCHOBy TPeHSTHMX npegBnhatba.

YmepnueaHse pep epedHocmu HekpemHuHa, nocmpojetsa u onpeme

CTaBKe HeKpeTHMHa, nocrpojeta v onpeme MaTMyHor qpyLTBa koje cy HaMelbeHe o6aBrbaly eHepreTCKe 
genaTHOCTM, HenOKpeTHOCTM, kao 1 HekpeTHMHe, noctpojersa v onpema 3BBMCHMX npMBpeDHMX qpyuTBa uvija 
perMcTpOBGHa npetexha genaTHOCT Huje eHepreTCKa geNaTHOCT, y cnyyajy ga ce MCTS KOPMCTe 3a ofaBrbaHbe 
genaTHOCTM koja je Habegeha y OCHMBaHKOM aKTy 3BBMCHMX npuBpeDHMX ApywTBa (HanomeHa 3.9.), ogmepasajy 
ce no cep BPeDHOCTM 3a capxe CMHaHCujCKor M3BeLTaBaHba. TPMIMKOM npouehe cep BPegHOCTM OBMX CTaBKM 
Tpyna KOPHCTM yourbMBe nogatke ca TPKMLITa y MePu y kojoj cy OHM DOCTyNHM v ahra>kyje pehe CTPAHe 
oBnauheHe npoueHBaye panu npouehe BPeDHOCTM.
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HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE 
31. qeuem6ap 2024. TODMHE

4. 3HAHAJHE PAHYHOBODCTBEHE NPOLEHE (HacTaBak)

VMatbetse epedhocmu HecpuHaHcujcKe UMOBUHE

y cknapy ca yCBOjeHMM paHyHOBODCTBEHMM nonumuKaMa Tpyne (HanoMeHa 3.14), Tpyna npouelyje Ha CBAKM 
gamyM M3BeLTaBaHba ga nu nocmoje 6uno KakBe Ha3Hake ga je BPeDHOCT HeKor cpegcmBa yMaHbeHa. AKo nocmoje 
maKBe Ha3HaKe, Tpyna pasmarpa HagoKHaguBy BpegHocm TaKBux CpencTaBa u ymBp^yje HagoKHaguBu M3HOC 
nojeguHaHHor cpegcmBa ogHocHo jeguhmue Koja reHepre TOTOBMHY y LMEBy carnegabaa eBeHTyanHOr 
o6e3Bpehetsa cpegcmBa ogHocHo jeguhmue Koja reHepre romoBMHy.

rpyna je Ha ocHoBy cripobegehor TecTMpaHsa noTeHuvjanHor o6esBpehetsa cpegcmaBa Ha gaH 31. gepeM6pa 
2024. roguHe ymBpguna ga je ynompe6Ha BpegHocm, ogHocHo HagoKHaguBu M3HOC cpegcmaBa Buma og 
KHMTOBODCTBeHe BpegHocmu Kog cBux jeguHu^a Koje reHepumy uMoBuHy ocuM Kog orpaHKa naHoHcKe TE-TO rge 
je HagoKHaguBa BpegHocm yTBpheHa y u3Hocy og 2.687.305 xu^aga guHapa. OBaj M3HOC je 3a 9.320.715 xu^aga 
guHapa Marnu y ogHocy Ha KHbMTOBODCTBeHy BpegHocm mecmupaHor orpaHKa. no HaBegeHOM ocHoBy rpyna je 
npu3Hana o6e3Bpehetse y yKynHoM u3Hocy og 9.320.715 xu^aga guHapa no kom ocHoBy Koje je npuanam ry6umaK 
no ocHoBy yMaHseta BpegHocmu y 6unaHcy ycnexa 3a 2024. roguHy y u3Hocy og 1.792.153 xu^aga guHapa, u 

yMameme peBanopu3a^uoHux pe3epBu y u3Hocy og 7.528.562 xu^age guHapa (HanomeHe 13 u 24).

Ha gaH 31. ge^eM6ap 2023. roguHe Fpyna je, rakohe, u3Bpmuna aHanu3y uHmepHux u eKcmepHux uHguKamopa 
noTeHuujanHor o6e3Bpe^ema HeKpemHuHa, nocrpojeta, onpeme v HemaTepujanhe MMOBMHe. Ha OCHOBy 
M3BpLeHe aHanM3e Ha3HaKa M3 eKCTePHMX M MHTSPHMX M3B0pa "HCOpMauvja, Tpyna je 3akrbyHMna ga TOKOM 2023. 
TogMHe Huje gowno no 3HavajHMx npomeha 6wno koje Bpcre koje Ou yka3mBane ha 3HavajHe npomehe BPeDHOCTM 
yKynHMx CpencTaBa Tpyne, re ga Hema Ha3haKa yMaHsetba BPeDHOCTM HekpeTHMHa, noctpojersa v onpeme Fpyne.

M3y3eTaK cy CpeDcTBa y TPMRpeMM koja ce O/gHOCe ha npojekaT M3rpagte TepmoenekTpaHe"Kony6apa 5", KOJU 
nokasyje HashaKe yMaHseta BPeDHOCTM no KOM OCHOBy koje je MpM3HaT ryOMTaK no OCHOBy yMaHseta BPegHOCTM 
y 6MnaHCy ycnexa 3a 2023. TODMHS y yKynHOM M3HOCy on 2.129.167 xmrbaga guHapa (Hanomehe 13 1 24).

Dyeopoyha pesepeucarsa 3a mpoukose ofHaerbaHsa npupodhux 60eamcmaea

Dyropoyha pesepBucaHa no OCHOBy TPOLLIKOBA OOHaBsbaHa npMPODHMX GoraTcTaBa OgHOCe ce, HajBehMM DenoM, 
ha pe3epBMCaHa 3a KOHayHy peKynTMBauujy 3eMSBMLTa Ha KOME ce hanase genohuje LiJbake v nenena y 
TepMoeneKTpaHaMa Koctonal M HMkONa Tečna. TIpoueHe no OBOM OCHOBy 3axTeBajy npocyhuBaHbe PyKOBODCTBa 
y nornegy BMCMHS o6aBe3a 3a peKynTMBauMjy 3eMJBMLITa koja he HaCTATM y SynyhHOCTM.

TIpoMeHe y BpegHoBaHby noctojehwx 06aBe3a Mory OMTM pe3ynTaT npomeke npouehe BpeMeHa HacTaHKa 6ynyhux 
TpOLLJI KOB MDM DMCKOHTHMX crora KOPMLLhEHMX TPMOMKOM MHMuujanHoF BpegHoBaHba pe3epBncaHa. M3HOC 
RpM3HaTOr pe3epBucaHa jecre Hajoorba npoujeHa TPOLLIJKOBa HeonxoqHMX 3a M3MMpetse caauute o6aBe3e ha 
DaTyM OMnaHCa CTaHa 3acHOBaHe ha BakehMM 3GKOHCKMM nponMcMMa, v rakohe je nognokha M3MeHaMa ycneg 
pebugupaHa M M3MeHa 3akOHa M npatehe perynaTMBe M HMXOBE MHTepnpeTauuje. Ycnen cyOjeKTMBHOF kapaktepa 
OBMX pe3epBucaHa NOCTOjM HEM3BOCHOCT y Be3M M3HOCA v npouelbehor BpeMeHa HacTaHKa OBMX TPOLLIKOBa. 
y HanoMeHM 33. oGenogaHbeHM cy EcEKTM npomehe KFByHHMX napamepa pe3epBMCaHa 3a KOHayHy 
peKynTMBauujy 3eMJBMLITa Ha KOMe ce hanase penohuja Lirbake v nenena, a KOJU ce OpHoce ha DMCKOHTY ctony 
v BEK TpajaHa penohuje.

Pe3epeucaHa 3a cyocke cnopoee

Tehepanko, pe3epBMCaHa cy y 3HavajHoj MePu nognokha npoujeHama. Fpyna npouetsyje BepoBaTHohy na ce 
HexKerbeHM cnyyajeBM Mory DorODMTM kao pe3ynTaT npownMx gorahaja M BpM npouehy M3HOCa KOJU je noTpeđaH 
na ce M3MMPH 06aBe3a. Lako Fpyna nowyje Haveno Onpe3HOCTM TIPMJMKOM npouehe, C 063MPOM ga NOCTOjM 
BenMka nosa HEM3BECHOCTM, y ogpeheHMM cnyhajeBMMa CTBaPHM pe3ynITaTM MOry ORCTynaTM on OBMX npoujeha.

Pesepeucalse 3a ovekusahe kpečumhe aybumke

MCO/ 9 yBODM mogen „OHEKMBaHMX KpegMTHMX ryOMTaKa" KOJU je ycmepeH ka SynyhHOCTM. To 3aXTeBa 3HavajHo 
npocyhmBaHse y nornegy Ha-MHa ha KOJU npomehe GKOHOMCKMX cakropa yTway ha OHekMBaHe KpeguTHe ry6MTKe 
KOJU ce yTBphyjy ha 633u nohgepucaHe BepoBaTHOhe.

Mogen „OHeKMBaHOr KpeguTHOT ryOMTKa" ce npuMelyje ha CMHaHCHjCKa CpencTaBa koja ce ogMepaBajy no 
aMOpTM3OBaHOJ BPegHOCTM 1 DyXKHM-Ke MHCTPYMEHTE KOJU ce ogmepaBajy no chpep BPegHOCTM Kpo3 OCTaRM yKynHM 
pe3ynTaT, and he v ha MHBECTMuuje y BRacHMHKe MHCTPYMEHTe.

y cnyvajy ga cy cBe KOpMLLheHe crone OHEKMBaHMX KPeDMTHMX ryOMTaKa, koje cy oGenogaHseHe y OKBMPy 
HanomeHe 42, 6une BMLJe 3a jeđah npoLeHTHM noeh, OpYLTBO Ou MMano DOgaTHMX 980.652 xmrbage guHapa 
o6e3BpeheHa no OBOM OCHOBy.
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Behecpuuuje 3anocnehux

Cagauta BPeAHOCT o6aBe3a 3a oTmpeMHMHe 3a ognasak y neH3ujy u jy6unapHe harpage ymBp^yje ce aKTyapCKOM 
npoLeHOM. AKTyapcka npoueha nogpasyMeBa KopuLuheHse npeTnOcTaBKM BE33HMX 3a IMCKOHTHY cmony, 
npegBuheHM pacm sapaga, cmony CMPTHOCTM u conykryauvjy 3anocneHMX. npu ogpehuBaHy ogrobapajyhe 
IMCKOHTHe crone PyKOBODCTBO Tpyne nonasu on KaMamHe crone koja 6u Buna ekBUBaneHma cmonu Ha gpxkaBhe 
06Be3HMLe PenyBnuke Cp6uje. Cmona CMPTHOCTM je 6a3upaHa Ha jaBHo DOCTynHMM TaOnMLama Mopmanumema. 

Eynyhu paci sapaga 6a3upaH je Ha OHeKMBaHMM cmonaMa MHCnauuje.

^ep epedHocm

dep BpeflHocm ^uHaHcujckux MHCTPyMeHaTa 3a koje He nocmoju aKTMBHO TPKMLITE je ogpeheha RIPMMEHOM 
ogroBapajyhmx Memoga npouewe. Fpyna npuMelyje npocecMoHanHM cyp npunuKoM u36opa ogroBapajyhux 
Memoga u npemnocmaBKu.

nocnoBHa nonumuka rpyne je ga oGenogaHM MHCopMauuje o npaBvHoj BPeDHOCTM aKTMBE u nacuBe 3a Kojy 
nocmoje 3BaHM4He mp^u^He MHCopMauuje u kapa ce npab-Ha BpeflHocm 3HavajHO pa3nuKyje on KHbMTOBODCTBeHE 
BpeflHocmu. y Pe^y6nu^u Cp6uju He nocmoju DOBOJBHO mp^u^Hor ucKycmBa, Kao Hu cma6unHocmu u nuKBugHocmu 
KOD KynoBMHe v npogaje noTpaMBaHba M ocrane CMHaHCujCKe aKTMBE 1 nacMBe, NOLITO 3BaHM4He TPKMLLIHe 
MHCopMauuje HMCY y CBAKOM TPeHYTKY pacnono>KMBe. Crora, npabw-Hy BPeAHOCT Huje moryhe noy3gaho 
STBPDMTM y ODCYCTBY aKTMBHOF TPKLITa. PYKOBODCTBO Tpyne BpM npouehy PM3MKa v y cnyhajeBM Ma kapa ce 
OLEHM ga BPeAHOCT no Kojoj ce MMOBMHa BODU y nOGNOBHMM KH/raMa hehe GMTM peanM30BaHa, BpM McTpaBky 
BPegHOCTM. Tlo MML/beHy pyKOBODCTBA Tpyne, M3HOCH y OBMM KOHCODMDOBGHMM CMHaHCHjCKMM M3BeL TajHMa 
onpaxkaBajy BPeDHOCT koja je, y DGtMM OKOSHOCTMMa, HajBeponocTojH"ja 1 HajKopncHuja 3a norpeoe 
M3BeLL TaBaHsa.

5. nPMxOIM on T PORAJE

M3B0PH npuxoga

Fpyna reHeprLe npuxoge npeBacXODHO on npogaje eneKTpM-He ehepruje v npatehMX ycryra. OCTaR M3BOpM 
npoxoga ykrbyvyjy npogajy npoM3BODa, npyxkatse yonyra v ocrane npuxope. y cnegehoj Tabenu npuxODu on 
yroBopa ca KyNLMa cy nogerbeHM ha rnabhe M3B0pe npuxopa.

y xMDbagaMa DuHapa
3a TogMHy koja ce 3aBpwaBa

31. neuem.pa
2024. 2023.

TpMXODu on npogaje eneKTpM-He ehepruje 415.952.204 425.267.247
TpMXODu on npogaje Alt „EneKTpOMpexa Cponije", Beorpag (a) 20.950.857 23.856.093
TpMXODu on npogaje npoM3BODa 5.161.802 5.261.822
TpMXODu on npogaje yonyra 114.333 2.286.464
OcTano (6) 376.446 385.020

442.555.642• 457.056.646
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(a) npoMem OcTBapeH ca KynueM Alt „EnekTpOMpexa Cp6uje“, Beorpag (y garbeM TEKCTV: „EMC"), y M3Hocy on 
20.950.857 xmrbaga quhapa (2023. TODMHa: 23.856.093 xmrbaga quHapa) ODHOCM ce Ha npogajy enekTpM-He 
ehepruje u npyxalse ycnyra ehepremcKOM cy6jeKTy - onepamopy npeHOcHor CMCTeMa. CMatbetse npnxoga y 
M3BeLI TajHOM nepuogy y oflhocy Ha 2023. TODMHy, nocnegnua je HMMX ueha u Malbe ucnopyKe enekTpM-He 
eneprnje Ha uMe SanaHcHe OgTOBOPHOCTM.

HauMe, MamuMNo flpywmBo npyxka cucmeMcke ycnyre npuMapne, ceKyHgapHe u TepuujapHe perynaunje u 
BPM ucnopyky eneKTpM-He eNepruje Ha uMe SanaHOHe ODTOBOPHOCTM, Kao u 3a conciBeHy nompom^y 
Onepamopa npeHocHor cucmeMa u HaKHagy rySumaKa eneKTpM-He eHepruje y npeHocHoM cucmeMy, Ha ocHoBy 
yroBopa no KojuMa oSaBese ucny^aBa y cknapy ca 3GKOHOM o eHepreTMLM u npaBunuMa pana Koju ce 
ogHoce Ha pag npeHocHor cucmeMa u CyHKLMOHMCaHSe mp^unima. Carnacho 3akOHy o eHepreTMuM ^eHe 
NOMORHMX ycnyra: npuMapHe perynaunje, pery^a^uje HanoHa, Kao u cucmeMcKe ycnyre ceKyHgapHe u 
TepumjapHe pe^yna^uje, cy perynucaHe pene.

(6) Ocmanu npuxogu ucKasaHu y 2024. TODMHM y usHocy on 376.446 xu^aga guHapa (2023. TODMHa: 385.020 
xu^aga guHapa) y usHocy on 373.531 xu^aga guHapa (2023. roguHa: 380.917 xu^aga fluHapa) ce ogHoce 
Ha Hakhaqy no nocnOBMMa y KOJMMa ce MaTM-Ho APYLITBO Hana3M y yno3M areHTa - o6pavyH 1 Hannata 
TaKce 3a JaBHM MeDujcKM CEpBMC (HanoMeHa 27). HaMMe, MaTMHHO APYLITBO M JaBha Megujcka ycTaHOBa 
„Pagvo TeneBM3Mja Cponje" M JaBha Megujcka ycTaHOBa „Parno TeneBM3uja BojBoguHe" cy 3akFByHMDM 
yroBop KOJIM ce ypehyje nocrynalse no 3akoHy o TPMBpeMGHOM ypehmBaHby HayMHa HannaTe TaKce 3a JaBHM 
MegvijckM CepBMIc („Cn. FRaCHMK PC", 6p. 112/2015, 108/2016, 153/2020, 129/2021, 142/2022, 92/2023 vi 
64/2024), a KOJIM je ypeheho na TPMOMKOM ofpayyha 1 hannate McnopyyeHe eneKTpM-He eHepruje MaTM-HO 
APHLITBO BpLM v 3anykete kynauja 3a npegMeTHy TaKcy, y3 Hakhany y BMCMHM on 3% ha npehera HOB-aHa 
CpeDcTBa jaBHMM MegujCKMM ycTaHOBAMa. Focnegt MM M3MeHaMa 3akoHa, HannaTa TaKce 3a jaBHM MegujCKM 
cEPBMC je npogykeHa no 31. geuemtpa 2024. TogMHe, a BMCMHa TaKce y M3BeLI TajHOM nepmony M3HOCM 349 
guHapa (2023. TOgMHe: 299 quHapa).

PawynaHbeHM npuXODu no OCHOBy yrosopa ca KynHMMa

Tpuxodu od npodaje enermpuyhe ehepauje

TpMXODu on npogaje eneKTpM-He ehepruje ce OgHOCe ha cregehe M3B0pe npmxoga:

y xMDbagaMa DuHapa
3a TOgMHy koja ce 3aBpwaBa

31. neuem.pa
_________ 2024. - 2023.

TTpMXODu on npogaje ha goMaheM TPKMLLITY:
- Tpogaja enekTpM-He eHepruje DOMahMHCTBMMa (a) 133.873.540 118.044.194
- Tpogaja enekTpM-He eHepruje - KynLM ha OTBOpEHOM TPKMLITY (a) 255.529.816 267.019.840
- Tpogaja enekTpM-He eHepruje - peha nuua (npmBpega) (a) 15.610.258 14.898.397
- Tpogaja enekTpM-He eHepruje - DLeHLMpaHM kynLM (a) 574.586 1.292.094
- Tpogaja enekTpM-He eHepruje - 6ep3aHCKO TproBaHe (6) 3.428.742 8.700.168
- TTpMXODu on npogaje eneKTpM-He ehepruje Jn „EneKTpOKOCMeT", -

TpMLITMHa (B)__ 394.976

TTpMxOq on npogaje eneKTpM-He eHepruje Ha MHOCTPaHOM TPKMLITY -

409.016.942- 410.349.669

peha nmua (r) 6.935.262 14.917.578
6.936.262- 14.917.578

415.952.204 425.267.247
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PawynaHbeHM npuXODu no ocHOBy yroBopa ca KynLMMa (HacTaBaK)

npuxodu od npodaje enekmpuHHe eHepauje(HacmaeaK)

a) TpMXODu on npogaje eneKTpM-He ehepruje npM3HamM cy no ocHOBy M3BpLJeHOr npoMema KpajHMM KYnLMMa: 
CM3MHKMM DLMMa, ManuM KynuMa MDM KynLMMa KOJU MMajy npaBo ga cnooogho 6upajy cHa6qeBaya no 
McnyHseHby ycnoBa y cknapy ca 3GKOHOM o eHepreTMLM.

YCHOBM McnopyKe u cHageBaHa eneKTPMHHOM eheprujoM, Kao u Mepe Koje ce npeny3mmajy y cnyhajy ga je 
yrpo*eha curypHocm ucnopyke eneKTpM-He eHepruje kynLMMa ycneg nopemehaja y pagy eHepremcKor 
cucmeMa MDM nopemehaja Ha TPKMLITS, a no kom oghobv cy npuanamu npuxogu og npogaje, ypeheHM cy 
3aKoHoM o eHepreTMLM, 3aKoHoM o eHepreTCKOj ECMKaCHOCTM u pa^uoHanHoj ynompe6u eHepruje („Cn. 
macHMK PC" 6p. 40/21), ypeg6oM o ycnoBuMa ucnopyke u cHageBata eneKTPMHHOM eHeprujoM („Cn. 
rnacHuK PC" 6p. 63/13, 91/18), OgnykoM o perynucaHoj LeHM eneKTpM-He eHepruje 3a rapaHTOBAHO 
cHaSgeBaite Ha Kojy OCHMBaH gaje carnacHOCT („Cn. FNacHMK PC" 6p. 77/19, ca M3MBHOM y Cn. FNaCHMK PC" 
op., 154/20 koja ce npuMelyje on 1. ceopyapa 2021. rogMHe), TpaBMDMMa o pagy TPKMLITa enekTpM-He 
eHepruje („Cn. FNacHMK PC" 6p. 120/12, 120/14) 1 DpyrMM. HaMMe, HaBegeHMM nponMcMMa ypeheHM cy:

1. yCnOBM M Ha-MH M3qaBaHa ogoopeta 3a npukrbyyete ha CMCTEM 1 noBe3MBaHe CMCTEMA, Kao 1 Ha-MH 
goKasMBaHa MCNyHbSeHOCTM ycnoba 3a npukrbyyetse o6jeKTa,

2. MECTO Mepelsa M MECTO pasrpaHMHeHa OgTOBOPHOCTM 3a MucnopyyeHy eneKTPM-Hy eheprujy,
3. yCnOBM M Ha-MH npukrbyyetsa ofjekara npMBpeMeHOr KapaKTepa, rpagMnMLTa 1 ofjekara y NpOOHOM 

pany MDM qpyrmx ofjekara y cknapy ca 3GKOHOM KOjMM ce ypehyje Merpagta ofjekara,
4. Mepe koje ce npeny3umajy y cnyhajy KPATKOTPajHMX nopemehaja eHepreTCKor CMCTEMa ycnen xasapuja 

v apyrmx HenpegBMheHMX cMTyauvja 36o KOjMX je yrpoxkeha CMTyPHOCT pana eHepreTCKor CMCTeMA, kao 
v 36or HenpeDBMheHMX 1 HeonxoqHMX pagosa ha onpxaBaHby eHepreTCKMX ofjekara MDM HeonxoqHMX 
pagoBa ha npowmpety CMCTEMA,

5. Mepe koje ce npeny3mmajy y cny-ajy HacTynaHsa onute HecraumLe eneKTpM-He ehepruje, yCNOBM v 
Ha-MH npeny3wMaHba mepa v pegoćnen orpahu-eta wucnopyke enekTpM-He ehepruje, kao v Mepe 
LTegHse v paumohanke noTpoLLbe enekTpM-He ehepruje y cnyhajy onuure HectaLmue enekTpM-He 
eHepruje,

6. yCHOBM M Ha-MH o6ycTaBe ucnopyke eneKTpM-He eHepruje, Kao 1 npaša 1 ofasese oneparopa CMCTEMA, 
cHa6qeBaya, ODHOCHO jabhor cHaOgeBa-a 1 KpajHSMX kynauja,

7. yCHOBM M Ha-MH paumohanke noTpoLe v LTegHbe eneKTpM-He ehepruje,
8. HayMH perynucaHba MehycO6HMX O/gHOCa M3Mehy cHa6qeBaya, oneparopa CMCTEMa M Kpajter kynuja 

KOME ce he MOXKe OOyCTaBMTM cnopyka eneKTpM-He eHepruje,
9. yCHOBM M Ha-MH Mepetba McnopyyeHe eneKTpM-He ehepruje,
10. HayMH o6payyHa HeoBnaheHO npeyere eneKTpM-He ehepruje,
11. HayMH o6aBeLTaBaHba kpajter kynuja,
12. yCHOBM v Mepe 3a cHaogeBaHe kynauja eneKTpM-He eHepruje,
13. o6payyHCKM nepriog 1 06aBe3aH canpkaj payyha 3a Hannary McnopyyeHe eneKTpM-He ehepruje,
14. yCHOBM 3a 3akrby-ete yrosopa o nponaju eneKTpu-He ehepruje v caqpxkaj yrosopa, v
15. yCHOBM M Ha-MH M3BpLaBaHba 06aBe3a cHa6qeBa-a v jashor cHa6qeBa-a.

YroBop o npogaju eneKTpM-He ehepruje, nopen ORLTMX enemehata yTBPheHMX 3GKOHOM KOJU ypehyje 
ofnMrauMoHe OpHOCe, canpkn v cregehe eneMeHTe: npaba v o6aBe3e y norneny chare 1 KONM-MHe 
eneKTpM-He eHepruje, DMHaMMKY cHaogeBaHa, npaba v o6aBe3e cHaOqeBaya M Kpajter kynuja y cnyvajy 
HecnyHbaBaHba 06aBe3a v y cnyvajy nPuBpeMeHe o6ycTaBe wucnopyke, poK ha KOJU ce yrosop 3akrbyhyje v 
npaBa M o6aBe3e y cnyvajy npecTahKa v packuga yrosopa, Ha-MH ofpayyha v yonobe nnahalsa npeysere 
eneKTpM-He eHepruje KOJU he MOXKe OMTM kpahm on 8 Daha, Ha-MH MHCOpMMCAHba kynuja o OpoMeHM LeHa v 
apyrmx ycnoba cHaogeBaHa eneKTPM-HOM eHeprujoM, Ha-MH pewaBaHa cnopoba v qpyre eneMeHTe y 
3GBMCHOCTM on CReLMCMHHOCTM M Bpcre ycnyra koje npyxka cha6qeBay.

BpeMeHcku okeup u ucnytsetse u3epweta

y cknapy ca npabMnMMa pana onepatopa CMCTEMA, o6pa4yHCKM neprion 3a cBa mepha MecTa 
MHTepKOHeKLMje je KaneHDapcKM Meceu ca OHMTaBaHseM o6pa4yHCKMX 1 KOHTPORHMX opojuna npbor Daha y 
meceuy y 00:00 CGTM v nocnegter Daha y meceuy y 24:00 cara. O6pa-yHCKM neprion 3a octana Mepha 
MecTa y npeHoCHOj MPe>KM, Kao v 3a Mepha MecTa y DMCTPHOYTMBHOJ MPe>KM ca DarbMHCKMM OHMTaBaHeM, je 
nepmog KOJU notmtbe OHMTaBaHbeM o6pa4yHCKMX M KOHTPORIHMX opojuna npeor Daha y meceuy y 07:00 CATM 
1 3aBpwaBa ce OHMTaBaHbeM opojuna npbor Daha y cregehem meceuy y 07:00 CATM. 3a cBa ocrana Mepha 
MecTa y DMCTPHOYTMBHOJ MPe>KM OHMTaBaHe 3a oOpa4yHCKM neprion notmtbe on garyMa nperxoghor 
OHTaBaHa no garyMa OHMTaBaHa y TeK/heM Meceuy, LI TO ce kpehe y pacnohy on 01. no 09. y meceuy 3a 
npeTxODHM Meceu.
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^eHa eneKTpM-He eHepruje 3a KpajHse kynuje yrBphyje ce y cknapy ca BOCTOM cHaogeBaHa u TO Ha cnegehm 
Ha-MH:

1) rapaHmoeaHO cHaSSeea^e

3a kynuje ca npaBOM Ha rapaHTOBAHO cHaogeBaHe LeHa ce yrBphyje y cknapy ca yCBOjeHOM MerogonorujoM 
3a onpehuBaHe LeHe eneKTpM-He eheprnje 3a rapaHTOBaHO cHaogeBaHe kojy je gomena Arehunja 3a 
eHepreiMKy Peny6nuKe Cp6uje. ^eHa ce npuMe^yje no gooujalby carnacHOCTM Arehunje. Mcme y ceOM 
canpxke u mpo^KOBe npucmyna DMCTPHOYTMBHOM cucmeMy.

^eHa eneKmpuHHe eHepruje 3a kynuje KOJU uMajy npaBO Ha rapaHTOBaHO cHaogeBate no perynucaHUM 
LeHama (flOMa^uHcmBa u Manu KynLM) Huje MeHaHa y TOKY 2024. roguHe to jecm npMMeHbMBaHa
je Opnyka o perynucaHoj LeHM eneKTpM-He eHepruje 3a rapaHTOBaHO cHaogeBaHe 6poj: 12.01.-869991/6- 
2023 on 26.09.2023. rofluHe Koja Ba^u on 1. HOBeMOpa 2023. roguHe.

y 2024. TODMHM peanu30BaHa je npoceMHa npoflajHa LeHa eneKTpM-He eHepruje Ha rapaHTOBaHOM 
cHa6fleBafcy y u3Hocy on 10,289 AMH/kWh (2023. TODMHa: 9,372 guH/kWh).

Darbe, panu nogetuala paumohanke noTpoLe v ywrege eneKTpM-He eHepruije CKYRLITMHa MaTMyHor 
qpyLTBa je ODNyKOM opoj: 12.01.952024/6-2023 on 19. OKTOOpa 2023. rouHe), yCBojMna npenopyke M3 
3akrby-ka Brane Peny6nMKe Cponije 05 Spoj: 312-8817/2023 on 28. cenreMopa 2023. TogMHe KOJMM 
kynLMMa 13 rpyne DOMahMHCTBa, ha rapaHTOBAHOM cHaogeBaly, ce onoopasa nonyct ha 3anyxkeHe 3a 
eneKTpM-Hy eheprujy y O6pa4yHCKOM nepwogy (o6pa-yHcka chara, TpOLLJaK rapaHTOBaHOr cHaOgeBa-a 1 
ehepruja), noyeB on payyha 3a OKTOOap 2023. TODMHe, a 3aKFBy-HO ca payyHOM 3a MapT 2024. TODMHE, 1 TO 
ha cnegehm Ha-MH:

- 20% nonycra - 3a DOMahMHCTBa koja yMatse noTpOwLy enekTpM-He ehepruje y OgHOCy ha MCTM Meceu 
y npetxoghe qBe roguHe v TO BMLJe on 5%, a Malbe MDM jegHaKO 15%,

- 25% nonycra - 3a DOMahMHCTBa koja yMatse noTpOwLy enekTpM-He ehepruje y OgHOCy Ha MCTM Meceu 
y npetxoghe qBe roguHe v TO BMLJe on 15%, a Mate MDM jegHaKO 20%,

- 30% nonycra - 3a DOMahMHCTBa koja yMatse noTpOwLy enekTpM-He ehepruje y O/gHOCy Ha MCTM Meceu 
y npetxoghe Be TogMHe BMLe on 20%, a Mate MDM jegHaKo 25%,

- 35% nonycra - 3a DOMahMHCTBa koja yMatse noTpOwLy enekTpM-He ehepruje y O/gHOCy Ha MCTM Meceu 
y npetxoghe Be TogMHe BMLe on 25%, a Mate MDM jegHaKo 30%,

- 40% nonycra - 3a DOMahMHCTBa koja yMatse noTpOwLy enekTpM-He ehepruje y O/gHOCy Ha MCTM Meceu 
y npetxoghe qBe roguHe BMLe on 30%.

Takohe, y M3BeLI TajHOM nepmogy, a 3aKFBy-HO ca MeceLOM MAPTOM 2023.roguHe OPYLTBO je ogoopaBano 
HaBeDeHM nonycm CXODHO 3akrBy4Ky Brane penyonwke Cponije 05 6poj 312-7254/2022 on 16. centemopa 
2022. roguHe.), v TO:

- 15% nonycra - 3a DOMahMHCTBa koja yMatse noTpOwLy enekTpM-He ehepruje y O/gHOCy Ha MCTM Meceu 
npetxoghe TogMHe v TO Bule on 5%, a Mate MDM jegHaKO 20%,

- 20% nonycra - 3a DOMahMHCTBa koja yMatse noTpOwLy enekTpM-He ehepruje y O/gHOCy Ha MCTM Meceu 
npetxoghe TogMHe v TO Bule on 20%, a Mate MDM jegHaKO 30%,

- 30% nonycra - 3a DOMahMHCTBa koja yMatse noTpOwLy enekTpM-He ehepruje y O/gHOCy Ha MCTM Meceu 
npetxoghe TogMHe BMLJe on 30%.

y cknapy ca MCTOM ODNYKOM, MaTM-HO APYLITBO he oOpayyHaTM nonych on 5% kynLMMa M3 rpyne 
DOMahMHTBa, ha rapaHTOBAHOM cHa6qeBaly, SKODMKO yyeuhe HMKe Tapuice y Mece-HOM ofpayyHy 
yBenajy 3a HajMalse 5% y OnHOCy ha yyewhe HMKe Tapuice y CBOM Mece-HOM o6payyHy 3a MCTM Meceu 
npetxoghe roguHe. FoNSCTM ce ofpayyHaBajy ha 3anykete 3a eneKTPM-Hy eheprujy yMaHseHo 3a CTaBKE 
o6payyHcKa chara M TpOLLJaK rapaHTOBaHOr cHa6geBaya, y o6pa4yHCKOM nepmony noyeB on payyha 3a 
OKTO6ap 2023. TogMHe, a 3aKFBy-HO ca pa-yHOM 3a MapT 2024. roguHe.

y M3BeLTajHOM nepmogy ha OCHOBS Onnyke CKYRLI TMHa OpyuTBa opoj: 12.01.1126566/6-2023 on
12. geuemOpa 2023. TogMHe, KynLMMa ha rapaHTOBaHOM cHaogeBaly (DOMahMHCTBa v Manu KynLM) KOJU cy 
ce onpegenunm na payyhe 3a enekTpM-Hy eheprujy goovjajy eneKTpOHCKMM nyTeM, 603 gocraBe payyha y 
nanwphoj COOpMM o6payyHaBaH je nonycm on 50,00 guHapa 6e3 nZB v akuM3e ha o6payyH 3a eneKTPM-Hy 
eheprujy.
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nonycm ce o6paHyHaBa noyeB on npbor hapeghor o6pa-yHa 3a eneKTpMyHy ehepmjy on Daha kapa je 
RPMMJbeH 3axmeB kynuja ga payyhe 3a eneKTpM-Hy eheprujy goSuja eneKTPOHCKMM nymeM.

M3BPLJHM ogSop OpywTBa goHeo je Ognyky Spoj: 12.01.1049567/2-2024 og 30. cenmeMSpa 2024. roguHe ga 
DPYLITBO KynLMa Ha rapaHToBaHoM cHa6geBafcy (goMa^MHeTBa u Manu kynLM), KOJU y TOKY kanehgapckor 
Mece^a M3Bpe ynnaty 3a eneKTpM-Hy eHeprujy npeko noprana 3a eneKTpOHCKO npey3UMa^e u nnahalse 
paHyHa 3a ympomeHy eneKTpM-Hy eHeprujy "EnC yBug y paqyH" o6paqyHa nonycm og 30 guHapa 6e3 nZB u 
aK^u3e Ha o6paqyH 3a eneKTpM-Hy eHeprujy y nepuogy og 01. HOBeMOpa 2024 roguHe go 31. okmoSpa 2025. 
roguHe. yKonuko, y jegHoM O6pa4yHCKOM nepuogy Ky^a^ u3Bpniu Bunie ynnama, nonycm ce o6paqyHaBa caMo 
Ha jegHy - npBy ynnamy.

2) Komepuujanho cHa6deBa^e

3a kynuje Ha KOMepLMjanHOM cHa6geBafcy LeHa ce yrBphyje Ha ocHoBy Kpetalba LeHa Ha pecpepeHTHMM 
Sep3aMa eneKTpM-He eHepruje, ogHocHo npeMa tpmuhihum npMHLMNMMa.

Me^ymuM, Bnaga Peny6nuke Cp6uje je y nepnogy on geuem.pa 2022. no OKTOOpa 2023. TogMHe TogMHe 
pohena 3akrby-ke KOJMMa je npenopyyeHO MaTM-HOM qPywTBY ga yrosope o cHaoqeBaly eneKTPMHHOM 
eHeprujoM ca kynLMMa ha KOMepLMjaNHOM cHaoqeBaly 3akrbyyyje no jegMHCTBeHMM (IMMMTMPGHMM) 
LjeHaMa, v TO:

- 102,60 eyp/MWh, 6e3 nB-a, 3a neprion cHageBaHa on 1. ja-yapa no 30. anpuna 2023. roguHe no 
3akrby4Ky Brage 05 Spoj: 338-10312/2022 on 15. geuemtpa 2022. TogMHe v Onnyum Hagsophor onoopa 
MaTMyHor qpywTBa opoj: 12.01.876827/2-22 on 21. geuemtpa 2022. y MCTOM nepmogy, 3a kynuje 
unahobe rpynauvje OgopaMbeHe MHAyCTpuje Cponije, jegMHCTBeHa LeHa je M3HOCDa 93,02 eyp/MWh 
6e3 FIDB-a;

- 110,81 EUR/MWh, 603 nAB-a, 3a kynuje eneKTpM-He ehepruje KOjMMa yroBopeHM neprion cHaopeBaHa 
MCTMHe no 31. OKTOOpa 2023. roguHe v ca KOJMMa ce y HapeDHOM nepmogy 3akrbyhyje yrosop o 
cHa6qeBaly, 3a neprion cHaogeBaHa on 1. maja go 31.OKTO6pa 2023. ToDMHe, no 3akrby4Ky Brane 05 
5poj: 338-3387/2023 on 20. anpuna 2023. TogMHe, v Onnyum CKYRLITMHe MaTMyHor qpywTBa opoj: 
12.01.377920/13-23 on 27. anpuna 2023. roguHe. y MCTOM nepnogy, 3a kynuje unahobe rpynauvje 
OgopaMbeHe MHAyCTpuje Cponije, jegMHCTBeHa LeHa je M3HOCMNa 100,46 eyp/MWh 603 nMB-a;

- 119,67 eyp/MWh 6e3 nB 3a neprion cHageBaHa on 1. HOBeMOpa 2023. ToMHe no 30. anpuna 2024. 
TogMHe, no 3akrBy4Ky Brane PenyOnMke Cponje 05 Spoj: 338-9567/2023 on 12. OKTOOpa 2023. ToguHe, 
u Ognyun CKYRLITMHe MaTMHHor qpyuTBa opoj: 12.01.969159/4-2023 on 26.OKTO6pa 2023. roguHe. y 
MCTOM nepnogy, 3a kynuje unahmua rpynaunje OgopaMbeHe MHAyCTpuje Cpovije jegMHCTBeHa LeHa 
M3HOCMDa je on 105,00 eyp/MWh.

On noyeTKa maja 2024. TogMHe, cHaogeBaHe eneKTPMHHOM eHeprujoM kynauja ha KOMepLMjanHOM 
cHaoqeBaly BPM ce no yroBopeHMM LeHaMa, koje ce yTBphyjy ha OCHOBy Kpetala LeHa ha pecpepeHTHMM 
Sepsama enekTpM-He eHepruje, ODHOCHO npeMa TPKMLLIJHMM RpMHLMnMMa.

3) Pe3epeHo cha6desaHse

3a kynuje ha pe3epBHOM cHa6geBaly npuMelyje ce jegMHCTBeHa LeHa y BMCMHM kojy je nohyguno MaTM-HO 
APYLITBO ha jaBHOM Tehgepy 3a M360P pesepshor cHaOgeBa-a KOJU pacnncyje Braga PenyOnMke Cponje y 
cknagy ca 3GKOHOM o eHepreTMuM. 3a M3BeLTajHM nepnog. Brana PenyOnMke Cponje onpeguna je MaTM-HO 
APYLITBO 3a pesepshor cHaqeBaya eneKTPMHHOM eHeprujoM KpajHSMX kynauja KOJU hemajy npaso ha jaBHo 
cHaogeBaHe v TO cnegehMM peweH"Ma:

- PeweteM o ogpehuBaHy pesepshor cHa6qeBaya KOJU he ofaBrbaTM pe3epBHO cHaogeBaHe 05 opoj: 
312-9219/2022-1 („Cnyk6eHM TRacHMK PC" 6p. 127/2022) on 17. HOBeMOpa 2022. rOguHe ha nepmog on 
LJECT MeceuM on Daha goHoLleHa obor pewela, no LeHM on 392,50 eyp/MWh, 6e3 n2B. 
15. geuemtpa 2022. roguHe Braga PenyOnMke Cpovije DOHOCI 3akrbyyak 05 Epoj: 338-10313/2022 
KOjMM npenopyayje MaTM-HOM qpywTBy ga ce pe3epBHO cHaogeBate, noyeB on 1. ja-yapa 2023.rogMHe, 
a 3aKFBy4HO ca 30. anpMnOM 2023. TogMHe o6aBrba no LeHM on 133,38 eyp/MWh, 6e3 n[B. Hag3opHM 
onoop SCBOjMO je obaj 3akrbyyak Daha 21. geuemtpa 2022.rogMHe, ODNyKOM 6poj 12.01.87827/3-22. 
Braga PenyOnMke Cponje je 20. anpuna 2023. roguHe pohena 3akrbyyak 05 opoj: 338-3386/2023 KOJMM 
je npenopyyeHo MaTM-HOM qpywTBY na pe3epBHO cHaogeBate y nepmony on 1. no 17. Maja 2023 ToguHe 
o6aBrba no LeHM on 144,05 eyp/MWh, LI TO je CKYRLITMHa MaTMyHor qpywTBa yBaxkuna ODNyKOM 
12.01.377920/12-23 on 27. anpuna 2023. roguhe.
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- PeweteM o ogpehuBaHy pe3epBHor cHa6qeBaya KOJU he oSaB^amu pe3epBHO cHaogeBaHe 05 Spoj: 
312-3591/2023 („CnyK6eHM TRaCHMK PC" Sp. 34/2023) on 27. anpuna 2023. TogMHe 3a nepmog on 
18. Maja no 31. oKmoSpa 2023. TOguHe, no LeHM on 182,42 eyp/MWh, 6e3 nflB. Memor Daha, 27. anpmna 

2023. rogMHe, Brage Peny6nuKe CpSuje pohena je 3akrbyyak 05 Spoj: 338-3590/2023, Ha ochobv Kojer 
je CKyninmuHa MaTMyHor qpyLTBa pohena Ognyky 6poj:12.01.424239/2-23 on 11. Maja 2023. roguHe 

KojoM ce yrBphyje npogajha LeHa eneKTpM-He eHeprnje y M3Hocy on 144,05 eyp/MWh Se3 nMB, no Kojoj 
ne ce on 18. Maja go 31. oKmoSpa 2023. TOgMHe, oSaB^amu pe3epBHo CHaSfleBafce eneKTPMHHOM 

eHeprujoM KpajHMX Ky^a^a.
- PeweteM o ogpehuBaHy pe3epBHor CHaSfleBana Koju he oSaB^amu pe3epBHo cHaogeBaHe 05 Spoj: 

312-10178/2023 („CnywSeHu rnacHMK PC" Sp. 93/2023) on 26. OKTOOpa 2023. roguHe 3a nepuog on 
1. HoBeMSpa 2023. rofluHe no 30. anpuna 2024. TogMHe, no LeHM on 157,34 eyp/MWh, 6e3 n2B. OgMax 

no goHoweHy obor pelela, Braga PenyOnMke Cponje je pohena 1 3akrby-ak 05 Spoj: 338-0179/2023 
on 26. OKTOOpa 2023. roguHe KOJIM je npenopyyeHO MaTM-HOM qpywTBY ga cHaogeBaHe KpajHSMX kynuja 
ha pe3epBHOM cHaoqeBaly BpLM no jegMHCTBeHOj LeHM on 155,57 eyp/MWh y nepmony on 
1. HOBeMOpa 2023. no 30. anpuna 2024. TOguHe, a vrije cy nipenopyke ycBojehe ODNyKOM CKYRLITMHa 
MaTM-HOr ApywTBa 6poj 12.01.1021776/4-2023 on 8. HOBeMOpa 2023. ropuhe.

- PewetbeM o ogpehMBaHy cHa6qeBaya KOJU he OfaBrbaTM pe3epBHO cHaogeBaHe eneKTPMHHOM 
eHepTMjOM 05 6poj 312-3269/2024 (Cny6eHM NaCHMK PC 6p. 34/2024) on 18. anpuna 2024. rODMHe, 
no LeHM on 115,40 eyp/ MWh, 6e3 FIQB-a.

- PewetbeM o ogpehMBaHy cHa6qeBaya KOJU he OfaBrbaTM pe3epBHO cHaogeBaHe eneKTPMHHOM 
eHepTMjOM 05 6poj 312-0115/2024 (Cny6eHM NaCHMK PC 6p. 87/2024) on 31. OKTO6pa 2024. TogMHe 
3a nepnion on 1. HOBeMOpa 2024. roguHe no 30. anpuna 2025. TogMHe, no LeHM on 162,10 EYP/MWh, 
6e3 FIB-a.

TloTpa>KMBaHba no pauyHy 3a MucnopyyeHy enekTpM-Hy eheprujy gocnebajy, no npabnny, 28. y Meceuy 3a 
npeTxODHM MeceL. M3y3eTHO, poK gocnena ce MO>Ke pa3nMKOBATM on HaBegehor poka 3a CTPaTeLKe, BenmKe 
KFbyHHe 1 KFbyHHe kynuje y cknapy ca 3AXTEBOM kynua 1 3akrbyHeHMM yroBopoM, a 3a kynue KOJU 3akrbyyyjy 
yrosop y nocTynky jaBHMx HGOGBKM y cknany ca ycnOBMMa jasne Ha6aBKe.

Mcnopyka enekmpuyhe ehepauje 3a nokpune ey‘umaka ha ducmpu6ymUBHOM cUcmBMy

OCHM cHaogeBaHa KpajHMX kynaua, MaTM-HO APYLITBO BpLM cHaogeBaHe eneKTPM-HOM eHeprujoM kynuja 
"EneKTpOgMCTpMOyuMja Cponje" a.o.o. Beorpag 3a norpese nokpmha ryOMTaKa ha DMCTPMOYTMBHOM CMCTEMY. 
3akFByHKOM Bnage Peny6nMKe Cponije 05 Epoj: 338-2815/2023 on 30. Mapra 2023. rogMHe, npuxBaheH je 
M3BeLTaj o peanmsauujm 3akrbyyka Bnage 05 Spoj: 312-11081/2022-1 on 29. geuemtpa 2022. TogMHe, 
KOjMM ce onpehyje Ha-MH M yGnOBM 3a o6pa3oBaHe ueHe 3a norpeoe KynoBMHe eneKTpM-He eHepruje 3a 
Hagokhagy ryOMTaKa y DMCTPHOYTMBHOJ MPe>KM.

y nepnogy on jahyapa no Mapta 2023. TODMHE, npogaja je peanM3OBaHa no LeHM on 132 eyp/MWh, DOK ce 
y nepnogy on anpuna go aBrycra 2023. roguHe LeHa KOpMFOBana ha Mece-HOM HMBOY 1 ycknahuBana ca 
LIeHOM MeceyHor cojyyepca 3a enekTpM-Hy eheprujy 3a 6a3Hy ucnopyky 3a TPKMLLITE Cponje ha EBponCKOj 
eHepreTCKOj 6ep3M (European Energy Exchange).

3akFByHKOM Bnage Peny6nMke Cponije 05 Spoj: 338-7933/2023 on 31. aBrycra 2023. roguHe, ogoopeha je 
npogajha LeHa enekTpM-He ehepruje 3a hagokhagy ryOMTaKa y DMCTPMOYTMBHOM CMCTEMS y M3HOCS on 
70 eyp/MWh.

(6) Fpyna mpryje eneKTPMHHOM eHeprujoM ha 6ep3M „SEEPEX“, koja je novena ca pagoM 17. ceopyapa 2016. 
TogMHe y Beorpagy. „SEEPEX“ a.q. Beorpag je OueHLMpaHM onepatop 3a OpraHM3OBGHO TPKMLLITE 
eneKTpM-He eHepruje KOJU je COpMMpAH ha 633u napTHepCTBA M3mehy qpyLTBa Alt „EneKTpOMpexa 
Cponije", Beorpag M ErEKC CroT-a kao aKLMOHapcKO ApywTBO. Lub „SEEPEX"-a je ga 06e36egu 
TpaHcnapeHTaH v noy3gaH MeXaHM3aM CopMMpaHa Benenpogajhe LeHe TPKMLITa enekTpM-He eHepruje 
nyTeM noknanala nohyge v noTpate no chpep M TpahcnapeHTHOj LeHM v OMOFyhM ga cBe TpaHcakuuje 
3akrbyyeHe ha „SEEPEX"-y 6yny MucnopyyeHe 1 nnamehe.

(B) Fpyna je CXODHO 3akrBy4Ky Brane Peny6nuke Cpovije 6poj 021-6624/2009-002 on 30. HOBeMOpa 2009. 
TogMHe aHra>KoBana cBoje KanaLMTeTE KAKO Ou o6es6eguna eneKTPM-Hy eheprujy 3a ceBepHM neo Kocoba v 
Meroxuje no KOM OCHOBS cy MPM3HGTM npuxODu y 2023. TODMHM y M3HOCY on 394.976 xmrbaga guHapa, DOK y 
2024. TODMHM Huje 6uno npnxoga no OBOM OCHOBy.
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(r) mpogaja enekTpM-He eHepruje Ha MHOCTPAHOM mp^ummy ce ODHOCM Ha npogajy eneKTpM-He ehepruje 
npMBpeDHOM qpywTBY MjemoBumu xonguhr EnekTponpMBpega Peny6nuke Cpricke (Bočna u XepueroBMHa) 
y U3H0cy on 48.022 xu^age gu-apa u ha nmpogajy eneKTpM-He enepruje peanusoBany Kpo3 3aBUcHa 
gpywmBa „Erc TproBaHe" a.o.o., Iby6rbaHa u „EneKTpOceBep" n.o.o., Cesepha MMTPOBMLa, y U3Hocy on 
5.386.610 xmrbaga quHapa, ODHOCHO 1.500.630 xmrbaga guHapa.

ran npogaje eneKTpM-He enepruje na 6ep3aMa y Cp6uju u peruoHy nocnegua je Malbe pacnOnOXKMBMX KODMHMHa 
3a nponajy enekTpM-He enepruje y CyHKuMj ypaBHOTeKeHa u o^TUMU3a^uje, ycneg Malbe npoM3BOHe y 
xMqpoeneKTpaHaMa, and u Behe nompom^e KpajHMX kynauja y Pe^y6nu^u CpSuju tokom 2024. rogune.

npuxodu od npodaje npou3Boda

npuxoau on npogaje opousEoga ce ognoce na cregehe:

y xMJbaqaMa anhapa 
3a TODMH] koja ce 3aBpuaBa

31. neuemtpa
2024. 2023.

TpMXODu on npogaje yrrba:
- peha nula 2.016.451 2.239.774

2.016.451 2.239.774

TTpMXODu on npogaje Tonnothe ehepruje 2.524.574 2.443.994
TTpMXODu on npogaje TeXHOnoLKe nape v raca 111.823 111.860
TTpMXODu on npogaje OCTaRMX npoM3B0Da _________508.954 _________466.194

5.161.802 5.261.822

npuxoflu on npogaje npousBoga ce ophoce ha npnxoge on npogaje yroba, TomnoTHe ehepruje, TexHonoLKe nape 
v raca 1 OCTaRMX npom3Boga ha goMaheM M MHOCTPAHOM TPKMLITY. TTpMXODu on npogaje yroba MCKG3GHM 3a TODMHY 
koja ce 3aBpwaBa Ha gaH 31. geuemiap 2024. roguHe y M3HOCy on 2.016.451 xmrbage guHapa OgHOCe ce ha 
ucnopyke yrsba TPehMM DMLMMa on CTPAHE OrpaHKa PypapckM OaceH Kony6apa, y M3HOCy on 1.739.453 xmrbape 
guHapa, v OrpaHKa TepmoenekTpaHe M KONOBU Koctonau y M3HOCy on 276.998 xmrbaga quHapa.

TlpMxOIu on npogaje TonnotHe eHeprje ce ohoce ha cHaOgeBaHe M Mcnopyky Tonnothe ehepruje, koja 
ykrsyhyje v ucnopyke Tonnothe ehepruje npom3BegeHe y OrpaHLMMa „TaHoHCKe TE-TO" y M3HOCy on 2.162.838 
xmrbaga guHapa, TepmoenekTpaHe M KONIOBM Koctonau y M3HOCy on 200.697 xmrbaga guHapa, TepmoenekTpaHa 
HMkONa Tečna y M3HOCy on 100.303 xmrbape guHapa 1 PygapckM OaceH Kony6apa y M3HOCy on 60.736 xmrbapa 
gunapa.

TpMXODu on npogaje OCTaDMX npoM3BODa MCK33GHM y 2024. TODMHM y M3HOCy on 508.954 xmrbapa guHapa 
HajBehnM genom ce O/gHOCe ha npuxoge on npogaje kpe-a, y M3HOCy on 169.173 xmrbape quHapa (2023. TODMHa: 
166.751 xmrbaga quHapa), v ha npmxoge on npogaje rnuhe, y M3HOCy on 106.863 xurbaqe quHapa (2023. TODMHa: 
109.562 xmrbage guHapa), TPehMM DLMMa.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

5. nPMXOIM On n PORAJE (HacTaBaK)

PawynaHbeHM npMXODu no ocHOBy yroBopa ca KynLMMa (HacTaBaK)

npuxodu od npodaje ycnyza

TpMXODu on npyxala ycnyra ce OgHOCe Ha cnegene:

y xMDbagaMa DuHapa
3a TODMH] koja ce 3aBpuaBa

31. neuemtpa
2024. 2023.

TpMXODu on OCTaRMX ycnyra - peha nula 114.333 2.286.464

114.333 2.286.464

3aK0H0M o KOpMLheHsy o6hob^ubux M3Bopa ehepruje ("CnyK6eHM FNaCHMK PC", 6p. 40/2021 u 35/2023) ypeheho 
je ga npoM3B0ha4 enekTpM-He eHepruje M3 o6hob^mbux uMa npaso Ha rapahurje nopekna.

Ypeg6om o rapaHumjM nopekna („Cn. macHUK PC”, 6p. 82/2017) 5nuwe ce nponucyje canpkMHa rapahusje 
nopekna, nocmynak M3gaBaHa, npehoeta u npecTahKa Baketba rapahurje nopekna, HaHuH Bohetsa perucmpa, 
Ha-MH pocTaBsbala nogaraka o npou3BegeHoj eneKTpM-HOj eHepruju usMepeHoj Ha Mecmy npegaje y npeHocHu, 
DMCTPHOYTMBHM u 3amBopeHu aucmpu6ymuBHu cucmeM, hag3op. Kao u gpyra numa^a y cknapy ca 3GKOHOM o 
eHepreTMuM.

Tapahurje nopekna cy eneKipoHGKu DOKyMeHTM koju mmajy MCKFByHMBY CyHKuujy npyxata Dokasa KpajleM kynny 
ga je DatM yneo MDM KODM-MHa ehepruje npomsBeDeHa M3 OOHOBSBMBMX M3B0pa v gajy kynLMMa enekTpM-He 
eHepruje MOFyhHOCT na M3pa3e 3aXTeB 3a "3eneHOM" eHepTMjOM v ga ca cBoje CTPAHe CTMMYJMLY npOM3BODHBy 
eHepruje koja gONpMHOCH pasbojy eHepreTCKor CMCTEMa non eKONOLJKM npMXBaTJBMBMjMM ycnOBMMa. CHCTEM 
rapahunje nopekna ypeheH je ha eBpoNCKOM HMBOY, TAKO ga rapahurja M3Data y Cponju BGXKM y DPYTMM 
DpKaBaMa, v y cknagy je ca npaBMMa Esponcke acouujauuje.

Onepatop npeHochor CMCTEMS, EMC A.I., Seorpag, m3aje rapahunje nopekna ha 3aXTEB npom3Bohaya M3 
OOHOBJBMBMX M3B0pa eHepruje 1 ogroBopaH je 3a HbeHy TaHHOCT, nOy3,DaHOCT 1 3aLTMReHOCT on 3noynorpese. 
Onepatop npeHochor CMCTEMa BODM peruicrap rapahuvja nopekna y eneKTPOHCKOM O6NMKy 1 oćjaBrbyje nogatke 
13 perucrpa ha CBOjOj MHTePHeT CTPaHLM.

Fpyna Huje 3a npom3BeđeHy enekTpM-Hy eheprujy M3 OOHOBSBMBMX M3B0pa yroBopuna nmponajy v npeHoc rapahuja 
nopekna y TOKY 2024. roguHe 36or DpacTM-Hor naga LeHa, re Huje npushana npuxon no TOM OCHOBy, 3a pasnmky 
on npetxoghe roguHe kapa je OcTBapeH npuxon no TOM OCHOBy y M3HOCy on 2.269.640 xmrbaga quHapa, on vera 
ce ha npuxon on npogaje rapahunja nopekna KynLMa y MHOCTPAHCTBY ODHOCMO M3HOC on 1.513.359 xmrbaga 
guHapa, DOK je 756.281 xurbany guHapa npmxon on npogaje rapahurja nopekna KynLMMa ha goMaheM TPKMLITY.

FeorpacckM perMOH

y cnegehoj Tabenu npuxoqu on yroBopa ca Kynu MMa cy nogerbehM no nokauljama kynaua:

y xMJbaqaMa anhapa
3a TODMH] koja ce 3aBpuaBa

31. neuemtpa 
__________2024. ____________ 2023.

Cponja
Cnobehja (HUPX, CROPEX, BSP SouthPool)
Peny6nMka Cpnicka

437.121.010 442.139.068
5.386.610 14.834.183

48.022 83.395

442.555.642 457.056.646
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

5. nPMXOIM On n PORAJE (HacTaBaK)

PawynaHbeHM npMXODu no ocHOBy yroBopa ca KynLMMa (HacTaBaK)

npuxodu od npodaje ycnyza (Hacmaeak)

DMHamMka npM3HaBaba npuxoga

DMHaMMka npu3HaBa^a npuxoga je npuKa3aHa y cnegehoj TafenM:

y xMDbagaMa DuHapa
3a TODMH] koja ce 3aBpuaBa

31. neuemtpa
2024. 2023.

TpMXODu on npogaje npomsBoDa u ycnyra npM3HamM y ogpeheHOM mpeHymKy 11.355.744 28.526.783 
TpMXODu on npogaje npomsBoDa u ycnyra npM3HamM tokom BpeMeHa 431.199.898 428.529.863

442.555.642 457.056.646

O6paHyHCKu nepuop 3a CBa Mepha MecTa MHTepKOHeKLuje u y npeHoCHoj u DMCTPMOYTMBHOJ Mpe>k je 
KaneHDapckM Mece^ ca OHMTaBaHeM o6paHyHCKux Spojuna KAKO je oGenogatbeHO y OBOj HanoMeHM (BpeMeHeKU 
Okeup u ucny^e^e usepleta), koje spwe onepamopu npeHochor u aucmpu6ymuBHor cucmeMa y cknapy ca 
3aKoHoM o eHepreTML, kapa MamuMHo flpymmBo u Bpinu npushaBaHe npuxoga u kapa uMa npaBo Ha Hannamy, a 
Ky^a^ y TOKY oOpayyHCKOr nepmoga-KaneHgapckor Mecepa, uMa cnoco6Hocm ga CTEKHE cBe CYLTMHCKe KOPMCTM 
on eneKTpM-He ehepruje McnopyyeHe y TOKY oOpayyHCKOr neproga.

Cnegena rabena nprkasyje MHCopMauvje o npupogu M OMHaMMUM McnyHbaBatba 06aBe3a M3BpLeHba 3a KFbyyHe 
M3a6paHe M3B0pe npmxoga:

Bpcta npogaje Tipupoga M DMHaMMka McnyHsaBalba 06aBe3a M3BpJeHsa TIpusHaBaHe npuxoga

Tipogaja 
eneKTpM-He 
ehepruje
KpajHbMM KynuMMa

OBM yTOBOpM ca KynuMMa ce ophoce ha npogajy enekTpM-He ehepruije 
KynLMMa Ha rapaHTOBAHOM cHa6geBaHy, OD HOCHO ha KOMepLMjaNHOM u 
pe3epBHOM cha6geBaHy
YroBOpM ca KynuMMa ha rapaHTOBAHOM cha6geBaty 3akrbysyjy ce ha 
HeogpeheHo BpeMe, a kynan MMa npabo packuga yrosopa y 6uno KOM 
MOMEHT] 6e3 nehana 3a npeBpeMeHM pacKMD yrosopa, CTOra yroBOpHM 
nepriog npenctaBrba jegah o6pa-yHCKM nepnon KOjM ce CakTypMLe kynny
YroBOpM ca KynuMMa ha KOMepLMjaNHOM cha6geBaHy 3akrbysyjy ce ha 
onpeheHo BpeMe, MERJTMM npema TIpaBMnMMa 3a npomehy cha6qeBaya 
(nponMcaHMM on CTpAHE perynaTophOr tena Arehurije 3a eHepreTMKY 
Peny6nuke Cponje) kynau, MMa npabo packuga yrosopa y 6uno KOM MOMEHTy 
6e3 nnahalsa nehana 3a npeBpeMeHM pacKMD yroBopa, CTOra yroBOPHM 
nepriog npenctaBrba jegah o6pa-yHCKM nepnon KOJU ce CakTypMLe kynny

TIpMxon ce npu3haje TOKOM 
BpeMeHa, ha OCHOBy pavyha 
OZ HOCHO coakrype 3gate kynny

rlpogaja
eneKTpM-He
eHepruije KynuMMa 
Ha OTBOPEHOM 
TPMLITS,

TTpMXOgu on npogaje eneKTpM-He eHepruje DMLeHLMpaHMM u kynLMMa ha 
OTBOPEHOM TPMLLITY ophoce ce ha Mcnopyke eneKTpM-He eHeprvije kynLMMa 
KOjM noceayjy nmueHuy 3a ofaBrbalbe eHepreTCKe genaTHOCTM rlopen Tora, 
Fpyna octBapyje nprxoge u on TproBalba ha 6ep3M CBaka nojeg/Ha-Ha 
nopyuGMHa npegctaBrba yrosop Tpyna cMarpa ga no TOM OCHOBy ucnopyka

Tpmxog on npogaje KynLMMa ha 
OTBOPEHOM TPXKMLLITY u 
DMLeHLMpaHMM KynLMMa ce 
nprehaje TOKOM BpeMeHa, ha 
OCHOBY pa-yha OZHOCHO

DMLeHLMpaHMM enekTpM-He eHepruje no OCHOBy KOHKpeTHe nopyu6MHe npenctaBrba coakrype M3gate kynny, DoK ce
KynLMMa u 
6ep3aHCKO 
nocnobabse

McnytbeHse o6aBe3e M3BpLJeHa no yrosopy nprxon on 6ep3aHcKOr 
nocnobaa nprehaje y 
OnpeheHOM TPeHYTKY

Tipogaja 
eneKTpM-He 
ehepruije EMC-y

TlpegMer yroBopa jecte ucnopyka onpehehe KONM-MHe eHepruije 3a 
geCMHMCAHM nepron no COMKCHOj jeguHn-Hoj LeHM Crora, yroBop caDpkM 
CAMO jegny 06aBe3y M3BpLeHba - Mcnopyky eneKTpM-He eHepruije TOKOM 
geCMHMcaHOT BpeMeHcKor nepnoga

TIpMxon ce nprehaje TOKOM 
BpeMeHa, ha OCHOBy pavyha
OZ HOCHO coakrype 3gate kynny 
no Mcnopyun eneKTp-He 
ehepruje

Tipogaja u npeHoc 
OME rapahuuja 
nopekna

TIpegMeT yroBopa je nponaja u npeHoc OnE rapahunja nopekna Cbaka 
nojegvHayHa OME rapahunja nopekna npegctaBrba jegah yroBop Crora, 
yroBop canpkn CAMO jegy 06aBe3y M3BpLeHba - Mcnopyky u npeHoc OME 
rapahunje nopekna no OCHOBY KOHKpeTHOF yrosopa y OnpeheHOM TPeHYTKY

TIpMxon on npogaje u npehoca 
OnE rapahunja nopekna 
nprehaje ce y OnpehjeHOM
TpeHYTKY, no npehocy, Tj no 
CakTypMcaHy kynny
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HAMOMEHE y3 KOHCODMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

5.

6.

nPMXOIM On n PORAJE (HacTaBaK)

DMHamMka npM3HaBaH a npuxoga (HacTaBaK)

PawHna^eHu npuxodu no ocHOBy yroBopa ca KynUuMa (Hacmaeak)

Bpema npogaje Tipupoga M OMHaMMKa McnytaBatba o6aBe3a M3BpeHba FIpm3HaBaHe npmxoga

npogaja yroba, 
monnomHe 
eHepruje, 
npou3Boga, 
mexHonomKe 
nape u raca

CBaKa nojegMHa-Ha nopyu6uHa npenctaBrba yroBop flpywTBo cMampa ga 
no tom ocHoBy CBaKa ucnopyKa go6apa MDM npyxkaleM ycnyra no ocHoBy 
KoHKpemHe nopyuSuHe npegctaBrba Mcnytbetbe o6aBe3e M3BpLLeHa no 
yroBopy
PayyHM OZHOCHO 0aKmype ce uagajy no ucnopygu po6e MDM Ha Mece^Hoj 
ocHoBu, y 3BBMCHOCTM on Bpcme npou3Boga u Kynua ycnoBu nnahasa ce 
pa3nuKyjy y 3GBMCHOCTM on yroBopHux ycnoBa u ogpegGu, Me^ymuM, onwmu 
ycnoB nnahala je y poKy on 30 Daha unu kpahe
Pa-yH, ODHOCHO 0aKmype 3a monnomHy eHeprujy ce McnoctaBrbajy Mece-HO 
ca gocneheM ha nnahase y poky on 15 no 60 Daha
Pa-yH, OZHOCHO caktype 3a TeXHOIOLLIKy napy ce McnoctaBrbajy Mece-HO 
ca gocneheM ha nnahase y poky on 15 Daha

Tlpmxog on npogaje yroba ce 
npu3haje y OnpeheHOM TPeHYTKY, 
no McnopyLM, Tj no 
CakTypMcaHy kynny DOK ce 
npuxODu on npogaje TonnoThe 
ehepruije, TeXHOnOLLKe nape u 
raca npv3Hajy TOKOM BpeMeHa

Canqa no yroBOpMMa ca KJTLMMa

Cnegena rabena npuKa3yje MHCopMauvje o noTpaKMBaHbMMa, yroBopHoj MMOBMHM u yroBopHMM o6aBe3aMa no 
ocHOBy yroBopa ca KYnLMMa:

y xMrbaqaMa AMHapa
31. geuembap

2024.
31. geueMGap

2023.

TloTpaKMBaHba no OCHOBy yrobopa ca KynLMMa - npMka3aHa y OKBMpy 
nosmuvje „noTpa>KMBaHba no OCHOBy npogaje" (HanoMeHa 27) 

TloTpaKMBaHba no OCHOBy yrobopa ca KynLMMa - npMka3aHa y OKBMpy
84.671.928 87.364.929

nosmuvje „ocrana KpaTKOpO-Ha noTpaMBaHba" (HanoMeHa 28)
TloTpaKMBaHba no OCHOBy yrobopa ca KynLMMa - koja cy npMka3aHa

7.607.490 5.712.125

y OKBMpy nosmuvje „ayropoyHM COMHaHCHjCKM nnacMaHM 1 nyropoyha 
noTpaMBaHba" (HanoMeHa 25)

TloTpaKMBaHba no OCHOBy yrobopa ca KynLMMa - koja cy npMka3aHa
15 -

y OKBMpy nosmuvje „KPaTKOPO-HM CMHaHCHjCKM NnacMaHM" 46.805 73.352
YroBopha MMOBMHa
yrosophe ofaBese - npMkasaHe y OKBMPy nosmuuje „TPMMSBeHM aBaHCM,

966 981

genoSMTM M Kayunje" (HanoMeHa 37)
yrosophe ofaBese - npMkasaHe y OKBMPy nosmuuje „ocrane o6aBe3e“

306.756 306.239

(HanoMeHa 39) 2.959.642 2.549.146

nPMxODM on AKTMBMPAHSA YMMHAKA M PODE

y xMJbaqaMa anhapa 
3a TODMH] Koja ce 3aBpuaBa

31. neuemtpa
2024. 2023.

TTpMXODu on aKTMBMpaHa MDM noTpoue npoM3BOJa 
3a concTBeHe norpeoe 1.390.452 1.301.402

TTpMXODu on aKTMBMpaHa MDM noTpoue yonyra 
sa ConcTBeHE notpefe 503.089 175.898

1.893.541_ 1.477.300

TlpMXODM on aKTMBMpaHba MDM notpolbe npoM3Boga u ycnyra npu3Hamu cy no OCHOBy ynompe6e npoM3Boga u 
ycnyra Ha peBMTanM3auvjM noempoje^a u onpeMe, uspagu pe3epBHMX penoba u MaTeprjana.
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HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

2.981.604 37.752.510

7. OCTADM nOCDOBHM nPMxOIM

yx/ 
3a TOgMHy Koja 

31. qei 
2024.

iDbagaMa DuHapa
a ce 3aBpaBa
4emopa

2023.

TpMXODu on npemuja, Cy6BeHuuja, goraunja, perpeca, 
KOMneH3auvja M nospahaj nopecKMX DaKOMHa 200.780 351.933

TTpMxOD on ykmgaHba OnnoxKeHMX npmxoga, y cknany ca 
pa-yHOBODCTBEHOM NONMTMKOM (HanoMeHa 35) 394.275 247.504

TpMXODu on gohaunja, npemuja, cyćBeHuuja 1 goraunja
M3 MHOCTPAHCTBA (MIA OOHDOBM) 60.227 147.662

655.282 747.099

TpMXODu on hannate LITera on ocurypata 159.710 365.237
TpMXODu on 3aKynIHMHa 334.222 158.951
TpMXODu no OCHOBS hakhage LITeTe ycneg orpaHuveta LeHe 
eneKTpM-He ehepruje 34.698.000

TpMXODu no OCHOBS Hakhaghor 3aqy>kMBaHa kynauja eneKTpM-He 
eHepruje 1.039.020 489.183

OCTARM nOCnOBHM npuxODu _________793.370 1.294.040

TlpMXODM on pohaunja, npemuja, cyćBeHuuja u noraunja y 2024. TODMHM M3HOCE 655.282 xmrbaga DuHapa (2023. 
TODMHa: 747.099 xmrbaga quHapa) on vera ce M3HOC on 200.780 xmrbape guHapa (2023. rODMHa: 351.933 xmrbape 

quHapa) je npu3Ham no ocHOBy pecakuuje akLM3a Ha flepuBame HacpTe u OMOTEHHOCTM KOJU ce Kopucme y npoujecy 
npoM3BODHe, a npeocma^u npuxogu y u3Hocy on 394.275 xu^aga guHapa (2023. roguHa: 247.504 xu^aga 

guHapa) ce oflHoce Ha npuxoge npu3Hame y BMCMHM TPOLLI KOBA Be3aHux 3a KopMLuheHse cpegcmaBa TPMMSbeHMX 
u3 pohaunja.

npuxoflu on hannate LITeTa on ocurypata y u3Hocy on 159.710 xu^aga guHapa (2023. roguHa: 365.237 xmbany 
guHapa) HajBehnM genom ce oflHoce Ha npuxoge ociBapeHe y nocrynky hannate nimeme on DyHaB ocurypata 
a.fl.o., Beorpan no ocHoBy ognaraya oLTeheHor no^apoM y orpaHKy PB Kony6apa.

MamuHHo DPYLITBO je 24. Maja 2023. roflUHe nogheno 3axmeB MMHMCTaPCTBY pygapcmBa u eHepremuke PenyOnMke 
Cpouije 3a Hakhany LITeTe Hacrane yonen DMMTMPaHSa LeHe enekTpM-He eHepruje KOjOM ce Hagokhahyjy TyGMLM 
y OpeHOCHOM ODHOCHO DMCTPHOYTMBHOM CMCTEMY kojy je MaTM-HO APYLITBO McnopyyMBano DPyLITBMMa EMC a... 
M EDC n.o.o. y nepmony on OKTOOpa 2021. TogMHe go geuemtpa 2022. TOguHe, a no OCHOBy 3akrby-ka Bnage 
PenyOnMke Cponje 6poj 312-11315/2022 on 29. geuemtpa 2022. roguHe. Ha OCHOBY noMeHyTOr 3axTeBa, Braga 
je pohena 3akrbyhak opoj 312-4780/2023-1 on 1. jyha 2023. TOguHe, no KOM OCHOBy je MaTM-HO APYLITBO 
npushano OCTaRM nOGnOBHM npuxon no OCHOBy Hakhage LITeTe y M3HOCy on 34.698.000 xmrbaga quHapa.

TpMXODu no OCHOBS HakhagHor 3aqy>kMBaHa kynauja eneKTpM-He ehepruje y M3HOCy on 1.039.020 xurbaga 
guHapa (2023. TODMHa: 489.183 xmrbage quHapa), OgHoce ce ha "Me ahraKoBaHa RpMBaTHMX M3BPLJMTerba 1 
CYPCKMX TPOLLJI KOBO y nocTynky npwhyghe HannaTe eneKTpM-He ehepruje.

8. nIPMXODM on YCKDATMBAIA BPEDHOCTM MMOBMHE (OCMM OMHAHCMJCKE)

y xMsbaqaMa auhapa 
3a TOgMHy koja ce 3aBpaBa

31. neuemipa
2024. 2023.

TTpMXODu on ycknahuBaHbsa BPegHOCTM MMOBMHE:
- HeKpeTHMHe, noctpojetsa M onema 285.409 1.309
- 3anMxe 90.219
- octane MMOBMHa 6.529 8.059

291.938 99.587

TlpMxOIM on ycknahuBaHba BpeZHOCTM MMOBMHe 3a 2024. TogMHy y M3HOCy on 291.938 xurbana Duhapa (2023. 
TODMHa: 99.587 xmrbaga guHapa) HajBehnM genom y M3HOCy on 280.605 xmrbaga gu-apa ce ODHOCHM ha 
npeMCnMTMBaHbe npeoctanor Beka ynorpe6e HemaTepujanhe MMOBMHe, HeKpeTHMHa, nocrpojesa v onpeme koja 
ce KOPMCTMDa TOKOM 2024. TOguHe a unja je cagauuta BPeAHOCT TOKOM roguHe CBegeHa ha Hyna quHapa, DOK ce 
y 2023. TODMHM HajBehMM genom y M3HOCS on 87.648 xurbaga ODHOCM ha ykugaHbe npeTxODHO npM3HaTOF 
o6e3Bpehetsa no OCHOBS aHanM3a cnopoo6pTHMX 3anMxa 3a 2023. TODMHy, HajBehMM genom y orpaHKy "TE HMkona 
Tečna".
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HAMOMEHE y3 KOHCODMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

9. HABABHA BPELHOCT n PODATE POEE

y xMIbaDaMa AMHapa 
3a roAMHy koja ce 3aBpuaBa

31. neuemipa
2024. 2023.

HabaBrbeHa eneKTpM-Ha ehepruja on empaHe 3GBMCHOF qpyLTBa EnC
TproBaHe n.o.o., Iby6rbaHa Ha 6ep3u HUPEX
HaBaB^eHa eneKTpM-Ha eHepruja on empaHe 3GBMCHOF qpywTBa
EneKTpoceBep n.o.o., CeBepHa MMTPOBMLa Ha TepuTOpuju An KOCOBO u
Memoxuja

9.073.094 1.332.383

1.096.954 •

10.170.048 1.332.383

10. TPOLLIKOBM MATEPMJAIIA, rOPMBA M EHEPFMJE

y xMJbaqaMa anhapa 
3a roAMHy koja ce 3aBpuaBa

31. neuemtpa
2024. 2023.

TpOLIJKOBMI OCHOBHOF Mareprjana 1.353.176 1.155.676
Mareprijan 3a onpxKaBaHse M pe3epBHM genobu 11.728.928 9.429.948
CHTaH MHBeHTaP v ayro ryme 530.833 667.314
TpOLIJKOBM yoba 1 MG3MBa 393.109 320.225
TpOLIJKOBM XT3 onpeme 356.766 366.207
TpOLJKOBM KaHuenapujckor M octanor pekujckor MaTepujana 519.946 687.785
TpOLJKOBM ocranor MaTeprjana 487.288 700.550

15.370.046 13.327.705

TpOLJKOBM Ha6aBsbeHe eneKTpM-He ehepruje:
- ha goMaheM TPKMLITY 51.266.698 31.398.356
- Ha MHOCTPGHOM TPKMLITY 170.931 563.082

51.437.629 31.961.438

FlpeHOC M Ha6aBKe eneKTpM-He ehepruje on Alt „EneKTpOMpexa Cponje",
Seorpag 12.311.060 12.043.744

TpOLJKOBM hakhage 3a nprcryn DMCTPHOYTMBHOM CMCTEMY 94.085.220 92.280.481
DepMBaTM Hadre 11.614.076 11.272.507
TpOLJKOBM nprpoghor raca 7.669.603 9.959.190
TpOLIJKOBM yroba 34.148.030 44.295.982
TpOLIKOBM oceane ehepruje 79.076 81.786

159.907.065 169.933.690

226.714.740 215.222.833

Tpoukoeu Ha6ae^eHe enekmpuwe ehepauje

On yKynHMX TPOLLJI KOBO Ha6aBKe eneKTpM-He ehepmje, Ha Ha6aBKy y COyHKLMjM ypaBHOTeKeHba u oFfMMM3auuje ce 
oaHOcM 35.704.893 xu^aga guHapa (2023.rODMHa: 8.168.153 xmrbaga quHapa). FloBehaHse OBUX Ha6aBKu 
nocnegua je MaHbe npousBOflfte eneKTpM-He eHepruje y xMqpoeneKTpaHaMa, and u sehe nompom^e eneKTpM-He 
eHepruje Kpajitux Ky^a^a y Pe^y6nu^u CpSuju tokom 2024. roguHe.

TpomKOBu Ha6aBKe eneKTpM-He eHepruje ognoce ce Ha Ha6aBKy eneKTpM-He eHepruje:

- on npaBHux nuua koja nocegyjy nmueHuy 3a ofaBrbaHe mproBUHe eneKTPMHHOM eHeprujoM y u3Hocy on 
14.423.357 xmrbaga guHapa (2023. roguHa: 5.546.856 xurbage quHapa),

- npeko Sepse SEEPEX y M3HOCy on 8.610.628 xmsbaga quhapa (2023. TOgMHa: 709.608 xmrbapa quHapa),
- on MjeJoBMTOF xonguhra „EneKTponPMBpega PenyOnMke Cpricke" a.q. Tpeontbe y M3HOCy on 170.931 xmrbapa 

guHapa (2023. TODMHa: 563.082 xurbany quHapa),
- on noBnaLLheHMX npom3Bohaya eneKTpM-He ehepruje y M3HOCy on 26.289.872 xmsbaga quHapa (2023. TODMHa: 

25.027.298 xmrbaga quHapa) Kao 1
- on kynauja - npom3Bohaya eneKTpM-He ehepruje y M3HOCy on 1.942.841 xmrbaga quHapa.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

10. TPOLIKOBMI MATEPMJARA, FOPMBA M EHEPFMJE (HacTaBak)

Cmamyc noBnauheHor npoM3Bohaya, npuBpeMeHOr noBnauheHor npom3Bohaya u npom3Bohaya eneKTpM-He 
eHepruje us OOHOBJBMBMX usBopa ehepruje ypeheH je 3GKOHOM o eHepreTMuM. 3GKOHOM cy npegsuheHe 
nogctmuajHe Mepe 3a noBnauheHe npom3Bohaye eneKTpM-He eheprnje koje o6yxBamajy: 06aBe3y omkyna 
eneKTpM-He eHepruje on noBnauheHor npoM3Bohaya, LeHe no KojuMa ce ma ehepruja oiKyn^yje, neprog Ba^e^a 
o6aBe3e omkyna eneKTpM-He eHepruje, npey3MMaHe BanaHCHe OgTOBOPHOCTM u gpyre nogctmuajhe Mepe 
nponucaHe AKTOM DOHETMM Ha ocHOBy obor 3aK0Ha, Kao u flpyruM 3aKOHUMa u nponucuMa KojuMa ce ypehyjy 
nopesM, ^apuHe u gpyre paKOMHe, sanimuma KMBOTHe cpeguHe u eHepremcKa ECMKaCHOCT. Togctmuajhe Mepe 
Mo^e Kopucmumu eHepreTCKM cy6jeKm Koju je cmeKao cmamyc noBnauheHor npom3Bohaya y cMucny obor 3aKoHa.

Tpoukoeu Ha6aB^eHe enekmpuyhe ehepauje (HacmaBaK)

C tum y Be3u, MaTM-HO apymmBo, Kao rapaHTOBAHM cHageBaH 3aKFByHMDO je yroBope o omKyny eneKTpM-He 
eHepruje, KOJIM ce, nopeg ocmanor oSaBesano pa:

- usBpinu omKyn eneKTpM-He eHepruje no nogciMpajhoj OTKyNHOj LeHM sa npom3BegeHy eneKTpM-Hy eHeprujy y 
saBucHocmu on Bpcme u MHCTaNMCaHe cHare enekTpahe, Kao u MaKCMManHOr eceKTMBHOF BpeMeHa paga 3a 
ogrosapajyhy Bpcmy enekTpahe (o6nuK onepamuBHe pp»aBHe NOMOhM noBnaLLheHMM u npuBpeMeHuM 
noBnaLLheHMM npOM3BOha4MMa),

- oSeaSegu rapaHpuje nnahalba noBnaLLheHOM npoM3Boha4y eneKTpM-He eHepruje y cknapy ca yroBOpoM o 
OTkyny eneKTpM-He ehepruje.

CBM KpajH KyNLM eneKTpM-He ehepruje Dy>HM cy ga nnanajy Hakhany 3a nogctmuaj noBnaheHMX npom3Bohaya 
eneKTpM-He eHepruje, OCIM y cnyyajeBMMa yTBpheHMM 3GKOHOM o eHepreTMuM, uujy Hannary MaTM-HO APYLITBO 
kao Oga6paHM/rapaHTOBAHM cHa6geBay BpwM.

Ypeg6oM o HakHagu 3a nogctmuaj noBnaLLheHMX npou3Bohaya eneKTpM-He ehepruje kojy je gomena Braga 
PenyOnMke Cponje npegBuheHo je ga ce HakHaga Mela CBaKe rogMHe y 3GBMCHOCTM on npoM3BoHe eneKTpM-He 
eHepruje M3 OOHOBJBMBMX M3BOpG. On 20. jaHyapa 2023. roguHe ha CHa3M je HOBa ypeg6a o BMCMHM noceohe 
hakhage 3a nogctmuaj noBnaLUheHMX notpowaya eneKTpM-He eHepruje 05 6poj 110-366/2023 ("CnyK6eHM 
FNaCHMK PC", 6p. 3/2023) npema Kojoj BMCMHa hakhage 3a nogctmuaj noBnaheHMX notpowaya enekTpM-He 
eHepruje y 2023. TODMHM M3HOCM 0,801 DMH/kWh, KOIMKa je 6mna v y TOKY 2024. ropuHe.

3GKOHOM o KOpMLheHsy OOHOBJBMBMX M3B0pa ehepruje ("CnyK6eHM FNaCHMK PC", 6p. 40/2021 1 35/2023) ypeheho 
je ga je Kynau-npoM3BOhay KpajHsM Kynau eneKTpM-He eHepruje, KOJU je ha yHyTpawHse MHcTanauvje MPMKSByHMO 
COnCTBeHM ofjeKaT 3a npOM3BODHBy enekTpM-He eHepruje M3 OOHOBJBMBMX M3BOpA, npm yemy ce eneKTpM-Ha 
eHepruja KOPMCTM 3a cHaogeBaHe concTBeHe noTpoLLbe, a BMLJaK npom3BegeHe eneKTpM-He eHepruje 
wucnopyyyje y OpeHOCHM M DMCTPHOYTMBHM CMCTBM, ODHOCHO 3aTBOPeHM DMCTPMOYTMBHM CMCTSM. Kynau- 
npoM3B0ha4 he MOXKe KOPMCTMTM nogctmuajHe Mepe y BMAy TPKMLLIHe npemnje v feed-in Tapuce, HMTM MOXKe MMGTM 
npaso ha rapahurje nopekna.

Ypeg6oM o KPMTePMjyMMMa, ycnOBMMa 1 HayMHy ofpayyHa noTpaMBaHba v 06aBe3a M3mehy Kynua-npoM3Bohaya 
v cHaOqeBaya ("Cny»K6eHM FNaCHMK PC", 6p. 83/2021 1 74/2022) 6nuke cy ypeheHM OFLITM SCHOBM, Ha-MH 
CTMLaHa M npectaHaK craryca Kynua-npoM3Bohaya, KPMTePnjyMM 3a o6payyH noTpaMBaHa 1 o6aBe3a M3mehy 
Kynua-npom3Bohaya 1 cHaOgeBa-a. C TMM y BE3M, OpYLTBO, Kao jegah on cHa6qeBaya eneKTPM-HOM eHeprujoM 
y Peny6NMuM Cp6nju, 3akrbyyyje yrosope ca KynLMMa-nPOM3BOhaHMMa no gBa mogena, v TO:

- yrosop o NOTnyHOM cHaogeBaly ca HeTO MepetseM, ako je Kynau-npoM3Bohay JOMahHCTBO MDM CTaMGeHa 
3ajegHmua, ODHOCHO jegah MDM BMLJe unaHOBa CKYNLITMHE CTaMOeHe sajeghmue, v

- yrosop o NOTnyHOM cHa6qeBaly ca HeTO o6pa4yHOM, ako KpajH kynau Huje DOMahHCTBO MDM CTaMGeHa 
3ajegHmua, npm yemy cHaqeBay v Kynau-npoM3Bohay cnooogho yrobapajy yonobe ofpayyHa y3ajaMHMX 
noTpaxBaHba 1 06aBe3a.

Tpolko6u npucmyna ducmpu6ymUBHOM cUcmBMy

TpOLIJKOBM npucTyna CMCTEMy 3a DuCTPH6yuMjy (MpexkapMHa) y M3HOCy on 94.085.220 xmrbaga quHapa (2023. 
FODMHa: 92.280.481 xurbany guHapa) TPM3HGTM cy no LeHM TpaHcaKuvije ogpehehoj on CTPAHe 
„EneKTpOgMCTPM6yuMja Cpovije" g.o.o. Beorpan y3 carnacHOCT Arehunje 3a eHepreTMKY, y cknapy ca 3GKOHOM o 
eHepreTMuM. ODNyKOM o yTBphMBaHy LeHa 3a npMcTyn CMCTEMy 3a DuCTPHbyuMjy eneKTpM-He eHepruje 
(„C ny>K6eHM FNaCHMK PC" 6p. 95/21) yTBpheha je HOBa, yBehaha Hakhaga 3a npHcTyn CMCTEMY 3a DuCTPM6yuMjy 
eneKTpM-He eHepruje.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

10. TPOLIKOBM MATEPMJAJIA, FOPMBA M EHEPTMJE (HacTaBaK)

Tpoukoeu npucmyna cucmeMy 3a npeHoc enekmpuyhe ehepeuje

MamuMNO flpywTBO je 3akFByHMDO yrosop ca nPMBpegHMM ppymmBoM A.D. „EneKTpOMpexa Cp6uje”, Beorpag o 
npucmyny u KOpMLheHy cucmeMa 3a npeHoc eneKTpM-He ehepruje, 3akyny KanauMTera u SanaHcHoj OgrOBOPHOCT. 
no Hanpeg HaBegeHOM ocHOBy, y u3BenimajHoM nepuopy ociBapeHu cy pacxopu y u3Hocy on 12.311.060 xu^ape 
guHapa (2023. ropuHa: 12.043.744 xurbage quHapa).

Hakhaga 3a npucmyn cucmeMy 3a npeHoc eneKTpM-He eHepruje ogpeheHa je OgnykOM o yTBphMBaHby LeHa 3a 
npucmyn cucmeMy 3a npeHoc eneKTpM-He eHepruje („Cnyw6eHu rnacHMK PC" 6p. 95/21) koja je y npuMeHu on 
1. oKmoSpa 2021. ropuHe u Ha Kojy je CaBem Arehurje 3a eHepremuky pao camacHocT 24. cenmeM6pa 2021. ropuHe 
ponucoM 6p. 501/2021-[-02/1.

Tpoukoeu npucmyna cucmeMy 3a npeHoc eneKmpu^He eHepauje (HacmaBaK)

TponiKoBu yrrba 3a 2024. roguHy ucKa3aHu y u3Hocy on 34.148.030 xmrbaga guHapa (2023. roguHa: 44.295.982 
xu^apa guHapa) HajBehnM genom ce ophoce Ha mponiKoBe eKcmepHo NaSaB^eHor yrsba u3 pypHMKa yroba y 
OKpy>KeHy (PyMyHuja, Tpyka, Lpha Topa, BocHa u Xep^e^0BUHa, PenyBruKa CpncKa) y u3Hocy on 13.315.558 
xu^apa puHapa (2023. ropuHa: 22.476.568 xu^apa puHapa), 3amuM on Shen Hua Hong Kong International 

Trading Ltd y M3HOCy on 18.175.015 xmrbaga guHapa (2023. TODMHa: 20.175.675 xmrbaga quHapa) v Jn nEy 
PecaBmua y M3HOCy on 2.287.041 xmsbaga quHapa (2023. TODMHa: 844.225 xMrbaga quhapa). TlpeocTanM M3HOC 
on 370.416 xmrbaga guHapa (2023. TODMHa: 799.514 xurbaga quHapa) ODHOCHM ce ha DMPeKTHO RPMRMCMBe 
TPOLLIKOBe npesosa v octane MaHMnynaTMBHe TPOLLI KOBE y Be3M ca HaOaBKOM yroba.

11. TPOLLIKOBM 3APAIA, HAKHADA 3APALA M OCTAJIM JHHM PACXOIM

y xMJbaqaMa anhapa 
3a TOgMHy koja ce 3aBpaBa

31. neuem.pa
__________2024.• 2023.

TpOLIJKOBMI 6pyTO sapaga M Hakhaga eapaga
TpOLIJKOBM nope3a 1 gonpMHOca ha sapage M Hakhage eapaga

42.711.150 39.474.745

ha reper nocnogaBua 7.485.265 6.922.656
TpOLIJKOBM HakHaga no yrobopy M TPMBpeMeHMM M noBpeMeHMM 
nOcnOBMMa

- 1.050

TpOLIJKOBM HakHaga CM3HKMM DLMMa no OCHOBy OCTaDMX yrosopa 538.852 503.316
TpOLIJKOBM HakHaga HnaHOBMMa oprana ynpabrbaHa 1 Hagsopa 110.914 65.186
TpOLIJKOBM no OCHOBS npesosa 3anocneHMX ha pag v ca pana
TpOLIJKOBM gHeBHMue M Hakhaga TPOLLJI KOBa 3anocneHMMa

1.263.849 1.183.283

ha cny>K6eHOM nyry 160.587 112.398
TpOLIJKOBM NOMOhM 3anocneHMMa 285.295 273.823
OcTanM nMHHM pacxopM _______ 799.582- 1.545.862

53.355.494 50.082.319

O6pa-yH v mcnnara sapaga y MaTM-HOM apyLTBY v npMBpeDHMM Apy TBMMa koja nočnyjy y OKBMpy Enc Tpyne, 
BPM ce y OKBMPMMa nnahupahe mace CpencTaBa 3a sapage, yTBpheHe y cknagy ca 3GKOHOM o Syuery v 
CMePHMLaMa 3a M3pany nn koje DOHOCI Braga PC, 3GKOHOM o yTBphMBaHy MakcMManHe sapage y jaBHOM 
ceKTopy, mky M DPYTMM 3GKOHCKMM nponMcHMa KOJU perynMLy oby o6nact. MaKcHManHa sapaga ce yrBphyje y 
M3HOCS KOJU ce noonja MHO>KeHseM HajBeher KOeCMLMjeHTa 3a nonokaj, yTBpheHOr 3GKOHOM KOJIM ce ypehyjy 
nnare DP>KaBHMX cny»KGeHMKa 1 HaMeLTeHMKa M OCHOBMLIe yTBpheHe 3GKOHOM o Syuery 3a Tekyhy TODMHy, v 
yBehaBa ce CAMO 3a „MMHYDM par". Mennata sapaga y Enc Alt BpM ce y cknapy ca 3aXTEBOM MMHMCTAPCTBa 
CMHaHcuja na McnnaheHM npocek no cTapo3anocneHOM He cMe GMTM Behm on nnahmpahor.

OCTAM DMHHM pacxopu y M3HOCy on 799.582 xurbape guHapa, HajBehMM genom OpHOCe ce ha o6aBe3e MaTMyHor 
qpywTBa npey3ere no KOneKTMBHOM yrosopy (npesehuuje paghe MHBaNMDHOCTM, KyJTyPHMX 1 cROpTCKMX 
aKTMBHOCTM 3anocneHMX, M3DauM 3a npyxkalse NOMOhM 3anocneHMMa 3a nevetse, 3ajam v cn.) Ha koje ce, y cknapy 
ca nopecKMM nponMcHMa, nnanajy jaBHM npuxODu.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

12. TPOLLIKOBM AMOPTM3ALMJE

y xMrbaqaMa DuHapa 
3a roAMHy koja ce 3aBpuaBa

31. Ae^eM6pa
2024. 2023.

TpOLLIKOBM aMoptM3aLvje:

- HemaTepujanhe MMOBMHe (Hanomeha 24)
- HeKpemHMHa, nocrpojeta u onpeme (HanoMeHa 24)
- HeKpeTHMHa, nocrpojeta u onpeme ca npaBOM Kopumbe^a npeko 

TOgMHy Daha (HanoMeHa 24)

2.015.047 2.566.131
35.886.454 34.421.146

8.885 9.093

37.910.386 36.996.370

13. PACXODM on YCKDATMBAHA BPEDHOCTM MMOBMHE (OCMM OMHAHCMJCKE)

y xMJbaqaMa puhepa
3a roAMHy koja ce 3aBpwaBa

31. neuem.pa
2024. 2023.

Pacxogu on ycknahMBaHbsa BPeDHOCTM MMOBMHe:
- HemaTepujanhe MMOBMHe, HekpeTHMHa, nocrpojeta 1 onpema 1.989.887 2.295.980
- 3anMxe 613.038 1.077.693
- ocTana MMOBMHa 33.708 4.921

2.636.633• 3.378.594

Pacxopu on ycknahuBatba BpepHOcTu 3anuxa y M3H0cy on 613.038 xu^age guHapa (2023. ropuHa: 1.077.693 
xu^agy guHapa) HajBebuM genom ce ogHOce Ha o6esBpehetse 3anuxa pe3epBHMX penoba no ocHOBy uHTepHe 
npopeHe fcuxoBe ynompe6He BpepHocmu y orpaHLMMa PB Kony6apa, y u3Hocy on 191.755 xurbage guHapa u 
TE Koctonau, y u3Hocy on 269.157 xu^aga puHapa.

rpyna je criposena mecmupa^a noTeHuvjanHor o6e3Bpe^e^a CpencTaBa Ha gaH 31. geuemGap 2024. ropuhe Ha 
HuBoy orpaHKa, rge je CBAKM orpahak TpeTpaH Kao jeguhmua koja reHepre TOTOBMHY v yTBpDuna ga je 
ynorpe6Ha BPeDHOCT, ODHOCHO HagoKHagMBM M3HOC CpegcTaBa BMLJa on KHbMTOBODCTBeHe BPegHOCTM KOD CBMX 
orpahaka ca M3Y3ETKOM orpaHKa FlaHOHCKe TE-TO, KOJU nokasyje Ha3haKe yMaHbeta no KOM OCHOBy je MpM3HaT 
ryOMTaK no OCHOBy yMaHbetba BPegHOCTM y 6MnaHcy ycnexa 3a 2024. TODMHY y M3HOCy on 1.792.153 xmrbapa 
guHapa. (Hanomehe 4 1 24)

Ca CTaHbeM ha gaH 31. geuemtpa 2024. TogMHe pyKOBODCTBO Tpyne je 3akFByHMDO na nocroje MHOMKSTOPM 
yMaHbeta BPegHOCTM HemaTepujanhe MMOBMHe, HeKpeTHMHa, nocrpojeta v onpeme 3a CpeDcTBa koja HMCY ha 
nokauviju v y CTaHby HeonxODHOM ga 6u 6mna y CyHKLMOHaNHOj nPMnpaBHOCTM koja je 6una OHeKMBaHa y MOMeHTy 
novethor npmsHaBaHba v rge ce 3HayajaH hanpegak y nPMRpeMM ODHOCHO M3FpaDH M Huje goroguo seh ny»m 
BPeMeHCKM nepriog v rge je TPeHSTHO HenoshaT CTaTyc parbe M3rpagte. 3a oby MMOBMHY Tpyna je npehana 
ryMTKe no OCHOBS yMaHsetsa BPegHOCTM ha reper OMDaHC ycnexa y yKynHOM M3HOCy on 1.792.153 xurbaqe 
guHapa (2023. TODMHa: 2.295.980 xmrbaga quHapa). Ymatbetse BPegHOCTM MPM3HaTO y 2023. TODMHM HajBehMM 
DenoM, y M3HOCy on 2.129.167 xmrbaga guHapa, ce ODHOCHM ha npojekaT Merpagtse TepmoenekTpaHe "Kony6apa 
6" (HanomeHe 4 1 24).
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

14. TPOLLIKOBM nPOM3BODHMX ycnyrA

y xMsbaqaMa auhapa 
3a TODMH] koja ce 3aBpwaBa

31. neuemipa
2024. 2023.

TpOLLJIJ KOBMI yonyra onpkaBata 27.615.531 24.499.447
TpOLIJKOBM opKaBaHa MHCOPMaLMOHOF CMCTEMa 1.967.787 1.259.130
TpOLIJKOBM TT yonyra 2.189.272 2.007.804
TpOLIJKOBM KOMyHanHMX yonyra 642.750 601.780
TpOLIJKOBM ycnyra Pa3HMX MCNMTMBaHba, ahanM3a, M3paga TeXHM-Ke 1
npojeKTHe DoKyMeHTaLvje, ena6opara 1 npojekata 860.381 605.172

TpOLIJKOBM ycnyra M MCHOMOhM y npoujecy npoM3BogHe 344.752
TpOLIJKOBM pana cenapatopa v pana pagHMKa ha gpoOMnaHM 735.231 557.941
TpOLIJKOBM TpaHcnOPTHMX yonyra 624.255 323.764
TpOLIJKOBM 3aKynIHMHa 1.320.456 784.030
TpOLIJKOBM peknaMa, cajMOBa 1 nponarange 82.266 25.940
TpOLIJKOBM 3aLTMTE ha paqy 102.542 129.041
TpOILIKOBM ycnyra ha peKynTMBauMjM m 3ALUTHTH XKMBOTHe cpeauHe 92.594 74.792

36.233.065 31.213.593

TpOLLIKOBM ycnyra opkaBatba y u3Hocy on 27.615.531 xmrbaga DuHapa (2023. rogMHa: 24.499.447 xmrbaga 
guHapa) oaHoce ce Ha ycnyre opxaBaHa nPOM3BODHMX o6jekama Tpyne.

TpomKOBM nTT yonyra ykrbyvyjy mpomKOBe npunpeme u cnalba payyha 3a enekTpM-Hy eheprujy KpajHMM 
KOPMCHMLMMa y M3H0cy on 2.019.870 xurbaga guHapa (2023. TODMHa: 1.867.304 xmbany quHapa) y orpaHKy EnC 
Cha6geBaHe.

15. TPOLLIKOBM PE3EPBMCAA

y xMrbaqaMa inhapa
3a TODMH] koja ce 3aBpwaBa

31. neuem.pa
2024. 2023.

Pe3epBucaHbe 3a TPOLLI KOBE OOHaBsbaHa npMpODHMX SoraTcTaBa 180.425 1.245.728
Pe3epBMCaHba 3a hakage v qpyre GeHecuuuje 3anocneHMX 8.552.225 5.660.096
Pe3epBucatta 3a cypcke cnopoBe 644.659 45.516

9.377.309• 6.951.340

rpyna je y moKy 2024. roguhe M3BPLMDa pesepBMcaHbe 3a TponiKoBe oOHaBrbalba npMpoDHMX Soramcmaoa, KOJU he 
ce ONGTMTM 3a peKynTMBauujy 3eMJBMLITa Ha KojuMa cy pygapckM pagoBM 3aBpLJeHM, a paru gosoheta 
3eMJBMLITa y HeroBo npBoSuTHo cma^e HaK0H OKOH-aHa ekcnnoatauuje. O6panyH pesepouca^a 3a mpomKOBe 
peKynTMBauuje 3eMSBMLTa, 3a 2024. ropuHy, u3BpmeH je 3a OrpaHaK PB Kony6apa u TE KO Koctonau y u3Hocy 
on 164.074 xu^afla guHapa. Topen Tora, kao LI TO je oGenogaHseHo y HanoMeHM 33, Tpyna je M3BpLMa 
pesepBucaHe 3a KOHayHy peKynTMBauujy 3eMJBMLITa Ha KOjEM ce hanase penohuje nenena v Lirbake y 
TepMoeneKTpaHaMa Koctonau, Kony6apa, Mopaba, HMkONa Tečna A M HMKona Tečna 5 v no TOM OCHOBy 
npushana pacxope y 2024. TODMHM y M3HOCy on 16.351 xmrbapa quHapa (2023. TOgMHa: 1.048.556 xmrbapa 
quhapa).

y TOKY 2024. roguHe Tpyna je M3BpLJMa pesepBucaHe 06aBe3a 3a hakhage v qpyre GeHecuunje 3anocneHMX no 
npecTaHKy pageor O/gHOCa y M3HOCy on 8.552.225 xmrbaga guHapa (2023. TODMHa: 5.660.096 xmrbapa quHapa), 
koje ne ce NNaTMTM no OKOHyaHy paghor OgHOCa v hakhage 3anocneHMMa koje ykrsyhyjy hakhage no OCHOBy 
jyGmnapHMX harpaga y BMCMHM cagaute o6aBe3e 3acHOBaHe ha npoLnMM gorahajuMa, a koje npoM3Mna3e M3 
onpeg.u 3akoha o pagy M OFLITMX akata OpyWTBa (Hanomehe 3.5 1 33). TloBehaHse TPOLLJKOBa pe3epBMCaHa 
06aBe3a 3a hakage v apyre GeHecuunje 3anocneHMX nocnegnua je HOBOF KOneKTMBHOT yrosopa qpyLTBa 1 
nobehata npoceyhe sapage y Peny6NMun Cponiju.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

15. TPOLLIJKOBM PE3EPBMCAHA (HacTaBak)

HaMMe, MaTMHHO flpywTBO je 5. aBrycra 2024. TOguHe nomicano HOBM KONeKTMBHM yroBop koJmm je DeCMHMCAHO 
ga noyeB on 1. jaHyapa 2025. roguHe 3anocneHM MG npaso Ha oTmpeMHMHy npu ognacky y neH3ujy y BMCMHM 
Luecm 3apaga (no 31. geuemtpa 2024. roguHe TpM 3apage) kojy je ocmBapuo 3a Mece^ KOJU nperogu meceuy y 
KojeM ce ucnnahyje omnpeMHUHa MDM y M3Hocy inecm npoce4HMX eapaga (no 31. fleqeM6pa 2024. roguHe TPM 
3apage) no 3anocneHOM McnnaheHOM KOn nocnogabua aKo je TO 3a 3anocneHor noBorbhuje. Hagarbe TPMJMKOM 
o6paHyHa pe3epBucaHa 3a omnpeMHUHe Ha gaH 31. geuemGap 2024. roguHe KOpMLLheHa je npocenHa sapaga y 
Pe^y6^M^M CpŠuju y M3Hocy on 138.911 quhapa (31. geuemGap 2023.: 123.971 quHapa).

Pesepouca^a 3a cygcke cnopoBe COpMMpaHa cy npeMa Haj6o^oj npoueHM M3Dataka nompe6Hux 3a M3MMpe+e 
cagaue o6aBe3e no ocHoBy meKy^ux CYDCKMX cnopoBa KOJU ce Bofle npomuB Tpyne, KOJU cy y 2024. TODMHM 
npoueHbeHM ha M3HOC on 644.659 xmrbapa quHapa (2023. TODMHa: 45.516 xmrbaga quHapa).

16. HEMATEPMJADHM TPOLLIKOBM

y xMsbaqaMa DuHapa 
3a TOgMHy koja ce 3aBpwaBa

31. neuem.pa
2024. 2023.

TpOLIJKOBM Hakhaga 3a KopuLuheHse BODHMX gooapa 2.129.093 2.302.384
TpOLIJKOBM Hakhaga 3a KopuLuhetse gooapa on onuter MHTepeCa 2.018 1.739
TpOLIJKOBM Hakhaga 3a 3aLTMTy KMBOTHe cpeguhe (HanoMeHa 39) 4.058.138 3.451.542
TpOLIJKOBM nopesa ha MMOBMHY 692.814 705.564
TpOLIJKOBM OCTaRMX MHAMPEKTHMX nopesa v Hakhaga 918.457 850.285
TpOLIJKOBM Hakhage 3a KopuLuheHse MMHepanHMX CMPOBMHa 2.921.048 2.752.533
TpOLIJKOBM penpeseHTauuje 47.018 77.535
TpOLIJKOBM nnarhor npomera 1 SGHKapCKMX ycnyra 237.616 162.264
TpOLIJKOBM nperninare ha CTPy-He nyonnkauvje 34.827 26.959
CypCKM TPOLLI KOB 2.306.066 1.209.019
OCTaR HeMaTepMjanH TPOLLIKOBM 3.047.198 1.516.678
TpocpechoHanHe ycryre 611.921 203.607
TpOLIJKOBM npemuja ocmrypata 1.535.558 1.401.360
TpOLIJKOBM 30PaBCTBEHMX yonyra 178.262 183.090
TpOLIJKOBM unaHapHa 1 gonpMHoca CMHDMKaTy 574.608 419.238
ycnyre 06e36eheta, 3aLTMTE ofjeKara 1 3aLTMTa ha paqy 2.730.407 2.341.650
TpOILIKOBM OcTanMx HenpoM3BOAHMX ycnyra 2.680.563 2.182.782

24.705.612_ 19.788.229

FloyeB on 1. jahyapa 2019. roguhe y TIpMMeHM je 3akoH o HakhagaMa 3a KopnLhete jaBHMx nooapa („Cny >K6eHM 
FNaCHMK PC" opoj 95/18,49/19, 86/19, 156/20, 15/21 u 15/23) KOJMM ce ypehyjy hakhage 3a KopmLheHse jabHMx 
gooapa v TO: O6BE3HMK nnahalba, OCHOBMLa, BMCMHS, Ha-MH yTBphuBaHa 1 nnahalba, npMnagHOCT npmxoga on 
Hakhaga, Kao v apyra nMTaHa on 3Havaja 3a yTBphuBaHe v nnahase Hakhaga 3a KopuLuheHse jaBHMx goapa. 
OBMM 3BKOHOM yBoge ce Hakhage 3a KopMLuheHse jaBHMx gooapa, v TO:

1) Hakhage 3a reonoLuka MCTPaKMBaHa,
2) Hakhage 3a KopmLuheHse pecypca 1 pesepBM MMHepanHMX CMpOBMHa,
3) Hakhage 3a KopmLuheHse ehepruje 1 eHepreHaTa,
4) Hakhaga 3a npomehy Hamehe norbonpMBpegHor 3eMSBMLITa,
5) Hakhage 3a npomehy Hamehe 1 KopMLuheHse LLyma 1 LLYMCKOF 3eMJbMLITa,
6) Hakhaga 3a KopmLuheHse noBocTajeM 3aLTMheHMX BpcTa DMBSbaHM,
7) Hakhage 3a Bone,
8) Hakhage 3a 3aLTMTy KMBOTHe opeguhe,
9) Hakhage 3a nnoBug6y 1 KopuLuheHse nyka, MPMCTaHMLTa v ofjekara 6e36eHOCTM nnobugfe ha DP>KaBHOM 

BODHOM nyry,
10) Hakhage 3a KopmLuheHse jaBHMx nyTeBa,
11) Hakhage 3a KopmLuheHse jasne Kene3HM-Ke MHCPaCTPYKTyPe,
12) Hakhaga 3a KopMLuheHse jashe noBpLMhe,
13) Hakhaga 3a KopmLuheHse npupoghor DeKOBMTOF Cakropa,
14) Hakhaga 3a KopmLuheHse TYPMCTMHKOF npocropa,
15) Hakhage 3a eneKTpoHcKe KOMYHMKauMje.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

16. HEMATEPMJARHM TPOLLIKOBM (HacTaBak)

3GTMM, y OKBMpy hakhage 3a KopMLuheHse ehepruje u eHepreHaTa, 3GKOHOM o HakHagaMa 3a KopMLheHse jaBHMX 
flo6pa yBegeHa je Hakhaga 3a yhanpehere eHepreTCKe ECMKaCHOCTM u TO y M3Hocy on 0,015 guh/kWh. 
YTBphuBaHe hakhage 3a yHanpe^e^e eHepreTCKe ECMKaCHOCTM 3a MucnopyyeHy eHeprujy M/MDM eHepreHTe 
KpajteM Kynuy/noTpowaHy BPM MaTM-HO gpymmBo, Kao eHepremcKu cy6jeKm KOJU oGaBrba eHepreTCKe 
genaTHoCTu CHaSgeBa^a eneKTpMHHOM eHeprujoM u uMa nuueHuy 3a ofaBrbaHe mux genaTHOCTM y CKnany ca 
33kohom KOJIM ce ypehyje ehepreiMKa, npunuKoM McnOcTaB/baHa payyha 3a McnopyyeHy eHeprujy u/unu 
eHepreHTe KpajHbeM Kynuy/noTpowaHy. O6aBe3a no OCHOBy hakhage yrBphyje ce Ha OCHOBS KonuMuHe 
ucnopyqeHe eneKTpM-He eHepruje, yTBpheHe Ha ocHoBy OHMTaBaHa nompom^e npeKo MepHux ypehaja Ha Mecmy 
npuMonpegaje, y CKnagy ca 3GKOHOM KOJMM ce ypehyje o6nacm eHepremuKe u no yMaHsety eneKTpM-He eHepruje 
OTKynDbeHe on npom3Bohaya Koju uMajy cmamyc noonamheHor npom3Bohaya.

TpomKoBu Hakhaga 3a 3ammumy KMBOTHe cpeguHe y M3HOCy on 4.058.138 xmrbaga guHapa (2023. TOgMHa: 
3.451.542 xurbage quHapa) ykrwyhyjy hakhage no OCHOBS emucuje cymnop - DMOKCHJa, a30T-DMOKCH,ga v 
npaL KACTMX Mareprjana y nocTpojeHMMa orpahaka TE HMkONa Tečna, y M3HOCS 2.769.676 xmrbapa quhapa 
(2023. TODMHa: 2.681.851 xurbage quHapa), v TE Koctonau, y M3HOCy on 1.239.407 xmrbaga guHapa (2023. 
TODMHa: 725.424 xmrbage quHapa).

AKTMBHOCTM ha CMaHbetby emucuja sarahyjyhwx MaTepuja y Ba3Dyx y nocrpojetMMa TE HMkONa Tečna cy y TOKY. 
Merpagta nocrpojeta 3a oncymnopaBaHbe DMMHMX racoba y TEHT A M TEHT 5 nnahmpaha je go kpaja 2024. 
TODMHE, kapa ce onekyje CMaHbete emucuje cymnop - DMOKCHDa 10 go15 nyra.

HajBehm neo nosuuuje OCTaRMX nopea v Hakhaga y 2024. TODMHM ODHOCM ce ha TaKce 3a KopMLuheHse jaBHMx 
noBpLLMHa, 3aysehe jaBHMx noBpLLMHa 1 3aLTMTy HauMoHanHMX napkoba y OrpaHLMMa XE bepgan 1 DPMHCKO- 
JMMCKe XE y M3HOCy on 581.902 xmrbage guHapa.

CypCkM TPOLLJI KOBM ce, HajBehMM genom, y M3HOCy on 1.892.945 xmrbaga guHapa (2023. TODMHa: 856.963 xurbape 
guHapa) OgHoce ha TPOLI KOBe ahraKoBaHa MPMBaTHMX M3BPLJMTerba y OrpaHky ENc Cha6geBaHe.

OCTARM HemaTepnjanH TpOLLIKOBM, MCK33GHM y 2024. TODMHM y M3HOCy on 3.047.198 xmrbaga guHapa, HajBehnM 
genom ce OpHoce ha TPOLLI KOBE opxaBaHa aDMMHCTPaTMBHMX ofjekara, y M3HOCy on 1.338.486 xmrbaga gu-apa 
(2023. TODMHa: 992.134 xurbape quhapa), M TPOLLI KOBE Opokepa aHFaKOBaHMX ha TproBaly eneKTPMHHOM 
eHeprujoM ha CTPAHMM 6ep3aMa, y M3HOCy on 1.010.608 xmrbapa guHapa (2023. TODMHa: 204.652 xurbage 
quhapa).

17. OMHAHCMJCKM TPMXOIM

y xMrbaqaMa auhapa 
3a TOgMHy koja ce 3aBpaBa

31. neuem.pa
2024. 2023.

OMHaHCHjCKM npMxODu on OCTADMX noBe3aHMX npaBHMX nula 1.433.888 1.392.795

FI03MTMBHE kypche pasnuke 2.050.317 5.220.444
TpMXODu no OCHOBS ecpekata BanyThe knaysyne 11.505 19.952

2.061.822 5.240.396

TpMXODu on KamaTa:
- no OCHOBS noTpaMBaHa on kynauja 3a enekTpM-Hy eheprujy 4.859.324 4.400.822
- no OCHOBS KPaTKOPOHHMX CPMHaHCHjCKMX nnacmaha 1.704.370 753.999
- no OCHOBS TaKce 3a JaBHM Megujcku CEPBMC 683.991 660.811
- OCTARM npMxODu on Kamata 558.976 291.074

7.806.661 6.106.706

Octam CMHaHcMjcKM npwxopm 39.998 33.438

11.342.369_ 12.773.335
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HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

17. OMHAHCMJCKM nIPMXOIM (HacTaBaK)

no CBMM MOHeTaPHMM CTaBKaMa vrije ce M3MMpete 3axTeBa y empaHoj BanyTM ecEKTM npomeha DEBM3HMX 
KypceBa Ha gah gocneha, 0flH0CH0 Ha gah OMnaHCa CTaHa, npM3HamM cy y OKBMpy npnxoga u pacxopa. Kao u no 
MOhemapHMM cmaBkaMa no KojuMa je yroBopoM opeheha 3ALTMTA nompa^uBafca/o6aBe3a BanyTHOM KNay3ynOM, 
ODHOCHO HannaTa/M3MMpMBaHbe y flUHapoKoj npoTMBBpeflHGCTu cmpaHe Banyme. no3umuBHe KypcHe pasnuke 
ucKa3aHe y 2024. TODMHM y U3Hocy on 2.050.317 xmrbaga guHapa (2023. roguHa: 5.220.444 xu^age flUHapa) 
HajBe^UM genoM, y U3Hocy on 730.124 xurbage qnHapa, (2023. roguHa: 4.338.586 xu^aga quHapa), ce ogHoce 
Ha Hepeanu3oBaHe kypche pasnuke no KpegMTMMa oflo6peHUM on cmpaHe UHo KpeguTopa. npeTxogHe roflUHe, 
guHap je ojavao y OHDOCy Ha Banyry YPU 3a 9,89% u Banyry ycn 3a 3,89% Ha TODMLLIHeM HUBoy, LI TO je 
gonpuheno BEhMM u3HocuMa NO3MTMBHMX KypcHux panika no ocHoBy Kpeguma DeHOMMPAHMX y HaBegeHMM 
BanymaMa.

npuxoflu on Kamata on Ky^a^a 3a eneKmpuMHy eHeprujy ognoce ce Ha o6paHyHamy KaMamy KynLMMa Koju cBoje 
o6aBe3e Hucy M3MMPMDM.

18. OMHAHCMJCKM PACXOIM

y xMDbagaMa DuHapa
3a roAMHy koja ce 3aBpaBa

31. Ae^eM6pa
2024. 2023.

OCTanM CMHaHCHjCKM pacxopu _________951.692_ 548.329

Pacxoqn KamaTa:
- OCTaRM pacxopu on Kamata (no CBMM OCHOBaMa) 5.394.973 5.888.721
- pacxopu kamata 3a He6naroBpeMeHO nnahehe jabhe npuxoge 21.218 33.946
- pacxopu Kamata no DM3MHFy - CpeDcTBa ca TIpaBOM KOpMLheHsa

npeKo ToguHe Daha 618 820
5.416.809• 5.923.487

Pacxogu no OCHOBS ecpekata BanyTHe knaysyne 35.175 12.022
HeratMBHe Kypche pasnuke 4.883.336 826.127

4.918.511- 838.149

11.287.012 7.309.965

Ocmanu pacxogu on Kamata y LenocTM ce ophoce ha pacxoqe kamata i hakhaga no KpegMMMa y M3HOCy on 
5.394.973 xmsbaga quhapa (2023. TOgMHE: 5.886.721 xmrbaga quHapa).

HeraTMBHE kypche pasnuke MCKa3aHe y 2024. TODMHM y M3HOCY on 4.883.336 xmrbapa guHapa (2023. TOgMHa: 
826.127 xmrbaga quHapa) HajBehnM genom, y M3HOCy on 3.459.011 xmrbaga guHapa, ce OgHOCe ha 
HepeanM3OBaHe kypche pasnuke no KpegMTMMa ogoopeHMM on CTPAHe MHO KpeDuTopa. DuHap je y OgHOCy ha 
Banyry aMepn-KM gonap geBanBmpao 3a OKO 6,21% ha TOgMLIHeM HMBOy, LI TO je yrmuano Ha nobehate 
HeFaTMBHMX KYpCHMX pa3nMKa, 6ynyhu ga je 3Hayajah neo 06aBe3a no KpegMTMMa Be3aH 3a oby Banymy.

OCTaR CMHaHCHjCKM pacxoqu y M3HOCy on 951.692 xmrbaga guHapa ykrbyhyjy M3HOC on 801.321 xmrbape gu-apa 
koje ce O/gHOCe ha ecpekar npomehe y M3HOCS pe3epBMCaHa no OCHOBy nporoka BpeMeHa (HanoMeHa 33) 1 M3HOC 
on 150.356 xmrbapa guHapa (2023. TOgMHa: 548.282 xurbage quHapa) koje ce OgHOce ce ha Commitment fee v 
Management fee no OCHOBy KpeguTHOT apahMaHa ca MHOCTPAHMM KpeDMTOPMMa.

49
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HAMOMEHE y3 KOHCODMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

19.

20.

nPMxODM On YCKDATMBAISA BPEDHOCTM OMHAHCMJCKE MMOBMHE KOJA CE MCKA3YJE no ©EP 
BPERHOCTM KPO3 EMDAHC yCnEXA

y xMDbaDaMa DuHapa
3a roAMHy koja ce 3aBpuaBa

31. neuemipa
2024. 2023.

YcknahmBaHsa BpeZHOCTM DyropoyHMx CMHaHC/jCKMX nnacmaha 3.234 3.516

Hannara M yMatsete McnpaBke BPeDHOCTM:
- DatMx aBaHca 3a OCHOBHa CpencTBa 4.755 3.170
- DatMx aBaHca 3a 3anMxe 31.192 26.457
- noTpa*MBalba on Kynaua 562.705 1.074.985

598.652 1.104.612

601.886_ 1.108.128

TTpuxODu on ycknahuBaHba BPegHOCTM noTpakMBaHa on kynauja y TeKyhOj TODMHM HajBehMM Denom ophoce ce Ha 
npuxon on ycknahuBaHba BPeDHOCTM noTpaxMBaHba y 0rpaHKy naH0HCKe TE TO HoBU Cal (y M3Hocy on 454.409 
xmrbaga guHapa) Hacmanux yKMgaHeM npemxogHo KHKeHe ucnpaBKe noTpakMBaHba ycneg npekopavetsa Banyme 
nnahala kynauja Tonnothe eHepruje, Kao u Ha npuxon on ycknahuBaHba BPeDHOCTM noTpaKMBaHa 3a yranb y 
M3Hocy on 337.991 xmrbage flUHapa y OrpaHKy PB Kony6apa.

PACXOIM On YCKDATMBAHA BPEDHOCTM OMHAHCMJCKE MMOBMHE KOJA CE MCKA3YJE no ©EP
BPEflHOCTM KPO3 EMDAHC yCnEXA

y xMJbaqaMa DuHapa 
3a TOgMHy koja ce 3aBpaBa

31. DeuemOpa
2024. 2023.

Pacxogu no ocHoBy o6e3Bpeheta:
- ynem^a y kanMTany
- aBaHca
- noTpaxMBaHba on Ky^a^a 3a eneKTPM-Hy eHeprujy
- ocmanux noTpaxMBaHba

1.403 559
5.836.048 4.207.691

588.281 969.227

6.425.732 5.177.477

KpegMTHM TyGMLM no OCHOBy noTpaKMBaHa on kynauja 3a enekTpMyHy eheprujy y M3HOCS on 5.836.048 xmrsbaga 
guhapa (2023. TODMHa: 4.207.691 xurbany DuHapa) TPM3HGTM cy kao pacxon on ycknahuBaHsa BPegHOCTM 
o6payyHaT ha Ha-MH KAKO je oGenogaHseHo y HanoMeHM 3.17.

50



AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

21. OCTADIM nPMXODM

y xMJbaqaMa anhapa 
3a TOgMHy koja ce 3aspwaBa

31. geuemOpa 
2024. 2023.

DOGMU on npogaje MaTeprjana, yyeuha y KanMTany, 
HeMaTepujanHMX ynaraHa, HekpeTHMHa, nocrpojeta v onpeme 111.042 565

TpMXODu on ykmgaHba pyropoyHMX pe3epBMCaHa no OCHOBy
GeHecuunja 3anocneHMX (HanoMeHa 33)

TpMXODu on ykmgaHba nyropoyHMX pe3epBucaHa 3a ofHaBrbaHe
1.762 -

nPMpODHMX GoraTcTaBa (HanoMeHa 33)
TpMXODu on HannaheHMX OTTIMCAHMX noTpaxKMBaHba v ykmgaHba McnpaBke

74.554 768.155

BPeZHOCTM noTpakMBaHba 1 KPaTKOPOHHMX COMHaHCHjCKMX nnacmaha 864 1.676
TpMXODu on CMaHsetba 06aBe3a
TpMXODu on ykmgaHba pyropoyHMX pe3epBMCaHa no OCHOBy

548.131 32.633

CYPCKMX cnopoba (HanoMeHa 33) 215.107 209.734
TpMXODu on yrosopehe 3aLTMTE on PM3MKa 8.514 7.709
TpMXODu on CMaHsetba 06aBe3a 3a 3aLTMTy OKMBOTHe cpeuhe 190.922 209.204
BMLJ KOBH 170.164 89.093
OcTanM npwxoaM 299.683 372.984

1.620.743 1.691.753

TlpMXODM on cMaHbetba o6aBe3a y M3Hocy on 548.131 xmsbaga DuHapa (2023. TogMHa: 32.633 XM^age DuHapa), 
HajBehnM genom ce oflHoce Ha onpMxogOBaHbe o6aBe3a cmapujux on TPM roguHe y M3Hocy on 404.596 xmrbaga 
DuHapa, npeMa M3BeuTajy LeHTpanhe nonucHe KoMucuje o u3BpweHoM nonucy MMOBMHe u o6aBe3a OpyuTBa ca 
CTaHseM Ha gah 31. geuemtpa 2024. TOgMHe DOHETMM 20. jaHyapa 2025. ropuHe.

npMxoaM on CMaHbetba o6aBe3a 3a 3aLTMTy KMBOTHe cpeguhe, npu3Hamu cy y 2024. TODMHM y M3H0cy on 190.922 
xmrbage flMHapa (2023. TODMHa: 209.204 xmrbage puhapa) no ocHOBy cMaHbeta o6aBe3e npeMa MuHucmapcmBy 
3a 3ammumy KMBOTHe cpeguhe Peny6nuKe Cp6uje, no ocHOBy BMLJe nnamehe aKoHTaulje 3a 2023. TOgMHy y 
opHOcy Ha U3HOc yTBpheH KOHaHHMM o6paHyHOM hakhage 3a 3ammumy KMBOTHe cpeuhe.

22. OCTADIM PACXODM

y xMrbaqaMa flMHapa
3a TOgMHy koja ce 3aBpaBa

31. neuemOpa
2024. 2023.

Pacxogu no OCHOBS McnnaheHMX HakHaga 3anocneHMMa M3 
jaBHMx npegyseha ca TepuTopuje An KOCOBO 1 Meroxuja
TyGMLM on pacxogoBaHba, OTRCa v npogaje OCHOBHMX CpencTaBa,

6.407.552 5.886.048

HeMaTepujanHMX ynarata, yyeuha 1 MaTeprjana
TyGMLM no OCHOBS OTRMICa KPaTKOPOHHMX noTpakMBaHba 1

1.316.227 1.058.871

penporpaMMPaHMX noTpaxMBaHba on kynauja 115.186 18.490
TyGMLM on pacxogoBaHba 3aNMxa 98.346 82.665
MaHbkOBM 1.822 3.384
TpOLIJKOBM CROH3OpCTBa 1 DOHaTOPCTBa 86.042 1.010
OcTanM pacxopm 1.798.198 1.892.426

9.823.373 8.942.894

Pacxoflu y U3Hocy on 6.407.552 xmrbane flMHapa (2023. rogMHe: 5.886.048 xmrbaga flMHapa) npu3Hamu cy no 
ocHOBy npeHoca cpegcmaBa Ha UMe 3apafla u hakhaga 3apafla 3anocneHMMa U3 jaBHMx npeflyseha ca mepumopuje 
An Kocobo u Memoxuja. Braga Peny6nuKe CpSuje gohena je 3akrby-ak 05 6poj 02-4586/2003-001 on 17. jyna 
2003. roflUHe KojuM ce ypehyjy BucuHa u HanuH ucnname hagokhaga 3apaga 3a 3anocneHe y npegy3ehMMa Ha 
Tepumopuju An KocoBo u Memoxuja. Y 2024. TODMHM npoce-ah 6poj 3anocneHMX KOJMMa je McnnaheHa eapaga je 

M3HOCMO 3.169, JOK je y 2023. TODMHM M3HOCMO 3.247 3anocneHa.

TyGMLM no OCHOBy pacxogoBaHba M OTRCa OCHOBHMX CpeDcTBa RPM3HaTM cy no OCHOBO 3ameHe onpeme ycneg 
TeXHMHKO-TEXHONIOLLIKE 3acTapenOCTM M/MDM HeMCRPaBHOCTM MCTE TPMOMKOM peBuTanM3auvje nocrpojeta v 
onpeme.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

22. OCTAM PACXOIM (HacTaBaK)

OCTaR pacxopu y M3Hocy on 1.798.198 xmrbaga flMHapa (2023. TODMHa: 1.892.426 xmrbaga flMHapa) HajBehnM 
genom ce oflHoce Ha mponiKOBe o6e36ehMBaHba flOflamHe McxpaHe 3anocneHMMa Ha nOBPLLIMHCKMM KonoBMMa y 
M3Hocy on 697.949 xmrbaga flMHapa (2023. TODMHa: 659.082 xmrbage flMHapa), mponiKOBe apxeonoLKMX 

MCTPaKMBaHa y M3H0cy on 98.327 XM^aga flMHapa (2023. TODMHa: 90.800 xmrbaga flMHapa), Kao u Ha mponiKOBe 
3a CMHaHcHpaHse o6jeKama jasne Hamehe y M3H0cy on 583.099 XM^aga flMHapa (2023. TODMHa: 923.360 XM^aga 
flMHapa).

23. nOPE3 HA flOBMTAK

a) KoMnoHeHme nopeaa Ha go6umak

y xu^agaMa flMHapa
3a roguHy koja ce 3aBpwaBa 

31. fle^eM6pa
2024. 2023.

TeKy^u nopecKu pacxon nepuoga 
OgnoxeHM nopecKu npuxog nepuoga

11.151.859 17.743.886
(3.675.189) (2.381.361)

7.476.670 15.362.525

Ycarnawabae nope3a u npou3Boga pe3ynmama noenoBa^a npe onope3MBaHs a u nponucaHe nopecke 
cmone

flo6MTaK/(Fy6MTaK) npe onope3MBa^a

nope3 Ha floSumaK o6payyHaT no cmonu on 15%
nopecKu e^eKam Henpu3HaTMX TPOLLI KOBa
FlopecKM ecEKTM TPOLLJI KOBO MPM3HaTMX ha TOTOBMHCKOj OCHOBM
FlopecKM ecpekar HenpM3HaTMX npoxoga
EcpekaT Kopekuuje no OCHOBy TpahcCepHMX LjeHa
FlopecKM ecEKTM HenpM3HaTMX OgnoxeHMX nopecKMX CpegcTaBa
(nopecKMx ryOMTaKa)

CMalbetbe OgnoxeHMX nopesa RPM3HaTO y KOPMCT Kantara
FlopecKM echeKT nopecKMX ryOMTaKa MCKOPMLREHMX y TeK/heM nepmony
no OCHOBY KOJMX HMCY 6mna npM3HaTa ognoeha nopecKa CpencTBa

EcpekaT M3BpLJeHMX enmMmHauvja y KOHCODMDaLMjM
EcpekaT pa3nMHTMX nopecKMX crona no 3GKOHODaBCTBMMa
Hepe3MgeHTHMX 3BBMCHMX ApywTBa

Ocrano

y xMsbaqaMa auhapa 
3a TODMHy koja ce 3aspwasa

31. qeuem6pa
2024. 2023.

31.063.925- 127.656.143

4.659.589 19.148.421
4.697.326 3.947.359

(1.003.746) (856.222)
(34.289) (31.461)
176.855 158.115

55.179 5.246
(1.092.302) -

- (7.093.657)
6.870 57.810

8.033 1.553
3.155 25.361

EdekmUeHa nopecka cmona
7.476.670 15.362.525
24,07% 12,03%
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

23. MOPE3 HA DOEMTAK (HacTaBaK)

B) Ognoxehe nopecke o6aBe3e

OgnoxeHe nopecke o6aBe3e MCkasahe ca CTaHeM Ha gah 31. geuemtpa 2024. roguHe y M3H0cy on 60.134.989 
xmrbaga flMHapa (31. geuemtpa 2023. rogMHe: 63.810.176 xmrbaga flMHapa) oflHoce ce Ha npuBpeMeH pasnuke 
M3Mehy 0CH0BU^e no kojoj ce HeKpeTHMHe, nocrpojeta u onpeMa npu3Hajy y nopecKuM BunaHCMMa nojegMHa-HMX 
ApyumaBa u M3Hoca no KojuMa cy ma cpegcmBa CKa3GHa y KOHCODMDOB3HMM CMHaHCHjCKMM u3BemmajuMa Fpyne. 

npoMeHe y onnoxeHMM nopecKUM o6aBe3aMa cy 6une cnegene:

y xMrbaqaMa flMHapa 
3a TODMH] koja ce 3aBpwaBa

31. neuem.pa
2024. 2023.

TlOveTHO CTaHse, 1. jawyap 63.810.176 66.191.537
ECeKTM ha OMDaHC ycnexa (3.675.189) (2.381.361)
Octano 2 -

CTalse ha Dah 31. neuemipa 60.134.989 63.810.176

r) Henpu3Hama onnoxeHa nopecka cpegcmBa u nopecku ryGMLM

Ha flaH 31. geuemtpa 2024. roflUHe rpyna Huje cka3ana ognoveha nopecka cpegcmBa y M3Hocy on 71.953 
xu^age fluHapa (31. geuemtpa 2023. rofluHe: 17.327 xmrbaga fluHapa) no ocHoBy npeHemux nopecKux ry6umaKa, 
ycneg Heu3BecHocmu ga he 6yay^u onope3uBu DOGMLM, Ha reper Kojux ce ognokeha nopecka cpegcmBa Mory 
MCKOPMCTMTM, OMTM pacnOnOKMBM.

HeMCKOPMLLIheHM nopecKM TyGMLM, KOJU MCTMMY y nepmogu M3Mehy 2025. 1 2029. TOgMHe, HacTanM cy y 33BMCHMM 
DPyLITBMMa „XEC Topla DpMHa", a,o,o. Topla DpMHa, „EneKTpOceBep" g.o.o., Cesepha MMTPOBMua 1 „MopaBcke 
xMqpoeneKTpaHe" n.o.o., Seorpag.

y xMIbagaMa Duhapa

2024 2023

HeMCKOPMLTeHM nopecKM ryGMLM 3a koje Huje npM3HaTO ognokeHo nopecko 
cpeDCTBO 718.112 171.768
ToreHuMjanHanopeckaonakmua 71.953 17.327

OgnoxeHa nopecka CpencTBa HMCY npM3HaTa ha OCHOBy rope HaBeDeHMx nopecKMX ryOMTaKa 3aTO LI TO Huje 
BepoBaTHO ga ne 3GBMCHa ApywTBa OCTBAPMTM onope3MBM DOOMTaK y 6NMCKOJ OynyhHOCTM ga 6u TyGMLM MOTAM 
OMTM MCKOPMLTeHM.

53



AKLMOHAPCKO DPYLLTBO EDEKTPORPMBPEDA CPEMJE, BEOFPAL

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELTAJE
31. qeuem6ap 2024. TOgMHE

24. HEMATEPMJAJIHA MMOBMHA, EMOJOLIKA CPEDCTBA, HEKPETHMHE, nOCTPOJEHA M OnPEMA

HemaTepujanha MMOBMHa

KoHuecuje, 
nameHTM, 

IMuGHue, poSne 
u ycnyxHe Mapke

Co^TBepM u 
ocmana npaBa

Ocmana
HemaTepujanha 

MMOBMHa

HemaTepnjanha 
uMoBuHa y 
npMRpeMM

y xMrbaqaMa Iuhapa

YKynHO

HABABHA BPEflHOCT
CTalSe Ha Dah 1. jaHyapa 2023. roguhe 8.848.871 7.378.524 26.940 290.481 16.544.816
npeH0c ca MHBECTMuuja y TOKY (aKTBMpaHbe) 410 169 600 - 863 012 1 273 781
ycmyna^e no 3akrby-ulma Brage PC 3 395 21 240 - (22 031) 2 604
O6e3Bpehjetse y cknany ca MPC 36 (124 986) (405 217) - - (530 203)
Omnucu/pacxog (2 818) - _________ (34)| - (2 852)
CTalSe Ha Dah 31. gegeM6pa 2023. roguHe 9.134.631 6.995.147 26.906 1.131.462 17.288.146
ToBehalba/Ha6aBKa 85 552 626 - 2 150 118 2 236 296
npeHoc y OKBupy rpyne KOHTa 02 (ocmm aKTMBMpaHSa) upu goHOc
ca gpyre rpyne KOHTa Ha rpyny KOHTa 02 11 469 - - (162 041) (150 572)
npeHoc ca MHBECTMuuja y TOKY (aKTBMpaHbe) 619 540 336 560 - (945 078) 11 022
Omnucu/pacxog (3 680 341) (1 531 003) _________ (36)| (112 010) (5 323 390)
Cma^e Ha Ha Dah 31. gegeM6pa 2024. roguHe 6.170.851 5.801.330 26.870 2.062.451 14.061.502

AKYMYIMPAHA AMOPTM3ALIMJA
Cma^e Ha Dah 1. jaHyapa 2023. roguHe 3.574.532 3.736.820 9.635 • 7.320.987
Omnucu/pacxog 1 269 672 1 293 123 3 336 - 2 566 131
Ocmane npoMeHe (121 179) (342 534) _________ (12)| 46 (463 679)
Cma^e Ha Dah 31. gegeM6pa 2023. roguHe 4.723.025 4.687.409 12.959 46 9.423.439
Tpoinak aMopTM3auvje (Hanomeha 12) 1 243 598 768 811 2 638 - 2 015 047
ECeKTM npoMeHe KopueHor Beka mpaja^a (34 895) (198 384) - - (233 279)
O6e3Bpe^e^e 2 220 15 890 - 104 940 123 050
Omnucu/pacxog (3 643 101) (1 487 358) - - (5 130 459)
Ocmane npoMeHe (445) _________(44) - - (489)
Cma^e Ha Ha Dah 31. gegeM6pa 2024. r0AMHe 2.290.402 3.786.324 15.597 104.986 6.197.309

CADALLIHA BPEflHOCT
31. gegeM6ap 2023. roguHe 4.411.606 2.307.738 13.947 1.131.416 7.864.707
31. gegeMSap 2024. roguHe 3.880.449 2.015.006 11.273 1.957.465 7.864.193
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AKLMOHAPCKO DPYLLTBO EDEKTPORPMBPEDA CPEMJE, BEOFPAL

HAMOMEHE y3 KOHCODMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. roguHe

24. HEMATEPMJANHA MMOBMHA, EMODOLIKA CPEDCTBA, HEKPETHMHE, nOCTPOJEHA M OnPEMA (HacTaBaK)

EMonoLKa CpencTBa u HekpeTHMHe, noctpojeta u onpeMa

y xMrbagaMa flMHapa

lorbo- 
nPMBPeDHO u 
rpaheBMHCKO 

30MJBMLITG
TpaheBMHCKM 

06jeKTH
Tloctpojetsa 

u onpeMa
MHBECTHUMOHG 

HeKpeTHMHG
EMonowka 

CpeDCTBA

Octane 
HekpeTHMHe, 
nocopojetba 

u onpeMa
CpencTBa y 

npMRpeMM

HekpeTHMHe, 
nocrpojeta u 

onpeMa y3era y 
JM3MHT 

(ca TIpABOM 
Kopuwhetba 

DyXMM on 
TODMHy Daha)

ABHCM 3a 
HekpeTHMHG, 
nocrpojeta 
u onpemy y 

39MSBM

ABHCM Dat™
CTPAHMM

DMUMMa 3a 
HekpeTHMHG, 

noctpojetba u 
onpmy

YKYnHO 
OCHOBHa 

CpencTBA

HABABHA BREflHOCT
Cma^e Ha Dah 1. jaHyapa 2023. roguNe 93.341.494 517.135.587 949.265.491 727.677 539.560 125.030 143.830.339 40.906 7.732.963 5.877.026 1.718.616.073
Tlobehalsa (kynoBMHa no COaKTypM pofasrba-a) 2 176 832 25 789 4 228 885 3145 41 544 469 1 858 15 064 462 5 253 312 68 298 752
npeHoc y oKBupy rpyne KOHTa 02 (ocum aKTMBMpaHSa) MDM DOHOC 
ca gpyre rpyne KOHTa Ha rpyny KOHTa 02 (2 934) 2566 2459 (388 761) (2) (386 672)
npeHocu ca MHBeCTMLMJa y TOKY (aKTMBMpaHe) 33 944 1 346 063 7 155 404 (8 538 014) - (2 603)
MHBeCtMuuJe y concmBeHOj pe^uju 518 966 - 518 966

Ycrynala dno no Sakrbyyulma Brane PC (1 762) (180 406) - (182 168)
Tlosehalbe(cMaHbeHse) npu3Hamor CpencTBa no ocHoBy 
npoue-behe
BPeDHOCTM u3gamaka 3a pekynTMBaLMJy genohuja nenena u 
LLIrbake (8 580 703) - (8 580 703)

BULI KOBNI no nonucy 13 883 63328 - 77 211

MaHbkOBM no nonucy (1 661) (252) - (1 913)
Tipogaja (16 278) - (16 278)

npecmaHak npushaBata HekpeTHMHa, noctpojes a u onpeme (706 685) (255 069) (6 071 099) (71 338) (3 270) - (7 107 461)
npeHoc Ha cpegcmBa HamelbeHa npogaju (HanoMeHa 26) (529 443) (211 648) - (741 091)
Ocrtane npoMeHe (5) (776) (12 593) 1179 (7 537) 645 (1 663 284) (2 841 227) (4 523 598)

Cma^e Na DAH 31. peuembap 2023. TOpMHe 85.730.738 518.251.594 954.384.192 791.005 473.826 126.209 176.747.562 40.139 21.134.139 8.289.111 1.765.968.515
Flobehalsa (KynosuHa no ^akmypu pofasrba-a) 2 014 284 76 895 6 396 012 52 588 236 3377 7 746 893 1 953 286 70 778 983
npeHoc y okBupy rpyne KOHTa 02 (ocuM aKTMBMpaHSa) MDM DOHOC 
ca gpyre rpyne KOHTa Ha rpyny KOHTa 02 (168 229) 161 763 9 793 5407 (54 805) - (46 071)

TpeHOCH ca MHBECTMLMJa y TOKY (aKTMBMpaHe) 125 040 14 127 662 31 360 616 (45 613 318) - -

MHBeCtMuuJe y ConCTBeHOJ pexuju 415 971 - 415 971
TIpeHeTO kao HeHOB-aHM ynor - DokanMTanM3auMJa ENC (291 955) (2 836 212) - (3 128 167)
Tlosehalbe(cMaHbeHse) npM3HaTOr CpencTBa no OCHOBy 
npoue-behe
BPeDHOCTM M3DaTaKa 3a peKynTMBaLMJy genohuja nenena v 
LLIrbake 1 008 217 - 1 008 217

BULI KOBH no nonmcy 673 - 673

MaHbkOBM no nonncy (381) (172) - (553)
Tipogaja (329 394) - (329 394)

FlpecTaHaK npM3HabaHa HekpeTHMHa, nocrpojes a v onpeme (70 381) (1 371 050) (5 589 399) (10 877) (103) (4 489) - (7 046 299)
Ocrtane npomehe (663) (8 053) 37 450 1171 (38 375) (1 590 488) (6 505 960) (8 104 918)

Cratbe ha Dah 31. peuemOpa 2024. TOgMHe 88.347.051 528.240.836 986.420.859 791.005 473.243 132.684 184.040.782 43.516 27.290.544 3.736.437 1.819.516.957

(HacmaB^a ce)
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AKLMOHAPCKO DPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAnOMEHE y3 KOHCOBMflOBAHE OMHAHCMJCKE M3BELTAJE
31. neuembap 2024. roguHe

24. HEMATEPMJANHA MMOBMHA, EMOBOWKA CREflCTBA, HEKPETHMHE, nOCTPOJEHA M OnPEMA (HacmaBak)

EMonouka cpencTBa u HekpeTHMHe, noctpojetsa u onpeMa (HacTaBaK)

y xM^agaMa flMHapa

lorbo- 
nPMBPeDHO u 
rpaheBMHCKO 

30MJBMLITG
TpaheBMHCKM 

06jeKTM
Tloctpojetsa 

u onpeMa

MHBOCTH-
LMOHG 

HeKpeTHMHG
EMonowka 

CpeDCTBA

Octane 
HekpeTHMHG, 
nocrpojeta 

u onpeMa
CpepcTBa y 

npMRpeMM

HekpeTHMHe, 
nocrpojeta u 

onpeMa y3era y 
JM3MHT 

(ca TIpABOM 
Kopuwhetba 

DyXMM on 
TODMHy Daha)

ABHCM 3a 
HekpeTHMHG, 
nocrpojeta 

u onpmy 
y 39MJBM

ABGHCH Dat™
CTPAHMM

DMLMMa 3a 
HekpeTHMHe, 

nocrpojeta u
onpeMy

YKynHO 
OCHOBHa 

CpeDCTBA

AKYMYJMPAHA AMOPTM3AHMJA
Cma^e Ha Dah 1. jaHyapa 2023. roguHe 36.565.059 248.163.266 591.174.004 384.597 - 45.820 407.977 14.691 329.097 8.883 877.093.394
Tpomak aMoptM3auMJe
npeHoc y okBupy rpyne KOHTa 02 (ocum aKTMBMpaHSa) MDM DOHOC ca

1 481 503 6 294 665 26 633 151 11 827 - - - 9 093 - - 34 430 239

Apyre rpyne KOHTa Ha rpyny KOHTa 02 - - (7 870) - - - - - - - (7 870)
ScTynaHe/cTMLatbe dno no 3akrbyyunma Brane PC
Flosehalbe/cMaHbeHse npu3Hamor CpencTBa no ocHOBy npoue-behe

(93) - (117 577) - - - - - - - (117 670)

BPeDHOCTM M3flamaka 3a pekynTMBaLMJy genohuja nenena u Lirbake (5 375 657) - - - - - - - - - (5 375 657)
O6e3Bpenetse - MPC 36 - - - - - - 2 295 980 - - - 2 295 980
BULI KOBNI no nonucy - - 15 49 794 - - - - - - 49 809

Ma^KOBM no nonucy - - (941) - - - - - - - (941)
npoflaja - - (14 219) - - - - - - - (14 219)

npecmaHak npu3HaBa^a HeKpeTHMHa, noctpojes a u onpeme - (76 340) (4 389 070) - - - - (1 402) - - (4 466 812)
Octane npoMeHe ____________ (6)|_________ (471)I (12 175) - - 2708 (1 145) _____________(25) (3 170) (8 883) (24 167)

Cma^e Ha Dah 31. peuembap 2023. roguHe 32.670.806 254.380.120 613.265.318 446.218 - 48.528 2.702.812 22.357 325.927 - 903.862.086
Tpomak aMopTU3a^uje 
npeHoc y oKBupy rpyne KOHTa 02 (ocuM aKTMBMpaHSa) MDM DOHOC ca

1 005 882 6 448 464 28 419 661 12 281 - 167 - 8 885 - - 35 895 340

Apyre rpyne KOHTa Ha rpyny KOHTa 02 (158.435) - (122.998) - - 1 815 (798) - - - (280 416)

npeHemo Kao HeHOB-aHM ynor - DokanMTanM3auMJa ENC - (1.693.343) - - - - - - - - (1 693343)

O6e3Bpe^e^e - MPC 36 - naHoHcke TE-TO 1.115.322 4.233.352 3.972.041 - - - - - - - 9 320 715

EceKTM npoMeHe KOPMCHOT Beka TpajaHa - (167) (48.728) - - (765) - - - - (49 660)

pogaja - - (323.030) - - - - - - - (323 030)

TlpecTaHaK npM3HabaHa HekpeTHMHa, noctpojes a v onpeme - (406.851) (4.901.516) - - (103) - - - - (5 308 470)

Octane npomehe - (6.008) (12.381) - - 1 408 38 931 152 (4 755) - 17 347

CTatbe ha Dah 31. peuemOpa 2024. TOpMHe 34.633.575 262.955.567 640.248.367 458.499 - 51.050 2.740.945 31.394 321.172 - 941.440.569

CADALLIHA BPEDHOCT
Ha Dah 31. peueMipa 2023. TODMHe 53.059.932 263.871.474 341.118.874 344.787 473.826 77.681 174.044.750 17.782 20.808.212 8.289.111 862.106.429

Ha Dah 31. peueMipa 2024. TODMHe_ 53.713.476 265.285.269 346.172.492 332.506 473.243 81.634 181.299.837 12.122 26.969.372 3.736.437 878.076.388
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

24. HEMATEPMJARHA MMOBMHA, EMODIOLIKA CPEDCTBA, HEKPETHMHE, NOCTPOJEHA M ORPEMA 
(HacTaBaK)

EMonouka cpencTBa u HekpeTHMHe, noctpojeta u onpeMa (HacTaBaK)

Ha gah 31. geuemtpa 2024. roguHe u 31. geuemtpa 2023. TogMHe Fpyna Hema sanore u xMnoTeke ycnocTaBsbeHe 
Ha HeKpeTHUHaMa, nocTpojeHMMa u onpeMu.

Tokom 2024. rofluHe M3HOC KanMTaM3OBaHMX TponiKoBa no3ajMJb/BaHba M3HOCMO je 2.095.004 xmrbage fluHapa 
(2023. TOgMHa: 1.956.332 xubage fluHapa).

dep BpeflHocm MHBECTMLMOHMX HeKpemHuHa Ha flaH 31. geuemtpa 2024. rofluHe ushocu 1.553.198 xmrbapa 
fluHapa (Ha flaH 31. geuemtpa 2023. rofluHe: 1.190.544 xmrbage fluHapa). MHBeCTMLMOHE HeKpeTHuHe MaTM-HOT 
qpyLTBa npegctaBrbajy cTaHoBM, noKanu, rapa^a Mecma u flpyru oSjeKmu Koje OpYLTBO u3flaje y nog3aKyn 
3anocneHMM u mpe^uM nu^uMa.

3aKoHoM o jaBHoj cBojuHu ypeheHo je npaBo jabhe cBojuHe u ogpeheha flpyra MMOBMHCKa npaBa PenySnuKe 
Cp6uje, aymoHoMHe noKpajuHe u jegvhmue noKanHe caMoynpaBe. y nocmynKy pemaBa^a numa^a npaBa han 
HenoKpemHocmuMa, OCHMBaH je floHeo Burne akata 3a npou3BoflHe o6jeKTe, penobe nPOM3BODHMX ofjekara v 
3eM5bMLITa HaMeHbeHor pegoBHoj ynorpe6M, OCIM oojekara KOJU no 3akOHy o jaBhoj CBOjMHM cnagajy y goopa y 
onuutoj ynorpe6M, Kao v 3a HenOKpeTHOCTM koje cny»ke onutoj HaMeHM, a koje je MaTM-HO APYLITBO npushano kao 
HOcMnau npaba KopMLuheHsa, gpkanau MDM CAKTMHKM KOPMCHMK ofjekara, ga ce MaTM-HO APYLITBO MOXKe SnMCaTM 
kao BRaCHMK y jaBHMM KH/FaMa. y nepMOguMa KOJU onege HacTaBrba ce noctynak ha pewaBaHy MMOBMHCKO 
npashor nMTaHsa han HenoKpeTHOCTMMa.

Focnegia npoujeha BPegHOCTM knaca HekpeTHMHa, nocrpojeta v onpeme koje ce Bone no mogeny 
pebanopM3auuje M3BpLJeHa je ha gah 1. jahyapa 2021. roguHe.

TpEHOC UMOBUHE Enekmpodocmpu6yuuju Cpouje

Do garyMa KOJU nperxogu 1. jahyapy 2021. roguHe, MaTM-Ho APYLU TBO je 6wno jeguhm OCHMBa4 Oneparopa 
JMCTPMOYTMBHOF CMCTEMa „Eric DucTpHOyuuja" g.o.o. Beorpag, perMcTpOBaHor 3a ofaBrbaHe geNaTHOCTM 
DucTpMOyuMje eneKTpu-He ehepruje v ynpabrbaHba DMCTPMOYTMBHMM CMCTEMOM (KOjM je NpOMeHMO nOCnOBHO Me y 
„EneKTpoqucTpMOyuMja Cponije" g.o.o. Beorpan Daha 29. jahyapa 2021. roguHe). 3akFByHKOM Brane 05 Spoj: 
023-10578/2020-1 on 17. geuemipa 2020. roguHe ycBojeH je FnaH 3a crposohetse aKTMBHOCTM y LMEBy 
peoprahm3auuje „EneKTpOgucTpHOyuMje Cponije" g.o.o. Beorpag, ha OCHOBy kojer je Tpyna:

- npeysena 06aBe3y na y KOPMCT „EneKTpOgMCTPM6yuMje Cponje" n.o.o., Beorpag, a ha Me nobehala OCHOBHOF 
KanMTana npehece, Kao HeHOBHaHM ynor, OOpTHy MMOBMHY y BPegHOCTM on 37.272 xmrbape guhapa 1 
HeKpeTHMHe, onpemy 1 HemaTepujanHy MMOBMHY y BPegHOCTM on 18.226.921 xmsbany gnhapa. OBa npomeha 
HeHOB-aHOF ynora je perMcTpOBaHa y PerMcTpy nPMBpegHMX cyOjekaTa ATIP Daha 23. geueMipa 2020. roguHe,

- je 3akrByHMna YroBop o npehocy ypena y „EneKTPOquCTPHOyuMjM Cponije" n.o.o. Beorpag ha PenyONMKY Cponijy 
opoj 12.01.655216/1-20 on 29. geueMipa 2020. roguHe, ha OCHOBy Oqnyke Hagsophor onoopa. TIpomeHa je 
perMcTpOBaHa y PerMcTpy npMBpegHMX cybjekara ATIP Daha 31. geuemipa 2020. rogu-e.

Flo rope HaBegeHoM OCHOBy TOKOM 2021. 1 2022. roguHe Tpyna je M3BPLJMa npeHoc gena MMOBMHe ykynwe 
BPegHOCTM 13.479.141 xurbany gvapa OpaBHOM nmuy „EneKTpOgMCTpM6yuMja Cpovije" n.o.o., Beorpag. Dok je y 
TOKY 2024. roguhe Tpyna M3BPLJMa gogatah npeHoc HenOKpeTHOCTM y yKynHOM M3HOCy on 1.534.094 xmrbapa 
DuHapa, a no OCHOBS yrobopa o nmpehocy npaba CBOjMHe ha HenoKpeTHOCTMMa 603 hakhage on 31. OKTOOpa 2024. 
TogMHe (HanomeHa 32).

YHOC npeocranor gena MMOBMHe M3BpLMhe y pOKOBMMa KAKO je npegBuheHo OCHMBaHKMM AKTOM npashor nula 
„EneKTpOgMCTPM6yuMja Cponje" a.o.o., Beorpag.
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HANOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELTAJE
31. qeuem6ap 2024. TOnuHE

24. HEMATEPMJARHA MMOBMHA, EMODIOLIKA CPERCTBA M HEKPETHMHE, nOCTPOJEHBA M OnPEMA 
(HacTaBaK)

EMonowka cpegcmBa M HekpeTHMHe, noctpojeta M onpeMa (HacTaBaK)

npeHoc uMOBUHe Peny6uuyu Cp6uju

MaiMMHO DPYLI TBO je y 2023. TODMHM y cknagy ca 3akrbyyuMMa Brane on 06. OKmo6pa 2022. roguHe 05 6poj: 464- 
7835/2022 M 05 Spoj: 464-8943/2023 on Q6.OKio6pa 2023.rogMHe npeheno y cBojMHy Peny6ruKe Cp6uje 
HenoKpeTHGCTM koje cy Kao geo Mpexe HaMe^eHe o6aB^a^y genaTHOCTM npeHoca enekTpu-He ehepruje y 
pa3BOflHOM nocmpojefcy KOD XuapoeneKTpaHa „Bpna 1“ M„Bpna 2“, ykynhe BPeZHOCTM 64.498 xmrbaga flMHapa, 
on nera ce M3HOC on 1.669 xmrbaga flMHapa oahocm Ha 3eMJbMLITe, a 62.829 xmrbaga flMHapa Ha onpeMy.

HaBegeHU npeHoc cpegcmBa je M3BpLJeH 6e3 hakhage Ha reper peBanOpM3aLMOHMX pe3epBM M aKyMynupaHor 
ry6MTKa Fpyne (HanoMeHa 32).

yMa^e^e BpedHoemu cma^He UMOBUHe

y cknapy ca ycBojeHMM paHyHOBODCTBEHMM nonMTMKaMa (HanoMeHa 3.14), rpyna npouetyje Ha cBaku DaTYM 
M3BeLTaBaHba ga DM nocmoje 6uno KakBe Hashake ga je BPeD HOCT Hekor cpeJcTBa yMaHseHa. AKO noctoje TaKBE 
Hashake, Fpyna pasmarpa HapoKHaDMBy BPeRHOCT TAKBMX CpegcTaBa M yrBphyje HagoKHaDMBM M3HOC 
nojeguHayHor CpeDcTBa ODHOCHO jeguhmue koja reHeprue TOTOBMHY y LMEby carnegabata eBeHTyanHOr 
06e3BpeheHsa CpeJcTBa ODHOCHO jeguhmue koja rehepre TOTOBMHy.

Ha3hake 06e3eperersa

Fpyna je 3a nocnoBhy 2024. TODMHY MDeHTMCMKOBaNa cnegene Hashake ekcrephor M MHTePHOF KapakTepa, koje 
Mory na nobeny go yMaHbeta CpeDcTBa:

- 3Hayajah nad npOCMTaOMDHOCTM MaTMHHOF APyLITBa y 2024. y OgHOCy ha 2023. TODMHy. MaTMHHO APYLTBO 
je y 6MnaHcy ycnexa 3a 2024. TODMHY MCKa3an0 HeTO DOOMTBK y M3HOCy on 24.431.104 xurbaqe DuHapa, DOK 
je HeTO DOOMTaK y 2023. TODMHM M3HOCMO 112.446.838 xmrbage DuHapa;

- MaTM-HO DPYLITBO je y M3BeuTajy o TOKOBMMG TOTOBMHe McKa3anO ykynah HeTO ODNMB HOBHGHMX CpegcTaBa 
3a 2024. TODMHY y M3HOCy 6.758.344 xurbaqe Duhapa.

DogaTHo, OPYLITBO je pa3MOTPMRO M TPeHSTHO MOF/hM yrmuaj CBAM ypeg6e Esponcke yHuje koja je ha CHa3M on 
1. OKTOOpa 2023. TODMHe M npMMeHsMBahe ce Kp03 Ba nepnoga: (1) npena3HM nepnon (1.OKTO6ap 2023 - 
31. neuemiap 2025.) TOKOM kojer he OBE3HMUM CBAM MBPMTM cBoje emucuje M M3BeLITaBaTM o HHMa Kp03 
noghowete CBAM M3BeLTaja, anu ehe MMGTM CMHaHCHjCKy 06aBe3y M (2) DecMHMTMBHM nepmog (on 1. ja-yapa 
2026.). 3aBMCHO npaBHO nnue OpywTBa enc TproBaHe Ben M3BeLTaBa EBponcky KOMMCHjy o yrpaheHMM 
eMucHjama y enekTpM-Hy eheprujy kojy je yBe3na 3 Cponije y 3embe Ey, noveBLM on mpbor OKTOOpa 2023. Ha 
KBapTanHOM HMBOy. y 2024. TODMHM, OPYLITBO je rpeko Enc Tprobalba M3BE300 y Ey ykynhy KODMMMHY ehepruije 
y M3HOCy on 532.930 MWh. YcBojeHM EMMCHOHM CaKTOp 3a Cpomjy je 1,04054, a noHDepMcaHa LeHa TOHe C02 
CepTMCMKaTa 3a 2024. TODMHy je M3HOCMNa 60,5 EYP/t, TaKO ga 6u TPOLLJAK CBAM TaKce M3HOCMO OKO 32,2 
MMJMOHa EYP y cnyhajy ga je nnahalse CBAM TaKce 6wno ha CH33M y nOcMaTpaHOM nepnogy. Mmajyhu y Buay 
npeginor nnaha TPFOBMHE y CyHKLMjM ypaBHOTeXeHa M onfMm3auuje, ODHOCHO nponajy OKO 200-500 GWh y 
nepnony 2025-2026. roguHe M npogajy OKO 1.665 GWh y 2027. TODMHM npegBuheHO je ga ce CBa npogaja O6ABM 
yHyTap Cponije (OPHOCHO yrnaBHoM ha cprckoj 6ep3m) MDM yHyTap permoha sanageor Bankaha, ga 6u ce M36ernM 
TPOLLI KOBMI CBAM. Hagarbe, OPYLITBO npey3MMa kopake ka noBehalby eHepreTCKe ECMKaCHOCTM M cMaHbety 
eMucuja. PEMOHTM, peBMTan3auuje M MogepHu3auuje TepMO-OnOKOBa he ce HaCTABMTM M y HapegHOM nepmogy. 
M3BpweH je KanMTanHM PeMOHT TEKO 51 y 2024, a nnahmpaHM cy KanMTanHM PeMOHT TEHT A6 y 2025. M npyra 
časa peBMTanM3auuje TEHT 52 y 2026.

y cknagy ca 3aXTEBMMa peneBaHTHMX pa-YHOBODCTBEHMX crahgapga (MCO/1) M 36or TpeHSTHOF HegocTaTKa 
KOMINeTHMX MHCopMauuja y Be3M ca cneLMCHHMM yTmuajeM CBAM, HMKGKBM OMPeKTHM eceKTM HMCY yKFbyHeHM 
y npetnocTaBKe ha KOJMMa ce 3acHmBajy MogenM M npojekunje koje nogpxkabajy oby npouehy Ha3HaKa yMaHbetsa 
BPEgHOCTM HekpeTHMHe, nocrpojeta M onpeme OpywTBa ca CTaHbeM ha Dah 31. neuemipa 2024. ToguHe.
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24.

HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

HEMATEPMJARHA MMOBMHA, EMODIOLIKA CPERCTBA M HEKPETHMHE, NOCTPOJEHA M OnPEMA 
(HacTaBaK)

EMonouka CpencTBa u HekpeTHMHe, noctpojeta u onpeMa (HacTaBaK)

Tecm yMa^e^a epeČHoemu

Tecm yMaHbeta BPegHOCTM MMOBMHe Tpyna je crpobena Ha HMBOY jeguhmue koja reHeprLe TOTOBMHY (JFT), ca 
CTaHseM Ha gaH 31. geuemtpa 2024. roguHe. Tpynhe JFF ce 0flH0ce Ha eBaKM nojeguHa-aH orpaHak MaTM-HOF 
qpywTBa. HaflOKHaflMBa BpeflHocm cBaKe JFF je yTBpheHa Ha 6a3M ynompe6He BPeZHOCTM. HabegeHe kankynauuije 
cy 3acHOBaHe Ha npojekuujama TOKOBa romoBUHe npe-nopesa, Ha ocHOBy nnaha nocnoBa^a 3a nepuog on 2025. 
do 2027. roflMHe u DarbMM npojekuujaMa HeTO HOBHaHux TOKOBA y npeocmanoM BeKy Kopumbe^a cpegcmaBa. 
CmpyKmypa ucnopyKa y nepuopv on 2028. roflMHe na hagarbe npojeKroBaHa je TAKO ga ce nocTeneHO CMatbyje 
ynembe rapaHTOBaHOr cHaogeBaHa y Kopucm KoMepLmjanHor cHa6fleBafta u ga ce nobehaba yyewhe M3BO3a. 
npuxoflu u pacxogu Koju Hucy gupeKTHO Be3aHu 3a eneKTPM-Hy eHeprujy y nepuogy og 2028. ToguHe na Hagarbe 
npOjeKTOBGHM cy TAKO ga npate npojeKTOBaHy crory MHCnauuje.

Tpojekuuje 6ynyhux TOKOBA TOTOBMHe 13 nocnobaHa 3achMBajy ce ha TpeHSTHOM CTaHby MMOBMHe koja je TpegMeT 
TecTMpaHba ha yMatsete ha HaBeDeHM DaTyM, v he ykrbyhyjy ecpekre eBeHTyanHMX pecTpyKTypMpaHa y GynyhMM 
nepMODMMa, kao HM ecpeKTe KOJU he HaCTATM y 6ygyheM nepwogy no OCHOBy npoumpeta nocrojehmX KanauMTeTa 
CpencTaBa, 6wno KPO3 M3rpaqty HOBMX MDM npoumpese ODHOCHO nogorbuale nocrojehuX KanauMTera. 
Tpojekuuje 6ynyhmx TOKOBA TOTOBMHe nogpasymebajy TPeHSTHY 3apahmBayKy CROCOOHOCT JFT.

Octane KFbyyHe npeTnocTaBKe ha Kojoj je PyKOBODCTBO Tpyne 3acHOBanO cboje npojekuuje TOKOBA TOTOBMHE cy 
6wne cnegene:

- Lleha enekTpM-He eHepruje je ODBOjeHO npojeKTOBaHa 3a rapaHTOBAHO 1 KOMepLvjanHO chaogeBaHe. Lleha 
eneKTpM-He eHepruje 3a rapaHTOBAHO 1 KOMepLujanHO cHageBaHe 3a 2025. TOgMHy je npojeKTOBaHa ha 
633M Tporognwser nporpama nocnobaHba 2025-2027. y 2025. TODMHM LeHe ha rapaHTOBAHOM cHa6qeBaly 
cy 3acHOBaHe ha BakeheM AEPC TaPMCHMKY, DOK cy ueHe 3a KOMepLujanHO 3acHOBaHe Ha TPKMLLIJHMM 
ManonpogajHMM uehama.

- y nepwogy on 2026. no 2030. roguHe npojeKTOBaH je paci LeHa 3a rapaHTOBAHO cHaogeBaHe on 5% 
rogute, a on 2030. Hagarbe y cknapy ca CTONIOM MHCnauvje. Llehe 3a KOMepLujanHO cHaopeBaHe 3a 
2026. TODMHY CopmupaHe cy ha OCHOBy LeHa chjyvepca ha 6ep3M HUDEX ha gah 31. geuemiap 2024. 
TOgMHe, Kao noHDepMCaHM npoceK LeHa 6a3He v BpwHe eHepruje. On 2027. TOguHe Hagarbe, obe paci OBMX 
LeHa npojeKTOBaH je y cknapy ca CTONIOM MHOnauvje.

- LIehe yB03a v M3B03G (TpKMLJHe LeHe) 3a 2025. 1 2026. TOgMHy CopmupaHe cy Ha OCHOBO LeHa chjyvepca 
ha Sepsu HUDEX ha ga- 31. geuemGap 2024. TOguHe, kao noHDepMcaH npoceK LeHa 6a3He 1 BpwHe 
eHepruje. On 2027. roguHe Hagarbe, kao v KOD KoMepumjanHor cHa6geBaHa, paci OBMX LeHa npOjeKTOBaH 
je y cknagy ca CTONIOM MHcnauuje.

- Lleha yroba yTBpheHa je ha OCHOBy MHTePHMX LeHa pygHMKa y OKBMpy OpyuTBa 1 OCTBaPeHMX LeHa 
ekcrephor yroba y 2023. 1 2024. TODMHM. Ha OCHOBy npojekuvja npoM3BOHe (HMKa npoM3BOHa y TEHT-y, 
a BMLJa y PGK) yBegeHa je npernocTaBKa ga he ce norpefe TE y MaKCMManHOj MePu 3agOBOrbaBGTM M3 
DoMahMx M3BOpG. y HapeDHMM TOgMHaMa LeHe yroba npate npojeKTOBaHy crory MHcnauvje.

- TIpoM3BOgHSa eneKTpM-He eHepruje FlaHOHCKMX TE-TO yBehaha je y OgHOCy ha nnah 3a npocevah 
KOeCMLMjeHT npeMaLMBaHba nnaha y nepmogy 2022-2024. roguHe (40%). Llehe eneKTpM-He eHepruje 3a 
FlaHOHCKe TE-TO 3a 2025. TODMHy npOjeKTOBaHe cy ha OCHOBy npoceka cjyvepca ha 6ep3M HUDEX 3a 
BpwHy eheprujy y MeceLIMa y KOJMMa cy FlaHOHCKe TE-TO aKTMBHe. y HapeDHMM TOgMHaMa LeHe npate 
npOjeKTOBaHy crory MHcnauuje.

- DICKOHTHa ctona CopMMpaHa je npe nopesa v opakaBa npoceywy noHDepMcaHy uehy KanmTana 
peneBaHTHy 3a npunagajyhy MHJyCTpnjy. DMCKOHTHa crona je opeheha noceOHO 3a CBAKM nojegMHa-HM 
orpaHak OpywTBa (JFT). DICKOHTHa crona CopMMpaHa je y pacnowy on 9,0% no 10,5% y 3GBMCHOCTM on 
KOHKPeTHOF orpahKa OpyuTBa 3a TECT yMaHsetsa BPegHOCTM ha pah 31. geuemGap 2024. roguHe.

- Tlpojekuuja MHCnauuje 6asmpa ce ha peBmgupaHoj CMcKanHoj crpateruju 3a 2025, ca npojekuujama 3a 2026 
1 2027. CXODHO TOMe, npOjeKTOBaHa crona MHcnauuje 3a 2025. TOgMHy y mogeny recra yMaHbeta 
BPegHOCTM MMOBMHe opeheha je ha HMBOY on 3,5%, 3a 2026. TODMHY y BMCMHM on 3,5%, a 3a 2027. TOgMHY 
y BMCMHM on 3,3%. On 2027. na ha parbe, KOpMLLheHa je npojeKTOBaHa qyropoyha crona MHcnauvje on 
3,3%.
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HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

24. HEMATEPMJAMHA MMOBMHA, EMODOLIKA CPEICTBA, HEKPETHMHE, nOCTPOJEHA M OnPEMA 
(HacTaBaK)

EnonoLka CpeDCTBa M HekpeTHMHe, noctpojetsa M onpeMa (HacTaBaK)

Cnegjeha rabena nprkasyje KBaHTMTaBHM M3HOC Lena no BpcTaMa npoM3BOfla 3a cnegehwx nem rogMHa:

Bpcma JeguHmua Mepe
2025.

roguHa
2026.

rOgMHa
2027.

roguHa
2028.

roguHa
2029.

TODMH 
a

rapaHTOBaHO cHaogeBaHse guH/kWh 6,11 6,61 7,16 7,52 7,89
KomepuvjanHo cHageBaHse guH/kWh 12,04 12,37 12,77 13,20 13,63
Mpe»apuHa guH/kWh 12,04 12,37 12,77 13,20 13,63
HUPX guH/kWh 14,21 12,37 12,77 13,20 13,63
yrarb xurbany flMH/ TOHa 3,66 3,79 3,91 4,04 4,18

Cnegeha rabena nprkasyje pe3ynmame crpobegehor mecTupa^a Ha Dah 31. neueMGap 2024. rogMhe:

OrpaHak (JFT) DMCKOHTHa 
cmona

BpeqHOCT MMOBMHe
Koja ce mecmupa 
(MMB. DMH.)

BpeAHOCT y 
ynorpe6n 
(MMJ. DMH.)

Pa3nMKa (MMD.
MH.)

OrpaHaK "XMAPOEnEKTPAHE TEPDAT"
OrpaHaK "DPMHCKO-JIMMCKE

9,5% 174 067 870 441 696 374

XM[POEREKTPAHE"
OrpaHaK "TEPMOEJEKTPAHE HMKODA

9,5% 101 687 177 455 75 768

TECnA" 10,5% 196 309 226 361 30 052
OrpaHaK "PYDAPCKM BACEH KONYBAPA"
OrpaHaK "TEPMOEJEKTPAHE V KONOBU

10,5% 156 183 269 664 113 481

KOCTOJALI"
OrpaHaK "nAHOHeKE TEPMOEJEKTPAHE

10,5% 222 183 397 956 175 773

- TOMRAHE" 10,0% 12 008 2 687 (9 321)
OrpaHaK "Enc OBHOBJbMBM M3BOPM" 10,0% 4 284 26 039 21 755
OrpaHaK "Enc CHABDEBAHE" 9,5% 536 141 036 140 500
ynpaBa EnC a g 9,0% 21 583 65 619 44 036

ykynHo 888.840 2.177.258 1.288.418
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HAROMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

24. HEMATEPMJARHA MMOBMHA, EMODIOLIKA CPEDCTBA, HEKPETHMHE, NOCTPOJEHA M OnPEMA 
(HacTaBaK)

Tpyna je Ha ocHOBy cnipobegehor mecmupa^a noTeHuvjanHor o6e3Bpe^e^a CpencTaBa Ha gah 31. geuemtpa 
2024. roflMHe ymBpfluno ga je ynompe6Ha BpegHocm, ODHOCHO HagoKHagMBM M3HOC epegemaBa Buma on 
KHMTOBODCTBeHe BpepHGCTM KOD CBMX JFT OCIM KOD naH0HCKe TE-TO rge je HagoKHagMBa BpeflHocm yTBpheHa y 
M3Hocy on 2.687.305 xmrbage flMHapa. OBaj M3HOC je 3a 9.320.715 xmrbaga flMHapa MaHbM y GflHocy Ha 

KHMTOBODCTBeHy BpeflHGcm mecTupaHor orpaHKa. no HaBefleHGM GCHGBy Tpyna je npu3Hana o6esBpehete y 
yKynHGM M3Hocy on 9.320.715 xu^aga flMHapa, u TO ry6umaK no GCHGBy yMaHseta BPegHOCTM Ha reper BunaHca 
ycnexa 3a 2024. roflMHy y M3Hocy on 1.792.153 xu^aga flMHapa, u yMatsete peBanOpM3aLMOHMX pe3epBu y 

M3H0cy on 7.528.562 xu^age flMHapa (HanomeHe 4 m 13).

AHanu3a ocem^ueocmu

AHanu3a OCeTSbMBOCTM ynompe6He BPegHOCTM Ha npoMeHe pucKoHihe cmone u LeHa no nojeflUHUM BpcmaMa 
ucnopyKa nokasana je ga je ynorpe6Ha BPeAHOCT KOD CBMX orpahaka cnafo no yMepeHo OCeTSbMBa Ha npoMewe 
IMCKOHTHE cmone, a HajoceTFbMBMja Ha npoMeHe LeHa 3a rapaHTOBAHO 1 KOMepLMjaNHO cHaogeBaHe. TpoMeHa 
KFBYHHMX npeTnOcTABKM, non SCIOBOM ga cy OCTaRM napaMetpM OCTaRM HenpoMeHseHM, MManO 6u cregene 
ecpekre ha M3HOC o6esBpehetsa y FlaHOHCKMM TE-TO: ga je DMCKOHTHa crona yBehaha 3a 1%, M3HOC o6e3Bpehetsa 
6u ce noBehao 3a 563.981 xurbaga guhapa (y cnyhajy yMaHseta 3a 1%, M3HOC o6e3Bpeheta 6u ce CMaHS MO 3a 
706.595 xurbage guhapa). Da ce LeHa enekTpM-He eHepruje nobehana 3a 5% M3HOC o6esBpehetsa 6u ce CMaHb MO 
3a 4.703.099 xmrbaga guhapa (y cnyhajy CMaHbeta LeHe M3HOC o6e3BpeheHsa 6u ce nobehao 3a 2.687.305 
xmrbaga guhapa). y orpaHKy TEHT, kao HajoceTTbMBMjeM Ha npomehy npeTnOcTaBKM v y KOjEM Huje 
MDeHTMCMKOBAHO 06e3Bpehete, nobehalse IMCKOHTHe crone on 2%, gobeno 6u no o6esBpehetsa y M3HOCy on 
OKO 4,9 Munnjapgu guhapa. TloBehaHse npernocTaBSbeHe LeHe yrrba 3a 5 npOLeHTHMX noeha, gobeno 6u no 
o6e3Bpehetsa y M3HOCy on OKO 17,6 Munujapgu guhapa. Ca qpyre CTPAHe, TEK kapa 6u ce npernocTaBSbeHa LeHa 
eneKTpM-He eHepruje 3a rapaHTOBAHO cHaogeBaHe CMaHs Mna 3a 10% M3HOC 06e3Bpehetsa y orpaHKY TEHT 
M3HOCMO Ou OKO 12,1 MunujapJu DuHapa.

y 2023. TODMHM Tpyna je npushana yMaHbete BPegHOCTM HemaTepujanhe MMOBMHe, HekpeTHMHa, nocrpojeta v 
onpeme y TPMRpeMM, v TO y M3HOCy on 2.295.980 xurbaga guhapa 3a HemaTepujanHy MMOBMHY, HekpeTHMHe, 
nocrpojeta v onpemy y TPMRpeMM 3a koje je PyKOBODCTBO Tpyne OLeHMNO na CpeDcTBa HMCY ha nokauviju 1 y 
CTaHby HeonxODHOM ga Ou 6una y CyHKLMOHaNHOj nPMRpaBHOCTM koja je 6una O-eKMBaHa y MOMeHTY novethor 
npM3HaBaHba v rge ce 3Hayajah hanpegak y RpMRpeMM ODHOCHO M3FpaqHM Huje DoroDMo seh ny»m BpeMeHCKM 
nepriog v rge je TPeHSTHO HenoshaT CTaTyc parbe Merpagtse MDM ce hehe HaCTaBMTM parbe ynaralse ycneg 
CM3M14Ke M/MDM TeXHOnIOLKe 3acTapeNOCTM. O6esBpeheHse MPM3HaTO y 2023. TODMHM HajBehMM genom, y M3HOCy 
on 2.129.167 xmrbaga DuHapa, ODHOCM ce ha npojekaT Merpagtse TepmoenekTpahe "Kony6apa 5" (HanoMeHa 4).

TlpojeKaT TE „Kony6apa 5" Huje o6yxBaheH DOKYMeHTOM Monashe OCHOBe nnaha pasBoja eHepreTCKe 
MHCPPacTpYKType M mepa eHepreTCKe ECMKaCHOCTM 3a nepmog 2028. ca npojekuujama no 2030. TOgMHe, KOJU je 
pohena Braga PenyOnMke Cponije y jyhy 2023.rogMHe. HakOH gooujatsa carnacHOCTM CKYRLLI TMH Enc Alt ha 
nnah y jyny 2023. TogMHe onycrano ce on obor npojeKTa y cknapy ca Tona3HMM OCHOBaMa nnaha pasboja 
eHepreTCKe MHCPPacTpYKType v mepa eHepreTCKe ECMKaCHOCTM 3a nepriog no 2028. ca npojekunjama no 
2030.rogMHe. Crora je DOHeTa Ognyka opoj: 12.01.491634/9-2024 on 28. maja 2024.rogMHe o 06e3Bpehery 
CpeDcTaBa y npMRpeMM koja ce O/gHOCe ha HaBegeHM npojekaT v TO ca cTaHeM ha gah 31. geuemiap 2023. roguHe.
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24.

HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

HEMATEPMJARHA MMOBMHA, EMODIOLIKA CPERCTBA M HEKPETHMHE, NOCTPOJEHA M OnPEMA 
(HacTaBaK)

EMonouka CpencTBa u HekpeTHMHe, noctpojeta u onpeMa (HacTaBaK)

Damu aBaHeu 3a HekpemHUHe, noempoje^a u onpemy

Daru aBaHeu 3a HeKpeTHMHe, nocrpojeta u onpewy KOJU cy Ha gah 31. geuemtpa 2024. roflMHe MCKa3aHM y M3Hocy 
on 30.705.809 xurbage fluHapa (31. geuemiap 2023. rofluHe: 29.097.323 xmrbage fluHapa) 0flH0ce ce Ha:

- Mcnopyky 10 km rpace ipaHcnopiepa 6=2000 ca 6 noroHcKux CTaHMLa, 6 noBpaTHux cTaHMLa, 5 Kocux 
MocTOBa, jEgHMM yTOBaPHMM KONMLMMa, Ha ocHoBy yroBopa 3akrbyyeHor ca Alt Fowa OaSpuka 
onpeme u MamuHa CMegepeBcKa nanaHKa, Kao nugepoM rpyne M3B0haya, u EHeproTeXHMKa JywHa 
Banka HoBu Cag goo. Kao HnaHOM rpyne. M13HOC gator aBaHca no oBoM OCHOBy, Ha flaH 31. geuembap 
2024. rofluHe, u3Hocu 6.654.324 xmrbaga fluHapa (31. geuemiap 2023. rofluHe: 3.191.653 xurbaqe 
fluHapa),

- McnopyKy mpaHcnopmepa ca 10 km mpace ca 6 NOFOHCKMX CTaHMLa, 6 nOBpaTHMX CTaHMLa, 5 KOCMX 
MOCTOBA, jegHMM yTOBaPHMM KONMLMMa M jegHOM MOOMDHOM pacnoenHoM CTAHMLOM MPC 2000, ha 
OCHOBS yrobopa 3akrbyHeHor ca Alt Towa OaOpMKa onpeme M MaLMHa CMegepeBcKa Tanahka, kao 
nMgepoM rpyne M3B0haya kojy HMHE Meranmhr goo Beorpag 1 EHeproTeXHMKa Jy»kha Bauka goo. 
M13HOC garor aBaHca no OBOM OCHOBy ha gah 31. geuemGap 2024. roguHe M3HOCM 6.141.125 xmrbaga 
guhapa (31. geuemGap 2023. TODMHe: 4.449.849 xmrbapa guhapa),

- HaOaBKy NOTOHCKMX CTaHMLa, nOBPaTHMX CTaHMLa M KOCMX MOCTOBa 3a 6 TPa-HMX Tpahcnoprepa 
5=1600mm, no yrosopy 3akrbyHeHOM M3mehy ENc Alt v rpynom kojy MMHe Alt Towa OaOpMKa onpeme 
M MaLMHa CMeDepeBcKa TanaHka-nugep 1 EHeproTeXHMKa Jy»kha Baska HOBM Cap goo-unah rpyne. 
YKynaH M3HOC DatMx aBaHca no OBOM OCHOBy ha gah 31. geuemiap 2024. roguHe M3HOCM 2.646.960 
xmrbaga guhapa (31.12.2023.rogMHe: 847.698 xmrbapa guhapa),

- Mcnopyky qBa poropha 6arepa KanauMTera 4800 m3/h, y cknapy ca yroBOpoM 3akrbyHeHMM ca TpynoM 
guju je nmgep Hema-ka KoMnaHuja KOCH SOLUTIONS GmbH 1 HnaHOBMMa rpyne: ROAMING 
NETWORKS Beorpag M DoO 3a M3rpagty 1 MOHTaXKy onpeme v ofjekara Towa MOHTaKa Beorpag. 
Ha Dah 31. geuemGap 2024. roguHe DatM aBaHC M3HOCM 2.198.194 xmrbaqe guhapa,

- Ha6aBKy jeghor STO CMCTEMa E-2000 mm 3a TK Pagrbeso: Ha6aBKa porophor 6arepa KanauMTera 
6600 m3/9ac, ha OCHOBS yroBopa KOJU je NOTRMCaH ca EHeprOTeXHMKa Jy»kha Baska HOBM Cap goo. 
Dam aBaHc ha Dah 31. geuemtpa 2024. roguhe M3HOCH 2.040.825 xmsbaga guhapa (31. geuembap 
2023.: 989.570 XMrbaga DuHapa),

- TlpOjeKaT 3ameha CMCTeMa 3a TpahcnopT nenena v Lirbake TEHT A, no KOM OCHOBy je 3ak5byHeH 
yrosop M3mehy OpywTBa 1 KOH3OPLMjyMa KOJU HMHE PypMC goo TpooBrbe, Millenium team goo, 
EHeprOTeXHMKa Jy>kha Bauka goo, M MVM EGI Zrt. M13HOC gator aBaHca no OBOM OCHOBy, ha gah 
31. geuemtpa 2024. TODMHE, M3HOCM 1.852.863 xurbage guhapa (31. geuemiap 2023. TOgMHe: 
1.874.862 xmrbapa DuHapa),

- MerpagHy Berponapka y KOCTonuy, ha OCHOBy yrosopa 3akrbyyeHor 13. anpuna 2022. TOguHe ca 
KOH3OPLHjyMOM KOJU HMHe Siemens Gamesa Renewable Energy A/S v Siemens Gamesa Renewable 
energy goo. YKynaH M3HOC garor aBaHca no OBOM OCHOBy, ha gah 31. geuemipa 2024. rODMHe, M3HOCH 
974.409 xmrbapa guhapa (31. geuem6ap 2023. TODMHe: 6.347.861 xmsbaga guhapa),

- Mcnopyky jeghor ognaraya KanauMTera 8500 m3/h, ha OCHOBS yrosopa 3akrbyHeHOr ca 
EHeproTexHMKa Jy»kHa Bauka HOBM Cal goo, kao nugepoM rpyne M3B0haya kojy MMHe Alt Toma 
Oa6pMka onpeme M MaLMHa CMegepeBcKa FanaHka M FAM Minerals & Minin GmbH Hema-ka. M13HOC 
garor aBaHca no OBOM OCHOBy, ha Dah 31. geuemtpa 2024. TOgMHe, M3HOCH 957.030 xurbaga guhapa 
(31. geuem6ap 2023. TOgMHe: 983.144 xmrbaqe guhapa),

- Mcnopyky qBa caMoxODHa TpaHcnoprepa/ognaraya KanauMTera 4800 m3/h, ha OCHOBy yrosopa ca 
IMDepOM rpyne KOCH SOLUTIONS GmbH v HeHMM HnaHOBMMa ROAMING NETWORKS DOO 
Beorpag M DoO 3a M3rpagty M MOHTaWy onpeme v ofjekara Toma MOHTaXKa Beorpag. YKynah M3HOC 
DatMx aBaHca ha gah 31. geuemOpa 2024. TogMHe M3HOCH 917.568 xmsbaga DuHapa,

- Mcnopyky TpaHcnoprepa ca TPAKOM E=2000 mm, 3a LI Ta je 3akrbyHeH yroBop ca Alt Toma OaOpMKa 
onpeme M MaLMHa CMegepeBcKa Fanahka, kao nugepoM rpyne M3B0haya kojy HMHe XMIPO-TAH goo 
Beorpag M ANSAL STEEL Beorpag. M13HOC garor aBaHca no OBOM OCHOBy, ha gah 31. geueMOpa 
2024. rogMHe, M3HOCM 802.415 xmrbapa guhapa (31. geuem6ap 2023. TODMHe: 3.988.699 xmsbaga 
guhapa).
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HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

24. HEMATEPMJAMHA MMOBMHA, EMODOLIKA CPEICTBA M HEKPETHMHE, nOCTPOJEHA M OnPEMA 
(HacTaBaK)

EMonouka CpencTBa u HekpeTHMHe, noctpojeta u onpeMa (HacTaBaK)

CpedcmBa ca npaBOM kopu^ne^a u oSaBe3e 3a DU3UH2

npoMeHe Ha npM3HaTMM cpencTBMMa ca npaBOM KopzLheta no Kameropuju CpencTaBa y TOKY 2024. roguHe, Date 
cy y cnegehoj maSenu:

y xMJbagaMa Duhapa

3eMJLMLITe
TpahjeBMHCKM

______ OGjeKTM __OnpeMa __ YKYnHO

HaBasHa BpeflHocm
Ha gaH 1. jaHyapa 2024. 5.980 29.599 4.560 40.139
noBehafca y TOKY rofluHe - 3.235 149 3.384
CMatbeta _______ (7) - - (7)
HaBasHa BpeflHocm
Ha gaH 31. fle^eM6pa 2024. _________5.973 _______ 32.834_4.709_ 43.516

AkyMy.nupaHa aMoptn3aunja
Ha gaH 1. jaHyapa 2024. 2.196 17.687 2.474 22.357
AMopTU3a^uja y TOKY rofluHe 909 6.457 1.519 8.885
Ocmano _______ (1) _______ (2) 155 152
AkyMynupaHa aMoptn3aunja 
Ha gaH 31. qeuem6pa 2024. _________3.104 _______ 24.142_4.148__ 31.394

Caqawsa BPeRHOCT
ha Dah 1. jahyap 2024. roguHe 3.784 11.912 2.086 17.782
Caqawsa BPeRHOCT
ha DGh 31. neuembap 2024. TOgMHE 2.869 8.692 561 12.122

rpyna je npu3Hana o6aBese 3a nu3UHr Kao LLITO cnegu:

y xMDbagaMa fluHapa
1. jaHyap

31.neueM6ap 2024.__ 2024.

KpaTkOpO-He o6aBe3e 3a JM3MHT 7.380 7.623
Dyropovhe o6aBe3e 3a JM3MHT 3.992 9.324

YKynhe o6aBe3e no OCHOBy JM3MHFa _______________ 11.372___ 16.947

O6aBe3e no ocHoBy npusHa™x cpegcmaBa ca npaBOM KopMLheta Ha flaH 31. neueM6pa 2024. rofluHe u 
31. geuemtpa 2023. rofluHe y cknapy ca MCOM 16 npuka3aHe cy KAKO cnegu:

y xu^aflaMa fluHapa
31. fle^eM6ap 2024._________ ______________1. jaHyap 2024.___________

Cagawa 
BPeRHOCT

YroBopeHM 

HeDMCKOHTOBGHM 
HOBHBHM TOKOBM

Cagauta 
BPeRHOCT

YroBopeHM 

HeDMCKOHTOBGHM 
HOBHBHM TOKOBM

MnHnManha JM3MHT
nnahalsa
Do 1 TogMHe 7.380 6.919 7.623 8.218
On 1 qo 5 FODMHa 3.992 5.641 9166 9.259
TIpeKo 5 TOgMHa - - 158 203

Ctatbe ha Dah• 11.372 12.560 16.947 17.680
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HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

24. HEMATEPMJAMIHA MMOBMHA, EMONOLIKA CPEICTBA M HEKPETHMHE, nOCTPOJEHA M OnPEMA 
(HacTaBaK)

EMonouka CpencTBa u HekpeTHMHe, noctpojeta u onpeMa (HacTaBaK)

CpedcmBa ca npaBOM kopu^ne^a u oSaBe3e 3a NU3UH2 (HacmaBaK)

EceKTM npM3HamM y Ennahcy ycnexa no ocHOBy MCOM 16 cy Kao LI TO cnegu:

y xMJbaqaMa Duhapa
31. qeuem6ap

2024.
31. geuemGap

2023.

Pacxogu Kamata no OCHOBy DM3MHTa
BapujaGMnHa nnahalsa 3a JM3MHT koja 3aBMce on ynorpe6e /

618 820

noTpoue 711.458 1.653.130
Pacxogu KOJU ce OgHoce Ha KPaTKOPO-HM JM3MHT 608.998 784.030
PacxoDu KOJU ce ophoce ha JM3MHT MMOBMHe mane BPegHOCTM 2.173 1.168

OgpeheHn DM3MHF HekpeTHMHa canpkn npoMeHbMBe ycnose nnahala KOJU cy noBe33HM ca HMXOBOM 
nomporn^oM. PG3DMHMTM ycnoBM nnahalsa Kopucme ce M3 pa3DMHMTMX pasnora, ykrbyyyjyhm MMHMMM3MpaHbe 
0CH0BM^e 3a CMKCHe TpomKoBe. BapujaGMnHa nnahalsa 3a DM3MHF koja 3aBMce on ynompe6e / nompom^e npu3Hajy 

ce y 6unaHcy ycnexa y nepmony y KOjeM ce jabrba cma^e Koje MHMUMPa ma nnahalba u HMCY yK/byHeHM y 
ogMepaBaHe o6aBe3e 3a DM3MHF ogMepeHe Ha flaH 31. geuemOpa 2024. rogu-e.

YKynaH ODNMB romoBUHe no ocHoBy DM3MHFa MCK33GH y H3Bemmajy o tokobumb romoBMHe y 2024. TODMHM M3HOCMO 
je 9.536 xmrbaga flMHapa (2023. roflMHe: 9.555 xmrbaga flMHapa).

K^uroBodemBeHa BpedHOcm peean0pU30eaHUX knaca cpedcmaea koja 6u 6una npushama da cy 
cpedcmea sobjeHa no Modeny Ha6aeHe epedHOcmU

y cregehoj Tabenu npMka3aHa je KHbMTOBODCTBeHa BPeAHOCT peBanOpM3OBaHMX knaca cpencTaBa, Kao 1 
KHMFOBODCTBeHa BPeAHOCT koja 6u 6mna npM3HaTa ga cy obe knace CpeDcTBa BpegHoBaHe no mogeny Ha6aBHe 
BPegHOCTM:

y xMrbaqaMa auhapa
KHMFOBODCTBE

31. neuemiap
2024.

iha BPeDHOCT
31. neuembap 

2023.

Mogen Ha6aBH
31. neuemiap

2024.

e BPeDHOCTM
31. neuembap 

2023.

TorbonpMBPegHO M rpaheBMHCKO
3eMSbMLTe

53.713.476 53.059.932 50.626.288 49.970.510

TpaheBMHCKM oGjeKTM 265.285.269 263.871.474 196.485.186 195.036.713
Flocrpojeta u onpeMa 346.172.492 341.118.874 290.905.521 289.304.306
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HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

25. LVFOPOHHM OMHAHCMJCKM TJACMAHM M DVFOPOHHA nOTPAKMBAHA

y xMrbaqaMa auhapa
31. geueMGap

2024.
31. geuembap

2023.

yyeuna y kanumany ocmanux npaeHUX nula
Yuema y kanMTany OCTaRMX OpaBHMX nuua
MUHyc: Mcnpaeka spedhocmu yyeuuna y kanumany ocmanux

2.612.252 2.905.889

npashux nuya (2.292.404) (2.588.005)
319.848 317.884

Dyeopo9HU nnacmahu y 30M/BU 
Darm nyropoyHM KPeDMTHM 1.684.390 1.861.908

Ocmanu dyzopoyHu CUHaHCUjCKU nnacmahu
OCTARM nyropoyHM COMHaHCHjCKM nnacMaHM
MuHyC: Mcnpaeka spedhocmu ocmanux dyeopoyhux CpuHaHcUjCKUX

1.341.024 1.243.748

nnacmaHa (778.516) (778.841)
562.508 464.907

Dyzopoyha nompaueasa
PenporpaMMpaHa noTpaxKBaHba on kynauja 3a eneKTPM-Hy 
eheprujy 1 yonyre:
- npasha nula

FInacMaHM 3anocneHMMa:
1.210.111 830.292

- no OCHOBy npogaTMX CTaHOBa 142.027 162.961
- no OCHOBS CTaMGeHMX KpeDMTa 19.643 23.364

1.371.781 1.016.617
MuHyC: ucnpaeka epedHocmu
- penporpaMMpaHMX noTpaMBaHba 3a enekTpM-Hy eheprujy 1

ycnyre on MpaBHMX nula (1.210.096) (830.292)
- no OCHOBZ npoDatMX CTaHOBa m CTaMSEHMX KpenMTa (1.657) (1.657)

(1.211.753)• (831.949)

160.028 184.668

2.726.774 2.829.367

Yyeuha y KanMTany npaBHMx nula

yyeuna y kanumany ocmanux npaBHux muua

Yyera y KanMTany OCTARMI npabHMX nmua o6yxBamajy, M3Mehy ocranor, cnegehe:

- Yuewhe y kanMTany crevajhor Dy>KHMKa „Oa6pMKa ayTOMO6Mna npu6oj“ a.g. y M3Hocy on 125.742 xurbage 
flMHapa (31. geuemGap 2023. roflMHe: 125.742 xmrbage flMHapa). Y 2018. TODMHM je M3BpLJeHa KOHBep3Mja 
noTpakMBaHba MaTMyHor flpyinTBa y kanutan crevajhor fly^HMKa „0a6pMKa ayTOMOOMna npu6oj“ a.g., a y 
cknapy ca yHanpefl npMnpeMSbeHMM NINaHOM peopraHM3auvje cre-ajhor ny«HMKa KOJU je nocmao npasochaaH 
25. oKTo6pa 2017. roflMHe. Daha 22. Mapma 2018. roflMHe y LleHTpanHOM perucmpy XoB M3BpweH je npeHoc 
akuvja „OaSpuKa aymoMo6una npu6oj“ a.fl. Ha BRaCHMHKM paMyH MaTMyHor npywmBa y M3Hocy on 261.910 
xM^afla flMHapa (261.910 akuvija nojeguHa-He HOMMHanHe BPeDHOCTM on no 1.000 flMHapa no akuvijm).

- V^embe y Kanwma^y qpywTBa „Trayal korporacija" a.fl. Kpywebau y M3HOCy on 329.151 xmsbany guhapa 
(31. geuem6ap 2023. TOgMHe: 329.151 xmrbapy OuHapa) CTE-eHO je y 2019. TODMHM KOHBEP3MjOM 
noTpakMBaHba MaTMyHor ApywTBa y aKLMOHapCKM kanMTan qpyLTBa „Trayal korporacija" a.g. Kpywebau y 
cknany ca Yhanpeg npMnpeMSbeHMM nnaHOM peopraHu3auvje (npaBOcHaKaH ynrp PeleHeM TIpuBpeghor 
cypa y Kparseby 6poj 4. Peo.2/2017).
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25.

HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE
3 1. qeuem6ap 2024. TOgMHE

DyrOPO4HM OMHAHCMJCKM NNACMAHM M DYTOPO4HA NOTPAXKMBAHBA (HacTaBaK)

Yyera y KanMTany npABHMX nuua (HacTaBaK)

yyeuna y kanumany ocmanux npaBHux nuua (Hacmaeak)

- Yuewhe y KanMTany ApymmBa „CHMnO" a.g. Bpalse y M3HOCy on 204.948 xmrbaga flMHapa 
(31. geuemGap 2023. roflMHe: 585.568 xmrbaga flMHapa) CTE-eHO je KOHBep3MjoM noTpaKMBaHa MaTMyHor 
qpyLTBa y aKLMOHapCKM KanMman „CMMno“ a.fl. Bpalse y cknapy ca Yhanpen npMnpeMSbeHMM nnaHOM 
peopraHu3auvje (npasochaaH ynnp Peme^eM nocn.6p. 10.CT.8/2018). KoHBep3uja gena noTpaxMBaHba y 
M3H0cy on 245.342 xmrbaga flMHapa je M3BpLJeHa y 2019. TODMHM, oahocho y 2020. TODMHM y M3H0cy on 
340.226 xmrbaga flMHapa, DOK je y TOKY 2024. roflMHe KoHBep3uja M3BpLJeHa y M3Hocy on 380.620 xmrbapa 

flMHapa.

- Yuewhe y KanMTany qpyLTBa „Yumco“ a.fl. Bpa^e y M3Hocy on 804.810 XM^aga flMHapa (31. geuemGap 2023. 
roflMHe: 804.810 XM^aga flMHapa). TpMBpegHM cyp y JleckoBuy floHeo je Pe^e^e Flocn.6p.04. Peo 1/2020 

KojMM ce norsphyje ycBajaHse yrnp. HaBegeHo pelelse je nocrano npaBOCHa>KHO 26. Maja 2021. roguHe. 
Braga PC je pohena 3akrby-ak 05 opoj: 023-8981/2021-1 on 30. cenreM6pa 2021. TOgMHe, KOJMM ce 
carnacuna ga noBepnoLM, y koje je CBpCTAHO M MaTMyHor DPYLITBO, KOHBepTyjy CBoja noTpakMBaHba koja cy 
Hactana on gatyMa npeceka 3 ynnp-a no 26. Maja 2021. TOgMHe, y3 npunagajyhe Kamate no Daha 
goHoLleHa 3akFby-Ka Bnage PC, Tj. no 30. cenreM6pa 2021. roguHe. Hag3ophM onoop MaTMyHor qpyuTBa je 
DOHeO Ognyky 6poj 12.01.208645/6-22 on 7. anpuna 2022. TOguHe, KOjOM ce carnaco ca cnposoheHeM 
3akrby-ka Bnage PC.

- Yuewhe y kanMTany AKuMoHapcKor ApywTBa „Xonguhr MHJSCTpnja KaOnOBa JaroguHa" M3HOCH 449.058 
xmrbaga guhapa (31. geuembap 2023.rogMHe: 447.819 xmrbaga guhapa). TpmBpegHM cyn y Kparyjebuy DOHeO 
je Peletse Flocn.6p. 1. Peo 6/2017 Daha 22. ceopyapa 2018. TOgMHe, KOJIM ce norephyje ycBajale yrnp. 
Pelelse je nocrano npaBOCHa>KHO 11. Mapta 2019. roguHe. Bnaga PC je pohena 3akrby4ak 05 6poj 023- 
7837/2017 on 17. aBrycTa 2017. TOguHe, KOJMM je yTBpDnna 06aBe3y ga MaTM-HO APVLITBO KOHBepTyje cBoje 
noTpaxMBaHbe on A.[. „Xonguhr MHAyCTpMja KaOnoBa JarognHa" ca CTaHeM ha gah 31. aBrycT 2016. TOguHe 
y TPajHM ynor y KanmTany. Hag30pHM onoop MaTMyHor ApywTBa je DOHeO Ognyky 6poj 12.01.537296/31-17 on 
31. OKTOOpa 2017. TOguHe, KOjOM ce carnacuo ca crposoheHeM HaBegehor 3akrby-ka Bnage PC.

- Yuewhe y kanMTany qpyLTBa Hoqynap a.o.o. y M3HOCy on 53.356 xmrbaga guhapa. TIpMBpegeHM cyp y 
Beorpany je gOHeO Pelelse peuetse 6poj 16/19 on 23.12.2019. TOgMHe KOJMM ce norsphyje ycBajaHse ynnp. 
Pelelse je nocrano npaBOCHa>KHO 6. anpmna 2020. roguHe. Flo HaBegeHoM OCHOBO MaTMHHO APVLITBO je 
KOHBePTOBanO cBoje noTpaMBaHbe on qpyLTBa Hogynap a.o.o. y TPajHM ynor y KanmTany.

- M13HOC on 283.551 xmrbaga guhapa ce ODHOCM ha ynarata y kanMTan no OCHOBy yrosopa o 3ajegHMHKOM 
CMHaHCMpaHby peanmsauvje npeTxODHMX panoa ha npojeKTy XE „KomapHMua" ca EneKTponpMBPeDOM Liphe 
Tope y LMEBy goHoLeHa Opnyke o moryhoj 3ajegHMyKOj M3rpagHM xMqpoeneKTpaHe, vrije M3B0heHse paje jou 
on 1992. roguHe. Ogpen6aMa yrobopa perynMcAHM cy MMOBMHCKM ODHOCH TaKO ga ynoxeha CpeDcTBA HMHE 
OCHMBaHKe ynore yroBopeHMX CTPAHa, SKONMKO 6u ofe CTPaHE ognyyune ga HacTaBe 3ajegHMyKy aKTMBHOCT 
ha M3rpagHSM xMqpoeneKTpaHe, ODHOCHO HemaTeprjanHy MMOBMHy YKONMKO ofe CTPAHe OpycTaHy on 
3ajegHMyKe peanmsauuje. MaTMyHor qpyLTBa je 3akFByHMDO v ahekce yrosopa o 3ajegHMHKOM CMHaHCMpaHby 
peanusaunje npeTxODHMX pagosa XE „KoMapHMLa" M3 1992. TOguHe v TO: AHeKC 6poj 1 on 13. aBrycTa 2007. 
TOgMHE, AHeKC 6poj 2 on 13. jyna 2011. TOguHe, AHeKC 6poj 3 on 5. ceopyapa 2014. TogMHe v AHeKC 6poj 4 
on 13. Mapra 2017. roguHe. Daha 03. jyha 2020. roguHe M3BPLJeHO je nobehalse ynora y XE „KoMapHMLa" y 
BMCMHM on 13.132 EYP. Darne, Daha 5. geuemtpa 2023. TogMHe ynor y XE „KoMapHMLa" DOgaTHO je nobehah 
3a M3HOC on 310.164,43 EYP.

DyropoyHM nnacMaHM y 3eMJBM

Darm nyropoyHM KpeDMTM MCK33GH ca cTaHeM ha gah 31. geuemOpa 2024. roguHe y M3HOCy on 1.684.390 
xmrbaga guhapa (31. geuemtpa 2023. TODMHe: 1.861.908 xmrbaga guhapa) OgHoCe ce y LenMHM ha Kpegute koje 
je Tpyna 3akrby-Ma ca MehyHapOgHMM CMHaHCHjCKMM MHCTMTyuujama 3a payyh CBOr OMBLer 3GBMCHOF qpywTBa 
„EneKTpOgMCTPMOyuMja Cponje" a.o.o., Beorpan 3a CMHaHcMpaHse npojekata kao LI TO cy KyNOBMHa onpeme 3a 
peKOHCTPyKLMjy ner 110/xkV/kV TpacocTaHMLa v TO FerpoBau, Lla6au, TOpBM MMnaHoBaL, JlewHmua v 
Anekcuhau, ca npatehMM ycnyrama M onpeMOM 3a DMCTPMOYTMBHY Mpe>ky kao v 3a npojekaT XMTHe cahauuje on 
nonnasa. Ha gaH 31. geuem6ap 2020. roguHe Tpyna je M3ry6Mna KOHTPONy han „EneKTpOgMCTPM6yLMjOM Cponje" 
n.o.o. OIpeHOCOM cBor ynora 603 hakhage ha Peny6nMKy Cponjy npm yemy „EneKTpOgMCTPM6yuMja Cponje" n.o.o. 
he ocnopaBa cBoje o6aBe3e npema Tpynm no rope HaBegeHOM OCHOBy.

66



AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

25. DyrOPO4HM OMHAHCMJCKM NNACMAHM M DYTOPO4HA NOTPAXKMBAHBA (HacTaBaK)

OCTanM nyropoyHM CMHaHCHjCKM nnacMaHM

OCTaR nyropoyHM COMHaHCHjCKM nnacMaHM o6yxBamajy M3Mehy octanor cnegehe:

- Ynaralbe y akymynauvjy bone „Pobhm“ y M3H0cy on 637.205 xmrbaga flMHapa. HabegeHo ynaralse ce ODHOCM 
Ha 3ajegHM-KO ynaralse y JaBHO Tlpegy3ehe ,Kony6apa”, Barbebo, a no ocHOBy M3rpafl^e tena SpaHe u 
akyMynauvje „POBHM" uvija je HaMeHa BonochaOgeBaHse cTaH0BHMmTBa u uHflycmpuje, ofl6paHa on nonnasa y 
oko^hum onLTMHaMa Kao u 3a nompeSe MamuMNor qpywTBa. Ha ocHOBy ypefl6e Bnage PenySnuke CpSuje o 
yTBphMBaHby nporpaMa M3rpagtse, peKOHCTPyKLMje u opxaBaHa BogonPMBpeDHMX oSjekama 3a 2006. TOgMHY 
(„Cny>K6eHM macHuK PC" Spoj 117 on 30. geuemtpa 2005. rofluHe) tokom 2006. rofluHe, npegBMheHM cy parbu 
pagoBM Ha M3rpagHM tena SpaHe u akymynauuje „POBHM", y3 yMemhe Bnage PenySnuke CpSuje y BMCMHM 
100%. npeflMeTHo ynara^e BpweHo je panu o6e36ehMBatba HeonxoflHux ycnoBa 3a pag npojekma TE 
Kony6apa 6. 3Sor 3HayajHMx npomeha y perynaTOpHMM 3aXTeBMMa, koje ce npe cBera OgHOCe ha HayMH 
npM3HaBaHba OPBOOMTHO ynpyKeHMX CpeDcTBa, nMTaHse CBOjMHe Hag BogonPMBpeDHMM go6pMMa 1 cn., Fpyna 
je npshana ryMTKe on o6esBpehetsa no HaBegeHoM OCHOBy y paHMJMM TOMHaMa.

- Konarepan 3a TpaHcakuuje koje ce o6aBrbajy ha OpraHM3OBAHOM TPKMLITY enekTpM-He eHepruje (SEEPEX) y 
M3HOCy on 514.451 xmrbaga DuHapa. Kao LI TO je HaBegeHo y HanoMeHM 5 (B), Tpyna mpryje eneKTPMHHOM 
eHeprujoM ha 6ep3M „SEEPEX", v kao yHECHMK y TproBaly y 06aBe3M je na McnyHaBa ycnose TproBaHa 
M3DSTMX on CTPAHe European commodity clearing AG KOJU M3Mehy octanor 3axTeBajy nonaralse konarepana 
panu o6e36eheta M3BpLeHba 06aBe3a CBMX yHecHMka y TproBaly.

- TloTpa>KMBaHba on 3anocneHMX y M3HOCy on 48.058 xmrbaga guhapa (31. geuemiap 2023. TODMHe: 101.969 
xmrbaga guhapa). ODNyKOM Hagsophor onoopa 6poj 12.01.-603121/32-2021 on 1. geuemtpa 2021. TOguHe 1 
ODNyKOM o M3MeHM onnyke 6poj 12.01.270924/12-23 on 29. Mapra 2023. roguHe oMoryheHo je 3anocneHMMa 
KOJU cy M3Ty6MDM cyncke cnopobe TIpOTMB MaTMyHor qpyuTBa no OCHOBY Hakhage LITere 36or Male 
ucnnahehe sapage ycneg o6pavyHa HMKe BPeDHOCTM paghor cara M CMeHCKOF pana, na M3Mupe CBoja 
gyroBata pema MaTM-HOM qpyLTBy, no OCHOBy pahuje McnnaheHMX M3HOCa, y 48 ODHOCHO 96 nonyMece-HMX 
para.

Dyropoyha noTpaxMBaHba

PenpoepamupaHa nompaxueaHsa od kynaua

PenporpaMMpaHa noTpaMBaHa on kynauja 3a eneKTPM-Hy eheprujy v yonyre CKa3aHa ca CTaHseM ha gah 
31. geuemiap 2024. TOMHe y 6pyTO M3HOCy on 1.210.111 xmrbape guhapa (31. geuemtap 2023. TODMHe: 830.292 
xmrbage DuHapa), HajBehMM DenoM, y M3HOCy on 324.999 xurbaga guhapa (31. geuemGap 2023. TODMHe: 520.312 
xmrbaga DuHapa), O/gHOCe ce ha noTpaxMBaHba on rpaga KparyjeBua koja cy y3 carnacHOCT OCHMBa-a perynMcaHa 
ha Ha-MH ga ce M3HOC qyra M3MMPM y gecer y3aCTONHMX TODMLIHMX GHyMTeTa ca rpejc nepMODoM no 29. ce6pyapa 
2020. rODMHe, kao v na ce 3a Bpeme ornate nyra ha ykynaH M3HOC rnashor qyra, KOJU je npegMer Cnopa3yMa, 
o6payyHaBa kamata y BMCMHM pecpepeHTHe KaMaThe crone HBC. OCHM TorA, penporpaMMpaHa noTpakMBaHba on 
kynauja o6yxBaTajy 1 noTpakMBaHba on OnuuTuHe CMegepeBcKa Fanahka y M3HOCy on 505.010 xmrbapa guhapa, 
koja cy y3 carnacHOCT OCHMBa-a perynMcaHa ha Ha-MH ga ce M3HOC qyra M3MMPH y pecer y3aCTONHMX TODMLLIHMX 
aHyMTeTa ca rpejc nepMODOM no 30. jyha 2025. TogMHe, kao v ga ce 3a Bpeme ornate qyra ha ykynaH M3HOC 
rnaBhor qyra, KOJU je npegMer CnopasyMa, o6payyHaBa kamata y BMCMHM pechepeHTHe KaMaTHe crone HBC. 
TloTpa>KMBaHba on kynauja, koja cy npM3HaTa y cknapy ca npaBOchaKHMM yhanpen npMnpeMSbeHMM nnaHMMOBMMa 
peopraHu3auvje (ymnp) M3HOCe 380.102 xmrbape DuHapa.

FinacMaHu 3arocneHuMa

FInacMaHM 3anocneHMMa no OCHOBy npogat™ CTaHOBa MCK33GHM ca cTaHeM ha gah 31. geuemtpa 2024. TOguHe 
y M3HOCy on 142.027 xmrbaga guhapa (31. geuemiap 2023. TogMHe: 162.567 xmrbapa guhapa) OgHOce ce ha 
OTKynDbeHe CTaHOBE CONMDaPHOCTM on CTPAHe 3anocneHMX. HaBeđeHM CTaHOBM npogarm cy 3anocneHMMa ha 
nepriog on 20 no 40 TODMHa y3 ommnary NyTeM MeCe4HMX para koje ce ycknahyjy ca KpeTalbeM LeHa ha mano, a 
HajBMLe no BMCMHe pacta npoceyhe eapage y Peny6NMuM Cp6niju.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

26. 3AMMXE M CTAMHA CPEICTBA HAMEHEHA TI PODAM

y xMIbaqaMa DuHapa
31. neuemiap 31. neuemGap

2024. 2023.

Marepujan 14.587.098 14.604.795
EKCTepHO HaOaB/beH yranb 3.704.777 4.675.679
MUHyC: Mcnpaeka speHocmu Mamepujana• (5.358.989) (4.987.961)

12.932.886 14.292.513

Pe3epBHM genobu 24.973.987 24.756.936
Anar M CMTAH MHBeHTap 1.458.966 1.263.478
MUHyc: Mcmpaeka epedHocmu pesepehux denosa, arama u

uHeeHmapa _ (3.184.100) (2.917.504)
23.248.853 23.102.910

YKYNHO MaTeprjan, pe3epBHM genoBn, anat M CMTAH MHBeHTaP• 36.181.739 37.395.423

HegoBpwJeHa npoM3BOHa 3.644.343 555.176
TOTOBM nPOM3BODM - yrarsb - 4.655.245
TOTOBM nPOM3BODM - OCTaNo 19.615 38.170

3.663.958 5.248.591
39.845.697 42.644.014

Pođa 1.447 637
MUHyc: Mcmpaeka epedhocmu pose - _________ (99)

1.447 538

CTanha CpeDcTBa HaMeHbeHa npogaju 754.736 754.736
754.736 754.736

TnaheHM aBaHCM 3a 3anmxe v ycnyre y 3eMJBM:
- OCTARM DatM aBAHCM 3a 3anmxe M ycnyre 4.095.228 4.367.635

MUHyC: Mcnpaeka spedHocmu camux asanca• (78.054) (111.198)
4.017.174 4.256.437

TnaheHM aBaHCM CTPAHMM DLMMa 3a 3anMxe 1 ycnyre;
- OCTARM DatM aBAHCM 3a 3anmxe M ycnyre 1.196.854 169.487

MUHyC: Mcnpaeka spedHocmu camux asanca - (18.892)
1.196.854 150.595

45.815.908 47.806.320

CTanHa cpegcTBA HameHbeHa npogajn CKa3aHa ca cTaHeM ha gaH 31. geuemiap 2024. roguHe y M3HOCY on
754.736 xmrbana flMHapa HajBehMM JenoM, y M3H0cy on 741.091 xrbany flMHapa, oflHoce ce Ha HenoKpeTHOCTM 
3a koje je CKyninTMHa MaTMyHor qpywTBa pohena onnyky o npogaju 08. HoBeM6pa 2023. roflMHe, a Braga PC je 
pana npemxoflHy camacHocm Ha Onnyky o npogaju HenoKpeTHOCTM PeweteM 05 6poj 464-12106/2023 on 
07. geuemtpa 2023. roflMHe. npegMem oTyhelsa cy rpaheBMHCKO 3eMSbMLTe u oSjekam y M3rpagHM 
KHMTOBODCTBeHe BpegHocTM 529.443 xmrbage flMHapa oflHocHo 211.648 XM^aga flMHapa, KOJU MUHe nOCnOBHO- 
eHepremcKU KoMnnekc y 6noky 20 Ha Hobom Beorpagy. HenoKpeTHocTM ce oryhyjy y nocmynKy jaBHor oma^aBa^a 
npMkynsbaHa nucMeHMX noHyga nog ycnoBMMa yTBphEHMM 3GKOHOM o jaBHoj cBojMHM.

Ocmanu gamM aBaHcM 3a 3anMxe m ycnyre y 3EMJBM y M3Hocy on 4.095.228 xmrbaga flMHapa Ha flaH 31. geuembap 
2024. roflMHe (31. geuemGap 2023. roflMHe: 4.367.635 xmrbage flMHapa) ykrbyhyjy aBaHce gate flpyniTBy J 
CpSujarac y M3Hocy on 2.394.795 xu^aga flMHapa (31. geuemiap 2023. rOgMHe: 3.426.399 xmrbapa guhapa). 
Malm M3HOC canga y M3BeLTajHOj TODMHM y OgHOCy ha nperxogHy je nocnegua Malbe noTpoue raca ycneg 
CMaHbeHor ahrakoBaHa OnOKOBa 3a npOM3BODHBy eneKTpM-He eHepruje.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

27. nOTPAKMBAHA no OCHOBY n PORAJE

Kynuw - JaBHO Tlpegy3ehe „EneKTpOKOCMeT", TIpMLUTMHa
MuHyc: Mcnpaeka speHocmu nompaueara od Jaehoe npečy3eha 

„EnekmpOKOcMem", TipulmuHa (21.128.234) (19.694.346)

y xMJbagaMa flMHapa
31. qeuem6ap 31. qeuem6ap

2024. 2023.

21.128.234 19.694.346

Ky^^M y 3eMJbM:
- 3a McnopyqeHy eneKmpuMHy eHeprujy - Cu3M4Ka ^M^a 42.772.170 39.598.120
- 3a ucnopyyeHy eneKTPM-Hy eHeprujy - npaBHa nula 11.010.558 10.955.063
- 3a ucnopyyeHy eneKTPM-Hy eHeprujy - npegyseha y

pecTpyKTypMpaHby 1 creyajy 12.521.407 12.977.296
- octana npegyseha y pecTpyKTypMpaHby 1 crevajy 1.267.740 1.267.740
- 3a ucnopyyeHy eneKTPM-Hy eheprujy - OLeHLMpaHM KynLM 137.381 99.176
- 3a ucnopyyeHy eneKTPM-Hy eheprujy - KynLM ha OTBOpeHOM

TPKMLITY en.eHepruje 42.870.786 54.385.117
- Alt EnekTpoMpexa Cponje, Beorpag 3.530.858 2.109.916
- „EneKTpOgMCTPM6yuMja Cponje "g.o.o., Beorpag 7.697.888 7.557.206
- 3a ucnopyyeH yrarsb 2.169.703 2.396.550
- 3a ucnopyyeHy TeXHOnIOLLJKy napy 308.823 311.648
- 3a ucnopyyeHy TOnnoTHy eheprujy 871.919 1.010.558
- noTpaMBaHba on kynauja 3a ycryre 272.658 17.159

125.431.891• 132.685.549

MUHyC: Mcnpaeka spedHocmu nompausata od Kynaua y 3eMFbU
- 3a ucnopyyeHy eneKTPM-Hy eheprujy - CM3HKa Dua (9.931.492) (9.579.297)
- 3a ucnopyyeHy eneKTPM-Hy eheprujy - npabha nuua (4.170.044) (3.817.853)
- 3a ucnopyyeHy eneKTPM-Hy eheprujy - npegyseha y

pecTpyKTypMpaHby 1 creyajy (12.483.531) (12.942.041)
- octana npegyseha y pecTpyKTypMpaHĐy 1 creyajy (1.267.740) (1.267.740)
- 3a ucnopyyeHy eneKTPM-Hy eheprujy - OLeHLMpaHM KynLM (7.072) (7.072)
- 3a ucnopyyeHy eneKTPM-Hy eheprujy - KynLM ha OTBOpEHOM

TPKMLITY en.eHepruje (11.711.740) (12.499.273)
- „EneKTpOgMCTPM6yuMja Cponje "g.o.o., Beorpag - (2.942.188)
- 3a ucnopyyeH yrarsb (1.892.931) (2.054.051)
- 3a ucnopyyeHy TeXHOnIOLLJKy napy (289.750) (290.211)
- 3a ucnopyyeHy TOnnoTHy eheprujy (45.112) (79.162)
- noTpaMBaHba on kynauja 3a ycryre __________ (5.231) (5.974)

(41.804.643)- (45.520.117)

Kynum y 3eMJBM, yKynHO-83.627.248_ 87.165.432

Kynum y MHOCTPAHCTBY 6.541.894 4.855.933
MUHyC: Mcnpaeka speHocmu Kynaua y uHocmpaHcmey (5.691.952) (4.824.124)

849.942 31.809

Ocrana noTpaxMBaHba no OCHOBy npogaje 3.422.929 822.525
MUHyC: Mcnpaeka spedHocmu ocmanux nompaueatsa

no OCHOBY npočaje (3.228.191) (654.837)
194.738 167.688

84.671.928• 87.364.929

y cknagy ca 3aK^yHKOM Brane Peny6nMke Cp6uje, 6poj 021-6624/2009-002, DOHeTMM Ha cegHMLM Brane 
30. H0BeM6pa 2009. roflMHe Fpyna, aHraKoBaHeM gboJmx pacnOnOXKMBMX KanauMTeTa, o6e36e^yje ereKmpuHHy 
eHeprwjy parnu cHageBaHa nogpysja BehMHCKM HacerbeHa CPFICKMM CTaHOBHMLITBOM Ha cebepy An KOCOBO u 
Memoxuja. no HaBefleHOM oghobv M3BpmeHo je npushaBaHe noTpaxMBaHba no 0GH0By McnopyMeHe eneKTpM-He 
eHepruje JaBHoM npeny3ehy „EneKTpOKOCMeT", TpMLITMHa y u3Hocy on 21.128.234 xmrbaga flMHapa (2023. 

roflMHe: 19.694.346 xmrbaga flMHapa). McTOBpeMeHO, HeHannaheH m3hog npu3Ham je Kao pacxon MHOMPeKTHMM 
omnucoM.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

28. OCTAJA KPATKOPOHHA NOTPAKMBAHA

Ocrana noTpakMBaHa u3 cNeuMCMHHMX nocnoba
TloTpaKMBaHba no OCHOBS TaKce 3a JaBHM MegujckM CEPBMC
TloTpaKMBaHba 3a KaMamy:

- 3a McnopyyeHy eheprujy (CM3MHKa nuua)
- 3a MucnopyyeHy eheprujy (npaBHa nula)
- 3a ucnopyyeHy eHeprujy (npenyseha y pecTpyKTypMpaHĐy)
- octana npaBHa nula 

nompa^uBa^a on 3anocneHMX
TloTpaKMBaHba no ocHOBy ocurypa^a 3a Hacmane LITeTe 
TloTpaKMBaHba on HannaTHMX Mecma
TloTpaKMBaHba no ocHOBy hakhaga koje ce pecyhqupajy 
TloTpaKMBaHba no ocHoBy npennaheHMX nopesa u gonpMHOca
Ocrana noTpakMBaHa on gpkabe
Ocrana noTpaxMBaHba
TloTpaKMBaHba 3a Bume nnaheh nopes Ha flo6uTaK

MuHyc: Mcnpaeka spedHocmu čpyeux nompa^uea^a
Ocmana noTpaxMBaHba u3 cReuMCMHHMX nocnoba
nompa^uBa^a no ocHoBy TaKce 3a JaBHu MegvjckM CepBuc 
nompa^uBa^a 3a KaMamy:

y xMrbagaMa Duhapa
31. geuemGap 31. geuemGap

2024. 2023.

17.219 22.147
5.689.504 5.491.277

4.303.173 2.221.899
10.668.352 8.216.517
2.899.024 2.899.762

776.967 885.933
1.752.572 1.243.625

1.568 2.386
36.957 220.871

175.754 201.624
143.173 325.089
526.971 547.607

1.254.437 1.047.976
3.946.550 -

32.192.221 23.326.713

(17.219) (19.813)
(962.177) (872.166)

(3.029.423) (3.834.677)
(4.396.254) (2.899.762)
(2.914.206) (885.933)

(938.258) (920.996)
(15.709) (29.989)
(63.937) (63.936)

(969) (1.073)
(294.341) (686.425)

(12.632.493)- (10.214.770)

19.559.728- 13.111.943

TloTpaKMBaHba on 3anocneHMX
TloTpaKMBaHba no ocHoBy npennaheHMX nopesa u gonpMHOca
Ocrana noTpaxMBaHba on gpkabe
Ocrana noTpaxMBaHba

3a McnopyyeHy eheprujy (Cu3M4Ka nmua)
3a McnopyyeHy eheprujy (npaBHa nula)
3a McnopyyeHy eheprujy (npenyseha y pecTpyKTypMpaHĐy)
3a octaro

nompa^uBa^a no ocHoBy TaKce 3a JaBHu Megnjck CepBuc oflHoce ce Ha notpakMBate Matm-hor apyuuTBa Kao 
cHageBa-a eneKmpuMHoM eHeprujoM on Kpajitux Ky^a^a no OCHOBy TaKce 3a JaBH MegujckM CEPBMC (HanoMeHa 
6). CXODHO perynaTOpHOM 3aXTeBy CBM PM3MUM y Be3M hannate noTpaMBaHa no OCHOBy TaKce 3a JaBHm 
Megnjcku CEPBMC on kynauja nagajy ha reper MaTMyHor ApywTBa. Fpyna je M3BPLJMa npouehy MOFyhHOCTM 
hannate OBMX noTpaxMBaHba no KOM OCHOBO je npM3HaTa McTpaBKa BPeDHOCTM noTpaKMBaHa koja. Ha gah 
31. geuemtpa 2024. TogMHe, M3HOCM 962.177 xmsbaga guhapa (2023. TOgMHe: 872.166 xurbaga guhapa).

TloTpaKMBaHba no OCHOBy npennaheHMX nopesa 1 gonpMHOca y M3HOCy on 143.173 xmbage guhapa Ha gah 
31. geuem6ap 2024. TOgMHe (2023. TODMHe: 325.089 xmrbaga OuHapa) HajBehMM genom, y M3HOCy on 67.108 
xmrbapa guhapa (2023. TOgMHe: 236.934 xmrbage DuHapa), ce O/gHOCe ha noTpakMBaHba on OoHga 3a 3aLTMTy 
KMBOTHe opeguhe PenyOnMke Cpouije, no OCHOBy BMLJe nnahehe aKoHTaulje 3a 2023. 1 2024. TODMHY y OgHOcy 
ha M3HOC yTBPheH KOHa-HMM o6pa4yHOM hakhage 3a 3aLTMTy KMBOTHe cpeguhe no ynpaBHOM aKTY Hagnehor 
oprana nočne garyMa ogoopaBaHa COMHaHCHjCKMX M3BeuTaja 3a npeTxODHM M3BeLTajHM nepriog.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

29. KPATKOPOHHM OMHAHCMJCKM TJACMAHM

y xMJbaqaMa anhapa 
31. neuembap 31. neuembap
________ 2024. ___________ 2023.

KpaTKOPOHHM KpeflMTM u 3ajMoBM y 3eM^M 69.917 111.616
Tekyha gocneha aamux qyropoyHMX Kpeflura y 3eMJBM 260.511 341.719
Tekyna gocneha ocmanux nyropoyHMX COMHaHCHjCKMX nnacmaha
MuHyc: Mcnpaeka epeČHoemu KpamKOpOyHUX kpeduma

278.796 278.611

u nnacmaha y 3eM^u (352.746) (394.445)
256.478 337.501

Tekyna gočneha penporpaMMpaHMX noTpaMBaHba - eneKTpM-Ha 
eHepruja
Tekyna gočneha penporpaMMpaHMX noTpaMBaHba 3a yrasb.

168.657 98.145

TonnoThy eheprujy 1 TeX. napy 1 ycnyre 123 2.339
KpaTKOPOyHM DenoSMTM KOD OaHaka y 3eMSBM 225.522 22.026
OCTARM KPaTKOPOHHM COMHaHCHjCKM NnacMaHM
MuHyC: Mcnpaeka spedHOcmu ocmanux KpamKOPOyHUX

46.534 -

dbUHBHCUjCKUX nnacmaha (167.733) (98.079)
273.103 24.431

529.581 361.932

30. FOTOBMHCKM EKBMBARIEHTM M TOTOBMHA

30.315.751 37.125.145

y xMJbagaMa anhapa
31. qeuem6ap

___________ 2024. -
31. qeuem6ap

2023.

Tekyhu payyHM:
- y DMHaPMMa 25.268.705 28.170.191
- y CTPaHOj BanyTM 3.263.739 6.526.054

DeNOSMTM 3a nokpuha no akpeDMTMBMMa y OMHapMMa 52.743 -
DeNOSMTM 3a nokpuha no akpeDMTMBMMa y CTPaHOj BanyTM 1.735.701 2.225.906
Enarajha 24.493 24.944
M3gBOjeHa HOB-aHa CpencTBa 389 176.170
Xapruje on BPeDHOCTM - TOTOBMHCKM eKBMBaNeHTM 2.303 1.880
HoB-aHa cpeDcTBA vrije je KopMLuheHse orpaHMMeHO MDM 
BPeAHOCT yMaHseha 239.026 244.626

MUHyC: Mcnpaeka speHocmu HOB-aHUX cpedcmea huje je 
Kopuluhetse oepaHUHeHO unu epedhocm yMarbeHa _________ (271.348). (244.626)

Den03MTH 3a nokpnhe no aKpegMTMBMMa MCKa3aHM ca cTalbeM Ha Dah 31. neueMGap 2024. rogime y M3HOCS on 
1.735.701 xmrbaga flMHapa (31. geuemGap 2023. roflMHe: 2.225.906 xmrbaga flMHapa) ce oflHoce Ha rapAHTHM 
fleno3um 3a M3MMpetbe oSaBe3a no DOKyMeHTaPHMM akpegMTMBMMa oTBopeHMM KOD Bank of China a.fl. Beorpag, 
Kao MHCTpyMeHTMMa nnahalsa o6aBe3a koje nomuHy 13 yroBopa o KYNOBMHM yroba 3ak/byHeHMX ca Shen Hua Hong 

Kong International Trading Limited, XoHr Ko-r.

MenpaBKa BPeDHOCTM HOBHaHMX cpeflcmaBa oflHocM ce Ha HOB-aHa cpeflcmBa Koja cy flenoHoBaHa KOI 6aHaKa han 
KojuMa je noKpeHym CTevajHM nocmynaK.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

31. KPATKOPOHHA AKTMBHA BPEMEHCKA PA3FPAHMHEHSA

y xMJbaqaMa anhapa 
31. neuembap 31. neuemiap 

2024. 2023.

YHanpen nnaheHM TPOLLI KOBW - 26.404
Pa3rpaHMHeHM TPOLLI KOBW 1.495.288 1.239.091
OcTana aKTMBHa BpeMeHCKa pasrpaHMielSa 1.563.801 2.099.120

3.059.089 3.364.615

Pa3rpaHM-eHM TPOLLIKOBM ucKa3aHu ca cTaleM Ha Dah 31. neueMOpa 2024. roguHe y M3HOCy on 1.495.288 
xmrbaga flMHapa (31. geuemGap 2023. roflMHe: 1.239.091 xmrbany flMHapa) y LenMHM ce oflHoce Ha mpomKoBe 
ocurypa^a MMOBMHe u ocurypa^a 3anocneHMX 3a nepuog KOJU cnegi nočne gamyMa CunaHca CTaHa.

Ocrana aKTUBHa BpeMeHeKa pasrpaHn-eHa, ucKa3aHa ca cTaHeM Ha flaH 31. geuemGap 2024. rofluHe y u3HOcy 
on 1.563.801 xmrbany fluHapa, HajBehMM genom, y u3HOcy on 1.077.996 xmrbaga fluHapa, oflHoce ce Ha 
o6paMyHamu nopesa Ha gogaty BpeflHocm y cnyyajy kan je MaTMHHOD PYLITBO nopecKM pyxHuK, Koju je nnaheh y 
nepuogy nocne pamyMa SunaHca CTaHa.

32. KAIMTAN

OCHOBHM kanuman

Braga PenySnuKe CpSuje floHena je 6. anpuna 2023. rofluHe Onnyky Spoj 023-1457/2023 o npoMeHu npaBHe 
copme MaTMyHor qpyLTBa u3 jaBHor npegyseha y aK^uoHapcKO APYLITBO nog nyHuM nocnoBHuM uMeHoM 
AK^uoHapcKO DPYLITBO „EneKTponPMBpega Cp6uje“, beorpag, koje he HaCTaBMTM ga o6aBrba genaTHOCTM jashor 
npegy3eha ha MCTM Ha-MH kao v npe npomehe npabhe copme.

CxOgHO HaBegeHoj onnyun ykynaH OCHOBHM kanMTan MaTMyHor qpywTBa nperBopeH je y 36.510.509 OOM4HMX 
akuuja ca TIpaBOM naca, HOMMHanHe BPegHOCTM no 10.000 DuHapa, TaKO ga PenyOnMka Cponija CTMHE CBMX 100 
ODCTO akuvija aKuMoHapckor qpywTBa ykynwe BPegHOCTM 365.105.090 xmrbapa DuHapa.

PewetbeM Arehurje 3a npuspeghe perucrpe 6poj 50 36389/2023 on 13. anpuna 2023. roguHe M3BpLJeHa je 
perucrpauvja npoMeHe nogataka o npaBHoj COPMM kao v npomeha nocnOBHOr MeHa MaTMyHor qpyLTBa y 
AKLMOHapcKO APYLTBO "EneKTponPMBpega Cponje", Beorpag. MaTM-HO APYLTBO Kao AKLMOHapcKO APYLITBO ca 
HMCTMM DaTYMOM npey3MMa CpeDcTBa, npaba, o6aBe3e 1 sanocnehe JaBHor npegyseha.

OCHOBHM kanMTan Tpyne je ha gaH 31. geuemtpa 2024. roguHe 4MHMO ygeo PenyOnMke Cponje, Kao jegnhor 
unaha ca 100% yyeuha y OCHOBHOM KanmTany.
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AKLMOHAPCKO OPYLITBO ENEKTPORPMBPEDA CPEMJE, BEOFPAI

HAROMEHE y3 KOHCODMDOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. roguHe

32. KAMMTAN (HacTaBaK)

npoMeHe Ha KanMTany

npoMeHe Ha kanMTany tokom 2024. u 2023. roflMHe Bune cy cnegene:

y xMrbaqaMa flMHapa

OCHOBHM "
OCTADM 

KanMTan•
3aKOHCKE 

pesepee

PeBanopM- 
3auMOHe 

pesepse_

TpaHcna- 
LMOHe 

pe3epee

AKTJApckM
DOGMLM/ 

(ry6MLn)

DoGMuM/ 
(ry6mum) no 

OCHOBy XoB 
pacnonOWMBMX 

______3anpogajy

HepacnopeheHM
DOOMTaK /

(akyMynMpAHM
______ ry6MTaK)

Kanutan KOJM 
npmnaga 

BGhMHCKOM 
BRacHMKy

Yyemha 
6e3 npasa 

KOHTpOne YKYRHO

Cma^e Ha Dah 31. geqeM6pa 2022. roflMHe 360.895.339 45.653 444.841.661 (6.964) (1.728.927) (415.225) (280.883.761) 522.747.776 1.917.919 524.665.695

E^eKiu npoMeHe ^ep speg CMH MHCTpyMeHaTa - - - - - (1 367) - (1 367) - (1 367)
OryheHse HekpeTHMHa, nocrpojetsa u onpeme - - (2 328 278) - - - 673 292 (1 654 986) - (1 654 986)
E0eKTW KypcHux pa3n/Ka no OCHOBy npepanyHa
MHOCTpaHOF nocnobaba - - - (6 014) - - - (6 014) -

(6 014)

AKTyapckM ryGMLu (HanoMeHa 33) - - - - (2 655 590) - (2 655 590) - (2 655 590)
YctynaHe MMOBMHe Peny6nw^w Cp6uju
Beorpag no 3akrbyyky Brane PC (HanoMeHa 24) - - (18 646) - - - (45 852) (64 498) - ossi

Pacnogena DOOMTH y pesepse - 1 186 - - - - (1 186) - -
Ocmane npoujehe 4 209 751 - - - - - (4 209 751) - -
DOOMTaK TeKy^e roguHe - - - - - - 112 263 041 112 263 041 30 577 112 293 618
Ocmano - - - - - - (420 854) (420 854) - (420 854)

Cma^e Ha Dah 31. geqeM6pa 2023. 365.105.090_46.839 I442.494.737_(12.978).(4.384.517) ______ (416.592) (172.625.071) 630.207.508.1.948.496 I 632.156.004

E0eKiu npoMeHe ^ep speg CMH MHCTpyMeHaTa - - - - - 1 999 - 1 999 - 1 999
OryheHse HekpeTHMHa, nocrpojeHsa u onpeme - - (1 469 209) - - - 975 456 (493 753) - (493 753)
E^eKiu KypcHux pa3n/Ka no OCHOBy npepanyHa 
uHocipaHor nocnobaba - - - (6 972) - - - (6 972) - (6 972)

AKTyapckM ryGMLu (HanoMeHa 33) - - - - (1 513 958) - - (1 513 958) - (1 513 958)
YkugaHse aKiyapcKux ry6wiaKa - - - - 709 010 - (709 010) - - -
Pacnogena DOOMTH y pesepse - 3114 - - - - - 3 114 - 3 114
YctynaHe Peny6nw^w Cp6uju (6e3 hakhage) ynewha 
y Kanuiany ,EneKTpOgMCTpM6yuMJa Cp6uje“ A o o , 
Beorpan (HanoMeHa 24) - - (931 725) - - - (602 369) (1 534 094) - (1 534 094)
O6e3Bpehetse naHoHeKe TE-TO (HanoMeHa 24) - - (7 528 562) - - - - (7 528 562) - (7 528 562)
DOOMTaK TeKy^e roguHe - - - - - - 23 544 149 23 544 149 43106 23 587 255
Ociano - - - - - - 646 763 646 763 - 646 763

Cma^e Ha Dah 31. neuemopa 2024. 365.105.090•49.953.432.565.241•(19.950)-(5.189.465) I______ (414.593)|(148.770.082) 643.326.194-1.991.602. 645.317.796
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

32. KAIMTAD (HacTaBak)

TipoMeHe Ha KanMTany (HacTaBaK)

MaTM-HO OpYLTBO je tokom 2023. ToguHe, y cknapy ca 3aKFByHKOM Bnage on 6. OKmo6pa 2022. ToguHe 
6poj: 464-7835/2022 npeheno 6e3 hakhage y cBojuHy Peny6nuKe Cp6uje HenOKpeTHOCTM koje cy Kao neo Mpexe 

HameHseHe o6aB5baly genaTHOCTM npeHoca eneKTpM-He ehepruje y pa3BOflHCM noctpojety KOD 
XugpoeneKTpaHe „Bpna 2“ yKynHe BPeDHOCTM 64.498 xmrbaga DuHapa, on Hera ce M3HOC on 1.669 xmrbapa 
flMHapa 0flH0CM Ha 3eMSBMTe, a 62.829 xmrbaga flMHapa Ha onpeMy (HanoMeHa 15). HabegeHM npeHoc 
CpegcTaBa je M3BpnieH Ha reper peBanOpM3aLMOHMX pe3epBM u akyMynMpaHor ry6umKa.

MamuMHo OpYLTBO je tokom 2024. ToguHe M3BPLLI MO npeHoc qpywTBY „EneKTpOgMCTPMOyuMje Cp6uje“ n.o.o., 
Beorpag HenoKpemHocmu y yKynHoj BPeDHOCTM on 1.534.094 xmrbage flMHapa, a no ocHoBy yrobopa o npeHocy 
npaBa cBojuHe Ha HenoKpemHocmuMa 6e3 HaKHafle on 31. oKmoSpa 2024. roflUHe (HanoMeHa 24).

33. flyrOPO4HA PE3EPBMCAHA

y xMJbaqaMa anhapa 
31. neuembap 31. neuembap 

2024. 2023.

DyropoyHa pe3epBMCaHa 3a GeHecuuuje 3anocneHMMa no OCHOBy
oTmpeMHMHa v jy6mnapHMX Harpaga 27.130.081 18.804.518
DyropoyHa pe3epBMCaHa no OCHOBy CYPCKMX cnopoba 2.641.319 2.513.417
DyropoyHa pe3epBMCaHa 3a TPOLLI KOBe oOHaBsbaHa npMPODHMX
GoraTcTaBa 20.664.318 18.818.762
Octana nyropoyha pesepsucalsa 24 24

50.435.742 40.136.721

^yaopoMHa pesepeucarba 3a SeHecuuuje 3anocneHUMa

Dyropoyha pesepBucaHa 3a HaKHafle 3anocneHMX CKa3aHa ca cTaHeM Ha flaH 31. geuemtpa 2024. roflUHe y 
M3Hocy on 27.130.081 xmrbaga flMHapa (31. geuemGap 2023. roflMHe: 18.804.518 xmrbaga flMHapa) oflHoce ce Ha 
pesepouca^a 3a HaKHafle 3anocneHMMa no OCHOBy oTmpeMHMHa 3a ognasak y neH3ujy v no OCHOBy jyGmnapHMX 
harpaga 3a 10, 20, 30, 35 v 40 TODMHa HenpeKu/Hor pana y Tpynm, 1 npM3HaTa cy KOpMLheHseM MetODa 
KpeguTupaHa npojeKTOBaHe jeguhuue. TPMAMKOM ogpehuBaHa cagauue BPeDHOCTM 6ynyhux OHeKMBaHMX 
cnnata KOpMLheHa je DMCKOHTHa crona y pacnohy 3,85% no 6,41% (2023.rODMHa: on 3,11% no 6,94%), y3 
npeTnocTaBKy na ce rogMLLHa cmona cnykryauvje kpehe on 0,07% no 2,52% (2023.rODMHa: on 0,06% no 2,56%), 
DOK cmona pacta sapaga M3HOCM on 6,3228% no 7,006% (2023.rODMHa: 5,6912%). 3a o6payyH cagauue 
BPegHOCTM 6ynyhux OHEKMBaHMX ennata KOpMLLheHe cy Taonmue MOpTanMTeTa koje oćjaBrbyje PenyOnMHKM 
3aBOq 3a CTSTMCTMKY Peny6nMke Cpouije. Cbaka pa3nMKa, kao nočnegua nOHOBHOF ogmepaBaHa cagauue 
BPegHOCTM o6aBe3e no OCHOBS oTmpeMHMHa, a 36or npomeha y aKTYapcKMM npeTnocTaBKaMa 1 MCKYCTBEHMX 
npojekunja, y M3BeL TajHOj 2024. TODMHM npM3HaTa je kao noceoha cTaBKa KanMTana y OKBMpy ykynhor ocmanor 
pe3ynTaTa y HeFaTMBHOM M3HOCy on 1.513.958 xmsbaga guhapa (2023. TODMHa: 2.655.590 xmrbapa guhapa), a 
pa3nMKa, koja Huje nočnegnua npomeha y aKTYaPCKIM npernocTaBKaMa 1 MCKYCTBEHMX npojekunja, npM3HaTa je 
Kp03 OMDaHC ycnexa.

TloBehaHse nyropoyHMX pe3epBMCaHa 3a GeHecuuvje 3anocneHMMa y 2024. TODMHM y OnHOCy ha 2023. TODMHY, 
nocegua je HOBOT KOneKTMBHOF yrosopa y MaTM-HOM qpywTBy. HaMme, MaTM-HO APYLITBO je 5. aBrycra 2024. 
TogMHe notnucano HOBM KONEKTMBHM yroBop KOJIM je geCMHMCAHO ga noyeB on 1. jahyapa 2025. TOguHe 
3anocneHM MG npaso ha oTTpeMHMHy npm ognacky y neH3njy y BMCMHM LecT sapaga (no 31. geuemtpa 2024. 
TogMHe TpM 3apage) kojy je OCTBaPMO 3a Meceu KOJU nperxogu meceuy y KOjEM ce ucnnahyje oTmpeMHHa MOM y 
M3HOCS LJEcT npoce4HMX eapaga (no 31. geuemtpa 2024. TOguHe TPM 3apage) no 3anocneHOM McnnaheHOM KOD 
nocnogaBua ako je TO 3a sanocnehor nobosbHuje.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

33. gyTOPOHHA PE3EPBMCAHA (HacTaBak)

TIpomeHa KFBYHHMX aKmyapcKux npeTnOcTaBKM 3a 1% Ha pamyM M3BeLITaBaHba, nog npeTnOcTaBKOM ga cy CBM 
OCTaRM napaMempu ofpayyHa KOHCTaHTHM, mana 6u cregehe ecpeKTe Ha o6paqyHamy cagawuy BPeDHOCT 
oTnpeMHMHa:

31. neuemGap 2024.
y PCI 000 (+) (-)

DMCKOHTHa ctona (npomeha 1 nn) (1.099.947) 1.281.716
Crona cnykryauuje (npomeHa 1 nn) (1.175.605) 1.356.370
Crona pacta 3apaga (npomeHa 1 nn) 1.266.616 (1.107.575)

ECeKTM HaBeđeHMx npoMeHa ha o6payyHaTy cagawuby BPeDHOCT jy6unapHMx Harpaga cy cnegehu:

31. neuem6ap 2024.
y PCD 000 (+) (-)

DMCKOHTHa crona (npomeha 1 nn) (914.366) 1.046.877
Crona cnykryauuje (npomeHa 1 nn) (977.042) 1.106.228
Crona pacta sapaga (npomeHa 1 nn) 1.034.110 (920.352)

^yaopoMHa pesepeucarba no 0CH0By cydckux cnopoea

rpyna je Copmupana nyropoyha pesepBMcaHe 3a npoue-seHe HeramuBHe ecpeKTe CYDCKMX cnopoBa KOJU cy Gun 
noKpeHymM npomuB Tpyne u KOJU cy Gunu aKTMBHM Ha pamyM M3BeLTajHOF nepnoga. OBa npoueha ce 6asmpana Ha 
npoueHM ucxoga cnopoBa koja je u3BpmeHa on cmpaHe npaBHor cekmopa Tpyne.

Dyeopoyha pesepeucarsa 3a mpowKOBe o6HaB^a^a npupodHux SosamemaBa

DyropoyHa pesepBucafca no ocHoBy mponiKoBa o6HaB5baHa npupopHux SoramcmaBa HajBehnM genom, y u3Hocy 
on 17.442.379 xu^aga guHapa (31. geuemGap 2023. roguHe: 15.708.975 xu^aga guHapa), ogHoce ce Ha 
pesepBucaHa 3a KGHaMHy pekynTMBauMjy 3eMJbMLITa Ha KOME ce hanase penohuja Lirbake u nenena y 
TepMoeneKTpaHaMa Kocmonap, Kony6apa, MopaBa, HuKona Tečna A u HuKona Tečna 5. TPMAMKOM onpehuBaHa 
cagaue BPeDHOCTM 6ygy^ux OHeKMBaHMX cnnata KOpMLheHa je DMCKOHTHa cmona y pacnoHy on 5,01% no 
6,36%, y3 npoueHbeHM BeK TpajaHa penohuje on 2 no 19 ropuHa.

npoMeHa KFBYHHMX npemnocmaBKu, nog ycnoBoM ga cy OCTaRM napametpM OCTaRM he npoMelbeHM, "Mano 6u 
cregehe ecpeKTe ha caqawby BPeAHOCT 6ynyhux OHeKMBaHMX Mcnnata: na je DMCKOHTHa crona yBehaHa 3a 1%, 
M3HOC pe3epBucaHa 6u ce yMaHMO 3a 1.080.214 xmrbapa guhapa (y cnyhajy yMatseta 3a 1%, M3HOC 
pe3epBucaHa 6u ce yBehao 3a 1.225.983 xmsbaga guhapa). Da ce BeK Tpajaha genohuije npOgykMO 3a TOgMHY 
Daha M3HOC pe3epBucaHa 6u ce CMaHS MO 3a 340.820 xmrbagy guhapa (y cnyhajy CMaHseta Beka TpajaHa 
penohuje M3HOC pesepBucaHa 6u ce nobehao 3a 311.034 xmrbapa guhapa). Da ce TPOLLI KOBM 6ynyhux OHeKMBaHMX 
cnnata CBaKe on penohuja ybehajy 3a 100.000 xmrbapa DuHapa, M3HOC pe3epBMCaHa 6u ce ybehao 3a 1.657.999 
xmrbane Duhapa (y cnyhajy yMaHbeta 3a 100.000 xmrbapa DuHapa, M3HOC pe3epBMCaHa 6u ce CMaHS MO 3a 
1.657.999 xmsbaga guhapa).

Ypeg6oM o ognaralt ornaga ha penohuje, DOHeTOM ha OCHOBy 3akoha o ynpabrbaty ornag OM, nopen octanor, 
nponMCaHM cy Ha-MH v npouenype 3aTBapaHba genohuje. Kao M HakhagHOF opxaBaHa nočne 3aTBapaHba 
penohuje. TTpema HaBegeHoj Ypeg6n, noBpLLMHa genohuje MOM jegah HeH neo 3atBapa ce kapa cy MCNyHbeHM 
SCnOBM HaBegeHM y DO3BODM M TNaBHOM npojeKTy 3a 3aTBapaHe ujene genohuje MOM jegnor ehor gena. Denohuje 
ce npekpuBajy M HaHOce ce 3aLLTMTHM cnojebu y cknapy ca npouegypama 1 pEKMMOM pana genohuje. Tlo 
3aTBapaHy genohuje o6e36ehyjy ce opxaBaHse, 3ALTMTA, KOHTPONa M MOHMTOPMHF 3aTBOpeHe genohuje, y 
cknapy ca Ypeg6oM. y OKBMpy pegoBhor npoueca npoM3B0DHe, MaTM-HO DPYLTBO ynpaerba genohujaMa LiJbake 
v nenena KOJU Hactajy y npOM3BODHM ycneg caropeBata yroba y TepMoeneKTpaHaMa Koctonau, Kony6apa, 
MopaBa, HMkoNa Tečna A M HMkona Tečna 6. Denohuje cy pasnMHTOF KanauMTera, CTaPOCTM, TEXHMHKOT pewela 
v ca pa3nMHMTMM npeoctanMM BEKOM ekcnnoatauuje.

Dyropoyha pe3epBMCaHa no OCHOBy TPOLLI KOBA oOHaBrbaHa npMpODHMX 6oraTcTaBa, y npeoctanOM M3HOCS on 
3.221.939 xmrbage guhapa (31. geuem6ap 2023. TOgMHe: 3.109.787 xmrbaga quHapa), OgHOce ce ha 
pe3epBucaHa 3a KOHa-Hy peKynTMBauujy 3eMSBMLTa ha KOMe ce Hanase NOBpLLIMHCKM KONOBM „DPMHO" y orpaHky 
TE-KO Koctonau M KONOBMMa „Torbe L", „Torbe rm v „Torbe E" y orpaHKy PB Kony6apa. TPMIMKOM ogpehuBaHa 
cagaue BPeDHOCTM 6ynyhux OHeKMBaHMX cnnata KOpMLLheHa je DMCKOHTHa crona y pacnohy on 2,07% no 
6,39%, y3 npoueHbeHM BOK TpajaHa NOBpLLIMHCKOF kona on 6 no 26 rODMHa. TIpoMeHa KFBYHHMX npeTnOcTaBKM, nog 
SCIOBOM ga cy OCTaRM napameTpM OCTaRM HenpoMeHseHM, "Mano 6u cnegehe ecpeKTe ha caqawby BPeDHOCT 
6ynyhux OHEKMBaHMX Mcnnata: ga je IMCKOHTHa crona yBehaHa 3a 1%, M3HOC pe3epBMCaHba 6u ce yMaH MO 3a 
116.043 xmrbaga guhapa (y cnyvajy yMaHbeta 3a 1%, M3HOC pe3epBMCaHba 6u ce yBehao 3a 144.439 xmrbape 
guHapa).

75



AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAROMEHE y3 KOHCONMDOBAHE OMHAHCHJCKE M3BELLITAJE 
31. qeueM6ap 2024. roguHe

33. flyrOPO4HA PE3EPBMCAHA (HacTaBaK)

Da ce BEK Tpajala noap^MNCKor kona npogy^uo 3a rogMHy Daha M3HOC pesepauca^a 6u ce CMaHMo 3a 28.400 
xmrbaga flMHapa (y cnyhajy CMaHbeta BeKa TpajaHa noBpmMHCKor kona M3HOC pesepBMca^a 6u ce noBehao 3a 
29.659 xmrbaga flMHapa). [a ce mpomKoBM 6ynyhux OHeKMBaHMX ucnrama sa cBaKu nOBPLLIMHCKM kon yBeba sa 
100.000 XM^afla flMHapa, mshoc pe3epBucaHa 6u ce yBehao 3a 256.902 xu^aga flMHapa (y cnyhajy yMaHsetba 
3a 100.000 XM^afla flMHapa, ushoc pe3epBucaHa 6u ce CMaHb MO 3a 256.902 xu^aga flMHapa).

npoMeHe Ha payyHMMa qyropoyHMX pe3epBucaHa y moKy 2024. M 2023. roflMHe 6ane cy cnegene:

y xMrbagaMa flMHapa
Pe3epBMcaHs a 3a 

GeHecuunje 
3anocneHMMa 

no OCHOBy 
oTnpeMHMHa 

M jy6mnapHMX 
Harpaga

Pe3epBMcaHba 
no OCHOBy 

CYACKMX 
cnopoBa

Pe3epBMcaHba
3a o6HaBJbaHe

nPMpODHMX
6oraTcTaBa

Ocrana 
nyropoyha 

pe3epBMcaHsa YKYRHO

Cma^e 1. jaHyapa 2023. rOAMHe 12.474.516 2.975.045 21.587.246 24 37.036.831
Hosa pesepBMca^a Ha reper 
6MnaHca ycnexa (HanoMeHa 15) 5 660 096 45 516 1 245 728 6 951 340
Hosa pesepBMca^a npMSHama y 
oKBMpy yKynHor octanor pe3ynmama 
(HanoMeHa 32) 2 655 590 2 655 590

npecmaHaK npM3HaBaHa pe3epBucaHba 
y KopMcm cmanHe MMOBMHe
(HanoMeHa 24) (3 205 046) (3 205 046)

CMaHbetbe Hacmano McnnataMa / 
ocmanMM onpMLaHbeM on 6ygyhe 
eKOHOMCKE KOPMCTH (1 985 684) (297 410) (41 011) (2 324 105)

Ykuig alte pe3epBucaHba 
(HanoMeHa 21) (209 734) (768 155) (977 889)

CTaHbSe 31. DeLemOpa 2023. 18.804.518 2.513.417 18.818.762 24 40.136.721

Hosa pe3epBucaHba ha reper
OunaHCa ycnexa (HanoMeHa 15) 8 552 225 644 659 180 425 9 377 309
Hoba pe3epBucaHba npM3HaTa y
OKBM1py ykynhor octanor pe3ynTata 
(HanoMeHa 32) 1 513 958 1 513 958

FloBehaHse pe3epBucaHba 
y KOPMICT CTanHe MMOBMHe 
(HanoMeHa 24) 1 008 218 1 008 218

CMaHbetbe HacTano McnnataMa / 
OCTAJMM OnpMLaHeM on Sygyhe 
eKOHOMCKE KOPMICTM (1 738 858) (301 650) (69 854) (2 110 362)

Ykuig alte pe3epBucaHba 
(HanoMeHa 21) (1 762) (215 107) (74 554) (291 423)

Ecpekar npomehe y M3HOCY 
pe3epBucaHba no OCHOBy nporoka 
BpemeHa 801 321 801 321
CTaHbSe 31. DeLemOpa 2024. _______ 27.130.081 i 2.641.319 20.664.318 ______________24 50.435.742
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HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

33. LVTOPOHHA PE3EPBMCAlbA (HacTaBaK)

TpoMeHe y cagautoj BPeDHOCTM o6paqyHamux oTnpeMHHa u jy6MnapHMX Harpaga y TOKY 2024. u 2023. ToMHe 
gate cy y cnegehoj maSenu:

y XMJbagaMa OuHapa
OmnpeMHMHe

3a ognasak
______y neH3Mjy _

Jy6mnaphe
______Harpage_ YKYnHO

CTatse 1. jaHyapa 2023. roguHe 4.128.450 8.346.066 12.474.516
Cmaeke npushame y 6u^aHcy ycnexa:

Tpo^KOBu kamata (HanoMeHa 15) 202.136 382.139 584.275
Tpo^ak meKy^ux ycnyra (HanoMeHa 15) 246.541 544.004 790.545
AkmyapcKu ^y6u^u (HanoMeHa 21) - 4.285.276 4.285.276

Vk^yHeHO y ykynaH ocmanu peaynmam:
AKmyapcKu ^y6u^u (HanoMeHa 32) 2.655.590 - 2.655.590
Menname 3anocneHMMa (519.713)_(1.465.971)• (1.985.684)

Cma^e Ha gaH 31. qeuem6ap 2023. TOgMHE 6.713.004•12.091.514- 18.804.518

Cmaeke npushame y SunaHcy ycnexa:
TpomKoBu kamata (HanoMeHa 15) 350.457 37.705 388.162
Tpomak TEKyhMX ycnyra (HanoMeHa 15) 372.469 367.565 740.034
TpomaK npounMX ycnyra (HanoMeHa 15) 5.780.493 - 5.780.493
AKmyapcKu ^y6u^u (HanoMeHa 21) - 1.643.536 1.643.536
M3HOC yKUflafca y KOPMCT npuxoga (HanoMeHa 21) (1.762) (1.762)

Vk^yHeHO y ykynaH ocmanu peaynmam:
AKmyapcKu ^y6u^u (HanoMeHa 32) 1.513.958 1.513.958
Menname 3anocneHMMa (343.690)_(1.395.168)• (1.738.858)

Cmate Ha gaH 31. qeuem6ap 2024. roAMHe 14.384.929-12.745.152• 27.130.081

34. DVFOPOHHE OBABE3E

y xMJbaqaMa flMHapa

O6aBe3e koje ce MOrY KOHBEPTOBATM y KanMtan

31. geueMGap
2024.

31. geueMGap 
2023.

80.500 80.500

O6aBe3e no OCHOBy nyropoyHMX KpeDMTa 1 3ajMOBa y 3EMSBM
y DMHaPMMa M CTPaHOj BanyTM 32.131.528 44.596.674

MuHyC: Tekyha docnena dyeopoyhux kpeduma y 3eM/bU y OUHapUMa
u cmpaHoj sanymu (8.960.762) (19.275.154)

23.170.766. 25.321.520

O6aBe3e no OCHOBy nyropoyHMX KpeDMTa 1 3ajMOBa y MHOCTPAHCTBy 162.472.217 131.243.657
MUHyc: Tekyha docnena dyeopoyhux kpeduma y uHocmpaHcmey (27.849.841) (21.714.769)

134.622.376. 109.528.888

Octane pyropoyhe 06aBe3e: - 262
MUHyC: Tekyna docnena ocmanux dyeopoyHuX 06ase3a - -

- 262

O6aBe3e no OCHOBy DM3MHFa 11.372 16.947
MUHyc: Tekyha docnena 06ase3a no OCHOBy nu3uHea (7.380) (7.623)

PenporpaMMpaHe o6aBe3e no OCHOBy jaBHMx npmxoga: 
MUHyC : mekyha docnena

3.992 9.324

- 
-

- 
-

- -

157.877.634 134.940.494
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HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

34. gyTOPOHHE OBABE3E (HacTaBak)

I PeCMHaHCMPaHM KPeDMTH peanM3OBGHM npe 1990. roguHe 73 epegemaBa

1. napuckor kny6a noeepunaua

Omnnama o6aBe3a no ocHOBy pecMHaHcMPaHMX pyropoyHMX KpegMTa 13 cpegcmaBa napucKor Kny6a 
nobepunaua, peanM30BaHMX npeko DOMahMX 6aHaKa je Buna 3aMp3Hyma HaKOH yBohjetsa caHkulja 
YjeguHbeHMX Hauuja y Majy 1992. rogu-e.

O6aBe3e no ocHOBy gyra npeMa noBepMouMMa Tapuckor KnySa npu3Hame cy y cknapy ca VcarnaineHUM 
3anMCHMKOM o KOHCONMDaLuju nyra CPJ, ŠaKOHOM o perynuca^y ogHoca M3Mehy CaBe3He Pensnuke 
JyrocnaBMje u npaBHux nula u SaHaKa Ha mepumopuju CasesHe PenyBnuKe JyrocnaBMje („Cny>K6eHM nucm 
CPJ", 6poj 36/2002), Koju cy Dy>KHMLM MOM gabaoun rapahuuja napucKoj rpynu Kpegumopa u ycamameHuM 
cma^eM ca HapogHOM SaHKoM CpSuje, y BucuHu on 49% peneBaHTHe nabhmue. Ha ocHoBy nomnucaHux 
6unaTepanHMX cnopa3yMa. SaKoH je npeflBugeo MOFyhHOCT gogahor omnuca oSaBe3a 3a TPM roguHe no 
MaKCMManHOr u3Hoca on 66,67%.

y moKy 2006. roguHe, ca AreHujOM 3a ocurypa^e genosMTa, Koja ucmyna y uMe u 3a paMyH Peny6nwKe 
CpBuje, oflHocHo ca naHoHcKoM SaHKoM a.g. HOBM Cap, Muju je npaBHu cnegBeHMK Banca Intesa a.g. 
Beorpag, 3akrbyyeHe cy u3MeHe yroBopHux ogpegSu KojuMa je ogoSpeH gogamHu omnycm y BucuHu on 15% 
pegeBaHmHe rnaBHue.

3akrby-Ho ca MapmoM 2024. roguHe oSaBe3e npeMa napucKoM Kny6y nobepunaua ocuM 3a Pycujy 
ornnaheHe cy y ^e^ocmu. OcmamaK gyra MaTM-HO gpymmBo he HacmaBumu ga omnnabyje y nonyroguin^uM 
parama go Mapma 2034. roguHe.

2. JOHdOHCKO2 kny6a noeepunaua

MaTM-HO APYLITBO je y 2005. TODMHM M3BPLJMDO OTTIMC 62% HOBe rnaBHmue qyra mpema JlOHDOHCKOM knyby 
nosepnaua ha Dah 30. cenTeMopa 2004. roguHe v ycarnacuno M3HOC HOBe nabhmue Ha OCHOBY gonuca 
1 aHyMTeTHMX nnahoba DOcTaBSbeHMX on CTPaHe Hapogae OaHKe Cponije. y TOKY 2006. TogMHe, ca 
AreHLMjOM 3a ochrypaHse genosMTa NoTnMCaH je YroBop o perynMcalby 06aBe3a npema Peny6nMLM 
Cponjn. HOBOCOpMMpaHa naBHMua ce onnahyje y nonyrogMwHb WM GHyMTeTMMa on KOjMX je npBM pocneo 
3a nnahalse 1. Maja 2010. TOguHe, a nocnegtM je gocneo 1. HOBeMOpa 2024. TogMHe kapa je KpeDuT 
onnaheH y LeNocTM. Kamata ha HOBOCOPMMPaHY nashmuy ce o6pa-yHaBa no CTONM 3,75% rogMLHbe y 
nepmony on 1. HOBeMOpa 2005. roguHe no 1. HOBeMOpa 2009. TogMHe, a on 1. HOBeMOpa 2009. roguHe no 
1. HOBeMOpa 2024. roguHe no CTONM on 6,75% rogMLHe v nnaha ce y nonyrogMwHbB WM GHyMTeTMMa.

3. MehyHapodHe 6ahke 3a 06HO8y u pa3eoj

y cknagy ca Cnopa3yMOM o 3ajmy M3mehy CP Jyrocnabuje v Mehyhapoghe OaHKe 3a OOHOBY v pasoj on 
17. geuemipa 2001. TOgMHe, ykynae o6aBe3e MaTMyHor ApywTBa no OCHOBy naBHmua KpeDMTa, Kamata v 
apyrmx o6pa4yHaTMX TPOLLIJKOBa go kpaja 2001. rogMHe, npegctaBrbajy naBHMuy HOBOT KpeDMTa KOJU ce 
onnahyje Bragu PenyOnMke Cponje y nonyrogMwHbMM parama y nepnogy on 15. jyha 2005. no 
15. geuemipa 2031. TogMHe y3 KaMaTy no BapujaGMnHoj KaMaTHOj CTOMM. MaTM-HO APYLTBO je ha gah 17. 
Maja 2006. TogMHe 3akFByHMDO yrosop o penporpamy o6aBe3e ca AreHuMjOM 3a ochrypatse genosMTa KOJIM 
ce perynmuy o6aBe3e MaTMyHor qpywTBa npema Peny6nMLM Cponju no OCHOBy penporpaMMpaHMX 
KpegMTa npeMa HaBegeHoM nobepuouy.

II KpeguTH koje cy gane Brane apxasa

1. Kpeoum Brade Peny6nuke MOJLCKe

KpeguT on Brane PenyOnMke FlorBcKe ogoopeH je 2003. roguHe y M3HOCS on ycn 49.996.617 v 
MCKOPMLheH je y LeNocTM no 31. geuemipa 2005. roguHe. ADMMHCTPATOP KpeDMTa je OTR OaHKa Cponija 
a.q. HOBM Cal (OpaBHM cnegGeHMK BojBohahcke OaHKe a.q. HOBM Caq). KpequT ce onnahyje y 
nonyrogMwHbMM parama noyeB on 2005. roguHe no jyha 2024. TODMHe, kapa je onnaheH y LeNoCTM. 
Kamara ce oOpayyHaBana nonyroguwbe, RPMMeHOM CMKCHe crone on 0,75% ha rOgMLLIHeM HMBOy.

2. Kpedum Brade Janaha peko Janahcke azehuuje 3a MehyHapoOHy capadtsy (JICA)

Braga JanaHa npeko Janahcke arehurje 3a MehyHapogHy capaqiy (JICA) CMHaHcMpa peanmsaunjy 
TlpojeKra M3rpaqHe nocrpojeta 3a oncyMnopoBaHbe IMMHMX racoBa TE HMkona Tečna. 3ajam y 
BPegHOCTM no 28,252 MunnjapDu jeha je yroBopeh 24. HOBeMOpa 2011. TOguHe Ha 15 TOMHa (poK ornate 
je 10 rODMHa HaKOH MCTEKa rpejc nepnoga on 5 rogMHa). POK KopMLuheHsa CpencTaBa 3ajma je 10 TODMHa 
on garyMa cTynaHsa Cnopasyma o 3ajMy ha chary, y3 MOFyhHOCT npoyKeTka poka. DOnyHOM Cnopa3yMa 
o 3ajMy, on 31. Maja 2022. ToguHe, KpeuTOp je ha 3aXTEB MaTMyHor qpyLTBa npoy>KMO POK KopMLuheHsa 
no 01. anpuna 2024. roguHe.
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II KpeguTH Koje cy gane Brane DpxaBa (HaCTaBaK)

2. Kpedum Brade Janaha npeko Janaucke azehuuje 3a Me^yHapoČHy capač^y (JICA) (Hacmaeak)

KamaTHa crona M3HOCM 0,60% rogMLHe 3a naBHmuy I, OCHM y cnyvajy gena 3ajMa MCKOPMLheHOF 3a 
nnahaise KOHCYDITAHTCKMX ycnyra - naBHMua II, 3a KOJU KaMamHa crona M3HOCM 0,01% rogMUHe. Tpolak 
aHra>KOBaHMX, HeMCKOPMLLIheHMX cpegcmaBa Kpeguma (commitment fee), KOJU mshocm 0,10% roguLHe, Kao 
u mpomKOBM Kamate 3a nabHMLy I u Kamate 3a nabHMuy II, ce KanMTanMwy, ODHOCHO nnahanu cy ce M3 
cpegcmaBa Kpeguma, cBe go 20. geuemtpa 2023. roflUHe, HaKOH vera ce nnanajy u3 CONCTBeHMX epefleTaBa 
MaTMyHor qpywTBa. O6aBe3e gocnebajy Ha gaH 20. Maj u 20. HoBeM6ap, c TMM ga ormara nabhmue 3ajMa 
npeMa AMOPTM3ALMOHOM nnaHy u3 npunora 3. y3 Cnopa3yM o 3ajMy u AHeKca 1 Cnopa3yMa o 3ajMy 
noMU^e
20. HoBeM6pa 2016. roguHe u 3aBpwaBa ce 20. HOBeMOpa 2026. ronu-e.

3. Kpeoumu Hapodhe Peny6nuke Kune npeko KuHecke Export-Import Banke (EXIM Bank of China)

y cknapy ca Cnopa3yMOM o EKOHOMCKOj 1 TEXHM4KOj capag+v y oOnacTM MHCPacTPYKType noTnMcaHor 
Daha 20. aBrycra 2009. roguHe M3mehy Brage PenyOnMke Cpouije M Brage Hapogae PenyOnMke Kuhe, 
3akrbyHeHM cy yroBOpn:

- YroBop o 3ajMy 3a noBnauheHor kynuja 3a npey ca3y Flaker npojeKra Kostolac-B Power Plant Projects 
3akrbyHeH je 26. geuemOpa 2011. roguHe M3mehy Brage Peny6nMke Cponije, kao 3ajMonpMMLa, v 
KMHeCKe Export-Import OaHKe, kao 3ajmogabua. 3ajam je yrosopeh y BPeDHOCTM no ycn 
293 MMIMOHa, ha neprion no 180 MeceLM on Daha cTynaHsa yroBopa ha chary, y KOJU je yKrbyheH rpejc 
neprion no 60 MeceLM. CpencTBa KpeDMTa cy noBnaveHa y TOKY rpejc nepnoga, y3 MOFyhHOCT 
npogyxketsa poka pacnOnOKMBOCTM. Y3 carnacHOCT EXIM banke on 31.05.2017. TogMHe, npogyeH je 
pok KopMLheHsa Ha 31.12.2018. roguHe. HakOH MCTeKG pora KopMLuheHsa, a y cknapy ca HnaHOM 3.3 
YroBopa, ayTOMaTCKM je OTKa3aH neo KpeDMTa 3a M3HOC on ycn 6,361 MMOMOHa. O6aBe3e gocnebajy 
nonyroqwwHbe, 21. jahyapa 1 21. jyna cBake KaneHgapcke roguHe. M13HOC nobyyehor KpeDMTa no 
04. jyHa 2017. TogMHe ce omnnahyje y 20 jegHakMx y3aCTOMHMX nonyrogMwHMX para y nepmony on 
21. jyna 2017. roguHe no 21. jaHyapa 2027. roguHe. M3HOC nobyyehor KpeDMTa M3mehy 05. jyha 2017. 
TogMHe 1 31. geuemtpa 2018. roguHe ce onnahyje y 17 jegHakMx y3aCTONHMX nonyrogMwHMX para, 
on 21. jaHyapa 2019. roguHe no 21. jahyapa 2027. roguHe. YrosopeHa je COMKCHa KaMaTHa crona 
(3,00% rogMLHe), ca jegHOkpaTHMM TPOLLIKOM ospage KpeDMTa (1,00% yrosopehe BpegHOCTM) 1 
TpOBM3MjOM ha HenobyyeHM neo 3ajma (0,75% rogMLHse).

- YroBop o 3ajMy 3a noBnaLuheHor kynuja 3a Apyry ca3y Flaker npojeKTa Kostolac-B Power Plant 
Projects 3akrby4eH je 17. geuemOpa 2014. TOgMHe M3Mehy Brane Peny6nMke Cponije, kao 
3ajMonpMMLa, M KMHecke Export-Import OaHKe, kao 3ajmogabua. 3ajaM je yrosopeh y BPeDHOCTM no 
USD 608,26 MMIMOHa, ca POKOM omare no 240 MeceLM, y KOJU je yKrbyyeH rpejc neprion no 84 
MeceLM. POK KOpMLheHsa CpencTaBa je 6MO 25. Maj 2022. TOguHe, y3 MOFyhHOCT npogyketka. Ha 
3aXTeB 3ajMonpMMLa KpeuTOP je ogoGpMo npogykeTaK pora pacnOnOKMBOCTM no 31. geuemtpa 
2023. TOgMHe, a 3STMM no 30. Anpnna 2024. roguHe. O6aBe3e gocnebajy nonyroguwtbe, 21. ja-yapa 
1 21. jyna cBaKe KaneHpapcke roguHe. Tnashmua ce onnahyje y nepmony on 21. jyna 2022. roguHe 
no 21. jaHyapa 2035. TogMHe, ca KaMaTHOM CTONIOM on 2,50% rogMLHe, jegHOKpaTHMM TPOLLIKOM 
ofpage KpegMTa on 0,25% yrosopehe BPegHOCTM 1 TPOBM3MjOM ha HenobyyeHM neo 3ajma on 0,25% 
rogute. HaKOH npogykeTka poka pacnOnOKMBOCTM no 31. geuemipa 2023. roguHe 1 ornnaheHe 3 
jenhake pate nabhmue y yKynHOM M3HOCy on 33.343.915,23 ycn OCTaTaK go yroBopeHMX 
574.916.084,77 YCn ce onnahyje y 23 jeghake pare, noyeB on 21. jahyapa 2024. roguHe no 
21. jaHyapa 2035. TODMHE, C TVM na he nočnegta pata OMTM ogpeheHa, CMKCHpGHa, ca nocnegtboM 
MCIINaTOM 13 3ajMa. TOKOM 2024. roguHe pacnonOKMBOCT KpegMTHMX CpencTaBa npogykeHa je no 
30. anpuina, a 3STMM no 31. geuemipa 2024. roguHe kao KpajH MM POKOM 3a noBnavete CpeDcTaBa.
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III KpegMTH on MehyHapODHMX CMHaHCHjCKMX oprahnsaunja

1. Kpedumu od Eeporcke 6ahke 3a o6Hoey u paseoj (EBRD)

Ca EBponcKOM 6aHKOM 3a 06H0By u pa3Boj (EBRD) y nepnogy on 2015. no 2024. roguHe 3akrbyHeHM cy 

COMHaHCHjCKM yroBopu y M3Hocy on:

- EYP 200 MMIMOHa, yroBopeHo gaha 30. oKmoSpa 2015. roguHe. repno TpajaHa 3ajMa je 15 TODMHa, 
y3 rpejc nepuog no 18 MeceLM. YroBopeH gamyM ecEKTMBHOCTM cpegcmaBa je 29. cenmeMSap 2016. 
roflMHe, a Kpaj^M pok 3a KopMLuheHse CpencTaBa KpegMma yroBopeh je Kao gamyM no ucmeKy jegue 
roflMHe on garyMa eceKTMBHOCTM cpegcmaBa 3ajMa. CpegcTBa 3ajMa cy nobyyeha y LeNocTM no 
18. oKmoSpa 2016. roguHe Onnara nabhmue je novena on 15. jyHa 2017. TOgMHe, y 27 jegHakMx 
nonyroqMwHMX pata u 3aBpwaba ce 17. jyHa 2030. roguHe. 3ajaM nogneke npOMeHSbMBOj KaMaTHoj 

cmonu, Koja ce cacmoju on EYPMEOP-a u MapruHe on 1,00% rogue. TlpoBM3uja ha HeMCKOPMLIheHM 
neo 3ajMa M3HOCM 0,50% rogMLHbe. Management feeM3HOCH 1,00% ha ykynaH M3HOC 3ajma, 1 nnaheha 
je jegHOKPaTHO 13 CpencTaBa KpeguTa. CpencTBA gooujeHa on 3ajma cy MCKOPMLheHa on CTPahe 
MaTMyHor ApyuTBa 3a npespemeHy onnary KpegMTa KOI nOCnOBHMX OaHaka.

- EYP 300 MMIMOHa, yroBopeHo Daha 15.03.2023. roguHe. YroBop je nocrao eceKTMBAH 12.06.2023. 
roguHe. KpeguT ce CacTojM on 2 TpahLe, npea TpahLua - 200 MMAMOHa espa, apyra TpaHLua - 100 
MMOMOHa espa. MMHMManaH M3HOC nobnaveta je 20 MMOMOHa espa. 3akrby-Ho ca Majem 2024. 
TOguHe CpeDcTBa KpegMTa cy nobyyeha y LenocTM. Tnabhnua ce ornnahyje y 8 jegHaKMx 
nonyroqMwHMX para noyeB on 20.08.2024. roguHe no 21.02.2028. roguHe. 3Gjam nogneke 
npOMeHSbMBOj KaMaTHOj CTOMM, koja ce CacTojM on 6M EYPMEOP-a v Mape on 1,00% rogutbe. 
TlpoBM3nja ha HeMCKOPMLIheHM neo 3ajMa M3HOCM 0,50% rogube. Management fee M3HOCM 1,00% 
ha ykynaH M3HOC 3ajma M nnaheHa je jegHOKpaTHO 13 CpegcTaBa KpeguTa.

- EYP 67 MMOOHa y3 DOgaTHMX 15,432 MMOMOHa GecnoBpaTHMX CpencTaBa, yroBopeHo je Daha 
22.11.2024. roguHe. TlpoLeHaT noBnavetba 13 CpencTaBa KpegMTa je 79,65%, a 20,35% M3 pohauvje. 
MMHMManaH M3HOC noBnavetba OCIM nocneger je 150.000,00 espa. PacnonOXKMBOCT KpeDMTa je 
5 TODMHa on gaka cTynaHsa yrobopa ha chary. Tnabhnua ce onnahyje y 22 jegnake nonyrogwwHse 
pate noyeB on 30.04.2029. roguHe no 30.10.2039. rogMHe. 3ajam nognee npOMeHSb MBOj KaMaTHOj 
CTOMM, koja ce cactoju on 6M EYPMEOP-a v Map>ke on 1,00% rogutbe. TlpoBM3nja ha 
HeMCKOpMLLIheHM neo 3ajMa M3HOCM 0,50% rogMLHbe. Management fee M3HOCH 1,00% ha ykynaH M3HOC 
KpegMTa M nnaha ce jegHOKpaTHO 13 CpegcTaBa KpegMTa 60 Daha on gatyMa kan je KPeguT yrobopeh. 
YroBop o KpeguTy no 31.12.2024. roguHe Huje nocrao echeKTMBaH.

2. Kfw kpedumu

Ca HeMa-KOM CMHaHCHjCKOM OpraHM3auMJOM KfW y nepwogy on 2010. no 2024. TogMHe 3akrby4eHM cy 

COMHaHCHjCKM yroBOpM y M3HOCy on:

- EYP 70 MMOMOHa Daha 29. OKTOOpa 2010. roguHe. Kao KpajH poK KopMLuheHsa CpencTaBa 3ajma 
geCMHMCAH je 31. geuem6ap 2015. TOguHe, y3 MOFyhHOCT npogykeTka poka. HabegeH poK je 
npogyKaBaH HEKODMKO nyra. Banka je kao nočnegtM poK pacnOnOKMBOCTM, DONMCOM on 30. jyha 
2024. TogMHe, ogoopuna 30. aBrycT 2024. roguHe. HeMcKOpMLIheHa CpencTBa KpegMTa y M3HOCy on 
766.033,32 EYP cy OTka3aHa ha gah 30. jyh 2024. roguHe. TTpema onpeg.aMa YroBopa ornata 
nashmue je mpećana ga noyhe 30. geuemtpa 2015. TOgMHe, y 20 jegHaKMx nonyroDMLH MX para. 
AMaHDMAHOM I ha YroBop yCHOBM ornate nabhmue cy M3MeHseHM, TaKO ga ce naBHmua ormnahyje 
y 14 nonyrogMwHB WX para noyeB on 30. geuemtpa 2018. roguHe. YrosopeHa je KaMaTHa crona ha 
TOgMLIHeM HMBOy, kojy KfW yrBphyje qBa Daha npe crnate, 3a CBAKM McnnaheHM M3HOC 3ajma ha 
OCHOBy ecEKTMBHMX TPOLLJKOBO KfW ha EYPO TPKMLITY KanMTana non ycnOBMMa KOJU HajonmKe 
ogrobapajy nepnogy COMKChe cmone y3 yMatsete 3a MapFMHY on 0,50% ha TOgMLHeM HMBOY, C TMM 
na TAKO goovjeHa crona he MOXKe OMTM Mala on 1,00% ha rogMLHbeM HMBOy. HaKoH CBaKe Mchnate 
KfW KOHCONMDyje obe cmone y jeguHCTBeHy crony ha HMBOY 3ajMa. TTpoBM3uja ha HeMCKOPMLIheHM neo 
3ajMa M3HOCH 0,25% rogMLHe, C TMM ga je MaTM-HO APYLITBO 6wno ocno6oheHo obor TPOLLIKa y TOKY 
2014. roguHe. Management fee M3HOCH 1,00% ha ykynaH M3HOC 3ajma, 1 nnaheHa je jegHOKpaTHO M3 
COnCTeHMX CpencTaBa 3ajMOnpMMLa.
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III KpegMTH on MehyHapODHMX CMHaHCHjCKMX opraHm3aunja (HacTaBaK)

2. KfW KpeDMTM(HacTaBaK)

- EYP 65 MMDMOHa (y3 DogaTHMX EYP 9 MMDMOHa 6ecnoBpaTHMX CpegcTaBa) Daha 12. OKmo6pa 2012. 
roguHe. Kao Kpajitu poK KopMLuheHsa CpencTaBa geCMHMCAH je 30. geuemGap 2015. rogMHe, a KOJU je 
nponyeH go 30. jyHa 2020. roguHe. HeMcKOpMLheHa cpegcTBa KpeDMTa HaKOH kpajter poKa 
KopMLuheHsa y M3Hocy on 51,60 EYP cy omKa3aHa y3 carnacHocT KpeaMTopa. npeMa onpeg6aMa 
yroBopa, ornata nabhmue nonu^e 30. geuemtpa 2015. roguHe y 19 jegHaKMX nonyrogMwHMX para, 
c TMM LITO ce ycneg npogykeTka poKa KopMLuheHsa ca ornaTOM kpehe 3 roguHe kachuje 
(30. geuemOpa 2018.), u To y 13 nonyrogMwHMX para. yroBopeHa je KaMaTHa crona Ha TOgMLLIHeM 

HMBoy, Kojy KfW yTBphyje, flBa Daha npe Mcnnate, 3a cBaKu McnnaheHM u3Hoc 3ajMa Ha ocHoBy 
e$eKTUBHux TpomKoBa KfW Ha EYPO TpxuwTy KanuTana nog ycnoBUMa Koju HajSnu^e ogroBapajy 

nepuogy ^uKche cione yBehaha 3a 0,40% 3a geo 3ajma on EYP 25 MMIMOHa, ODHOCHO 1,15% 3a neo 
3ajma on EYP 40 MMOMOHa. HaKOH CBaKe Mennate KfW KOHCODMDyje obe crone y jegMHCTBeHy ctony 
ha HMBOY 3ajMa, koja ce CMKCupa go kpaja omnahor nepnoga. TlpoBM3nja ha HeMCKOPMLheHM neo 
3ajMa M3HOCH 0,25% rogMLHbe. Management fee M3HOCM 1,00% ha ykynaH M3HOC 3ajma, 1 nnaheha je 
jegHOKPaTHO M3 CONTBeHMX CpencTaBa 3ajMORpMMLa.

- EYP 80 MMOMOHa (y3 DOgaTHMX EYP 1 MMDMOH SecnoBpaTHMX CpegcTaBa) Daha 29. HOBeMOpa 2017. 
TODMHE, a 3GTMM 29. jyHa 2022. roguHe jou DogaTHMX EYP 790.000,00 SecnoBpaTHMX CpeDcTaBa. y 
geuemOpy 2023. TOMHe 3akrbyHeH je YroBop o goHauuju, WBIF gohaunja, ha M3HOC no 30 MMIMOHa 
EYP, ca POKOM KopMLheHsa go jyha 2025. rogMHe. TIPBOOMTHO yroBopeHM pOk KopMLuheHsa CpegcTaBa 
KpegMTa 1 SecnoBpaTHMX CpencTaBa (30. geuemGap 2021.), je npony>keH ha 30. DeuemOpa 2024. 
roguHe. Takonje je v ornata nashmue, koja ce peanmsyje y 23 jegnake nonyroquwHbe pare, ca 
OPBOOMTHO yrosopehor nepnoga ornate on 30. geuemtpa 2021. roguHe no 30. geuemtpa 2032. 
TODMHE, nomepeha 3a qBe roguHe, ODHOCHO npea pata KpeDMTa je onnaheHa 2021. TogMHe, a octane 
22 pate 6uhe omnaheHe noyeB on 30. jyha 2024. roguHe no 30. geuemtpa 2034. roguHe. Vrobopeha 
je COMKCHa KaMaTHa crona on 0,85% rogube. TTpoBM3uja ha HeMCKOPMLLIheHM neo KpeDMTa M3HOCH 
0,25% rogMLLHSe C TMM ga je MaTM-Ho APYLITBO 6uno ocno6oheHo obor TPOLLIKa y nepmony on 
30. Mapra 2019. no 30. jyha 2019. roguHe. Management fee M3HOCM 0,75% ha ykynaH M3HOC KpeguTa, 
M nnaheHa je jegHOKPaTHO M3 CONCTeHMX CpegcTaBa MaTMyHor ApyuTBa.

- EYP 100 MMOMOHa Daha 30. jyha 2023. roguHe. YroBop je eceKTMBaH noyeB on 4. HOBeMOpa 2023. 
roguHe. MMHMManaH M3HOC noBnavetba je 20 MMOMOHa espa, OCMM nocnegtse Mcnnate. POK 
KOpMLheHsa CpencTaBa KpeDMTa je 6MO 30. cenreMoap 2024. TOgMHe M KpeguT je MCKOPMLLheH y 
LjeNocTM. Ornata rnaBHmue, ce peanmsyje y 15 jegHakMX nonyrogMwHb MX para, noyeB on 15. Mapta 
2026. TOguHe no 15. Mapra 2033. roguHe. YrobopeHa je COMKCHa KaMaTHa crona 3a CBaKy cnnaty, 
Swap para, ofjaBrbeHa ha POjTepCOBOj CTPAHMUM MOM Enym6eproboj „ICAPEURO" MDM „ICAE", 
yBehaHa 3a Map>ky y M3HOCy on 0,65%. TlpoBM3unja ha HeMCKOPMLIheHM neo KpeDMTa M3HOCM 0,25%. 
Management fee M3HOCM 0,50% ha ykynaH M3HOC KpegMTa, v nnaheha je jegHOKPaTHO 4. geuemtpa 
2023. roguHe M3 CONCTeHMX CpencTaBa MaTMyHor ApyuTBa.

- EYP 30 MMOOHa Daha 27. CenTeM6ap 2024. roguHe. CpegcTBa KpeDMTa he ce HaKOH LLTO ce 
MCKOPMICTE CpencTBa WBIF gohaunje yrosopehe y geuemopy 2023. roguHe ha 30 MMOMOHa espa, 
KOPMCTMTM noyeB on jyha 2025. roguHe no 30. Anpnna 2026. roguHe. Ornata nashmue, ce peanmsyje 
y 21. nonyrogwwHboj ParM, noyeB on 15. HoBemOpa 2029. roguHe no 15. HoBemOpa 2039. roguHe. 
YrosopeHa je COMKCHa KaMaTHa crona ha HMBOY on 3,15% rogue. TlpoBM3nja ha HeMCKOpMLheHM 
neo KpeDMTa M3HOCM 0,25%. Management fee M3HOCH 0,50% ha ykynaH M3HOC KpeDMTa v nnaha ce je 
jegHOKPaTHO M3 CONCTeHMX CpencTaBa MaTMyHor qpywTBa. YroBop o KpeuTy no 31.12.2024. TOguHe 
Huje nocrao eceKTMBaH.

3. CDP, Cassa Depositi e Prestiti S.p.A. kpečum

- EYP 100 MMIMOHa, yroBopeHo Daha 23. maja 2024. roguHe. YroBop je nocrao eceKTMBaH 3. OKTOOpa 
2024. rogMHe. KpequT ce CactojM on 2 TpaHLe, npsa Tpahua - 70 MMIMOHa espa, qpyra Tpahua - 30 
MMOMOHa espa. MMHMManaH M3HOC noBnaveta je 20 MMIMOHa espa. PacnonOXKMBOCT KpeDMTa je no 
03.10.2025. roguHe. 3akrby-Ho ca geLeMOpOM 2024. roguHe CpencTBa KpegMTa cy noby-eha y 
LeNocTM. Tnabhnua ce omnnahyje y 8 jegHaKMx nonyroqMwHMX para noyeB on 30. Deuem6pa 2025. 
TOguHe no 30. Jyha 2029. roDMHe. 3ajaM nognee npOMeHSbMBOj KaMaTHOj CTOMM, koja ce cactoju on 
6M EYPMBOP-a v Map>ke on 1,00% rogute. TTpoBM3uja ha HeMCKOPMLLIheHM geo sajma M3HOCH 0,50% 
rogMLHe. Management fee M3HOCM 1,00% ha ykynaH M3HOC 3ajma v nnaheHa je jegHoKPaTHO M3 
cpegcTaBa KpeguTa.
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4. Kpedumu od Eeporcke UHeecmUuUOHe 6aHke (EIB)

Ca EBponcKOM MHBECTMLMOHOM 6aHKOM (EIB) 3akrbyHeHM cy COMHaHCHjCKM yroBopu:

- Ha ocHOBy yroBopa o CMHaHCHpaHby npojekma ynpaB^a^a eneKTpoeHepreTCKMM cucmeMoM Cp6uje u 
^pHe Tope 3akrbyHeHOr M3mehy Cpšuje u Lphe Tope u EBponcKe MHBECTMLMOHE 6aHKe Daha 

30. oKTo6pa 2003. rofluHe, OpyLTBY je ogoopeH OKBMPHM 3ajaM on EYP 22 MunuoHa. ToBnavetse 
3ajMa u3BpineHo je y LeNocTM y 10 mpaHniu go 31. geuemtpa 2008. rofluHe. 3ajaM ce onnahyje y 
nonyrogMwHbB MM parama Koje ,gocneBajy genom 25. Maja u 25. HOBeMOpa, a genom 9. jyHa u 
9. geuemtpa y nepuogy on 2010. no 2027. rofluHe. DaTyM npBor gocneha ornate pate 3ajMa je 5uo 

25. HoBeM6ap 2010. TOgMHe, a nocnege pate je 9. nepeMSap 2027. rofluHe. KaMaTHa crona 
yTBpheHa je 3a cBaKy mpaHmy noHaoco6 Ha garyM nywTaHsa Tpahue 1 CMKCHpaHa je no kpaja 
omnathor nepuoga.

5. Kpedumu od Ceemcke 6ahke (WB)

- MehyHapodHO ydpyxerse 3a pa3eoj (IDA)

Ha OCHOBY Cnopasyma o KpeguTy 3a passoj (rporpam eHepreTCKe 3ajeghmue jyroMcTOyHe Espone - 
KOMnOHeHTa 3a Cpoujy v LpHy Fopy - TlpojeKaT 3a Cponijy - ECSEE) on 8. cenreM6pa 2005. ToMHe 
M3mehy gpxkaBhe sajeghmue Cponije M LIphe Tope v MehyHapoghor yapyketa 3a pasoj - IDA y 
M3HOCy on SDR 13,9 MMOMOHa 1 FlogcnopasyMa o KpegiTy 3akrbyyeHor M3mehy PenyOnMKe Cponije 1 
cur M FogcnopasyMa o KpegiTy M3mehy PenyOnMke Cponje v obor OpyLITBa, OMoryheHO je OpyLTBY 
KopMLuheHse cpencTaBa KpeDMTa y M3HOCS on SDR 12,24 MMIMOHa. CpegcTBa cy MCKOPMLheHa no 30. 
jyha 2012. TOguHe, C TMM ga je OTKG3GH M3HOC KpeguTa on SDR 441.151,20. KpeguT ce onnahyje y 
nonyrogMwHbB MM parama koje gocnebajy 15. Mapra 1 15. cenTeMopa, y nepnogy on 2015. no 2025. 
roguHe. KpeguT je yrosopeh 6e3 KamaTe. MaHMnynaTMBH TPOLLI KOBM (service charge) M3HOCE 0,75% 
rogute, v ofpayyHaBajy ce ha HeoTnnaheHM neo nabhmue Kpegute. Hagokhaga 3a aHrakoBaHe 
CpencTaBa ha M3HOC naBHmue KpeDMTa KOJU Huje noByeH M3HOCH he BMLe on 0,50% rogMLHse.

- MehyHapodHa 6BHKa 3a 06HO8y u pa3eoj (IBRD)

Ha OCHOBy CnopasyMa o 3ajMy (TlpojeKaT XMTHe cahauuje on nonnaBa) on 9. OKTOOpa 2014. TOguHe 
M3mehy PenyOnMke Cponje kao 3ajMOnpMMLa v Mehyhapoghe OaHKe 3a OOHOBS v pasoj kao 
3ajMogaBua CTaBSbeH je ha pacnonarale KpegMT y M3HOCS on EYP 227,48 MMOMOHa. PenyOnMka 
Cponija je Flogcnopa3yMOM o 3ajmy 3akrbyyeHor 19. ceopyapa 2015. roguHe npehena npašo 
KOpMLheHsa gena CpencTaBa 3ajma y M3HOCy on EYP 157,11 MMOMOHa ha MaTM-Ho ApyLTBO. 
M3MeHOM nogcnopasyma o 3ajMy on 4. OKTOOpa 2017. roguHe yMaHbeH je M3HOC 3ajMa KOJU je 
Peny6nMka Cpovija npehena ha MaTM-HO OpYLITBO, ha M3HOC on EYP 139,74 MMIMOHa, a NOTOM je 
Peny6nMka Cpovija 05. OKTOOpa OTka3ana neo 3ajma y M3HOCy on EYP 3,2 MMOMOHa. HaKOH MCTeKa 
poka 3a Mcnnary CpencTaBa KpegMTa, KOJU je OMO no 31. OKTOOpa 2019. TODMHE, Daha 10. Mapra 2020. 
TODMHE, MaTM-HO DPYLITBO je Bparmno KpeguTopy npeTxogHO nobyyeh, HeMCKOpMLLheH M3HOC 
KpegMTa y M3HOCy on EYP 364,8 xMrbaDa, TaKO na ykynaH M3HOC CTaHa qyra ha gah 31.12.2022. 
TOguHe M3HOCH EYP 135.037.339,22. Tepnon TpajaHa 3ajma je 30 TOgMHa, y KOJU je ykrbyHeH rpejc 
nepriog on 9 rOguHa. 3ajaM ce omnnahyje y 42 y3acTOnHe nonyrogMwHbe pare, CBaKor 1. maja v 
1. HOBeMOpa noveBLM on HOBeMOpa 2023. TogMHe no maja 2044. roguHe. KaMaTHa crona je 36up 
LJecTOMeceyHor EYPMEOP-a v Bapuja6unHe MaprmHe koja TPeHSTHO M3HOCM 0,93% rogMLHbe. 
Hakhaga 3a HenobyyeHa CpencTaBa M3HOCM 0,25% roguLLHe, 1 o6payyHaTa je ha M3HOC HenoByHeHMX 
CpeDcTaBa 3ajma.
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IV Focnobhe SaHKe KpeDMTH y GBPMMG

Kpedumu 3a npojeKmHo ^uHaHeupa^e

1. Komepuujanha 6aHKa a.d. Beospad

EYP 15 MMOMOHa je yroBopeHo Daha 12. geuemtpa 2019. roguHe. CpencTBa KpeDMTa cy y LenocTM noby-eha Ha 
Dah 17. HoBeMSap 2020. roguHe. Pok Bpahalba KpeDMTa je no 10 rODMHa, ca rpejc nepMODOM no 4 ronu-e. 
Onnara nabhmue je y 12 jegHaKMX ysacTonHMX nonyroqMwHMX para, c TMM na npBa pata nabhmue pocneba 
15. OKTo6pa 2023. roguHe a nocnegta 15. anpuna 2029. roguHe. DaTYMM nnahasa cy 15. anpin u 
15. oKToSap. KpeguT nognee Bapuja6unHoj KaMaTHoj cmonu, koja ce cacToju on 6M EYPMBOP-a u MapruHe on 
1,95% rogute. Kao BPeDHOCT 6M EYPMBOP-a, KopucTu ce cTBapHa BPeDHOCT 6M EYPMBOP-a (Huje yrosopeh 
floor). npoBu3uja Ha HenoByyeHa cpepcTBa KpepuTa u3Hocu 0,25% rogutbe. Huje yroBopeHa jeghoKpaTHa 

npoBM3uja 3a opraHM30BaHe nocna (management fee).

2. Banca Intesa a.o. Beograd

EYP 45 MMOMOHa je yroBopeHo Daha 9. geuemipa 2019. roguHe. CpencTBa KpegMTa cy y LeNocTM nobyyeha no 
14. HOBeMOpa 2022. roguHe. POK BpahaHba KpeDMTa je no 10 TODMHa, ca rpejc nepMOgOM no 4 roguHe. Ornata 
nashmue je y 12 jegHaKMX y3aCTOMHMX nonyrogMwHB MX para, C TMM ga npBa para naBhmue pocneba 15.OKTO6pa 
2023. roguHe a nocnegta 15. anpuna 2029. roguHe. DaTyMM nnahalsa cy 15. anpun 1 
15. OKTO6ap. KpeguT nogneke BapujaGMnHoj KaMaTHOj CTONM, koja ce CacTojM on 6M EYPMBOP-a 1 MaprMHe on 
3,50% rogute. Kao BPeAHOCT 6M EYPMBOP-a, KOPMCTM ce CTBapHa BPeDHOCT 6M EYPMBOP-a (Huje yrosopeh 
floor). TlpoBm3nja ha HenobyyeHa CpeDcTBa M3HOCH 0,25% rogMLHe, v o6payyHaBa ce on 1. jahyapa 2020. 
roguHe. Huje yroBopeha jeghoKpaTHa npoBn3uja 3a opraHM30BaHe nocna (management fee).

EYP 30 MMOMOHa je yroBopeHo Daha 9. geuemipa 2019. roguHe. CpencTBa KpeDMTa cy y LeNocTM nobyyeha no 
13. Mapra 2023. roguHe. POK BpahaHba KpeDMTa je no 10 TODMHa, ca rpejc nepMODOM no 4 roguHe. Onnara 
nashmue je y 12 jegHaKMX y3aCTOMHMX nonyrogMwHb MX para, C TMM ga npBa para mabhmue pocneba 15. OKTOOpa 
2023. TogMHe a nocnegta 15. anpuna 2029. roguHe. DaTyMM nnahasa cy 15. anpun 1 15. OKTO6ap. KpequT 
nognee BapujaGunHoj KaMaTHOj CTOMM, koja ce CacTojM on 6M EYPMEOP-a 1 MaprMHe on 3,75% rogube. Kao 
BPeAHOCT 6M EYPMBOP-a, KOPMCTM ce CTBapHa BPeDHOCT 6M EYPMBOP-a (Huje yrosopeh floor). TlpoBM3uja ha 
HenobyyeHa CpeDcTBa M3HOCM 0,25% rogMLte, v o6payyHaBa ce on 1. jahyapa 2020. roguHe. Huje yrosopeha 
jeghoKpaTHa npoBm3uja 3a opraHM30BaHbe nocna (management fee).

3. OTIT 6BHKa (6uewa Bojeobjahcka 6BHka a.d. Hoeu Cao

EYP 30 MMOMOHa je yroBopeHo Daha 6. geuemipa 2019. roguHe. KpeguT ce BODM KOD oih OGHKa Cpovija a... 
HOBM Cal (OpaBHM cnegGeHMK Bojsohahcke OaHKe a.q. HOBM Car). CpencTBa KpeDMTa cy pacnono>KMBa y 
nepmony on 1. jaHyapa 2020. TogMHe no 31. geuemipa 2023. roguHe. POK Bpahalba KpeMTa je no 10 TODMHa, ca 
rpejc nepMODoM no 4 rogMHe. Ornata naBHmue je y 12 jegHaKMX y3aCTOMHMX nonyrogMwHBMX para, C TMM ga 
npBa pata nashmue pocneba 15.10.2023. TogMHe, a nocnegta 15. anpuna 2029. roguHe. DaTyMM nnahasa cy 
15. anpun 1 15. OKTO6ap. KPeguT nogneke BapujaGMnHoj KaMaTHOj CTOMM, koja ce CacTojM on 6M EYPMEOP-a v 
MapTMHe on 3,75% rogute. Kao BPeDHOCT 6M EYPMBOP-a, KOPMCTM ce CTBapHa BPeDHOCT 6M EYPMEOP-a 
(Huje yroBopeh floor). TlpoBM3nja ha HenobyyeHa CpeJcTBa M3HOCM 0,25% rogMLte, v o6payyHaBa ce on 
1.01.2020. roguHe. Huje yrobopeha jeghoKpaTHa npoBn3uja 3a opraHM30BaHe nocna (management fee).

4. OTIT 6BHka

EYP 15 MMAMOHa je yroBopeHo Daha 10. geuemipa 2019. rogMHe. CpencTBa KpeDMTa cy pačnonoMBa y nepnogy 
on 1. jaHyapa 2020. roguHe no 31. geuemOpa 2023. roguHe. POK BpahaHba KpeDMTa je no 
10 TOgMHa, ca rpejc nepmODOM no 4 roguHe. Ornata nashmue je y 12 jegHaKMX y3aCTOMHMX nonyrogMwHBMX para, 
C TMM na npBa pata nashmue pocneba 15. OKTOOpa 2023. TogMHe, a nocnegta 
15. anpuna 2029. roguHe. DaTyMM nnahasa cy 15. anpmn 1 15. OKTO6ap. KpeguT nogneke BapujaGMnHoj KaMaTHOj 
CTORM, koja ce CacTojM on 6M EYPMBOP-a v MaprMHe on 3,75% rogutbe. Kao BPeDHOCT 6M EYPMBOP-a, 
KOPMCTM ce CTBapHa BPeAHOCT 6M EYPMBOP-a (Huje yrosopeh floor). TlpoBM3nja ha HenobyyeHa CpeDcTBa M3HOCH 
0,25% rogMLHe, v o6payyHaBa ce on 1. jaHyapa 2020. rogMHe. Huje yrosopeha jeghoKpaTHa npoBm3uja 3a 
opraHM30BaHbe nocna (management fee).
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IV Focnobhe SaHKe KpeDMTH y GBPMMG (HacTaBaK)

5. Kpedumu 3a oSpmHa cpedcmea y eepuma

y LMEBy o6e36ehetsa OMKBMDHOCTM ca HaMeHOM KynoBMHe raca, eneKTpM-He ehepruje u nnahasa nopecKMX 
o6aBe3a 3akrbyHeHM cy yroBopu ca nOGnOBHMM 6aHKaMa y yKynHOM M3Hocy on 175 MMIMOHa EYP. y aBrycry 2022. 
roflMHe OBM yroBopu cy aHeKcupaHu (ocmm yroBop 3 2022. TOgMHe, 3akrbyHeH ca OTn SaHKoM Ha M3HOC on 35 

Mun EyP), HMe cy M3MeHbeHM ycnoBM ornate KpeDMTa y 48 MeceMHux para noyeB on 01.10.2023. roguHe no 
30.08.2027. roguHe. Kamara ce o6payyHaBa u nnaha Mece-HO no npOMeHDb MBOj KaMaTHoj cmonu yroBopehoj Kao 
36up 3M EYPMBOP-a u ^uKOHe Mape:

- yroBop 3ak/byHeH y 2021. TODMHM Ha 70 MunuoHa EYP ca Epcme SaHK a.g. HOBM Cal u Eypo6aHK 
DMpeKTHa aK^uoHapcKo apymmBo Beorpag;

- yroBop 3ak/byHeH y 2021. TODMHM Ha 10 MunuoHa EYP ca AFpoMHDyCTPHjCKO KOMepLMjanHOM GAHKOM 
ALK OGHKa Beorpag;

- YroBop 3ak5byHeH y 2021. TODMHM ha 50 MMOMOHa EYP ca HDIB KoMepLujanHOM GAHKOM a.g. Beorpag. y 
jyny 2022. TogMHe 3akrbyHeH je AHeKC 1, a y aBrycry AHeKC 2 OCHOBHOF YroBopa.

YroBop M3 2022. TogMHe KOJU Huje aHekcupaH y aBrycry 2022 TODMHe:

• YroBopM 3akrbyHeHM y 2021. TODMHM Ha 15 MMOMOHa EYP v y jahyapy 2022. TogMHe Ha 20 MMOOHa EYP ca 
OTR GAHKOM Cpovija an HOBM Cap. y aBrycry 2022. roguhe 3akrbyHeH je HOBM YroBop KOjMM cy osa qBa 
yroBopa pecMHaHCMpaHa H/Me cy M3MeHbeHM yCHOBM ornate KpeDMTa y 48 Mece-HMX para noveb on 
01.10.2023. TogMHe no 30. aBrycTa 2027. roguHe. Kamara ce o6payyHaBa v nnaha Mece-HO no KaMaTHOj 
CTONM Kao 36up 3M EYPMBOP-a M CMKCHe Mapxke.

V Kpedumu 3a o6pmHa cpedcmea y dUHapUMa

y LMIBy o6e36ehetsa OOPTHMX CpencTaBa noTpe6HMX 3a CMHaHcupaHse TEKYRMX 06aBe3a koje Hactajy y 
pegoBHMM nOCNOBHMM aKTMBHOCTMMa Jn EnC chryphor cHaogeBaHe kynauja eneKTPMHHOM eHeprujoM, 6e36egHor 

v noy3gaor paga eneKToeHepreTcKor CMCTEMa, kao v 3a o6e36ehete CpegcTaBa ca HaMeHOM CMHaHcMpaHba 
Ha6aBKe enekTpM-He eHepruje M3 OOHOBJBMBMX M3B0pa, 3akrbyHeHM cy yroBopn o KpeuTy ca nOCDOBHMM OGHKaMa 

y DMHaPMMa v TO:

• YroBop 3akrbyyeH y 2022. TODMHM ca Banca Intesa a.n. HOBM Cal ha MCHOC 3,0 Munjapge PCD. KpeguT ce 
onnahyje y 24 jegnake Mece-He pare noyeB on 1. jaHyapa 2023. TOguHe no 01. geuemtpa 2024. roguHe. 
Kamara ce o6payyHaBa Mece-HO kao 36up 1M BEMMBOP 1 COMKCHe Mapxke.

• YroBop 3ak/byHeH y 2022. TODMHM ca ArpoMHDycTPHjCKO KOMepLMjaNHOM GAHKOM AWK OGHKa Beorpag ha 
M3HOC 4,0 Munjapge PCD. y aBrycry Meceuy 2022. roguHe 3akrbyyeH je AHeKC 1. KpeguT ce ornnahyjy y 48 
jenhake MeceyHe pate noyeB on 1. OKTOOpa 2023. ToguHe no 30. aBrycra 2027. roguHe. Kamata ce 
o6payyHaBa Mece-HO Kao 36up 1M 5EMMBOP M COMKChe Mapxke.

• YroBop 3ak/byHeH y 2021. TODMHM ca bahka FOLTaHCKa LITeDMOHMLa a.d. Beorpag ha M3HOC 3,0 MunjapDe 
PCD. y aBrycry Meceuy 2022. TogMHe 3akrbyHeH je AHeKC 1. KpeguT ce ornnahyjy y 48 jegHakMx Mece-HMX 
pata noyeB on 01. OKTOOpa 2023. roguHe no 1. cenreMopa 2027. roguHe. Kamata ce oopa-yHaBa Mece-HO 
kao 36up 1M 5EMMBOP M CMKCHe MapxKe.
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AKLMOHAPCKO DPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE 
31. neuemiap 2024. roguHe

34. EYFOPOMHE OBABESE (HacTaBaK)

Tipernen CBMX KpeDMTa ca cTaleM Ha Dah 31. neujemiap 2024. roguhe nar je Kako cneu:

Peg. 
Spoj

KPEAMTH Banyra

OPMFMHANHA BAIYTA
CpenCTBa 

o6e36ehersa

Duhapcka 
nPOTMBBPeDHOCT y 
xMIbagaMa Auhapa

Cralbe nyra Ha 
qaH 31.12.2024.

roguHe

naTyM 
nocneha 
GHyMTeTa

BpeMeHCKM 
pacnopen 
ornata

BMCMHa KaMaTHe 
cmone 31.12.2024 01.01.2024.

VKvnho DYTOPO4HM KPEJMTM (A+B) 194.603.744 175.840.330
A KPEDMTM y CTPAHOJ BAJYTM (I+II+III+IV+V) 190.203.744 168.340.330
I PEOMHAHCMPAHM KPEDMTM PEAMM3OBAHM M3 CPEflCTABA (1+2+3+4) 3.662.275 5.916.730
1 nAPMCKor KnyBA ROBEPMJIALIA 3.455.302 5.572.296

1.1 AyCTpMJA EyP 0 30.09.2008.
31.03.2024.

30.03. I
30.09.

Amarketrate/EUR 
+ 0,6% n.a. MeHme 0 31.592

1.2 OPAHL|SCKA EyP 0 22.09.2008.
22.03.2024.

22.03. u
22.09. 5,9% n.a. MeHme 0 364.313

1.3 HEMAMKA EyP 0 22.09.2008.
22.03.2024.

22.03. u
22.09. 5,5% n.a. MeHme 0 241.664

1.4 KAHADA EyP 0 22.09.2008.
22.03.2024.

22.03. m
22.09.

Euribor/EUR + 
0,5% n.a. MeHme 0 528.955

1.5 LLIBAJLIAPCKA CHF 0 22.09.2008.
22.03.2024.

22.03. u
22.09.

Libor/CHF + 
0,5% n.a. MeHme 0 783.466

1.6 CAR yon 0 22.09.2008.
22.03.2024.

22.03. u
22.09. 5,375% n.a. MeHme 0 53.542

1.7 PyCMJA yon 30.730.571 22.03.2006.
22.03.2034.

22.03. u
22.09. 0,5517% n.a. MeHme 3.455.302 3.439.595

1.8 JAnAH JPY 0 22.09.2008.
22.03.2024.

22.03. u
22.09. 2,839% n.a. MeHme 0 129.169

2
noHflOHCKor
KIYEA 
TIOBEPMDALIA

yon 0 01.05.2010.
01.11.2024.

01.05. u 
01.11.

3,75% no 11/09. 
CMIKCHa 6,75% no 

11/24.
MeHme 0 115.207

3 MBPD 2338-5 EyP 1.043.742 15.06.2005.
15.12.2031.

15.06. u
15.12.

6,75% n.a. no
11/24 MeHme 122.133 139.386

4 MEPA 2338-7 EyP 298.437 15.06.2005.
15.12.2031.

15.06. u
15.12.

6,75% n.a. no
11/24 MeHme 34.922 39.855

5 EBponcKa
3ajegHuua EyP 426.596 17.10.2012.

17.10.2016.
17.04. u
17.10. 6M Euribor p.a. - 49.918 49.986

II KPEDMTM koje Cy DADE BRADE IPKABA 74.644.040 70.931.222

1 POUČKU Kpegum yon 0 2005. - 
2024.

15.06. I
15.12. 0,75% n.a. Tapahunja 

PC 0 2.907

2 JanaHeKM
KpeguT-JMLA JPY 12.256.752.000 20.11.2016.

20.11.2026
20.05 u
20.11

0,60% n.a. 
(TnaBHua 1) 

0,01% n.a.
(TnaBHua 2)

Tapahuuja 
PC 8.824.359 13.743.655

3 Export-Import
Bank of China I ycn 73.130.009 21.07.2017.

21.01.2027.
21.01. u
21.07. 3% n.a. MeHme 8.222.636 10.838.887

4 Export-Import
Bank of China II yon 512.253.308 21.07.2022.

21.01.2035.
21.01. u
21.07. 2,5% n.a. MeHme 57.597.045 46.345.773

III KPEflMTM METYHAPOIHMX OMHAHCMJCKMX OPTAHM3ALMJA 87.749.798 60.238.635

1 EBRD VI 
(200 MMD. Eyp) EyP 81.481.481 15.06.2017.

15.06.2030.
15.06. I
15.12.

EURIBOR + 1% 
n.a.

Tapahunja 
PC 9.534.547 11.283.393

2 EBRD VII (300 
Mun. Eyp) EyP 262.500.000 20.08.2024

20.02.2028
20.02. u
20.08.

6M EURIBOR + 
1,00% p.a.

Tapahunja 
PC 30.716.411 23.551.914

3 EIB II 
(22 Mun. Eyp) EyP 2.226.666 25.11.2010.

09.12.2027.

09.06. u 
09.12.;
25.05. M
25.11.

COMKCHa 3a ceaky 
Tpahmy on 

3,879% n.a. no 
5,248% n.a.

Tapahuuja 
PC 260.553 432.761

6 KfWV 
(70 Mun. Eyp) EyP 5.604.200 30.12.2018.

30.06.2025.
30.06. u
30.12.

npoMeHSb MBa 
crona + 0,5% n.a.

Tapahunja 
PC 655.775 1.308.116

7 KfW VI 
(65 Mun. EYP) EyP 0 30.12.2018.

30.12.2024.
30.06. u
30.12.

npoMeHSb MBa 
crona + 0,4% n.a. 
3a EYP 25 MAJ.M 

npoMeHrb MBa +
1,15% n.a. 3a
EYP 40 MMJ.

Tapahuuja 
PC 0 1.171.728

8 KfW VIII 
(80 Mun. Eyp) EyP 71.955.483 30.12.2021.

30.12.2034.
30.06. u
30.12. 0,85% p.a. Tapahunja 

PC 8.419.864 6.793.098

9 KfW IX (100 Mun. 
Eyp) EyP 100.000.000 15.03.2026

15.03.2033
15.03. u
15.09.

npoMeHMBa, 
Swap para + 
0,65% MaPxka

Tapahuuja 
PC 11.701.490 0

8 CDP (100 Mun. 
Eyp) EyP 100.000.000 30.12.2025

30.06.2029
30.06. u
30.12.

6M EURIBOR + 
1,00%

Tapahunja 
PC 11.701.490 0

10 Wb IDA
(12,24 MMN. SDR) XDR 589.942 15.09.2015.

15.03.2025.
15.03. u
15.09. - Tapahunja 

PC 86.506 251.384

11 WB IBRD
(139.7 MMH. EYP) EyP 125.395.673 01.11.2023.

01.05.2044.
01.05. u 
01.11.

6M EURIBOR + 
Bapnja6unHa 

Mapxxa
MeHme 14.673.162 15.446.241
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AKLMOHAPCKO DPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE
31. neuemiap 2024. roguHe

34. LYFOPONHE OEABE3E (HacTaBaK)

Peg. 
Spoj

KPEAMTH Banyra

OPMFMHADHA BAnyTA
CpenCTBa 

06e36ehets a

DMHapcka npOTMBBPEDHOCT 
y XMIbagaMa Auhapa

Cma^e gyra Ha 
qaH 31.12.2024.

roguHe

naTyM 
nocnena 
GHyMTeTa

BpeMeHCKM 
paćnopen 
ornata

BMCMHa KaMaTHe 
cmone 31.12.2024 01.01.2024

IV NOCJIOBHE EAHKE KPEDMTM y EBPMMA 24.057.560 31.166.601

1 KomepuvjanHa
6aHKa 15M Eyp 11.250.000 15.10.2023.

15.04.2029.
15.04. u
15.10.

6M EURIBOR + 
1,95% Memle 1.316.418 1.611.138

2 Banca Intesa 
45M Eyp 33.750.000 15.10.2023.

15.04.2029.
15.04. u
15.10.

6M EURIBOR + 
3,50% Memle 3.949.253 4.833.415

3 Banca Intesa 
30M Eyp 22.500.000 15.10.2023.

15.04.2029.
15.04. u
15.10.

6M EURIBOR + 
3,75% Memle 2.632.835 3.222.277

4 BojBohahcka
6aHKa 30M Eyp 22.500.000 15.10.2023.

15.04.2029.
15.04. u
15.10.

6M EURIBOR + 
3,75% Memle 2.632.835 3.222.277

5 OTP SaHKa 15M Eyp 11.610.144 15.10.2023.
15.04.2029.

15.04. u
15.10.

6M EURIBOR + 
3,75% Memle 1.358.560 1.662.715

6 ERSTE SaHKa Eyp 22.057.292 01.10.2023
30.08.2027

CBaKOr 01. y 
meceny

3M EURIBOR + 
5,00% Memle 2.581.032 3.524.365

7 EUROBANK 
DIREKTNA Eyp 22.057.292 01.10.2023

30.08.2027
CBaKOr 01. y 

meceny
3M EURIBOR + 

5,00% Memle 2.581.032 3.524.365

8 AK SaHKa Eyp 6.302.083 01.10.2023
30.08.2027

CBaKOr 01. y 
meceny

3M EURIBOR + 
5,00% Memle 737.438 1.006.961

9 KomepuvjanHa
GaHKa Eyp 31.509.819 01.10.2023

30.08.2027
CBaKOr 01. y 

meceny
3M EURIBOR + 

5,00% Memle 3.687.118 5.034.712

10 OTP 6aHKa Eyp 22.057.357 01.10.2023
30.08.2027

CBaKOr 01. y 
Meceuy

3M EURIBOR + 
5,00% MeHnLe 2.581.039 3.524.376

V OCTAnO 90.071 87.142

1 MBPD 1469-5 - 
EMC Afl Eyp 99.922

15.03.2005

15.09.2031.

15.03. u
15.09.

1/3-5,44% n.a. u 
2/3-EURIBOR 11.692 13.344

2 Tehnoexport ycfl 697.086 - 78.379 73.798
E nOCnOBHE EAHKE KPEDMTM y IMHAPMMA 4.400.000 7.500.000

2 Banca Intesa PCD 0 01.01.2023
01.12.2024

CBaKOr 01. y 
meceny

1M BELIBOR + 
2,70% Memle 0 1.500.000

3 AIK banka PCD 2.750.000.000 01.10.2023
30.08.2027

CBaKOr 01. y 
meceny

1M BELIBOR + 
3,50% Memle 2.750.000 3.750.000

13 Postanska 
stedionica PCD 1.650.000.000 01.10.2023

01.09.2027
CBaKOr 01. y 

Meceuy
1M BELIBOR + 

3,50% Memle 1.650.000 2.250.000

DOCnETE no JEAHE rOflMHE 36.810.603 40.989.923

A KpeguH y CTpaHoj BaryTM 35.210.603 37.889.923

5 KpeguH y AMHapMMa 1.600.000 3.100.000
DOCTIETE nPEKO JEAHE POflMHE 157.793.142 134.850.408

A KpeguH y CTpaHoj BaryTM 154.993.142 130.450.408
5 KpeguH y guHapuMa 2.800.000 4.400.000
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

34. DVTOPOHHE OBABE3E (HacTaBaK)

AHanu3a noenavetsa očo6peHux kpeduma

Pagu CMHaHCHpaHba cneuMCMHHMX npojekara KOJIM ce nobehabajy npOM3BODHM KanauMTeTM y 
TepMoeneKTpaHaMa u xMIpoeneKTpaHaMa, MaTMHHO ApymmBO je y nepnogy on 2003. no 2024. roguHe 3akFByHMDO 
BMLe yroBopa o KpegMTMMa ca MehyHapODHMM CMHaHCHjCKMM opraHm3aujama y KojuMa ce CaBe3Ha Peny6nuKa 
JyrocnaBuja, OPHOCHO DpxKaBHa sajegHmua Cp6uje u Liphe Tope MDM Peny6nuKa CpSuja nojaBrbyje Kao rapahi:

AHanua docneha dyropoMHux Kpeduma

KpeđMTOP Banyra YroBopeHM M3HOC TloByHeHM M3HOC

EBponcka 6aHKa 3a 06H0By u pa3Boj VI EUR 200.000.000 200.000.000
EBponcka 6aHKa 3a 06H0By u pa3Boj VII EUR 300.000.000 300.000.000
EBponcka MHBECTMLMOHa 6aHKa II EUR 22.000.000 22.000.000
KfW V EUR 69.233.967 69.233.967
KfW VI EUR 64.999.948 64.999.948
KfW VIII EUR 80.000.000 80.000.000
KfW IX EUR 100.000.000 100.000.000
CDP EUR 100.000.000 100.000.000
IDA SDR 11.798.849 11.798.849
JICA JPY 28.249.647.536 28.249.647.536
EXIM Bank of China I USD 286.639.231 286.639.231
EXIM Bank of China II USD 595.589.927 595.589.927
Kpegum snage Peny6nuKe Florucke USD 49.996.617 49.996.617
WB IBRD EUR 135.402.191 135.402.191
Focnobhe OaHKe EUR 297.083.428 297.083.428
FlocnobHe GaHke RSD 10.000.000.000 10.000.000.000

y xMJbaqaMa DuHapa 
31. neuembap 31. neuembap
2024. roflMHe____________ 2023.rOgMHe________Uhaokc

[o jegne TogMHe 36.810.603 40.916.125 89,97
On jegue no nem TOgMHa 104.084.932 95.242.450 109,28
FIpeko net TODMHa 53.708.210 39.681.756 135,35

YKYRHO ______________194.603.745_____175.840.331 110,67

AHanusa Kpeduma no eanymama y kojuMa ce 3axmeea n^aha^e

31qeueM6ap 2024 31. fle^eM6ap 2023.

Banyta
_________ M3HOC yBanyTM ___

y xMrbaqaMa

_____________ DuHapa• M3HOC y BanyTM
yxMJbaqaMa 

DuHapa

EUR 956.626.187 111.939.518 789.963.527 92.562.949
USD 616.810.974 69.353.362 574.963.403 60.869.708
CHF - - 6.241.047 783.466
YPU 12.256.752.000 8.824.359 18.527.681.609 13.872.824
XDR 589.942 86.506 1.769.827 251.384
RSD 4.400.000 4.400.000 7.500.000.000 7.500.000

YKYnHO 194.603.745 175.840.331
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AKLMOHAPCKO OPYLLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAL

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELTAJE
31. qeuem6ap 2024. TOgMHE

34. DVTOPOHHE OBABE3E (HacTaBaK)

ycamawaBa^e npomeha y o6aBe3aMa ca hobwhum mOKOGUMa u3 akmuBHoemu UHaHcUpaHsa

Ctalbe
Ha Dah 

01.01.2024.

HOBHaHM ToKoBM HeHOBHaHe npoMSHS
y KH^anaMa Duhapa

OpuruBU Ornate

flupeKTNa 
mpaHwa 

Ao6aB^aMy

KoHBep3uja 
mpoukoBa y 

rnaBHMLy gyra
PeKnacu- 
ukauuja

KypCHe
pa3nMke Octano

Ctalbe
Na Dah 

31.12.2024.

2024.
DyropoyhM u KPaTKOpO-HM KpegMTM u nosajMMue 175 840 331 36 050 955 (35 840 500) 15 701 941 117 003 - 2 728 887 6 128 194 604 745
Ocmane gyropoyhe CMHaHCujcKe o6aBe3e 262 - (262) - - - - - -
Ocmane KpaTKOpOyHe CMHaHCHjCKe o6aBe3e 162 966 39 441 (327 887) - - - 2 157 751 32 273
O6aBe3e no ocHOBy nu3uwra 16 947 - (9 536) - - - ________ (2) 3 962 11 371

Ykynhe oSaBeas on aKTMBHOCTM CMHaHcMpaHsa _ 176.020.506 36.090.396 (36.178.185) 15.701.941 117.003 - 2.728.887_ 167.841 = 194.648.389

2023.
DyropoyHM u KPaTKOpO-HM KpeDMTM u nosajMMue 166 222 176 30 223 822 (29 695 789) 15 739 904 443 976 (2 806 010) (4 283 090) (4 658) 175 840 331
Ocmane nyropoyhe 0uHaHcujcKe o6aBe3e - - - - - - - 262 262
Ocmane KpaTKOpO-He 0uHaHcujcKe o6aBe3e 31 848 153 419 (90 671) - - - - 68 370 162 966
O6aBe3e no ocHOBy nu3uHra 21 728 28 (9 555) - - - - 4 746 16 947

Ykynhe oSaBeas on aKTMBHOCTM CMHaHcMpaHsa _ 166.275.752 30.377.269 (29.796.015) 15.739.904 443.976 (2.806.010) (4.283.090) 68.720 176.020.506
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCODMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

35. DyrOPOHHM OnnOEHM ni PMxODM M TPMMJBEHE DOHALMJE

TIpMMsbeHe nohauuje:
- on Brane PC u OCTaDMX Dp>KaBHMX oprana
- M3 MHOCTPAHCTBA
- y 3eMSBM

y xMrsaqaMa DuHapa 
31. neuemiap 31. neuembap

2024. 2023.

890.265 903.069
7.345.750 7.745.756

3.496 24.445

8.239.511 8.673.270

Daha 29. neuemopa 2022. roguHe noTnucaH je npomoKon M3Mehy MMHMCTapCTBa pygapcTBa u eHepreTMKe u 
MaTMyHor npywTBa o peanmsauuj" 3aK^yHKa Brane 05 Epoj: 401-11262/2022 on 29. geuemtpa 2022. roguHe 

KojuM ce ycBaja nporpaM o pacnopegy u KOpMLheHy CpencTaBa cyćBeHuuja jaBHuM HeCMHaHCHjCKMM 
npeny3ehMMa u op^aHU3a^ujaMa. npoToKoroM je peryrucaHo ga he Braga Pery6rMKe CpSuje npeKo pecopHor 
MuHucmapcTBa, y nepuogy on 2022. rogrne no 2024. rogure, o6e36eguTu geo cpegcmaBa nompe6HMX 3a 

peK0HCTpyK^ujy Typ6ura ha SroKoBuMa TEHT A3-A6 pagu parbe pearu3a^uje npojeKTa M3rpagtse TonroBoga 
O6peHOBa^-HoBu Beorpag. TparcnopTru TonroBog BarrpagcKor TonroBoga roBe3yje TonroTHu M3BOp - 
TepMoereKTpary TE "HuKora Tečna A" y O6peHoBgy ca TonraHoM (TO) HOBM Beorpag. OBMM npOjeKTOM 
npegBMheHO je rpejalbe Beorpaga. To HaBegeHoM OCHOBy, Tpyna je ha gah 31. geuemGap 2023. TogMHe npushana 
cyćBeHuje y M3HOCy on 226.100 xmsbaga guhapa (31. geuemtap 2023. TODMHe: 226.100 xurbage guhapa).

Fpyna je nprmana CpeDcTBa ha MMe CMHaHcujcKe v TeXHM-Ke NOMOhM on are-uvija v COMHHMX opraha ha 
MehyHapOgHOM HMBOY, a koja cy MHMuMjanHO npMsHaTa kao OgnoeHM npuXOM. Cee Mehyhapoghe yrosope MOM 
cnopasyme pATMCMKOBana je Hapogha CKYRLU TMHa Peny6nMke Cponije.

TIpoMeHe ha OgnoKeHMM nPMXODMMa no OCHOBy TPMMSbeHMX gohauuja TOKOM 2024. 1 2023. TogMHe 6une cy 
cnegene:

y xMJbagaMa anhapa
31. qeuem6ap

2024.
31. geuemGap

2023.

Ctatbe ha noverky roguHe 8.673.270 8.826.018
BpeAHOCT TpeHeTMX CpencTaBa on TpehMX nuua 6e3 Hakhage (nohauuje)
YkugaHse OgnoxKeHMX npnxoga y KOPMCT TEKyhMX npmxoga ha CMCTeMaTCKOj

20.744 147.662

OCHOBM (HanoMeHa 8)
CyćBeHuuje PC 3a peKOHCTPYKLMjy OnOKOBa A3-A6 y OrpaHKy TEHT,

(454.503) (384.228)

a y cknony Merpagte TonnoBoga OfpeHoBaL-Beorpag - 226.100
Octano - (142.282)

CTalse ha Kpajy TogMHe_8.239.511 8.673.270
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

36. KPATKOPOHHE OMHAHCMJCKE OBABE3E

y xMrbaqaMa DuHapa
31. geuembap

2024.
31. geueMGap

2023.

Ofasese y cmpaHoj sanymu
[eo nyropoyHMX KpegMTa y MHOCTPAHCTBy KOJU pocneba
no jeghe TogMHe 27.849.841 21.714.769
[eo nyropoyHMX KpegMTa y 3eMSBM y DeBM3aMa KOJU pocneba
no jeghe TogMHe 8.960.762 16.175.154
[eo 06aBe3a no OCHOBy DM3MHFS y MHOCTPaHCTBY KOJU pocneba no jeghe

ToguHe 409 410
36.811.012 37.890.333

Ofasese y OUHapUMa
KpaTKOPOyHM KPeDMTH y 3EMSBM 1.000 1.671
[eo nyropoyHMX KpegMTa y 3eMSBM y DMHaPMMa KOJU pocneba
no jeghe TogMHe 3.100.000
[eo penporpaMMpaHMX 06aBe3a no OCHOBy jaBHMx npxoga KOJU
pocneba no jeghe TogMHe -
[eo 06aBe3a no OCHOBS DM3MHFS y 3eMSBM 6.971 7.213

7.971 3.108.884

Octane KPaTKOpO-He CMHaHCHjCKe o6aBe3e y DeBM3aMa 3.364 3.364
OcTane KpaTkopoHHe CMHaHcujCKe ofasese y MHapuMa 28.909 157.931

36.851.256 41.160.512

O6aBe3e no ocHOBy nyropo-HMx KpeDMTa y MHOCTpaHCTBy koje nocnebajy no jenhe TogMHe y M3Hocy on 27.849.841 
xmrbaga flMHapa (31. geuemGap 2023. TogMHe: 21.714.769 xmrbaga flMHapa) oflHoce ce Ha Kpegute 
MehyHapogHMX CPMHaHCHjCKMX oprahm3auuja y M3H0cy on 14.449.118 xmrbagy flMHapa (31. geuemiap 2023. 
roflMHe: 8.659.371 xmrbany flMHapa), Kpegute koje cy gane Brage gpxkaBa y M3H0cy on 13.251.113 xurbaga 
flMHapa (31. geuemiap 2023. roflMHe: 12.981.599 xmrbaga flMHapa) u Kpegure koje cy gane nocnoBHe 6aHKe y 
M3H0cy on 78.379 xmrbaga flMHapa (31. geuemiap 2023. roflMHe: 73.798 xmrbaga flMHapa).

O6aBe3e no ocHOBy nyropoyHMX Kpefluia y 3eMSBM y fleBM3aMa koje flocneBajy no jeghe roflMHe y M3H0cy on 
8.960.762 xurbage flMHapa (31. geuem6ap 2023. roflMHe: 16.175.154 xmrbage flMHapa) ce cacmoje on o6aBe3a no 
ocHoBy napMcKor kny6a nosepnaua y M3Hocy on 220.464 xmrbaga flMHapa (31. nepeMSap 2023. roflMHe: 
2.318.939 xmrbage guhapa), 06aBe3a no OCHOBy OCTaRMX pecMHaHCMPaHMX KpeDMTa y M3HOCy on 73.495 xmrbaga 
guhapa (31. geuemiap 2023. TODMHe: 188.801 xurbany DuHapa), Kpegute ogoopehe on CTPaHe DomahMx 
nOCNOBHMX OaHaka y M3HOCy on 7.066.803 xmrbaga guhapa (31. geuemiap 2023. TOgMHe: 13.667.414 xmrbapa 
guhapa).

O6aBe3e no OCHOBy pyropoyHMX KpeDMTa y 3eMSBM y DMHaPMMa koje gocnebajy no jeghe TogMHe y M3HOCy on 
3.100.000 xmsbaga guhapa (31. geuemiap 2023. TODMHe: 3.100.000 xmrbapa DuHapa) ogHoce ce ha Kpegute 3a 
OMKBMAHOCT ogoopehe MaTMHHOM APyLTBY TOKOM 2021. TOMHe on CTPAHe DoMahMX nOGnOBHMX OaHaka.

37. RIPMMJBEHM ABAHCM, DENO3MTM M KAYLIMJE

y xMrsaqaMa DuHapa
31. neuembap 31. neuembap

2024. 2023.

TIPMMSbeHM aBaHCM:

- y DMHaPMMa
- y DeBM3aMa
TPMMSBeHM genoSMTM 1 kayuuje
TPMMSbeHM aBAHCM on CM3MHKMX nmua y DMHaPMMa

139.839 81.220
137 137

166.047 223.605
733 1.277

306.756 306.239
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

38. OBABE3E M3 nOCDOBAHA

31. neuemOpa 2024. roguHe y M3H0cy on 20.895.771 xmrbaga flMHapa (31. neuemopa 2023. roflMHe: 25.767.259 
xmrbage flMHapa) oflHoce ce Ha o6aBe3e npeMa „EneKTpOgMCTpMOyuMja Cp6uje“ g.o.o., Beorpag no ocHOBy 
HaKHafle 3a npucmyn DMCTPHOYTMBHOM cucmeMy (HanoMeHa 10).

y xMJbagaMa auhapa
31. geueMGap

2024.
31. geueMGap

2023.

Do6aBrba-M - ocrana noBe3aHa npasha nmua y 3eMSBM 120.082 57.228
120.082 57.228

Do6aBrba-M y 3eMSbM 24.736.823 22.391.129
Alt „EneKTpOMpexa Cponje", Beorpag 1.330.387 1.021.616
„EneKTpOgMcTpM6yuMja Cponje" n.o.o., Beorpag 20.895.771 25.767.259

46.962.981 49.180.004

Do6aBrba-M y MHOCTPAHCTBY 9.523.706 13.053.090

Octane o6aBe3e M3 nocnoBaHa:
- o6aBe3e no OCHOBy ekcnponpujauuje 111.721 63.603
- o6aBe3e no OCHOBy hakhage LITeTe M3 nocnobatba 19.479 20.578
- octano 3.051.363 2.713.379

3.182.563- 2.797.560

59.789.332 65.087.882

O6aBe3e npeMa OpaBHOM nuuy „EneKTpOgMCTPM6yuMja Cponije" n.o.o.. Beorpag MCKa3GHe ca CTaHeM ha Dah

O6aBe3e npeMa npaBHoM nmuy A.DI. „EnekTpOMpexa Cp6uje” ucKasahe ca cma^eM Ha flaH 31. DeuemOpa 2024. 
roflMHe y M3Hocy on 1.330.387 xmrbaga flMHapa (31. geuemtpa 2023. roflMHe: 1.021.616 xmrbaga flMHapa) oflHoce 
ce Ha o6aBe3e no ocHoBy HaKHafle 3a npucmyn u Kopumhe^y cucmeMa 3a npeHoc eneKTpM-He eHepruje, sakyn 
KanauMTeTa u SanaHcHy OgTOBOPHOCT (HanoMeHa 10).

O6aBe3e npeMa go6aBrbayMMa y uHocmpaHcmBy ucKa3aHe ca cTaHeM Ha flaH 31. geuemtpa 2024. roflUHe y 
U3Hocy on 9.523.706 xmrbaga flUHapa (31. geuemtpa 2023. roflUHe: 13.053.090 xmrbaga flUHapa) oflHoce ce Ha 

npey3eme o6aBe3e y Be3U ca 3aHaB5baHeM u peBMTanM3aLMjOM nocrpojeta u onpeMe, Koju ce ^UHaHcupajy U3 
no3ajMSbeHMX CpegcTaBa (HanoMeHa 33).

Kao LI TO je oGenogaHeHO y HanoMeHM 6, ocrane o6aBe3e MCKa3GHe ca cTaHeM ha gah 31. geuemiap 2024. 
TODMHY y M3HOCy on 3.051.363 xmrbaga guhapa yknbyvyjy yrosopehe ofasese npema KynuMMa enekTpM-He 
eHepruje ha rapaHTOBAHOM 1 KOMepLMjanHOM cHan6eBaHy no OCHOBy npennata 1 HepacnopeheHMx ynnara 
kynauja y M3HOCy on 2.959.642 xmrbape guhapa (31. geuemGap 2023. TOgMHE: 2.549.146 xmrbaga DuHapa).
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

39. OCTADIE KPATKOPOHHE OBABE3E

O6aBe3e 13 cneuMCMHHMX nocnoba
Ocrane o6aBe3e npeMa 3anocneHMMa
O6aBe3e no OCHOBS HeTO sapage u hakhaga eapaga
O6aBe3e no OCHOBS nopesa u gonpMHoca:
- Ha reper 3anocneHor
- Ha mepem nocnogasua
Ocrane o6aBe3e no ocHOBy sapaga u hakhaga sapaga
O6aBe3e no ocHOBy kamata u TPOLLI KOBO CMHaHCMpaHba
O6aBe3e 3a DMBMDeHDe u y^emhe y DOOMTKY
O6aBe3e npeMa HnaHOBMMa oprana ynpabrbata u Hagsopa
O6aBe3e npeMa CM3MHKMM DMLMMa
Ocrane o6aBe3e
Pa3rpaHMHeHM nope3 Ha pogary BPeAHOCT
O6aBe3e no OCHOBy nopesa Ha qogary BPeDHOCT
O6aBe3e 3a nope3 u3 pe3ynmama
Hakhage 3a KopMLuheHse Boga u ocmanux jaBHMx po6apa
Hakhaga 3a eHepremcKy ECMKaCHOCT
Hakhage 3a 3ammumy KMBOTHe cpeguHe
Ocrane o6aBe3e no ocHoBy ocmanux jaBHMx npuxoga
O6aBe3e no ocHoBy akum3e
O6aBe3e 3a ocrane nopeae, uapuhe u ppyre paKOMHe 69.169 77.259

y xMrbagaMa auhapa
31. neuemiap

2024.
31. neuemiap

2023.

2.331.981 1.955.846
46.548 231.351

1.538.913 1.384.949

588.928 545.208
385.522 388.624

30.573 28.385
29.850 29.930

3.012.191 3.032.107
3.218 2.631

32.133 34.074
20.122.201 25.719.997

5.612.514 4.967.228
3.636.806 4.968.626

- 17.737.089
892.627 1.338.356

81.451 89.544
3.957.298 3.020.098

25.382 58.441
5.236.237 5.257.595

47.633.542 70.867.338

O6aBe3e u3 CHeuMCHHMX nocnoBa ucKa3aHe Ha Dah 31. pepeMSpa 2024. roguHe y M3HOCy on 2.331.981 xmrbana 
guhapa (31. geuemGap 2023. TOgMHe: 1.955.846 xmrbage guhapa) OgHOCe ce ha o6aBe3e no OCHOBy TaKce 3a 
JaBHM Megujcku CePBMC koje je MaTM-HO DPyLITBO kao cHaqeBay eneKTPMHHOM eHeprujoM y 06aBe3M ga 
HannaTH on KpajHĐMX kynauja 3a payyh JaBhor Megnjckor CEPBMca (HanoMeHa 6 1 28).

O6aBe3e 3a DMBMDeHDe v yyewuhe y DOOMTKY McKa3GHe ha gah 31. geuemtpa 2024. roguHe y M3HOCy on 3.012.191 
xmrbapa guhapa (31. geuemtap 2023. TOgMHe: 3.032.107 xmrbaga OuHapa) ce OgHoce ha o6aBe3e npema 
OCHMBaHy MPM3HaTe y paHMJMM TOgMHaMa ha OCHOBy oqnyka Hageophor onoopa MaTMyHor qpyLTBa o pacnopenm 
DOOMTKa y KOPMCT OCHMBaHa, a y cknapy ca 3GKOHOM o Syuery PenyOnMke Cponije, v ha o6aBe3e npema 
3anocneHMMa M OMBLJIMM 3anocneHMMa ha Me yyeuha y DOOMTKY yTBpheHOM no COMHaHCHjCKMM M3BeLTajMMa 3a 
TODMHy koja ce 3aBpwaBa ha Dah 31. geuemtpa 2015. TOguHe, y cknapy ca ODNYKOM Hagsophor onoopa on 
6. geuemtpa 2018. rogMHe.

Ocrane ofaBese MCKa3aHe ca CTaHeM ha gah 31. geuemtap 2024. roguHe y M3HOCy on 20.122.201 xurbany 
guhapa (31. geuemiap 2023. TODMHe: 25.719.997 xmrbaga OuHapa) OgHOce ce ha o6aBe3e nipema OCHMBaHy no 
OCHOBY nogpuke 3a BpeMe eHepreTCKe Kpu3e 36or DMMTMPAHMX LjeHa MaTMyHor OpyuwTBa.

PasrpaHM-eHe ofasese no OCHOBO MCK33GHOF nIB-a O/gHOCe ce ha DyroBaHM nopes hapenhor nopeckor nepuoga, 
KOJU je nnaheH no yMaHbety npetxoghor nopesa ha gogaty BPeAHOCT noone garyMa OMnaHCa CTaHa.

O6aBe3e no OCHOBS jaBHMx npmxoga Tpyna je M3MMPMNa nocne garyma OMnaHCa CTaHa y pOKOBMMa npegBMheHMM 
nopecKMM RponMcMa M/MDM nopecKMM ynpaBHMM aKTMMa. y cnyhajy ga MCTS aKTa HMCY nPMMJbeHa Tpyna MG 
o6aBe3y aKOHTaTMBHOF nnahata y BMCMHM npeTxOgHO yTBpheHe ofasese no goonjaHsa MCTMX akata nopecKMX 1 
apyrmx oprana.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

40. KPATKOPOHHA NACMBHA BPEMEHCKA PA3FPAHMHEHA

y xMJbaqaMa anhapa 
31. neuembap 31. neuemiap 

__________2024. 2023.

O6pa-yHaTM TPOLLI KOBM
OcTana nacuBHa BpemeHcKa pasrpaHMielSa

1.868.012 1.819.673
4.164.770 2.977.078

6.032.782 4.796.751

O6pa-yHaTM TPOLIKOBM MCK33GHM ca cTalbeM Ha Dah 31. neueMOpa 2024. roflMHe y M3H0cy on 1.868.012 xmrbana 
flMHapa (31. geuemiap 2023. roflMHe: 1.819.673 xmrbaga flMHapa) ykrbygyjy M3HOC on 1.677.039 xurbaga flMHapa 
(31. geuemiap 2023. roflMHe: 1.629.976 xmrbage flMHapa) npu3Ham no o6panyHy kamata no 3ajMOBMMa u 
KpeflMTMMa 3a koje Huje npuM^eha pa-yHOBODCTBeHa ucnpaBa.

Ocmana nacuBHa BpeMeHcKa pasrpaHn-eHa ykrbyhyjy M3Hoce nopesa Ha gogaty BpeflHocm canpkahor y flamuM 
aBaHeMMa go6aBrbayMMa (6pymo npMHuMn npu3HaBa^a nopesa Ha gogary BpeflHocm).

41. BAHEMJIAHCHA EBMDEHLMJA

y xmrbagama flMHapa
31 qeuem6ap

2024.
31 geueMGap

2023.

npuM^eH Mamepujan Ha nopany u o6pafly
Dare rapahumje u flpyru o6^M^M o6e36eheta o6aBe3a
npuM^eHe rapahuvije u flpyru o6nu^u 06e36ehetsa noTpaxMBaHba
Ocmana BaH6unaHcHa esugeHuuja

131.537.457
91.029.539

67.298

79
183.533.074
63.205.168

68.934

222.634.294 246.807.255

42. TPAHCAKLIMJE CA nOBE3AH MM nPABHMM JMLMMA

a) Eunahc cma^a

Cnegena canga noTpaMBaHba u o6aBe3a cy npou3amna u3 mpaHcaKpuja o6aB^eHux ca noBe3aHMM MpaBHMM 
DLMMa:

y xMrbaqaMa anhapa
31. geueMGap

2024.
31. geuembap

2023.

Tompaueala no ochosy npodaje (Hanomeha 27)
Jn „EneKTpOKOCMeT", TIpMLITMHa

MUHyC: Mcnpaeka spedHocmu nompausata od JI „EnekmpoKOcMem", 
TlpulumuHa __

21.128.234

(21.128.234)_

19.694.346

(19.694.346)
- -

YKYnHO GKTMBa__ • •
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HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

42. TPAHCAKLIMJE CA nOBE3AH MM nPABHMM JMLMMA (HacTaBaK)

a) Sunahc cmafaa (HacmaBaK)

y xMsbaqaMa auhapa
31. geueMGap

2024.
31. geueMGap

2023.

O6aBe3e U3 noenoBa^a (HanoMeHa 38)
EnC - jn nK KOCOBO CA no 06unu^ y flo6poM ceny 110.606 55.942
Enc - jn TE KOCOBO CA no 06unu^ 9.477 1.136
jn „EneKTpOKOCMeT", npuinTUHa - 150

120.082 57.228

yKynHo naeMBa 120.082 57.228

noTpaMMBafca/(o6aBe3e) - Hemo 120.082 57.228

6) BunaHc ycnexa

nperneg npuxoga u pacxofla ocmBapeHUx U3 TpaHcakuuja ca noBe3aHMM npaBHUM DLMMa:

y xMJbaDaMa OuHapa
2024. 2023.

npuxodu od npodaje en. eHepruje (HanoMeHa 6)
jn „EneKTpOKOCMeT", npu^muha - 394.976

- 394.976

0uHaHcujcku npuxodu (HanoMeHa 17)
jn „EneKTpOKOCMeT", npu^muna 1.433.888 1.392.795

1.433.888 1.392.795

npuxoflu/(pacxoflu), Hemo 1.433.888 1.787.771

43. OMHAHCHJCKM MHCTPYMEHTM M LM/bEBM YnPABIbAlbA PM3MLMMA

ynpaB^a^e PM3MKOM kanumana

TloKasaTerbM 3aDy>KeHOCTM Tpyne ca cTaHeM Ha Kpajy roflMHe Ginu cy cnegehu:

y xMrbaqaMa flMHapa
31. geuembap

2024.
31. geueMGap

2023.

3aqy>KHOCT a) 194.728.890 176.101.006
TOTOBMHa M TOTOBMHCKM eKBMBaReHTM 30.315.751 37.125.145

Hero 3aqy>KeHOCT 164.413.139 138.975.861

KanMTan 6) 645.317.796 632.156.004

Paumo ykynhor gyroBata npema KanmTany 0,25 0,22

a) DyroBaHe ce ODHOCM ha nyropoyhe u KpaTKOpOyHe o6aBe3e no OCHOBy KpegMTau 3ajMOBa u ocrane
nyropoyhe u KpaTkopo-He ^MHaHeMjeKe o6aBe3e.

6) Kanuman ykrbyhyje ochobhm Kanuman, peBanOpM3aLMOHe pesepse, HepeanM30BaHe flo6uTKe u ry6umKe no 
ocHOBy XoB pacnonowuBux 3a nmpogajy, HepacnopeheHy ao6um u aKyMynupaHu ry6umaK.
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HAROMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

43. OMHAHCHJCKM MHCTPYMEHTM M LMIBEBM ynPAB^A^A PM3MLMMA (HacTaBak)

3HayajHe payyHOBODCTBEHE nonMTMKe y B03M ca CMHaHCMjCKMM MHCTPyMGHTMMa

Detarbu 3HavajHMx pa-yHOBODCTBEHMX nONTMKG, Kao u KPMTePMjYMM u OCHOBe 3a npMsHaBaHe npnxoga u 
pacxopa 3a CBe Bpcme COMHaHCHjCKMX epegemaBa u o6aBe3a ofenogaHbeHM cy y HanoMeHM 3 OBMX 
KOHCODMDOBGHMX CPMHaHCHjCKMX M3BewTaja.

Kateropuje CMHaHCMjCKMX MHCTpyMeHaTa

y xMDbagaMa DuHapa 
31. neuembap 31. neuembap

2024. 2023.

OMHaHcujcka CpeDcTBa
Y-ewha y KannTany 319.848 317.884
DyropoyHM COMHaHCHjCKM nnacMaHM v nyropoyha noTpakMBaHba 2.406.926 2.511.483
TloTpaKMBaHba on kynauja 84.671.928 87.364.929
KpaTKOPOHHM KpeDMTM 1 CMHaHCHjCKM nnacMaHM 529.581 361.932
Ocrana noTpaxMBaHba 13.095.323 10.890.069
TOTOBMHa M TOTOBMHCKM eKBMBaDeHTM 30.315.751- 37.125.145

OMHaHCHjCKe 06aBe3e

131.339.357 - 138.571.442

DyropoyHM KpeDMTM 157.877.634 134.940.232
Ocrane pyropoyhe o6aBe3e - 262
O6aBe3e 13 nocnoBaHa 59.789.332 65.087.882
Ocrane KpaTKOpO-He o6aBe3e 25.528.356 30.771.954
Tekyna gocnena nyropoyHMX KpeDMTa 36.817.983 40.997.546
KpaTKopo-He COMHaHcujCKe ofasese __________33.273- 162.966

280.046.578 271.960.842

Ochobhu ^uHaHeujeKu uHcmpyMeHmu Tpyne cy romoBuHa u TOTOBMHCKM eKBMBaJIeHTM, notpakBata on kynaua no 
ocHOBy nponaje u no ocHoBy Kamate u o6aBe3e npeMa qo6aBrbayMMa, a vnja je OCHOBHa HaMeHa CMHaHcMpaHbe 
rekyher nocnobatba rpyne. Y HOPManHMM ycnoBuMa nocnobaHa Tpyna je M3n0KeHa HMe HaBeđeHMM PM3MMMa.

Lurbeeu ynpaerbata ^uHaHeujeKUM pu3u^uMa

OMHaHCHjCKM PM3MLM ykrwyhyjy TPXKMLLIJHM pu3MK (DeBM3HM u KaMamHu), KpefluiHM pu3uK, u pu3uK DMKBMAHOCTM. 
OMHaHCHjCKM PM3MLM ce carnegaBajy Ha BpeMeHeKoj ochobu u npeBacxopHo ce u36eraBajy CMaHbeteM 
M3D1OXKEHOCTM rpyne oBuM pu3u^uMa. rpyna He KOPMCTM HuKaKBe CMHaHcujcKe uHcmpyMeHme KAKO 6u u3Serna 
yTu^aj ^uHaHcujcKux pu3uKa Ha nocnobare u3 pasnora LI TO maKBu uHcmpyMeHmu Hucy y LIMPOKOj ynompe6u, Humu 
nocmoju opraHu3oBaHo mp^umme maKBux MHCTPyMeHaTa y Pe^y6nu^u Cp6uju.

TpmuwHU pU3UK

y cbom nocnoBa^v, rpyna je M3D10>KeHa CPMHaHCHjCKMM pu3u^uMa on npoMeHa KypceBa cmpaHux Banyma u 
npoMeHa KaMamHux cmona.

^3no^eHocm TPKMLLIJHOM pu3uKy ce carnegasa npeko ahanM3e CEH3MTMBHOCTM. Huje 6wno 3HavajHujMX npoMeHa y 
M3D1OXKEHOCTM Tpyne TPXKMLLIJHOM PM3MKy, HMTM y Ha-MHy Ha KOJU Tpyna ynpaerba MOM MepM raj PM3MK.

Desushu pU3UK

Tpyna je M3n0KeHa DeBM3HOM PM13MKY MPBeHCTBEHO npeKo TOTOBMHE 1 TOTOBMHCKMX eKBMBaneHaTa 1 06aBe3a 
npeMa go6aBrbayMMa KOJU cy DeHOMMHMPAHM y CTPaHOj BanYTM. Fpyna He KOPMCTM noceohe CMHaHCujCKe 
MHCTPYMBHTE kao 3aLTMTy on pM13MKa, 063MPOM na y PenyGnMun Cponju TGKBM MHCTPyMEHTM HMCY yo6n-ajeHM.

CTaOMLHOCT eKOHOMCKOF OKpy>KeHa y KOjEM Tpyna nocnyje, y BeNMKOj MePu 3GBMCM on mepa Brage y npuBpegu, 
ykrbyvyjyhm 1 ycnocTaBpbaHbe ogroBapajyher npashor 1 3aKOHODaBHOF OKBupa.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

43. OMHAHCMJCKM MHCTPYMEHTM M LMJBEBM YnPABIbAlbA PM3MLMMA (HacTaBaK)

Deeushu pU3UK (Hacmaeak)

KHMFOBODCTBeHa BPeDHOCT MOHeTaPHMX CpencTaBa u o6aBe3a MCK33GHMX y CTpaHoj BanyTM Ha flamyM 
M3BeLTaBaHba y Tpynm Buna je cnegeha:

y xMrsaqaMa DuHapa
CpegcTBa______________ ________________ O6aBe3e______________

31. neuemiap
2024.

31. neuemiap
2023.

31. neuembap 
2024.

31. neuembap 
2023.

EUR 6.460.709 11.013.430 120.114.570 95.552.901
JPY 4.411 25.625 8.835.631 13.889.996
CHF 1 1 - 786.472
USD 1.953.485 12.010.726 71.575.175 71.864.172
XDR 86.506 251.384 86.697 251.939

rpyna je ocem^uBa Ha npomehe DeBM3HoT Kypca. Cnegeha rabena npenctaBrba petarbe aHanMse OCeTJbMBOCTM 
rpyne Ha nopacm u cMaHbete on 10% Kypca flMHapa y oflHocy Ha gate cmpaHe Banyme. Crona ocem^uBocmu on 
10% ce KOPMCTM npu uHTepHOM npMKa3MBaHy fleBu3Hor pu3uka u npegctaBrba npouehy pyKOBopcmBa pa3yMHO 
OHeKMBaHMX npoMeHa y KypceBuMa CTPAHMX Banyma. AHanusa OCeTSBMBOCTM ykrbyhyje caMo Heu3MupeHa 
noTpaxMBaHba u o6aBe3e ucka3aHe y CTpaHoj Banymu u ycknahyje ituxoBo npesohetse Ha Kpajy nepuoga 3a 
npoMeHy on 10% y KypceBuMa cmpaHux Banyma.

y xMsbaqaMa flMHapa
31. neueMGap 2024. 31. neuemGap 2023.
Javalbe 
PCA

Cnaorbetse 
PCA

Javalbe 
PCA

Cnaorbetse 
PCA

EUR 11.365.386 (11.365.386) 8.453.947 (8.453.947)
JPY 883.122 (883.122) 1.386.437 (1.386.437)
CHF - - 78.647 (78.647)
USD 6.962.169 (6.962.169) 5.985.345 (5.985.345)
XDR 19 ______________ (19) 56 (56)

Pe3ynITaT
Texyher nepnoga 19.210.696 (19.210.696)- 15.904.432 (15.904.432)

Ocem^uBocm rpyne Ha npoMehe y cmpaHuM BanymaMa nobehana ce y TeKyheM nepuogy, yrnaBHOM Ha ocHoBy 
ecpekata HOMMHanHOF nobehalsa o6aBe3a ucKa3aHux y gonapMMa M eBPrMa.

PU3UK od npomehe KaMamHUX cmona

Tpyna je M3n10KeHa PM13MKy on npomehe KaMaTHMX crona ha CpeJcTBa v o6aBe3e KOI KOjMX je KaMaTHa crona 
Baprja6unHa. OBaj PM13MK 3GBMCH on CMHaHCHjCKor TPKMLITa M Tpyna Hema ha pacnonaraly MHCTPYMEHTE KOjMM 
6u yonaxkmno HeroB yomuaj.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

43. OMHAHCHJCKM MHCTPYMEHTM M LMJBEBM YnPABIbAlbA PM3MLMMA (HacTaBaK)

PU3UK od npomehe kaMamHux cmona (HacmaBaK)

KHMFOBODCTBeHa BPeDHOCT CPMHaHCHjCKMX CpencTaBa Ha Kpajy nocMampaHor nepuoga rpynucaHa npeMa cmeneHy 
pM3MKa on npoMeHe KaMaTa, gata je y cregehem npernery:

y xMDbagaMa DuHapa
31. neuembap 31. neuembap

2024. 2023.

OMHaHCHjCKa CpencTBA

HeKaMam0H0CHa
- y^emha y kantany 319.848 317.884
- nyropoyHM COMHaHCHjCKM nnacMaHM u nyropoMHa noTpaxMBaHa 778.516 778.841
- noTpaxMBaHba on Ky^a^a
- romoBUHa u TOTOBMHCKM eKBMBaReHTM

84.671.928
2.176.209

87.364.929
2.274.819

- octana noTpaxMBaHba 998.239 576.002
88.944.740 91.312.475

^ukCHa KamamHa cmona
- nyropoyHM COMHaHCHjCKM nnacMaHU u ayropoMHa noTpaxMBaHa 592.003 506.461
- KpaTKOPOHHM Kpegumu u KPaTKOPO-HM CMHaHCHjCKM nnacMaHU 324.239 24.431
- romoBuHa u TOTOBMHCKM eKBMBaDeHTM 28.139.542 34.850.326

29.055.784 35.381.218
BapujaSu^Ha Kamamha cmona

- nyropoyHM COMHaHCHjCKM nnacMaHu u ayropoMHa noTpaxMBaHa 1.036.407 1.226.181
- KpaTKOPOHHM Kpegumu u OCTaRM KpaTKOPO-HM CMH. nnacMahM 205.342 337.501
- octana noTpaMBalba 12.097.084 10.314.067

13.338.833 11.877.749

131.339.357 138.571.442

KHMFOBOgCTBeHa BpegHocm COMHaHCHjCKMX o6aBe3a Ha Kpajy nocMaTpahor nepnoga rpynucaHa npeMa cmeneHy 
pu3uKa on npoMeHe KaMaTa, gata je y cnegeheM npemeay:

y xMJbagaMa DuHapa 
31. neuembap 31. neuemiap 

2024. 2023.

OMHaHCHjCKe o6aBe3e

HeKamamOHOcHa
- o6aBe3e npema go6aBrbayMMa 59.789.332 65.087.882
- ocrane o6aBe3e 25.219.297 30.463.617

85.008.629 95.551.499
OUkcha KamamHa cmona

- nyropoyHM KPeDMTM 23.174.758 25.321.520
- Tekyha gocnena nyropoyHMX KpeDMTa 8.960.762 19.275.154

32.135.520 44.596.674
BapujabunHa KaMamHa cmona

- nyropoyHM KPeDMTM 134.702.876 109.618.712
- octane nyropoyhe o6aBe3e - 262
- octane ofaBese 309.059 308.337
- Tekyha gocnena nyropoyHMX KpeDMTa
- KpaTkopOHHe CMHaHcujCKe ofasese

27.857.221
33.273

21.722.392
162.966

162.902.429 131.812.669

280.046.578 271.960.842

97



AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCOJMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

43. OMHAHCHJCKM MHCTPYMEHTM M LMJBEBM YnPABIbAlbA PM3MLMMA (HacTaBaK)

PU3UK od npoMeHe KaMamHUX cmona (HacmaBaK)

AHanu3e OCETSbMBOCTM npMKasahe y HapegHOM meKcmy cy ycnocTaB/beHe Ha OCHOBy M3D1OXKEHOCTM npoMeHaMa 
KaMGTHMX crona 3a uHcmpyMeHme Ha gamyM OMnaHCa cma^a. 3a o6aBe3e ca BaprjaOMnHOM cmonoM, aHanu3a je 
cacmaB^eHa nog npemnocmaBKOM ga je OpeoctanM M3HOC CpencTaBa u o6aBe3a Ha pamyM OMnaHCa cma^a 6MO 
HenpometseH y moKy uene roguHe. FloBehaHse MOM CMaHbete on 1% npegcTaBrba, on cmpaHe pyKOBODCTBa, 
npouehy peanho Moryhe npoMeHe y KaMaTHMM cmonaMa. fla je KaMaTHa crona 1% Buma/Hu^a, a cBe ocrane 
Bapuja6ne octane HenpoMeteHe, Tpyna 6u nperpnena onepamuBHu ry6umaK 3a TODMHy Koja ce 3aBpwaBa 
31. geuemtpa 2024. ropuhe y u3Hocy on 1.495.636 xmsbaga puHapa (31. pepeM6ap 2023. roguHe: 1.199.349 
xu^apa puHapa). OBakBa cumyapuja ce npunucyje u3no^eHocmu.

KpedUTHU PU3UK

rpyna je M3n0KeHa KpepuTHoM pu3uKy koju npepcmaB^a pu3uK pa Dy>HMLM Hebe Sumu y Mory^Hocmu na gyroBata 
npeMa Tpynm M3MMpe y NOTnyHOCTM v ha Bpeme, LI TO 6u "Mano 3a pe3ynTaT COMHaHCHjCKM ryOMTaK 3a Fpyny. 
M3NOXKEHOCT Tpyne OBOM PM13MKY orpaHMyeHa je ha BPeDHOCT CMHaHCHjCKMX CpegcTaBa v yrosopehe MMOBMHe ha 
gah OMnaHCa.

Flompaxueatsa od Kynaua u yaosopha UMOBUHa

M3nOXKHOCT Tpyne KPeDITHOM PM13MKy no OCHOBy noTpakMBaHba on kynauja v yrobophe MMOBMHe ha gah 
31. geuemtpa 2024. TOguHe 1 31. geuemtpa 2023. roguHe npMka3aHa je y Ta6enM, koja cnegu:

y xmrbaqaMa anhapa
SpyTO

M3N1OXKHOCT

McnpaBka 

BPERHOCTM
Heto

M31OXHOCT

Hegocnena noTpakMBaHba on kynauja 42.938.163 (682.185) 42.255.978
Dočnena, McnpaBsbeHa noTpakMBaHba on kynauja 113.586.785 (71.170.835) 42.415.949

31. qeuem6ap 2024. TOgMHE 156.524.948 (71.853.020) 84.671.928

Hegocnena noTpakMBaHba on kynauja 52.892.897 (1.086.604) 51.806.293
Dočnena, McnpaBsbeHa noTpakMBaHba on kynauja 105.165.456 (69.606.820) 35.558.636

31. neuemiap 2023. roguHe 158.058.353 (70.693.424) _ 87.364.929

y CTPyKTyPM noTpaxkBaHa on kynauja DOMMHmpajy noTpaMBaHa on kynauja no OCHOBy enekTpu-He eHepruje. Ha 
gah 31. geuemiap 2024. roguhe M3N1OXKHOCT Tpyne KpegMTHOM PM13MKY no OCHOBy noTpakMBaHba on kynauja 3a 
RIpOMeT eneKTpM-He eHepruje M3HOCH 71.023.128 xmrbaga guhapa, ODHOCHO OKO 84%:

y xMJbaqaMa Duhapa
EpyrO

M31OXHOCT

McnpaBka

BPERHOCTM

Heto

M3N1OXKHOCT

TapaHTOBGHO cHaogeBaHe 63.488.579 (17.155.273) 46.333.306
KomepuujanHo cHaogeBaHe 41.773.600 (14.425.016) 27.348.584
Pe3epBHO cHaogeBaHe 4.590.252 (4.264.999) 325.253
Kynum npoM3Boha4M 436.031 (3.461) 432.570

110.288.462 (35.848.749) 74.439.713

OyekuBaHu KpedumHu eyouuu 3a nompaxueara od kynaua no OcHoBy npomema enekmpu-He ehepauje

FpoLeHa HannaTMBOCTM noTpakMBaHba on kynauja 3a nIpoMer enekTpM-He eHepruje, BpM ce no rpynama 1 
nogrpynama kynauja Kp03 ynorpeoy MaTPmue pe3epBMCaHba TPMMeHOM KoeCMLMjeHaTa pe3epBMCaHa. MCTM ce 
pauyhajy ha 683M MCTOPMJCKMX nogaraka o KpegMTHMM TyGMLMMa 1 nepMODMHHO axkypmpajy KAKO 6u ODpakaBanM 
KpeguTHe ryMTKe.

Crone ryOMTaKa ce ofpa-yHaBajy KOpMLheHseM MetoDe "pacryne crone HeM3BpLeHa" ("roll rate") 3acHOBaHe ha 
BepOBaTHOhM na noTpaxKMBaHba nporase KpO3 y3acronhe dase HeM3BpLeHa, CBe go pesepBucaHa 3a nyhy 
McTpaBKy BPeRHOCTM. Pactyhe crone HeM3BPLeHa ce ofpayyHaBajy OgBojeHO 3a pa3nMHMTe cerMeHTe 
nocnobaba koje vmajy 3ajegH-Ke KapaKTePMCTMKE primka.
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

43. OMHAHCMJCKM MHCTPYMEHTM M LMJBEBM YnPABIbAlbA PM3MLMMA (HacTaBaK)

KpedumHu pU3UK (Hacmaeak)

Crone KPeDMTHMX ryOMTaKa 3a MucnopyyeHy eneKTpMyHy eHeprujy (u npinagajyha noTpaxMBaHba) ce npoueyjy 
noceSho 3a cregehe Kateropuje kynauja: KOMepLvjanHO cHaogeBaHe, pe3epBHO cHaogeBaHe u rapaHTOBaHO 
cHaogeBate.

Crone ry6umaKa cy 3acHOBaHe Ha CTBaPHOM MCKYCTBy ca KpegMTHMM FyGMLMMa tokom npeTxODHMX roguHa.

Hapegha maSena npwkasyje MHCopMauuje O OHeKMBaHOM KpegMTHOM pu3uky u KpegMTHMM TyGMLMMa 3a 
nompa^uBa^a on kynauja Ha rapaHTOBaHOM, KOMepLjanHOM u pe3epBHOM cHaoqeBaly Ha gah 31. geuem6ap 
2024. TOgMHe:

y xMJbagaMa Duhapa
noHAepMcaHa

npoceyha cmona
_________ ry6MTKa _

Bpymo
_____ BpeflHOCT

KpegMTHM 
ry6MTAK

rapaHTOBaHO cHabgeBaHse
Hegocneno 1,85% 21.615.801 (400.215)
no 30 5,37% 5.863.194 (314.610)
31-60 8,51% 2.946.379 (250.812)
61-90 12,39% 1.866.374 (231.212)

91-180 15,85% 3.788.814 (600.681)
181-270 33,00% 4.947.504 (1.632.443)
271+ 61,11% 22.460.513 (13.725.300)

63.488.579 (17.155.273)

KOmepu"janHO cHabgeBaHse
Hegocneno 1,32% 20.871.417 (276.098)
no 30 7,31% 4.214.146 (308.214)
31-60 29,01% 870.269 (252.493)
61-90 31,57% 500.525 (158.008)
91-180 36,38% 807.717 (293.858)
181-270 52,78% 662.059 (349.434)
271-360 68,27% 358.167 (244.515)
361+ 92,98% 13.489.300 (12.542.396)

41.773.600 (14.425.016)

Pe3epBHO cHaopeBaHse
Hegocneno 9,91% 35.843 (3.551)
no 30 72,21% 133.606 (96.479)
31-60 70,49% 41.321 (29.129)
61-90 93,34% 104.184 (97.241)
91-180 82,24% 137.738 (113.278)
181-270 88,13% 107.597 (94.826)
271-360 88,88% 23.625 (20.999)
361+ 95,09% 4.006.338 (3.809.496)

4.590.252 (4.264.999)

y xMJbaqaMa anhapa

Kyn^M npoM3BO^aHM

nOHAepMcaHa 
npoceyha CTOna 

TyOMTKa
BpymO BpeflHOCT KpegMTHM 

ry6MTAK
Hegocneno 0,56% 415.103 (2.320)
no 30 3,00% 17.228 (516)
31-60 14,47% 3.525 (510)
61-90 40,43% 47 (19)
91+ 75,00% 128 (96)

436.031 (3.461)

99



AKLMOHAPCKO OPYLLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAL

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELTAJE
31. qeuem6ap 2024. TOgMHE

43. OMHAHCMJCKM MHCTPYMEHTM M LMJBEBM YnPABIbAlbA PM3MLMMA (HacTaBaK)

TaSena npomeha Ha ucnpaeuu epedhocmu ^uHaHcujcKux cpedcmasa

TaSena npomeha Ha McmpaBuM BPeDHOCTM COMHaHCHjCKMX CpencTaBa 3a 2024. u 2023. TODMHy npegcTaB/beHa je y cnegehoj Ta6enM:

y xMrbaqaMa Iuhapa
flyropoHHu

CMHaHCMjCKM 
nnacMaHu

Dyropoyha 
nompa^uBa^a

noTpa»uBaba 
no ocHoBy 

______npogaje

nompa^uBa^a U3 KpaTKopoHHM
0uHaHCujCku 

nnacMaHu

roToBuHa u 
fotobuhcku 

eKBuBaneHTu ykynHo
cneuMQM4HMX

________ nocnoBa
Apyra 

nompa^uBa^a

CTalse 01. jaHyapa 2023. rogMHE 3.697.777 705.028 68.871.043 1.223.845 10.329.216 671.626 250.856 85.749.391
Kopekuvija novethor cma^a
KopuroBaHO cTalbe Ha Dah 01. jahyapa 2023. 3.697.777 705.028 68.871.043 _______ 1.223.845 10.329.216| 671.626 250.856_ 85.749.391

Mcnpabke Ha mepem SunaHca ycnexa - 33 145 3 226 705 - 1.917.068 - - 5 176 918
McKHsMKaBaHbe OTHMCaHMX noTpaKMBaHba u nnacmaha (380 125) - (2 871 603) (234.436) (506.373) - (6.230) (3.998.767)
npuxogu og ycknahBaHba ucnpaBKe BPegHOCTM - 
Hannama noTpaxk/BaHba u yMaHsetse ucnpaBKe
BpegHOCTM (HanoMeHa 19) (238) (940) (859 483) (10.887) (185 818) (17 619) - (1.074.985)

KoHBepauja nompa^uBa^a y yne^6a 54 936 (54.936) - - - - - -
Hannama ucnpaB_^eHux noTpakMBaHa (HanoMeHa 21) - - (1 676) - - - - (1 676)
npeHoc y oKBupy nompa^uBa^a (5 556) 150 416 2.328.437 (116.379) (2 212 058) (144.860) - -
noBe^a^e no ocHOBy BpeghoBaHa XOB 52 - - - - - - 52
Ocmano - ________ (764) 1 __________ 29 836 (19 243) | (16 623) - (6 793)

CTalSe 31. fleqeM6pa 2023. roguhe 3.366.846 831.949 70.693.424 891.979 9.322.792 492.524 244.626 85.844.140

HcnpaBKe Ha mepem SunaHca ycnexa - 62.650 3.466.800 108.954 2.748.944 9.930 27.051 6.424.329
McKHsMKaBaHbe omnucaHux nompa^uBa^a u nnacMaHa (296 348) (191) (1.928.777) (2 163) (151.422) (43.941) - (2.422.843)
npuxogu og ycknahBaHba ucnpaBKe BPegHOCTM -
Hannama nompaxuBa^a u yMabebe ucnpaBKe
BpegHocmu (HanoMeHa 19) (325) (82.544) (188.835) (18 281) (228 351) (44.040) (329) (562.705)

KypcHe pa3nuKe - - - - (153) - - (153)
KoHBepauja noTpakMBaHba y yne^6a 965 - - - - - - 965
Hannama McnpaBJbeHMX nompa^uBa^a (HanoMeHa 21) - - (563) - (301) - - (864)
npeHoc y oKBupy nompa^uBa^a - 399.889 (466.389) (1.093) (38 413) 106 006 - -
TloBehalse no ocHoBy BpeghoBaHa XOB (217) - - - - - - (217)
Ocmano - - 277 360 - - - - 277 360

CTalSe 31. fleqeM6pa 2024. roguhe 3.070.921 1.211.753 71.853.020 _________ 979.396 11.653.096 520.479 271.348_ 89.560.013
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AKLMOHAPCKO OPYLITBO EDEKTPORPMBPEDA CPEMJE, BEOFPAD

HAMOMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

43. OMHAHCMJCKM MHCTPYMEHTM M LMJBEBM YnPABIbAlbA PM3MLMMA (HacTaBaK)

YnpaerbaHse o6aBe3aMa npeMa dofaerbayuMa

O6aBe3e npeMa go6aBrbayMMa Ha gah 31. geuemiap 2024. roguHe ucka3aHe cy y u3Hocy 59.789.332 xurbage 
guhapa (31. geuemtpa 2023. TOgMHe: 64.751.033 xmrbaga flMHapa). Tpyna je oSaBe3e npeMa go6aBrbayMMa 

tokom 2023. ropMHe u3MupuBana y ycnoBUMa OTexaHe OMKBMAHOCTM.

PU3UK nuKBudHoemu

KoHa-Ha oproBopHoCT 3a ynpabrbate pM3MKOM DMKBMDHOCTM je Ha pyKOBODCTBY rpyne, koje je ycnocmaBuno 
ogroBapajyhn cucmeM ynpabrbaHa pM3MKoM DMKBMAHOCTM 3a nompeSe KpaTKOPOyHOF, cpegtopo-Hor u 
gyropoyhor ^uHaHCupa^a rpyne, Kao u ynpabrbata OMKBMAHOLLhy rpyne ogpxaBajyhn ogroBapajyhe HOB-aHe 
pesepse KoHTUHyupaHUM npaheHseM nnaHupaHor u cmBapHor HOB-aHOF TOKS, Kao u OnpxKaBaHeM ageKBamHor 
oflHoca gocneha ^MHaHCMjcKMX epepemaBa u oSaBe3a.

TaSene pusuka nuKBudHoemu u KpedumHoa pu3uka

Cnegene maSene npuka3yjy gerarbe npeocmanux yroBopeHMX gocneha COMHaHCHjCKMX cpepcmaBa rpyne. 
TpMKa3aHM u3Hocu 3acHoBaHu cy Ha HegMCKOHTOBaHMM moKoBuMa romoBuHe HacmanuM Ha ocHoBy ^uHaHcujcKux 
cpepcmaBa Ha ocHoBy HajpaHujer gamyMa Ha koju he rpyna Sumu y Mory^Hocmu ga cpepcmBa Hannamu.

Docnena CUHaHCUjCKUX epedemaBa

y xMrbaqaMa auhapa 
31. neueMSap 2024.

Malse Og 3 Meceua
on Meceu 

Daha
On 1 n° 3 

MeceLa
n° jenhe 

roguhe
On 1 n° 5 

rogMHa
TipeKO

5 TODMHa YKynHO

HeKaMaTOHOCHO 86 886 663 - 959 713 - 1 098 364 88 944 740
O/KCHa KaMaTHa ctona 28 237 212 226 569 514 451 - 77 552 29 055 784
Bapvija6mnHa KaMaTHa
ctona 12 097 083 - 205 343 905 874 130 533 13 338 833

127.220.958 226.569 1.679.507 905.874 1.306.449 131.339.357

y xMrbaqaMa OMHapa
31. neueMiap 2023.

Mate 
on Meceu

Daha
On 1 no 3 

Mecena

On 3 Mecena 
no jegue 

rogMHe
OA 1 n° 5 

roguHa
Fipeko

5 TODMHa YKynHO

HeKaMaTOHOCHO 90 119 384 - 96 366 - 1 096 725 91 312 475
O/KCHa KaMaTHa Crona 34 850 326 24 431 363 212 - 143 249 35 381 218
Bapvija6mnHa KaMaTHa
ctona 9 678 079 - 337 762 1 861 908 - 11 877 749

134.647.789 24.431 797.340 1.861.908 1.239.974 138.571.442

Cnegehe maSene npuka3yjy petarbe npeocmanux yroBopeHMX gocneha oBaaesa rpyne. npuka3aHu u3Hocu 
3acHoBaHu cy Ha HegMCKOHTOBaHMM mokoBuMa romoBuHe HacmanuM Ha ocHoBy ^uHaHcujckux oSaBe3a Ha OCHOBY 

HajpaHujer garyMa ha KOJU ne Tpyna OMTM y 06aBe3M ga TaKBE o6aBe3e HaMMpM.
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HAMOMEHE y3 KOHCODMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

43. OMHAHCMJCKM MHCTPYMEHTM M LMIbEBM YnPABIbAlbA PM3MLMMA (HacTaBaK)

Docnene CUHaHCUjCKUX o6aBe3a

y xMrbaqaMa auhapa 
31. geuemiap 2024.

Mase 
od Meceu

Daha
On 1 no 3 

MeceLa

Og 3 Meceuja 
go jeflHe 

roguhe
OA 1 no 5 

roflMHa
Fipeko

5 roguHa YKynHO

HeKaMaTOHOCHO 63 347 701 21 540 489 120 439 - - 85 008 629
0MKCHa KaMaTHa ctona - - 8 960 762 3 992 23 170 766 32 135 520
BapujaČurHa KaMaTHa 
cmona 392 575 - 27 887 478 134 622 376 - 162 902 429

63.740.276 21.540.489 36.968.679 134.626.368 23.170.766 280.046.578

y xmIbagaMa Duhapa 
31. neuemiap 2023.

Mase 
od Meceu

Daha
On 1 no 3 

MeceLa

On 3 Mecena 
go jeflHe 

roflUHe
OA 1 no 5 

rogMHa
Fipeko

5 roguHa YKynHO

HeKaMaTOHOCHO 75 808 858 19 685 413 57 228 - - 95 551 499
0uKCHa KaMaTHa ctona - - 19 275 154 - 25 321 520 44 596 674
BapujaČurHa KaMaTHa 
CTona 396 552 - 21 877 643 109 538 474 - 131 812 669

76.205.410 19.685.413 41.210.025 109.538.474 25.321.520 271.960.842

Cnegeha rabena npenctaBrba canauui BpeZHOCT CMHaHCHjCKMX cpencTaBa u CMHaHC/jCKMX o6aBe3a u HMXOBY 
cep BPeAHOCT Ha flah 31. geuemtpa 2024. TOgMHe u 31. geuemtpa 2023. ropuHe.

y xMrbaqaMa anhapa 
31. qeuem6ap 2024. 31. qeuem6ap 2023.

KHMTOBODCTB.
_______ BPERHOCT| ©ep BPeRHOCT

KHMTOBODCTB.
______ BPeRHOCT. ©ep BPeRHOCT

OMHaHCHjcKa CpencTBa
Yuema y KanmTany 319.848 319.848 317.884 317.884
DyropoyHM COMHaHCHjCKM
nnacMaHM M nyropoyha
noTpaxMBaHba 2.406.926 2.406.926 2.511.483 2.511.483

TloTpaKMBaHba on kynauja 
KpaTKOPOHHM KpeDMTM v

84.671.928 84.671.928 87.364.929 87.364.929

COMHaHCHjCKM NnacMaHM 529.581 529.581 361.932 361.932
Ocrana noTpaxMBaHba 13.095.323 13.095.323 10.890.069 10.890.069
TOTOBMHa M TOTOBMHCKM
eKBMBaDEHTM 30.315.751 30.315.751 37.125.145 37.125.145

131.339.357 131.339.357 138.571.442 138.571.442

OMHaHCHjCKe 06aBe3e
DyropoyHM KpeDMTH 157.877.634 157.877.634 134.940.232 134.940.232
Octane pyropoyhe o6aBe3e - - 262 262
O6aBe3e M3 nocnobatba 59.789.332 59.789.332 65.087.882 65.087.882
Octane KpaTKOpO-He o6aBe3e 25.528.356 25.528.356 30.771.954 30.771.954
Tekyha gocnena nyropoyHMX
KpeDMTa 36.817.983 36.817.983 40.997.546 40.997.546

KpaTkOpO-He CMHaHCHjCKe
o6aBe3e 33.273 33.273 162.966 162.966

280.046.578 280.046.578 271.960.842 271.960.842
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HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

43. OMHAHCHJCKM MHCTPYMEHTM M LMIBEBM ynPAB^A^A PM3MLMMA (HacTaBak)

npemnocmaeke 3a npouewy mpeHymHe cep spedhocmu #uHaHcujcKux UHcmpyMeHama

O63MP0M Ha 4MHeHMLy ga He nocmoju DOBODBHO TPKMLLI HO MCKYCTBO, CTAOMDHOCT u DMKBMAHOCT y KYNOBMHM u 
npogajn $uHaHcujcKux CpencTaBa u o6aBe3a, Kao u 063MPOM Ha 4MHeHMLy ga He noemoje gocmynhe TPKMLLIHe 
MHCopMauuje koje 6u ce Morile kopucmumu 3a nompeSe obenogatMBaHbsa cep BpegHocmu COMHaHCHjCKMX 
cpegcmaBa u o6aBe3a, KOPMLLheH je Memog IMCKOHTOBaHba HOBMaHux TOKOBa. npu KOpMLheHy oBe Memoge 
BpegHoBaHa, Kopucme ce KaMaThe crone 3a $uHaHcujcKe uHcmpyMeHme ca COMHHMM KapaKmepucmuKaMa, ca 
LMIbeM ga ce gošuje peneBaHTHa npoujeha TPKMLLIHe BpegHocmu COMHaHCHjCKMX MHCTPyMeHaTa Ha gaH 6unahca.

44. nPEY3ETE M nOTEHLMJADHE OBABE3E

Cydcku enopoBU

Ca cma^eM Ha gaH 31. ge^eM6pa 2024. roguHe, npomuB Tpyne ce Boge cygcKu cnopoBu vvja BpegHocm u3Hocu 
11.559.744 xu^age guHapa (31. gepew6ap 2023. roguHe: 2.999.934 xu^age guHapa). Koha-ah ucxog oBux 
cygcKux cnopoBa je Heu3BecmaH. Ha ocHoBy npouehe pyKOBODCTBa, Tpyna je Ha gaH 31. gepeM6pa 2024. roguHe 
CopMMpana pesepouca^e 3a noTeHuujanHe rySumKe Koju Mory npoucmebu u3 HaBegeHux cnopoBa (HanoMeHa 33) 
y yKynHoM usHocy og 2.641.319 xu^aga guHapa (31. gepeMSap 2023. roguHe: 2.513.417 xmrbaga quHapa). Tlo 
npeoctanOM M3HOCy CYDCKMX cnopoBa KOJU ce Boge MIPOTMB Tpyne, a 3a koje Huje M3BpLJeHO pesepBMcaHe 3a 
noTeHuujane r.MTKe, PyKOBODCTBO Tpyne cMarpa ga he MOry HaCTaTM MaTepMjanHo 3HavajHM TyGMLM no Fpyny.

Flpey3eme o6aee3e no OCHOBY yeosopeHux ynaeatsa y uHeecmuuuje

Pagu CTMLaHa HekpeTHMHa, nocrpojela v onpeme Fpyna je npeysena yroBOpoM o6aBe3e ca chegehMM 
McnopyHMoLMMa ha gaH 31. geuemtpa 2024. TODMHe:

Mcnopyymnau
YroBopeHa

______ BPegHOCT.
PeanM3OBGHO 

o31.12.2024. 3a norpese orpahka

Konzorcijum Elnos BL Koessler GmbH & Co KG 970 562 647 029 OOHOBJBMBM M3BOPM1
WEIRTurkey Mineralleri LTD 473 260 454 216 TE KO Koctonau
Extra Auto Transport 543 177 542 141 TE KO Koctonau
EX ING B&P DOO Beograd 3 684 372 3 608 959 TE HMkoa Tečna
Energotehnika-Južna Bačka DOO 3 683 372 3 575 466 TE HMkoa Tečna
Mitsubishi Power LTD 15 910 680 14 621 397 TE HMkoa Tečna
Hidro-Tan DOO Beograd 1 099 948 665 612 OOHOBJBMBM M3BOPM1
China Machinery Engineering Corporation (CMEC) 80 461 062 74 437 311 TE KO Koctonau
Power Machines PJSC 4 578 262 2 412 656 XE bepgan
Nari Group Corporation 1 561 035 1 431 127 OOHOBJBMBM M3BOPM1
ESOTECH Družba za Ril 1 143 282 853 575 TE HMkoa Tečna
ELEKTROMONTAŽA DOO Kraljevo 1 405 278 9 160 TE HMkoa Tečna
Siemens Gamesa Renewable 13 882 999 7 615 516 TE KO Koctonau
Konzorcijum Mitsubishi Hitachi Power Systems Ltd , Itochu 
Corporation, Mitsubishi Hitachi Power Systems Europe 
GmbH i Jedinstvo AD Sevojno 26 267 176 23 765 516 TE HMkoa Tečna
Toshiba International Europe LTD 3 054 089 1 729 413 DpMHCKO-JIMMCKe XE
Konzorcijum MPP
Jedinstvo,NDC,Elektrovat,Informatika,Rudarski Ins 549 841 12 000 TE HMkoNa Tečna

159.268.395136.381.094

YkynaH M3HOC npey3etMx o6aBe3a no OCHOBy yroBopeHMX ynarata y HekpeTHMHe, nocopojeta v onpemy ha Dah 

31. geuemtpa 2023. TOguHe M3HOCHO je 40.475.219 xmrbapa quHapa.
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HAMOMEHE y3 KOHCODMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

44. TPEY3ETE M nOTEHLMJADIHE OBABE3E (HacTaBaK)

TlomeHuujanhe oSaee3e no cnopa3yMUMa ca NoKanHUM caMoynpaeaMa

no ocHOBy CMHaHcMpaHba MHCPPaCTPYKTYPHMX npojeKama Tpyna Ma noTeHuujanHe o6aBe3e npeMa nokanHMM 
caMoynpaBaMa, a no cnopasyMMMa KojuMa je, Hajvehe, perynMcaHO nMTaHe ypehelsa BODOTOKa u 
MHCPPaCTPYKTYPHMX Kopugopa, ypehetse 30Ha pygapckMX u npatehMX aKTMBHOCTM , 3ammume BODOM3BOPMLITa, 
npecerbela Hacerba u M3MeLITaHbe oSjeKama, u3rpag^a MOM agantauvja o6pa3oBHux, KynTypHMX, 3DPaBCTBEHMX, 
BepcKux, cnopmcKux, MHCPPaCTPYKTYPHMX oSjeKama, nocrpojeta 3a npe-MLhaBaHbe oTnagHMx Boga, boanuk u 
gpyrux oSjeKama, ykrbyvyjyhm u ogpaBaHe HuBoa Boge Ha pekama Koje npunagajy LPHOMOPCKOM cnuBy, 
yKnataHa LumemHux nocnegue Tanoxketa u cn. y3 y^emhe noKanhux caMoynpaBa, u TO y geny CycMHaHCMpaHSa 
MDM oSe3Se^uBa^a ycnoBa 3a M3rpagty y cKnagy ca nponucuMa KojuMa je ypeheho nnahmparse u M3rpaqta, 
eKc^po^puja^uje HeNOKpeTHOCTM y MecmuMa noKanHux caMoynpaBa u cn.

Me^ymuM, nocmoje 3HaHajHe HEM3BECHOCTM y Be3u BepoBaTHohe HacmaHKa Sygy^ux gorahaja Koju Hucy y 
nomnyHocmu nog KoHmponoM rpyne, Kao LI TO cy: xugpoMemeoponoinKu ycnoBu, Bogocmaj, McnyHbeHba oSaBe3a 
npey3emux og cmpaHe noKanHux caMoynpaBa - ^0T^ucHu^a cnopa3yMa, Kao u npucmaHaK nu^a- BnacHuKa ucmux 
oSjeKama. y HeKuM og cnopasyMa (nporpaMCKMX OCHOBa u CNMHHO) Huje yTBpheha npouelbeHa BpegHocm 
nompeSHux cpegcmaBa rpyne 3a CMHaHcMpaHbe yKynHo npey3emux oSaBe3a, a no nojeguHuM cnopa3yMuMa u3 
paHujux roguHa, uaKo je npojeKToBaHa BpegHocm, Huje gouno go peanu3a^uje, Sap He y oSuMy npBoSumHo 
ogpeheHOM, oS3upoM ga Hucy Hacmynunu gorahaju Koju Su goBenu go ognMBa GKOHOMCKMX KOPMCTM. 
M3BpwaBaHe cnopasyma ca nokanHMM camoynpaBaMa he OMTM noTBpheHo CAMO McnyHbeHeM 06aBe3a nokanHMX 
camoynpaBa MDM HacTaHKOM MDM HeHaCTaHKOM jeghor MDM BMLe HEM3BECHMX 6ynyhux gorahaja. Ha koje MaTM-Ho 
APYLITBO Hema youuaja v 3a koje ce he MOXKe noy3,gaHo STBPAMTM M3HOC 1 BepoBaTHoha HaCTaHKa.

Tlo CBaKOj peanmsauuju no npegmeTHoj CTBaPM M3BPLJeHO je npMsHabaHe 06aBe3a 13 nocnoBaHba, kao LI TO je 
oGenogaHeHO y cnegehoj TafenM:

11MHCpacTpyKTypHMx o6jeKaTahaTepMTopMijM FpagaFloXKapeBua 388 987

Peq. 
Epoj H33MB cnopa3yMa

y xMrbaqaMa Iuhapa 
YKynHO 

eBMgeHTMPGHO no 
cnopa3yMMMa no 

31.12.2024.

1 Cnopa3yM o ypehersy MehycO6HMX OgHoca ORLLITMHOM Ceunajhau
YroBop o peanv3auujv npojekta verpagte rnabhe rpace HOBOR TonnoBoga MarncTpana

300 000

2 III
YroBop o nprOaBsbalby ofjekara jasne Hamehe (AD OparaH MapKoBMh u „Kny6 Bojcke

150 125

3 Cpovije")
YroBop o peanv3auujv npojekta accantupaHa HeKaTerOp/CaHMX nyTeBa ha TeprTOpliju

40 000

4 TO OOpeHOBaL
CaMOynpaBHM Cnopa3yM o npaBMMa u 06aBe3aMa y M3BpLLJaBaHy nocnOBa
ekcnponpnjauvja HenOKpeTHOCTM penokauvije Hacerba u ypehelsa 30HE Tnabhor ofjekra

50 000

5 y BE3M M3pagte XETC bepgan 2 437 199
6 FlporpaMcKa OCHOBa 3a npecerbese Hacerba Bpeoum

Cnopa3yM o cnpobohely nporpaMa npecerbeba gena Hacerba SaporleBau, 3eoke u
2 478 004

7 Megolebal
Cnopa3yM KOJIM ce ypehyjy MehycO6HM ODHOCM Be3aHM 3a npecerbersa ofjekara ca

1 563 382

8 jaBHMM CyHkuujaMa ca nogpyyja KO Manu Sopak u KO CKoOarb
Cnopa3yM o CMHaHC/paHby npecerbeba choMeHM ka kysrype KOJU ce Hanase y 30HM

620 809

9 ymmuaja pygapckMx pagosa
Cnopa3yM o perynucalby MehycO6HMX OgHoca nOBOD OM OTBapaHsa nOBPLLIMHCKOF kora

45 096

10 „PagrbeBo"- I asa (geo KOJU ce ODHOCM ha npby cay 6 242 448 002 PCI)
Cnopa3yM o ypeherby MehycO6HMX OgHoCa ha CMHaHCMpaHby nompaske u yHanpehesa

3 171 266

O6a8e3e npema Azehuuju 3a ocuzypaise denosuma

Tpyna Huje ycarnacmna o6aBe3e npema AreHuniju 3a ochrypate genosMTa koja ynpaerba MMOBMHOM 1 06aBe3aMa 
OpeHeTMM y nocTynky pecTpykTypMpaHa OaHaka v o6aBrba qpyre nocnobe y BE3 C NOCTYNKOM pecTpyKTypMpaHa 
OaHaKa, carnaceo 3akOHy o AreHuniju 3a ochrypatse genosuta. CnophM M3HOC ODHOCM ce ha o6aBe3e npema 
noBepnoLMMa JIOHgOHCKOr knyba v TO 3a OCHOBHM qyr y M3HOCy on USD 42.148.080,27 1 KaMaTy y M3HOCy on USD 
50.709.409,81, LI TO y DMHapckOj MPOTMBBPeZHOCTM ha ga- OMnaHCa CTaHa M3HOCM 10.440.766 xmrbapa guHapa.

HaMme, cnopHM M3HOC ODHOCM ce ha no3ajMJbeHa CpencTBa jaBHMx npenyseha ca TepuTopuje An KMM v 
henocpegho cy noBe3aHa ca MMOBMHOM MCTMX npegyseha, han KOjMMa MaTM-HO APYLITBO, v nopen KanMtan 
ODHOCa, Hema KOHTPORy KAKO je HaBegeHo y HanoMeHM 1. KpajHsM KOpMCHMK, npema o6aBe3yjyhMM yroBOpMMa o 
no3ajMSbeHMM CpeDCTBMMa, jecy npegyseha ca TepuTopuje An KuM.
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HAROMEHE y3 KOHCONMIOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TODMHE

44. OPEY3ETE M NOTEHLMJADHE OBABE3E (HacTaBak)

Kao LITO je HaBegeHo y HanoMeHM 33, MaTM-HO flpymmBo je, CXOqHO onpegGaMa 3akoha o perynMcaty oflHoca 
PenySnuKe CpBuje u 6aHaKa y creyajy no ocHOBy npey3eTMX MHOCTPGHMX KpeDMTa, ODHOCHO 3ajMOBa („Cn. 
macNMK PC" Sp. 45/05.) y cnyvajy kan je PenySnuKa CpBuja re o6aBe3e npeysena npema 3akOHy o perynucatby 
ogHoca M3Mehy CaBeaHe Peny6nwKe JyrocnaBMje u npaBMMX nula u 6aHaKa ca mepumopuje Caseshe Peny6nwKe 
JyrocnaBMje Koje cy npBo6uTHu Dy>KHMLM MDM rapaHTu npema noBepMoLMMa napucKor u JlOHgOHCKOF KnySa 
("CnyK6eHM nucm CPJ". 6p. 36/02 u 7/03), ca AreHujOM 3akFByHMDO yroBope KojuM je perynucara cBoje o6aBe3e 
npeMa Pe^y6^u^u Cp6uju, a no npaBHuM nocroBuMa y KojuM je KpajHSM DykHMK.

45. yCAFRALABAHE NOTPAXKMBAHBA M OBABE3A

y cknapy ca HraHoM 22. 3akoha o pa-yHOBODCTBY rpyna je M3BpLJMa ycarnawaBaHse noTpakMBaHba u o6aBe3a 
ca Dy>KHMLMMa u ^oBepuo^uMa. YcarnawaBaHbe noTpaMBaHa u o6aBe3a u3BpnieHo je ca cTaHeM Ha gaH 30. 
cenmeM6ap 2024. rofluHe. Spoj HeycarnameHux nnacmaha u noTpaMBaHa je 6.553 y u3Hocy on 5.688.941 

xu^age auHapa LI TO HuHu 3% on yKynHor Spoja noTpaMBaHa u 5% on yKynHe BpeflHoc™ npu3Hamux nnacmaha 
u noTpaxMBaHba ca cTaHeM ha gah 30. cenreMoap 2024. roguHe. Spoj HeycarnawJeHMX 06aBe3a je 1.619 y M3HOCy 
on 50.452 xurbage guHapa LITO 4MHM 2% on ykynhor opoja 06aBe3a 1 0,1% on ykynhe BPeRHOCTM MPM3HaTMX 
06aBe3a ca CTaHeM Ha gaH 30. cenreMoap 2024. roguHe.

46. NOPECKM PM3MLM

TlopecKM 3BKOHM PenyOnMke Cponje, CHoBeHMje 1 Soche 1 XepueroBMHe ce HecTO P33DMHMTO TyMase 1 TpegMeT 
cy HECTMX M3MEHa. TyMa-eHse nopecKMX 3akOHa on CTPAHe NopecKMX BRaCTM y OgHOCy ha TpaHcakuuje v 
GKTMBHOCTM Tpyne mory ce pa3nMKOBGTM on TyMaHeHa PyKOBODCTBa. Tepnon 3acTapenOCTM nopecke o6aBe3e je 
ner rODMHa. To npaKTMHHO 3Ha4M ga nopecke BRaCTM mmajy npaša ga ogpege nnahalse HEM3MMPEHMX 06aBe3a y 
poky on ner TODMHa on kapa je 06aBe3a Hactana.

47. DOFADAJM HAKOH M3BELITAJHOF RIEPMODA

Kpedumu ca MehyHaPOOHUM CUHaHcUjCKUM uHcmumyuujaMa

Daha 10. ceopyapa 2025. TOMHe je NoTnMCaH AHeKC 3 Floceohor cnopa3yMa on 29. HOBeMOpa 2017. TOgMHe, a 
KOJU je npateh gOKyMeHT yrobopa o KpeguTy, KOJU je 3ak/byHeH ca KfW GAHKOM 27. cenreM6pa 2024. TOgMHe, ha 
M3HOC on 30 MMOMOHa espa. TOTnMCMBaHBeM ahekca cy ce CTEKNM SCNOBM 3a goHoleHbe 3aKOHa o M3gaBaty 
rapahunje PenyOnMke Cpouije 3a OpegMeTHM KpeguT, HaKOH vera he y3 nprMeHy ogroBapajyhmx npouegypa 
KpeDMT NOCTATM echeKTMBaH.

Haparbe, Daha 27. geuemtpa 2024. roguHe PenyOnMka Cponja je 3akrbyHMna COMHaHCHjCKM yroBop ca EBpORCKOM 
MHBECTMLMOHOM GAHKOM ha M3HOC on 100 MMOMOHa espa. HaKoH noTBphMBaHa MCTOF on CTPahe CKYRLITMHe 
PenyOnMke Cponije, CTERM he ce yGnOBM 3a 3akrby4MBaHe yrobopa o npehocy CpegcTaBa M3Mehy MMHMCTapCTBa 
CMHaHcuja, MMHMCTapCTBa pygapcTBa 1 eHepreTMKe M OpYLTBa, KOjMM he ce M3HOC on 100 MMOMOHa quhapa 
CTABMTM ha pacnonarale OpYLTBY y LMEBy MogepHM3auvje nocrojehwX xMqpoeneKTpaHa 1 nywTaHse y pag HOBMX 
nocrpojeta 3a npOM3BO,gHy OOHOBJBMBE ehepruje.

Mlovena peeumanuauuja dpyzoa aepezama y PXE „Bajuha Bauma"

TOKOM Mapra 2025. TogMHe novena je qpyra časa peBMTanm3auuje qpyror arperafa y PXE „DajMHa Saura". 
TlpOjeKaT peBuTanM3auvje nogerbeh je y TPM cerMeHTa, a npBM KOJU o6yxBara Ha6aBKy, yrpaqty, MCNMTMBaHa v 
nywuTaHse y pag nymne-Typ.MHe 1 MoTop-reHepaTopa yroBopeh je ca janaHCKOM „TOLM6OM". y OKBMpy qpyror 
pena CTPy-HSaLM MHCTMTYTa „MwxaMno MynMH" ypaguhe peBMTanM3auujy CMCTeMa ynpaBrbatba, ODHOCHO 
CMCTEMa eNeKTPMHHMX 3aLTMTa v onpeme reHepaTopckor Hanoha, DOK Tpehn cerMEHT nogpasymeBa 
peBMTanM3aunjy CMCTEMa nooyge arperara y PXE KOJU panu MHCTMTYT „Hukona Tečna".
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47.

48.

HAMOMEHE y3 KOHCOJM,IOBAHE OMHAHCMJCKE M3BELITAJE
31. qeuem6ap 2024. TOgMHE

DOPADAJM HAKOH M3BELITAJHOF RIEPMODA (HacTaBak)

Peanuauuja npojekma Kocmonau 53

Tpyna je paha 13. geuemtpa 2024. TOguHe goomno HOBM npOM3BODHM KanauMTeT, TepmoeneKTpahy Koctonau 53 
CHare 350 MW. Kocronau 63 je y npo6HOM pany KOJU ipaje no 26. jyHa 2025 roguHe u Tpyna je TPEHSTHO y Ca3M 

npMOaBrbaHba ynompe6HMX DO3B0na. TpeHymHO ce OTKnaHajy npumeg.e u HegoctaLM u pok 3a OTKnaHsaHse MCTMX 
je kpaj jyHa 2025. roguHe. ropen mora tokom rapaHTHor nepuoga KOJU mpaje no 3. geuemtpa 2025. ropuHe KuHecKa 
cmpaHa CMEC OTKnaHa HegocTaTke u KBapoBe Koju ce jaBrbajy tokom rapaHTHor nepuopa. Koctonau 63 je y 
ppyroj nonoBMHM Mapma 2025. ropuHe gocmurao KoHcmaHTHu pag y HOMMHaNHOM KanauMTery. Tokom pocagauber 
nepuopa pana SnoK je parno y pyHHOM pexwMy paga, DOK je HOMMHaNHM pag SnoKa y aymoMamcKoM pe*MMy. fla 
6u ce noemurao MaKcuManHu e^eKT ekcnnoatauuje SnoKa tokom rapaHTHor nepuopa nompeSHa je npoBepa 

pe^yna^uoHux KpyroBa ynpabrbata u gogatha oFfmMM3auuja caropebata.

M3MEHe u donywe Memodonozuje 3a odpenjueate Lete enekmpuyHe ehepauje 3a zapaHmOBaHO 
cha6deeaHe

Daha 27. Mapra 2025. TOguHe, CaBer Arehurje 3a eHepreTMKY PenyOnMke Cponje SCBOjMO je M3MeHe 1 ponyhe 
Merogonoruje 3a ogpehuBaHe ueHe enekTpM-He ehepruje 3a rapaHTOBAHO cHaogeBate. OBMM M3MeHaMa 
Merogonoruje M3BPLJeHO je ycknahuBaHbe ca yCBOjEHMM M3MeHaMa 1 gonyhaMa 3akoHa o eHepreTMuM, y norneny 
gecnHuuuja v rpyna KpajH6MX kynaua KOJU umajy npaso ha rapaHTOBAHO cHaogeBaHe eneKTPM-HOM 
eHeprujoM, gonyHseH je Ha-MH M3pa-yHaBaHba Tapuca 3a HOBO Kareropuje kynauja 1 M3MeHsbeHM ODHOCHM Mon KOJU 
ce anoumpa Ha cBe Kateropuje kynauja TPMOMKOM ofpayyha Tapuca 3a aKTMBHy ehepruijy.

Kao nocnegua OBMX perynaTOpHMX M3MeHa, ovekyje ce nobehale nnahupahe npogaje enekTpM-He eHepruje ha 
rapaHTOBAHOM cHaogeBaly y gpyroj nONOBMHM 2025. roguHe y3 MCTOBPeMeHO CMaHbete nnahupahe npogaje ha 
KOMepLMjanHOM cHaoqeBaly.

PYKOBODCTBO Tpyne je npoueHMno ga obe M3MeHe Hehe MMGTM 3HayajaH yonuaj ha npmxoge Tpyne HMTM ha ykynah 
nOCNOBHM pe3ynTaT.

REBM3HM KYPCEBM

Cpegt KYPCEBM 3a geBM3e, yTBpheHM ha Mehy6aHKapCKOM TPKMLITY DeBM3a, npMMelbeHM 3a npepayyh DEBM3HMX 
nosmuvja OMnaHCa CTaHa y guhape, 3a nojegute rnabhe Banyre cy Gun cnegehu:

31. neuembap
2024.

y IMHaPMMa
31. neuembap 

2023.

EUR 117,0149 117,1737
USD 112,4386 105,8671
CHF 124,5237 125.5343
JPY 71,9959 0,748762
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