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H3BeIITaj He3aBHCH0r peBH30pa

AkyuoHapy AkunoHapckor gpywTBa „EneKtponpuspege CpSuje“, Beorpan

MALIrberbe

no HaLeM MMLLIJberby, nojeAHaHHI ĆMdaHcVjCKI M3BELTajn gajy VCTVHMT M oSjekmuBaH npukas, no 
cBUM MaTepujanHo 3HayajHMM acneKtma, nojeguHaHHe ĆuHaHcujcke nosuLvje AkynoHapckor 
APyLITBa Enektponpuspega CpSuje, BeorpaA (y garbeM mekcmy „Apy ITBo") Ha AaH 31. geuemopa 
2024. roguHe, u nojeAHawHe dwHaHcujcke yCneLHOCTI u nojeAHawHWx TOKOBa romoBUHe ApyLTBa 3a 
roguHy 3aBpluieHy Ha Taj AaH y cknagy ča 3aKOHOM o payyHOBOACTBy Peny6nuke CpSuje.

TpeAmeT pesusnje

lojeAHaHHM (MHaHCjCKM U3BeLmaju ApyLITBa (y AarbeM meKcmy „$UHaHcujcku U3BeLmaju“) 
yKrby4yjy:

• 6wnaHc CTata ča cma^eM Ha AaH 31. geuemOpa 2024. roge;

• 6wnaHc ycnexa 3a roguHy 3aBpleHy Ha Taj AaH;

• U3BeLmaj o OCTanOM pesyntaty 3a roguHy 3aBpLeHy Ha Taj AaH;

• U3BeLmaj o npomeHama Ha kanurany 3a ToAMHy 3aBpLeHy Ha Taj AaH;

• U3BeLmaj o mokoBUMa romoBUHe 3a roguHy 3aBpLeHy Ha Taj AaH; u

• HanoMeHe y3 dwHahcjcke U3BeLmaje, koje caap/e wHOopmaLnje o 3HaqajHUM 
payyHOBOACTBOHVM nonumukaMa u Apyre HanoMeHe y3 ^UHaHcujcke M3BeLiTaje.

Ochob 3a MUL^e^e

PeBU3Ujy cmo U3BpLunu y cKnaAy ca 3aKOHOM o peB3Wjn Peny6nuke CpSuje. HaLe OATOBOPHOCTI y 
cKnagy ca mUM 38KOHOM cy getarbhuje onUcaHe y ogerbky U3BeLmaja kojU je HacnoBJbeH 
OAFOBOPHOCTI peBU3opa 3a peBM3wjy $UHaHcujckux U3BeLmaja.

CMampaMo na cy peBU3UjcKU AOKa3 koje cMo npy6aBWJ AOBOJbHM u ageKBaTHM na HaM npy>e 
ocHoBy 3a HaLe MVLLJbetbe.

He3aBCHOCT

Mu cMo He3aBucHU y oAHocy Ha flpyLmBo y cKnaAy ca MehyHapoAHVM KoneKCOM Emuke 3a 
Tpocecnohande PayyHoBohe (yKJby"yjyhn MehyHapoade CmaHflapfle He3aBucHocmu) M3AGTVM OA 
cmpaHe OflSopa 3a MehyHapoqhe Emunke Crahapae 3a PayyHoBohe (MECEA Kogekc) u ycBojeHUM 
on cmpaHe Komope osnaLLheHVX peBn30pa y Peny6na Cp6wjn. VcnyHWn CMO Hale Apyre eTuke 
OArOBOPHOCT y cKnaAy ca VECBA KogeKCOM yCBojeHMM on cTpahe Komope osnaLLheHVX peBM30pa y 
Peny6n4n Cp6wjn.

PricewaterhouseCoopers d.o.o.

Omladinskih brigada 88a, 11070 Belgrade, Republic of Serbia

T:: +381 11 3302 100, F:+381 11 3302 101, www.pwc.rs

http://www.pwc.rs/
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Hau peBM3VjCKM npuctyn 

Opernen

MarepujanHOCT • MarepnjanHOCT APyLITBa: 4.415.603 XMJbaga AMHapa (y AarbeM
TeKCTy "PC/"), LITO npeACTaB/ba 1% npuxona on npogaje
nponsboAa M yonyra 3a roAwHy 3aBpluieHy 31. Aeuemopa 2024.

K/by\Ha peBn3vjcka • TpoueHa pesepsucalba 3a notpebe o6HaBJbatba np4poAHVX
nTalba SoramcmaBa

• ymaretbe BpeAHOCTI HecuHahcujcke MMOBMHe

lp KOHLMnMparby pesw3uje YTBPAWJM CMO HVBO MaTepujanHOCTI M npoueHn puswke oA 
MaTepujanHo 3HayajHmx rpeuiaka y (HaHCHjCKMM M3BeLLTajuMa. noce6hy na>tby ROCBeTJI cmo 
cnyvajeBMMa Koju npegswhajy cy6jeKTWBHy npouedy pyKOBOACTBa, kao wmo cy Hnp. MaTepujanHo 
3Hawajhe payyHOBOACTBeHe npouede koje ykrby"yjy yrBph"Batbe RpeTnoctaBK u y3mate y oČ3up 
Heu3BecHux 6yayhux Aorahaja on cTpahe pykoBogcTBa. Kao u KOA cBake peBU3uje, naxtby cmo 
nocBeTunu pu3uky oA 3ao6wnaxerba uHTepHe KOHTpone on CTpaHe pykoBogcTBa, LITO w3Mehy 
ocTanor yKrby"yje, pasmatparbe na nu nocToje AOKa3 o npucTpacHocTu koju npeActaBJbajy pu3uk on 
noctojarba MaTepujanHo 3HayajHVx rpelaka HacTanux ycneg npoHeBepe.

npunarogunu cmo očum peBu3uje ca LWJbeM na o6e36eAMMO npmeHy AOBOJbHWX noctynaka 3a 
notpebe M3paxabatba MVLLIJberba o (HaHCHjCKVM u3BewTajuMa, y3eTuM y ^enuHu, npu yemy cMo 
Bogunu payyHa o cTpyKTypu flpywTBa, payyHOBOACTBeHVM npouecuma u CMCTeMIMa KoHTpona, Kao u 
cekTopy npuBpege y KoMe Apy ITBo nocnyje.

MarepnjanHOCT

Ha očum Hale peBu3uje yTu^ana je npuMeHa HuBoa MaTepujanHocTu. PeBu3uja je KOHLMnpaHa Ha 
HanuH ga ce cTeKHe pa3yMHO yeepe^e ga (MHaHcjCKI u3BewTaju He caap/e MaTepujanHo 3HawajHe 
norpelhe vckase. ForpeLH MCKa3 Mor HacTaT ycneA npoHeBepe VJT rpelike. ForpeLH McKa3 
ce cMaTpajy MaTepujanHo 3HawajHMM ako je pa3yMHO oNeKMBaT na he OHM, nojeAMHaHHo WJT 36MpHO, 
yTLAT Ha eKOHOMCKe ognyke KOPICHIKa AOHete Ha OCHOBy (WHaHcHjCKWX M3BeLuiTaja.

Ha OCHOBY Hauier npodecnoHanHor npocyhusarba, Aedudlcann CMO oApehene KBAHTMTATVBHe 
KpuTepnjyme MaTepujanHOCTI, Kao M HMBO MaTepujanHOCTI 3a dwHaHcjcke M3BeLuiTaje, y3ere y 
LeJHn, Kao LITO je np/KasaHo y Tabenn He. ToMeHyTO HaM je, y3 KBAJMTATVBHe daktope, 
nomorno na AedHHMLLemo 06MM peBw3vjcKor adraobata. Kao M npupoay, BpeMeHCKM OKBMP M oncer 
peBH3VjCKVX noctynaka. Kao M na M3BPLLIMMO npouedy edekata norpeLIHMx vcKaza, yKOnMKO noctoje, 
nojeAMHaHHo WJT 36MpHO, Ha dwHahcujcke M3BeLiTaje, y3ere y LeJHM.

MarepujanHOCT PCA 4.415.603 xwrbage

Kako CMO oApeAnnn 
MaTepwjanHOCT

1% npuxoga on npogaje nponssoga M yonyra 3a roAwHy 
3aBplueHy 31 neuemopa 2024.

O6pa3noxere 3a npumeHbeHy 
ocHOBy 3a onpehuBare 
MaTepHjanHOCTH

OAny4wn CMO na MaTepujanHOCT Tpeđa na 6yge oapehena Ha 
OCHOBy npuxoga on npogaje nponsBOAa M ycnyra. OBa OCHOBa 
je penpeseHTaTBHMjM nokasaterb ROLITo cy OcTan 
nokasaterb. Kao LITO je npodHT ape onopezusaba, ToA 
3HawajHVM yruLajeM npomeHe LeHe eneKtp4yHe enepruje. 3a 
crony on 1% CMO ce onpegenwn jep je yHyTap RpAxBaTJbMBVX 
KBAHTUTATVBHWX KpuTepvjyma KOjM ce KOPICTe 3a npodHTHO 
opujeHTlcaHa APyLITBa y OBOM MHAYCTPVjCKOM ceKTopy.

Ca JIMLIMa oBnaLuheHMM 3a ynpaB/barbe NOCTMEJ CMO AoroBOp o obabeltaBatby JULA 
osalheHVX 3a ynpaBJbatbe o CBMM norpeLHMM vcKazMa BehMM on PCA 220.700 XWbaga 
MANHTHOHKOBAHVM y TOK pesnsuje. Kao M o norpeLHMM McKa3Ma MarbVM OA HabegeHor M3Hoca 
Koju, npema HaLeM MVLbetby, yruyy Ha KBAJMTET M3BELTabarba.
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KbyHHa peBM3vjcka nTarba

Krby\Ha peBn3vjcka nMTarba cy nMTarba koja cy, no HaLeM npodecMOHanHOM npocyhuBalby, 6wna OA 
Hajbeher 3Havaja y Halioj peB3Wjn (WHaHcHjCKMX M3BeLuTaja 3a Tekyhn nepvon. Oba nuTarba cy 
pasmatpaHa y KOHTEKCT pessuje (WHaHcHjCKWX M3BeLLTaja y LeJHM M y copmuparby Hauier 
MMLLIJbetba o Ma, M 3a koje HVCMO M3HenM M3ABOjeHO MVLJbetbe.

Kby\Ha peBM3Vjcka nTalba KaKo CMO npMcTynwn KJbYHHMM peBM3VjCKMM 
nuTAHbMMa

TpoueHa pesepBMCarba 3a nompe6e 
o6HaBJbala npMpoAHwx 6oratcrasa

Pesepslcatbe 3a notpe6e o6HaBJbatba 
np4poAHMx SoramcmaBa o6enogarbeHo je y 
HanomeH 32 y3 dwHaHcjcke u3Bewmaje, a 
3HawajHe payyHOBOACTBeHe Rontuke M 
3HaMajHe payyHOBOACTBeHe npouehe 
cappahe cy y HanoMeHU 3.6 u HanomeH 4.

O6payyH pesepslcarba 3a nompeče 
o6HaBJbatba np4poAHVx čoramcmaBa 3axTeBa 
3HawajHo npocyhuBarbe PyKOBOACTBa 36or 
CnOKeHOCTI nocmynka npoueHe 6yayhux 
TpowKoBa, AMCKOHTHe cmone u POHHOCT 
obabesa.

PeKynTBaLnja 3eMJbMLLTa Ha kome ce Hanase 
genonuje LLJbake u nenena y 
TepmoeneKTpaHama KoctonaL, Kony6apa, 
MopaBa, Hukona Tečna A u Hukona Tečna 5 
(y AarbeM TeKcmy TepmoeneKTpaHe) je 
AKTVBHOCT y HacmaHky, cmora noctoje 
orpaH""eHM ynopegHu nogaLn koju ču 
cnY KWJ 3a nompeče npoueHe 6yayhux 
TpowKoBa. noMeHymu daKtopI yruy Ha 
yrBph"Bala TayHor u3Hoca pesepslcata, 
koju je MaTepujanHo 3HawajaH 3a čunaHc 
cma^a flpywmBa.

Tokom 2024. roguHe PyKOBOACTBO je 
adraxosano ekcmepHor ekcnepma na npoueHn 
mpowak pekynmuBauuje 3eMJbMLLTa Ha koMe ce 
Hanase genoHuje LLJbake u nenena y 
TepMoenekTpaHaMa. Kao pe3ynTaT oBe 
npoueHe pyKOBOACTBO je o6payyHano 
pesepslcatbe M npM3Hano ra Ha AaH 31. 
geuemOpa 2024. roge.

PyKOBOACTBO BPLLIM aperneA pesepslcarba 3a 
notpeđe o6HaBJbatba npMpoAHVx 6oratcraba 
Ha TOAMLIteM HMBOY. OperneA on cTpahe 
pyKOBOACTBa o6yxbaTa M ahanusy edekata 
npomeHa y 3aKOHcKOj perynaTBI Peny6nwke 
Cpouje, oNeKMBaHor npyctyna PyKOBOACTBa y 
o6HaBJbatby nppoAHVx 60ratctaba, npoueny 
TpOLLIKOBa, AMCKOHTHe cTone, poHHOCT 
obabesa Kao M edeKaT npomehe A0BV3HVX 
kypceBa.

Tpernegan CMO npoueHy PyKOBOACTBa o 
MCKa3aHMM pesepslcarlMa Ha AaH 31. 
geuembap 2024. Toge. OpernegoM je 
o6yxBaheHO pasymeBahe 38KOHCKVX M M3BeAeHVX 
obabesa y norneay o6HaBJbata np4poAHVx 
6oratctaba, M TO Ha OCHOBy npoueHe KOPMCHOr 
Beka ynotpe6e cpeACTBa M TpoluiKa 3a 
peKynTwBaLnjy.

O6aBwnI CMO cnegehe noctynke peBw3uje:
- OpoueHnnn CMO KBanOukaLje M CTpyHHOCT 
eKcTepHOr ekcnepta Kor je adraxosano 
PyKOBOACTBO;
- YTBPAWJI CMO M nposepn npeTnoctaBke 
BesaHe 3a TpOLLIKOBe Koju wmajy HajBehn yTuLaj 
Ha pesepslcatba, M TO nyreM npernega npoueHe 
AOCTaBJbeHe on cTpahe eKcTepHor ekcnepta;
- AhraxoBann CMO MHTepHe ekcnepre na oueHe 
onpaBAaHOCT AMCKOHTHe cTone npumerbehe Ha 
npetnoctabke Bezahe 3a pesepslcatbe M na 
ynopege crony ca cTonama Ha AD/KaBHe 
o6Be3H"Le Peny6nwke Cpouje 3a CJM4HM 
nepoA;
- M3BPLLIVJ CMO nposepy MaTemaT"Ke TAHOCTI 
kopwLheHVX Moena;
- M3BPLLIVJ CMO nposepy ROTHHOCT nogataka, 
M TO nyreM HMXOBOr ynopehyearba ca APyrVM 
HecHHaHCHjCKMM MHopmaLvjama M peBV3VjCKMM 
noctyn4/ma V3BPLLIOHMM Be3aHO 3a HeKpeTH"He, 
noctpojersa M onpemy;
- M3BPLLIVJ CMO nposepy adanuse OCeTJbIBOCTI 
kojy je npunpeMnno PyKOBOACTBO 3a TnaBHe 
npetnoctabke (AVCKOHTHa cTona M npoueHa 
TpOLLIKOBa). Oposepn CMO MaTemaTHHKy 
TaHOCT adanuse;
- Tpernegan CMO obenogabblBarba y 
QMHaHCVjCKVM M3BeLuTajnMa.
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VMa^e^e BpeAHOCTH HedwHaHcujcke 
UMOBUHe

BugeT HanomeHy 3.14 (3HauajHe 
payyHOBOACTBeHe ROntuke), HanomeHy 4 
(3HauajHe payyHOBOACTBeHe npoueHe) M 
HanomeHy 23 (Hemarepujanda MMOBMHa, 
6vonoulKa cpeACTBa, HeKpeTHHe, 
noctpojersa M onpema).

Ha AaH 31. geuemOpa 2024. Toge, 
KHbMTOBOACTBeHa BpeAHOCT HeKpeTHHa, 
noctpojersa M onpeme, ykrbyyyjyhn 6wonoLKa 
cpeACTBa, M3Hoclna je PCA 876.050.185 
XWJbaga, AOK je BpeAHOCT HemaTepnjanhe 
WMOBWHe M3Hoclna PCA 5.427.371 XWJbagy, 
LITO npeActaB/ba 3HawajaH geo yKynHe 
WMOBWHe ApyLITBa. TpoueHa ymarbera 
BpeAHOCT HecuHahcujcke WMOBWHe 
noapasymeBa 3HaHajHe npoueHe u 
npetnoctabke npuMe^eHe on cmpaHe 
pyKOBOflCTBa, noceČHo yBesu ca 
oApehuBarbeM jeAnHlLa koje reHepwwy 
roTOBUHy, HagOKHaABIX u3Hoca u cmona 
AVICKOHTOBala koje cy KopuLheHe y mecmy 
ymarbera BpeAHOCT.

Ha kpajy cBakor u3BewTajHor nepnoga, 
flpywTBo npoueryje ga J noctoje 6uno 
KaKBe HasHake ga je BpeAHOCT Hekor cpeACTBa 
ymarbeHa. Ako TaKBe HasHake noctoje, 
flpywTBo npoueryje HagoKHaguBy BpeAHOCT 
TakBux cpegcTaBa uru jeguHu^e koja 
reHepuwe TOTOBMH kojoj To cpegcTBo 
npunaga, Kako 6u yTBpgu.no ga ru Tpe6a ga 
ce npusHa rySuTak og ymarbera BpeAHOCT.

3a roguHy 3aBpluieHy 31. geuemOpa 2024. 
Toge, ApyLITBo je MeHTIOMkOBanO 
HazHake ymarbera BpeAHOCT M cnposeno 
TOCT ymarbera BpeAHOCT Koju je pesynTupao 
y o6e3speherby jegde jeAnd"Le koja 
rehepnuie TOTOBMHy y M3Hocy on PCA 
9.320.715 XWbaga (HanomeHa 23), on yera je 
PCA 1.792.153 XWJbage np43HaTO y 6wnaHcy 
ycnexa (HanomeHa 12).

Cnposenn CMO cnegehe npoueaype:
- CTeKII CMO pasymeBahe npoueca ApyLITBa 
Koju ce OAHOCI Ha MeHTIOMkOBaHbe Ha3Haka 
ymarbera BpeAHOCT M MeTOgonorje koja ce 
npumeryje y TecTy ymarbera BpeAHOCT 
HedwHaHcujcke MMOBMHe.
- OpoueHnnn CMO KBanuOukaLje M CTpyHHOCT 
eKcTepHOr ekcnepta Kor je adraxosano 
PyKOBOACTBO.
- TpoueHnnn CMO npKnaAHOCT KJbyYHVX 
npetnoctaBKn koje je PyKOBOACTBO KOPMCTMnO 
CBOM TecTy ymarbetba BpeAHOCTI, ykrby"yjyhu:

• oApehuBahe jeAMH"La koje rehepnury 
TOTOBMHy;

• npojekynjy 6yayhux HOBVAHVX TOKOBa, 
ynopehyjyhn VX ca MCTOPVjCKMM 
nepoopmahcama w/wn eKCTePHMM 
M3BOpIMa koje je KOPICTJO pyKOBOACTBO. 

- M3BPLLIVJ CMO nposepy adanuse OCeTJbIBOCTI 
Ha KJbY\He npetnoctaBke Kako SMCMO pasymenn 
HVXOB yTuLaj Ha TOCT ymarbera BpeAHOCT M 
MeHTOMKOBan 6wno KaKbe noteHlnjande 
pmswke OA np/ctpaCHOCT PyKOBOACTBa.
- Ahraxobann CMO Hale MHTepHe ekcnepre 3a 
npoueHe Kako 61 oueHWJ cnegehe:

• npMKnaAHOCT npumeHeHe MeTogonorje;
• nposepnn MaTemaTHHKy TAHOCT 

Moena;
• pa3yMHOCT npumeHe AMCKOHTHWX cTona y 

cMICnTy MeTOgonOllKOr npyctyna 
o6payyHy AMCKOHTHWX cTone M 
npetnoctaBKn kopwLheHVX 3a npouedy 
AMCKOHTHe cTone;

• KOHLeRTYanHM np/ctyn copmynucatby 
oApeheHnx npeTnoctaBK, yKrby4yjyhn 
ynaratbe y HETO o6pTHM Kanvran jeAMHlLa 
koje rehepnuy TOTOBMHy M npojekunja 
npon3BOAte jeAMHILe koja rehepnue 
TOTOBMHy laHoHCKe enektpahe.

- Tpernegan CMO ageKBaTHOCT 
obenogarlBatba y (MHaHCHjCKMM M3BeLTajnMa.

OgrOBOPHOCTI PyKOBOACTBa M JMLa oBnaLLheHMX 3a ynpaB/batbe 3a OwHaHcujcke 
M3BeLiTaje

PyKOBOACTBO je OArOBOpHO 3a npwnpemy M ep npeseHtaunjy OBVX (WHaHcHjCKWX M3BeLTaja y 
cknagy ca 3aKOHOM o payyHOBOACTBy Peny6nwke Cpouje, M 3a oHe MHTepHe KOHTpone 3a koje 
oApeAn na cy notpe6He 3a npunpemy (WHaHCHjCKWX M3BeLuTaja Koju He caapxe MaTepujanHo 
3HawajHe norpelne vckase, Hactane 6wno ycnen npohesepe WJM rpelike.
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npu cacTaBJbatby OMHaHCHjCKMX M3BeLuTaja, PyKOBOACTBO je OAroBOpHO 3a npouedy Cnoco6HOCTV 
ApyLITBa na HaCTaBI ca nocnosatbeM y cKnaAy ca Hauenom CTaJHOCTI, o6enogatbyjyhn, no 
notpe6n, numa^a koja ce ogHoce Ha CTa/HOCT nocnosatba M npmeHy Hauena CTaJHOCTI nocnosalba 
Kao payyHOBOACTBeHe OCHOBe, ocuM ako PyKOBOACTBO Hamepaba na JTMKBMAIpa APyLITBo VJT na 
očycmaBu nocnosatbe WJT Hema Apyry peandy MoryhHOCT ocuM na TO ypaAn.

Juga osnaliheHa 3a yapaBJbatbe cy OArOBOpHa 3a Hagrnegatbe npoueca ĆwHahcujcKor 
M3BeLTabatba APyLITBa.

OArOBOPHOCT peBM30pa 3a peBu3ujy (WHaHCHjCKMX M3BeLTaja

Hau LVJb je CTLaHe yBepaBa^a y pa3yMHoj Mepu o moMe ga (MHaHCHjCKI u3Bewmaju, y3emu y 
LeJHK, He caap/e MaTepujanHo SHaMajhe norpelhe uckase Hactane ycneg npoHeBepe uru rpelike, 
u M3gaBatbe peBusopckor u3Bewmaja koju cagp>u MVLLIJbetbe peBu3opa. VBepaBa^e y pa3yMHoj 
Mepu 03Hayaba bucok hubo yBepe^a, aru He npeActaB.ba rapaHynjy ga he peBu3uja cnpoBegeHa y 
cKnagy ca 3aKOHOM o peBu3uju Peny6nuke Cpčuje yBeK omkpumu MaTepujanHo norpelhe ucka3e, ako 
makBu uckasu noctoje. ForpeLHM ucka3u Mory ga HactaHy ycneg npoHeBepe unu rpelike u cMaTpajy 
ce MaTepujanHo 3HawajHMM ako je pa3yMHO ONeKMBaT na he OHM, nojeAHawHo WJM 36MPHO, yTMLAT 
Ha eKOHOMCKe ognyke KOPICHIKa AOHete Ha OCHOBy ĆwHaHcHjCKWX M3BeLLTaja.

Kao neo pessuje kojy o6aBJbaMO y cknaAy ca 3aKOHOM o peBI3WjM Peny6nwke Cpouje, MM 
npumeryjemo npocecnOHanHo npocyhuBarbe M oAp/aBamO npocecOHanHn CKenTLM3aM TOKOM 
pesnsuje. VICTO Tako, MM:

• BpLIMmO MeHTOukaqnjy M npouedy PM3wKa OA MaTepujanHo 3HayajHVX norpeuHnx vcKasa y 
(HaHCVjCKMM M3BeLLTajuMa, Hactanux yoneA npoHeBepe wJ rpelike, OCMILIbaBaMO M 
o6aB/baMO peBw3vjcke noctynke KojM cy pAKnaAdn 3a Te pusuke M npv6aB/baMO AOBOJBHO 
ageKBaTHWX peBH3VjCKWX AoKasa na 06e36ege OCHOBy 3a MVLLIJbetbe peBM30pa. PM3MK na Hehe 
6MT MACHTHOMKOBAHM MaTepujanHo 3HawajHM norpeLHM MCKa3 Koju cy pe3ynTaT npohesepe je 
Behn Hero 3a norpelhe vckase Hactane ycneA rpelike, 38T0 LITO npohebepa MOXe na yKrbyYM 
yApy*uBate, dancudukobatbe, HamepHe nponycte, JAHO npeActaB/batbe MJI 3ao6wnaxetbe 
MHTepHe KOHTpone.

• CTVeMO pasymeBatbe o MHTEPHMM KOHTponaMa koje cy peneBaHTHe 3a peB3wjy paAn 
OCMMLLJbaBatba peBH3VjCKMX noctynaka koju cy RpMKnaAdn y AaTVM OKOJIHOCTIMa, and He y 
4by M3paxabatba MVLUIJberba o edMKacHOCTM cucTeMa MHTepHe KOHTpone ApyLITBa.

• BpLIMmO npouedy npwmeHseHVX payyHOBOACTBeHWX ROnTKa M y kojoj Mep cy pa3yMHe 
payyHoBOACTBeHe npoueHe M nosesaHa obenogabblBarba koje je M3BpLLIMnO pyKOBOACTBO.

• AOHOCIMO 3aKby"aK o npAKnaAHOCT npameHe Havena CTaJHOCTI Kao payyHOBOACTBeHe OCHOBe 
on cTpahe PyKOBOACTBa M, Ha OCHOBy np4KynrbeHWX peBH3VjCKVX AoKa3a, AOHOCIMO 3akby"aK o 
Tome na JM noctoju MaTepujanda HeM3BeCHOCT y Be3M ca Aorahajnma WJT yCnOB"Ma KojM Mor na 
M3a3oBy 3HawajHy CyMHby y norneay cnocobHOCTM ApyLITBa na HacTaB ca nocnosarbeM y cKnaAy 
ca HadenOm CTaJHOCTI. Ako 3aKTbyYMMO na noctoju MaTepujanda HeM3BeCHOCT, AY HM CMO na y 
CBOM M3BeLTajy cKpeHeMO naxtby Ha noBesaHa obenogabblBarba y (HHaHCHjCKIM M3BeLLTajuMa 
WJT, ako TAKBa obenogablBatba HMcy ageKBaTHa, na MOAIukyjemO cBoje MVLLJbetbe. Hau 
3aKTby"LM ce 3acHMBajy Ha peBH3VjCKMM AOKazMa np"Ky"beHMM AO Aatyma M3BeLLiTaja 
peBI30pa. MehyTVM, 6yayhn Aorahajn WJT yCnOBn Mor 3a nocneAnuy na wmajy na ApyLITBo 
npectade na nocnyje y cknaAy ca Hadenom CTAJHOCT.

• BpLIMmO npouedy ykynHe npeseHTaunje, cTpyKType M caapxaja (WHaHCHjCKWX M3BeLLTaja, 
ykrby"yjyhn obenogablBatba, Kao M na JM cy y (MHaHCHjCKIM M3BeLLTajuMa np/kasahe OCHOBHe 
Tpahcakunje M Aorahajn Ha TAKaB HayH na ce noctuIHe ep npeseHTaunja.

Caonutabamo JMLMMa oBnaLLheHVM 3a ynpaBJbate, w3mehy octanor, nnaHupaHM 06MM M Bpeme 
pesnsuje, 3HawajHe pesnsvjcke Hanase, yKrby4yjyhn cBe 3Hawajhe HenocTatke MHTepHe KOHTpone koje 
CMO MAeHTHOMKOBaI TOKOM pesusuje.

Takohe, AOCTaBJbaMO JMLMa osnaLliheHVM 3a yapaBJbatbe w3jaBy na CMO ycknaheHl ca 
peneBaHTHMM eTVHKVM 3aXTeBMMa y norneay He3aBMCHOCTI M na hemo VX o6aB@CTVT o CBMM 
OAHOCIMa M OCTanVM nMTarblMa 3a koja MOXe pa3yMHO na ce RpeTnoctaB na yruuy Ha Haly 
He3aBMCHOCT, M rge je TO Moryhe, o noBe3aHVM Mepama 3ALITTe.

V



PWC
On nnrarba Koja cy caonuteHa nMLMMa oBnaLuheHMM 3a ynpaB/batbe, Mu oapehyjemo Koja nnraiba 
cy 6wna OA Hajbehe BAHOCTI y peBU3uju CMHaHCHjCKMX M3BelTaja 3a Tekyhn nepMoA u cmora cy 
KTbY\Ha peBU3ujcKa nutarba. Mu onncyjemo OBa nurarba y M3BeliTajy peBU3opa, ocuM ako 3aKOH uru 
perynaTea wcKIby"yje jaBHO obenogaruBarbe o tom nurarby unu Kaga, y u3y3eTH0 peTKMM 
OKOJIHOCTIMa, yTBPAMMO ga nurahbe He mpeGa ga 6yge yKrby" H0 y M3BeluTaj peeusopa, 3amo LUITO je 
pa3yMHo oMeKuBaTu ga HeraTBHe nocneAnue 6ygy Behe Hero Kopucmu og TaKBe KOMyHKaqvje.

JMLeHqupaHM osnaLuheH peBu3op Koju je aHraoBaH Kao KJbYHHM peB3OPCKM naptHep Ha npojeKmy 
peBu3uje, HaKOH Koje peBu3op u3gaje M3Bemmaj He3aBucHor peB3opa je Munusoje HewoBuh.

llubee MU
Munusoje Heliosuh
JIMLeHqupaHM oBnaLLheH peBu3op

beorpag, 28. anpun 2025. roguHe

vi



Donyrasa npaBHO nLe - npeAy3eTHMK

i MaTMHHM 6poj 20053658LUwcpa AenaTHOCT 3511

Ha3MB AxuwohapckO ApyLITBO Enekrponpuspena Cp6nje, Beorpan

i CeAMLITe Seorpan - Crapn Tpan, BAJIKAHCKA 13

ME 103920327

BWJTAHC CTAHA
Ha AaH 31.12.2024. rogMHe

- y xwrbagama AMHapa

M3HOC

Tpyna pawyha, payyh 03LMJA AGP Hanomena 6poj
Tekyha ToAnHa

npeTxoqHa ToAnHa

Kpajie craH>e_____ noueTHO craibe
20__ . 01.01.20_.

1 2 3 4 5 6 7

AKTUBA

00
A. ynHCAHM A HEVRIATEHM 
KAN UTAJI

0001 0 0

6. CTAJ1HA MMOBMHA (0003 + 0009 
+ 0017 + 0018 + 0028)

0002 890.818.489 872.625.027

01
I. HEMATEPMJA/THA MMOBMHA (0004 +
0005 + 0006 + 0007 + 0008)

0003 5.427.371 5.488.041

010 1. ynararba y pa3Boj 0004 0 0

011, 012« 014
2. KoHLecuje, naTeHTM, nnLeHLe, po6He 
u ycny He MapKe, codTBep M octana 
HemaTepnjanHa MMOBMHa

0005 23 3.677.397 4.498.289

013 3. Tyaswn 0006 0 0

015 M 016
4. Hemarepwjanda MMOBMHa y3CTa y 
PM3MHr u HemaTeprjanHa MMOBMHa y 
npMnpeMM

0007 23 1.749.974 989.752

017 5. ABaHCM 3a HemaTepnjanHy MMOBMHY 0008 0 0

02
II. HEKPETHMHE, NOCTPOJEHbA M 
OPREMA (0010 + 0011 + 0012 + 0013 + 
0014 + 0015 + 0016)

0009 875.576.942 859.560.716

020, 021 n 022 1. 3eMrbmute M rpaheBHCK o6jeK™ 0010 23 318.069.967 315.996.314

023 2. Foctpoje-ba n onpema 0011 23 345.689.746 340.696.426

024 i 3. MhsecTLMOHe HeKpeTHUHe 0012 23 330.255 342.341

025 u 027
4. HeKpeTHHe, noctpojerba M onpema 
y3eT y nn3MHr M HeKPeTHMHe, 
nocrpojerba n onpeMa y npmmpeM

0013 23 180.526.121 173.240.402

026 u 028
5. Octane HeKpeTHHHe, noctpojerba u 
onpema u ynaratba Ha TyhMM
HeKpeTHHHaMa, noctpojerbnma M onpeMH

0014 23 81.634 77.681

029 (neo)
6. ABaHCM 3a HeKpeTHHHe, noctpojerba M 
onpeMy y 3eMTb

0015 23 27.142.782 20.918.441

029 (Aeo)
7. ABaHCM 3a HeKpeTHHe, noctpojerba M 
onpeMy y MHOCTPAHCTBY

0016
23 3.736.437 8.289.111

03 III. BMOJIOLUKA CPEACTBA 0017 23 473.243 473.826

04 M 05

IV. flVrOPOMHM OMHAHCMJCKM 
n/lACMAHM M AYTOPOWHA
POTPALU BAPbA (0019 + 0020 + 0021 + 
0022 + 0023 + 0024 + 0025 + 0026 +

0018 9.340.933 7.102.444

0027)



M3HOC

Tpyna payyHa, payyH no3VLMJA Aon HanomeHa 6poj

Texyha ToAnHa

peToRHa ToAMHa

Kpajie craibe __ __  
20_.

noueTHO craie 
01.01.20_.

1 2 3 4 5 6 7

040 (neo), 041 (neo) n 042 (neo)
1. yyewha y kannrany npaBHnx nwya 
(OCMM yyeuha y KanwTany koja ce 
BpeAHyjy METOAOM yueuha)

0019 24 6.934.007 4.590.961

040 (neo), 041 (neo), 042 (neo)
2. yueuha y Kannrany Koja ce BpeqHyjy 
METOAOM yyeuha

0020 24 0 0

043, 050 (Aeo) u 051 (neo)

3. Ayropo4Hn nnacMaH MBTHHOM, 
38BMCHMM u ocrannM noBe3aHMM nMLMMa
u AyropOMHa noTpaxwBarba oa Tnx nwya 
y 3eMTb

0021 0 0

044, 050 (neo), 051 (neo)

4. AlyropoyHn nnacmaH MaT04HOM, 
33BHCHHM M OCTa/MM noBe3aHMM nwywma
M AyropoHHa noTpamBarba on Tnx nua
y HHOCTpaHCTBy

0022
0 0

045 (neo) M 053 (neo)
5. Ayropo4Hn nnacMaHM (Aa™ KpeAMTI M
aajMOBu) y 3eM/bM

0023 24 1.684.390 1.861.908

045 (neo) m 053 (neo) 6. Ayropo4Hn nnacmaHM (AaT KpeAMTI M
3ajM0Bn) y HHOCTpaHCTBy

0024
0 0

046
7. AyropowHa ĆMHaHcjcKa ynarahba 
(xapTnje OA BpeAHOCT koje ce BpeqHyjy 
no amop™3obaHoj BpeAHOCTM)

0025
0 o

047 8. OTKynjbeHe concrBeHe akyvje M 
: OTKy"/beHM COnCTBeHU ynenn

0026 0 0

048, 052, 054, 055 H 056
9. Octann AyropoHHH ĆMHaHCHjCKM 
nnacmaH u ocTana AyropowHa

. noTpaxBalba
0027 24 722.536 649.575

28 (neo), OCHM 288
V. AyrOPOMHA AKTMBHA BPEMEHCKA
PA3TPAHMHEH:A

0028
0 0

288 B. OFJO*EHA nOPECKA CPEACTBA 0029 0 0

r. O5PTHA MMOBMHA (0031 + 0037 
+ 0038 + 0044 + 0048 + 0057+ 
0058)

0030 181.452.778 193.188.652

Knaca 1, OCHM rpyne pawyha 14
I. 3AJMXE (0032 + 0033 + 0034 + 0035 
+ 0036)

0031 45.911.604 47.453.657

10
1. Marepnjan, pesepBHM nenoBm, anat M 
CHTAH MHBEHTap

0032
25 36.126.801 37.344.528

11 H 12
2. HegospuieHa npoM3BOAHa M TOTOBM 
npo"3BOAM

0033 25 3.631.770 5.199.488

13 3. Po6a 0034 25 1.447 538

150, 152 u 154
4. RnaheHn aBaHCH 3a 3anvxe M ycnyre y 
30M/bM

0035
25 3.968.927 4.242.863

151, 153 H 155
5. nnaheHn aBaHCH 3a 3anvxe M ycnyre y 
MHOCTPAHCTBY

0036
25 2.182.659 666.240

14
II. CTAJIHA MMOBMHA KOJA CE APXKW 
3A nPOAAJY M RPECTAHAK nOCnOBAtbA

0037 25 741.091 741.091

20
III. nOTPAXKMBAHbA no OCHOBY
RPORAJE (0039 + 0040 + 0041 + 0042 
+ 0043)

0038 84.118.884 88.988.035

204 1. noTpax"Batba on kynaua y 30MIb 0039 26 83.627.248 87.165.432

205
2. NoTpaxnBaHba OA Kynaua y 
MHOCTPAHCTBY

0040 26 14.705 29.591



M3HOC

Tpyna payyna, payyH nO3MUMJA Aon HanomeHa 6poj
Texyha ToAwHa

peTXoRHa TOAMHa

Kpajie crarbe_____
20__ .

01.019 prate

1 2 3 4 5 6 7

200 u 202
3. notpaxnearba OA MaTMMHor, 3aBMCHMX
n ocrannx noBe3aHMx nuya y 3eMIb

0041
26 3.251 6.518

201 n203
4. NoTpauBarba OA MaTMHHOr, 33BMCHMX
M ocTanux noBe3aHHx nuya y
WHOCTPAHCTBY

0042 26 294.785 1.644.711

206 5. Octana notpaMBaa no OCHOBV 
nponaje

0043 26 178.895 141.783

21, 22 n 27
IV. OCTA/TA KPATKOPOHHA
ROTPAXKMBAHbA (0045 + 0046 + 0047)

0044 19.280.647 17.478.181

21, 22 OCMM 223 n 224, n 27 1. Ocrana noTpamearba 0045 27 15.199.262 17.216.984

223
2. TotpanBara 3a BMLe nnaheH nope3
Ha A06MTAK

0046 27 4.001.327 0

224
3. noTpanearba no OCHOBV 
npennabeHKx ocTanwx nopesa M 
AonpMHOca

0047 27 80.058 261.197

23
V. KPATKOPOHHM OMHAHCMJCKM 
T/ACMAHM (0049 + 0050 + 0051 + 
0052 + 0053 + 0054 + 0055 + 0056)

0048 257.525 339.906

230
1. KpaTK0p0MHM KPeATM U nnacmaH -
MBTHHO M 38BMCHa npaBHa nua

0049 0

231
2. KparKOpOHHM KpeAMTI u nnacmaH - 
octana noBe3aHa nya

0050 0 0

232, 234 (neo)
3. KpaTKOpOMHM KpeAMTI, 3ajMOBM u 
nnacMaHM y 3eM/bM

0051 28 205.343 295.924

233, 234 (neo)
4. KpaTKOpOHHM KpeAMTI, 3ajMOBM U 
nnacMaHM y MHOCTPAHCTBY

0052 0 0

235
5. XapTMje oa BpeAHOCT koje ce
BpeAHyjy no aMOpT3OBaHOj BpeAHOCT

0053 0 0

236 (neo)
6. CMHaHCHjCKa cpeACTBa koja ce 
BpeqHyjy no ep BpeAHOCT KD03 EnnaHc 
ycnexa

0054 o 0

237 i 7. OTkyN/beHe conctBeHe akqnje M
. OTKyn/b HM CONCTBEHM ygen

0055 0 0

236 (neo), 238 u 239
: 8. Octann KPaTKOPONHM ĆMHaHCHjCKI 
nnacmaHM

0056 28 52.182 43.982

24 VI. TOTOBUHA M TOTOBVHCKM 
EKBMBAJIEHT

0057
29 28.083.184 34.820.770

28 (neo), OCHM 288
VII. KPATKOPOWHA AKTUBHA 
BPEMEHCKA PA3TPAHMWERbA

0058 30 3.059.843 3.367.012

A. yKynHA aktmba = nocnoBHA 
MMOBMHA (0001 + 0002 + 0029 + 
0030)

0059 1.072.271.267 1.065.813.679

88 T. BAHEWJIAHCHA AKTUBA 0060 40 222.436.434 246.603.267

RACMBA

A. KARMTA/T (0402 + 0403 + 0404 + 
0405 + 0406 - 0407 + 0408 + 0411
- 0412) 2 0

0401 645.395.350 632.016.261 I

30, OCMM 306 I. OCHOBHM KATMTA/T 0402 31 365.105.090 365.105.090

31 II. YTMCAHM A HEYTTAEHM KATMTA 0403 0 0



Tpyna payyna, payyH no3nuwjA Aon Hanomena 6poj

V3HOC

TeKyha ToAMHa

npeTxo«Ha ToAnHa

Kpajie cTatbe_____
20_.

noueTHO craHe 
01.01.20_.

1 2 3 4 5 6 7

306 III. EMMCHOHA FIPEMMJA 0404 0 0

32 IV.PE3EPBE 0405 0 0

330 n noTpa>HM canno payyHa 331,332,
333, 334, 335, 336 M 337

V. 03VTVBHE PEBAJTOPM3ALMOHE 
PE3EPBE M HEPEA/T3OBAHM A05MLM 
DO OCHOBY @MHAHCWJCKMX
CPEACTABA H APYTVX KOMNOHEHT
OCTA/or CBE06YXBATH0r PE3Y^TATA

0406 31 432.291.892 442.280.230

AYTOBHM cango payyda 331, 332, 333,
334, 335, 336 M 337

VI. HEPEA/V3OBAHM TyBMLM no
OCHOBV QMHAHCWJCKMX CPEACTABA M 
Apyrnx KOMnoHEHTn OCTAOT 
CBEOBYXBATHOr PE3YJITATA

0407 31 6.314.997 5.609.636

34
VII. HEPACnOPEBEHH AOBHTAK (0409 

. + 0410)
0408 159.494.139 135.041.453

340
1. HepacnopeheHn flOČUTaK paHMjHX
ToAMHa

0409 31 135.063.035 22.594.615

341
2. HepacnopeheHn A06MT8K Tekyhe 
ToAMHe

0410 31 24.431.104 112.446.838

VIII. y4ELLITE 5E3 HPABA KOHTPOJ1E 0411 0 0

35 IX. TyBMTAK (0413 + 0414) 0412 305.180.774 304.800.8 76

350 1. Ty6wraK paHmjux ToAMHa 0413 31 305.180.774 304.800.876

351 2. ry6MTaK Tekyhe roAnHe 0414 31 0 0

5. AYTOPONHA PE3EPBMCAHA H 
AVrOPOHHE O5ABE3E (0416 + 0420
+ 0428)

0415 208.124.206 174.891.125

40
I. AVTOPONHA PE3EPBHCAhbA 
(0417+0418+0419)

0416 50.246.590 39.951.698

404 1. Pesepencarba 3a HaKhage u apyre
6eHednynje 3anocneHnx

0417
32 26.986.709 18.669.078

400
2. Pesepsncatba 3a TpOLUKOBe y 
rapaHTHOM poKy

0418 0 0

40, OCMM 400 n 404 3. Octana nyropoMHa pesepencarba 0419 32 23.259.881 21.282.620

41
II. AYTOPOWHE O5ABE3E (0421 + 0422 
+ 0423 + 0424 + 0425 + 0426 + 0427)

0420 157.877.616 134.939.427

410
1. 06abese koje ce Mory KOHBepTOBaTH y
Kanuran

0421 33 80.500 80.500

411 (neo) u 412 (neo)

2. Ayr0p0HHM KPeAMTM n ocrane
' AyropowHe o6aBe3e npema MaTMMHOM, 
3BBHCHHM n ocranMM noBe3aHHM nwynma
y 3eMTb

0422 0 0

411 (neo) u 412 (aeo)

3. Ayr0p0HHn KpeAMT M octane 
AyropowHe 06aBC30 npema MaTMMHOM, 
33BMCHMM M ocTandM nOBe3aHHM nwuwma
y MHOCTpaHCTBy

0423 0 0

414 n 416 (neo)
4. AyropoMHM KpeAMTV, 3ajMOBM u 
o6aBe3e no ocHOBy nM3MHra y 3eM/bl

0424
33 23.174.740 25.330.039

415 m 416 (neo)
5. Ayropo4Hn KpeAMT, 3ajMOBM M
06aBe3C no ocHOBy nM3MHra y 
MHOCTpaHCTBy

.0425 33 134.622.376 109.528.888

413
6. 06abese no eMMTOBaHMM xapTMjaMa OA 
BpeAHOCT

0426 0 0



M3HOC

Tpyna payyna, payyH no3LMJA Aon HanoMeHa 6poj
Texyha TOAMHa

npeTKOflHa TOAMha

KpajHe crarbe IlOMeTHO CTaHe
20__ . 01.01.20_

1 2 3 4 5 6 7

419 7. Octane AyropowHe 06aBe3e 0427 0 0

49 (geo), ocmm 498 M 495 (geo)
III. AYFOPOWHA DACHBHA BPEMEHCKA 
PA3TPAHMHEHbA

0428 0 0

498 B. OA/O*EHE noPECKE 05ABE3E 0429 : 22 60.112.494 63.783.193

495 (neo)
r. AYTOPOWHM OAnO>EHM
nPMXOAn M nPMM/bEHE AOHALVJE 0430 34 8.237.426 8.671.151

A. KPATKOPOHHA PE3EPBMCAHSA M 
KPATKOPOWHE OBABE3E (0432 + 
0433 + 0441 + 0442 + 0449 + 0453 
+ 0454)

0431 150.401.791 186.451.949

467 I. KPATKOPOMHA PE3EPBVCAFDA 0432 0 0

42, OCMM 427
II. KPATKOPO4HE OMHAHCHJCKE 
OBABE3E (0434 + 0435 + 0436 + 0437 
+ 0438 + 0439 + 0440)

0433 36.849.425 41.158.656

420 (neo) u 421 (neo)
1. O6aBe3e no OCHOBV KpeAnra npema
M3TMMHOM,33BMCHMM M ocTanMM
noeeaaHMM nwuwma y 3eM/bM

0434 0 0

420 (neo) " 421 (neo)
2. O6aBe3e no 0CH0By KpeAnTa npema
M3TMMHOM, 38BMCHMM M OCTanMM 
noBe3aHMM nunma y MHOCTPBHCTBY

0435 0 0

422 (Aeo), 424 (Aeo), 425 (fleo), u 429
(neo)

3. 06aBe3e no ocHOBy KpeAnra M 3ajMOBa
OA nula koja HMCy goMahe 6aHke

0436
35 9.913 10.802

422 (geo), 424 (geo), 425 (Aeo) M 429 
(neo)

4. 06aBe3e no ocHOBy KpeAnta OA
AoMahux 6aHaKa

0437
35 8.989.671 19.433.085

423, 424 (geo), 425 (neo) M 429 (geo)
5. KpeAHTh, 3ajMOBM M o6aBe3e M3
MHOCTPAHCTBA

0438 35 27.849.841 21.714.769

426
6. O6aBe3e no KpatkOpOHHMM xaptwjama 
on BpeAHOCTM

0439 0 0

428
7. O6aBe3e no ocHOBy ĆMHaHCHjCKWX
AepBaTa

0440 0 0

430
III. RPMM/bEH ABAHCM, AERO3MT M 
KAYLMJE

0441
36 294.392 301.839

43, OCMM 430
IV. OBABE3E M3 nOCnOBAtbA (0443 + 
0444 + 0445 + 0446 + 0447 + 0448)

0442 59.732.088 64.994.268

431 M 433
1. O6aBe3e npema A06aB/baynma -
MaTMMHa, 3aBMCHa npaBHa nuya M ocTana 
nOBe3aHa nnua y 3eMTb

0443 37 320.813 238.439

432 M 434
2. O6aBe3e npema A06ab/bayma -
MaTMMHa, 38BMCHa npaBHa nuya M ocrana
noBe3aHa nwua y MHOCTPBHCTBY

0444 71 0

435
3. OčaBese npema A06abrbaynma y
3eM/bM

0445 37 46.805.818 49.036.176

436
4. 06aBe3e npema A06aB/baynma y
MHOCTpaHCTBy

0446 37 9.422.823 12.922.093

439 (neo) 5. 06aBe3e no MeHMLama 0447 0 0

439 (neo) 6. Octane o6aBe3e M3 nocnosarba 0448 37 3.182.563 2.797.560

44,45,46, OCMM 467, 47 M 48
V. OCTAJTE KPATKOPOHHE OBABE3E 
(0450 + 0451 + 0452)

0449 47.545.373 75.200.429



Tpyna payyHa, payyH no34MJA Aon Hanomena 6poj

M3HOC

TeKyha roAwHa

Dperxoqha TOAwHa

Kpajie crarbe_____  
20__ .

RoHeTHO cTahbe 
01.01.20_.

1 2 3 4 5 6 7

44, 45 M 46 OCMM 467 1. Derane kpatkopOyHe obabese 0450 38 28.032.722 33.269.713

47,48 OCMM 481
2. 06abese no OCHOBV nopesa Ha AoaTy 
BpeAHOCT M ocranvx jaBHMX npwxona

0451
38 19.512.651 24.215.325

481
3. O6aBe3e no OCHOBV nopesa Ha 
ao6nraK

0452
38 0 17.715.391

427
VI. 05ABE3E no OCHOBV CPEACTABA 
HAMEHbEHWX RPOAAJ U CPEACTABA 
nOOlOBAhbA KOJE JE O5YCTAB/bEHO

0453 0 0

49 (neo) OCMM 498
VII. KPATKOPOWHA HACHBHA
BPEMEHCKA PA3TPAHMHEHbA

0454
39 5.980.513 4.796.757

6. TyEMTAK V3HAA BWCMHE
KARMTA/IA (0415 + 0429 + 0430 + 
0431 -0059) 2 0 = (0407 + 0412 - 
0402 - 0403 - 0404 - 0405 - 0406 - 
0408 - 0411) 2 0

0455 0 0

E. VKVOHA RACVIBA (0401 + 0415 + 
0429 + 0430 + 0431 - 0455)

0456 1.072.271.267 1.065.813.679

89 *. BAHBM/AHCHA OACMBA 0457 40 222.436.434 246.603.267

y

AaHa 20 TOAMHe

Bakorcki 3aCTyrAVk

06pazau nponncaH DpaBMnHMKOM 0 caApHHM 11 CopMn o6pazaua OMHBHCMjCKMX M3BeuTaja M caAp*HM M CopM o6pacya CTaTMCTUKOE W3BeLTaja 38 hpMBpeAHa:APyIlTBa, 3aApyre H npeAy3eTHMKe 
(„Cny*6eHM rnacHMK PC' 6p. 89/2020). BEOTPAA * 33



Donyrbasa npaBHO nwue - npeny3eTHWK

MaTyHM 6poj 20053658 . LUvcpa AenaTHOCT 3511 M5 103920327

Ha3UB AKLMOHapCKO APYLTBO Enekrponpuspena Cponje, Beorpao

Ceanute Beorpan - Crapn Tpan, 5AJIKAHCKA 13

BMJTAHC ycnEXA
3a nepMoA OA 01.01.2024. A0 31.12.2024. roAMHe

- y XWbanama AMHapa -

Tpyna payyha, payyH

1

no3MLVJA

2

AON 

3

Haniomeha 6poj

4

M3HOC

Tekyha ToAMHa 

5

peTXoqHa TOAMHa

6

A. ROCnOBHM TPMXOAM (1002 + 1005 + 1008 + 
1009 - 1010 + 1011 + 1012)

1001 444.680.637 497.961.120

60 I. TPMXOAM OA TPOAAJE POBE (1003 + 1004) 1002 0 0

600, 602 M 604 1. npnxoAn on npogaje poče na noMahen Tp*MLLITy 1003 0 0

601, 603 m 605 2. npMxoAn oa npogaje po6a Ha MHOCTpaHOM TP>KMLUTy 1004 0 0

61
II. RPMXOAM OA RPOAAJE POM3BOAA H VC/MA 
(1006 + 1007)

1005 5 441.560.271 456.543.264

610, 612 M 614 1. npnxoAM oa npogaje npow3BOAa u ycnyra Ha
AoMahen TP*KMLITY

1006 435.231.732 441.875.261

611, 613 n 615 2. npMXOAM oa npogaje npou3BOAa M ycnyra Ha
MHOCTPAHOM TPXMLUTy

1007 6.328.539 14.668.003

62 III. RPMXOAM OA AKTVBMPAHbA yyMHAKA H POBE 1008 6 1.386.840 1.474.353

630
IV. TOBETAHE BPEAHOCT 3AJTMXA HEflOBPLUEHHX
M rOTOBHX DPOM3BOAIA

1009 0 2.085.856

631
V. CMAHbEHbE BPEAHOCT 3AJMXA HEAOBPLUEHMX H
rOTOBHX nPOH3BOflA

1010 1.567.717 0

64 u 65 vi. OCTA/ nocnoBHn RPMXOAM 1011 7 2.992.205 37.760.631

68, ocMM 683, 685 u 686
VII. TPMXOAM OA YCKJIATMBAH:A BPEAHOCT 
HMOBUHE (OCMM MHAHCMJCKE)

1012 8 309.038 97.016

6. noCnOBHM PACXOAM (1014 + 1015 + 1016 + 
1020 + 1021 + 1022 + 1023 + 1024)

1013 399.182.560 364.294.532

50 I. HABABHA BPEAHOCT TPOEATE POBE 1014 0 0

51 II. TPOLUKOBM MATEPMJAJIA, TOPMBA M EHEPTVJE 1015 9 236.086.500 216.069.388

52 III. TPOLUKOBM 3APAZA, HAKHAAA 3APAAA M OCTA/M 
JWHM PACXOAM (1017 + 1018 + 1019)

1016 10 52.583.817 49.514.120

520 1. TpouKOBn 3apana M HakHana 3apana 10 42.055.339 39.007.946

521
2. TpOLKOBM nopesa M AonpMHoca Ha 3apage M
HBKHae 3apaga

1018 10 7.401.396 6.853.146

52 ocmm 520 u 521 3. Octan MyHM pacxonn M Hakhane 1019 10 3.127.082 3.653.028

540 IV. TPOLUKOBM AMOPT3ALWJE 1020 11 37.812.200 36.908.058

58, OCMM 583, 585 u 586
V. PACXOAM OA YCKTIAEMBAFA BPEAHOCT 
MMOBMHE (OCMM (MHAHCVJCKE)

1021 12 2.650.766 i 3.378.594

53 VI. TPOLUKOBM POM3BOAHMX YCnyTA 1022 13 37.114.642 32.014.431

54, OCMM 540 VII. TPOLUKOBM PE3EPBMCAFDA 1023 14 9.363.487 6.891.454

55 VIII. HEMATEPMJAJTH TPOLUKOBM 1024 15 23.571.148 19.518.487



Tpyna payyna, payyH no3MLMJA Aon Hanomena 6poj

M3HOC

Tekyha ronmha npeTXoqHa TOAMHa

1 2 3 4 5 6

B. nOCnOBHH ROBMTAK (1001 - 1013) 2 0 1025 45.498.077 133.666.588

r. nocnoBHM TyEMTAK (1013 - 1001) > o 1026 0 0

A. QMHAHCMJCKM TPMXOAM (1028 + 1029 +
1030 + 1031)

1027 11.370.941 12.790.790

660 u 661
I. MHAHCVJCKM TPMXOAM M3 OAHOCA CA 
MATMHHMM, 3ABMCHMM U OCTA/MM nOBE3AHHM 
nLMMA

1028 16 1.475.805 1.430.825 |

662 II. TPMXOAM OA KAMATA 1029 16 7.793.959 6.086.284

663 n 664 III. HO3MTMBHE KYPCHE PA3/MKE M 03VTBHM
EDEKT BAJTYTHE K/AY3YRE

1030 16 2.061.523 5.240.332

665 M669 IV. OCTA/MM OMHAHCMJCKM RPMXOAM 1031 16 39.654 33.349 i

T. 0HHAHCMJCKM PACXOAV (1033 + 1034 + 
1035 + 1036)

1032 11.288.240 ..................

560 u 561
I. MHAHCMJCKM PACXOAM H3 OAHOCA CA 
MATHHHMM, 3ABMCHMM M OCTA/TVM DOBE3AHHM
TLMMA

1033 17 3.401 1.842

562 II. PACXOAM KAMATA 1034 17 5.415.025 5.921.036

563 M 564 III. HETATMBHE KYPCHE PA3/MMKE H HEFATMBHH
EFEKTU BAJTYTHE KnAY3VnE

1035 17 4.918.137 838.029

565 M 569 IV. OCTA/ (MHAHCKJCK PACXOflH 1036 17 951.677 548.282 i

E. ROBMTAK H3 QMHAHCHPAHbA (1027 - 1032) > 
0

1037 82.701 5.481.601

». TyEMTAK M3 dMHAHCMPAH»A (1032 - 1027) > 
0

1038
0 0

683, 685 n686
3. TPMXOAM OA YCKNIAMBAHA BPEAHOCT
QMHAHCWJCKE MMOBMHE KOJA CE MCKA3VJE 
no 0EP BPEAHOCT KPO3 EMJIAHC YCHEXA

1039 18 601.139 1.107.599

583, 585 n586
M. PACXOAM OA YCKJIAMBAHA BPEAHOCT 
OMHAHCMJCKE MMOBMHE KOJA CE MCKA3YJE 
no (EP BPEAHOCT KPO3 BMJIAHC YCnEXA

1040 19 6.151.890 5.213.651 |

67 J. OCTA/ npxOA 1041 20 1.629.245 1.690.091 |

57 k. octa/ PACXOAM 1042 21 9.829.368 8.942.522 i

n. YKYRHM TPMXOAM (1001 + 1027 + 1039 +
1041)

1043 458.281.962 513.549.600

Jb. yKYRHM PACXOAM (1013 + 1032 + 1040 + 
1042)

1044 426.452.058 385.759.894

M. AOEMTAK M3 PEAOBHOT TOCJoBAHbA TPE
OnoPE3UBAH:A (1043 - 1044) 2 0

1045 31.829.904 127.789.706

H. TySMTAK M3 PEAOBHOT nOCnOBAlA TPE
OnoPE3HBAHbA (1044 - 1043) > 0

1046 0 0

69-59

H. T03HTMBAH HETO EDEKAT HA PE3VJITAT no 
OCHOBY AOEMTKA nOCnOBAHbA KOJE CE 
OBYCTAB/bA, OPOMEHA PA4YHOBOACTBEHWX 
nOnTKA M VCRPABKM TPELLUAKA M3 
PAHMJWX REPMORA

1047 0 0

59- 69

o. HETATUBAH HETO EGEKAT HA PE3VJITAT no 
OCHOBY TyEMTKA noCnoBAHbA KOJE CE 
OBYCTABJbA, OPOMEHA PAHYHOBOACTBEHWX 
ROnTKA M MCRIPABKM TPELLIAKA M3 
PAHWJWX REPMORA

1048 0 0

n. AOBUTAK TPE OnoPE3MBAHbA (1045 - 1046 + 
1047 - 1048) > o

1049 31.829.904 127.789.706



Tpyna payyna, payyH

1

no34MJA Aon HanomeHa 6poj

M3HOC

Tekyha ToAMHa "peToRHa TOAnHa

2 3 4 5 6

P. TyEMTAK HPE OnoPE3MBAHbA (1046 - 1045 + 
1048 - 1047) > 0

1050 0 0

C. HOPE3 HA ROBMTAK

721 I. POREČKU PACXOA REPMOAA 1051 22 11.069.501 17.716.804

722 Ayr. cango II. OA/OEHM nOPECKH PACXOAM REPMOAA 1052 0 0

722 noT. cango III. OA/OXEHM nOPECKH TPMXOAM REPMOAIA 1053 22 3.670.701 2.373.936

723
T. VICRIATEHA JMNHA TPMMAHbA 
nocnoAABLA 1054 0 0

T. HETO AOEMTAK (1049 - 1050 -1051 - 1052 + 
1053 - 1054) > 0 1055 24.431.104 112.446.838

y. HETO TVBHTAK (1050 - 1049 + 1051 + 1052 - 
1053 + 1054) > 0

1056
0 0

I. HETO ROBMTAK KOJU RPMRTAEIA y4ELLITMMA BE3
OPADA KOHTPOnE

1057
0 0

II. HETO AOBMTAK KOJU TPMRTAZIA MATVHHOM
HPABHOM nuly

1058 0 0

III. HETO TVBMTAK KOJU TPMRTAAA VHELLITMMA BE3
HPABA KOHTPOJ1E

1059 0 0

IV. HETO TYBMTAK KOJU TPMRAAIA MATMHHOM 
nPABHOM nLY

1060
0 0

V. 3APAAA PO AKLJHJH

1. OCHOBHa 3apaga no akywjn 1061 0 0

2. YmarbeHa (pa3BoAtbeHa) 3apaga no aKUMjM 1062 0 0

y__________

nada 20 roAMHe
(

— — 

0 ’
Q.

3aROHckt 3acTynHMK 0022 -

<

OOpasan nponucaH OpaBMHHKOM o CaApHHI u copMn o6pasaua ĆMHaHCMjCKWX M3BelTaja 
(„Cny*6eHM macHMK PC' 6p. 89/2020).

u canpxwHM u copmn o6pacua Crat FeinKor "aBeluraja 3a npMepenHa Aipynursa, 3aApyre u npeayaetHmke 

SFOTPAA



Donyrbasa npaBHO nwue - npeny3eTHMK

MaTyHM 6poj 20053658 LLwcpa AenaTHOCT 3511

Ha3MB AkunoHapckO APYLITBO Enektponpuspena Cp6wje, Seorpan

CeanuITe Beorpan - Crapn Tpan, BAJIKAHCKA 13

ME 103920327

V3BELUITAJ 0 OCTAJTOM PE3VJTTATY
3a nepMoA OA 01.01.2024. 40 31.12.2024. roAMHe

- y xwbagama AMHapa

M3HOC
Tpyna payyna, pa4yH no3MLMJA Aon Hanomena 6poj

Texyha rognha peTxogHa ToAnHa

1 2 3 4 5 6

A. HETO PE3YJITAT M3 nOCnOBAlbA

I. HETO A05MTAK (A0n 1055) 2001 24.431.104 112.446.838

II. HETO TVBHTAK (AGO 1056) 20020 0

6. OCTA/ CBEOBYXBATHM AOBMTAK wn 
ryBHTAK

a) CTaBKe koje Hehe 6MTM peknacuoukOBaHe y
BnnaHc ycnexa y 6yayhnM nepnonnma

1. Opomene pesanopnsaunje HemarepnjanHe MMOBMHe,
HeKpeTHHHa, noctpojerba M onpeme

a) nosehatbe pesanopM3aLMOHMX peaepBM - 20030 0

6) MAH Hbe pesanopm3aLMOHwx pesepBM 2004 i 7.528.562 0

2. AKTyapCKH A06wun u a u ry6wun no OCHOBV nnaHoBa
AeCMHVCaHMX npmmarba

331 ...............................................................................................................................................
a) no6vun 2005 0 0

6)ry6wun 2006 311.497.605 i 2.621.870

3. Ao6wun Mn ry6wun no OCHOBV ygena y ocTanOM
CBeo6yxBaTHOM A06WTKy wn ry6nrky npMApy*eHWX
ApytTaBa

333 ............. ............................................................_ .............................................................................. ■
a) no6wun 20070 0

6)ry6vum 2008 0 0

6) CTaBKe Koje HBKHARHO Mory 6MTH
peknacuonkoBaHe y BMnaHC ycnexa y 6ypyhMM
nepnoAnma

1. Ao6wun MAH ry6wun no OCHOBV ynararba y BBCHW4Ke
MHCTPYM@HTe KanKTana

33 2. ..................................
a) A064M : 2009| 0 0

6) ry6un 2010Q o

: 2. Ao6wun HAM ry6wun no OCHOBV npepayyHa
ĆMHaHCMjCKWX M3BeLTaja MHOCTpaHoT nocnosarba

334 . -....................................................................................................— :
a) A06ML 2011 . 0 0

6) ry6wun 2012 - 0 0



M3HOC

Tpyna payyna, payyH no3MLMJA Aon Hanomena 6poj

Texyha ropnha petxonha ronnha

1 23456

3. Ao6wun kinu ry6wun on nHCTpyMeHaTa 3aure HETO 
ynararba y MHOCTpaHO nocnosarbe

335
a) Ao6wL 2013 0 0

6) ry6wun 2014 0 0

4. Ao6wun urin ry6wun no OCHOBV MHCTpyM@HaTa
3aLTTe pn3M«a (xeuwdra) HOBMaHor TOK

a) A06LM 2015 0 0

6)ry6vum 2016 o 0

5. Ao6wun MAH ry6wn no ocHOBy xapfnja OA BpeAHOCT
Koje ce BpeAHyjy no ep BpeAHOCT Kp03 ocran
yxynaH pe3ynTaT

337
a) A06nun 2017 31 1.999 0

6) ry6nun 2018: Q 1.367

I. OCTA/ BPYTO CBEO5YXBATHM AOEUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019 

(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +0 0 

2018) >0

II. OCTA/IM BPVTO CBEOBVXBATHM TVEMTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018)- 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 9.024.168 2.623.237
2017) >0

III. OA/OEH nOPECKM PACXOA HA OCTA/M 2021
CBEOBVKBATHH AOBMTAK MI ry5HTAK REPMOAA "0 0

IV. OROEH nOPECKM RPMXOA HA OCTA 2022
CBEOBVKBATHH AO5MTAK MA TyBMTAK REPMOAA : 0 0

V. HETO OCTA/MM CBEOBVKBATHM AOBMTAK (2019 - 2023
2020 - 2021 + 2022) 2 0 40 0 

 i   - -     -4 — - - -   - i  

VI. HETO OCTA/MM CBEOBYXBATHM TEMTAK (2020 - 2024
2019 + 2021 - 2022) > 0 4024 9.024.168 2.623.237

B. yKynAH heto CBEOBVKBATHM PE3VJITAT 
REPMORA

I. yKynAH HETO CBEO6VXBATHH AOBMTAK (2001 - 2025 
2002 + 2023 - 2024) > 0

II. yKynAH heto CBEOBVKBATHM TyBMTAK (2002 - 2026 
2001 + 2024 - 2023) > 0

r. YKYTIAH HETO CBEOBVKBATHH AOBMTAK MIIM 
TyEMTAK (2028 + 20 29) = Aon 2025 2 0 nnn 2027
A0n 2026 > 0

1. npMAHCaH MATMUHOM npaBHOM nwuy 2028

15.406.936 109.823.601

0 0

0 0

0 0



Donyrasa npaBHo nwue - npeny3eTHWK

MaTyHM 6poj 20053658 Livopa nenaTHOCT 3511

Ha3MB AkunoHapckO APyLITBO Enekrponpuspena Cp6nje, Seorpan

Ceanute Beorpan - Crapn Tpan, BAJIKAHCKA 13

M6 103920327

V3BELUITA] 0 MPOMEHAMA HA KADIMTA/TV
3a nepMoA OA 01.01.2024. 40 31.12.2024. roAMHe

- y XWbagama AMHapa -

noswunja
onuc

AON

OCHOBHM Kanutan (rpyna 30
6e3 306 u 309)

Aon

Octann OCHOBHM
Kanwran (pH 309)

Aon

VncaHM a HeynnaheHn
Kanuran (rpyna 31)

Aon

EMMCHOHa npemvja M 
pesepse (pH 306 u rpyna 

32)

1 2 3 4 5

i 1. Crarbe wa AaH 01.01.____  
roAMHe

4001 360.823.892
4010 71.447 4019 0

4028 0 I

i 2.

EdeKTI peTpoaKTMBHe wcnpaBke 
MaTepnjanHo 3HaMajHMx rpeuaka u 
npomena payyHOBOACTBEHWX 
nOntwka

4002 0 4011 0 4020 0 4029 0 I

KopKroBaHo noMeTHO cTaHe Ha
3. AaH 01.01.____ rognhe (p.6p.

1+2)
4003 360.823.892 4012 71.447 4021 0 4030 0

4. Heto npoMene y____ TOAMHM 4004 4.281.198 4013 -71.447 4022 0 4031 0

5.
Crarbe na AaH 31.12.
roamhe (p.6p. 3+4) 4005 365.105.090 4014 0 4023 0 4032 0

EdeKTH peTpoaKTUBHe ncnpaBKe

6.
MaTepnjanHo 3HayajHWX rpeuaka M 
npOMeHa payyHOBOACTBEHWX 
nonntwka

4006 0 4015 0 4024 0 4033 0

KopMroBaHO ROeTHO craie Ha
7. AaH 01.01.____ roAMHe (p.6p.

5+6)
4007 365.105.090 4016 0 4025 0 4034 0

8. Heto npomehe y____ TOAMHM 4008 0 4017 0 4026 0 4035 0 I

9. Crarbe Ha AaH 31.12.____
roAMHe (p.6p. 7+8) 4009 365.105.090 4018 0 4027 0 4036 0



nosnunja
onnc

Aon

Pes. pea. M Hep. no6. M ry6. 
(rpyna 33)

Aon

Hepacnopehenn A06HTaK
(rpyna 34)

Aon
Fy6wTaK (rpyna 35)

Aon

yueuhe 6ea npasa
KOHTpone

1 6 7 8 9

1. Crahe Ha Han 01.01. roamhe 4037 441.562.750 4046 22.594.615 4055 301.140.558 4064 0

EdeKTh peTpoaKTMBHe ncnpaBKe
2. MarepnjanHo 3HayajHMX rpeuaka u 

npoMena payyHOBOACTBEHWX nOnTKa
4038 0 4047 0 4056 0 4065 0

3. KopnrosaHO noueTHO craibe Ha AaH
01.01.____ roAHHe (p.6p. 1+2) 4039 441.562.750 4048 22.594.615 4057 301.140.558 4066 0

4. Heto npomehe y__ ronmhm 4040 -4.892.156 ■ 4049 112.446.838 4058 3.660.318 4067 0

5. Crarbe na AaH 31.12.______ rognHe
(p.6p. 3+4) 4041 436.670.594 4050 135.041.453 4059 304.800.876 4068 0

EdeKTI peTpoaKTUBHe McnpaBKe
6. MaTepnjanHo 3HayajHwx rpeuaka M 

npomeHa payyH0BOACTBEHMX nonTKa
4042 0 4051 0 4060 0 4069 0

7. KOpMrOBaHO n046TH0 crarbe Ha AaH 
01.01. rognhe (p.6p. 5 + 6) 4043 436.670.594 4052 135.041.453 4061 304.800.876 4070 0

8. Heto npomehe y____ TOAMHM 4044 -10.693.699 ■4053 24.452.686 4062 379.898 4071 0

9. Granje Ha AaH 31.12.____ roAmhe
(p.6p.7+8) 4045 425.976.895 4054 159.494.139 4063 305.180.774 4072 0



Ty6wraK M3Hap BMCWHe

nosnunja

onnc
AON

yKynHO (ogrosapa nozwqnjn
AGO 0401) (KOJI. 

2+3+4+5+6+7-8+9) 20 Aon

kanvrana (ogrosapa
noswunjn AOn 0455)

(Kon. 2+3+4+5+6+7
8+9) <0

1 10 11

X'
Crarbe wa AaH 01.01.____
ronMHe 4073 523.912.146

4082 0

2.

EdeKTM peTpoaKTUBHe wicnpaBke 
MaTepnjanHo 3HawajHMx rpeuaka 
u npoMeHa payyHOBOACTBEHWX 
nOnTka

4074 0 4083 0

KOpMrOBaHO noneTHO craie
3. Ha AaH 01.01.____ rooMHe

(p.6p.1+2) 4075 523.912.146 4084 0

4. Hero npomehe y____ TOAMHM 4076 0 4085 0

5. CTaH>e Ha AaH 31.12.
TOflHHe (p.6p. 3+4) 4077 632.016.261 4086 0

6.

EdeKTI peTpoaKTMBHe KcnpaBKe 
MaTepujanHo 3HaqajHMX rpeuaka 
u npomeHa payyHOBOACTBEHMX 
nonuTUKa

4078 0 4087 0

KopuroBaHO noueTHO craibe
7. Ha AaH 01.01.____ roAMHe 

(p.6p.5+6)
4079 632.016.261 4088 0

8. Heto npomehe y____ roamh 4080 0 4089 0

.................
9. Crarbe na AaH 31.12.____

roAKHe (p.6p. 7+8) 4081 645.395.350 4090 0

y

AaHa 20 ToAMHe

* 111 08
06pa3a4 nponucaH DpaBMnHMKOM o caApHHM u copMM o6pasaua ĆwHaHCMjCKMX M3BeLTaja n caApHM u opMn oGpacua CTaTMcT ukor aBeLTaja 3a npuspeada APyLIBa, 3aapyre u npeAy3eTHMke 
(„Cny*6eHM racHMK PC' 6p. 89/2020). OTA



Donyrbasa npaBHO nue - npeAy3eTHMK

MaTNHM 6poj 20053658 LUucpa genathocT 3511 TM5 103920327

Ha3HB AkunoHapckO APYWTBO Enekrponpuspega Cp6nje, Beorpan

Cennuute Beorpan - Crapn Tpan, BAJIKAHCKA 13

V3BELUITAJ 0 TOKOBMMA TOTOBAHE
y nepnoay OA 01.01.2024, 40 31.12.2024. ToAMHe

- y XMbagama AMHapa

nosnunja AON
V3HOC

Tekyha TOAMHa peTxoqHa ToAMHa

1 2 3 4

I A. TOKOBM TOTOBMHE M3 nOCnOBHMX AKTMBHOCTM

I. OPMBM roTOBMHe M3 nocnoBHMx aKTVBHOCTM (1 A0 4) 3001 459.107.392 431.561.658

| 1. Tpogaja u mpMM/bEHM aBaHCn y 3eMIbM 3002 448.022.878 415.501.982

2. Opogaja M npMM/b@HM aBaHCM y MHOCTPAHCTBY 3003 8.047.898 14.026.008

3. TpMM/beHe Kamate M3 nocnoBHMX AKTVBHOCT 3004 1.251.469 980.902

4. Octan npunMBU M3 peAOBHor nocnosarba 3005 1.785.147 1.052.766

II. OANMBI roTOBMHe M3 nocnoBHnx aKTMBHOCT (1 AO 8) 3006 412.611.874 353.393.830

1. Micnnate A06ab/baynma M HAT aBaHCM y 3eM/b 3007 196.066.050 207.500.225

2. HcnnaTe A06as/bauwma M ABT aBaHCM y MHOCTPBHCTBY 3008 40.403.906 18.192.111

3. 3apage, Hakhage 3apaga M octan JIMMHM paCXOAM 3009 54.376.549 51.448.019

4. nnahene kamate y 3eM/bM 3010 2.913.936 3.643.747

5. TnaheHe kamare y MHOCTpaHCTBy 3011 4.626.917 3.002.871

6. Hopes Ha A06MTaK 3012 32.787.632 1.301.847

7. OA/MBI no ocHOBy octanux jaBHMX npMxoaa 3013 81.436.884 i 68.305.010

8. Octann OANMBM M3 HOCnOBHMX 3KTMBH0CTM 3014 0 0

III. HeTo npMHMB roTOBMHe M3 nocnoBHMX aKTMBHOCTM (I - II) 3015 46.495.518 78.167.828

IV. HeTo OanMB roTOBMHe M3 HOCnOBHMX aKTMBHOCTM (II - I) 3016 0 0

B. TOKOBM TOTOBMHE M3 AKTMBHOCTM MIHBECTMPAHA

I. TPM/BM roTOBMHe M3 aKTMBHOCTM MHBeCTpaHba (1 flO 5) 3017 12.175.324 715.657

1. n potaja akynja m yaena 3018 0 1.415

2. Opogaja Hemarepnjande mmobmho, HeKpeTHMHa, noctpojerba, onpeme u
6wonOWKnx cpeacTaBa

3019 104.678 399

3. Octann $MHaHCMjCKM nnacmaH 3020 10.279.966 112.867

4. OpM/beHe kamate M3 aKTMBHOCT MHBeCTMpaHba 3021 1.790.680 600.976

5. TpMm/beHe AMBMAeHAe 3022 0 0

II. OAnMBM TOTOBIHe M3 aKTMBHOCT MHBecTpaHba (1 AO 3) 3023 59.383.672 51.783.868

1. KynoBMHa akunja M ygena 3024 2.341.082 64.523

2. KynOBMHa Hemarepnjande MMOBMHe, HeKpeTHMHa, noctpojetba, onpeme M 
6wonOwKnx cpenctasa

3025 46.988.815 51.605.954



noswynja

1

Aon
M3H0C

Tekyha ToAMHa npeTxoflHa TOAMHa

42 3

| 3. Odanu ĆMHaHCMjCKM nnacMaHM 3026 10.053.775 113.391

i III. Heto npMnMB roTOBUHe us AKTMBHOCTM wHBeCTpaHa (I - II) 3027 0 0

IV. Heto OARMB roTOBMHe M3 aKTMBHOCTM MHBeCTMpaHba (II - I) 3028 47.208.348 51.068.211

B. TOKOBM TOTOBMHE M3 AKTMBHOCTM OMHAHCMPAHSA

I. npMPMBM roTOBMHe M3 aKTMBHOCTM @MHaHcparba (1 £0 7) 3029 36.050.955 30.377.241

1. YBeharbe OCHOBHOr Kanurana 3030 0 0

2. AyropoyHn KpeAMTI y 3eM/bM 3031 0 6.748.410

3. AyropoyHn KpeflMTM V MHOCTpaHCTBy 3032 36.050.955 23.475.412

4. KpaTK0p0HHM KpeAMTM y 3eM/bM 3033 0 0

5. KpaTK0p04HM KpeflMTM y MHOCTpaHCTBy 3034 0 0

6. OCTane ayropowHe 06abese 3035 0 0

: 7. OCTane kpatkopO4He oGasese 3036 0 153.419

| II. OARMBM TOTOBMHe M3 aKTMBHOCTM OMHaHcparba (1 flO 8) 3037 42.096.469 32.601.915

1. OTKyn conCTBeHMX akunja M ynena 3038 0 0

2. flyropOHHM KpeflMTM y 3eMIbl 3039 12.595.141 14.609.037

’ 3. flyropoMHM KpeflMTM y MHOCTpaHCTBy 3040 23.244.688 15.086.752

4. KpaTKOpOMHM KpeflMTM y 3eM/bM 3041 0 0

: 5. KpaTK0p0HHM KpeflMTM y MHOCTpaHCTBy 3042 0 0

6. OCTane obasese 3043 6.247.803 2.896.681

| 7. OMHaHCHjCKM nM3MHr 3044 8.837 9.445

8. Vicnnahehe flMBMfleHfle 3045 0 0

III. HeT0 npMnMB roTOBMHe M3 aKTMBHOCTM @wHaHcuparba (I - II) 3046 0 0

IV. Heto OA/MB roTOBMHe M3 aKTMBHOCTM ĆwHaHcparba (II - I) 3047 6.045.514 2.224.674

r. CBETA npMnMB TOTOBMHE (3001 + 3017 + 3029) 3048 507.333.671 462.654.556

A. CBETA OA/MB TOTOBMHE (3006 + 3023 + 3037) 3049 514.092.015 437.779.613

K HETO RP/IB TOTOBMHE (3048 - 3049) 2 0 3050 0 24.874.943

E. HETO OAnMB TOTOBMHE (3049 - 3048) > 0 3051 6.758.344 0

*. TOTOBMHA HA OOHETKV O5PAHVHCKOT REPMOAA 3052 34.820.770 10.167.518

3. OO3MTMBHE KYPCHE PA3/1MKE no OCHOBV HPEPAHVHA TOTOBMHE 3053 116.466 3.017

M. HETATMBHE KYPCHE PA3/1MKE MG OCHOBV HPEPAHVHA TOTOBMHE 3054 95.708 224.708

J. TOTOBMHA HA KPAJY OBPAHVHCKOr REPMORA (3050 - 3051 + 3052 + 
3053 - 3054)

3055

28.083/180 10 0.Ene 34.820.770

-2 — A 3 ---------------- --- - ---------
y 79 Wesysal<OHCKM 3aCTy THWK ,

flaHa 20 roflMHe %
06pasau nponMcan npaBM/HMKOM o caAp*MH M dopMn o6pasaua QMHaHCHjCKWX M3BelTaja M caflpxMHM 
(„Cny*6eHM rnacHMK PC' 6p. 89/2020).

6 111 RM opMM očpacua CTaTMCTMHKOrM3BC0Taja sa npMBpegHa apyTsa, 

OPAL
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

BWJIAHC VCnEXA
y nepmony on 1. jaHyapa no 31. neuemnpa 2024. roge 
y XMbanama AHapa

HanomeHe 2024. 2023.

TocnOBHM npMxoAn
TpMxoAn on npogaje npoU3Bofla M yonyra 5 441 560 271 456 543 264
TpMxoAn on aKTVBIparba yHUHaKa M poče 6 1 386 840 1 474 353
Tloseharbe BpeAHOCTI 3anvxa HegoBpueHUX M TOTOBWX npoU3Bofla - 2 085 856
Cmarberbe BpeAHOCTI 3anvxa HegoBpueHUX M TOTOBVX npoU3Bofla (1 567 717) -
Octan noenoBHM npMxoAn 7 2 992 205 37 760 631
TpMxoAn on ycknahybarba BpeAHOCTI MMOBHe
(OCUM dovhahcvjcke) 8 309 038 97 016

444.680.637 497.961.120

TOCnOBHM pacxorn
TpoLIKOBI MaTepujana, ropUBa M enepruje 9 (236 086 500) (216 069 388)
TpOLIKOBI sapaga, Hakhaga 3apaga V ocmanM JVYHM pacxoAn 10 (52 583 817) (49 514 120)

TpoLIKOBI amoprsaunje 11 (37 812 200) (36 908 058)

PacxoAn on ycknahysarba BpeAHOCTI UMoBUHe
(ocUM chahcvjcke) 12 (2 650 766) (3 378 594)

TpOLIKOBI npou3BogHUx yonyra 13 (37 114 642) (32 014 431)

TpOLIKOBI pesepBlcarba 14 (9 363 487) (6 891 454)
HemarepvjanHn tpoukobu 15 (23 571 148) (19 518 487)

(399.182.560) (364.294.532 )

noenoBHM goSumak 45.498.077 133.666.588

0MHaHCMjCKM npuxorn
OuHaHCMjcku npuxogu U3 ogHoca ča MATVHHVM, 38BVCHIM u
ocTanUM noBe3aHVM JVLMa 16 1 475 805 1 430 825
npuxogu on Kamata 16 7 793 959 6 086 284
no3UTUBHe KypCHe pasnuke u no3UTUBHU eceKTl BanyTHe
knaysyne 16 2 061 523 5 240 332
Ocran *UHaHCujcKU npuxogu 16 39 654 33 349

11.370.941 12.790.790

CMHAHCHjCKM pacxorn
CMHaHCujckn pacxogu u3 ogHoca ca MATVHHVM, 38BVCHIM u
ocTanUM noBe3aHUM JVLMa 17 (3 401) (1 842)
Pacxogu Kamata 17 (5 415 025) (5 921 036)

HeraTBHe KypcHe pasnuke u HeraTUBHU eceKTl BanytHe knaysyne 17 (4 918 137) (838 029)
Ocran $UHaHCujcKU pacxogu 17 (951 677) (548 282)

(11.288.240) (7.309.189)

Ao6wraK M3 QMHaHcuparba 82.701 5.481.601

npuxogu on ycknahusarba BpeAHOCTI ^UHaHCujcKe UMoBUHe koja
ce Ucka3yje no ep BpeAHOCTI Kpo3 ČUnaHc ycnexa 18 601 139 1 107 599
PacxogU on ycknahusarba BpeAHOCTI ^UHaHCUjcKe UMoBUHe koja
ce Ucka3yje no ep BpeAHOCTI Kpo3 ČUnaHc ycnexa 19 (6 151 890) (5 213 651)

OcTanU npUxogU 20 1 629 245 1 690 091
OcTanU pacxogU 21 (9 829 368) (8 942 522)

(13.750.874) (11.358.483)

yKynHM npuxorn 458.281.962 513.549.600
yKynHM pacxorn (426.452.058) (385.759.894)

floSumak M3 pegoBHor nocnobsalba npe onope3Barba 31.829.904 127.789.706

(HacTaBJba ce)
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AKLMOHAPCKO APVLUITBO EJEKTPONPMBPEAA CPBMJE, BEOTPAA

BWJTAHC ycnEXA (HactaBak)
y nepwoay o« 1. janyapa no 31. neuempa 2024. ToAMHe 
y Xwbanama AMHapa

Ao6wrak npe onopesubarba

HanoMeHe ________________ 2024.__________________ 2023.

................31.829.904 127.789.706

nope3 Ha floSuTaK
lopeckn pacxofl nepoga
OAnoxeHM nopecKM npnxoAn nepnoga

22 (11.069.501) (17.716.804)
22 ____________3.670.701______________ 2.373.936

Hbto nouTaK 24.431.104 112.446.838

HanoMeHe Ha HapeAHMM cTpaHama

VMHe CaCTaBHM neo OBHX (MHaHCHjCKMX M3BeTaja.

TotnncaHo y uMe ApyLITBa:

AywaH AKMBKoBh
Tehepand flMpeKTOp

2



AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

M3BELUITAJ o OCTANIOM PE3VJITATY
y nepmony on 1. jaHyapa no 31. neuemnpa 2024. roge 
y XWbanama nunapa

(9.026.167)(2.621.870)

HanoMeHe 2024. 2023.

Hemo pe3ynmam 43 nocnosalba
Hemo Ao6uTaK/(ry6nTak) 24.431.104 __ 112.446.838

Octann CBeo6yxBamHU no6wraK Mn ry6umak
a) CTaBke koje Hehe 6umu peknacuoukoBaHe y 5MnaHc 

ycnexa y 6ynyhMM nepuoguMa

AKTyapcKM 406LM unu ry6wLn no ocHOBy nnaHoBa 
qecMHVCaHVX npumarba

Vmarberbe peBanop3aLMOHMX pe3epBu
31 (1 497 605)

(7 528 562) __
(2 621 870) 

-

6) CTaBke Koje HAKHAAHO Mory 6umu peknacuoukoBaHe y 
EMnaHc ycnexa y 6ynyhM nepvonnma

Alo6nLn uru ry6nLM no ocHOBy xapmuja on BpeAHOCTI Koje ce
BpegHyjy no *ep BpeRHoCT Kpo3 octan yKynaH pesynTaT 31 1 999 (1 367)

(1.367)1.999

Ocma.nu 6pymo CBeo6yxBamHU no6wtak/(ry6wTak) ________ (9.024.168) _ (2.623.237)

OgnoMeHu nopecKu npwxo//(pacxoa) Ha octan cBeoSyxBaTHu 
goSumaK unu rySumaK nepuoga - -

Hemo oemanu CBeOSyXBATH no6wtak/(ry6wTak) (9.024.168) _ (2.623.237)

VkynaH Hemo CBeo6yxBamHU no6wtak/(ry6wTak) 15.406.936 109.823.601

HanoMeHe Ha HapeAHMM cTpaHaMa
NMHe CaCTaBHM neo oBux CwHaHCMjCKMX 3Bel Taja
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

BWJIAHC CTAHA
Ha AaH 31. neuempa 2024. rogmhe 
y XMbanama AHapa

473.243 473.826

HanoMeHe
31. neuembap

2024.
31. fleqeM6ap 

2023.
AKTMBA

CTanHa MMOBMHa
Hemarepnjanda MMOBMHa
KohLecuje, naTeHTV, nLeHLe, po6he u ycny*He
Mapke, codtBep u ocrana Hemareprjanda MMOBMHa

Hemarepujanda MMOBMHa y3era y JV3MHT u
23 3 677 397 4 498 289

Hemareprjanda MMOBUHa y npunpeMn 23 1 749 974 989 752
5.427.371 5.488.041

HeKpeTHHe, noctpojerba u onpema
3eM/bltuiTe u rpaheBHCKM oSjekmu 23 318 069 967 315 996 314
Tloctpojerba u onpema 23 345 689 746 340 696 426
VHBeCTVILMOHe HeKpeTHHe
HeKpemHuHe, noctpojerba u onpema y3emu y nu3MH^ u

23 330 255 342 341

HeKpeTHlHe, noctpojerba u onpema y npunpeMu 
Octane HeKpemHuHe, noctpojerba u onpema u ynararba

23 180 526 121 173 240 402

Ha TyhVM HeKpeTHlHama, noctpojerblma u onpeMu 23 81 634 77 681
ABaHcu 3a HeKpeTHlHe, noctpojerba u onpemy y 3eMJbM 
ABaHcu gamu CTPaHVM JVLMa 3a HeKpeTHHe,

23 27 142 782 20 918 441

noctpojetba u onpemy 23 3 736 437 8 289 111
875.576.942 859.560.716

wonoka cpeAcTBa 23 473 243 473 826

flyropoHHM OMHaHCMjCKM nnacMaHM M gyropoMHa noTpaBalba
Vueliha y kanurany npaBHMX JIVLa (OCVIM yyeuiha y 
kanwrany koja ce Bpeqhyjy MeTOAOM yyeuiha) 24 6 934 007 4 590 961

yyeuiha y kanwrany koja ce BpeqHyjy MOTOROM 
yyeuuina

AlyropoyHn nnacMaHM (ga™ KpeAMTn M 3ajMOBV)
24 - -

y 3eMJbM
Octan AyropoyHn ĆHaHCVjCKI nnacMaHM M ocrana

24 1 684 390 1 861 908

AyropowHa notpax"Barba 24 722 536 649 575
9.340.933 7.102.444

O6PTHa MMOBMHa
3annxe
Marepujan, pesepBHl AenoBI, anat M CMTAH WHBeHTap 25 36 126 801 37 344 528
HegospLuieHa npo"3BOAHba M TOTOBI npoH3BOAM 25 3 631 770 5 199 488
Poba 25 1 447 538
TInaheHn aBaHCI 3a sanvxe M yonyre y 3eMJbM 25 3 968 927 4 242 863
TlnaheH aBaHc cTpaHVM nvuvma 3a 3anvxe M ycnyre 25 2 182 659 666 240

45.911.604 47.453.657

CTanHa MMOBMHa koja ce Ap*M 3a npogajy M npectaHaK
nocnobarba 25 741.091 741.091

Totpaubalba no OCHOBy nponaje
TotpauBarba on Kynaua y 3eMJbM 26 83 627 248 87 165 432
TotpauBarba on Kynaua y MHOCTPaHCTBY
TotpauBarba on MATVHHOr, 38BMCHVX M ocTanvx

26 14 705 29 591

noBe3aHVX nuLa y 3eMJbM
TotpauBarba on MATVHHOr, 38BMCHVX M ocTanvx

26 3 251 6 518

noBe3aHVX nuLa y MHOCTPaHCTB 26 294 785 1 644 711
Ocrana notpaBarba no OcHoBy npogaje 26 178 895 141 783

84.118.884 88.988.035

Ocrana KpaTKOpOHa notpaubalba 
Ocrana notpauBarba 27 15 199 262 17 216 984
TotpauBarba 3a BMLuie nnaheH nopes Ha A06wTaK
TotpauBarba no OCHOBY npennaheHVx nopesa M

27 4 001 327 -

nonpuHoca 27 80 058 261 197
19.280.647 17.478.181

(HacTaBJba ce)
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

BMJIAHC CTAlbA (Hactasak)
Ha AaH 31. neuempa 2024. rogmhe 
y Xwbanama Aunapa

KpaTKOpOHHM QMHaHCMjCKM nnacMaHM
KpatkopoHHM KpeAMT,3ajMOBM M nnacMaHM y 3eMJbM
Octan KpaTkOpOHHM ĆMHaHCVjCKM nnacMaHl

TOTOBMHA M TOTOBMHCKM eKBBAneHTH
KpaKTOpONHa AKTUBHa BpeMeHcka pasrpaHnyerba

yKynHA AKTUBA

BaH6wnaHCHa AKTUBa

TACMBA

Kanutan
OCHOBHI Kanvran
nO3MTMBHe pesanopmsaLnoHe pesepse M
Hepean3OBaHl A06VLM no ocHOBy CwHaHcVjCKHX
cpencraba M Apyrvx KOMnoHeHTM ocTanor
CBeo6yxBamHor pesynrata
Hepean3OBaHl ry6wun no ocHOBy CMHaHcVjcKVIX
cpencraba M Apyrvx KoMnoHeHTU ocTanor
CBeo6yxBamHor pesynrata
HepacnopeheHn no6wtaK
HepacnopeheHn goSumaK paHwjux TOAMHa
HepacnopeheHn goSumaK Tekyhe roguHe
ry6umak
ry6umak paHujux roguHa
ry6umak Tekyhe rogde

Alyropowna pesepsucarba M Ayropowne obabese
Alyropowna pesepelcalba
PesepBlcarba 3a HaKHage u gpyre 6envcuunje
3anocneHnx

Ocrana gyropo4Ha pesepBucatba

Alyropowne obabese
OSaBe3e koje ce Mory KoHBepToBaTu y Kanvran
flyropoMHu Kpegumu, 3ajMOBI u obabese no OCHOBY
JV3MHra y 3eMJbM

flyropoMHu Kpegumu, 3ajMOBI u obabese no OCHOBY
nu3MHra y MHOCTPAHCTBY

OnnoxeHe nopecke obabese

Alyropo"Hn OAnoxeHM npuxorn w npMMIb He
noHaunje

KpaTkOpoHa pesepelcalba M KpatkOpowHe
OMHaHchjcke obabese

KpamkopoMHe QwHahchjcke obabese
OSaBe3e no OCHOBY Kpeguma u 3ajMOBa og nLa

Koja Hucy nomahe SaHKe
OSaBe3e no OCHOBY Kpeguma og qomahux banaka
KpeAVT,3ajMOBI u obabese u3 uHocTpaHCTBa

lpM/beHM aBaHcu, geno3umu M kayguje

HanoMeHe
31. gegeMSap

2024.
31. gegeMSap 

2023.

28 205 343 295 924
28 52 182 43 982

257.525 339.906

29 28.083.184 34.820.770
30 3.059.843 3.367.012

1.072.271.267 1.065.813.679

40 222.436.434 246.603.267

31 365 105 090 365 105 090

31 432 291 892 442 280 230

31 (6 314 997) (5 609 636)

31 135 063 035 22 594 615
31 24 431 104 112 446 838

31 (305 180 774) (304 800 876)
31 - -

645.395.350 632.016.261

32 26 986 709 18 669 078
32 23 259 881 21 282 620

50.246.590 39.951.698

33 80 500 80 500

33 23 174 740 25 330 039

33 134 622 376 109 528 888
157.877.616 134.939.427

22 60.112.494 63.783.193

34 8.237.426 8.671.151

35 9913 10 802
35 8 989 671 19 433 085
35 27 849 841 21 714 769

36.849.425 41.158.656

36 294.392 301.839

(HacTaBJba ce)
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

BMJIAHC CTAlbA (Hactasak)
Ha AaH 31. neuempa 2024. rogmhe 
y Xwbanama Aunapa

HanoMeHe
31. neuembap

2024.
31. neuembap

2023.
Q6aBe3e M3 nocnobalba

OSaeese npema Ao6aBJbayma - MATV\Ha, 3aBVCHa
npaBHa nuLa M ocrana nobesaha nuLa y 3eMJbl M
UHOCTpaHCTBy 37 320 884 238 439

OSaBeae npema Ao6aBJbayma y 3eMJbM 37 46 805 818 49 036 176
OSaBese npema Ao6aBJbaynma y MHoCTpaHCTBy 37 9 422 823 12 922 093
Octane obabese U3 nocnosarba 37 3 182 563 2 797 560

59.732.088 64.994.268

Octane KpatkopowHe oSaBe3e
Octane KpaTKopoMHe obabese 38 28 032 722 33 269 713
OSaBe3e no OCHOBY nopesa Ha gogaTy BpeAHOCT M
ocTanvx jaBHMX npuxoga 38 19 512 651 24 215 325

OSaBe3e no OCHOBY nopesa Ha goSuTaK 38 - 17 715 391
47.545.373 75.200.429

KpaTkOpOHa nacuBHa BpeMeHcKa pasrpaHnuerba 39 5.980.513 4.796.757

yKynHA RACMBA 1.072.271.267 1.065.813.679

BaH6unaHCHa nacea 40 222.436.434 246.603.267

HanoMeHe Ha HapeAHMM cTpaHaMa
NMHe CaCTaBHM neo OBMX OwHaHCMjCKMX 3BeLiTaja
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AKLMOHAPCKO JPYLUITBO EJIEKTPOUPBPEJA CPEMJE, BEOTPAJ

M3BELUITAJ O TIPOMEHAMA HA KATIMTAJTV
y nepmony on 1. jaHyapa no 31. neuemopa 2024. roge 
y XWbanama AHapa

KOMnOHeHTe ocTanor 
_________________________________ KOMnOHeHTe Kanumana___________________________________________________ pesyntata __________________

PesanopusaLMoHe 
pesepse u 

Ochobhu Ocmanu ocHOBHu HepacnopeheHn Hepean3OBAHM VKynaH
_____________Kanuman_______________ Kanuman____________ rySumaK_____________ goSumaK__________ry6ugu u goSugu ________Kanuman

TOVeTHO cTalbe Ha naH 1. jaHyap 2023. rognhe 360.823.892 71.447 (301.140.558) 22.594.615 441.562.750 523.912.146

Hemo npoMeHe y 2023 rogMHM ___________ 4 281 198_______________ (71 447)(3 660 318)112 446 838__________________ (4 892 156) 108 104 115

Craibe Ha naH 31. neuembap 2023. roguHe 365.105.090 _- (304.800.876) 135.041.453 436.670.594 632.016.261

Hemo npoMeHe y 2024 rogMHM _____________________ -________________________ -___________ (379 898)___________ 24 452 686________________ (10 693 699) 13 379 089

Cma^e Ha naH 31. neuembap 2024. roge 365.105.090 - (305.180.774)_ 159.494.139 425.976.895_ 645.395.350

HanoMeHe Ha HapeAHMM CTpaHaMa
NMHe CaCTaBHM neo OBMX OwHaHCMjCKMX M3BemTaja
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

M3BELUITAJ O TOKOBVMA TOTOBMHE
y nepmony oA 1. jahyapa no 31. neuemopa 2024. rogMHe 
y xwrbanama AwHapa

2024. 2023.

TOKOBM u3 noCnoBHMX AKTMBHOCTM

TPMBH TOTOBMHe u3 nOCnoBHMX AKTMBHOCTI
Tpogaja M npMM/beHM aBaHCI y 3eMJbM
Tpogaja M npMM/beHM aBaHCI y MHOCTPAHCTBY
TpMMrbeHe Kamare M3 nOCnoBHMX AKTVBHOCT
Octan npHBI M3 peAoBHor nocnosarba

OBM TOTOBMHe U3 nOCnoBHMX AKTMBHOCTI
Vcnnate Ao6aBJbayma M gamu aBaHCH y 3eMJbM
Vcnnate Ao6aBJbayma M gamu aBaHCH y MHOCTPaHCTBy
3apage, Hakhage 3apaga u ocran JVYHM pacxogu
Tnahehe Kamare y 3eMJbM
Tnahehe Kamare y uHOCTpaHCTBy
nope3 Ha goSumaK
OAJBI no ocHOBy ocmanux jaBHVX npuxoga

Hemo pMB/(OAwB) roTOBUHe M3 nOCnoBHHX AKTMBHOCTI

TOKOBM roTOBUHe U3 AKTMBHOCTM MHBeCTMpalba
PpunuBU romoBUHe U3 AKTMBHOCTM MHBeCTMpalba

Tpogaja aklvja u ygena
Tpogaja Hemarepnjande uMoBuHe, HeKpeTHuHa, noctpojerba, onpeme
u 6uopoukux cpegcmaBa

Octan ĆMHaHCVjCKM nnacMaHl
TpMIbeHe Kamare u3 aKTVBHOCT HBecTparba

OgguBU romoBUHe U3 AKTVBHOCTH MHBeCTparba
KynoBuHa akuvja u ygena
KynoBuHa Hemarepnjanhe uMoBuHe, HeKpeTHuHa, noctpojerba, onpeme

u 6uopoukux cpegcmaBa
Octan ĆMHaHCVjCKM nnacMaHl

Heto pMB/(OAnwB) TOTOBMHe M3 AKTVBHOCTH MHBeCTMpalba

TOKOBM TOTOBMHe M3 AKTMBHOCTM QMHaHcuparba
TpMBn TOTOBMHe M3 AKTMBHOCTM QMHaHcuparba

AlyropoyHn KpeAMTv y 3eMJbM
AlyropoyHn KpeAMTv y MHOCTPAHCTBY
Octane KpaTkOpOHHe obabese

OBM TOTOBMHe M3 AKTVBHOCTH dwHahcuparba
AlyropoyHn KpeAMTv y 3eMJbM
AlyropoyHn KpeAMTv y MHOCTPAHCTBY
Octane obabese
CMHaHCujckn JV3MHT
Vcnnahehe AMBMAeHne

Heto pMB/(OAnwB) TOTOBMHe M3 AKTVBHOCTH QMHaHcuparba

CBera pMnB TOTOBMHe
CBera One TOTOBMHe

Heto pMB/(OA/B) TOTOBMHe

TOTOBMHa Ha nouetky o6payyHcKor neprona
T03MTMBHe kypcHe pasnuke no OCHOBy npepayyHa TOTOBMHe
HeraTBHe kypcHe pasnuke no OcHOBy npepayyHa TOTOBMHe

TOTOBMHa Ha Kpajy o6payyHcKor neprona

459.107.392 431.561.658
448 022 878 415 501 982

8 047 898 14 026 008
1 251 469 980 902
1 785 147 1 052 766

412.611.874 353.393.830
196 066 050 207 500 225
40 403 906 18 192 111
54 376 549 51 448 019
2 913 936 3 643 747
4 626 917 3 002 871

32 787 632 1 301 847
81 436 884 68 305 010

46.495.518 78.167.828

12.175.324 715.657
- 1 415

104 678 399
10 279 966 112 867

1 790 680 600 976

59.383.672 51.783.868
2 341 082 64 523

46 988 815 51 605 954
10 053 775 113 391

(47.208.348) _ (51.068.211)

36.050.955 30.377.241
- 6 748 410

36 050 955 23 475 412
- 153 419

42.096.469 32.601.915
12 595 141 14 609 037
23 244 688 15 086 752

6 247 803 2 896 681
8 837 9 445

(6.045.514) (2.224.674)

507.333.671 462.654.556
514.092.015 437.779.613

 (6.758.344) 24.874.943

34.820.770 10.167.518
116466 3 017
(95 708) (224 708)

28.083.184 34.820.770

Hanomene Ha HapeAHMM cTpaHaMa
NMHe CaCTaBHM neo OBVX OwHaHCMjCKMX 3BeLiTaja
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE 
31. neuembap 2024. ronwhe

1. OCHMBAHE M REJATHOCT

AKLMoHapcko APyLITBO „Enektponpuepena Cp6vje", Beorpan, Bankahcka 13 (y narbeM TeKCTy „lpyLITBo") 
OCHOB&HO je paAn o6e36ehyBarba ycnoBa 3a peAOBHO u cMrypHO cHaGneBahbe eneKTpH4HOM eheprvjoM 
TapnoHWX Ky^a^a Ha mepumopuju Peny6nke Cp6uje OAnyKOM Bnage PenySnuKe Cp6uje o OCHIBatby jaBHor 
npeayseha 3a npou3Bog^y, AMCTpH6yqnjy u TproBMHy eneKtpnyHe eHepruje 05 6poj 023-396/2005-1 
(„Cny*6eHM rnacHMK PC", 6poj 12/2005) y copMM jaBHor npeayseha non TOCnOBHMM uMeHoM JaBHO npeaysehe 
„EneKtponpuepena Cp6uje“, Seorpan.

Bnaga Peny6nuke Cp6uje noHena je 3akrbyyaK o npuxbaTatby nona3Hux OCHOBa 3a peopranwsauvjy 
Jn „EneKtponpuspena Cp6uje“ 05 Spoj 023-784/2012 on 16. HoBeM6pa 2012. roguHe u 3akrbywaK o 
npuxbaTatby Tporpama peoprarlsauuje JaBHor npeayseha „Enektponpuspena Cp6uje” 05 
6poj: 023-15149/2014 on 27. HoBeMSpa 2014. TOAMHe, KojuM je yrBpheHa HeOnxoAHOCT npoMeHe npaBHe 
copme y aK^uoHapcKO APyLITBO, jacHa npaBHa, opraHM3aLMOHa u c^uHaHcujcKa nogena nenaTHOC™ on onuiter 
uHmepeca on TP>KMLLIHWX nenaTHOC™, Kao u noctuahbe MaKcmanhe e^uKacHocmu nocnobatba.

Alaha 6. anpuna 2023. roauhe Bnaga Peny6nuKe Cp6uje je pohena Ognyky 6poj 023-1457/2023 o npoMeHu 
npaBHe cpopme AlpyLITBa u3 jaBHor npeayseha y aK^uoHapcKO APyLITBO non nyHMM nocnoBHuM uMeHoM 
AK^u0HapcK0 APyLITBO „EneKtponpuepena Cp6uje“, beorpan. HabeneHa npomeHa je perucmpoBaHa y AreHLuju 
3a npuspeqhe perucmpe Peny6nuKe Cp6uje nada 13. anpuna 2023. Togude PelierbeM Arenluje 3a npuspeghe 
perucmpe Spoj 5Al 36389/2023.

OCHIBay u jepMHu aK^uoHap AlpyLITBa je PenySnuKa Cp6uja, a npaBa OCHIBaya ocmBapyje Bnaga PenySnuKe 
Cp6uje. Ochobhu Kanuman AlpyLTBa je 100% aKLVjCKM Kanuman u nogerbeH je Ha 36.510.509 o6umhux aklvja 
ca npaBoM maca, nojeAHayhe HOMIHanHe BpepHoc™ on 10.000,00 AHapa. CBe o6wwHe aklvje usnare cy v 
y BnIACHMLUITBy cy ocHBaya.

Alarbe, Bnaga je 6. anpuna 2023. roAMde noHena Oanyky 6poj 023-3090/2023 o M3MeHaMa M AonyHama 
OCHMBawKor akta AlpyLITBa M CTaTyT AlpyLITBa.

VnpaBrbahbe APyLITBOM opraHW3OBaHO je Kao ABOAOMHO, a opran AlpyLITBa cy:

- CKynLITHa - 3aKrbyHKOM Bnage Peny6nvke Cpouje 24 6poj 11 9-341 5/2023 on 25. anpuna 2023. roge, 
OCHIBay je MMeHOBaO osnaLheHor npeACTaBHMKa y CKynLITHM AlpyLITBa. OsnaiuiheH npeAcTaBHMK 
OCHIBaya MMeHOBAH je Ha nepvoA on yeTpM TOAMHe;

- Hag3OpHM ogbop - unahobe HagsopHor ogbopa umeHyje CKynLITHa, Ha nepron no yeTpH rogude. 
Hag3OpHM og6op je MMEHOBAH OAnyKOM CKynLITHe on 8. jyHa 2023 roAHe; M

- V3BPLLIHI ogbop - A3BPLLIHI og6op "Ma cegaM M3BPLLIHIX Aupertopa, on KojvIX je jegaH TeHepanHM 
ApeKtop M uMeHyje MX Hag3OpHM og6op Ha nepron no yeTpH rogude. Bplvnau AY*KHOCTV Aupertopa 
AlpyLITBa Hactabrba na obabrba dyHkLMjy BpLIVOLa AY*KHOCTV TehepanHor Aupertopa aKlnoHapckor 
APyLITBa, OAHOCHO M3BPLLIHI AupeKTopM AlpyLITBa HacTaBrbajy na Bpuuie dyHKLvjy M3BPLLIHIX Aupertopa 
y oKBMpy V3BpLIIHor og6opa.

Ha AaH 31. neuembap 2024. TOAMHe AlpyLITBo je jegHM OCHMBaN cnegehnx npuspeAHWX APyLTaBa:

1. TpuspeAHor APyLITBa 3a TproBwHy eneKTpHHHOM eHeprvjoM „ETIC Tprosarbe" A.O.O. ca CeAMLIteM y 
Jby6rbaHM, TusonICKa Lecta 6poj 48, Peny6nvka CnioBehvja, 3a obaBJbahbe RenaTHOCT TproBhe 
eneKTpHHHOM eHeprvjoM.

2. TpuspeAHor APyITBa 3a TproBwHy eneKTpHHHOM eheprvjoM „Enektpocesep" A.O.O. ca ceAuteM y 
Cesephoj MMTpOBILI, dununa BMlItuha 66, KOCOBO v Metoxnja, 3a o6aBJbahbe RenaTHOC™ TproBhe 
eneKTpHHHOM eHeprvjoM M ycnyre AMCTpu6yquje eneKtpnyHe eneprvje. TpuspeAHo APyLITBO 
„Enertpocesep" A.O.O. je OCHOBAHO OAnyKOM HagsopHor ogbopa AlpyLITBa 6poj 12.01.19169/3-2016 on 
20. jahyapa 2016. Togude Ha kojy je Bnaga Peny6nuke Cpouje nana carnacHOCT PelierbeM 6p. 05 
6poj 023-923/2016 on 11. ce6pyapa 2016. roAMHe. Perctpauvja je M3BpLIeHa nada 7. HoBeMOpa 2018. 
rogwhe.

3. TpuspeAHor APyLITBa 3a npoH3BOAHy eneKTpnhe enepruje „Mopabcke xMapoenektpahe" A.O.O. ca 
ceAuteM y Beorpany, Lapnue Mwnuue 2. TlpuspeAHo APyLITBO je OCHOBAHO CXOAHO 3aKrbyHeHOM 
MemopaHayMy o pasymebarby ca RWE Generation Hydro, CaBe3Ha Peny6nwka Hemayka (RWE AG), 
a y3 carnacHOCT Bnage Peny6nvke Cpovje (3akrby"aK 05 Spoj 018-7493/2009 on 13. HoBeMOpa 2009. 
ToAnHe). LMrb OCHMBaHba npuspeAHor APyLITBa „Mopascke xMApoenektpahe" A.O.O., Beorpan je 
M3rpaArba cucTeMa xMApoenektpaHa Ha pe4n Benuka Mopasa Koju ce cactoju on Hajmahbe 5 (neT) 
xMapoeneKtpaHa ykynHe cHare on OKO 150 MW. Ynvc TA „Mopascke xMapoenektpahe" A.O.O., 
Beorpan y pervctap KOA HagnexHor oprana M3BPLICH je nada 23. abrycta 2011. ronHe.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwhe

1. OCHMBAHE M REJATHOCT (HactaBak)

Tlopen HabeneHor, AlpyLITBo Ma yyeuina y Kanwrany cnegehux 3aBMCHMX npaBHMX nuya:

1. 71,90% ygena y npuspeAHOM APyLITBy 3a M3BOherbe rpaheBMHCKMX pagosa y pynapckoj wHOpacTpyKTypn 
u ekcnnoataunjy HemeTana „Kony6apa - TpaheBnhap" g.o.o., Jlasapesal, JaHka Crajuuha 1, no OCHOBY 
KOHBep3Mje notpaubarba flpywTBa y OCHOBHM Kantan y cknany ca yHanpeg npunpeMrbeHMM nnaHOM 
peoprahlsaunje „Kony6ape - rpa^eBMHap“ g.o.o., Jlasapesal nada 14. neuembpa 2017. ToAuHe,

2. 51% ygena y npuspeAHOM APyLITBy „XuapoenektpoeHepreTCKM cucTeM Toprba Alpha" A.O.O., doua, 
HemarbHa 6poj 19, PenySnuKa Cpncka npucTyna^eM unada u noseharbeM Kanrana APyLITBa, u TO 
nada 19. HOBeMSpa 2020. TogHe ynucoM y Perctap nocnoBHux cy6jeKaTa OKpy>Hor npuspeAHor cyga 
y Tpe6u^y.

flpywTB0 je ocHuBaH u Tpu jaBHa npeayseha ca mepumopuje KocoBa u Memoxuje u TO: JaBHor npeayseha 3a 
npow3BOAty TepmoeneKTpMHe eHepruje TE „KocoBo“, 06wnwh, JaBHor npeayseha 3a npoV3BOAty, npepany 
u mpaHcnopm yrrba nK „KocoBo“, O6wnh u JaBHor npeaysehe 3a AMcTpH6yqnjy eneKtpnyHe eHepruje 
„EneKTpoKocMeT“, PMLITHa, Hag KojuM on jyHa 1999. roguHe Hema agMuHucTpaTuBHy u ynpaBrbayky 
KOHTponTy. AKTe o ocHuBafcy jaBHux npeayseha 3a o6aBJbahbe eHepreTcKux RenaTHOCT ca CeALIteM Ha 
TepuTopuju AyTOHOMHe noKpajuHe KocoBo u MeToxuja, JaBHo npeaysehe „EneKtponpuspena Cp6uje“ 
ycarnacuhe ca 3aKoHoM, onnykama u nponucuMa KojuMa ce ypehyjy ycnoBu u HaHuH obaBJbarba eHepreTcKwx 
RenaTHOCT y poKy on Tpu Mece^a on nada Kana ce CTeKHy yCnOBn 3a ycknahyeahbe H>MXOBe opransauvje, 
pana v nocnobarba ca TVM nponchma.

AlenamHocm

VcsajarbseM HOBOT 3aKoHa o edepreTun KpajeM 2014. roAwHe, o6nact eHepretwke y nomaheM 3aKOHOAaBCTBy 
je xapMOHM3OBaHa ca oapenbama Tpeher enepretckor 3aKOHOAaBHor naketa Esporicke yhuje, yMMe je 
HacTaBJbeH npouec yBoherba KOHKypeHLuje y eneKtpoeHepreTCK ceKTop y Cp6vjn, Kako 6w ce nosehana 
edMKaCHOCT certopa KP03 RejCTBO TP>KMLLIHWX MexaH"3aMa y npoH3BOAHM M cHa6nebarby eneKTpHHHOM 
eHeprvjoM, 3aapxasajyhn npn TOME eKOHOMCKy perynaunjy RenaTHOCT npeHoca M AMCTpu6yqnje eneKtpnyHe 
enepruje Kao npMpoAHMx MOHOnona. Ehepretcke RenaTHOCT o6aBrbajy M Apyr npuspeAHM cy6jeK™V (npaBHa 
nuua VJM npeAy3eTHM4M) non yCnOBOM npeTxogHor npubaBrbarba ogrosapajyhe nuuenue Arenluje 3a 
enepretwky Peny6nuke Cpovje.

O6aBrbahbe RenaTHOCT AlpyLBa ypeheHo je 3aKOHOM o enepreTun („Cn. racHMK PC" 6p. 145/14, 95/18 - 
Ap. 38KOH 40/21, 35/23 - ap. 38KOH M 62/23), 3aKOHOM o pyAapcTBy M reOnoLIKMM MCTpauBarblMa („Cn. rnacHVK 
PC" 6p. 101/15, 95/18 - Ap. 38KOH M 40/21), 3aKOHOM o ehepretckoj edMKaCHOCTI v palnoHanHoj ynotpe6n 
enepruje (Cn. racHWK PC 6p. 40/21) M APyrVM MaTepujanHMM nponcma.

TlpeTe>Ha RenaTHOCT AlpyLIBa je npoV3BOAHba eneKTpnhe enepruje - uvopa RenaTHOCT 3511. Tlopen 
npere>He RenaTHOCT AlpyLITBo obaBrba Apyre RenaTHOCT: TproBMHa eneKTpHyHOM eHeprvjoM, npow3BOAHa, 
npepaga M TpaHCROpT yrrba, npow3BOAHa nape v Tone Bone y KOM6WHOBAHMM npouecuma v Ap. Zlo npomehe 
npaBHe copme OCHOBHa RenaTHOCT jaBHor npeayseha "EneKtponpuspena Cp6vje" 6wna je cHaGneBahbe 
eneKTpHHHOM eHeprvjoM - uvopa RenaTHOCT 3514 - TproBMHa eneKTpHHOM eheprvjom.

AlenaTHOCT npo"3BOAhe M KoMepuvjanHor v rapaHTOBaHor cHaGnebarba eneKTpHyHOM eHeprvjoM AlpyLITBo 
obaBrba y orpaHLMma, koju cy perCTpOBaHM y AreHLnjn 3a npuspe/he pervctpe:

- OrpaHaK XE BEPAAlT, Tpr Kparba Tletpa 1, KnanoBo,
- OrpaHaK APVIHCKO-JIMMCKE XE, Tpr AlyuiaHa JepkoBMha 1, SajnHa Balta
- OrpaHaK TEHT, Bororby6a Ypoureswha-LlpHor 44, O6peHoBaL,
- OrpaHaK TE-KO KOCTOJTAL, Hukone Tecne 5-7, Koctonal,
- OrpahaK TAHOHCKE TE-TO, Bynebap Ocnosoherba 100, HOBI Cap,
- OrpaHaK PB KOJTYBAPA, CBetor Cabe 1, Jlasapebal,
- OrpaHaK OBHOBJbVBM M3BOPM, Macapmkoba 1-3, beorpan,
- OrpaHaK ETIC CHaSnebatbe, MacapMKOBa 1-3, Beorpan.

AlpyLITBo nocenyje nyenuy 3a obaBJbahbe RenaTHOCT cHaGneBalba eneKTpHHHOM eHeprvjoM 
6poj 312-137/2015-J1-1 on 23. neuemOpa 2015. rogwHe ca POKOM Baxerba necer TOAMda v nuenuy 3a 
o6aBJbahbe enepretcke RenaTHOCT jaBHor cHaGneBatba eneKTpH4HOM eHeprvjoM 6poj 312-149/2016-J1-I on 
25. abrycta 2016. rogwHe ca POKOM Barerba no 136opa rapaHTOBaHor cHaGnebaua, a Hajayxe neceT TOAnda.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE 
31. neuembap 2024. rone

1. OCHUBAHE M REJATHOCT (HactaBaK)

3a M3BeLTajHM nepnoA, Snaga PC oapeAnna je AlpyLITBo 3a pesepBHor cHa6neBaya eneKTpHHHOM 
eHeprvjoM Kpaj^ux Kynaua Koju Hemajy npaB0 Ha jaBHO cHaSneBarbe u TO peerbma. Kako je obenogahbeHo y 
HanoMeHu 5.

Leda pesepBHor cHaGneBalba o6yxBama LeHy eneKTpnHe eHepruje u mpoinKOBe 6anahcuparba cucmeMa, a He 
o6yxBama mpoinKOBe npucmyna cucmeMy, Hakhane 3a noAc™uyaj nosnaheHnx npoussohava eneKTpnHe 
eHepruje u Hakhage 3a yHanpehere eHepreTCKe edMKaCHOCTI. LeHa pesepBHor cHaGnebarba ymBp^yje ce Ha 
TOAMLItbeM HuBoy no yHanpeg oapehenoj $opMynu.

Tlopen HabeneHor, AlpyLITBo nocenyje nuuenuy 3a obaBrbahbe u cnegehux RenaTHOCT:

Enepretcka nenaTHOCT I
poj 

peuetba
AaTyM 

peuuetba
Bpeme 

Barela

CKnaAnLuTere Hadre, nepusata Hadre M 
6woropyea 311.02-121/2016-JI-I 26.01.2017. 10 TOAMHa
KoM6wHOBaHa npo"3BOAHa eneKtpnyHe 
M TOROTHe enepruje 312-120/2016-J-I 10.02.2017. 30 TOAMHa
Tlpo"3BOAla eneKtpnyHe eneprvje 312-119/2016-n-I 10.02.2017. 30 TOAMHa
TprOBlHa HadTOM, AepMBaTMa Hacre, 
6worop"BIma, 6VOTeHHOCTIMa, KOMNPHMOBAHVM 
npMpOAHMM racom, yreurbeHMM npMpoAHMM racom M 
BOAOHMKOM 311.02-74/2021-n-I 27.12.2021. 10 TOAMHa

CKpaheHO nocroBHo ume flpy^TBa je: EnC A/l, Beorpan.

MaT-Hn Spoj je 20053658.

nopecKu MAeHTHOHKaLMOHI Spoj je 103920327.

Ha gaH 31. neuembpa 2024. roguHe flpy^TBo je wmano 19.129 3anocneHor pagHuKa (31. neuemOpa 2023. 
roguHe: 19.421 3anocneHux paAHlKa).

AKmuMa OcHIBaya KojuMa ce ycBaja TporpaM peopranusaunje flpywTBa, nopen ocTanor, AeduHMCaH je u 
nocmynaK ycnoctaBrbarba npasa CBOjMHe Ha npo"3BOAHMM o6jeK™"Ma, OAHOCHO APyrVM HenoKpeTHOCTIMa 
Ha KojuMa ce MOXe yCnocTaB™I npaBo CBOjMHe AlpyLITBa. y nepwony HaKOH pMxBaTatba Tlporpama 
peoprannsauvje AKynoHapckor Apy ITBa „EneKtponpuspena Cp6uje", OCHIBay je nao carnacHOCT na ce 
AlpyLITBo, Kao yncaHM HocMnaL npaba KopnLLiherba Ha o6jeK™"Ma M noce6HVM RenoBma objekata 
(nOCnOBHe 3rpage, nomohhe zrpage, MaraLHm, rapaxe v Apyr, objeK™ 3a npoH3BOAtby eneKtpnyHe 
enepruje M o6jeK™"Ma y yHKLWjn objekata 3a npo"3BOAHy eneKTpyHe enepruje) M 3eMJbMLITy Ha KojeM 
cy uzrpaheHn, MOXe ynvca™n Kao BnIaCHMK y Katactpy HenOKpeTHOCTI y cknany ca 3aKOHOM o jaBHOj CBOjHHM 
(„Cn. rnacHMK PC" 6p. 72/11, 88/13, 105/14, 104/16 - Ap. 3aKOH, 108/16, 113/17, 95/18), 3aKoHOM o 
enepreTan M ApyrVM MarepujanHM nponcuma KOjMM ce ypehyjy CTBapHa npasa Ha HenoKpeTHOCTIMa.

Oyeryje ce AOHOLeHse akata o ycnoctaBrbarby ogrosapajyher npasa npeayseha Ha HenoKpeTHOCTIMa Ha 
KojuMa ce He MOXe yCnocTaBTI npaBo CBOjMHe y cknany ca 3aKOHOM o jaBHOj CBOjMIHM, a HeonxoqHe cy 3a 
o6aBJbahbe enepretcke v pygapcke nenaTHOC™ AlpyLITBa.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwhe

2. OCHOBE 3A CACTABIbAHE M TPE3EHTALMJY OMHAHCMJCKMX V3BELUITAJA 
M PAHVHOBORCTBEHM METOA

2.1. OcHoBe 3a cactaBIbate w npeseHTaunjy OMHaHCHjCKMX M3BeTaja

CMHaHCHjCKM M3BeLITajn AlpyLITBa yrrby"yjy 6MnaHc CTatba Ha AaH 31. neuemOpa 2024. rogude, 6wnaHc 
yenexa, 3BeliTaj o OCTanoM pesyntaty, 3BeliTaj o npomeHama Ha Kanumany u 3BeliTaj o TOKOBIMa 
TOTOBMHe 3a ToAwHy Koja ce 3aBpwaBa Ha Taj AaH Kao u npernen 3HayajHMX payyHOBOACTBeHWX ROnTuka 
u HanoMeHe y3 $uHaHcujcKe u3Beinmaje.

OuHaHcujcKM 3BeLITajn flpywTBa 3a nepuog on 1. jahyapa 2024. rogude no 31. fleqeM6pa 2024. rogude 
npeseHTGBaHM cy y opMM npegsuhenoj 3aKOHOM o payyHOBOACTBy („Cnyx6eHM rnacHUK PC" 6poj 73/2019 
u 44/2021 - Ap. 3aKoH) u TlpaBV/IHVKOM o caApHHM u opMM opasana ^uHaHcujcKux u3Bernmaja u 
caApHHM u opMM o6pac^a cTamucmuHKor u3Bernmaja 3a npuspeAHa APyLITBa, 3aapyre u npeny3eTHlKe 
(„Cny*6eHn macHMK PC" 6poj 89/2020).

pM3Habatbe u npouerb/Barbe nosnuvja ^uHaHcujcKux u3Bernmaja u3BpmeHo je y cknagy ca 
MehyHapoAHMM payyHOBOACTBeHVM cTaHflappuMa u MehyHapoAHMM CTaHapAma OwHaHcujcKor 
3BeLITabatba, Huju je npeson yrBpheH peuierbeM MuHucmpa ^uHaHcuja 6poj 401-00-4351/2020-16 on 
10. cenmeMSpa 2020. roguHe („Cnyx6eHM macHuK PC" 6p. 123/2020 u 125/2020) u Koju cy 3BaHuHHo 
objaBJbeH y Peny6nun Cp6uju, ocuM y neny AupeKTHor npeHoca peBa^opu3a^uoHux pesepau Ha 
HepacnopeheHy goSum Kapa HeKpeTHlHe, noctpojerba v onpema npectajy na ce npM3Hajy, CXOAHO 
TlpaBMnIHMKy o KOHTHOM oKBpy M caApHHM payyHa y KOHTHOM oKBpy 3a npuspeAHa APyLUITBa, 3aapyre M 
npeAy3eTHWKe („Cnyx6eHM rnacHMK PC" Spoj 89/2020), Kao v y cknany ca APyrOM npMMeHIbMBOM 
38KOHCKOM M nog3aKOHCKOM perynaTBOM y Peny6nun Cp6wjn. HasegeH npeson MehyHapoAHux 
payyHOBOACTBeHWX cTahnapna M MehyHapoAHux cTahnapna dwHaHcujckor 3BeLITabarba npumerbyje ce 
on CwHaHCMjCKMX 3BeliTaja Koju ce cactaBJbajy Ha AaH 31. neuemOpa 2021. rogude.

OBM OMHaHCMjCKM 3BeLITajn cy nojeAHaHH CMHaHCHjCKI 3BeLITajn AlpyLITBa. AlpyLITBo cactaBrba M 
KOHconOBaHe MHaHcujcke "3BeliTaje.

CMHaHCHjCKM 3BeLITajn cy cacTaBJbeHM y cknany ca HauenoM vcTOpujckor TpoluiKa, OCIM ako je Apyrauje 
HabeneHO y payyHOBOACTBeHMM nontukama koje cy nare y narbeM TEKCTy.

AlpyLITBo je y cactaBrbatby OBMX OwHaHcujCKMX 3BeliTaja npumeruBano payyHoBOACTBeHe nontuke 
o6pasnoxeHe y HanomeH 3.

y cknany ca 3aKOHOM o payyHOBOACTBy CMHaHCHjCKI M3BeLITajn AlpyLITBa cy McKa3aH y XMbanama 
AMHapa. Aluhap npeActaBrba 3BAHMHHy 3BeLITajHy Banyry y Peny6nun Cp6wjn.

OBM CMHaHCHjCKI 3BeLITajn cy ogo6peHn 3a ojaBJbBahbe on cTpahe Aupertopa AlpyLITBa nada 
28. anpuna 2025.roqHe.

2.2. O6jaBJbeH cTaHnapAn M TyMayera Ha CHa3M y npeTXOAHOM M TekyheM nepwony koju jous yBeK HMcy 
3BAHMNHO npeseneHn M ycBojeHM

Ha AaH ojaBJbuBarba OBVX CMHaHCHjCKMX 3BeLiTaja, gone HabeneHM CTaHapA M w3MeHe cTahnapna cy 
6wnn M3AaT on cTpahe Onbopa 3a mehyhapoahe payyHoBOACTBeHe cTahnapne, Kao M TyMayerba 
KOMITeTa 3a TyMayete MehyHapogHux cTahnapna OwHaHcujcKor 3BeLITabatba, an VCTM HMcy 
npesegeHM M 3BAHMHHO ycBojeHM y Peny6nan Cp6vjn:

- AsmeHe M nonyHe pecepncarba Ha KOHLenTYanHM OKBp y MC M CTaapAnma (u3naTO y Mapry 
2018. ToAuHe, Ha CHa3M 3a roAnuitbe nepnoge Koju nouwtby Ha AaH vn HaKOH 1. jahyapa 2020. 
roAwHe);

- AsmeHe M nonyHe MPC 1 „pezeHTauvja OwHaHCMjCKMX 3BeLTaja" M MPC 8 „PayyHOBOACTBeHe 
nontuke, npomehe payyHOBOACTBeHWX npoueHa v rpelike" - necuHlLvja MarepnjanHOC™ (M3naTO 
y oKTOSpy 2018. roAuHe, Ha CHa3V 3a roAnuitbe nepnoge Koju nouwtby Ha AaH Vn HaKOH 1. jahyapa 
2020. roAnHe);

- AsmeHe M gonyHe MC M 3 „TOCnOBHe KOM6MHaLnje" - neduHlLuja nocnosarba (613HMca) M3AATO y 
oKToSpy 2018. roAuHe, Ha CHa3M 3a ToAuLte nepnoge Koju nouwtby Ha AaH Vn HaKOH 1. jahyapa 
2020. roAwHe);
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwhe

2. OCHOBE 3A CACTABIbAHE M TPE3EHTALMJY QMHAHCMJCKMX V3BELUITAJA 
M PAHVHOBOJCTBEHM METOA (hactabak)

2.2. O6jaBJbeH cTaHnapAn w TyMayera Ha CHa3u y npeTXOAHOM w TekyheM nepwony koju jous yBeK Hucy 
3BAHMNHO npeseneHn u ycBojeHM (HactaBaK)

- PeBmAupaH OKBup 3a $uHaHcujcKO M3BeLITaBahbe - u3MeHe u nonyHe o6jaBJbeHe y Mapmy 2018. 
ToAuHe, Ha CHa3M 3a roAnuitbe nepnoge Koju nouwtby Ha AaH vn HaKOH 1. jahyapa 2020. roAwHe);

- Pecopma pecepeHTHe KaMamHe crone (basa 1) - M3MeHe MCOM 7, MC M 9 u MPC 39, (u3MeHe 
o6jaBJbeHe y cenieM6py 2019. ToAnHe, Ha CHa3u 3a roAuitbe nepnone Koju nouwtby Ha AaH unu HaKOH 
1. jaHyapa 2020. roAwHe);

- AsmeHe u gonyHe MC M 16 „nu3uHr“ - noroAHOCTH ogo6peHe 3aKyn4wma ycnen KOBMA-19 nangemuje 
(u3MeHe o6jaBJbeHe y Majy 2020. roguHe, Ha CHa3u 3a roAMLitbe nepuoge Koju nouwtby Ha AaH unu 
HaKOH 1. jyHa 2020. roguHe);

- Pecopma pecepeHThe KaMamHe cmone (pasa 2) - u3MeHe MCOM 4, MCOM 9, MCOM 7, MCOM 16 u 
MPC 39, (u3MeHe o6jaBJbeHe y aBrycmy 2020. rogude. Ha CHa3V 3a roAMLitbe nepnoge Koju nouwtby 
Ha AaH Vn HaKOH 1. jahyapa 2021. roAwHe);

- AsmeHe MCOM 3 „TOCnOBHe KOM6wHaLnje" - axypuparbe pecbepncarba Ha KOHLenTyanHM OKBP 
(usnare y majy 2020. ToAuHe, Ha CHa3V 3a roAute nepnoge Koju nouwrby Ha AaH VnM HaKOH 
1. jahyapa 2022. roAwHe);

- AsmeHe v gonyHe MPC 16 „HeKpeTHMHe, noctpojerba v onpema" - TpMnBI on npogaje npe 
Hamepabahe ynotpe6e cpencrasa y uzrpaArn (u3nare y majy 2020. ToAnHe, Ha CHa3V 3a roAnLitbe 
nepnoge Koju nouwrby Ha AaH Vn HaKOH 1. jahyapa 2022. roAwHe);

- AsmeHe v gonyHe MPC 37 „Pesepslcarba, noteHlnjanhe obabese v noteHlnjanHa cpeACTBa" - 
LUITETHM yrosopn, TPOLIKOBM MCnyHberba yrosopa (usnare y majy 2020. ToAuHe, Ha CHa3M 3a roAnLitbe 
nepnoge Koju nouwrby Ha AaH Vn HaKOH 1. jahyapa 2022. roAwHe);

- TOAMLIta yhanpeherbsa MCOM (MCOM 1, MCOM 9, MCOM 16, MPC 41) Hactana Kao pe3ynTaT 
npojekta 4knyca no6Orbliarba cTahnapna 3a nepron on 2018. no 2020. rogude u3nata y majy 2020. 
ToAnHe (Ha CHa3M 3a roAMLitbe nepnoge Koju nouwrby Ha AaH Vn HaKOH 1. jahyapa 2022. roAHe);

- MCOM 1 7 „Yrosopn o ocuryparby" - peBMAupaH M M3AAT TOKOM 201 7. ToAuHe Kao KoMneTAH cTaHapa 
(MHMLVjanHO, Ha CHa3V 3a roAute nepnoge Koju nouwtby Ha AaH Vn HaKOH 1. jahyapa 2021. ToAMHe 
- M3meHama M AonyHama on 25. jyHa 2020. ToAuHe, On6op 3a Mehyhapoahe payyHoBOACTBeHe 
cTahnapne je AOHeo ognyky na OAnOKn npumeHy obor cTahnapna 3a roAute nepnoge Koju nouwtby 
Ha AaH Vn HaKOH 1. jahyapa 2023. roAuHe), yrrby"yjyhn M3meHe M gonyHe 3a nouetHy npwmeHy MC M 
17 v nosesahe M3meHe M gonyHe MC M 9 „CMHaHCujCKI MHCTPYMEHTH" 3a npeseHTaunjy ynopeAHMx 
nogaraka;

- AsmeHe M gonyHe MPC 1 „peseHTauvja OwHaHcujCKMX 3BeLTaja" - MHMLVjaTBa 3a npomeHy 
obenogarblbarba payyHOBOACTBeHWX ROnTuka yrrby"yjyhu M M3meHe MC M Tymayerba y npaKcu 2 
„TpoueHa MarepnjanHOC™w" (u3nare y de6pyapy 2021. ToAuHe, Ha CHa3M 3a roAMLitbe nepnoge Koju 
nouwtby Ha AaH Vn HaKOH 1. jahyapa 2023. roAwHe);

- AsmeHe M gonyHe MPC 8 „PayyHOBOACTBeHe nontuke, npomehe payyHOBOACTBeHWX npoueHa M 
rpelike" - necuHlLvja payyHOBOACTBeHe npoueHe, M3meHe AOHete y e6pyapy 2021. ToAuHe 
(Ha CHa3V 3a ToAuLte nepnoge Koju nouwrby Ha AaH Vn HaKOH 1. jahyapa 2023. roAwHe);

- AsmeHe M gonyHe MPC 12 „lope3n Ha Ao6VTaK" - OgnoxeHM nope3n y Be3M ca VMOBMHOM M 
obabesama koje npowc™wyy 13 nojeAHawhe Tpahcaklje, M3meHe AOHete y majy 2021. rogude 
(Ha CHa3V 3a ToAuLte nepnoge Koju nouwrby Ha AaH Vn HaKOH 1. jahyapa 2023. roAwHe);

- Alonyhe MPC 12 „lope3n Ha o6MTaK" - MehyhaponHa nopecka pecopma yBoherba mnobanHor 
MMHMManHor nopesa (moen npasuna Apyror nopeckor CTy6a - „Pillar Two Model Rules") AOHete y 
majy 2023. ToAuHe (Ha cHary cy cTynne onmax, npumerbyjy ce Ha roAMLitbe dwhahcujcke 3BeLiTaje 
3a 2023. ToAwHy KOA Kanehgapcke duckanhe roguhe; 3a roAMLitbe M3BeLITaBahbe koje ce pasnukyje 
on Kanehnapcke duickanhe ToAwHe gonyHe cy Ha CHa3V on 31. Mapra 2024. roAwHe);
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwhe

2. OCHOBE 3A CACTABIbAHE M TPE3EHTALMJY QMHAHCMJCKMX V3BELUITAJA 
M PAHVHOBOJCTBEHM METOA (hactabak)

2.2. O6jaBJbeH cTaHnapAn w TyMayera Ha CHa3u y npeTXOAHOM w TekyheM nepwony koju jous yBeK Hucy 
3BAHMNHO npeseneHn u ycBojeHM (HactaBaK)

- AsmeHe u gonyHe MPC 1 „peseHTauvja ^uHaHcujcKux M3BeL Taja" - knacuoukalvja obabesa Ha 
ayropowhe u KpatkopowHe obabese Koje MMajy noce6he ycnoBe ("covenants") no yrosop"ma o KpeAury 
(usnare y jahyapy 2020. ToAuHe, Ha CHa3u 3a roAnLitbe nepnoge Koju nouwrby Ha AaH unu HaKOH 
1. jahyapa 2024. roguHe);

- AsmeHe u gonyHe MC M 16 „Bu3uHr“ - npouerBahbe obabesa 3a n3wHr y Tpahcaklvjama npogaje 
u noBpaTHor nM3wHra (u3game y cenTeM6py 2022. ToAuHe, Ha CHa3u 3a roAute nepnoge Koju nouwrby 
Ha AaH unu HaKOH 1. jaHyapa 2024. roguHe);

- flonyhe MPC 7 „M3Bemmaj o HOBHAHMM TOKOBMMa" u MC M 7 „OuHaHcujcKu MHCTPYMEHTV: 
obenogaruBatba" - obenogatblBahbe ^MHaHCMjcKux apaH>MaHa ca Ao6aBJbayma (u3game y Majy 
2023. rogune, Ha CHa3u 3a roAMLitbe nepnoge Koju nouwtby Ha AaH unu HaKOH 1. jaHyapa 2024. 
roguHe).

2.3. O6jaBJbeH cTaHpapAn u TyMayera KojM jou yBeK HMcy cTynnn Ha chary

Ha AaH M3nabalba OBVX OWHaHCHjCKMX 3BeliTaja cnegehn cTaHapA, HXOBe gonyHe M TyMayerba 6wn 
cy o6jaBJbeHM, ann HMcy jou yBeK cTynJM Ha cHary:

- AsmeHe v gonyHe MC M 10 „KOHCOJMAOBAHM CMHaHCHjCKI M3BeLITajn" M MPC 28 „ynararba y 
npwapyxeHa Apy ITBa M 3ajegHl"ke eHTTeTe" - Tponaja VJM npeHoc cpencrasa 6e3 Hakhage w3mehy 
MHBeCTITOpa v Hberosor npuapyxeHor APyLITBa vn 3ajeAHl"Kor eHTITeTa (usMeHe AOHere y 
centem6py 2014. rogude, noueraK npumehe ognoxeH je Ha HeoapeheHo Bpeme);

- Alonyhe MPC 21 „EceKTI npoMeHa AeBM3HMX kypceba" - HenoctataK pa3MeHIbMBOCTI - 
HeKOHBepTV6MJIHOCT Banyre (usnare y abrycry 2023. ToAuHe, Ha CHa3V 3a roAuitbe nepnoge Koju 
nouwtby Ha AaH Vn HaKOH 1. jahyapa 2025. roAwHe);

- MCOM 18 „peseHTauvja v obenogarbuBahbe y CMHaHCHjCKMM 3BelTajuma" - M3AAT 9. anpuna 2024. 
ToAnHe M 3ameHhe noctojehu cTaHapa MPC 1 „peseHTauvja OwHaHCMjCKMX 3BeLiTaja". 
LMrb MCOM 18 jecte na nponnuue 3axrebe y Be3M ca npezeHTaLvjOM OWHaHCHjCKWX M3BelTaja Koju 
ce cactaBrbajy 3a onuire Hamehe v 3axrebe 3a obenogaruBarbeM MHOopmaLvja y CMHaHCHjCKMM 
3BeLTajnma, paAn 3agoBOrbabarba wHOopMaLMOHWX notpe6a KOPMICHIKa CwHaHCMjCKMX 3BeLiTaja. 
Ha CHa3V 3a ToAuLte nepnoge Koju nouwtby Ha AaH Vn HaKOH 1. jahyapa 2027. rogude;

- MCOM 1 9 „3aBMCHa APyLUITBa koja Hemajy jaBHy OArOBOpHOCT: obenogaruBatba" - M3AAT 9. Maja 2024. 
ToAnHe ca LMJbeM na nponnuue 3axteBe 3a obenogarBarbeM KOA eHTITeTa koja npeAcTaBrbajy 
3aBMCHa APyLITBa, koja Hemajy jaBHy OArOBOpHOCT v yvje Kpajtbe VIT HenocpeAHo MATVHHO npaBHO 
nude cactaBrba KOHconOBaHe dwHaHcujcke 3BeLiTaje y cknany ca MCI M Koju cy jaBHO 
AOCTYTIHM. OBaj cTaHapa nponucyje 3axteBe 3a obenogaruBarbeM koje HabegeH eHTVTeTV mory na 
cnege yMeCTO 3axteBa Koju cy caApaHM y nojeAHaHHMM MCI CTahapAma, yMme ce 
yCTaHOBJbaBa nojeAHOCTaBJbeHM npuctyn y obenogaruBatby CwHaHCMjCKMX MHOopmaLvja KOA 
TAKBVX eHTITeTa. Ha CHa3V 3a roAMLitbe nepnoge Koju nouwtby Ha AaH Vn HaKOH 1. jahyapa 2027. 
roAuHe;

- AsmeHe M gonyHe MCOM 9 „CMHaHCVjcKn MHCTPYMOHTM" M MC M 7 „ CMHaHCVjcKM MHCTPYMEHTV: 
obenogahuBatba" - knacuoukalvja M BpenHoBaHbe OWHaHCHjCKMX MHCTpyMeHaTa (usnare y majy 
2024. ToAuHe, Ha CHa3V 3a roAMLitbe nepnoge Koju nouwtby Ha AaH VnM HaKOH 1. jahyapa 2025. 
roAwHe);

- ToAnlta yhanpeherba MC M (MCOMI 1, MCOM 7, MCOM 9, MCOM 10, MPC 7) Hactana kao 
pe3ynTaT npojekta 4wknyca no6Orbliarba cTahapna (11. TOM TOAMLIrWx yHanpeherba) u3nata y jyny 
2024. ToAnHe (Ha CHa3M 3a ToAuLte nepnoge Koju nouwrby Ha AaH Vn HaKOH 1. jahyapa 2026. 
roAwHe);

- AsmeHe M gonyHe MCOM 9 „CMHaHCujCKI MHCTPYMOHTV" M MC M 7 „ CMHaHCVjcKM MHCTPYMEHTV: 
obenogahuBatba" - yrosopn Koju ce ogHoce Ha eneKtpwyHy eheprvjy 3aBMCHy on npupone OAHOCHO 
yrosopn 3a KynOBMHy eneKtpnyHe enepruje M3 o6HOBJbMBWX 13Bopa, u3nare y neuembpy 2024. ToAuHe 
(Ha CHa3V 3a ToAuLte nepnoge Koju nouwrby Ha AaH Vn HaKOH 1. jahyapa 2026. ToAnHe).
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwhe

2. OCHOBE 3A CACTABIbAHE M TPE3EHTALMJY QMHAHCMJCKMX V3BELUITAJA 
M PAHVHOBORCTBEHM METOA (hactabak)

2.4. Haveno CTanHOCTM nocnobarba

CMHaHCHjCKM 3BeLITajn cy npunpeMrbeHM y cknany ca HauenoM CTAJHOCTI nocnosarba koje noapasymeBa 
na he ApyLTBO HacTaBI™ na nocnyje y nornenhoj 6yAyhHoc™.

3. TPETEA 3HAYAJHMX PANYHOBONCTBEHWX nOnTKA

CactaBrbatbe OwHaHCMjCKMX M3BelTaja M3BpweH0 je y cknany ca OnLITVM payyHOBOACTBeHMM Hayenma, 
3acH0BaHMM Ha meperby no ucmopujcKoj BpeAHOCTI (Ha6aBHoj BpeAHOCTV) y3 HaKHaqHy npoueHy cBux 
peneBaHTHMX gorahaja Koju yrwyy Ha CTahbe uMoBuHe u obabesa Ha AaH cacTaBrbarba OwHaHCMjCKMX 
3BeLiTaja.

OcHOBHe payyHoBOACTBeHe nontuke npumerbehe Kog cactaBJbatba OBUX ^MHaHCMjCKUX 3BeliTaja 
Habenehe cy y garbeM mekcmy.

3.1. TpMxoAn

AlpyLITBo je npeTe>HO aHra>OBaHO Ha nocnoBUMa npo"3BOAHe u cHaGnebarba eneKtpnyHe eHepruje 
pa3nHTM Kateropujama Kpaj^ux Ky^a^a. Tlopen mora, AlpyLITBo Takohe reHepuine npuxoge on npogaje 
yrrba, TORJOTHe eHepruje, gpyrux npousBoga Kao u on npyxarba ycnyra.

npuxog ce npusnaje Kana AlpyLITBo ucnyHu o6aBe3y M3BpLLiera no yrosopy ca KynLeM npeHOCOM nobapa 
u ycnyra, OAHOCHO Kana Kynau cTeKHe KOHTpony Hag go6plma v ycnyrama.

3a CBaKO AVCTVHKTVBHO 06po vn ycnyry no yrosopy obabesa M3BpLLieHba no yrosopy ca KynLeM 
Mcnytbasa ce:

- y TOKY BpemeHa:

o Kana Kynau vcTOBpeMeHO np/ma M TpOLLIn KOPMCTI koje Hactajy 13 M3BpLLiersa yrosopa, 
o Kana Kynau Ma moryhHOCT na KOHTponLLie cTBapatbe nobapa vn npyxahbe yonyra AOK ce 

MMOBMHa CTBapa vn nosehaba,
o Kana ce go6pa v ycnyre koje AlpyLITBo npyxa He Mory KOPMCTITI Ha antepHaTBHI HayH M 

AlpyLITBo Ma OCTBapMBO npaso Ha vcnnaty HaKhage 3a M3BpLLiehe obabesa no oapeheHor 
qatyma, a Ha OCHOBy Meperba nOCTrHyTOr Hanpetka y M3BpLLiaBarby yrosopa,

- y jegHOM TpeHyTKy y BpemeHy, Kapa Kynau cTeKHe KOHTpony Han MMOBMHOM.

Tpuxon ce ogmepaba no LeHM Tpahcaklnje koja npeActaBrba HakHany kojy AlpyLITBo oueryje na he MAT 
y 3ameHy 3a npeHoc MMOBIHe, He payyhajyhn M3HOC HannaheH y KOPMCT Tpehux nuya (AB v Ap.), Kao M 
nonycre, pabare, 6oHyce, CHVXetba v cn., ako je yrosopeHa npoMeHIbIBa HaKhaga vn ako VICTO 
npowsnna3n 13 yo6wyajeHVX nOCnoBHMX npaKcn AlpyLITBa.

LeHa Tpahcaklja ce anouupa Ha cBaky nojeAwHawHy o6abezy M3BpLLiersa yrosopa (WJM AVCTWHKTVBHO 
06po vn ycnyry). TIpomeHa LeHa Tpahcakluje no wcnyHerby M3BpLLieHba no yrosopy npM3Hajy ce Kao 
npuxon vn cMaHbere npuxona, y nepwony y KojeM je nouino no npomehe LeHa Tpahcaklvja.

Hannata yHanpen M pMMIbeHM aBaHCI (Hannata HaKhane npe Hero LITO npenysehe M3BPLLIM npeHoc 
nobapa v yonyra no yrosopy) He npyshajy ce Kao npuxon, OAHOCHO npyshajy ce Kao obabeza.

y cnyvajy na yrosop ca KynLeM caApn 3HawajHy KOMNIOHeHTy wHaHcuparba (yrosopM uvija ce LeHa 
Tpahcaklje pasnukyje on ueHe na je kynau nna™wo TOTOBHHOM VICTO 06po vn ycnyry), cBaKa paznuka ce 
npusHaje kao edeKaT owHahcuparba (npvxon VJM pacxon on kamate).

y cnyvajy na nepvon on npeHoca o6ehaHVX nobapa v yonyra no yrosopy no TpeHyTKa Kana kynau nna™ 
Ta go6pa v ycnyre je no ToAwHy nada vn Mahbe, He BPLIM ce KopeKuvja LeHe Tpahcakje.

TpMxoAn on npogaje eneKtpnyHe enepruje ce npM3Hajy y nepnogy Kana je eneKtpHyHa eneprvja 
wcnopyyeHa no LeHM Tpahcakluje He payyhajyhu M3HOC HannaheH y KOPMCT Tpehux nuya (AAB, aK4M3y, 
HaKhany 3a enepreTcky edwKaCHOCT v Ap.) M ogo6peHe nonycre Koju npousunase 13 yo6wyajeHVX 
ROCnOBHMX npaKcn AlpyLITBa (HanomeHa 5).
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwhe

3. OPERE 3HAYAJHMX PANVHOBONCTBEHWX nOnTKA (HactaBak)

3.1. npmxoAn (HactaBak)

AlpyLITBo onobpaba nonycre u paSame KynLMMa, Kako vcKasaHe Ha daKtypH Tako u HaKHaAHo ogoSpeHe. 
Tlonyc™ ce Tperupajy Kao Bapvja6wnHa HaKhaga u nojeAHaHHo ce npouerbyjy npHKOM 3aK/by\Barba 
yroBopa u nOHOBO ce npouerbyjy Ha AaTyM npoMema.

3.2. EdeKT npoMeHa KypceBa Banyra

Ha Kpajy cBaKor u3BemmajHor nepnoga yyHLM npoMeHa KypceBa npw3Hajy ce:

- 3a MOHeTapHe CTaBke no cpeg^eM Kypcy Ha AaH 3BELITabarba y KOPMCT npuxoga u pacxona,
- 3a HemoHeTapHy MMOBWHY Koje ce Mepu no ep BpeAHOCTI w3paxenoj y cipahoj BanyT no cpeAtbeM 

Kypcy Ha AaH Kapa je ep BpeAHOCT yrBpheHa,
- 3a HemoHeTapHy MMOBMHy ucKa3aHy no ucmopujcKoM mpomKy (Ha6aBHoj BpeAHOCTV) no cpeAtbeM Kypcy 

Ha gamyM Tpahcaklje.

flamyM Tpahcaklje y cBpxe yTBp^uBa^a fleBM3Hor Kypca Koju ce Kopucmu npMKOM nouetHor np"3Habarba 
nosesahe uMoBuHe, pacxona unu npuxoga (unu HeKor Hberosor gena) je AaTyM Ha Koju eHTUT T BPLIM 
noueTHO pM3HaBahbe HemoHeTaphe MMOBMHe vn HemoHeTapHe obabese koja npowsnna3n 13 nnaharba 
vn nprmarba abahca. Ako noctoju BMLie nnaharba VI, nprmarba abanca, AaTyM Tpahcaklje ce oapehyje 
3a cBaKO nnaharbe vn npumahbe abahca.

M3y3eTHO, CTAB 2. ose Tauke ce He npumeryje Kana ce nosesaha MMOBMHa, pacxon vn npwxon noueTHO 
npushaje no ep BpeAHOCTI vn no ep BpeAHOCTI Hakhage nnahehe vn np/MIbeHe Ha AaTyM Koju Huje 
AaTyM nouetHor pM3Habatba HemoHeTapHe MMOBMHe vn HemoHeTapHe obabese koja npo"3nna3n 13 
aBaHca.

KypcHe pasnuke Hactane no OCHOBY M3MMperba MOHeTApHWX CTABKM Vn KOA npesoherba MOHeTapHMX 
CTABKM no KypceBIMa pa3nHTM on OHVX no KojuMa je BpLieHo npesoherbe KOA nouetHor npM3Habarba 
TOKOM nator neproga vn y npeTXOAHMM CMHaHCVjCKMM M3BeLTajnma npM3Hajy ce y Ao6MTky vn ry6MTky 
nepnoga y KOM cy Hactann, OCVM y cnyvajeBMMa Kana MOHeTapHe CTaBke npeActaBrbajy neo HETO 
MHBeCTILje npenyseha y MHOCTPaHCTBy.

KypcHe pasnuke Hactane Ha MOHETAPHIM CTaBKaMa koje NMHe neo HETO MHBeCTILje 3BeLITajHor 
eHTITeTa y MHOCTpaHO nocnosahbe (MOHeTapHa CTaBka koja npeAcTaBrba noTpauBatbe vn o6abezy 
npema MHOCTpaHOM nocnosarby - AyropoyHa noTpauBarba VJM 3ajmoBe, yvje M3MMperbe ce HMTH nnahupa 
HMTM je BepOBaTHO na he ce MCTO ReCMT y norneAHoj 6yayhHOC™V) ce npysHajy y Ao6MTky vn ry6MTky y 
nojeAHaHHM CMHaHCHjCKMM M3BeLTajnma MHOCTpaHor nocnosarba. y KOHCOJMAOB&HMM CMHaHCHjCKMM 
M3BeLTajnma Koju obyxbarajy MHOCTpaHO nocnobatbe OBaKBe kypcHe pasnuke ce MHILMjanHo npyshajy y 
OCTanoM yKy HOM pesynrary v npe6auyjy ce 13 Kanurana y o6wTaK vn ry6wraK npMKOM oryherbsa HETO 
wHBecTILje.

3.3. 3ajeAHMyKM apaHMAHM w nocnoBHe KOMSHaunje

3ajeAHWHKM apaHMaH je yroBOpHM apaHMAH y KojeM ABe vn BMLie cTpaHa wmajy 3ajeAHM"Ky KOHTpony.

3ajeAHl"Ka KOHTpona je yroBopOM goroBopeHa nogena KOHTpone Hag apaHMaHOM, koja noctoju camo 
Kana ognyke o peneBaHTHMM aKTVBHOCTIMa 3axresajy jeghornacHy ognyky cTpaHa koje gene KOHTpony.

AKTVBHOCT™I 3a koje yroBopOM Huje npegsuheHo ycnoctaBrbatbe 3ajegHl"Ke KOHTpone He cMaTpajy ce 
3ajeAHVHKMM apaHMaHOM.

Ha OCHOBY cTpyKType v npaBHe copme apaHMaHa v ycnosa koje cy ce cTpahe goroBopIne, yyecHWK 
npusHaje 3ajeAHl"ke apaHmahe Kao:

- 3ajeAHV"KO nocnosabbe, ako cTpahe koje wmajy 3ajegHl"Ky KOHTpony Hag apaH>MaHOM wmajy npasa 
Ha MMOBWHY M OArOBOpHOCT 3a obabese koje ce ogHoce Ha apaH>MaH,

- 3ajeAHVHKM noAyxBaT, ako cTpahe koje wmajy 3ajegHl"Ky KOHTpony Hag apaH>MaHOM wmajy npasa Ha 
HETO MMOBWHY apaH>MaHa.
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y 3ajeAHMHKOM nocnosarby yyecHWK y 3ajeAHVHKOM nocnosarby npusHaje:

- CBojy MMOBMHy, yrrby"yjyhn u CBoje yyeuhe y MMOBVHM koja je y 3ajeAHVHKOM BnIACHMLUITBy, 
CBoje obabeze, ykrby"yjyhu u CBoj neo y obabezama koje cy npey3eme,

- CBoje npuxoge on nponaje CBor yyeuna y pe3ynTaTma HaCTanM u3 3ajegHl"Kor nocnosarba, 
yrrby"yjyhn CBoj neo npuxona on nponaje pesyntata 3ajeAHl"Kor nocnosarba,

- CBoje pacxone, yrrby"yjyhn CBoj neo y cbum pacxoAnma Koju cy 3ajeAHVHKM Hactann.

yuecHWK y 3ajeAHVHKOM nogyxBaTy npushaje CBOj ygeo y 3ajeAHVHKOM nogyxBaTy Kao yyeuihe KopucTehn 
MeToA ygena.

Tpahcakqje u noCnoBHu gorahajn y KojeM cTMLanau go6uja KOHTponTy Han jeAHVM unu Burne nocnosarba 
o6yxBamajy Ce Kao noCnoBHe KoM6wHaLje.

y cnyyajy noCnoBHux KOM6wHaLja y Kojoj yyectByjy unahnue EnC Tpyne Koje Cy nog 3ajegHM4KOM 
KoHmponoM, nojeguHaHHu ^uHaHCujCKu 3Bel Tajn npaBHor nuya Koju HacTaBrba ga noctoju He caapxe 
ynopeguBe wHOopmaLnje gpynimBa Koje npectaje ga noctoju.

3.4. TpOLIKOBI nosajMJbBaHa

TponiKoBu nosajMJbMBatba Cy Kamare M Apyr TPOLIKOBM Koju Hactajy y Be3M ca nosajMJbIBaHbeM 
cpencrasa.

TpoLIKOBI nosajMJbMBatba mory o6yxBaTaTM:

- TpolIKoBe Kamata w3payyhare Kopnul/herbeM MeToge eceKTVBHe Kamate,
- OwHaHcujcKa ontepeherba y Be3M ca MHaHCHjCKMM T3MHTOM,
- KypcHe pasnuke Hactane no OCHOBY nosajMJbMBabba y crpahoj Bany™u, y M3Hocy no Kor ce cMaTpajy 

KopuroBarbeM TpOLLIKoBa Kamare.

TpoLIKOBI nosajMJbIBalba Koju cy AMpeKTHO pMnCHBn CTMLalby, M3rpaA-n VnM npo"3BOAHM cpeAcrasa 
koje ce KBanOukyje, v Koju 6w 6wnn 136erHyT na Huje yuwHbeH u3aaK 3a cpeACTBO, kanuranwsyjy ce Kao 
neo HabaBHe BpeAHOCTV. Octann TPOLIKOBM nosajMJbMBatba npu3Hajy ce Kao pacxon y nepwogy y KoMe cy 
Hactann.

CpeACTBO koje ce KBanuOukyje je cpeACTBO KojeM je o6aBe3HO notpe6aH 3HawajaH BpeMeHCKM neproA na 
6w 6wno cnpeMHO 3a cBojy HamepabaHy ynotpe6y vn npogajy.

3.5. HaKHane 3anocneHma

Harhage 3anocneHlma cy CBM BMAOBI KOPMCTI koje AlpyLITBo gaje 3anocneHlma Ha OCHOBY 3aKOHa, onuter 
akta v yrosopa o papy.

HaKHana 3anocneHlMa npushaje ce Kao pacxon y TOK payyHOBOACTBeHOr nepnoga Kana je 3anocneHM 
panvo M Kao obabeza, no on6MTKy cBaKor M3Hoca Koju je Beh vcnnaheH.

AlpyLITBo o6e36ehyje jy6wnaphe Harpane, nprmarba RpMKOM neH3VOHIcarba v ocrana nprmarba y 
cknany ca ORITM aKTMa AlpyLITBa, Tj. npeyseroj o6aBe3n na ucnnaT:

- ompeMHMHe npMKOM onnacka y nehsujy y M3Hocy on 6 3apage 3anocneHor kojy je OCTBapuo VnM 
kojy 6M OCTBapuo 3a meceu Koju npeTxoAn meceuy y KoMe ce vcnnahyje ompeMHWHa, vn y BMCHHM 6 
npocewhe sapage no 3anocneHOM vcnnahehe y AlpyLITBy, ako je TO 3a 3anocneHor noBorbhuje, M

- jy6wnaphe Harpane 3a 10, 20, 30, 35 M 40 TOAMHa HenpeKMAHor pana y AlpyLITBy, y M3Hocy on 1, 2, 3, 
3.5 M 4 vcnnahehe npocewhe 3apage y AlpyLITBy 3a peTxoAHWx ABahaecT meceln.

ONeKMBaHI TPOLIKOBI HaKhana 3anocneHlma ce pasrpaHwyabajy TOKOM neproga 3anocnetba. Ose obabese 
ce npouerbyjy Ha TOAMLIteM HMBOY npMMeHOM MeToAa KpeAuruparba npojeKtOBaHe jeAdlLe. Canauitba 
BpeAHOCT obabese no OCHOBY AedwHMCaHMX npmmarba yrsphyje ce AMCKOHTOBaHbeM npouerbseHwx 6yayhvx 
TOTOBWHCKMX ucnnata npMMeHOM KaMATHWX crona koje ogrosapajy npwHocy Ha o6Be3HlLe M Ap>KaBHe 
sanuce Peny6nvke Cpouje vcKasahe y AMHapma v koje wmajy poK nocneha Koju npuSnVKHO ogrosapa 
POKOBIMa nocneha noBe3aHVX obabeza.
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CBako noseharbe/cmahbere canauibe BpeAHOCTI obabesa no ocHOBy AedwHMCaHWX npumarba 
3anocneHMX no npecmaHKy pagHor ogHoca, 36or npoMeHa y aKmyapcKuM (gemorpacCKVM u 
dwhaHcujcKMM)npetnoctaskama, OAHOCHO noHOBHor ogmepabarba Hemo o6aBe3e, npMSHaje ce Kao 
aKmyapcKu goSumaK vn ry6wraK y u3Bewmajy o yKy HOM OCTanoM pesyntaty, OAHOCHO Kao noce6Ha cmaBKa 
Kanurana.

3.6. Pesepencarba

Pesepsucarba ce npu3Hajy Kana AlpyLITBo uMa oSaBe3y Kao pe3ynmam npouinx gorahaja u Kana je 
BepoBamHo na he OAnB pecypca Koju cTBapajy eKOHOMCKe goSumu Sumu nompeSaH na ce u3Mupu obabesa 
u Kaga ce MOXe noy3qaHo ^po^eHumu M3HOC obabeze. Pesepsucarba ce ^opMupajy y u3Hocy Koju ogroBapa 
Hajborboj ^po^eHu PyKOBOACTBa Ha gamyM SunaHca cma^a y nomegy u3aaka Koju he Hacmamu ga ce maKBe 
obabese u3Mupe. YKOnwKo je ederaT BpeMeHcKe BpeAHOCTI HOBLa 3HawajaH, pesepslcarba ce gucKoHmyjy 
npuMeHoM gucKoHmHe cmone npe onopesubarba Koja oapaaba pu3uK cneqwowyaH 3a Ty obabezy.

CyOcKu cniopoeu

Pesepsucarba 3a cyAcke cnopobe v ocrana pesepsucarba ce npwsHajy: Kana AlpyLITBo Ma noctojehy 
3aKOHCKy vn yrosopHy obabezy koja je pe3ynTat npouinnx norahaja; Kaga je y Behoj Mepn BepOBaThlje 
Hero LITO TO Huje na he noamuperbe obabese M3MCKMBAT OAnB cpencrasa; Kana ce MOXe noy3qaHo 
npOLeHMT M3HOC obabeze. Pesepsucarba ce He npM3Hajy 3a 6yayhe noCnoBHe ry6utke.

PyKOBOACTBO je ybepeHo na He MOXe gohn no MarepnjanHo 3HayajHMX Kopekuvja y onHocy Ha TpeHyTHO 
vcKa3aHa pesepsucarba no Hanpen HabeneHOM OCHOBY.

O6Haerbarbe npupodHux 6oeamcmaea

Pesepsucarba 3a o6HaBJbatbe npMpoAHMx 6oratcraba, OAHOCHO AoBohere HenOKpeTHOCTI - 3eMJbMLITa y 
npBo6MTHO CTabbe (peKynTwBaqvja) npwsHajy ce y M3Hocy Koju npeAcTaBrba npoueHy TpOLLIKoBa 
HeOnxoAHwx 3a M3MMperbe canalibe obabese Ha AaTyM 6wnanca, 3acHoBaHe Ha BaxehVM 3aKOHMMa, koja 
je noAnoHa w3MeHaMa ycnen pesmAuparba M M3MeHa 3aKOHa M perynaTBe M H>XOBe HTepnpetaunje.

3.7. Ap.aBHa nabarba, nonerbuearba w nomoh

AlpaBHa nabarba npeActaBrbajy nomoh Ap/abe y o6nwky npeHoca pecypca AlpyLTBy no OCHOBY 
MCnTyHeHVX M3BECHWX ycnosa y RpOLnOCT vn 6yayhHOC™U Koju ce ogHoce Ha nOCnOBhe AKTVBHOCT 
AlpyLITBa. OHa wcKrby4yjy OHe o6nwke Ap>KaBHe nomohn Koju ce He mory y pasyMHOj Mepn BpeAHOCHO 
McKazaT Kao v Tpahcaklje ca Ap/KaBOM koje ce He mory pa3nKOBaTM on yo6wuajeHMX ROCnoBHMX 
Tpahcaklvja eHTITeTa.

AlpaBHa nabarba nosesaha ca cpeACTBIMa npM3Hajy ce y 6wnancy CTalba Kao ognoxeH npMXoA.

AlpaBHa noAerblBatba npu3Hajy ce kao npuxon y nepwogy HeonxoAHOM na ce OHa nosexy ca OAHOCHWM 
TpOLLIKOBIMa 3a uvije HaKHahuBahbe cy npegsuhena M TO:

- noAerblBatba nosesaha ca cpeACTBIMa koja ce amoptusyjy y BMCHHM o6payyHare amop™3aunje,
- noAerblBatba cpencrasa koja ce He amop™w3yjy TOKOM nepnoga Kana Hactajy TPOLLIKOBI Be3aHl 3a 

MCnyHserbe obabeza,
- noAerblBatba koja ce npumajy Kao neo OwHaHcujcke vn nopecke nomohn y nepwoay Kana ce wcnyHe 

ROCTaBJbeHM yCnOBn,
- noAerblBatba koja ce npumajy Kao Hagokhane 3a pacxone vn ry6nrke Koju cy Beh Hactan vn paAn 

XITHe dwHaHcujcke nomohn 6e3 qarbux TpOLLIKoBa no TOM OCHOBy y nepwogy Kana cy cpeACTBa 
npMMrbeHa, Kao BahpeAHa CTaBKa y3 o6aBe3HO obenogarubatbe.

YKOnwKo HactaHy OKOJIHOCTU koje noBeny no omnnare nonerblBatba, omnnata AoAerblBatba vcKazyje ce 
Ha TepeT pasrpaHuyeHor npuxona npoucreknor 13 AonerblBatba. y Mepn y kojoj je omnnata Beha on 
pasrpaHnueHor npuxona vn yKOnMKO Hema pasrpanueHor npuxona omnnata ce onmax npushaje Kao 
pacXog.
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3.7. Ap.aBHa nabarba, nonerbuearba w nomoh (HacTaBaK)

Alp/KaBHa nomoh npeAcTaBrba Mepe Apxabe ca HamepoM npyxarba eKOHOMCKe KOPMCTI cneqwouyhe 
AlpyLITBy, 3a Koje ce He MOXe noy3gaHo yTBPAMTI BpeAHOCT, Kao u Tpahcaklnje ca Ap/KaBOM koje ce He 
Mory pa3nKOBaTM on yo6wyajeHVX ROCnoBHMX Tpahcaklja flpymmBa (caBeT, o6e36eherbe rapahluje 
u cn.).

3.8. Tope3n u nonpMHocn

Tekyhu nope3 Ha do6umak

Tekyhn nope3 Ha goSumaK npeActaBrba M3HOC Koju ce o6payyHaBa u nnaha y cknany ca 3aKOHOM o nopesy 
Ha goSum npaBHux nu^a BaxehMM y Peny6nun Čp6uju. Tekyhn nope3 Ha goSumaK, 3a u3BemmajHu neproA, 
no cmonu og 15% ce nnaha Ha nopecky OCHOBMLY yrspheHy nopecKHM 6wnaHCOM. Tlopecka OCHOBILa 
npMKasaHa y nopecKOM SunaHcy ykrby"yje goSumaK np/KasaH y SunaHcy ycnexa KopuroBaH y cKnagy ca 
nopecKuM nponucuMa PenySnuKe CpSuje.

nopecKu nponucu PenySnuKe CpSuje He npegsuhajy moryhHOCT ga ce nopecKu ^ySu^u u3 Tekyher nepuoga 
Mory Kopucmumu Kao OCHOBa 3a nospahaj nopesa nnaheHor y peTxoAHMM nepuoguMa. MehyTM, ^ySu^u 
u3 Tekyher nepuoga Mory ce Kopucmumu 3a ymarbere nopecKe OCHOBILe Sygy^ux o6payyHCKMX nepuoga, 
ann He ny*e on neT TOAMda noueB on 2010. ToAuHe, OAHOCHO neceT TOAMHa 3a ry6wtke Koju cy Hactan no 
2010. rogmhe.

OnoxeHu nope3 Ha dobumaK

OnnoxeHe nopecke obabese npM3Hare cy y BMCIHM 6yayhnx obabesa nopesa Ha Ao6uTaK npowsauinux 13 
pasnuka KHbMTOBOAICTBeHe BpeAHOCTI HeKpeTHMHa, noctpojerba v onpeme M H>XOBe BpeAHOCTI koja ce 
npusHaje y nopecKOM 6wnancy.

OnnoxeHa nopecka cpeACTBa ce npwsHajy 3a CBe on6MTHe npupemehe pasnuke v nopecke ry6nrke M 
KpeAure, Koju ce mory npeHOCITM y Hapeade duckanhe nepnoge, no creneHa no kojer he BepOBaTHO 
noctoja™n onope3wsa AO6MT on koje ce ognoxeHa nopecka cpeACTBa mory VCKOPHCTITV.

/opezu u donpuhocu Koju He 3aeuce od pesynmama

Tlope3n M AonpMHOCI Koju He 3aBnce on pesynrata npeActaBrbajy M3Hoce nnahehe 3a nopese Ha MMOBMHy 
M Apyre jaBHe npuxoge Koju ce nnahajy y cknany ca peny6n4KVM M OnLITHCKMM nponcuma.

3.9. HeKpeTHHe, noctpojera w onpema

HeKpeTHlHe, noctpojerba v onpema noueTHO ce Mepe no Ha6aBHOj BpeAHOCTI. KOMROHeHTe HabaBHe 
BpeAHOCTI cy: daKTyPHa BpeAHOCT Ao6aBJbaya ymarbeHa 3a CBe pabare cappahe y payyHy, yBO3He 
gax6wHe M Apyre jaBHe npuxone. Koju ce He pecyHAupajy, Kao M CBM Apyr AMpeKTHO npMncaHM TPOLIKOBM 
HeOnxoAHM 3a AoBohere Tor cpeACTBa Ha nokaqnjy M y CTatbe yHKLMOHanHe npunpaBHOCTV.

PezepBHM nenoB Koju cy HamereHM 3aMeHM Hekor gena 3a orpaHnyeH Spoj npM3HaTVX cpencrasa M ywjn 
cy TpOLIKOBM 3amehe Tor gena 3HayajHn y oAHocy Ha KHbMTOBOAICTBeHy BpeAHOCT Tor cpeACTBa npwsHajy ce 
Kao noce6he CTaBke onpeme, ako ucnyHaBajy qecwdlLMjy HeKpeTHMHa, noctpojerba v onpeme.

CrpaTeLIKn pe3epBHW nenoB ce npM3Hajy Kao OCHOBHO cpeACTBO Kana:
- ce oueryje na he ce KOPMCTIT y nepnogy ay*eM on 1 (jegHe) ronhe.
- ce KOPICTe camo y cknony OCHOBHOT cpeACTBa,
- je BepOBaTHO na he ce 6yayhe eKOHOMCKe KOPVCTI nosesahe ca TMM CTpaTeLIKVM pezepBHMM 

AenoBma pAnBaT y eHTUT T M
- ce Ha6aBHa BpeAHOCT/LeHa KOLUTalba TVX CTpaTeLKux pe3epBHWX nenosa MO)e noy3qaHo

M3MEpHTw.
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HaKHapHa ynararba y cpeACTBO nosehasajy KHMTOBOAICTBeHy BpeAHOCT cpencrasa ako M3AaLn Hactajy kao 
pe3ynTaT norpagre cpeACTBa, 3ameHe Hekor gena vn cepsucuparba, OCMM CBaKOAHEBHOr onp/abatba, 
ako je BepOBaTHO na he 6yayhe eKOHOMCKe KOPMCTI nosesahe ca TVM ynararma npMTLaT y APyLITBO u 
ako ce NaSaBHa BpeAHOCT ynararba y TO cpeACTBO Mo^e noy3gaHo ogmepH™. Ao6wLn vn ry6uLM Koju 
npowcteKHy u3 oryherbsa unu pacxonobarba HeKpeTHuHa, noctpojerba u onpeme yrsphyjy ce Kao pa3nuKa 
w3mehy oHeKuBaHux Hemo npunuBa on nponaje u K-bMrOBOAICTBeHe BpeAHOCTI CTaBke KopuroBahe 3a 
pesanopmsalnohe pesepse, ako cy peTxoAHo copmupahe 3a KGHKpemHo cpeACTBO, u npu3Hajy ce y 
6unaHcy ycnexa.

CpeACTBa 3a MCTpauBahbe u npouerBahbe MuHepanHux pecypca ce knacyukyjy Kao Marepujanda unu 
HemarepnjanHa y cKnagy ca npupogoM cTeyeHMX cpencrasa. Koja ce noueTHO BpeflHyjy no Ha6aBHoj 
BpeAHOCTI, a HaKHaAHo KaKo je HabeneHO y oBoj TANK M TaHKn 3.13. O6payyH amop™3aqnje VCTVX, Kao 
Mnp"3Habahbe v ogmepabarba HagoKHaABor M3Hoca OBVX cpencrasa BPLIM ce Kako je HabeneHO y TayKama 
3.11., 3.13. M 3.14.

Tlocne nouetHor pM3Habatba HeKpeTHlHe, noctpojerba v onpema, a koje cny*ke 3a obaBJbahbe enepretcke 
v pygapcke nenaTHOC™, ce wcKa3yjy no peBanop3OBaHOM M3Hocy Koju npeActaBrba HbMXOBy ep 
BpeAHOCT Ha AaTyM pesanopnsaunje, ymarbeHy 3a HaKHaqdy akymynMpaHy amop™3aunjy M HaKHagHe 
akymynupahe ry6Mtke 36or ymarbera BpeAHOCTI M TO 3a cnegehe kace cpencTasa:

- rpaheBMHCKI objeK™ xMApoene«tpaHa,
- rpaheBMHCKI objeK™ TepmoeneKTpaHa,
- rpaheBMHCKI objeK™ 3a AMcTp6yqnjy eneKtpnyHe eneprvje v ynpaBrbahbe AMcTpH6yTVBHMM 

CUCTEMOM,
- rpaheBMHCKI objeK™ pyAHlKa yrrba,
- npuspeAHo nocnoBhe 3rpage, OCMM ynpaBHWX M Apyrwx 3rpana 3a BpLiere KahLenapnjcKuX nocnosa, 

yrOCTTeJbCTBa M TYP43ma,
- onpema xMapoeneKtpaha,
- onpema TepmoeneKTpaHa,
- onpema 3a AMcTpH6yqnjy eneKtpnyHe enepruje v ynpaBrbatbe AMcTpHSyTVBHMM CUCTEMOM,
- onpema PyAHMKa yrrba,
- pezepBHV nenoB Koju cy HaMereHM .38MEHM Hekor gena M uwjn cy TPOLIKOBM samehe Tor gena 

3HayajHn y oAHocy Ha KHbMTOBOAICTBeHY BpeAHOCT Tor cpeACTBa,
- 6poAOBI v ocrana onpema pewhe v jesepcke nnosuGe,
- BY\Ha B03Mna v octane onpema 3a >ene3HH4KM caobpahaj Ha Hama,
- TpaHCROPTHa cpeACTBa 3a obaBJbahbe enepretcke RenaTHOCT.

Tlo pesanopmsalnoHoj BpeAHOCTI, HaKOH nouetHor npM3Habatba, wcKasyjy ce V:

- 3eMJbMLuITe 6wno koje Bpcre M HameHe KopnLuherba,
- ynpaBhe M Apyre zrpane Vn M3ABOjeHV RenoB 3rpana y kojuMa ce o6aBJbajy KahLenapvjcKn M 

agMHMCTpaTBHI ROcnOBn,
- objeK™ v onpema Koja cnY>KI 3a obaBJbatbe npepahusayke, rpaheBMHCKe v Hetepcke RenaTHOCTH, 

RenaTHOCT TeneKOMyHMKaLvja v nonpabke M MOHTae MALI Ha v onpeme;
- TMHMjCKM wHOpacTpyKTYPHM o6jeK™,
- 3rpage yrOCTTeJbCTBa v TYPM3ma, OCMM HeKpeTHMHa koje cy knacuoukOBaHe Kao VHBECTVLMOHe 

HeKpeTHlHe.

dep BpeAHOCT HeKpeTHMHa, noctpojerba v onpeme je LeHa koja 6w ce no6wna 3a npogajy MMOBMHe Vn 
6wna nnaheHa 3a npeHoc obabesa y peAoBHoj Tpahcaklj w3mehy yyecHlka Ha Tp>KMLTy Ha AaTyM 
ogmepabarba.

Texhuke npouehe ep BpeAHOCTI, koje ce KopucTe, nocneAHO ce npumerbyjy M TO:

- TP>KMLLIHI npMctyn, 3a 3eMJblLuTe, ynpaBhe M Apyre 3rpage 3a BpLietse KahLenapvjcKuX nocnosa, 
yrOCTTeJbCTBa M TYPH3ma,

- TPOLLIKOBHI npuctyn (cagaLIrn Tpoliak 3ameHe), 3a ocrana cpeACTBa.

Pebanopmsaluja HeKpeTHMHa, noctpojerba v onpeme BPLLIM ce yKOnMKO noctoje MHALje koje ykasyjy na 
ce KHbMTOBOAICTB@Ha BpeAHOCT 3HavajHo pasnukyje on ep BpeAHOCTI Ha AaH 6wnanca cTatba, a o6aBe3HO 
jeAHOM y nepwony on 3 no 5 TOAvda.
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3. OPERE 3HAYAJHMX PANVHOBONICTBEHWX ROnTKA (HactaBak)

3.9. HeKpeTHHe, noctpojera w onpema (HactaBaK)

MoTOpHa Bo3una oapehena 38KOHOM KojuM ce ypehyje 6e36eAHOCT caobpahaja Ha nyreBMa Kao nyTHMYKO 
BO3MnO, Apyra TpaHCROPTHa cpeACTBa, onpema 3a ypehehbe u onp/abahbe KahLenapnjcKuX u Apyrux 
npocmopMja, cmaHOBu Koju He cny*e o6aBJbarby pervctpobahe nenaTHOCT u ocrana onpema u anat u 
uHBeHmap Huju je poK ynompe6e AY>KM on jeghe ToAuHe, ucKa3yjy ce no Ha6aBHoj BpeAHOCTI nocne nouetHor 
npM3Habatba.

3.10. MHBeCTLMOHe HeKpeTHHe

VHBeCTVLMOHa HeKpeTHuHa je HeKpeTHuHa (3eMJbVLuTe unu oSjeKam - unu neo objekta unu o6oje) Kojy 
AlpyLITBo Ap>KM y 4wJby OCTBapMBarba npuxoga on 3aKynHuHe unu nopacma BpeAHOCTI Kanumana unu u 
jegHor u Apyror.

VHBeCTVLMOHa HeKpeTHuHa ce noueTHO Mepu no HaSaBHoj BpeAHOCTI unu ^eHu KOLUITaba, Koja oSyxBama 
Ha6aBHy ^eHy u cBe u3gamKe Koju ce Mory AupeKTHO npunucamu.

V KHbMTOBOAICTBeHy BpeAHOCT noctojehe uHBecTu^u0He HeKpemHuHe npusHajy ce mponiKoBu 3amehe y 
BpeMe Kana je Taj TpolaK Hactao, ako je BepoBaTaH pMB eKOHOMCKe KOPMCTI v ako ce Ha6aBHa 
BpeAHOCT MOXe noy3qaHo onmepM™w.

HaKOH nouetHor np"3Habarba, MHBECTVLVOHa HeKpeTHlHa mepn ce no Ha6aBHoj BpeAHOCTI Vn LeHM 
KOLUITalba ymarbehoj 3a yKynaH M3HOC ucnpabke BpeAHOCTI no OCHOBy amop™3aqvje M yKynaH V3HOC 
obezspehubarba.

3a notpebe obenogarbubarba, BPLIM ce onmepabatbe ep BpeAHOCTI VHBECTVLMOHMX HeKpeTHMHa.

VHBeCTILMOHe HeKpeTHWHe ce amop™3yjy y TOK HMXOBOr KOPICHOT Beka ynotpe6e npMMeHOM Merone 
nponoplnoHanHor OTncuBatba, OAHOCHO MOTOROM jeAHaKux TOAMLIrWx KBOTa y npoLerbeHOM KOPVCHOM 
BeKy ynorpe6e 3a cBaky CTaBky MHBECTVLWOHWX HeKpeTHlHa.

VHBeCTILMOHe HeKpeTHMHe npectajy na ce npyshajy no oryherby vn Kaga ce MHBECTVLMOHa HeKpeTHMHa 
TpajHo nosyye M3 ynorpe6e M He oueryje ce 6wno koja eKOHOMCKa KOPMCT on oryherbsa vcTe.

CBaka paznuka w3mehy HETo npuxona on oryherbsa M KHMTOBOAICTBeHe BpeAHOCTI MHBECTVLVOHMX 
HeKpeTHMHa npushaje ce Kao Ao6wTaK vn ry6wraK y 6wnancy ycnexa.

3.11. AMOpT3aunja HeKpeTHMHa, noctpojera w onpeme

HeKpeTHlHe, noctpojerba, onpema ce amoptusyjy y TOK HMXOBOr KOPICHOr Beka ynotpe6e, npMMeHOM 
meroge nponop4noHanHor OTncuBatba, OAHOCHO MOTOROM jeAHaKux TOAMLIrWx cTona y npouerbseHOM 
KOPMICHOM Beky ynotpe6e. M3y3eTHO, 3eMJbMLITa, koja ykrby"yjy v TpolIKobe nemOHtaxe, yKnarbarba M 
o6HOBe npM3HaT Kao noce6HO cpeACTBO, OAHOCHO neo noctojeher cpeACTBa amop™u3yjy ce RpMMeHOM 
dyHKLMOHanHor MeToga, OAHOCHO pacxoAn ce npusHajy Kana cy TPOLIKOBM amop™3aqvje 3aCHOBAHM Ha 
oNeKMBaHOM Kopwiuherby vn yyMH4"Ma (TOKOM neproga y KOM cy KOPMCTI creuehe HactajarbeM OBVX 
TpOLIKoBa).

AMOpT3aLMoHe cTone 3a HajzHauajnuje rpyne HeKpeTHMHa, noctpojerba v onpeme cy cnegehe:

Crona (%)

TpaheBHHCKI objeK™ TepmoeneKTpaHa
TpaheBHHCKM o6jeK™M xMapoeneKtpaha
TpaheBHHCKM o6jeK™M KonIOBa
TpuspeAHo nocnoBhe 3rpage
Octann rpaheBMHCKI objeK™ yrrbyyyjyhn MHBECTVLMOHe HeKpeTHMHe
Onpema TepmoeneKTpaHa
Onpema xMapoeneKtpaHa
Onpema pyAHWK yrrba
TpaHcROPTHa cpeACTBa
Onpema 3a ypeherbe v onp/abatbe KahLenapnjcKuX M Apyrvx npoctopuja 
Ocrana HenomeHyTa onpema

1,25% - 20%
0,89%- 5,15%
1,06% - 20%

0,65%- 3,09%
0,91% - 6,67%
1,35% - 20%
0,14% - 20%
2,04% - 20%

0,11%- 16,67%
10,00% - 20,00%
12,50% - 20,00%
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3. OPERE 3HAYAJHMX PANVHOBONICTBEHWX ROnTKA (HactaBak)

3.11. AMOpTM3aunja HeKpeTHMHa, noctpojera u onpeme (HactaBaK)

KopucHu BeK ynompe6e u MeToA amop™3aqnje cpeACTBa npewcnuryjy ce nepMoAMHHo o yemy ognyky 
AOHOCI HagneHn opraH. TpencntBahe KopucHor Beka 06aBe3H0 ce BPLIM 3a cpeACTBa Muja he 
KHbMTOBOAICTBeHa BpeAHOCT y LenHI Bumu aM0pTM30BaHa y Hapegnoj nocnoBHoj TOAMHM, u yKOnMKO ce 
oueKBarba pa3nukyjy on peTxoAHwx npoueHa.

EdeKaT npoMeHe KopucHor Beka ynompe6e cpeACTBa npusnaje ce Kao npuxog unu pacxon 3a Tekyhn u 
6yayhe nepnoge.

3.12. Jw3wHr

Ha AaH HacmaHKa yroBopa flpywmBo npoueryje na nu yroBop npeAcTaBrba yroBop o n3wHry, OAHOCHO na 
nu caApn eneMeHme n3wHra. Vrosop je yroBop o nM3wHry, OAHOCHO caApn eneMeHTe nu3uHra yKonuKo 
ce Me ycmyna npaBo KOHTpone Hag KopnLLiherbeM oapehene uMoBuHe tokom nator neproga y 3ameHy 
3a HaKHagy.

Ha gamyM nonemka nM3wHra, cBaKu nM3HHr:

- y ogHocy Ha nepuog Tpajarba yroBopa o nM3wHry, nM3uHr ce knacuoukyje Kao KpaTkOpOHHI vn 
ayropoHHn (Koju ca npBMM AaHOM Tpajarba nM3MHra Ma Tpajarbe npero 12 Mecenu),

- ce knacucukyje Kao n3wHr mane BpeAHOCTI, y cnyvajy na je npeAMeT nM3wHra MMOBMHa uvja 
BpeAHOCT M3HOCM 500 XWJbaga AHapa VJM Marba.

y TOK Tpajarba yrosopa o nM3wHry BPLIM ce nOHOBHO npecntueahbe nepnoga Tpajarba nM3wHra y cnyvajy 
HacTaHka 3HayajHMX norahaja vn 3HayajHWx npomeHa OKOJIHOCTU Han KOjuMa KOPVCHMK nM3wHra Ma 
KOHTpony v koje yrwyy Ha peandy BepOBaTHohy na he KOPVCHWK nM3wHra MCKOPICTITW/Hehe VCKOPVCTUTI 
Heky on onuvija kojy Huje/jecre y3eo y o63wp npMKOM nouetHor yrBphyBara nepnoga n3wHra.

ApyITBo y CBOjCTBy KOPMCHMKa 3wHra

On npsor nada nM3wHra, AlpyLITBo Kao KOPVCHWK nM3wHra npushaje y M3BeliTajy y cwHahcujckoj no3wynju:

1. MMOBMHy ca npaBOM KopnLLiherba ogBojeHO on octane MMOBMHe, M
2. obabese no OCHOBY nM3wHra ogBojeHO on octanvx obabesa.

Ha AaTyM nouetka nM3wHra, MMOBMHa ca npaBOM KopILLiherba ogmepaba ce no Ha6aBHoj BpeAHOCTI koja 
yrrby"yje noueTHO ogmepehe obabeze, CBa nnaharba no OCHOBY nM3wHra M3BpLIeHa Ha AaH vn npe npsor 
nada nM3wHra ymarbeHa 3a CBe npMJbeHe nogcruaje, CBe nouethe AupeKTHe TpoliKobe koje je y3poKoBao 
KOPMCHMK nM3wHra v npouerseHe TpoLIKobe ReMohtaxe v yKnarbarba MMOBMHe koja je npeAmeT nM3wHra, 
OCVM ako TU TPOLLIKOBI HMcy Hactan 3a notpebe npo"3BOAHe 3anvxa.

O6abesa no OCHOBY nM3wHra, Ha npBM AaH Tpajarba nM3wHra, ogmepaba ce no canalitbsoj BpeAHOCTI CBMX 
nnaharba y Be3M ca T3HHTOM koja HMcy M3BpLLIeHa Ha Taj AaH. Canaultba BpeAHOCT CBMX nnaharba yrsphyje 
ce AMCKOHTOBaHbeM no KamaTHoj cTon cappahoj y nM3wHry VI, ako ce KaMATHa cTona y nM3wHry He MOXe 
MAeHTHOHKOBaTI, no WHKpemeHTanHoj KaMaTHOj CTOTM nosajMJb/Barba. HaKOH npsor nada Tpajarba 
nM3wHra, Kamata Ha o6abezy no OCHOBY nM3wHra M cBaKO Bapvja6VnHO nnaharbe koje Huje yKJby" HO y 
onmepabatbe obabese no OCHOBY nM3wHra 3a nepvoA y KoMe Hactaje gorahaj vn yCnoB Koju y3pokyje 
nnaharba, npushaje ce y 6wnancy ycnexa.

MMOBMHa ca npaBOM KopILLiherba HaKHagHo ce ogmepaba no Ha6aBHOj BpeAHOCTI, OCVM y cnyvajy na ce 
paAn o knacama HeKpeTHMHa, noctpojerba M onpeMn 13 Tauke 3.9 npuGaBJbeHa y nocny OwHaHcujcKor 
nM3wHra, Koju ce HaKHagHo onmepasajy no peBanop3OBaHOM M3Hocy.

O6payyH amoprsaunje MMOBMHe ca npaBOM Kopnuherba BPLIM ce npaBOJHHjCKI M TO on npsor nada 
Tpajarba:

- no Kpaja KOPMCHOr Beka MMOBIHe, y cnyvajy na ce yroBopOM o nM3wHry npeHOCH BJIACHMLUITBO Ha Kpajy 
Tpajarba nM3wHra vn je M3BECHO na he onuvija OTkyna SMT wckopwLLheHa, M

- no Kpaja KOPMCHOr Beka MMOBIHe vn no vcTeKa neproga nM3wHra, Koju je pahhjn, y CBMM OCTanM 
cnyvajeBMMa.
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3. TIPETEA 3HAWAJHWX PANYHOBOACTBEHMX TOJMTKA (HactaBaK)

3.12. JTM3MHT (Hactabak)

y cnyyajy KpatkopoHHor nM3wHra vn nu3uHra Koju ce OAHOCH Ha MMOBMHy mane BpeAHOCTI CBa nnaharba 
npM3Hajy ce Kao pacxon Ha npaBOnhvjckoj OCHOBM tokom Tpajarba nM3wHra.

ApyTBo y CBOjCTBy nasaoua n3wHra

Ha npBu AaH Tpajarba nM3wHra, MMOBMHa koja je npeAmeT OwHaHcujcKor nM3wHra npMSHaje ce Kao 
noTpauBahe y M3Hocy Koju je jeflHaK Hemo MHBecTparby y gamu n3wHr.

Hemo MHBeCTIpahe y n3wHr u3 cmaBa 1. jegdako je 6pymo uHBecmupafcy AVICKOHTOBAHO no KaMamHoj cmonu 
caapahoj y nu3UHry u yK^yqyje CBa OMKCHa nnaharba, ymarbeHa 3a CBe noacmupaje Koju he Sumu nnaheHn 
y Be3u ca nu3uHroM, Bapvja6wnHa nnaharba Koja 3aBuce on oapeheHor wHeKca unu cmone, CBe 
rapaHmoBaHe peswnyande BpeAHOCTI, ^eHy KopnLLiherba o^^uje omKyna yKonuKo noctoju peanda 
BepOBaTHoha na he KopucHuK nu3uHra ucKopucmumu my o^^ujy u Ka3He 3a pacKMA yroBopa, yKonuKo Tpajarse 
nu3uHra noKa3yje na je KOPMCHVK nM3wHra MCKOPHCTIO Ty onqwjy.

CMHaHCICjKM npMxoAn npyshajy ce Ha OCHOBy mogena Koju oapaaba KOHCTAHTHY nepHoAMyHy cTony 
npnhoca Ha HETO MHBeCTIpahe TOKOM uenor neproga Tpajarba nM3wHra y cnyvajy OwHaHcujcKor nM3wHra.

y cnyvajy na ce AlpyLITBo jaBrba Kao npowssohay vn nocpeAHMK npeameta dwHaHcujcKor nM3wHra, BPLIM 
ce pM3HaBatbe:

- npuxoga. Koju npeAcTaBrba ep BpeAHOCT MMOBMHe koja je npeAMeT nM3wHra VI, ako je HVXa, 
capauitby BpeAHOCT nnaharba nM3wHra AVICKOHTOBAHO no TpILIHOj KaMaTHOj cron,

- TpOLLIKoBa nponaje. Koju npeActaBrba Ha6aBHy VIT KHbMTOBOAICTBeHy BpeAHOCT MMOBMHe koja je 
npeAMeT nM3wHra, yKOnMKO ce pasnukyjy, ymarbeHy 3a capauitby BpeAHOCT HerapaHToBaHe 
peswayanhe BpeAHOCTI,

- Ao6VTKa vn ry6Mtka on nponaje y cknany ca TANKOM 3.1.

Tlnaharbe no OCHOBY nOCnoBHor nM3wHra npushaje ce Kao npuxon Ha npasonHvjcKor OCHOBM vn Ha Heroj 
Apyroj cucTeMaTCKOj OCHOBI y cnyvajy Kana OHa 6orbe penpeseHTyje obpasau no KojeM ce cMatbyje KOPMCT 
on VMOBIHe. TloueTHM AMpeKTHM TpOLLIKOBI Hactan y Be3M ca gobujarbem nOCnoBHor nM3wHra nogajy ce y 
KHbMTOBOAICTBeHY BpeAHOCT MMOBMHe koja je npeAmeT nOCnoBHor nM3wHra M npM3Hajy ce kao pacxon TOKOM 
Tpajarba nM3wHra Ha VICTOj OCHOBI Kao v npuxon on n3wHra.

3.13. Hemarepnjanda MMOBMHa

Hemarepnjanda MMOBMHa noueTHO ce mepn no Ha6aBHoj BpeAHOCTI. HaKOH nouetHor npM3Habatba 
HemarepnjanHa ynarara ce npM3Hajy no Ha6aBHoj BpeAHOCTI ymarbehoj 3a ykynHy amop™saunjy M ykynHe 
ry6nrke 36or o6e3speherba.

Hemarepnjanda MMOBMHa ca orpaHWWeHMM KOPHCHMM BeKOM ce amoptusyje y TOK HbeHor KOPICHOT Beka 
ynotpe6e, np/MeHOM meroge npasonhujckor ornuca. TpoueHeHM BeK Tpajarba M amop™3aLnoHe cTone 
3a HajzHauajnuje rpyne Hemarepujanhe MMOBHe, OCIM ako Apyraunje He npowsnna3n M3 yrosopHor npasa 
KopnLLiherba, cy cnegehe:

ynararba y pasboj
TlareHTV, nuuenue M CJyHa npasa
Ocrana HemarepnjanHa npasa

TOAMHa Crona %

5 20%
5 20%
5 20%

AMOpT3aLMOHM nepvon M MeTOA amop™3aqnje ce nposepasajy Ha Kpajy cBaKor o6payyHcKor nepnoga. 
Kopekuvja Tpoluika amoprsaunje npusHaje ce Kao pacxon y 6wnancy ycnexa 3a Tekyhn M 6yayhn nepHoA.

Hemarepnjanda MMOBMHa ca HeorpaHMHeHMM KOPMCHMM BeKOM ce He amoptusyje. Oba MMOBMHa ce TecTupa 
Ha ymarbere BpeAHOCTI Ha TOAMLItbeM HMBOY vn Kan rog noctoje Hashake na je notino no ymarberba 
BpeAHOCTI Hemarepujanhe MMOBHe.
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3. OPERE 3HAYAJHMX PANVHOBONCTBEHWX nOnTKA (HactaBak)

3.14. YmaH@re BpeAHOCTM MMOBHe

BpeAHOCT cpencrasa je ymarbeHa Kaga KHMTOBOACTBeHa BpeAHOCT npeMamyje M3HOC Koju ce Mo^e 
HagOKHaAM™ KOPMLL/herbeM mor cpeACTBa.

Ha AaH cactaBrbarba cBaKor SunaHca CTabba Bpmu ce npoueruBarbe noctojarba 6wno KaKBVX Hazhaka na 
je BpeAHOCT cpeACTBa ymarbeHa.

Be3 o63upa na n nocmoje Hashake o ymarberby BpeAHOCTI Bpmu ce TecTuparbe Hemarepnjanhe MMOBHe 
ca HeorpaHW4eHMM poKoM Tpajarba u HeMamepujanHe MMOBHe Koja jou Huje y ynompe6u Ha ymahbere 
BpeAHOCTI jegHOM rogum^e. y cnyvajy na je npeAMeTHa MMOBMHa noueTHO npM3HaTa y TOK u3BemmajHor 
nepnoga TecTuparbe Ha ymahberbe BpeAHOCTI Bpmu ce npe ucmeka u3BemmajHor nepuoga.

YKOnwKo noctoje Ha3HaKe ga BpeAHOCT HeKor cpeACTBa MOXe Sumu ymarbeHa, npoBepaBa ce npeoctann 
KopucHu BeK mpaja^a, Memog amoptsaunje unu pe3ugyanHa BpeAHOCT cpeACTBa u Bpmu ce KopuroBarbe 
y o<nagy ca cmaHgapgoM Koju Bawu 3a mo cpeACTBO, uaKo ce He npu3Haje ry6umaK on ymarberba BpeAHOCTI 
Tor cpeACTBa.

HanOKHaAB M3HOC cpencrasa vn jeAH"Le koja rehepnuie TOTOBWHY je ep BpeAHOCT ymarbeHa 3a 
TpolIKoBe oryherbsa vn ynotpe6Hy BpeAHOCT, y 3aBMCHOCTI koja je on OBVX BpeAHOCTI Beha.

YKOnwko noctoje 6wno Kakbe Hashake o TOMe na je BpeAHOCT HeKor cpeACTBa ymarbeHa, HaROKHaAea 
BpeAHOCT ce npouerbsyje 3a nojeAMHawHo cpeACTBO. YKOnwKo Huje moryhe npoLeHMTM HaAOKHaAB V3HOC 
3a nojeAMHawHo cpeACTBO, yrsphyje ce HaAOKHaAB M3HOC 3a jeAwHLy koja renepnuie TOTOBHHy, a Kojoj TO 
cpeACTBO npunaga.

3.15. 3annxe

3anvxe ce mepe no Ha6aBHoj BpeAHOCTI vn LeHM KOLUTatba, OAHOCHO HETO OCTBapMBoj BpeAHOCTI ako je 
OHa HVXa. Ha6aBHa BpeAHOCT obyxbata KYnOBHy LeHy, yBO3He gax6wHe M Apyre nopese Koju ce He 
pecyHAupajy, TpaHcnOpTHe, MahwnynaTBHe M Apyre TpolIKoBe Koju ce mory AMpeKTHO npunuca™ 
CTLalby 3anvxa, ymarbeHy 3a Tprosauke nonycre, pabare M Apyre CJyHe cTaBke.

Heto OCTBapMBa BpeAHOCT je npouerbeHa npogajHa LeHa y yo6wuajeHOM TOK nocnosarba ymarbeHa 3a 
npouerbehe TpolIKoBe 3aBpletka npo"3BOAHe v npouerbehe HeonxoqHe TpolIKoBe nponaje.

TIpoueHa HETO OcTBapuBe BpeAHOCTI, Kao M3Hoca Koju MO>Ke na ce nospa™, BPLIM ce Ha nojeAnhayHoj 
OCHOBI, OCIM ako Huje Apyraunje HabeneHO.

OCHOBHM v nomohHM Marepujan Koju ce KOPMCTI y npo"3BOAHM He omnncyje ce vcnIoA LeHe KOLTatba, 
OAHOCHO HabaBHe LeHe ako ce oueryje na he ce TOTOBI npo"3BOA, y kojuMa he OHM SMTV caApaHl, 
nponaBa™ no LeHM KOLUITalba vn M3Han te.

y cnyvajy na je LeHa KOLUITalba TOTOBMX npo"3BoAa Beha on HETO OcTBapuBe LeHe TOTOBWX npovsBoAa 
BPLIM ce npoueHa HETO OcTBapuBe BpeAHOCTI 3anvxa Ha penpe3eHTATBHOM y3opky npMMeHOM MeToAa 
Tpolika 3ameHe (nOHOBHe Habaske). YKOnwKo ce yTBpAM na noctoju obesspehuBahbe 3anuxa, 
w3payyhabatbe obezspehuBarba 3a CBe CTaBke 3anvxa BPLLIM ce npojeKtoBaHbeM pesynrata Ao6ujeHVX Ha 
y3opky Ha LenokynHe 3anuxe.

TpM npoLeHM HETO OcTBapuBe BpeAHOCTI pe3epBHWX nenosa BPLIM ce ysaxaBahe CBMX MMHMnaua Koju cy 
cneuvcHHHM 3a AlpyLITBo v npuspeAHa APyLITBa (npe cBera cBpxa Ap/arba 3anvxa, OKOJIHOCT Be3aHMX 
3a Ha6aBky no nopy46VHM, KopnLLiherba 3a nnahupaha cepsucIparba, ueHy TOTOBHX npo"3BoAa v cn.).

V3HOC 6wno Kor ornuca 3anvxa no BMCHHe HXOBe HETo OcTBapuBe BpeAHOCTM npushaje ce Kao pacxon y 
nepwoay y KojeM je Hactao OTTMc vn ry6urak.

Kana BMLie He noctoje OKOJIHOCTI koje cy pahuje ycnosune cBoherbe 3anvxa vcnoA HabaBHe 
BpeAHocTu/LeHe KOLUTalba vn Kana noctoje AoKa3 o noseharby HETO OcTBapuBe BpeAHOCTI ycnen 
npoMerbeHMX eKOHOMCKMX OKOJIHOCTI, OTncaHM M3HOC ce spaha KP03 6MnaHc ycnexa. Tako na HOBa 
KHbMTOBOAICTBeHa BpeAHOCT ogrosapa Ha6aBHOj BpeAHOCTM/LeHM KOLUITalba vn npomerbeHoj Ha6aBHOj 
BpeAHOCTI y 33BMCHOCTI koja je HVXa.
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3.15. 3annxe (HactaBaK)

O6payyH M3nasa (ytpolka) 3anvxa npushaje ce no METOA npocewhe noHgepncahe ueHe. Anat u CMTAH 
MHBeHTap omncyjy ce jeAHoKpaTHO npMKOM CTaBJbatba y ynompe6y.

3anuxe HegospuieHe npoM3BOfl^e u roTOBMX npo"3BoAa Mepe ce no LeHM KOLITaHba, OAHOCHO Hemo 
0CTBapMB0j LeHV ako je HV>a. Leda KOLUTalba 3anvxa Hegospiene npo"3BOAHe u romoBux npou3Bopa 
o6yxBama TpomKOBe Koju ce AMpeKTHO ogHoce Ha jeAhuLe npo"3BOAHe u HAMpeKTHe (MKCHe u 
Bapvja6wnHe) Tp0mK0Be Koju Hacmajy npu npo"3BOAHI romoBux npou3Bopa u He ykrby"yje Heyo6wuajeHo 
BucoKe u3Hoce yipo^eHor marepnjana, pana vn Apyrvx npou3BogHux TpomKOBa, Tpo^KOBe 
CKnaALuTeHba, ocuM aKo Hucy HeonxopHu y npou3BoflHoM npouecy cnegehe mase, onuite 
aflMuHucTpaTuBHe Tpo^KoBe Koju He gonpuHoce AoBoherby 3anvxa Ha canauitbe MecTo u y cagawitbe 
cTahbe, TpomKoBe npopaje u TpoinKoBe nosajMJbMBatba.

3.16. OMHaHCHjCKM MHCTPYMOHTM

NovemHo npu3HaBa^e

OuHaHcujcKa cpepcTBa u ^uHaHcujcKe o6aBe3e npu3Hajy ce Kapa flpywTBo nocTaHe jeAHo on yroBopHux 
cTpaHa KopMLLiherbeM payyHOBOACTBeHOr o6yxbaTarba Ha AaTyM M3MMperba, OAHOCHO:

- pM3HaBatbe ce Bprnu Ha AaTyM Kana ce cpeACTBO npeHocu flpy^TBy unu Kana AlpyLITBo ucnopyqyje 
cpeACTBO u

- npecTaje na ce npu3Haje Ha AaTyM Kana je u3BpmeHa ucnopyKa cpeAcrasa on cTpaHe npeayseha 
(MICTyHerbeM yroBopeHe o6aBe3e, OTKa3BaHbeM unu vcTeKOM).

OuHaHcujcKa cpeACTBa, ocuM notpaubarba no OCHOBy nponaje, u ^uHaHcujcKe o6aBe3e, noueTHO ce 
npu3Hajy no HbMXOBOj ep BpeAHOCTI ybehahoj vn ymarbehoj, y cnyvajy dwHaHcujcKor cpeACTBa vn 
wHaHcujcke obabese Koju ce He onmepasajy no ep BpeAHOCTIMa KP03 6MnaHc ycnexa, 3a TpoLIKobe 
Tpahcakluje Koju ce mory AMpeKTHO npunucaT CTLalby vn eMMTOBalby dwHaHcujcKor cpeACTBa VnM 
wHaHcujcke obabese. CBaka paanuka w3mehy ep BpeAHOCTI v ueHe Tpahcaklje npushaje ce Kao 
Ao6wTaK vn ry6wraK y cnyvajy na je ep BpeAHOCT noKasaHa Ha KOTMpaHOM TP/KMLLITy vn je 3aCHOBaHa 
Ha TeXHMLM npouehe koja KOPMCTI nogatke camo ca yourb/BHX TP/KMLUITa, a y CBMM ApyrM cnyvajeBMMa, 
npMKOM nouetHor ogmepabalba BPLIM ce KopuroBahse 3a ognarahe pasnuke, a ognoxeHa pasnuka ep 
BpeAHOCTI M LeHe Tpahcakluje npushaje ce Kao Ao6wTaK vn ry6wraK camo yKOnMKO OHa Hactaje M3 
npomehe y daktopy (ykrby"yjyhn v Bpeme) kojy 6n yyecHMLM Ha TP/KMLLITy y3en y o63wp npMKOM 
oapehusarba LeHe cpencrasa v obabesa.

ToTpauBarba no OCHOBy npogaje npu3Hajy ce no HbMXOBOj LeHV Tpahcaklje.

/pecmanaK npusHaeara quHaHcujckux uHcmpymeHama

CMHaHcujcko cpeACTBO npectaje na ce npushaje Kana yroBopHa npasa Ha HOBNaHe TOKOBe on dwHaHcujcKor 
cpeACTBa npectany na Baxe vn Kana AlpyLITBo npehece OMHaHcujCKO cpeACTBO M Taj npeHoc ce 
KBanuOukyje 3a npectaHaK npM3Habatba.

TIpeHoc dwHaHcujcKor cpeACTBa BPLIM ce camo Kana AlpyLITBo npehece yroBopHa npasa Ha npumahbe 
TOKOBa TOTOBWHe on dwHaHcujcKor cpeACTBa vn sa/pasa npasa Ha npumahbe, ann npey3nma o6abezy 
na vcnnahyje TOKOBe TOTOBIHe jeAHOM vn BMLie npumanaua.

TpM npectaHky np"3Habarba OwHaHcujcKor cpeACTBa M OwHaHCMjCKMX obabesa y LenHn, OAHOCHO gena 
CwHaHCMjCKMX VHCTpyMeHaTa, pasnuka w3mehy HXOBe KHMTOBOAICTBeHe BpeAHOCTI (ogmepeHe Ha AaTyM 
npectaHka np"3habatba) v goSujehe Hakhage (ykrby"yjyhn M cBaKO HOBO Ao6ujeHo cpeACTBO ymarbeHO 3a 
cBaky HOBY npeysery o6abezy), OAHOCHO nnahehe HagoKane, yrrby"yjyhu M CBa npeheta HerOTOBMHCKa 
cpeACTBa vn npeysere obabese, npushaje ce y 6wnancy ycnexa. Ha AaTyM npectaHka pM3HabaHba 
OwHaHcujcKor cpeACTBa Koju ce ogmepaba no ep BpeAHOCTI KP03 octan yKynHM pe3ynTat, CBAKM 
peTxoAHo npM3HaT KyMynATVBHI Ao6MraK vn ry6wraK y OCTanOM yKynHOM pesyntary npeHOCn ce M3 
Kanvrana y 6MnlaHc ycnexa.
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3.16. OMHaHCHjCKM MHCTPYMOHTM (HactaBaK)

Knacućukauuja u HaKHadHo odmepaeare @uHahcujckux uhcmpymeHama

Knacucbukauuja

3a nompeSe HaKHagHor ogmepabatba. Ha AaH nouetHor npu3HaBa^a OwHaHcujcKa cpeACTBa knacyukyjy 
ce y jegHy on mpu Kareropuje:

1) OwHaHcujcKa cpeACTBa koja ce onmepasajy no aMop™3obaHoj BpeAHOCTI,
2) OwHaHcujcKa cpeACTBa koja ce oflMepaBajy no ep BpeAHOCTI Kpo3 octan yKynHM pe3ynmam, u
3) OwHaHcujcka cpeACTBa koja ce BpeqHyjy no ep BpeAHOCTI Kpo3 6unaHc ycnexa.

OuHaHcujcKo cpeACTBO he ce ogmepaBa™ no amop™3obaHoj BpeAHOCTI ako cy oba cnegeha ycnoBa 
3agoBOJbeHa u ako ucmo Huje KnacOMKOBaHO Kao cpeACTBO Koje ce BpeflHyje no ep BpeAHOCTI Kpo3 
6MnaHc ycnexa:

- cpeACTBO ce Ap>KM y oKBupy nocnoBHor moena nuju je LMJb Ap/ahe cpeACTBa ca HamepOM 
npMKynrbarba yroBopHux HoBMaHux TOKOBa,

- yroBopHu ycnoBu ^uHaHcujcKor cpeACTBa pe3ynmupajy Ha nare naryme y HOBHAHMM TOKOBIMa Koju cy 
VCKTbVVMBO nnaharba TaBHuLe u Kamate Ha HeM3mMpeHI M3HOC TaBHlLe.

CMHaHcujcko cpeACTBO he ce ogmepaBa™ no ep BpeAHOCTI KP03 octan yKynHM pe3ynTaT ako cy oba 
cnegeha yCnosa 3agoBO/beHa v ako VICTO Huje KnacuOHKOBaHO Kao cpeACTBO koje ce BpeqHyje no ep 
BpeAHOCTI KP03 6MnaHc ycnexa:

- cpeACTBO ce Ap>KM y oKBMpy nocnoBHor mogena uwjn LMJb je ocTBapeH M KP03 Hannaty yroBopHWX 
HOBYAHWX TOKOBa M KP03 npogajy OwHaHcujcKor cpeACTBa,

- yroBOpHM yCnOBn OwHaHcujcKor cpeACTBa pesynrupajy Ha nare naryme y HOBHAHVM TOKOBIMA Koju cy 
VCKTbVVMBO nnaharba TaBHuLe v Kamate Ha HeM3mMpeHI M3HOC TaBHlLe.

TlpMKOM nouetHor np"3Habarba yyeuha y kanurany koja ce He Ap/e paAn Tprosarba, AlpyLITBo MOXe na 
ce Heon03MBO onpegenn 3a npMKasuBahbe HaKHaAHwx npomeHa no ep BpeAHOCTI y oKBMpy ocTanor 
ykynHor pesyntata. TaKBo onpegerberbe ce BPLIM Ha nojegwhayHoj OCHOBI, 3a cBaKO yyeuhe noce6HO.

Cea MHahcujcka cpeACTBa koja ce He onmepasajy no amop™3obaHoj BpeAHOCTI vn no ep BpeAHOCTI 
KP03 octan yKynHM pe3ynTaT, Kao LITO je rope onucaHo, onmepabajy ce no ep BpeAHOCTI KP03 6wnaHc 
ycnexa. OBo o6yxbaTa M OwHahcujcka cpeACTBa koja ce Ap/e paAn Tprosara, KOjVM ce ynpaBnba M ywjn 
yywHaK ce mepn Ha OCHOBY ep BpeAHOCTI, a koja ce onmepasajy no ep BpeAHOCTI KP03 6MnaHc ycnexa. 
AlogaTHo, AlpyLITBo MOXe Heon03MBO na onpegenn OMHaHCujCKO cpeACTBO koje wHaue 3agoB0rbaBa 
3axtebe na ce ogmepaba no amop™3obaHoj BpeAHOCTI vn no ep BpeAHOCTI KP03 octan yKynHM 
pesynTaT, Kao cpeACTBO no ep BpeAHOCTI KP03 6MnaHc ycnexa ako ce Ha Taj HayH enMMHuuie Vn 
3HavajHo cMatbyje payyHOBOACTBeHa HeycarnaleHOCT koja 6M wHaue Hactana.

AlpyLITBo knacuoukyje OwHaHcujcke obabese no amop™3obaHoj BpeAHOCTI 3a notpe6e HaKHagHor 
ogmepabatba, OCVM 3a cnegehe:

- wHaHcujcke obabese no ep BpeAHOCTI KP03 6MnaHc ycnexa,
- wHaHcujcke obabese koje Hactajy Kaga ce TpahcOep OwHaHcujcKor cpeACTBa He KBannoukyje 3a 

npectaHaK pM3Habatba vn ce npumerbyje npuctyn cTanHor yyeuha,
- yrosope o CMHaHCHjCKMM rapahlvjama,
- obabese o6e36ehyBarba sajma no KamaTHoj cTon HV>Oj on Tp>KILIHe,
- noteHlnjanhe Hakhage koje npusHaje cTMLanau y RocnoBHoj KOM6MHaLjI Ha kojy ce npumerbyje 

MCI 3.
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3.16. OMHaHCHjCKM MHCTPYMOHTM (HactaBaK)

y cnyvajy MoMOukaLuje yrosopeHMX TOKOBa TOTOBIHe OwHaHcujcKor cpeACTBa, a Koju Hemajy 3a pe3ynTaT 
npectaHaK np"3Habarba OwHaHcujcKor cpeACTBa, BPLIM ce noHOBHO w3payyHabahe 6pymo KHbMrOBOAICTBeHe 
BpeAHOCTI OwHaHcujcKor cpeACTBa y3 pM3HaBatbe dosuda vn ry6uTKa y 6wnancy ycnexa.

@UHaHcujcKU nnacmaHu u nompaxuearba

yyeuhe y Kanumany 3aBucHux npuspeAHMX ApyluTaba, yyeuhe y Kanumany npwapy*eHMX cy6jekama u 
3ajeAHVHKMM nOAyxBaTMa o6yxBamajy ce y nojeAHaHHMM CMHaHCHjCKMM u3BewmajuMa flpywTBa 
npuMeHOM Memoge HaSaBHe BpeAHOCTV.

y cBpxe HaKHagHor ogmepabatba, $uHaHcujcKa cpeACTBa u TO:

- yyeuhe y Kanumany Ocmanux npaBHux nuya, gpyre xapmuje on BpeAHOCTI ca KapaK™epc™wKama 
yrOBOpeHux TOKOBa TOTOBWHe u npogaje, knacwoukyjy ce kao ^uHaHcujcKa cpeACTBa ogmepeHa no 
ep BpeAHOCTI KpO3 ocTan yKynaH pe3ynmam,

- AyrOpOMHu nnacmaH 3aBMCHVM u OCTanM noBe3aHM npaBHuM ny"ma y 3eMJbI u y MHOCTPaHCTBy, 
AyrOpOMHu nnacMaHu y 3eMJbI u MHOCTPaHCTBy, xapmuje on BpeAHOCTI u octan ayropo"H 
^uHaHcujcKu nnacmaHM ca Kapakrepc™wKama yrosopeHWx TOKOBa rOTOBuHe, knacuukyjy ce Kao 
OwHaHcujcka cpeACTBa onmepeHa no aMop™3obaHoj BpeAHOCTI.

M3y3eTHO, y cnyvajy na HMcy AOCTynHe ckopuje wHopmaLnje (HenoctaraK KOTMpaHWX LeHa MHCTpyMeHaTa 
Kanvrana Ha AKTVBHOM Tp>KMLLITy) y AOBOJbHOj mepn 3a onmepabahbe ep BpeAHOCTI vn ako noctoju 
LIMpoK pacnoH moryhux ogmepabarba ep BpeAHOCTI M Ha6aBHa BpeAHOCT npeActaBrba Hajborby npoueHy 
ep BpeAHOCTI y TOM pacnony, yyeuhe y kanmrany octanux npaBHWX nuya HaKHagHo ce ogmepaba no 
Ha6aBHoj BpeAHOCTI.

KpatkopOHHa notpaubarba v nnacmaHl onmepasajy ce no LeHM Tpahcaklje, koja npeActaBrba V3HOC 
Hakhage koje npenysehe oueryje na he MAT npaBo y 3ameHy 3a npeHoc obehaHuX nobapa v yonyra kynuy, 
He yrrby"yjyhn M3Hoce Hannahehe y ume Tpehux crpaha.

HaKHaAHo onmepabatbe HegepBaTVBHWX OwHaHcujCKMX cpencrasa je 3aCHOBaHO Ha HbMXOBOj 
knacuoukaLnju npMKOM nouetHor npM3Habatba. Knacuoukauvja 3aBVCI on cBpxe 3a kojy cy 
OwHaHcujcKa cpeACTBa npubaBJbeHa.

HegepBaTBHa OwHahcujcKa cpeACTBa AlpyLITBa ykrby"yjy KpeAure v notpaubarba M MHahcujcka 
cpeACTBa pacnonouea 3a npogajy.

yyeuuha y Kanumany noeesahuX npuepeđHux Opyumasa

yyeuina y Kanmrany 3aBVCHWX npaBHWX nuya vcKa3aHa cy y BMCHHM HXOBe HabaBHe BpeAHOCTI.

Ocmanu dyeopOyHu nnacmaHu

yyeuina y kanurany Apyrvx npaBHWX nuya v ocTan ayropo"Hn nnacmaHM MHILMjanHo ce o6yxbarajy no 
METOAV HabaBHe BpeAHOCTV. Tlocne nouetHor pM3Habatba mepe ce no:

- ep BpeAHOCTI, yKOnMKO ce apxe paru Tprosarba vn cy pacnonOMBI 3a npogajy, a Koju umajy 
KoTMpaHy Tp>KMLIHy BpeAHOCT Ha AKTVBHOM TP>KMLLITy,

- no Ha6aBHOj BpeAHOCTI, yKOnMKO ce Ap>e paAn Tprosarba vn cy pacnonOMBI 3a npogajy, a Koju 
Hemajy KoTMpaHy Tp>KMLIHy BpeAHOCT Ha AKTVBHOM TP>KMLLITy,

- aMop™3obaHoj BpeAHOCTI, yKOnMKO wmajy MKCHM poK nocneha,
- Ha6aBHoj BpeAHOCTI, yKOnMKO Hemajy OMKCHI PoK nocneha.

CBaka paznuka, noseharbe vn cMatbere, w3mehy vcKa3aHor M3Hoca M HaKHagHor meperba npushaje ce 
Kao noce6Ha CTaBka Kanurana, 3a MHCTpyMEHTe Koju cy pacnonOMBM 3a npogajy M Koju wmajy KoTMpaHy 
Tp>KMLIHy BpeAHOCT Ha AKTVBHOM TP>KMLLITy, OCIM y cnyvajy noctojarba o6jeKTVBHMX noKasa o ymarberby. 
Kana ce cBaka paznuka npushaje y 6wnancy ycnexa. CBaka paznuka w3mehy vcKasaHor M3Hoca M HaKHagHor 
Meperbsa ocTanvx OwHaHcujCKMX MHCTpyMeHaTa npushaje ce Kao Ao6uTaK vn ry6wraK y nepnogy y KOM je 
Hactana.
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Ha CBAKM AaTyM M3BeLITabarba, BPLIM ce onmepabatbe pesepsucarba 3a ry6nrke 3a OwHaHcujcke 
MHCTpyMeHTe, OCIM y cnyvajy notpaubarba u3 nocnosarba, y u3Hocy:

- Koju je jegHaK oNeKMBaHVM KpeAMTHMM PM3HL"Ma tokom Beka Tpajarba dwHaHcujcKor MHCTpyMeHTa, 
ako ce KpeAMTHM pusMK 3HawajHo nosehao y oflHocy Ha noueTHO nplsHabatbe,

- y M3H0cy Koju ogrosapa ABaHaectoMeceHHM oNeKBaHVM KpeAMTHVM ry6M4MMa, y cnyyajy na ce 
KpeAMTHV puaMK dwHaHcujcKor MHCTpyMeHTa Huje 3HavajHo nosehao y onHocy Ha noueTHO 
nplshabatbe.

3.17. YmaH@re BPeAHOCTM QMHaHCHjCKMX cpenctasa

M3HOC npoMeHe y oNeKMBaHVM KpeAMTHVM ry6M4MMa, Ha AaTyM 3BeLITabatba, npushaje ce Kao goSumaK 
vn ry6umaK y 6wnaHcy ycnexa u TO MHAMPeKTHMM KopuroBarbeM 6pymo KHbMTOBOAICTBeHe BpeAHOCTI npeKo 
payyHa ucnpaBKe BpeAHOCTI OwHaHcujcKor cpeACTBa, ocuM y cnyvajy ^uHaHcujcKMx cpencraba Koja ce 
oflMepaBajy no ep BpeAHOCTI Kpo3 yKynHu octan pe3ynmai. CBaKo ymarbere BpeAHOCTI ^uHaHcujcKux 
cpencrasa Koja ce ogMepaBajy no ep BpeAHOCTI Kpo3 octan yKynHu pe3ynmai npu3Haje ce y OCTanoM 
yKy HOM pe3ynmamy no npecmaHKa npu3HaBa^a ucmor cpeACTBa vn AOK ce VICTO He peknacuoukyje, OCIM 
o6uraka vn ry6uraka no OCHOBy ymarbera BpeAHOCTI M KYPcHWX pasnuka.

MaKcMAnH neproA Koju ce y3uma y o63wp npMKOM ogmepabarba oNeKMBaHVX KpeAMTHWX ry6uraka je 
MaKCIMAnHo yrosopeH neproA, ykrby"yjyhu onqnjy nponyxabarba, OCIM y cnyyajy 3ajMOBa M 
HenosyyeHvx obabesa Kana ce y3uma y o63wp neprion y KojeM je AlpyLITBo M3nO)KeHO KpeAMTHOM PM3wky, 
waK vako je Taj neproA AY>KM on MAKCIMAnHo yrosopeHor neproga. 3a obabese no 3ajMOBIMa v yrosope o 
cwHaHcvjckOj rapaHlju, AaTyM on Kana AlpyLITBo noctaje cTpaHa y HeonosuBoj o6aBe3n ce cMaTpa 
AaTyMOM nouetHor np"3Habarba 3a cBpxe TecTuparba Ha ymarbere BpeAHOCTI.

Onmepabatbe oNeKMBaHVX ry6wraka on OwHaHCMjCKMX MHCTpyMeHaTa BPLLIM ce Ha nojeAwhayHoj OCHOBM 
Vn Ha 3ajeAHl"koj OCHOBM, ako CMHaHCHjCKI MHCTPYMOHTM wmajy 3ajegHl"ke KapaK™epc™wke KpeAMTHor 
pM3wKa.

TIpoueHa pesepsucarba 3a oNeKBaHe KpeATHe ry6nrke notpaubarba on Kynaua 3a npoMeT eneKtpnyHe 
enepruje BPLLIM ce no cnegehnM rpynama notpaubarba, OCVM ako Huje Apyrauje HabeneHO, koja Hactajy 
no OCHOBY:

1) KoMepuvjanHor cHaGnebatba,
2) pesepBHor cHaGnebatba,
3) rapaHTOBaHOr cHaGnebalba M TO 3a noarpyne:

1. notpaubarba on npaBHWX nuya (BMPMAHLM) M
2. notpaubarba on AomahuHcTaba.

TIpoueHa HannaTBOCTM notpaubarba, BPLIM ce no rpynama v nogrpynama KP03 ynorpe6y MaTpuue 
pesepsucarba np/MeHOM koeduunjehata pesepscarba. VCTH ce payyhajy Ha 6a3n McTOpMjCKMX nogaraka 
o KpeAMTHMM ry6w4nma M nepMOA"yHo a>ypupajy Kako 6w oapaxasann KpeATHe ry6ntke.

Crone KpeAMTHWX ry6uraka ce o6payyHasajy noce6HO 3a cnegehe cermeHTe notpolava:

- AoMahHCTBa (nogcerMeHT dopmupaH Ha OCHOBy reorpadckor noapyvja: Beorpan, HOBM Cap, 
Kparyjesal, KparbeBo M HwLI),

- Man KynLM (nogcerMeHT oopmupaH Ha OCHOBy reorpadckor noapyyja: Beorpan, HOBM Cap, 
Kparyjesal, KparbeBo M HwLI),

- KoMepyvjanHM notpolayn,
- pesepBHO cHaGneBatbe rpyne notpolava.
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y Taben koja cneAn cy npuKa3aHe npumerbehe cmone ry6vraka no cerMeHTIMa notpolava 3a o6payyH 
oNeKMBaHVX KpeAMTHWX ry6uraka Ha AaH 31. neuemOpa 2024. TOAMHe:

rapaHmoeaHO cHaSčeBa^e

KomepuujanHo u pe3epBH0 cHaSdeBa^e

Spoj nama y Kauberby
% oHeKMBaHM KpenMTHM ry6wun (pacnoH)

AomahHCTBa Manu notpolaun

Hepocneno 0,58% - 3,71% 1,75% - 5,12%
1 - 30 1,94% - 10,17% 3,2% - 10,66%
31 - 60 3,5% - 15,68% 4,43% - 15,71%
61 - 90 5,25% - 20,9% 5,29% - 20,04%
91 - 180 7,64% - 25,75% 5,84% - 24,36%
181 - 270 24,33% - 44,91% 8,78% - 46,8%
271 + 61,11% 61,11%

% ONeKMBaHM KpeAMTHM ry6nLM (peAoBHa notpaxueatba)
Epoj nara y Kawfcefcy PesepBHO cHaGneBarbe KomepunjanH notpota-

Hepocneno 9,91% 1,32%
1 - 30 14,29% 4,61%
31 - 60 39,66% 12,62%
61 - 90 55,55% 20,67%
91 - 180 62,38% 26,08%
181 - 270 72,70% 41,30%
271 - 360 80,81% 59,97%
361 + 90,74% 75,13%

3a o6paqyH oHeKMBaHMX KpeAMTHMX ry6umaKa yry*eHMX notpaubarba on kynaua Ha KoMepLvjaJHOM M 
pesepBHOM cHaGebatby, Ha AaH 31. neuemOpa 2024. ToAuHe, Kopum^eHe cy cmone on 75,13% u 90,74% 
pecneKTBHO, AOK cmona oHeKUBaHux KpeAMTHWX rySumaKa notpaubarba on Kynaqa y noctynky 
peopransauvje, y cmeMajy uru nMKBMAaLnju u3Hocu 100%.

ToTpauBarba on Ky^a^a, 6e3 o63upa Kojoj rpynu notpaubarba npunagajy, a Muja notpaubarba ca 
CTahbeM Ha AaH npoueHe u3Hoce 200 u Burne MMJTMOHa AMHapa npouerbyjy ce nojeAHawHo.

M3y3emHo, noTpauBarba on Ky^a^a y noctynky peoprannsauvje (yHanpeg npunpeMrbeHM nnaH 
peop^aHU3a^uje), y cmeqajy vn nMKBHAaLnju, 6e3 o63upa Ha BMCIHy pyra Mory ce npoLerBaTV u 
nojeAHawHo.

TpumerbeHe cmone rySumaKa no cerMeHTuMa notpolava 3a o6payyH oNeKMBaHVX KpeAMTHWX ry6umaKa Ha 
AaH 31. pepeM6pa 2023. ropuhe Bune cy cnegehe:

rapaHmoBaHO cHaSčeBa^e

____________ % oYeKMBAH KpeAMTH ry6wun (pacnon)____________
Spoj nara y KauHberby AomahHCTBa Manu notpouayn

Hegocneno 0,57% - 3,37% 1,65% - 5,23%
1 - 30 1,91%- 10,35% 4,01% - 10,88%
31 - 60 3,39%- 14,44% 5,60%- 16,03%
61 - 90 5,07%- 18,92% 6,74% - 20,74%
91 - 180 7,41% - 24,14% 7,49% - 26,18%
181 - 270 24,24% - 43,33% 9,69% - 45,81%
271 + 59,31% 59,31%
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3. TIPETEA 3HAWAJHWX PANYHOBOACTBEHMX TOJMTKA (HactaBaK)

3.17. YmaH@re BpeAHOCTM OMHaHCHjCKMX cpenctasa (HacTaBaK)

KomepuujanHo u pesepeHO cHa6deBa^e

% OMeKMBaHM KpeATHM ry6wun (penoBHa notpaxealba)
Spoj nama y Kauberby PesepBHO cHaGneBalbe KomepunjanH notpoua-n

Hegocneno 11,46% 2,12%
1 - 30 16,19% 7,28%
31 - 60 42,19% 20,63%
61 - 90 54,93% 33,15%
91 - 180 60,41% 39,71%
181 - 270 68,81% 54,59%
271 - 360 77,74% 68,90%
361 + 89,07% 87,53%

3a o6payyH oyeKMBaHMX KpeAMTHMX ry6wraka yry*eHMX notpaubarba on Kynaya Ha KoMepLvjanHOM M 
pesepBHOM cHa6nebalby, Ha AaH 31. neuembap 2023. ToAuHe, Kopum^eHa je cmona on 87,53% u u 89,07%, 
AOK cmona oHeKUBaHux KpeAMTHWX rySumaKa notpaubarba on Kynaua y noctynky peoprahnsaunje, y cme^ajy 
Vn nMKBMAaLnjn U3H0CU 100%.

4. 3HAMAJHE PAHYHOBOACTBEHE TIPOLEHE

y HacmaBKy cy npuKa3aHe KJby\He npemnocmaBKe Besahe 3a 6yayhHOCT u ocTan u3B0pu npoueruBarba, 
Heu3BecHocmu Ha AaTyM SunaHca CTatba koje npeAcTaBrbajy 3HawajaH pu3uK, 3a Marepnjanhe Koperuuje 
u3Hoca nosnuvja SunaHca CTabba y cnegehoj ^uHaHcujcKoj TOAMHM.

Amopmusauuja u cmona amopmusauuje

TIpoueHa KopucHor Beka Tpajarba uMOBuHe, onpeme u HemarepujanHux ynarara 3acHuBa ce Ha 
ucmopujcKOM ucKycmBy Ha CJVHHMM cpeACTBIMa, Kao u Ha npegsuheHOM mexHuHKOM Hanpetky u npomeHama 
y eKOHOMCKMM u VHAYCTPVjCKMM daktopIMa. AneKBaTHOCT npoueHe npeoctanor Beka Tpajarba ocHoBHux 
cpencrasa ce aHanu3upa jeAHOM roAnuitbe Ha OCHOBY TpeHyTHWX npegsvharba.

VmBp^uBa^e ep BpedHocmu HeKpemHUHa, nocmpojerba u onpeme

CmaBKe HeKpeTHMHa, noctpojerba u onpeme Koje cy Hamerehe o6aBJbarby eHepremcKe RenaTHOCTH Kao u 
HenoKpemHocmu flpy^TBa (HanomeHa 3.9.) ce onmepabajy no ep BpeAHOCTI 3a cBpxe OwHaHcujcKor 
3BeLITabatba. lpMKOM npoueHe ep BpeAHOCTI OBVX CTABKM AlpyLITBo KOPVCTI yourbBe nogatke ca 
TPKVLLITa y mepn y kojoj cy OHM AOCTYRIHM v ahraxyje Tpehe cTpahe osnaheHe npouerusaue paAn 
npoueHe BpeAHOCTI.

Vmarberbe epedhocmu HecuHaHcujcke umoeuhe

y cknany ca ycBojeHVM payyHOBOACTBeHMM ROntukama AlpyLITBa (HanomeHa 3.14), AlpyLITBo npouerbsyje 
Ha CBAKM AaTyM M3BeLITabarba na n noctoje 6wno Kakbe Hashake na je BpeAHOCT Hekor cpeACTBa 
ymarbeHa. Ako noctoje TaKbe Hashake, AlpyLITBo pasmarpa HagoKHaABy BpeAHOCT TAKBVX cpencrasa M 
yrsphyje HaROKHaAMBI V3HOC nojeAwHawHor cpeACTBa OAHOCHO jeAHuLe koja rehepnuie TOTOBWHY y 4Jby 
carnegabarba eBeHTyanHor obezspeherba cpeACTBa OAHOCHO jeAHuLe koja rehepnuie TOTOBMHy.

AlpyLITBo je Ha OCHOBy cnposegeHor TecTuparba noteHlujanHor obezspeherba cpencrasa Ha AaH 31. 
neuemOpa 2024. ToAuhe yrspAMnO na je ynotpe6Ha BpeAHOCT, OAHOCHO HaROKHaABI M3HOC cpencrasa 
BMLia on K-bMrOBOACTBeHe BpeAHOCTI KOA CBVX jeAHlLa koje rehepnury MMOBMHy OCIM KOA TaHOHcke TE
TO rge je HaROKHaAea BpeAHOCT yrBpheHa y M3Hocy on 2.687.305 XMJbage AMHapa. OBaj M3HOC je 3a 
9.320.715 XVJbana AHapa Marbl y onHocy Ha KHMTOBOACTBeHy BpeAHOCT TecTupaHor orpaHka. Tlo 
HabeneHOM OCHOBY AlpyLITBo je npM3Hano obesspeherbe y yKy HOM M3Hocy on 9.320.715 XWbaga AMHapa 
v no OCHOBy ymarbera BpeAHOCTI y 6wnancy ycnexa 3a 2024. ToAwHy y M3Hocy on 1.792.153 XVJbaga 
AMHapa, v ymarbere peBanopalMOHMX pesepBn y M3Hocy on 7.528.562 XMJbage AMHapa (HanomeHe 12 
M 23).
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4. 3HAMAJHE PA4VHOBONCTBEHE nPOLEHE (HactaBak)

Ha AaH 31. neuembap 2023. rogude AlpyLITBo je u3Bpinu.no aHann3y MHTepHWX u eKcmepHux MHAMKaTOpa 
noteHlnjanHor obezspeherba HeKpeTHMHa, noctpojerba, onpeme u Hemarepnjanhe uMOBUHe. Ha OCHOBY 
U3BpneHe ahanuse HazHaka u3 eKcTepHMX u uHmepHux u3Bopa MHOopmaLvja, flpynmBO je 3akrby"InTO na 
tokom 2023. rogude Huje ponno no 3HayajHMX npomeHa Buno koje Bpcre koje 6u yKa3MBane Ha 3HauajHe 
npoMeHe BpeAHOCTI ykynHux cpencrasa flpynmBa, me na Hema Hazhaka ymarberba BpeAHOCTI HeKpeTHMHa, 
noctpojerba u onpeme ŠpynmBa y ^enuHU Humu HberoBmx orpaHaKa.

H3y3emaK cy cpeACTBa y npunpeMu Koja ce opHoce Ha npojekam u3rpag^e TepMoeneKmpaHe “Kony6apa 5", 
3a Koje je Alpy ITBO 3akrby"MnO na ce He Hanase Ha noKa^uju u y cTatby HeOnxOAHOM 3a dyHk4MOHanHy 
ynompeBy, Koja je Buna oueKBaHa y mpeHymKy nouetHor npu3HaBa^a u 3a Koje Huje gonno no 3HawajHor 

HanpemKa y pa3Bojy u u3rpaa^u y ny*eM BpeMeHCKOM nepuogy u 3a koje 6yayhn CTaTyc w3rpagte octaje 
Heno3HaT. 3a Ta cpeACTBa AlpyLITBo je npMsHano ry6wraK no OCHOBy ymarbera BpeAHOCTI y 6wnancy 
ycnexa 3a 2023. ToAwHy y yKynHOM M3Hocy on 2.129.167 XWJbaga AMHapa (HanomeHe 12 M 23).

AlyeopowHa pesepeucarba 3a mpoukose o6Haerbarba npupodhux 6oeamcmasa

AlyropowHa pesepsucarba no OCHOBY TpOLLIKoBa o6HaBJbarba npMpoAHMx Soratcraba ogHoce ce, HajBehMM 
nenoM, Ha pesepsucarba 3a KOHaHHy peKynTwBaunjy 3eMJbVLUTa Ha KoMe ce Hanase genonuje Lrbake M 
nenena y TepmoeneKTpaHama Koctonal v Hukona Tecna. TIpoueHe no OBOM OCHOBY 3axreBajy 
npocyhueahbe PyKOBOACTBa y nornegy BMCIHe obabesa 3a peKynTwBaunjy 3eMJbMLITa koja he HacTa™ y 
6yayhHOCT.

Tpomehe y BpenHoBalby noctojehux obabesa mory SMTV pe3ynTaT npomehe npoueHe BpeMeHa HacTaHka, 
6yayhvx TpOLLIKoBa vn AMCKOHTHWX crona KopwLLheHVX npHKOM MHLMjanHor BpeAHoBalba 
pesepsucarba. M3HOC npM3HaTor pesepencarba jecte Hajborba npoueHa TpOLLIKoBa HeOnxoAHMx 3a 
M3MMpeHbe canauibe obabese Ha AaTyM 6wnanca CTatba 3acHoBaHe Ha BaxehMM 3aKOHCKMM nponcma, 
v Takohe je noAno>Ha M3MeHaMa ycnen pesmAuparba M M3MeHa 3aKOHa v npatehe perynaTse M H>XOBe 
wHTepnperaunje. Vcnea cy6jeKTVBHOr Kapartepa OBVX pesepsucarba noctoju HEM3BECHOCT y Be3M M3Hoca 
v npouerbseHor BpemeHa HacTaHka OBVX TpOLIKoBa. y HanomeHM 32. obenogahbeH cy eceKTV npomeHe 
KTbyYHMX napamerpa pesepsucarba 3a KOHaHHy peKynTwBaunjy 3eMJbMLLTa Ha KoMe ce Hanase nenonuja 
LLSbake v nenena, a Koju ce ogHoce Ha AMCKOHTHy cTony M BeK Tpajarba genonuje.

Pesepsucarba 3a cyocke cnopose

TehepanHo, pesepsucarba cy y 3HavajHoj Mepn noAno>Ha npouehama. AlpyLITBo npouerbsyje BepoBaTHohy 
na ce HexerbeHM cnyvajeBM mory AOTOAMT Kao pe3ynTaT npouinnx gorahaja M BPLIM npoueHy M3Hoca Koju 
je notpe6aH na ce M3MMPI obabesa. VaKo AlpyLITBo nourtyje Haveno onpe3HOCTM RpMnKOM npoueHe, c 
o634pOM na noctoju Benuka Ao3a HeM3BeCHOCTI, y oapeheHMM cnyvajeBMMa CTBapHM pe3ynTa™ mory 
oncryna™ on OBVX npoueHa.

Pesepsucarbe 3a owekueahe KpeđumHe ay6umke

MCOM 9 yBOAV mogen „oYeKMBaHMX KpeAMTHWX ry6uraka" Koju je ycmepeH Ka 6yayhHOC™V. To 3axTeBa 
3HavajHo npocyhuBahbe y nornegy HayMHa Ha Koju npomeHe eKOHOMCKMX daktopa yrwyy Ha oueKBahe 
KpeATHe ry6nrke Koju ce yrsphyjy Ha 6a3n noHgepncahe BepoBaTHohe.

Mogen „oueKBaHor KpeAMTHor ry6MTka" ce npumerbyje Ha OwHaHcujcKa cpencrasa koja ce onmepasajy no 
aMop™3obaHoj BpeAHOCTI M AY*HM"Ke MHCTpyMEHTe Koju ce onmepabajy no ep BpeAHOCTI KP03 octan 
yKynHM pe3ynTat, ann He M Ha MHBecTILje y BnIACHW"Ke MHCTpyMeHTe.

y cnyvajy na cy CBe KopnLuiheHe crone oNeKMBaHVX KpeAMTHWX ry6uraka, koje cy obenonarbehe y oKBMpy 
HanomeHe 42, 6wne BMLie 3a jegaH npoLeHTHM noeH, AlpyLITBo 6M mano AOAATHWX 980.652 XMJbage 
AMHapa obesspeheHa no OBOM OCHOBY.

Behecuuuje 3anocneHux

Canaultba BpeAHOCT obabesa 3a ompeMHMHe 3a onnasaK y neH3wjy M jy6wnaphe Harpage yrsphyje ce 
aKtyapcKOM npoLeHOM. AKtyapcka npoueHa noapasymeBa KopuLLiherbe npeTnoctaBK Be3aHMX 3a 
AMCKOHTHy cTony, npegsuheHM pact 3apaga, cTony CMPTHOCTV v dnyktyaqnjy 3anocnenwx. TpM 
oapehusarby ogrosapajyhe AMCKOHTHe cTone PyKOBOACTBO AlpyLITBa nona3n on KaMaTHe cTone koja 6w 
6wna eKBMBaneHTHa cTon Ha Ap>KaBHe o6Be3HlLe Peny6nwke Cp6uje. Crona CMPTHOCTV je 6asupaHa Ha 
jaBHO AOCTYTIHWM Ta6nuyama MOpTanTeTa.
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4. 3HANAJHE PANYHOBOACTBEHE OPOLEHE (Hactasak)

dep spedhocm

dep BpeAHOCT CwHaHCMjCKMX MHCTpyMeHaTa 3a koje He noctoju AKTVBHO TPKMLITe je oapehena np/MeHOM 
ogrosapajyhux MeToAa npoueHe. AlpyLITBo npumerbyje npocecOHanHn cyA npMKOM u36opa 
ogrosapajyhux Memoga u npeTnOctaBKn.

nocnoBHa ROnTuka flpyuTBa je na obenogaHl wHopmaLvje o npaB"yHOj BpeAHOCTI aKTUBe u nacuse 3a 
Kojy noctoje 3BaHUHHe Tp/KMLIHe wHOopmaLvje u Kana ce npaBuHHa BpeAHOCT 3HawajHo pa3nwKyje on 
K-bMrOBOAICTBeHe BpeAHOCTI. V Peny6nun Cp6uju He noctoju AOBOJHO mp^MUHor ucKycTBa, Kao HM 
cTaSunHocTU u TMKBMAHOCTI KOA KynoBUHe u nponaje notpaubarba u ocmane dwHaHcujcke aKTUBe u 
nacMBe, nouTo 3BAHM\He Tp/KMLIHe wHopmaLvje Hucy y CBAKOM TpeHyTKy pacnonoube. CTora, ^paBMMHy 
BpeAHOCT Huje Mory^e noy3gaHo yTBpfluTu y ogcycTBy aKTVBHOr mp^uuima. PyKOBOACTBO flpyuTBa Bpuu 
npoueHy pu3uKa u y cnyHajeBuMa Kana ce o^eHU na BpeAHOCT no Kojoj ce MMOBMHa BOA y ROCnOBHMM 
KHbraMa Hehe 6utu peansobaha, Bpuu ucnpaBKy BpeAHOCTV. no MMLLIJberby PyKOBOACTBa flpyuTBa, 
M3HOCI y OBIM CMHaHCHjCKMM M3BeLTajnma oapaxasajy BpeAHOCT koja je, y AaTVM OKOJIHOCTIMa, 
Hajsepopoctojnvja M Hajkopuchvja 3a notpebe M3BeLTaBalba.

5. TPMXOA on POKAJE POM3BORA M yCnyFA

M3Bopn npuxona

AlpyLITBo rehepnuie npuxoge npeBacXoAHo on nponaje eneKtpnyhe enepruje v npatehnx ycnyra. Octann 
M3BOpM npuxona ykrby"yjy npogajy npo"3Bona, npyxahbe yonyra v octane npuxone. y cnegehoj Taben 
npMxoAn on yrosopa ca Kyn4Ma cy nogerbeHM Ha rnaBHe M3BOpe npuxona.

y XWJbagama AMHapa
3a TOAwHy Koja ce 3aspuuasa

31. neuemOpa
2024. 2023.

TpMxoAn on nponaje eneKtpnyHe enepruje 415.380.015 425.056.360
TpMxoAn on nponaje A.. „Enektpompexa Cp6uje", Seorpan (a) 20.950.857 23.856.093
TpMxoAn on nponaje npovsBoga 4.846.631 4.965.956
TpMxoAn on nponaje yonyra 9.237 2.283.938
Ocrano (6) 373.531 380.917

441.560.271 - 456.543.264

(a) lpoMeT ocTBapeH ca kynLeM A.l. „Enektpompexa Cpsnje", Beorpan (y AarbeM TeKCTy: „EMC"), y 
M3Hocy on 20.950.857 XVJbaga AMHapa (2023. TOAMHa: 23.856.093 xwrbage AMHapa) OAHOCH ce Ha 
npogajy eneKtpnyHe enepruje v npyxahbe yonyra edepreTCKOM cy6jeKty - oneparopy npeHOcHor 
cucTema. Cmahbere npuxona y M3BeLITajHOM nepnogy y onHocy Ha 2023. ToAwHy, nocneAnua je HVXKMX 
LeHa v Mahbe wcnopyke eneKtpnyHe enepruje Ha ume SanaHcHe OArOBOpHOCTI.

Haume, AlpyLITBo npyxa CMCTeMCKe ycnyre npumaphe, cekyHnaphe v Tepuvjaphe perynaqnje M BPLLIM 
wcnopyky eneKtpnyHe enepruje Ha ume SanaHcHe OArOBOpHOCTI, Kao v 3a COnCTBeHy notpoutby 
Onepatopa npeHOCHor cucTeMa M HakHany ry6wraka eneKtpnyHe enepruje y npeHOCHOM cucTemy, Ha 
OCHOBy yrosopa no KojuMa obabese ucnyHbaBa y cknany ca 3aKOHOM o enepreTun M npaBMJMa pana 
Koju ce ogHoce Ha pan npeHOcHor cucTeMa M yHKLMOHIcaHbe TPMKMLITa. CarnacHo 3aKoHy o 
enepreTan ueHe nomohHHX yonyra npumaphe perynaunje, perynaqnje HanoHa, Kao M CICTeMCKe 
ycnyre cekyHnaphe v Tepuvjaphe perynaunje, cy perynucahe LeHe.

(6) Octann npmxoAn MCKa3aHM y 2024. TOAMHM y M3Hocy on 373.531 XWJbaga AMHapa (2023. TOAMHa: 
380.917 XVJbaga AMHapa) ce ogHoce Ha HaKHany no nocnoBnma y KojMa ce AlpyLITBo Hanasn y yn03n 
arenta - o6payyH v Hannata Takce 3a JaBHM MeAvjcKn cepBIC (HanomeHa 27). Haume, AlpyLITBo M 
JaBHa menvjcka yCraHoBa „Pagno TeneBnavja Cpsuje" M JaBHa menvjcka yCraHoBa „Pagno TeneBuzvja 
BojBOAMHe" cy 3aKrby"WIM yrosop KOjMIM ce ypehyje noctynatbe no 3aKoHy o npuspeMeHOM 
ypehwsarby HayMHa Hannate Takce 3a JaBHM MeAvjcKn CepBIc („Cn. rnacHMK PC", 6p. 112/2015, 
108/2016, 153/2020, 129/2021, 142/2022, 92/2023 M 64/2024), a KojMM je ypeheHo na "pM.MKOM 
o6payyHa M Hannate wcnopyyeHe eneKtpnyHe enepruje AlpyLITBo BPLIM M 3anyxerbe Kynaua 3a 
npeAMeTHy Takcy, y3 Hakhany y BMCHHM on 3% Ha npeHeta HOBHAHa cpeACTBa jaBHMM MeAMjcKMM 
ycrahoBaMa. TlocneArbMM w3meHama 3aKoHa, Hannata Takce 3a jaBHM MeAvjcKn cepBMC je nponyxeHa 
no 31. neuemOpa 2025. ToAuHe, a BMCIHa Takce y M3BeLITajHOM nepnogy M3HOCV 349 AMHapa (2023. 
TOAMHe: 299 AMHapa).
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5. TIPMXOA OA TIPOJAJE TPOM3BOAA M ycnyrA (HactasaK)

PaunarbeH npuxonn no 0CH0By yroBopa ca KynLMMa

npuxodu od npodaje enekmpuwhe enepeuje

TpMxoAn on nponaje eneKtpnyHe enepruje ce ogHoce Ha cnegehe u3Bope npuxoga:

y Xwbanama AMHapa
3a TOAMHy koja ce 3aspuasa

31.neuemopa
2024. 2023.

TpMxoAn on nponaje Ha nomaheM TP*KVLLITY:
- Tponaja eneKtpnyHe enepruje AoMahHHCTBIMa (a) 133.873.540 118.044.194
- Tponaja eneKtpnyHe enepruje - KynLM Ha OTBOpeHOM 

TP*KMLLITy (a) 255.529.816 267.019.840
- Tponaja eneKtpnyHe enepruje - nosesaha nuya y cactaBy 

ETIC rpyne (HanomeHa 41) (6) 34.534 38.688
- Tponaja eneKtpnyHe enepruje - Tpeha nuya (npuspega) (a) 15.610.258 14.898.397
- Tponaja eneKtpnyHe enepruje - nuLeHuupaHl Kyn4M (a) 574.586 1.292.094
- Tponaja eneKtpnyHe enepruje - 6ep3aHCko Tprosarbe (B) 3.428.742 8.700.168
- TpMxoAn on nponaje eneKtpnyHe enepruje 

Jn „EneKTpoKocMeT", Tpmumha (r) - - 394.976
409.051.476 - 410.388.357

Tpuxon on nponaje eneKtpnyHe enepruje Ha MHOCTPAHOM 
TP/KMLLIT - Tpeha nuya (A) 48.022 83.395
Tpuxon on nponaje eneKtpnyHe enepruje Ha MHOCTPAHOM
TP/KMLLIT - nosesaha nuya y cactaby ETIC rpyne 
(hanomena 41) (A) - 6.280.517 14.584.608

_ 6.328.539 - 14.668.003

415.380.015 - 425.056.360

(a) TpMxoAn on nponaje eneKTpuHe enepruje npu3Hamu cy no ocHOBy M3BpweH0r npoMema KpajHbIM 
KynLMMa: H3VHKMM ny"ma, MAJM Kyn4Ma vn Kyn4Ma Koju MMajy npaBo ga C060AH0 6upajy 
cHaSgeBaHa no ucnyHerby ycnoBa y cKnany ca 3aKOHOM o enepreTun.

ycnoBM ucnopyke u cHaGnebalba eneKTpHHHOM eneprvjom. Kao u Mepe Koje ce npegy3uMajy y cnyvajy 
ga je yrpoxeHa CMTYPHOCT ucnopyKe eneKtpnyHe eHepruje Kyn4MMa ycneg nopemehaja y pagy 
eHepreTCKor cucmeMa vn nopemehaja Ha TP>KMLLITy, a no kom OCHOBy cy npu3Hamu npuxogu og 
nponaje, ypeheHn cy 3aKOHOM o enepreTin, 3aKOHOM o eHepreTcKoj ecMKaCHOCTM u palnoHanHoj 
ynompe6u eHepruje („Cn. rnacHWK PC" 6p. 40/21), ypeg6oM o yCnOBnma wcnopyke v cHaGneBarba 
eneKTpHHHOM eneprvjom („Cn. racHMK PC" 6p. 63/13, 91/18), OAnyKOM o perynucahoj 
LeHV eneKtpnyHe enepruje 3a rapaHTOBaHO cHaGneBatbe Ha kojy OCHMBay gaje carnacHOCT 
(„Cn. racHMK PC" 6p. 77/19, ca M3MEHOM y Cn. racHWK PC" 6p., 154/20 koja ce npumerbyje on 
1. e6pyapa 2021. roAuHe), TpaBunMa o pany TPKVLLITa eneKtpnyHe enepruje („Cn. rnacHMK PC" 
6p. 120/12, 120/14) v ApyrM. Haume, HabegeHMM nponcuma ypeheHn cy:

1. yCnOBn M HayH M3nabatba ogo6perba 3a npMkrby"eHe Ha CUCTEM v noBesuBahbe cucTeMa, Kao 
M HayH AOKazBarba MCTTYH@HOCTI ycnosa 3a npukrby"eHe objekta,

2. MecTo meperba M MECTO pazrpahnyera OArOBOpHOCTI 3a wcnopyyeHy eneKtpwyHy eheprnjy,
3. yCnOBn M HayH npMKrby"erba objekata npuspemeHor Kapakrepa, TpaAVnuuta v objekata y 

npo6HOM pany vn Apyrvx objekata y cknany ca 38KOHOM KOjVM ce ypehyje M3rpaqrba objekata,
4. Mepe koje ce npenysnmajy y cnyvajy KpaTKOTpajHWX nopemehaja enepretckor cucTeMa ycnen 

xasapuja M Apyrvx HenpegBwheHwx CMTyaqvja 36or KojVIX je yrpoxeHa CMTYPHOCT pana 
enepretckor cucTeMa, Kao M 36or HenpegsuheHMx M HeOnxoAHwx pagosa Ha onp/abatby 
ehepreTCKx objekata vn HeonxoAHMx pagosa Ha npouperby cucTeMa,

5. Mepe koje ce npenyswmajy y cnyvajy Hactynarba onuire Hectalue eneKtpnyHe enepruje, 
yCnOBn M HayH npeny3nmarba mepa v penocnen orpahnuerba wcnopyke eneKtpnyHe enepruje. 
Kao v Mepe LITeAHe v paLvoHanHe noTpoltbe eneKtpnyHe enepruje y cnyvajy onute 
Hectauue eneKtpnyHe enepruje.
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6. ycnoBM u HayMH o6ycmaBe ucnopyKe eneKTpyHe enepruje. Kao u npasa u obabese onepamopa 
cucTeMa, cHa6nebaya, OAHOCHO jaBHor cHaGneBaua u KpajHbuX Ky^a^a,

7. ycnoBu u HayH paLMoHanhe noTpolte u LTeAHe eneKtpnyHe eHepruje,
8. ycnoBu cHaGnebarba objekata Ky^a^a KojuMa ce He MOXe o6ycmaBumu ucnopyKa eneKtpnyHe 

eHepruje 36or HeM3BpLeHwx obabesa 3a wcnopyyeHy eneKtpwyHy eHeprujy vn y ApyrM 
cnyvajeBMMa,

9. HanuH perynucarba Mehyco6HWX oflHoca u3Me^y cHa6nebaya, onepamopa cucTeMa u Kpajtber 
Ky^^a KoMe ce He Moxe o6yciaBumu ucnopyKa eneKtpnyHe eHepruje,

10. ycnoBu u HaHuH meperba ucnopyyeHe eneKTpnyHe eHepruje,
11. HanuH o6paqyHa HeosnauiheHo npey3eie eneKtpnyHe eHepruje,
12. HanuH obaBeurabarba Kpajiber Ky^^a,
13. ycnoBu u Mepe 3a cHaGneBatbe Ky^a^a eneKTpuMHe eHepruje,
14. o6paMyHcKu nepuog u o6aBe3aH cappxaj payyHa 3a Hannaty ucnopyyeHe eneKtpnyHe eHepruje, 
15. ycnoBu 3a 3aKrby"eHbe yrosopa o nponaju eneKtpuHe enepruje v canpxaj yrosopa,
16. yCnOBn M HayH M3BpLLiaBarba obabesa cHaGneBava v jaBHor cHa6nebaya.

Yrosop o nponaju eneKTpyHe enepruje, nopen OnLTwx enemehata yrspheHMx 38KOHOM Koju ypehyje 
o6nwraqnoHe ogHoce, caApn v cnegehe enemeHTe: npaba v obabese y nornegy cHare M KOJMNMHe 
eneKtpnyHe enepruje, AMHaMMKy cHaGnebatba, npasa v obabese cHaGneBaua v Kpajiber Kynya y 
cnyvajy Hewcnyrbabarba obabesa v y cnyvajy npuspemeHe o6ycrabe vcnopyke, PoK Ha Koju ce yrosop 
3akrby"yje v npasa v obabese y cnyvajy npecTaHka v packuga yrosopa, HayH o6payyHa M ycnose 
nnaharba npeysere eneKtpnyHe enepruje Koju He MOXe 6MT Kpahu on 8 nada, HayH wHOopMIcalba 
Kynya o npoMeHM Lena M Apyrwx yCnosa cHaGnebarba eneKTpH4HOM eneprjom, HayH peliabarba 
cnoposa M Apyre enemeHte y 38BMCHOCTI on cneLMMHHOCTI v Bpcre yonyra koje npyxa cHa6nebay.

BpeMeHCKu oKeup u ucnyrberbe usepuerba

y cknany ca npaBWJMa pana onepatopa cucTeMa, o6payyHCKM neprion 3a CBa MepHa MecTa 
VHTepKOHeKLje je KaneHgapCKM meceu ca ounraBatbeM o6payyHCKMX M KOHTPOJTHWX Spojuna npsor 
nada y meceuy y 00:00 caT v nocnegtber nada y meceuy y 24:00 cara. O6payyHCKM neprion 3a ocTana 
MepHa MecTa y npeHocHoj Mpe>n, kao v 3a MepHa MecTa y AMcTpH6yTVBHOj Mpexn ca AarbWHCKMM 
ounraBatbeM, je nepnon Koju nountbe ounraBatbeM o6payyHCKMX M KOHTPOJTHMX 6pojuna npsor nada y 
meceuy y 07:00 caT v 3aBpluaba ce ounraBatbeM Spojuna npsor nada y cnegeheM meceuy y 07:00 
caT. 3a CBa octana MepHa MecTa y AMcTpH6yTVBHOj Mpern ounrabahbe 3a o6payyHCKM neprion 
nountbe on qaTyma npeTxogHor ourabarba no AaTyma OuMrabarba y TekyheM meceuy, LITO ce Kpehe 
y pacnoHy on 01. no 09. y meceuy 3a npeTxoAHn mecel.

Oopehusarbe uehe mpahcakuuje

Leda eneKtpnyHe enepruje 3a kpajtbe kynLe yrsphyje ce y cknany ca BPCTOM cHaGnebalba M TO Ha 
cnegehn HaUMH:

1) TapahmoeaHO cHaGdeearbe

3a kynue ca npaBOM Ha rapaHTOBaHO cHaGneBatbe LeHa ce yrsphyje y cknany ca ycBojeHOM 
MeTOAOnorvjoM 3a oapehusarbe LeHe eneKtpnyHe enepruje 3a rapaHTOBaHO cHaoneBahbe kojy je 
noHena Arenluja 3a ehepreTwky Peny6nke Cpouje. LeHa ce npumerbyje no no6ujarby carnacHOCT 
Arenuuje. Vcre y ce6n cagpxe M TpolIKoBe npuctyna AMCTpHSyTVBHOM cucTeMy.

LeHa eneKtpnyHe enepruje 3a kynue Koju wmajy npaBo Ha rapaHTOBaHO cHaGneBatbe no peryncaHMM 
LeHaMa (goMahVHCTBa v manu Kyn4M) Huje Merbaha y TOK 2024. ToAuHe TO jecT npMMerMBaHa 
je Oanyka o perynucahoj LeHM eneKTpyHe enepruje 3a rapaHTOBaHO cHaGneBatbe Spoj: 12.01.- 
869991/6-2023 on 26.09.2023. rogmhe koja Ba>Kn on 1. hoBeMSpa 2023. rogmhe.

y 2024. TOAMHI peansobaha je npocewha npogajHa LeHa eneKTpyHe enepruje Ha rapaHTOBaHOM 
cHa6neBalby y M3Hocy on 10,310 AWH/kWh (2023. TOAMHa: 9,372 AMH/kWh).
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Alarbe, papu noAc™yuarba paLMoHanHe notpoltbe u yuurege eneKtpnyHe enepruje CKyRLITHa 
flpywTBa je OAnyKOM 6poj: 12.01.952024/6-2023 on 19. OKmoSpa 2023. roAuHe), ycBojuna npenopyke 
u3 3aKrby"Ka Bnage PenySnuKe Cp6uje 05 Spoj: 312-8817/2023 on 28. cenmeMSpa 2023. roguHe 
KojuM Ky^^uMa u3 rpyne AoMahuHCTBa, Ha rapaHTOBaHOM cHa6nebatby, ce opoSpaBa nonycm Ha 
3any*erbe 3a eneKTpuHHy eHeprujy y o6paHyHCKoM nepuogy (o6payyHcKa cHara, TpoliaK 
rapaHTOBaHOr cHaGnebaua u eHepmja), noueB on payyHa 3a oKToSap 2023. roguHe, a 3aK/by"HO ca 
payyHOM 3a MapT 2024. ropuHe, u TO Ha cnegehn HaHuH:

- 20% nonycTa - 3a AoMahHCTBa Koja ymarbe notpoutby eneKTpuMHe eHepruje y ogHocy Ha ucTu 
Mece^ y npeTxopHe ABe ropuHe u TO Burne on 5%, a Mahbe unu jepHaKo 15%,

- 25% nonycTa - 3a AoMahHCTBa Koja ymarbe notpoutby eneKTpuMHe eHepruje y ogHocy Ha ucTu 
Mece^ y npeTxopHe ABe ropuHe u TO Burne on 15%, a Mahbe unu jegdako 20%,

- 30% nonycia - 3a AoMahHCTBa Koja ymarbe notpoutby eneKTpuMHe eHepruje y opHocy Ha VCTM 
meceu y npeTxoghe ABe rogude BMLie on 20%, a Mahbe vn jegdako 25%,

- 35% nonycra - 3a AoMahHCTBa koja ymarbe notpoutby eneKtpnyHe enepruje y onHocy Ha VCTM 
meceu y npeTxoghe ABe rogude BMLie on 25%, a Mahbe vn jegdako 30%,

- 40% nonycra - 3a AoMahHCTBa koja ymarbe notpoutby eneKtpnyHe enepruje y onHocy Ha VCTM 
meceu y npeTxoghe ABe rogude BMLie on 30%.

Takohe, y nepnogy on centemba 2022. ToAnHe, a 3aK/by"HO ca MeceLOM MapTOM 2023. rogude, 
AlpyLITBo je ogobpasano HabeneHM nonyCT CXOAHO 3awrby"Ky Bnage peny6nuke Cpouje 05 Spoj 312- 
7254/2022 on 16. centembpa 2022. rogmhe.), M TO:

- 15% nonycra - 3a AoMahHCTBa koja ymarbe notpoutby eneKtpnyHe enepruje y onHocy Ha VCTI 
meceu npeTxoghe ToAwHe M TO BMLie on 5%, a mahbe vn jegdako 20%,

- 20% nonycra - 3a AoMahHCTBa koja ymarbe notpoutby eneKtpnyHe enepruje y onHocy Ha VCTM 
meceu npeTxoghe ToAwHe M TO BMLie on 20%, a mahbe vn jegdako 30%,

- 30% nonycra - 3a AoMahHCTBa koja ymarbe notpoutby eneKtpnyHe enepruje y onHocy Ha VCTM 
meceu npeTxogHe ToAwHe BMLie on 30%.

y cknany ca VICTOM OAnyKOM, AlpyLITBo je o6payyHabano nonycT on 5% Kyn4Ma M3 rpyne 
AoMahHCTBa, Ha rapaHTOBaHOM cHa6nebatby, yKOnMKO je yyeuhe HM>e Tapuoe y MeceyHOM 
o6payyHy yBehaHo 3a Hajmarbe 5% y onHocy Ha yyeuhe HM>e Tapuoe y MeceHHOM o6payyHy 3a VCTM 
meceu npeTxoghe roguhe.
Tonyc™ cy ce o6payyHaBan Ha 3any*erbe 3a eneKtpwyHy eneprwjy ymarbeHO 3a CTaBke o6payyHcKa 
cHara v TpoliaK rapaHTOBaHor cHaGnebaua, y o6payyHCKOM nepnogy 3aK/by"HO ca payyHOM 3a MapT 
2024. rogmhe.

y V3BE LITajHOM nepnogy Ha OCHOBY Ognyke CKyRLITHa AlpyLITBa 6poj: 12.01.1126566/6-2023 on 
12. neuemOpa 2023. rogude, Kyn4MMa Ha rapaHTOBaHOM cHaGneBarby (AoMahHHCTBa v Man Kyn4M) 
Koju cy ce onpegennn na payyhe 3a eneKtpwyHy eneprwjy go6vjajy eneKTpOHCKMM nyreM, 6e3 
nocTabe payyHa y nanuphoj opMM o6payyHaBaH je nonycT on 50,00 AMHapa 6e3 TAB M aKqu3e Ha 
o6payyH 3a eneKtpwyHy eheprnjy.

TlonycT ce o6payyHaBa noueB on npsor HapeAHor o6payyHa 3a eneKtpwyHy eneprwjy on nada Kana je 
pMMSbeH 3aXTeB Kynua na payyhe 3a eneKtpwyHy eneprwjy gobvja eneKTpOHCKMM nyreM.

V3BPLLIHI ogbop ApyITBa AOHeo je Ognyky Spoj: 12.01.1049567/2-2024 on 30. centembpa 2024. 
ToAnHe na AlpyLITBo Kyn4Ma Ha rapaHTOBaHOM cHaGneBarby (AoMahVHCTBa v Man Kyn4M), Koju y 
TOKy Kanehnapckor mecena 13Bpuie ynnary 3a eneKtpwyHy eheprwjy npero noprana 3a eneKTpOHCKO 
npey3nmahbe v nnaharbe payyHa 3a yrpoueHy eneKtpwyHy eheprvjy "ETIC YBMA y payyH" o6payyHa 
nonycT on 30 AMHapa 6e3 TAB M aKqu3e Ha o6payyH 3a eneKtpwyHy eneprwjy y nepnony on 
01. HoBeMOpa 2024 ToAwHe no 31. oKToSpa 2025. roAuHe. VKOnKo, y jeAHOM o6payyHCKOM nepnogy 
Kynau M3BPLLIM BMLie ynnata, nonycT ce o6payyHaBa camo Ha jeqdy - npsy ynnary.
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2) KomepuujanHo cHaGdeearbe

3a kynue Ha KoMepLvjaJHOM cHaGneBarby LeHa ce yrsphyje Ha OCHOBy Kperarba LeHa Ha 
pecepeHTHMM Sepsama eneKtpnyHe enepruje, OAHOCHO npeMa TPKMLIHVM npmHLMnma.

MehyTM, Bnaga Peny6nke Cp6uje je y nepwony on neuemOpa 2022. no OKToSpa 2023.roAHe 
flOHena 3akrby"ke KojMa je npenopyyeHo flpywTBy na yrosope o cHaGneBarby eneKTpHHOM 
eheprvjom ca Kyn4MMa Ha KoMepLVjaJHOM cHa6fleBa^y 3akrbyyyje no jeAHCTBeHMM (nMHTMpaHMM) 
LeHama, u To:

- 102,60 eyp/MWh, Se3 TAB-a, 3a nepvon cHaGnebalba on 01 jahyapa no 30.anpuna 2023.roflMHe 
no 3akrby"Ky Bnage 05 Spoj: 338-10312/2022 on 15.qeuem6pa 2022. roguhe u Oany4n 
HagsopHor ogSopa flpywTBa 6poj: 12.01.876827/2-22 on 21. neuemOpa 2022. Y ucmoM nepuopy, 
3a Ky^^e unahobe rpynaqvje 0p6paM6eHe uHgycmpuje Cp6uje, jeAMHCTBeHa LeHa je u3Hocuna 
93,02 eyp/MWh 6e3 TAB-a;

- 110,81 eyp/MWh, 6e3 TAB-a, 3a kynue eneKtpnyHe eHepruje KojMa yrosopeHM neprion 
cHaGneBarba McTHHe no 31 .oKTOSpa 2023. ToAnHe v ca KojMa ce y HapeAHOM nepnoay 3akrby"yje 
yrosop o cHa6nebalby, 3a nepvion cHaGnebalba on 01. Maja no 31.oKTo6pa 2023. ToAuHe, no 
3awrby"Ky Bnage 05 Spoj: 338-3387/2023 on 20. anpuna 2023. ToAuHe, M Oany4n CKyRLITHe 
AlpyLITBa Spoj: 12.01.377920/13-23 on 27. anpuna 2023. roAuHe. y VCTOM nepwogy, 3a kynLe 
unaHobe rpynaqvje Og6pam6eHe MHAycTpuje Cpouje, jeAwHCTBeHa LeHa je M3HocMna 100,46 
eyp/MWh 6e3 TAB-a;

- 119,67 eyp/MWh 6e3 TAB-a 3a nepvoA cHaGnebarba on 01.HoBeM6pa 2023.roAHe no 
30.anpnna 2024. rogude, no 3aKrb4ky Bnage Peny6nvke Cpouje 05 Spoj: 338-9567/2023 on 
12. oKToSpa 2023. roguhe, M OanyLn CKyRLITHe AlpyLTBa 6poj: 12.01.969159/4-2023 on 
26.oKTo6pa 2023. rogude. y VCTOM nepnony, 3a kynLe ynaHlya rpynaqnje OgopambeHe 
MHAycTpuje Cpouje jeAwHCTBeHa LeHa M3HocMna je on 105,00 eyp/MWh.

On nouetka Maja 2024. ToAHe, cHaGneBatbe eneKTpHHHOM eneprjom Kynaua Ha KoMepyVjaJHOM 
cHa6neBarby BPLIM ce no yrosopeHMM LeHama, koje ce yrBphyjy Ha OCHOBy Kperarba LeHa Ha 
pecepeHTHVM Sepsama eneKtpnyHe enepruje, OAHOCHO npema TPKMLIHVM npmHLMnma.

3) PesepeHO cha6deeatbe

3a kynue Ha pesepBHOM cHaGneBalby npumerbyje ce jeAMHCTBeHa LeHa y BMCHIHM kojy je noHyAuno 
AlpyLITBo Ha jaBHOM TeHgepy 3a 136op pesepBHor cHaGneBaua Koju pacnucyje Bnaga Peny6nwke 
Cpouje y cknany ca 3aKOHOM o enepreTun. 3a M3BeLITajHM neproA, Bnaga Peny6nke Cpouje 
oapenvna je AlpyLITBo 3a pesepBHor cHa6nebaya eneKTpHHHOM eheprvjom KpajHbVX Kynaya Koju 
Hemajy npaBo Ha jaBHO cHaGneBahbe M TO cnegehVM pelierbma:

- Peuierbem o oapehusarby pesepBHor cHaGnebaua Koju he obaBrbaT pesepBHO cHaGneBahbe 
05 Spoj: 312-9219/2022-1 („Cnyx6eHn rnacHMK PC" 6p. 127/2022) on 17. hoBeMSpa 2022. roAmHe 
Ha neproA on LIeCT meceun on nada AOHOLeHa oBor pelerba, no LeHV on 392,50 eyp/MWh, 
6e3 TAB-a. 15.neuem6pa 2022.roAnHe Bnaga Peny6nvke Cp6uje AOHOCI 3akrbyyaK 05 Spoj: 
338-10313/2022 KOjMM npenopyyyje AlpyLITBy na ce pesepBHO cHaSnebatbe, noueB on 01 jaHyapa 
2023.roAHe, a 3aKJby"HO ca 30. anpMoM 2023. ToAuHe obabrba no LeHM on 133,38 eyp/MWh, 
6e3 TAB-a. Hag3OpHI og6op AlpyLITBa ycBojuO je osaj 3akrbyyaK nada 21.neuem6pa 
2022.roAmhe, OAnyKoM 6poj 12.01.87827/3-22. Bnaga Peny6nwke Cpovje je 20. anpuna 2023. 
ToAnHe noHena 3awrbywaK 05 6poj: 338-3386/2023 KOjMIM je npenopyyeHo AlpyLITBy na pesepBHO 
cHaGneBatbe y nepnogy on 1. no 17. Maja 2023 ToAnHe obaBrba no LeHM on 144,05 eyp/MWh, 
LITO je CKyRLITHa AlpyLITBa yBaxlna OAnyKOM 12.01.377920/12-23 on 27. anpuna 2023. 
rode.
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- Peuierbem 0 oapehusarby pesepBHor cHaGnebaua Koju he obaBrbaT pe3epBHO cHa6neBatbe 
05 6poj: 312-3591/2023 („Cny*6eHM macHMK PC" 6p. 34/2023) on 27. anpuna 2023. rogmHe 3a 
nepron on 18. Maja no 31. okmo6pa 2023. roAuHe, no LIeHM on 182,42 eyp/MWh, 6e3 TAB. 
Mcmor nada, 27.anpuna 2023.rogMHe, Bnage Peny6nwke Cp6uje noHena je 3akrbyyaK 05 Spoj: 
338-3590/2023, Ha 0CH0By Kojer je CKynLITHa Apy Tea AoHena Ognyky 6poj:12.01.424239/2- 
23 on 11. Maja 2023. ToAuHe KOjOM ce yTBp^yje npogajHa LeHa eneKtpnyHe enepruje y M3Hocy on 
144,05 eyp/Mwh 6e3 TAB, no kojoj he ce on 18. Maja no 31. oKmoSpa 2023. rogude, obaBrba™ 
pesepBHO cHabeBatbe ereKTpMHHOM eneprjom Kpajitux Ky^a^a.

- Peuierbem o oapehusarby pe3epBHor cHaGnebaua Koju he obaBrbaT pesepBHO cHaGneBahbe 
05 Spoj: 312-10178/2023 („Cnyx6eHn macHMK PC" 6p. 93/2023) on 26. oKToSpa 2023. roAmHe 3a 

nepron on 1. HoBeMOpa 2023.roAwHe no 30. anpuna 2024. ToAuHe, no LeHM on 157,34 eyp/MWh, 
6e3 TAB. Oamax no AOHOLLery obor peitbsa, Bnaga Peny6nuke Cpouje je noHena M 3awrbywaK 
05 Spoj: 338-10179/2023 on 26. oKToSpa 2023. ToAnHe KOjMM je nponopyyeHo AlpyLITBy na 
cHaGneBatbe KpajHbuX Kynua Ha pesepBHOM cHaGneBarby BPLLIM no jeAwHcTBeHoj LeHV on 155,57 
eyp/MWh y nepnogy on 1. HoBeMOpa 2023. no 30. anpuna 2024. ToAuHe, a yuje cy npenopyke 
ycBojeHe OAnyKOM CKyRITHa ApyLTBa 6poj 12.01.1021776/4-2023 on 08.hoBeM6pa 2023. 
roAnHe.

- Peuierbem o oapehusarby cHaGneBaua Koju he obaBrbaT pesepBHO cHaGneBatbe eneKTpHHHOM 
eheprvjoM 05 6poj 312-3269/2024 (Cny*6eHn rnacHMK PC 6p. 34/2024) on 18. anpuna 2024. 
roAuhe, no LeHM on 115,40 eyp/ MWh, 6e3 TAB-a.

- Peuierbem o oapehusarby cHaGneBaua Koju he obaBrbaT pesepBHO cHaGneBatbe eneKTpHHHOM 
eheprvjom 05 Spoj 312-0115/2024 (Cny*6eHn rnacHMK PC 6p. 87/2024) on 31. oKToSpa 2024. 
ToAnHe 3a nepvon on 1. HoBeMOpa 2024. ToAnHe no 30. anpuna 2025. ToAuHe, no LeHM on 162,10 
EYP/MWh, 6e3 TAB-a.

ToTpauBarba no payyHy 3a wcnopyyeHy eneKtpwyHy eheprujy nocneBajy, no npaswny, 28. y meceuy 
3a npeTxoAHM mecel. M3y3eTHO, PpoK nocneha ce MO>Ke pa3nKOBaTM on HabeneHor pora 3a 
crpatelke, Benuke KJby\He M KTby\He kynue y cknany ca 3aXTEBOM Kynua M 3aKJbyHeHVM yroBopOM, 
a 3a kynLe Koju 3akrbyyyjy yrosop y noctynky jaBHVX HabaBKM y cknany ca yCnOBnMa jaBHe Hababke.

4) Mcnopyka enekmpuyhe ehepeuje 3a nokpuhe ay6umaka Ha ducmpubymueHOM cucmemy

OCIM cHaGneBarba KpajHbVX kynaua, AlpyLITBo BPLIM cHaGneBatbe eneKTpHHHOM eneprjom Kynua 
"EneKTpOAMcTpu6yqvja Cp6uje" 00 Beorpan 3a notpe6e nospuha ry6wraka Ha AMcTpHSyTVBHOM 
cucTeMy.
3aKrbyHKOM Bnage Peny6nwke Cpouje 05 Spoj: 338-2815/2023 on 30. Mapra 2023. ToAuHe, 
npuxBaheH je Asbeluitaj o peanmsaunjn 3aKrbyyKa Bnage 05 Spoj: 312-11081/2022-1 on 29. neuemopa 
2022. ToAuHe, KOjVM ce oapehyje HayH M yCnOBn 3a o6pasobatbe LeHe 3a notpe6e KyROBMHe 
eneKtpnyHe enepruje 3a HagoKHany ry6uraka y AMCTpHSyTVBHOj Mpexn.

y nepnogy on jahyapa no Mapta 2023. ToAuHe, nponaja je peanzOBaHa no LeHM on 132 eyp/MWh, 
AOK ce y nepnogy on anpuna no abrycra 2023. rogude LeHa Kopurosana Ha MeceHOM HMBOY M 
ycknahyeana ca LEHOM MeceuHor djyyepca 3a eneKtpwyHy eheprvjy 3a 6a3Hy wcnopyky 3a TPKMLITe 
Cp6uje Ha Esponickoj ehepretckoj 6ep3n (European Energy Exchange).

3aKrbyHKOM Bnage Peny6nvke Cpouje 05 Spoj: 338-7933/2023 on 31. abrycra 2023. ToAuHe, 
ogo6peHa je npogajHa LeHa eneKtpnyHe enepruje 3a HagoKhany ry6uraka y AMcTpHSyTVBHOM cucTeMy 
y M3Hocy on 70 eyp/MWh, koja je v narbe y npMMeHM.

(6) TpMxoAn on nponaje eneKtpnyHe enepruje noBe3aHVM npaBHMM ny"ma y cactaby ETIC rpyne y 
M3Hocy on 34.534 XVJbaga AMHapa y LenHn ce ogHoce Ha npogajy eneKtpnyHe eHepruje 3ABVCHOM 
npaBHOM nuuy Kony6apa - Tpahesnhap A.o.O. Jlasapebal.
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AKLMOHAPCKO APYLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAA

HAnOMEHE y3 TOJEAMHAWHE CMHAHCMJCKE M3BELUITAJE
31. neuemap 2024. roAHe

5. OPMXOAM OA OPORAJE NPOK3BOAA M YCnyTA (HactaBaK)

PaunabeH npwxoAn no 0CH0By yroBopa ca KynLMMa (HactaBak)

(B) flpywTBo Tpryje eneKTpMHHOM eHeprvjoM Ha 6ep3M „SEEPEX", Koja je nouena ca panom 17. ce6pyapa 
2016. rogmhe y Beorpany. „SEEPEX" a.n. Beorpan je nMLeHLMpaHM onepamop 3a opraHMaoBaHo 
Tp>KILITe eneKtpnuHe eHepruje Koju je copmupaH Ha 6a3M napTHepcTBa M3Mehy APyLITBa A.]. 
„Enektpompexa Cp6uje“, Beorpan M EnEKC CnOT-a Kao aKLMOHapCKO APYLITBO. Lb „SEEPEX“-a 
je na 06e36epM TpaHcnapeHTaH M noy3gaH MexaHM3aM copmuparba BenenpogajHe LeHe TP>KMLUITa 
eneKtpuhe eHepruje nymeM noknanarba noHyge M noTpatbe no ep M TpaHcnapeHTHoj LeHM M 
omoryhu na cBe Tpahcakluje sakrivene Ha „SEEPEX“ -y 6yay McnopyqeHe M nnahehe.

(r) flpymTBo je CXOAHO 3akrby"ky Bnage Peny6nMKe Cp6uje 6poj 021-6624/2009-002 on 30. HoBeMOpa 
2009. ropMHe ahraxosano cBoje Kanaqurere Kako 6w o6e36ennno eneKtpuuHy eHeprujy 3a ceBepHM 
neo KocoBa M MeToXMje no kom OCHOBy cy npM3HaT npMxoAn y 2023. TOAMHM y M3H0cy on 394.976 
XJbaga AMHapa, AOK y 2024. TOAMHM Huje 6wno npuxona no OBOM OCHOBy.

(A) Tponaja eneKtpnuHe eHepruje Ha MIHOCTpaHOM Tp>KMLITy ce OAHOCI Ha npogajy eneKtpnuHe eHepruje 
npuBpeAHOM APyLITBy MjeLIOBITI XOnAMHr EneKtponpuspena Peny6nwke Cpricke (BOcHa M 
XepueroBHa) y M3Hocy on 48.022 XJbane AMHapa M Ha npogajy eneKtpuHe eHepruje peanwsoBaHy 
KpO3 3aBVCHa APyLITBa „ETIC Tprosarbe" A.O.O., Jby6rbaHa M „EneKtpocesep" A.O.O., CeBepHa 
MMTpOBILa, y M3Hocy on 5.216.332 XMJbage AMHapa, OAHOCHO 1.064.185 XMJbaga AMHapa.

lan nponaje eneKtpnuhe eHepruje Ha 6ep3ama y Cp6wju M perwony. Kao M nan npuxona on nponaje Ha 
MIHOCTpaHOM Tp>KMLITy JMLMa y cactaby ETIC rpyne, nocneauua je Mahbe pacnonoxMBHx KOJMUMHa 3a 
npogajy eneKTHHe eHepruje y cyHKLMju ypaBHOTexetba M OnTMM3aLvje, ycneA Mate npow3BOAHe y 
xapoenektpahama, and M Behe noTpou te kpajrbWX kynaua y Peny6n4n Cp6wjn TOKOM 2024. ToAwHe.

npuxodu od npodaje npouseoda

"pronn on nponaje npow3Bona ce ogHoce Ha cnegehe:

y Xwbanama AMHapa 
3a ropwHy koja ce 3aspuasa

31. neuempa
2024. 2023.

"pronn on nponaje yrrba:
- nobesaha nuLa y cactaby ETIC rpyne (HanomeHa 41)
- Tpeha nwua

70.578
2.016.451

59.844
2.239.774
2.299.618_ 2.087.029 _

lpMxoAn on nponaje TORJOTHe eHepruje 2.524.574 2.443.994
lpMxoAn on nponaje TexHonOLlKe nape M raca 111.823 111.860
rp"xon on nponaje ocTanwx npowssona 123.205 110.484

4.846.631 4.965.956

TpMxoAn oA nponaje nponsBOAa ce oqHoce Ha npuxone OA nponaje yrrba, TonOTHe eHepruje, TexHonOLKe 
nape M raca M ocTanux npow3Boga Ha noMahem M MIHOCTPAHOM Tp>KMLLITy. lpxoAn on nponaje yrrba 
McKa3aHM 3a ToAmHy koja ce 3abpuaBa Ha AaH 31. neuembap 2024. roAmhe y M3Hocy on 2.087.029 XMJbaga 
AMHapa HajBehMM nerom ce ondoce Ha ucnopyke yrrba TpehM JMLMMa on crpahe OrpaHka PygapCKM 
6aceH Konybapa y M3Hocy on 1.739.453 XJbane AMHapa M OrpaHka TepmoeneKtpahe M KORIOBI Koctonal 
y M3Hocy on 276.998 XMJbaga AMHapa.

"pronn on nponaje TOROTHe eHepruje Ha AaH 31. neuembap 2024. ToAMHe y M3Hocy on 2.524.574 
XWJbaga AMHapa ce onhoce Ha cHaGneBaHbe M wcnopyky TORJOTHe eHepruje, npousBeg He y OrpaHLMa 
laHoHCKe TE-TO y M3Hocy on 2.162.838 XWJbana AMHapa, TepmoeneKtpahe M KONOBI Koctonal y M3Hocy 
on 200.697 XMJbana AMHapa, TepmoeneKTpaHa Hukona Tecna y M3Hocy on 100.303 Xrbage AMHapa M 
PygapCKu 6aceH Konybapa y M3Hocy on 60.736 XWJbaga AMHapa.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

5. TIPMXOA OA TIPOJAJE TPOK3BOAA M ycnyrA (HactasaK)

PaunarbeH npuxonn no 0CH0By yroBopa ca KynLMMa (HactaBaK)

npuxodu od npodaje yonyea

TpMxoAn on nponaje ycnyra ce ogHoce Ha cnegehe:
y xwrbagama AMHapa

3a roAMHy koja ce 3aspluasa
31. neuemopa
2024. 2023.

TpMxoAn on octanux yonyra - nosesaha nuya (HanomeHa 41) 50 506
Tpvxonn on octanux ycnyra - peha nula 9.187 2.283.432

9.237 2.283.938

3aK0H0M o kopwLherby o6HOBJbMBMX M3B0pa enepruje ("Cnyx68HM macHMK PC", 6p. 40/2021 M 35/2023) 
ypeheHo je ga npoussohay eneKTpyHe enepruje u3 o6hob^ubux u3Bopa Ma npaBo Ha rapahluje 
nopekna.

ypeg6oM o rapaHlju nopekna („Cn. macHMK PC”, 6p. 82/2017) 6nuwe ce nponucyje caAp/MHa rapahluje 
nopekna, nocmynaK M3nabatba, npeHoLera u npecmaHKa Baxerba rapahluje nopekna, HayH Boherba 
perucTpa, HayH AOCTaBJbatba nogamaka o npou3BegeHoj eneKTpMHHoj eneprju M3MepeH0j Ha Mecmy 
npenaje y npeHocHu, gMcTpM6yTMBHM u 3aTBopeHM gMcTpM6yTMBHM cucmeM, Hag3op, Kao u gpyra nurabba y 

cKnagy ca 3aKOHOM o enepreTun.

Tapahluje nopekna cy eneKTpoHcKu AOKYMOHTI Koju uMajy MCKTbY\MBy dyHkywjy npyxarba noKasa KpajtbeM 
Ky^^y ga je na™ ygeo vn KOJTMYMHa enepruje npousbeneHa M3 o6HOBJbMBMX M3BOpa v gajy Kyn4Ma 
eneKtpnyHe eneprvje moryhHOCT na spase 3aXTeB 3a "3eneHOM" eheprjoM v na ca cBoje cTpahe 
cTMMynMLy npo"3BOAHy enepruje Koja AOnpMHOCI passojy enepretckor cucTeMa nos eKOJOLIK 
pMxBaTJbHBHjMM yCnOBwma. CuCTEM rapahluje nopekna ypeheH je Ha eBpOrICKOM HMBOY, Tako na 
rapahlvja u3nata y Cp6wjn Ban y ApyrM Apxasama, v y cknany je ca npaBuMa Esporicke acouvjaunje.

Oneparop npeHOcHor cucTeMa, EMC A.AI., Seorpan, uznaje rapahlje nopekna Ha 3aXTeB nponssohava 13 
o6HOBJbHBWX M3Bopa eneprvje v ogrosopaH je 3a HbeHy TAHHOCT, noy3qaHOCT M 3aTwheHOCT on 
3noynotpe6e. Onepatop npeHOcHor cucTeMa BOA pervctap rapahlja nopekna y eneKTpOHCKOM o6nky 
v o6jabJbyje nogatke 13 pervctpa Ha cBojoj MHTOPHeT CTpaHlLM.

AlpyLITBo Huje 3a npousbegeHy eneKtpwyHy eneprwjy M3 o6HOBJbMBMX 13BOpa yrosopnno npogajy M npeHOc 
rapahlvja nopekna y TOK 2024. rogude 36or ApacTHHor naga LeHa, Te Huje npy3Hano npmxoA no TOM 
OCHOBy, 3a pa3nuky on npeTxogHe ToAnHe Kana je ocTaBepH npuxon no TOM OCHOBy y M3Hocy on 2.269.640 
XWJbaga AMHapa, on yera ce Ha npvxon on nponaje rapahlvja nopekna Kyn4Ma y MHOCTPaHCTBY OAHOCH 
M3HOC on 1.513.359 XVJbaga AMHapa, AOK je 756.281 XWbaga AMHapa npvxon on nponaje rapaHlvja 
nopekna Kyn4MMa Ha nomaheM Tp>KMLLITy.

Teoapaccku peauOH

y cnegehoj Taben npMxoAn on yrosopa ca Kyn4Ma cy nogerbeHl no nokaunjama Kynaua:

y xwrbagama AwHapa 
3a roAwHy koja ce 3aspluasa

31. neuemopa
2024. 2023.

Cp6vja, ykrbyyyjyhu KOCOBO M Meroxnjy 436.295.917 441.875.261
Cnobehvja 5.216.332 14.584.608
Peny6nvka Cpncka 48.022 83.395

441.560.271 456.543.264

TpMxonn on npogaje eneKtpuHe enepruje Ha Tep/TopHj Cpouje 3a 2024. TOAMHy McKazaHM y M3Hocy on 
436.295.917 XVJbaga AMHapa, yrrby"yje npuxone on nponaje Ha Tepuropuju KocoBa M Meroxuje y M3Hocy 
on 1.064.185 XVJbaga AMHapa. y 2023. TOAMHM Huje 6wno wcnopyka eneKtpnyHe enepruje Kyn4MMa Ha 
KocoBy M Metoxnjn.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

5. TIPMXOA OA TIPOJAJE TPOK3BOAA M ycnyrA (Hactasak)

PaunarbeH npuxonn no 0CH0By yroBopa ca KynLMMa (HactaBaK)

ffuHaMUka npu3HaBa^a npuxoda

AlMHaMMKa pM3Habatba npuxona je npMKa33Ha y cnegehoj Taben:

y xwrbagama AMHapa
3a rowHy koja ce 3aBpwaBa

31. neuemopa
2024. 2023.

TlpoM3BOA u ycnyre npM3HaTM y oapeheHOM mpeHymKy 5.648.213 13.394.208
TlpoM3BOA u ycnyre npu3Hamu tokom BpeMeHa 435.912.058 443.149.056

441.560.271 456.543.264

O6payyHCKM nepvon 3a CBa MepHa Mecma MHTepKOHeKLje M y npeHoCHoj M AMCTpM6yTMBH0j Mpe>n je 
KaneHgapCKM Mece^ ca ounraBatbeM 06paHyHCKMX 6pojuna Kako je obenonarbeHo y oBoj HanoMeHM 
(BpeMeHCku oKsup u ucny^e^e usepuerba), Koje Bpuie onepamopu npeHOCHor u gucTpu6ymuBHor cucTeMa 
y CKnapy ca 3aKOHOM o enepreTun, Kaga AlpyLITBo u BPLIM pM3HaBatbe npuxoga u Kana Ma npaBo Ha 
Hannary, a Ky^a^ y TOK o6payyHcKor nepuoga - Kanehnapckor mecena, "Ma cnoco6HOCT ga cmeKHe CBe 
cymmuHCKe Kopucmu og eneKtpnyHe eHepruje ucnopyyeHe y TOK o6payyHcKor nepnoga.

Cnegeha Tabena npukasyje wHOopmaLnje o npupoAn M AMHaMMLM ucnyHbabarba obabesa M3BpLLieHba 3a 
KTby\He w3a6pahe 3BOpe npuxona:

Bpcra npogaje Tpupona M AMHaMMKa McnyrbaBalba obabesa M3BpLu@iba TpMsHaBarbe npuxona

Tponaja 
eneKtpnyHe 
eHepruje
KpajtbVM Kynuvma

OBM yrosopn ca KynLMa ce ogHoce Ha npogajy eneKtpyHe 
eHepruje KynLMMa Ha rapaHTOBaHOM cHa6nebalby, OAHOCHO Ha 
koMepLvjanHOM M pesepBHOM cHa6nebalby

Vrosopn ca KynLMa Ha rapaHTOBaHOM cHa6nebalby 3akrbyyyjy ce 
Ha HeoapeheHo speme, a Kynay Ma npaBo packuna yrosopa y 
6wno KOM MOMeHTy 6e3 nehana 3a npespeMeH" packua yrosopa, 
crora yroBopHM nepron npeActaBrba jegaH o6payyHCKM neprion 
Koju ce daktypnuue kyn4y

Vrosopn ca KynLMMa Ha koMepuvjanHOM cHa6neBatby 3akrbyyyjy 
ce Ha oapeheHo speme, Mehy™M npema TpaBMnMa 3a npomeHy 
cHa6nebaya (nponcaHMM on crpahe perynatopHor Tena AreHLuje 
3a ehepretwky Peny6nwke Cpouje) Kynay Ma npaBo packuna 
yrosopa y 6wno KOM MOMeHT 6e3 nnaharba nehana 3a 
npespeMeH" packa yrosopa, crora yroBOpHM nepvon 
npeActaBrba jegaH o6payyHCKM nepnon Koju ce daktypnuue kyn4y

Tpuxon ce npushaje TOKOM 
spemeHa, Ha OCHOBY payyHa 
ORHOCHO dpaktype magare kynuy

Tponaja 
eneKtpnyHe 
ehepruje Kyn4MMa 
Ha oTBOpeHOM 
Tp>KMLITy, 
nuLeHuupaHMM
KynLMaM 
6ep3aHCkO 
nocnosatbe

TpMxoAn on npogaje eneKtpnyHe eHepruje nuLeHLupaHMM M 
KynLMMa Ha oTBOpeHOM Tp>KMLITY ogHoce ce Ha wcnopyke 
eneKtpuHe eHepruje KynLMMa Koju nocenyjy nuyeHuy 3a 
o6aBJbatbe ehepretcke nenaTHOCT Tlopen Tora, lPyLITBo 
ocTBapyje npuxone M on Tprobarba Ha 6ep3n CBaka nojegHawHa 
nopy46Ha npenctabrba yrosop lpyLITBo cMaTpa na no TOM 
OCHOBy wcnopyka eneKtpuHe eneprvje no OCHOBY KOHKpeTHe 
nopyy6He npenctabrba wcnyHerbe obabese M3BpLLieta no 
yroBopy

Tpuxon on npogaje KynLMa Ha 
OTBOpeHOM Tp>KMLLITY M 
neHLupaHMM KynLMMa ce 
npushaje TOKOM spemeHa, Ha 
OCHOBY payyHa OAHOCHO 
daktype usnare kynLy, ROK ce 
npvxon on 6ep3aHckor 
nocnosarba npushaje y 
ogpeheHOM TpeHyTky

Tponaja 
eneKtpnyHe 
eheprvje EMC-y

TpeAMeT yrosopa jecte wcnopyka oapehene KOJNMHe eHepruje 
3a nedMHlcaHI nepnion no OMKCHOj jegHVHHOj LeHM Crora, 
yrosop canp*n camo jeqHy obabezy M3BpLLieta - wcnopyky 
eneKtpuHe eneprvje TOKOM neduHlcaHor BpeMeHcKor nepnoga

Tpuxon ce npushaje TOKOM 
BpemeHa, Ha OCHOBY payyHa 
OAHOCHO daktype M3nare kyn4y 
no Mcnopy4M eneKtpuHe 
eHepruje

Tponaja M npeHoc 
OME rapahluja 
nopekna

TpeAMeT yrosopa je nponaja M npeHoc OME rapaHlvja nopekna 
CBaka nojegHawHa OME rapaHlja nopekna npeActas.ba jegaH 
yrosop Crora, yrosop canp*n camo jegHy obabesy M3BpLueta - 
wcnopyky M npeHoc OME rapanluje nopekna no OCHOBY KOHKpeTHor 
yrosopa y onpeheHOM TpeHyTky

Tpuxon on npogaje M npeHoca 
OME rapahluja nopekna 
npushaje ce y onpeheHOM 
TpeHyTky, no npeHocy, Tj no 
daktypucarby kyn4y

40



AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

5. TPMXOAM on OPOJAJE TPOK3BOJA M yCnyTA (HactaBaK)

PauynarbeH npMxoAn no OCHOBy yroBopa ca KynLMMa (HactaBaK)

Bpcra npogaje

Tpogaja yrrba, 
TORNOTHe eHepruje, 
npou3Boga, 
TexHonowKe
nape M raca

Tpupona w flUHaMUKa Mcnyrbabaiba o6aBe3a M3BpLul@ia

CBaka nojenuHanHa nopyy6wHa npeActaBrba yrosop flpywmBo 
cMampa na no tom ocHoBy ceaKa ucnopyka ,qo6apa unu npyxarbeM 
ycnyra no ocHoBy KOHKpeTHe nopyg6uHe npeActasrba wcnyHerbe 
obabese M3BpLLierba no yroBopy

PayyHM OAHOCHO 0akmype ce u3gajy no uc^opy^u po6e unu Ha 
Mece^Hoj ochobu, y 3aBucHocmu on Bpcme npou3Boga u Ky^^a 
ycnoBu nnaharba ce pa3nuKyjy y 3aBucHocmu on yroBopHux ycnoBa 
u ogpegSu, MehyTVM, ORLIT ycnoB nnaharba je y poKy on 30 nada 
unu Kpahe

PayyHM, OAHOCHO 0akmype 3a TOTNOTH eheprvjy ce McnocTaBJbajy 
MeceyHo ca nocneheM Ha nnahahbe y poky on 15 no 60 nada

PayyHM, OAHOCHO daktype 3a TexHonOLIKy napy ce MCnOcTaBJbajy 
MeceyHo ca nocneheM Ha nnahahbe y poky on 15 nara

lpw3HaBaHbe npuxona

Tpuxon on npogaje yrrba ce 
npu3Haje y ogpeheHOM mpeHymKy, 
no wcnopyLM, mj no 
daktypucarby Kyn^y AOK ce 
npuxoAn on npogaje monnoTHe 
eHepruje, TexHonowKe nape M 
raca npM3Hajy tokom BpeMeHa

Canga no yrosopma ca KynLMMa

Cnegeha Tabena npwkasyje wHOopmaLuje o noTpauBarblMa, yrosopHoj VMOBMHM M yroBOpHMM 
obabesama no OCHOBy yrosopa ca KynLMMa:

y xwrbagama AwHapa
31. neuembap 31. neuembap

2024.2023.

ToTpauBarba no OCHOBY yrosopa ca KynLMa - npMKasaHa 
y oKBMpy nosnuvje „oTpauBarba no OCHOBy nponaje"
(HanomeHa 26) 84.118.884 88.988.035
ToTpauBarba no OCHOBy yrosopa ca Kyn4Ma - npukasaHa 
y oKBMpy nosnuvje „ocTana KpaTkOpOHHa noTpauBatba" 
(HanomeHa 27) 10.524.386 6.961.657
ToTpauBarba no OCHOBy yrosopa ca Kyn4Ma - koja cy 
nprkasaHa y oKBMpy noswqvje „AyropOHHn CMHaHCVjCKI 
nnacmaHM M ayropoyHa noTpauBatba" (HanomeHa 24) 15 -
ToTpauBarba no OCHOBy yrosopa ca Kyn4Ma - koja cy 
nprkasaHa y oKBMpy noswqvje „KpaTKOpOHHM CMHaHCHjCKI 
nnacmaHM M KpatkOpOHHa noTpauBatba" 46.805 73.352

YrosopHa MMOBMHa 966 981
Vrosophe obabese - npukasahe y oKBMpy nosuuje 
„pHMIbeHM aBaHCI, nenozMT M Kayquje" (HanomeHa 36) 294.392 301.839

Vrosophe obabese - npukasahe y oKBMpy nosuuvje 
„octane obabeze" (HanomeHa 38) 2959.642 _ 2.549.146

6. TPMXOJM on AKTMBMPAA VHMIHAKA M POBE

y XWJbanama AMHapa
3a TOAMHy koja ce 3aspluasa

31. neuempa
2024. 2023.

TpMxoAn on aKTBIparba vn noTpoute npovsBoAa 
3a concrBeHe notpe6e
TpMxoAn on aKTBIparba vn noTpoute yonyra
3a concrBeHe notpebe

1.386.840 1.298.455

175.898

1.386.840 1.474.353

TpMxoAn on AKTBMparba VT noTpoLtbe npoMsBoAa M yonyra npM3HaT cy no OCHOBY ynotpe6e npoMsBoAa
v yonyra Ha peBvTanzaunjn noctpojerba v onpeme, w3paAn pe3epBHWX nenosa v mareprjana.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

7. OCTAJI TIOCJIOBHM TPMXOAM

y XWJbanama AMHapa 
3a roAMHy koja ce 3aspluasa

31. neuemopa
________ 2024. - 2023.

TpMxoAn on npemvja, cy6BeHlvja, oTalvja, perpeca, 
KoMneH3aLja v nospahaj nopeckux qax6wHa 200.780 351.933
Tpuxon on yKualba OgnoxeHMX npuxona, y cKnany ca 
payyHOBOACTBeHOM ROnTKOM (HanomeHa 34) 394.242 247.471
TlpMxoAn on AoHauvja, npemvja, cy6BeHLvja M AoTauvja 
3 MHOCTPAHCTBa (RA COHgOBV) (hanomena 34) 60.227 147.662

655.249 - 747.066

TpMxoAn on Hannate LITeTa on ocuryparba 157.785 364.737
TpMxoAn on 3aKynHWHa on npaBHWX nuya y cactaBy 
ETIC rpyne (HanomeHa 41) 283 343

Octann ROCnOBHM npMxoAn on npaBHWX nuya y cactaBy 
ETIC rpyne (HanomeHa 41) 20.095 10.797

TpMxoAn on 3aKynHWHa 330.856 156.585
TpMxoAn no OCHOBY HaKhane LITeTe ycnen orpaH"yerba LeHe 
eneKtpnyHe enepruje - 34.698.000
TpMxoAn no OCHOBY HaKHagHor 3a/y Barba Kynaya eneKtpnyHe 
eneprvje 1.039.020 489.183
Octan nocnoBHn np"xoA" -_ 788.917 _ 1.293.920

2.992.205 _ 37.760.631

TpMxoAn on AOHauvja, npemvja, cy6BeHLvja M oTauvja y 2024. TOAMHM M3H0ce 655.249 XWJbana AMHapa 
(2023. TOAMHa: 747.066 XMJbaga AMHapa) on uera M3HOC on 200.780 XVJbana AMHapa (2023. TOAMHa: 
351.933 XMJbage AMHapa) je npM3HaT no OCHOBY pecakluje aK4"3a Ha nepusare Hadre u 6MOTEHHOCTI 
Koju ce Kopucme y npouecy npo"3BOAHe, a npeoctann npMxogM y M3H0cy on 394.242 XMJbage AMHapa 
(2023. TOAMHa: 247.471 XVJbaga AMHapa) ce ogHoce Ha npuxoge npu3Hame y bmcmhm mponiKOBa Be3aHMx 3a 
KopMLLiherbe cpegcmaBa npuM^eHux u3 AoHauvja.

npuxoAM on Hannate LITeTa on ocuryparba McKa3aH y 2024. TOAMHI y M3Hocy on 157.785 XVJbaga AMHapa 
(2023. TOAMHa: 364.737 XVJbana AMHapa) HajBehMM RenoM ce ogHoce Ha npuxoge ocTBapeHe y noctynky 
Hannate nimeme on AlyHaB ocuryparba a.g.o., Seorpan no OCHOBy onnarava ommeheHor noxapOM y orpaHky 
PB Kony6apa.

AlpyLITBo je 24. Maja 2023. ToAwHe nogheno 3axreB MMHCTapCTBy pyAapcTBa v enepretuke Peny6nwke 
Cpouje 3a HaKHany LITeTe Hactane ycnen nMMMTparba LeHe eneKtpnyHe enepruje KOjOM ce HagoKHahyjy 
ry6nLM y npeHOCHOM OAHOCHO AMcTpHSyTVBHOM cucTeMy kojy je AlpyLITBo ucnopyywBano APyLITBIMa 
EMC a.A. M EAC A.O.O. y nepmony on oKTOSpa 2021. ToAnHe no neuemOpa 2022. ToAnHe, a no OCHOBY 
3aKrbyyKa Bnage Peny6nvke Cpouje Spoj 312-11315/2022 on 29. neuemOpa 2022. roguhe. Ha OCHOBY 
nomeHyror 3axresa, Bnaga je noHena 3akrbyyaK 6poj 312-4780/2023-1 on 1. jyHa 2023. ToAnHe, no KOM 
OCHOBy je AlpyLITBo npMsHano octan ROCnOBHM npvxon no OCHOBy Hakhage LITeTe y M3Hocy on 34.698.000 
XWJbaga AHapa.

TpMxoAn no OCHOBY HaKHagHor 3a/y Barba Kynaua eneKtpnyHe enepruje y M3Hocy on 1.039.020 XVJbaga 
AMHapa (2023. TOAMHa: 489.183 XMJbage AMHapa), ogHoce ce Ha ume ahraxobarba PMBaTHMX M3BPLUIMTe‘ba 
M CyACKMX TpOLLIKoBa y noctynky npMHyAHe Hannate eneKtpnyHe enepruje.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

8. TPMXOAM OA VCKJIATMBAHA BPEAHOCTM MMOBWHE (OCMM OMHAHCMJCKE)

TpMxoAn on ycknahuearba BpeAHOCTM MMOBMHe:
- HeKpeTHlHe, noctpojerba u onpema
- sante
- ocTane MMOBMHa

y XWJbanama AMHapa
3a TOAwHy koja ce 3aspuuasa

31. nenempa 
_______ 2024. __________ 2023.

285.409 1.309
17.100 87.648
6.529 8.059

309.038 97.016

TpMxoAn on ycknahuearba BpeAHOCTI MMOBMHe 3a 2024. ToAnHy y u3Hocy on 309.038 XM^aga AMHapa 
(2023. TOAMHa: 97.016 XM^aga AMHapa) HajBehMM RenoM y M3H0cy on 280.605 XVJbaga AHapa ce OAHOCM 
Ha npecntueahbe npeocranor Beka ynompe6e HeMaTepMjanHe MMOBMHe, HeKpeTHMHa, noctpojerba u 
onpeme koja ce KopMCTMna tokom 2024. rogMHe a HMja je cagauitba BpeAHOCT tokom roAMHe cBegeHa Ha 
Hyna AMHapa, AOK ce y 2023. TOAMHI HajBehMM RenoM y M3HOcy on 87.648 XVJbana OAHOCM Ha yKupahbe 
npeTXOAHO npM3Hamor obezspeherba no ocHOBy adannsa cn0p006pTHMX 3anvxa 3a 2023. roAMHy, HajBehMM 
nenoM y orpaHKy "TE Hukona Tecna".

9. TPOLIKOBM MATEPMJAJIA, rOPMBA M EHEPTVJE

TpomKOBM 0cH0BH0r MamepMjana
Marepujan 3a onp/abatbe v pesepBHV RenoBn
CMTAH MHBeHTap v ayro ryme
TpOLIKOBM yrba M Ma3Ba
TpOLIKOBM XT3 onpeme
TpOLIKOBM Kahbenapvjckor v ocranor pexvjckor Marepnjana
TpouKoB ocranor varepvjana

TpOLIKOBM HabaBJbeHe eneKtpnyHe enepruje:
- on noBe3aHlX nuya y cactaby ETIC rpyne (HanomeHa 41)
- Ha nomaheM TP/KMLLITY
- Ha MHOCTPAHOM Tp*MLLITy

TpeHoc v Hababke eneKtpnyHe enepruje on A/l „Enektpompexa
Cp6uje", Seorpan

TpOLIKOBM Hakhane 3a npuctyn AMcTpHSyTVBHOM cucTeMy
AlepBa™ Hadre
TpOLIKOBM npupoAHor raca
TpOLIKOBM yrrba
TpOLIKOBM octane enepruje

y XWJbanama AHapa 
3a roAwHy koja ce 3aspuasa

31. neuembpa
2024. 2023.

1.127.165 943.570
11.684.752 9.392.572

526.671 661.608
393.109 320.225
356.703 366.207
509.931 685.516
487.286 700.550

15.085.617 13.070.248

10.031.764 1.381.458
51.264.227 31.398.182

170.931 563.082
61.466.922 33.342.722

12.311.060 12.043.744
94.085.220 92.280.481
11.240.972 10.935.391
7.669.603 9.959.190

34.148.030 44.355.826
79.076 81.786

159.533.961 169.656.418

236.086.500 216.069.388
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HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwhe

9. TPOLUIKOBM MATEPVJARIA, FOPMBA M EHEPTUJE (HactaBak)

Tpoukoeu Ha6aB^eHe enekmpuwHe enepeuje

On yKyIIHVX TpOLLIKoBa Hababke eneKtpnyHe enepruje. Ha Ha6aBKy y cyHKLMju ypaBHoTexera u 
OnTMM3aLvje ce OAHOCH 35.704.893 XMJbane AMHapa (2023.TOAMHa: 8.168.153 XVJbaga AMHapa). 
Tloseharbe OBVX HaSaBKu nocnennua je Mahbe npo"3BOAHe eneKtpnyHe enepruje y xMApoene«tpahama, 
anu u Behe notpoltbe eneKtpnyHe enepruje Kpaj^ux Kynaya y Peny6nun Cp6uju tokom 2024. roguhe.

TpoinKOBU NaSaBKe eneKtpnuHe eHepruje ogHoce ce Ha Ha6aBKy eneKtpnyHe eHepruje:

- on 3aBucHor npaBHor nuya „ETIC Tprosarbe", Jby6rbaHa, CnoBerja y u3Hocy on 10.031.764 XVJbaga 
AMHapa (2023. TOAMHa: 1.381.458 XVJbaga AMHapa),

- on npaBHux nuya Koja nocegyjy nuyenuy 3a o6aBJbahbe TprOBhe eneKTpHHHOM eHeprujoM y u3Hocy 
on 14.423.357 XVJbaga AMHapa (2023. TOAMHa: 5.546.856 XVJbaga AMHapa),

- npeko Sepse SEEPEX y u3Hocy on 8.610.628 XVJbaga AMHapa (2023. TOAMHa: 709.608 xu^aga 
AHapa),

- on MjeinoBumor XOnAMHra „Enektponpuspena Peny6nuke CpncKe“ a.n., Tpe6whbe y usHocy on 170.931 
xwrbage AMHapa (2023. TOAMHa: 563.082 xwrbage AHapa),

- on nosnaheHx npoussohava eneKtpnyHe eneprvje y M3Hocy on 26.289.872 XMJbage AMHapa 
(2023. TOAMHa: 25.027.298 XWbaga AMHapa), Kao M

- on Kynaua - nponsBohaua eneKtpnyHe enepruje y M3Hocy on 1.940.370 XWJbaga AMHapa.

CTaTyc nosnauheHor nponssohava, npuspemeHor nosnaheHor npoussohava v nponssohava eneKTpyHe 
enepruje M3 o6HOBJbMBMX M3Bopa enepruje ypeheH je 3aKOHOM o enepreTun. 3aKOHOM cy npegsuhene 
nogctuuajhe mepe 3a nosnauhehe npoussohaue eneKtpnyHe enepruje koje o6yxBarajy: obabezy OTkyna 
eneKtpnyHe enepruje on nosnaheHor nponssohava, LeHe no KojMa ce Ta eneprvja OTkynrbyje, nepvoA 
Baxerba obabese OTkyna eneKtpnyHe enepruje, npey3nmahbe SanaHcHe OArOBOpHOCTI M Apyre 
nogctuuajhe mepe nponucahe AKTOM AOHETVM Ha OCHOBY oBor 3aKOHa, Kao M APyrM 3aKOHMMa M 
nponcuma KojuMa ce ypehyjy nopesn, 4apwhe M Apyre qax6wHe, 3aLITta KMBOTHe cpeAuhe v enepretcka 
ecuKaCHOCT. TloActuajHe Mepe MOXe KOPMCTITI enepreTCKM cy6jeKT Koju je crekao CTaTyC nosnaheHor 
nponssohava y cMMCny oBor 3aKOHa.

C TVM y Be3M, AlpyLITBo, Kao rapaHTOBAHM cHa6neBay 3akrby"InTO je yrosope o orkyny eneKtpnyHe 
enepruje, KOjMIM ce, nopen octanor obabesano na:

- M3BPLLIV oTkyn eneKtpnyHe eHepruje no noActuajHoj OTkynHOj LeHM 3a npousBegeHy eneKtpwyHy 
eheprvjy y 3aBMCHOCTI on Bpcre M MHCTanIcaHe cHare enektpahe. Kao M MaKcImanHor edeKTVBHor 
BpeMeHa pana 3a ogrosapajyhy BpcTy enektpahe (o6nVK onepaTBHe Ap>KaBHe nomohn 
nosnaiheHMM M npuspeMeHMM nosnaiheHMM npowssohawwma),

- o6e36eAn rapahluje nnaharba nosnatheHOM npowssohayy eneKtpyHe enepruje y cknagy ca 
yroBopOM o orkyny eneKtpnyHe enepruje.

CBM KpajHbM KynLM eneKtpnyHe enepruje AY*KHM cy na nnahajy HaKhany 3a noActuuaj nosnaiheHwx 
nponssohava eneKtpnyHe enepruje, OCIM y cnyvajeBIMa yrBpheHMM 3aKOHOM o enepreTin, ywjy Hannary 
AlpyLITBo Kao oga6pahl/rapaHTOBAHM cHa6neBay BPLIM.

Ypen5oM o HaKHann 3a noAcruuaj nosnaiheHMx nponssohava eneKtpnyHe eneprvje kojy je noHena Bnaga 
Peny6nke Cpouje npegsuheHo je na ce HaKhaga Merba cBake ToAnHe y 3aBMCHOCTI on npo"3BOAHe 
eneKtpnyHe enepruje M3 o6HOBJbMBMX 13Bopa. On 20. jahyapa 2023. rogude Ha CHa3V je HOBa ypenba o 
BMCHHM noce6he HaKhage 3a noActuuaj nosnaiheHwx notpolava eneKtpnyHe enepruje 05 Spoj 110- 
366/2023 ("Cny*6eHM racHVK PC", 6p. 3/2023) npema Kojoj BMCIHa HaKhane 3a noncruuaj nosnaiheHwx 
notpolava eneKtpnyHe eHepruje y 2023. TOAMHM M3HOCV 0,801 AMH/kWh, KonMKa je 6wna M y TOK 2024. 
ronHe.

3aKOHOM o KopMLuherby o6HOBJbHBWX 13BOpa enepruje ("Cny*6eHM rnacHMK PC", 6p. 40/2021 M 35/2023) 
ypeheHo je na je Kynaq-npousBohay KpajHbM kynau eneKtpnyHe enepruje. Koju je Ha yHyrpaLtbe 
wHCTanaqnje npMKrby"MO CONCTBeHM objerar 3a npo"3BOAHby eneKtpnyHe enepruje M3 o6HOBJbMBMX 
M3Bopa, npn yemy ce eneKtpHyHa eneprvja KOPMCTI 3a cHaGneBahbe COnCtBeHe notpoltbe, a BMLAK 
npoussegeHe eneKtpnyHe eneprvje ucnopyyyje y npeHOCHM M AMcTpHSyTVBHM CUCTEM, OAHOCHO 3aTBOpeHM 
AMCTpHSyTVBHM CuCTeM. Kynau-npoussohay He MOXe KOPMCTVTI nogctuuajhe mepe y BMAY Tp/KMLIHe 
npemvje v feed-in Tapuoe, HMTM MOXe MMaT npaBo Ha rapahluje nopekna.
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9. TPOLUIKOBM MATEPVJARIA, FOPMBA M EHEPTUJE (HactaBak)

Ypen5oM o KpuTepvjyMIMa, ycnoBMMa u HaywHy o6payyHa notpaubarba u obabesa w3mehy Kynua- 
nponssohava u cHa6nebaya ("Cny*6eHM rnacHuK PC", 6p. 83/2021 u 74/2022) 6nwxke cy ypeheHn ORLIT 
ycnoBM, HaHuH CTMLarba u npectaHaK CTamyca Kyn4a-npousBohawa, KpumepujyMu 3a o6panyH notpaubarba 
u obabesa u3Me^y Kyn4a-npousBohaya u cHa6nebaya. C TuM y Be3M, AlpyLITBo, Kao jegaH on cHaGnebaua 
eneKTpuMHOM eHeprujoM y Peny6nun Cp6uju, 3akrby"yje yroBope ca Kyn4MMa-npowsBohaynma no ABa 
mogena, u TO:

- yrosop o nomnyHoM cHaGneBarby ca Hemo Meperbem, ako je Kynau-npousBohay AoMahHCTBO unu 
cmaMSeHa 3ajeAHlLa, OAHOCHO jegaH unu Burne unaHoBa CKynmmuHe cmaMSeHe sajegdlLe, u

- yroBop o nomnyHoM cHaGneBarby ca Hemo o6payyHOM, aKo KpajHbM Ky^a^ Huje AoMahHCTBO unu 
cmaMSeHa 3ajeAHlLa, npu yemy cHaSgeBaM u Kynaq-npousBohay cnoSogHo yroBapajy ycnoBe 
o6paMyHa y3ajaMHux noTpauBarba u o6aBe3a.

Tpoukoeu npucmyna ducmpu6ymueHOM cucmemy

TpornKoBu npucmyna cucmeMy 3a gucTpu6ypujy (MpexapnHa) y u3Hocy og 94.085.220 xu^aga AMHapa 
(2023. TOAMHa: 92.280.481 XWbaga AMHapa) npushamu cy no ^eHu Tpahcaklje oapehenoj og cmpaHe 
„EneKTpogucTpu6y^uja Cp6uje“ g.o.o. Beorpag y3 carnacHocm Arenquje 3a ehepretwky, y cKnagy ca 
3aKOHOM o eHep^eTu^u. OAnyKOM o yrsphBarby LeHa 3a npucmyn cucmeMy 3a gucTpu6y^ujy eneKtpyHe 
eHepruje („Cnyx6eHM macHMK PC" 6p. 95/21) yrspheHa je HaKhana 3a npuctyn cucTeMy 3a AMcTpH6yqnjy 
eneKtpnyHe eheprje.

Tpoukoeu npucmyna cucmemy 3a npeHOc enekmpuwHe ehepauje

AlpyLITBo je 3akrby"InTO yrosop ca npuspeAHMM APyLITBOM A.. „Enektpompexa Cp6uje", Seorpan o 
npuctyny M KopMLLherby cucTeMa 3a npeHoc eneKtpnyHe eheprvje, 3akyny Kanaqureta M SanaHcHoj 
OArOBOpHOCTI. Tlo Hanpen HabeneHOM OCHOBy, y M3BeLITajHOM nepnogy OcTBapeHM cy pacxoAn y M3Hocy 
on 12.311.060 XWbaga AMHapa (2023. TOAMHa: 12.043.744 xwrbage AMHapa).

HaKHana 3a npuctyn cucTeMy 3a npeHoc eneKtpnyHe enepruje oapeheHa je OAnyKOM o yrsphusarby LeHa 
3a npuctyn cucTeMy 3a npeHoc eneKtpnyHe enepruje („Cny*6eHM rnacHMK PC" 6p. 95/21) koja je y npMMeHM 
on 1. oKToSpa 2021. roAnde M Ha kojy je CaBeT Arenluje 3a ehepretwky nao carnacHOCT 24. centemba 
2021. roAmhe AOTMCOM 6p. 501/2021-A-02/1.

TpOLIKOBM yrrba 3a 2024. ToAwHy McKa3aH y M3Hocy on 34.148.030 XVJbana AMHapa (2023. TOAMHa: 
44.355.826 XVJbaga AMHapa) HajBehMM RenoM ce ogHoce Ha TpoLIKobe eKcTepHO Ha6aBJbeHor yrrba M3 
pyAHMKa yrrba y okpy*etby (PyMYHja, TpyKa, LpHa Topa, BOCHa v XepyerOBHa, Peny6nvka Cpncka) y 
M3Hocy on 13.315.558 XWJbaga AMHapa (2023. TOAMHa: 22.476.568 XVJbaga AMHapa), 3aTM on Shen Hua 
Hong Kong International Trading Ltd y M3Hocy on 18.175.015 XWJbaga AMHapa (2023. TOAMHa: 20.175.675 
XVJbaga AMHapa) M JIT TEY Pecasnua y M3Hocy on 2.287.041 XVJbana AMHapa (2023. TOAMHa: 844.225 
XVJbaga AMHapa). Tpeoctan M3HOC on 120.132 XWJbaga AMHapa (2023. TOAMHa: 859.357 XWbaga AMHapa) 
OAHOCM ce Ha AMpeKTHO pMrcube TpolIKobe npeBosa v octane MaHwnynaTBHe TpolIKoBe y Be3M ca 
Ha6aBKOM yrrba.
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10. TPOLIKOB 3APAAIA, HAKHAAA 3APAAIA M OCTAJIM JIMNHM PACXOAM

y Xwbanama AMHapa
3a rowHy koja ce 3aspuasa

31. negemopa
_________ 2024. _ 2023.

TpOLIKOBn 6pyTo 3apaga M HaKhana sapana 42.055.339 39.007.946
TpOLIKOBM nopesa M nonpwHoca Ha sapage M HaKhane 3apana 
Ha TepeT nocnonabua 7.401.396 6.853.146

TpOLIKOBn no OCHOBY npeBosa 3anocneHMx Ha pan v ca pana 1.260.289 1.180.488
TpOLIKOBI HaKhaga H3VHKMM ny"ma no OCHOBY ocTanvx 
yrosopa 526.562 489.407

TpOLIKOBn nomohu 3anocneHnma 285.058 273.760
TpOLIKOBn AHEBHILe M HaKhana TpOLLIKoBa 3anocneHlma Ha 
cny*6eHOM nyry 159.534 111.347

TpOLIKOBn HaKHana unaHOBIMa oprana ynpaBrbarba M Hagsopa 100.988 55.098
TpOLIKOBI HaKhaga no yrosopy M npuspeMeHVM M nospeMeHMM 
noCnoBma - 1.050
Octan nM-HM pacxonn -_ 794.651 _ 1.541.878

52.583.817 49.514.120

3apage y jaBHMM npeaysehnma M gpywTBuMa Kanurana Huju je OCHMBay Peny6nwka Cp6uja, ayTOHOMHa 
noKpajuHa unu jeAnHlLa nokanhe caMoynpaBe u HMXOBMM 3aBuCHUM APyLITBIMa Kanumana, koja o6aBJbajy 
nenaTHOCT on onuiter uHmepeca (y narbeM mekcmy: npenyseha) 06paHyHaBajy ce u vcnnahyjy y cKnagy ca 
3aK0H0M o jaBHMM npenysehnma, 3aK0H0M o yrsphuBarby MaKcuManHe 3apane y jaBHOM cekmopy 
(„Cn. rnacHuK PC" 6p. 93/12) u ypeg6oM o HaymHy u KOHTponu o6payyHa u ucnname 3apaga y jaBHMM 
npenysehnma („Cn. rnacHuK PC" 6p. 27/14). MaKcuManHa 3apaga y jaBHOM ceKmopy He Mo^e Sumu Beha on 
u3Hoca Koju ce goSuja MHOXKeHbeM Hajbeher koeduuujeHTa 3a nonoxaj, yrspheHor 32KOHOM KojuM ce 
ypehyjy nname Ap>KaBHWX cny*K6eHlKa u HameuITeHlka u OCHOBILe yTBp^eHe 33KOHOM o 6yuemy 3a Tekyhy 
roAwHy.Takohe, 3aKOHOM o jaBHuM npenysehnma oapeheHo je ga ce 3a cBaKy KaneHgapcKy roguHy goHocu 
TOAMLItI nporpaM nocnosarba y3 carnacHocm OCHMBava, Koju, nopeg ocmanor cagp^u u eneMeHTe 3a 
LenOBITO carnenabarbe nonumuKe 3apaga u 3anourbabarba y flpyinTBy y cKnagy ca ROnTKOM 
npojeKtoBaHor pacta 3apana y jaBHOM ceKTopy yrBpheHOM on Bnage 3a ToAMHy 3a kojy ce nporpaM AOHOCM.

Octann nHH pacxoAn y M3Hocy on 794.651 XMJbane AMHapa, HajBehMM genom ogHoce ce Ha obabese 
AlpyLITBa npeysere no KoneKTVBHOM yrosopy (npeseHLuje paghe MHBAJMAHOCT, KYJTYPHMX M CROpTCKWX 
AKTVBHOCT 3anocneHnx, M3AaLn 3a npyxahbe nomohu 3anocneHnma 3a neuerbe, 3ajaM v cn.) Ha koje ce, y 
cknany ca nopecKM nponcma, nnahajy jaBHM npMxoAn.

11. TPOLUIKOBM AMOPT3ALMJE

y XWJbanama AHapa
3a TOAMHy koja ce 3aspuasa

31. neuemOpa
2024. 2023.

TpOLIKOBn amop™3aqvje:
- Hemarepujanhe MMOBMHe (HanomeHa 23)
- HeKpeTHlHa, noctpojerba v onpeme (HanomeHa 23)
- HeKpeTHlHa, noctpojerba v onpeme ca npaBOM KopILLiherba 

npeKo ToAHy nama (HanomeHa 23)

2.012.405
35.790.990

8.805

2.562.824
34.336.222

9.012

37.812.200 36.908.058
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12. PACXOAM OA VCKJIATMBAHA BPEAHOCT MMOBMHE (OCMM OMHAHCKJCKE)

y Xwbanama AMHapa
3a roAMHy koja ce 3aspluasa

31. neuemopa
2024. 2023.

PacxoAn on ycknahyearba BpeAHOCTI MMOBMHe:
- HeKpeTHlHa, noctpojerba M onpema 1.989.887 2.295.980
- 3anuxe 627.649 1.077.693
- ocTana MMOBMHa 33.230 4.921

2.650.766 3.378.594

PacxoAn on ycknahuearba BpeAHOCTI 3anvxa y M3H0cy on 627.649 XMJbana AMHapa (2023. TOAMHa: 
1.077.693 XMJbage AMHapa) HajBehMM nenoM ce ogHoce Ha o6e3speherbe 3anvxa pe3epBHWX nenosa no 
ocHOBy MHTepHe npoueHe H>XOBe ynompe6He BpeAHOCTI y orpaH4"Ma PB Kony6apa, y M3H0cy on 191.755 
XWJbaga AMHapa (2023. TOAMHa: 802.543 urbane AMHapa) u TE Koctonal, y M3Hocy on 269.157 xu^aga 
AMHapa (2023. TOAMHa: 163.011 xu^age AMHapa).

AlpyLITBo je cnpoBeno TecTuparba noteHlnjanHor obezspeherba cpegcTaBa Ha AaH 31. neuembap 2024. 
roguHe Ha HMBoy orpaHKa, rge je cBaKu orpaHaK mpemupaH Kao jeAHlLa koja reHepume romoBMHy u 
yTBpguna ga je ynotpe6Ha BpeAHOCT, OAHOCHO HaAOKHaAUBu u3Hoc cpencrasa Buma on KHbMTOBOAICTBeHe 
BpegHocTu Kog cBux orpaHaKa ca u3y3eTKOM orpaHKa naHOHeKe TE-TO, Koju noKa3yje Ha3HaKe ymarbera 
no kom ocHoBy je PM3HAT ry6wraK no OCHOBy ymarbera BpeAHOCTI y 6wnancy ycnexa 3a 2024. ToAwHy y 
M3Hocy on 1.792.153 XWJbaga AMHapa. (HanomeHe 4 M 23)

Ca CTatbeM Ha AaH 31. neuemOpa 2024. ToAnHe M 31. neuemOpa 2023. ToAnHe PyKOBOACTBO AlpyLITBa je 
3akrby"InO na noctoje MHAMKaTOpM ymarbera BpeAHOCTI Hemarepujanhe MMOBIHe, HeKpeTHMHa, 
noctpojerba v onpeme y npunpeMn 3a cpeACTBa koja HMcy Ha nokaunju v y cTatby HeOnxOAHOM na 6M 6wna 
y dyHkyMOHanHoj npMnpaBHOCTI koja je 6wna oueKBaHa y MOMEHTy nouetHor pM3Habatba v rge ce 
3HawajaH HanpegaK y npunpeMn OAHOCHO uzrpaArn Huje goroAno Beh AY>KM BpeMeHCKM nepvon v rge je 
TpeHyTHO Heno3HaT CTaTyc narbe w3rpajtbe. 3a oBy MMOBWHy AlpyLITBo je npMsHano ry6wrke no OCHOBY 
ymarberba BpeAHOCTI y 6wnancy ycnexa 3a 2024. ToAwHy y M3Hocy on 197.734 XwIbage AMHapa (2023. 
TOAMHa: 2.295.980 XVJbaga AHapa). ymarerbe BpeAHOCTI npM3HaTO y 2023. TOAMHI HajBehMM RenoM, y 
M3Hocy on 2.129.167 XVJbaga AMHapa, ce OAHOCH Ha npojeKat w3rpagte Tepmoenektpahe "Kony6apa 5" 
(HanomeHe 4 M 23).

13. TPOLIKOBM TPOM3BOJHMX VCJVTA

y XWJbagama AMHapa
3a TOAMHy koja ce 3aspluasa

31. neuemOpa
2024. 2023.

TpOLIKOBn yonyra oAp/abatba 27.406.812 24.329.300
TpOLIKOBn ITT yonyra 2.186.394 2.005.198
TpOLIKOBn onp/abatba wHbopmaLMOHOr cucTeMa 1.965.752 1.257.163
Octann TPOLIKOBI npoH3BOAHWX yonyra on npaBHWX nuya y
cactaby ETIC rpyne (HanomeHa 41) 1.315.105 1.161.925

TpOLIKOBn KOMYHanHWX ycnyra 629.294 590.389
TpOLIKOBn ycnyra pa3HWX VCTTBaHba, adanusa, uspana
TexhM"Ke M npojeKtHe AoKyMeHTaLvje, enabopara M npojekata 853.818 600.703

TpOLIKOBn yonyra v ucnomohn y npouecy npo"3BOAHe - 344.752
TpOLIKOBn pana cenapatopa v pana paAHlka Ha Apo6wnaHn 735.231 557.941
TpOLIKOBn TpaHCROPTHWX yonyra 606.585 309.862
TpOLIKOBn 3aKynHMHa 1.138.584 628.923
TpOLIKOBn peknama, cajMOBa M nponarahge 81.931 24.442
TpOLIKOBn 3aLITure Ha pagy 102.542 129.041
TpOLIKOB ycnyra Ha perynBalwjn M 3aLTT KMBOTHe cpennHe 92.594 74.792

37.114.642 32.014.431
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13. TPOLIKOBM TPOK3BOAHWX yCnyTA (HactaBaK)

TpOLIKOBI ycnyra onp/abatba y M3Hocy on 27.406.812 XVJbana AMHapa (2023. TOAMHa: 24.329.300 XVJbana 
AMHapa) ogHoce ce Ha yonyre onp/abarba npo"3BOAHMX objekata AlpyLITBa.

TpOLIKOBn ITT ycnyra ykrby"yjy TpolIKoBe npunpeme u cnarba payyHa 3a eneKtpwyHy eHeprvjy KpajHbMM 
KOPMCHMLMa y M3H0cy on 2.019.870 XVJbana AMHapa (2023. TOAMHa: 1.867.304 Xwrbage AMHapa) y orpaHky 

Enc CHa6neBatbe.

14. TPOLUIKOBM PE3EPBVCAHA

y Xwbanama AMHapa 
3a rogMHy koja ce 3aspluasa

31. nenempa
2024. 2023.

Pesepsucahe 3a TpoLIKobe o6HaBJbarba npMpoAHMx Soratcraba 180.425 1.245.728
Pesepsucarba 3a Hakhane M Apyre 6eneduuuje 3anocneHMx 8.539.191 5.621.148
PezepBncatba 3a cyncKe cnopoBe 643.871 24.578

9.363.487 _ 6.891.454

AlPyLITBo je y TOK 2024. TognHe u3Bpniu.no pesepsncarbe 3a TpoLIKoBe o6HaBJbarba npMpoAHMx 
BoramcmaBa, Koju he ce nnamumu 3a pekynTwBaqnjy 3eM^unma Ha KojuMa cy pygapcKu pagoBu 3aBpLeHn, 
a pagu goBoherba 3eM^unma y HberoBo npBo6MTHO cma^e HaKOH OKOHValba ekcnnoarauuje. O6paMyH 
pesepsucarba 3a mponKoBe pekynTusauuje 3eM^unma 3a 2024. roguHy u3BpneH je 3a OrpaHKe 
PB Kony6apa u TE KO Koctonal y u3Hocy og 164.074 xu^age AMHapa. nopeg Tora, Kao LITO je 
obenonarbeHo y HanomeH 32, AlpyLITBo je M3BpLIMnTO pesepsucahe 3a KOHaHHy peKynTwBaqnjy 3eMJbVLUTa 
Ha KojeM ce Hanase genonuje nenena v Lrbake y TepmoeneKTpaHama Koctonal, Kony6apa, Mopasa, 
Hukona Tecna A v Hukona Tecna 5 v no TOM OCHOBY npM3Hano pacxone y 2024. TOAMHI y M3Hocy on 16.351 
XWJbaga AMHapa (2023. TOAMHa: 1.048.556 XVJbana AMHapa).

y TOK 2024. ToAnHe AlpyLITBo je M3BpLIMnTO pesepsucare obabesa 3a Hakhage M Apyre SeHecuuuje 
3anocneHwx no npectaHky pagHor ogHoca y M3Hocy on 8.539.191 XWJbaga AMHapa (2023. TOAMHa: 
5.621.148 XVJbaga AHapa), koje he ce nnaT™u no OKOHHarby pagHor ogHoca M HaKhane 3anocneHlMa Koje 
ykrby"yjy Hakhage no OCHOBY jy6wnapHux Harpana y BMCHIHM canalibe obabese 3aCHOBahe Ha RpOLInM 
gorahajuma, a koje npowswnase 13 oapenon 3aKoHa o pagy M OnLITwx akata AlpyLITBa (HanomeHe 3.5 M 32). 
Tloseharbe TpOLLIKoBa pesepsncarba obabesa 3a Harhane M Apyre 6eneduuuje 3anocneHMx nocneAnua je 
HOBOT KoneKTVBHOr yrosopa Apy ITBa v noseharba npocewhe 3apage y Peny6nun Cp6wjn. Haume, 
AlpyLITBo je 5. abrycra 2024. ToAnHe notnucano HOBI KoneKTVBHM yrosop KOjMM je AeduHMCaHO na noyeB 
on 1. jahyapa 2025. ToAwHe 3anocneHn Ma npaBo Ha ompeMHMHy npn onnacky y nehsujy y BMCHHM LIeCT 
3apana (Ao 31. neuemOpa 2024. rogude Tpn 3apage) kojy je OCTBapuo 3a meceu Koju npeTxoAn meceuy y 
KojeM ce vcnnahyje ompeMHMHa vn y M3Hocy LIeCT npocewHwx 3apaga (Ao 31. neuemOpa 2024. ToAuHe 
TpH 3apage) no 3anocneHOM vcnnaheHOM KOA nocnonabua ako je TO 3a 3anocneHor nosorbhuje. Hagarbe 
npMKOM o6payyHa pesepsucarba 3a ompeMHMHe Ha AaH 31. neuembap 2024. ToAnHe KopnuuheHa je 
npocewha 3apaga y Peny6nun Cp6vju y M3Hocy on 138.911 AMHapa (31. neuembap 2023.: 123.971 
guHapa).

Pesepsucarba 3a cyncke cnopose copmupaHa cy npema Hajborboj npoueHn u3aaka notpe6HWX 3a 
M3MMperbe cagauitbe obabese no OCHOBY Tekyhux CyACKMX cnoposa Koju ce Boe pOTB AlpyLITBa, Koju cy 
y 2024. TOAMHI npouerbeHM Ha M3HOC on 643.871 XMbany AMHapa (2023. TOAMHa: 24.578 XWbaga AMHapa).
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15. HEMATEPMJAJTHW TPOLIKOBM

y XVJbagama AMHapa
3a TOAMHy Koja ce 3aspuuasa

31. neuemopa
2024. 2023.

TpOLIKOBn HaKhaga 3a KopuLLiherbe BOAHWX nobapa 2.128.997 2.302.258
TpOLIKOBn HaKhaga 3a KopuLLiherbe nobapa on onuter uHTepeca 2.013 1.716
TpOLIKOBn HaKhaga 3a 3aLITTy MBOTHe cpeAuHe
(HanomeHa 38) 4.057.654 3.451.292

TpOLIKOBn nopesa Ha MMOBWHY 689.621 702.399
TpOLIKOBn octanux nopesa M HaKhaga 909.453 843.012
TpOLIKOBn Hakhage 3a KopuLLiherbe MMHepanHwx CMPOBMHa 2.914.447 2.747.149
TpOLIKOBn penpeseHTauuje 45.698 76.166
TpOLIKOBn nnatHor pometa M 6ahkapcKuX yonyra 233.393 158.763
TpOLIKOBn npernnate Ha cTpy\He ny6nwkaunje 34.827 26.957
CyACKM TPOLIKOBI 2.303.433 1.201.974
TpOLIKOBn oAp/abatba HenpoM3BOAHWX objekata 1.338.486 992.134
Octann HemarepujanHl TPOLIKOBI 668.123 317.801
TlpocecoHanhe yonyre 540.085 177.875
TpOLIKOBn npemvja ocuryparba 1.526.178 1.395.067
TpOLIKOBn 3APaBCTBeHWX ycnyra 177.270 182.123
TpOLIKOBn ynaHapHa M gonpwHoca CMHAMKaT 570.847 417.856
Ycnyre o6e36eherba, 3aLITure objekata M 3aLITTa Ha pagy 2.730.407 2.341.650
TpOLIKOB octannx HepoM3BOAHWX ycnyra 2.679.999 2.182.295

23.571.148 _ 19.518.487

TloueB on 1. jaHyapa 2019. ToAMHe y npMMeHM je 3aKOH o HaKHanama 3a KopuLuiherbe jaBHMX gobapa 
(„Cnyx6eHW macHMK PC" 6poj 95/18,49/19, 86/19, 156/20, 15/21, 15/23, 120/23 u 99/24) KojMM ce ypehyjy 
Hakhage 3a KopMLLiherbe jaBHMX nobapa u TO: 06Be3HMK nnaharba, OCHOBILa, BMCMHa, HaMMH yrBphyBarba 
u nnaharba, npunagHocm npuxoga on HaKHana, Kao u Apyra nurarba on 3Havaja 3a yrsphBahbse u nnaharbe 
HaKhana 3a KopnLLiherbe jaBHux nobapa. Obum 38KOHOM yBoge ce HaKHage 3a Kopnuuiherbe jaBHux nobapa, 
u TO:

1) HaKHage 3a reonoluka MCTpauBatba,
2) HaKHage 3a KopnLLiherbe pecypca u pe3epBu MMHepanHux cupoBuHa,
3) HaKHage 3a KopMLLiherbe eHepruje u eHepreHama,
4) HaKHaga 3a npomeHy HaMeHe norbonpuspeAHor 3eMJbMLUTa,
5) HaKHage 3a npomeHy HaMeHe u Kopnuuiherbe yma u niyMcKor 3eMJbMLUTa,
6) HaKHaga 3a KopnLLiherbe nosocTajeM 3ammuheHux Bpcma AMBIbaHM,
7) HaKHage 3a Boe,
8) HaKHage 3a 3ainmumy MBOTHe cpeguHe,
9) HaKHage 3a nnoBug6y u KopnLLiherbe nyKa, npucmaHumma u objekata 6e36eAHOCTV nnoBugSe Ha 

Ap^aBHOM BOAHOM nymy,
10) HaKHage 3a KopMLLiherbe jaBHux nymeBa,
11) HaKHage 3a KopMLLiherbe jaBHe enezhnuke wHOpactpyKType,
12) HaKHaga 3a KopuLLiherbe jaBHe noBpinuHe,
13) HaKHaga 3a KopnLLiherbe npupogHor neKOBITor daktopa,
14) HaKHaga 3a KopMLLiherbe TyPHCTw"Kor npocmopa,
15) HaKHage 3a eneKtpoHcke KOMyHKalnje.

3amuM, y oKBupy HaKHage 3a KopuLuiherbe eHepruje u eneprenata, 3aK0H0M o HaKHanama 3a KopuLuiherbe 
jaBHux go6apa yBegeHa je HaKhaga 3a yHanpehere eHepremcKe ecuKaCHOCTM u TO y u3Hocy on 0,015 
AMH/kWh. Vrsphueahbe Hakhage 3a yHanpehere enepretcke ecuKaCHOCTM 3a wcnopyyeHy eneprwjy v/n 
ehepreHre KpajtbeM kyn4y/notpolayy BPLIM AlpyLITBo, Kao edepreTCKn cy6jeKT Koju obaBrba enepretcke 
RenaTHOCTH cHaGnebalba eneKTpHHHOM eneprjom v Ma neHuy 3a obaBJbahbe TVX nenaTHOCT y cKnany 
ca 38KOHOM KOjMM ce ypehyje enepreTuka, RpMKOM MCnOCTaBJbatba payyHa 3a wcnopyyeHy eneprwjy 
w/n ehepreHre KpajtbeM kyn4y/notpolayy. O6abesa no OCHOBy Hakhage yrsphyje ce Ha OCHOBY 
KOJIMNMHe wcnopyyeHe eneKtpnyHe ehepruje, yrsphehe Ha OCHOBy ounrabarba notpoltbe npero MepHMX 
ypehaja Ha MecTy npumonpenaje, y cknany ca 38KOHOM KOjVM ce ypehyje o6nact enepretuke v no ymarberby 
eneKtpnyHe enepruje OTKynbeHe on nponssohava Koju wmajy CTaTyc nosnaihHor nponssohava.
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15. HEMATEPWJAJTHW TPOLIKOB (HactaBaK)

TpOLIKOBM HaKHana 3a 3ain™my MBOTHe cpeAuHe y M3Hocy on 4.057.654 XMJbage AMHapa (2023. TOAMHa: 
3.451.292 xwrbage AMHapa) ykrby"yjy HaKhane no OCHOBy emucuje cymnop - AMOKCAa, a30T-AMOKCAa u 
npaLKac™wx Marepujana y noctpojerblMa orpahaka TE Hukona Tecna, y u3Hocy 2.769.676 XVJbana 
AMHapa (2023. TOAMHa: 2.681.851 XMJbage AMHapa), u TE Koctonal, y u3Hocy on 1.239.407 XWJbaga 
AMHapa (2023. TOAMHa: 725.424 XMJbage AMHapa). rnaHu pasnor noseharba TpOLLIKoBa HaKhana 3a 3ammumy 
MBOTHe cpeAhe ječme noseharbe jeAHMHHWX M3Hoca HaKhana 3a 2024. TOAwHy.

Hajsehn neo nosuuje ocmanux nopesa u HaKhana y 2024. TOAMHM OAHOCM ce Ha Takce 3a Kopnuuiherbe 
jaBHux noBprnuHa, 3aysehe jaBHux noBprnuHa u 3ammumy HaLMOHanHux napKoBa y OrpaHLMa XE bepgan 
u AlpMHcKo-JmcKe XE y u3Hocy on 581.902 XMJbage AMHapa.

CyACKM mpo^KOBu ce, HajBehMM nenoM, y M3Hocy on 1.892.945 XVJbaga AMHapa (2023. TOAMHa: 856.963 
XMJbage AMHapa) oflhoce Ha TpolIKoBe ahraxobarba PMBaTHMX M3BPLUIMTeJba y OrpaHky ETIC 
CHaSnebatbe.

16. OMHAHCMJCKM TPMXOA

y XWJbanama AHapa
3a ToAMHy Koja ce 3aspuasa

31. neuemOpa
__________ 2024. _____ 2023.

CMHaHCHjCKM npMxoAn on npaBHWX nuya y cactaBy ETIC rpyne 
(HanomeHa 41):
- np/xoAn KaMaTa 38.292 37.220
- no3VTBHe KypcHe pasnuke 3.625 810

_________ 41.917 _____ 38.030

CMHaHCHjCKM npMxoAn on octanux noBesaHVX npaBHMX nuya _ 1.433.888 _____ 1.392.795

T03MTVBHe kypcHe pasnuke 2.050.018 5.220.380
Tpwxonn no OCHOBy ecperara BanyTHe knayayne 11.505 19.952

TpMxoAn on Kamata:

_ 2.061.523 _____ 5.240.332

- no OCHOBy notpaubarba on Kynaua 3a eneKtpwyHy eneprwjy 4.859.324 4.400.822
- no OCHOBY KpaTkOpOHHMx CwHaHCHjCKMX nnacmaHa 1.691.819 735.238
- no OCHOBY Takce 3a JaBHM MeAvjcKn CepBIc 683.991 660.811
- octann npwxonn on Kamara 558.825 289.413

_7.793.959 _____ 6.086.284

Octari cmhahcvjckm npmxozn ._________ 39.654 _____ 33.349

11.370.941 ___ 12.790.790

Tlo CBMM MOHeTApHM CTaBKaMa uvije ce M3MMperbe 3axTeBa y cTpaHoj BanyT edeKT npoMeHa AeBM3HMX 
KypceBa Ha AaH nocneha, OAHOCHO Ha AaH 6wnanca cTatba, npM3HaT cy y oKBMpy npuxona v pacxona. Kao 
v no MOHeTAPHMM CTaBKaMa no KojuMa je yroBopOM oapeheHa 3aLITta notpauBatba/obabesa BanyTHOM 
Knay3ynOM, OAHOCHO Hannata/3MMpuBarbe y Auhapckoj npoTBBpeAHOCTI cTpahe Banytre. T03MTBHe 
kypcHe pasnuke vcKasaHe y 2024. TOAMHI y M3Hocy on 2.050.018 XVJbana AMHapa (2023. TOAMHa: 5.220.380 
XVJbaga AMHapa) HajBehMM genom, y M3Hocy on 730.124 Xwrbage AMHapa (2023. TOAMHa: 4.338.586 
XVJbaga AMHapa), ce ogHoce Ha HepeansoBahe KypcHe pasnuke no KpeAMTma ogo6peHMM on cTpahe MHO 
KpeAuropa. TpeTxoqHe ToAuHe, AMHap je ojayao y OHgocy Ha Banyry YPU 3a 9,89% M Banyry VCA 3a 3,89% 
Ha TOAMLIteM HMBOY, LITO je nonpuHeno BehnM M3HOCMa n03MTMBHMX KYPCHWX panuka no OCHOBY KpeAuta 
qehoMMpaHMX y HabeneHMM Banytama.

TpMxoAn on Kamata on kynaua 3a eneKtpwyHy eneprwjy ogHoce ce Ha o6payyHary KaMaTy Kyn4MMa Koju 
cBoje obabese HMcy M3MMPHIV.
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31. neuembap 2024. rone

17. OMHAHCMJCKM PACXOJ

y XWJbanama AMHapa 
3a rowHy koja ce 3aspuasa

31. neuemopa 
_______ 2024. __________ 2023.

CMHaHCHjCKM pacxoan on npaBHWX nuya y cactaBy ETIC rpyne 
(HanomeHa 41):
- HeraTBHe KypcHe pasnuke __ 3.401 1.842

3.401 1.842
Octann CMHaHCHjCKI pacxoAn 951.677 548.282

PacxoAn Kamata:
- octan pacxoAn on Kamata (no CBMM ocHOBaMa) 5.393.259 5.886.856
- pacxoAn Kamata 3a He6narospemeHO nnahehe jaBHe npuxone 21.155 33.379
- pacxoAn Kamata no nM3wHry - cpeACTBa ca npaBOM

Kopmuthetba npero ronHe naha 611 801
_5.415.025 _ 5.921.036

PacxoAn no OCHOBy ederata BanytHe Knaysyne 35.175 12.022
HeraTBHe kypcHe paanvke 4.882.962 826.007

4.918.137 838.029

11.288.240 _ 7.309.189

Octann pacxogu on Kamara y LenOCT ce ogHoce Ha pacxone Kamara M HaKhaga no KpeAMTma y M3H0cy 
on 5.393.259 XWJbaga AMHapa (2023. ToAude: 5.886.856 XVJbaga AMHapa).

HeraTBHe KypcHe pasnuke MCKa3aHe y 2024. TOAMHM y M3H0cy on 4.882.962 XMJbage AMHapa (2023. 
TOAMHa: 826.007 XVJbaga AMHapa) HajBehM genom, y M3H0cy on 3.459.011 XWJbaga AMHapa, ce oghoce 
Ha HepeansoBahe KypcHe pasnuke no KpeAMTma ogoSpeHUM on cipahe uho Kpeauropa. AluHap je y 
ogHocy ha Banymy amepHKM nonap nesansupao 3a oko 6,21% Ha TOAMLItbeM HMBOy, LITO je yruuano Ha 
nosehahbe HeraTMBHMX Kypchux paznuka, 6ygyhu ga je 3HawajaH geo obabesa no KpegMTMMa Be3aH 3a oBy 
Banyry.

Octan ^MHaHGMjcKM pacxogu y U3hocy og 951.677 xu.^aga AMHapa yrrby"yjy M3HOC og 801.321 xu^age 
AMHapa Koje ce oghoce ha ederar npomehe y M3Hocy pesepsucarba no OCHOBy npotoka BpeMeHa 
(HanomeHa 32) M M3HOC on 150.356 XVJbana AMHapa (2023. TOAMHa: 548.282 XMJbage AMHapa) koje ce 
ogHoce ce Ha Commitment fee M Management fee no OCHOBY KpeAMtHor apaH>MaHa ca VHOCTPaHMM 
KpeAuropMma.

18. TPMXOAM On VCKJIATMBAHA BPEAHOCTH OMHAHCKJCKE MMOBWHE KOJA CE MCKA3VJE no 
CEP BPEAHOCTI KPO3 EVJIAHC VCnExA

y XWbanama AHapa
3a TOAMHy koja ce 3aspluasa

31. neuembpa 
2024. 2023.

Ycknahuearba BpeAHOCTI ayropoyHwx OwHaHCMjCKMX nnacmaHa 2.909 3.254

Hannata v ymahbete ucnpaBke BpeAHOCTV:
- AaTVx abanca 3a OCHOBHa cpeACTBa 4.755 3.170
- AaTVx abanca 3a 3anuxe 31.179 26.428
- notpaxwBatba on Kynaua 562.296 1.074.747

598.230 1.104.345

601.139 1.107.599

TpMxoAn on ycknahuearba BpeAHOCTI noTpauBarba on kynaya y Tekyhoj TOAMHH HajBehMM RenoM ogHoce 
ce Ha npuxon on ycknahyearba BpeAHOCTI notpaubarba y OrpaHky TlaHOHcke TE TO HOBI Cap (y M3Hocy 
on 454.409 XVJbaga AMHapa) Hactanux yKuaHbeM peTxoAHo KHb> He ucnpaBke notpaubarba ycnen 
nperopayerba Banyre nnaharba Kynaua TORJOTHe enepruje. Kao M Ha npvxon on ycknahysarba BpeAHOCTI 
notpaubarba 3a yrarb y M3Hocy on 337.991 XMJbage AMHapa y OrpaHky PE Kony6apa.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

19. PACXOAM Od YCKJIATMBAHA BPEAHOCTU CMHAHCMJCKE MMOBWHE KOJA CE MCKA3VJE n0 
EP BPEAHOCTU KPO3 BVJIAHC ycnEXA

y XWbanama AMHapa
3a TOAMHy Koja ce 3aspluasa

31. neuembpa
__________ 2024. ______ 2023.

PacxoAn no OCHOBy obezspeherba: 
- abanca 1.403 556
- notpaubarba on kynaua 3a eneKtpwyHy eheprnjy 5.836.048 4.207.691
- ocTanux notpaubarba 275.966 968.726
- notpauBarba on noBe3aHlX npaBHWX nula y cactaBy 

EnC Tpyne (hanomena 41) _________ 38.473 ______ 36.678

6.151.890 ____ 5.213.651

KpeAMTHM ry6MLM no ocHOBy notpauBatba on Kynaya 3a eneKTpMyHy eHeprujy y M3Hocy on 5.836.048 
XWJbaga AMHapa (2023. TOAMHa: 4.207.691 xu^aga AMHapa) npMSHaTM cy Kao pacxon on ycknahysarba 

BpeAHOCTI o6payyHar Ha HayH Kako je obenongarbeHo y HanoMeHu 3.17.

20. OCTAJI TPMXOAM

y XwJbanama AMHapa
3a TOAMHy koja ce 3aspluasa

31. neuempa
__________ 2024. ______ 2023.

TpMxoAn on yKualba ayropoyHwx pespsucarba 3a o6HaBJbatbe 
npypoAHMx Goratcraba (HanomeHa 32) 74.554 768.155
TpMxoAn on yKualba ayropoyHwx pesepsucarba no OCHOBY 
cyACKMX cnoposa (HanomeHa 32) 215.107 209.684

Alo6wLn on nponaje marepnjana, yyeuiha y kanurany, 
HemarepujanHmx ynararba, HeKpeTHMHa, noctpojerba M onpeme 122.040 9.655
TpMxoAn on HannaheHux omncaHMX notpaubarba M yKuaHba 
ucnpaBke BpeAHOCTI notpaubarba M KpaTkOpOHHWx 
OwHaHcujCKMX nnacmaHa 864 1.676
TpMxoAn on cMahberba obabesa 547.896 31.806
TpMxoAn on yrosopehe 3aLITure on PM3wKa 8.514 7.709
TpMxoAn on cMaHberba obabesa 3a 3aLITTy KMBOTHe cpeAuHe 190.922 209.204
BMLIKOBI 169.835 88.883
Octan np"xoA ________ 299.513 ______ 363.319

1.629.245 _ 1.690.091

npMxoAM on cMahbera obabesa y M3Hocy on 547.896 XWJbaga AHapa (2023. TOAMHa: 31.806 XWJbaga 
AMHapa), HajBehMM nenoM ce ogHoce Ha onpuxonosatbe obabesa cTapujux on Tpu ToAuHe y M3Hocy on 
404.596 xu^aga AMHapa, npeMa H3BeinTajy LeHTpanhe nonche KoMIcuje o M3BpmeHoM nonucy MMOBMHe 
u o6aBe3a flpy^TBa ca CTatbeM Ha AaH 31. neuemOpa 2024. roguHe AOHETVM 20. jaHyapa 2025. roguHe.

npMxoAM on cMahberba obabesa 3a 3amTMTy MBOTHe cpeAMHe, npM3HaTM cy y 2024. TOAMHM y M3Hocy on 
190.922 xwrbage AMHapa (2023. TOAMHa: 209.204 XVJbaga AHapa) no OCHOBY cMahberba obabese npema 
MMHcTapCTBy 3a 3aLITTy MBOTHe cpeAHe Peny6nuke Cpouje, no OCHOBY BMLie nnahehe aKoHTaLuje 3a 
2023. ToAwHy y ogHocy Ha M3HOC yrBpheH KOHAHHMM o6payyHOM Hakhage 3a 3aLITTy MBOTHe cpeanhe.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

21. OCTAJI PACXOAM

9.829.368 8.942.522

y XwJbanama AHapa
3a ToAMHy Koja ce 3aspuasa

31. neuemOpa
__________ 2024. ______ 2023.

PacxoAn no OCHOBY vcnnaheHMX HaKhana 3anocneHma 13 
jaBHWX npenyseha ca Tepuropuje AlT KOcOBO M Meroxvja 6.407.552 5.886.048
Ty6vLn on pacxonobatba, ornca v npogaje OCHOBHMX 
cpencrasa, HemarepujanHmx ynarara, yyeuha M Mareprjana 1.315.007 1.051.810
Ty6uLn no OCHOBy omnnca KpaTkOpOHHWx notpauBarba M 
penporpamypaHnx noTpauBatba on Kynaqa 115.186 18.490
Ty6vLn no OCHOBy ornca octanux cpencrasa - 22
Ty6vLn on pacxonobarba 3anvxa 108.945 91.270
Marb-KOBI 1.822 2.546
TpOLIKOBn CnOH3OPCTBa M AOHaTOPCTBa 85.465 518
Octann pacxoAn 13 ogHoca noBe3aHVX npaBHWX nuya y cactaBy 
ETIC Tpyne 283 284

Octann pacxoAn 1.795.108 ______ 1.891.534

PacxoAn no ocHOBy vcnnaheHWX HaKHaga sanocneHma ucKa3aHu y M3Hocy on 6.407.552 XMJbage AMHapa 
(2023. TOAMHe: 5.886.048 XMJbaga AMHapa) npM3HaT cy no ocHOBy npeHoca cpencrasa Ha ume 3apana u 
HaKHaga 3apaga 3anocneHlMa 13 jaBHMX npenyseha ca Tepuropuje An KocoBo u Memoxuja. Bnaga 
Peny6nuKe Cp6uje noHena je 3awrbywaK 05 6poj 02-4586/2003-001 on 17. jyna 2003. roguHe KojuM ce 
ypehyjy BucuHa u HanuH ucnname HagoKhana 3apaga 3a 3anocneHe y npenysehnma Ha mepumopuju 
An KocoBo u Memoxuja. V 2024. TOAMHI npocewaH 6poj 3anocneHux KojuMa je vcnnaheHa 3apana je 
u3Hocuo 3.169, AOK je y 2023. TOAMHI oBaj 6poj u3Hocuo 3.247 3anocneHa.

^y6u^u no ocHoBy pacxonobarba u omnuca ocHoBHux cpencrasa npuanamu cy no ocHoBy 3ameHe onpeme 
ycnefl TexhKo-TexHonOLliKe 3acTapenoCT v/wn HeucnpaBHocmu ucme npMKOM peBuTansaunje 
noctpojerba u onpeme.

Octann pacxogu y u3Hocy on 1.795.108 xu^age AMHapa (2023. TOAMHa: 1.891.556 XWbaga AMHapa) 
HajBehM RenoM ce ogHoce Ha mponiKoBe o6e36ehyBarba nogaTHe ucxpaHe 3anocneHma Ha 
noBp^MHGKMM KonoBuMa y u3Hocy on 697.949 XVJbana AMHapa (2023. TOAMHa: 659.082 Xwrbage AMHapa), 
TpoLIKobe apxeonOLIKwx MCTPauBarba y M3Hocy on 98.327 XWJbaga AMHapa (2023. TOAMHa: 90.800 
XVJbaga AMHapa), Kao M Ha TpolIKoBe 3a dwHahcuparbe objekata jaBHe Hamehe y M3Hocy on 583.099 
XWJbaga AMHapa (2023. TOAMHa: 923.360 XVJbaga AMHapa).

22. TOPE3 HA ROBMTAK

a) KOMnOHeHTe nopesa Ha no6wtaK.

y XWJbanama AHapa 
3a rogwHy koja ce 3aspluasa

31. neuemopa
2024. 2023.

Tekyhn nopecKn pacxon nepnoga 
OgnoeHM nopecKn npuxon neproga

11.069.501
 (3.670.701)

 7.398.800

17.716.804
(2.373.936)

15.342.868
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

22. TOPE3 HA ROBMTAK (HacmaBaK)

6) Vcarnauabate nopesa w posnoga pesynrata nocnosarba npe onopesueara w nponncane 
nopecke cmone

y XWJbanama AHapa
2024. 2023.

floSumak npe onopesuBara 31.829.904 127.789.706

nope3 Ha goSumaK o6payyHar no cmonu on 15% 4.774.486 19.168.456
nopecKu edeKaT Henpu3Hamux mpomKoBa 4.686.751 3.931.720
nopecKu eceKTM mpornKoBa npu3Hamux Ha TOTOBWHCKOj ochobu (999.699) (851.187)
EdeKaT KanranHmx goSumaKa - 242
nopecKu edeKaT Henpu3Hamux npuxoga (34.025) (31.453)
EdeKaT KopeK^uje no OCHOBY TpahcepHWX LeHa 176.855 158.115
nopecKu edeKaT HenpM3HaTwx ognoxeHwx nopeckux cpeAcrasa -
nopeckwx ry6uraka - (7.054.291)
Cmahbere ognoxeHMx nopesa npM3HaTO y KOPMCT Kanvrana (1.092.302) -
Octano (113.265) 21.266

7.398.800 15.342.868
Ecbermueha nopecka cmona ___23,24% - 12,01%

b) OnnoxeHe nopecke obasese

Onnoxehe nopecke obabese MCKasaHe Ha AaH 31. neuemOpa 2024. rogude y M3Hocy on 60.112.494 
XMJbage AMHapa (31. neuembap 2023. ToAMHe: 63.783.193 XMJbage AMHapa) ogHoce ce Ha npuspemeHe 
pasnuke w3Mehy OCHOBILe no kojoj ce HeKpeTHMHe, noctpojerba u onpema npM3Hajy y nopecKOM 6unaHcy 
u M3H0ca no KojuMa cy ma cpeACTBa MCKa3aHa y CMHaHCHjCKMM M3BewTajMMa Alpy ITBa.

npoMeHe y OAnoxeHMM nopecKUM o6aBe3aMa cy Bune cnegehe:

y XWJbagama AMHapa 
2024. 2023.

TOVeTHO CTatbe 1. janyapa 63.783.193 66.157.129

EdeKTU Ha 6wnaHc ycnexa 
Octano

(3.670.701)
2

(2.373.936)

Cratbe Ha naH 31. nenemopa 60.112.494 63.783.193

r) nopecku ry6wLn

Ha AaH 31. flepeMSpa 2024. u 31. neuemOpa 2023. roguHe AlpyLITBo Hema nopecKux ry6umaKa Koju ce 
npeHoce Ha payyH nopesa Ha goSum 6ygy^ux nepnoga.
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AKLIOHAPCKO JPYLUITBO EJIEKTPOTPBPEJA CPBMJE, BEOTPAJ
HAnOMEHE V3 TOJEAMHANHE OMHAHCKJCKE M3BELITAJE
31. neuembap 2024. roAHe

23. HEMATEPWJAJHA MMOBMHA, EMOJIOLIKA CPEACTBA, HEKPETHMHE, TOCTPOJERA M OnPEMA

HemarepnjanHa MMOBMHa

KoHLecuje, nameHmu, 
nuenne, po6«e u 

________ycnyxhe mapke
CodtBepnu

—ocTana npasa

Octana
HemaTepnjanHa 

MMOBMHa

y xwrbagama AwHapa
Hemarepnjanda

uMOBuHa y
_______ npunpeMn XKynHO

Ha6aBHaBpedHocm
Crarbe Ha naH 1. jaHyapa 2023. rognhe 6.624.943 7.378.521 447 195.831 14.199.742
Tloseharba/Ha6aBKa 410 169 600 - 815 998 1 226 767
npeHocu ca Apyrvx KOHTa y okBupy rpyne KOHTa 02 uru ca Apyrvx rpyna KOHTa
TpeHoc ca MHBeCTHLvja y moky (aKTBuparbe) 3 395 21 240 - (22 031) 2 604
Omncw/pacxon (124 986) (405 217) - - (530 203)
Crarbe Ha naH 31. neuemopa 2023. roghe 6.913.521 6.995.144 447 989.798 14.898.910
Tloseharba/Ha6aBKa 85 552 626 - 2 084 291 2 170 469
npeHocu ca Apyrvx KOHTa y okBupy rpyne KOHTa 02 uru ca Apyrvx rpyna KOHTa 11 469 - - (162 041) (150 572)
TpeHoc ca MHBeCTHLvja y TOK (aKTBuparbe) 619 540 336 560 - (945 078) 11 022
Omncw/pacxon (3 677 332) (1 531 000) - (112 010) (5 320 342)
Crarbe Ha Ha naH 31. neuemopa 2024. rognhe 3.952.750 5.801.330 447 1.854.960 11.609.487

AkymynupaHa amopmusauuja
Crarbe Ha naH 1. jaHyapa 2023. rogwhe 3.574.532 3.736.819 362 - 7.311.713
Tpomak amoptsauvje (HanomeHa 11) 1 269 672 1 293 124 28 - 2 562 824
O6e3speherbe - - - 46 46
Omncw/pacxon (121 179) (342 535) - - (463 714)
Crarbe Ha naH 31. neuemopa 2023. roghe 4.723.025 4.687.408 390 46 9.410.869
Tpomak amoptsauvje (HanomeHa 11) 1 243 598 768 793 14 - 2 012 405
EceKT npoMeHe KopucHor Beka mpaja^a (34 895) (198 384) - - (233 279)
O6e3speherbe 2 220 15 890 - 104 940 123 050
Omncw/pacxon (3 643 101) (1 487 358) - - (5 130 459)
Octane npoMeHe (445) _________ (25) - - (470)
Crarbe Ha Ha naH 31. neuemopa 2024. rogwhe 2.290.402 3.786.324 404 104.986 6.182.116

Cadaurba BpedHocm
31. neuembap 2023. roflMHe 2.190.496 2.307.736 57 989.752 5.488.041

31. neuembap 2024. rogwHe 1.662.348 2.015.006 43 1.749.974 5.427.371
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AKLOHAPCKO APYLUITBO EJIEKTPONPMBPEAA CPEMJE, BEOTPAA
HAROMEHE y3 ROJEAMHANHE CMHAHCKJCKE V3BELUITAJE
31. neuembap 2024. ronnhe

23. HEMATEPMJAJTHA MMOBMHA, BMOJIOLIKA CPEAICTBA, HEKPETHMHE, TOCTPOJENA M OnPEMA (HacTabaK)

Bwonouka cpeAcTea M HeKpeTHMHe, noctpojera M onpema

rlosbo- Ocrane

HeKpeTHHe, 
noctpojera u 
onpema y3ema 

y A3wHr 
(ca npaBOM

ABaHcu 3a 
HeKpeTHHe,

ABaHcu gamu 
CTpaHuM 

nAMMa 3a
npuspeAHO M 
rpaheBMHCKO TpaheBMHCKM noctpojeta MHBeCTMLMOHe Bwonouka

HeKpeTHMHe, 
noctpojera CpeACTBa y

kopuLTeba 
Ay*MM on

noctpojera
u onpeMy y

HeKpeTHMHe, 
noctpojera u

yKynH0 
OCHOBHa

3eMJbwuure o6jeKTw u onpema HEKpeTHHe CpeACTBa u onpema npunpeMu FOAUHy nana) 3eMJbw onpeMy CpeACTBa

Ha6asHa epedHocm
Craibe Ha AaH 1. jaHyapa 2023. ToAHe 92.704.332 516.693.341 948.535.523 710.453 539.560 125.030 143.480.261 40.030 7.955.730 5.752.310 1.716.536.570
Tosehalba (KynoBMHa no $akmypu Ao6aBJbaya) 
TpeHoc y okBupy rpyne KOHTa 02 (ocuM aK™"Buparba) 
unu

2 170 357 25 789 4 156 154 - 3 145 - 41 073 339 1 883 15 064 462 5 253 312 67 748 441

AOHOC ca Apyre rpyne KOHTa Ha rpyny KOHTa 02 (2 934) • 2 566 - 2 459 - (388 761) - (2) - (386 672)
npeHocu ca HBeCTHLja y TOK (aK™Bpaibe) 33 944 1 346 063 7 155 404 - - - (8 538 014) - - - (2 603)
MHBecTLje y concTBeHOj pe^uju
Tosehatbe/cmatbetbe PM3HaTOr cpeACTBa no OCHOBY 
npouetbehe BpeAHOCTI 3naraka 3a pekyntweaunjy

- - - - - 518 966 - - - 518 966

genoHuja nenena u LLJbake (8 580 703) - • - - - - - - - (8 580 703)
ycmyna^a HTIO no 3aKrbyy4"Ma Bnage PC (1 762) - (180 406) • - - - - - - (182 168)
BMLUIKOB no nonucy - - 13 883 63 328 - - • - - - 77 211
MarbKOBI no nonncy - - (1 661) - - - (252) - - - (1 913)
Tpogaja
TpectadaK PM3HaBalba HeKpeTHlHa, noctpojerba M

- - (16 278) - - - - - - - (16 278)

onpeme (706 685) (255 069) (6 026 161) - (71 338) - • (3 270) - - (7 062 523)
TpeHoc Ha CpeACTBa HamerbeHa npogaj (HanomeHa 25) (529 443) • • - - • (211 648) • • • (741 091)
Octane npomehe (5) (723) (13 181) • • 1 179 (7 537) 647 (1 675 274) (2 716 511) (4 411 405)
Craibe Ha AaH 31. neuemopa 2023. roAwHe 85.087.101 517.809.401 953.625.843 773.781 473.826 126.209 175.926.354 39.290 21.344.916 8.289.111 1.763.495.832

Craibe Ha AaH 1. janyapa 2024. rogwHe 85.087.101 517.809.401 953.625.843 773.781 473.826 126.209 175.926.354 39.290 21.344.916 8.289.111 1.763.495.832
Tosehalba (KyROBMHa no daktypn Ao6aBJbaya) 
TpeHoc y oKBMpy rpyne KOHTa 02 (OCMM aKTBuparba) 
n

2 014 284 76 203 6 244 932 - - - 52 624 438 3 233 7 746 893 1 953 286 70 663 269

AOHOC ca apyre rpyne KOHTa Ha rpyny KOHTa 02 (168 229) • 161 763 - 9 793 5 407 (54 805) - - - (46 071)
TpeHocn ca HBeCTHLja y TOK (aK™Bpaibe) 125 040 14 127 662 31 360 616 - - - (45 613 318) - - - •
MhBecTLje y COnCTBeHOj pexwj • • - - - - 415 971 - - - 415 971
TpeHeTo kao HeHOBVAHM ynor - AoKanransaunja EAIC 
Toseharbe(cmatbetbe) p"3HaTor cpeAcTBa no OCHOBY 
npouetbehe BpeAHOCTI 3naraka 3a pekyntweaunjy

(291 955) (2 836 212) - - - - - - - - (3 128 167)

nenonuja nenena M LLSbake 1 008 217 - - - • - - - - - 1 008 217
BMLUIKOB no nonucy - - • - 673 - - - - - 673
MarbKOBI no nonncy - - (381) - (172) - - - - - (553)
Tpogaja
TpectadaK PM3HaBalba HeKpeTHlHa, noctpojerba M

- - (329 394) - - - - - - - (329 394)

onpeme (70 381) (1 371 050) (5 582 050) - (10 877) (103) (4 489) - • • (7 038 950)
Octane npomehe (663) (7 997) 37 450 • • 1 171 (38 375) • (1 527 307) (6 505 960) (8 041 681)
Craibe Ha naH 31. neuemOpa 2024. roAwHe 87.703.414 527.798.007 985.518.779 773.781 473.243 132.684 183.255.776 42.523 27.564.502 3.736.437 1.816.999.146
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AKLIOHAPCKO JPYLUITBO EJIEKTPOTPBPEJA CPBMJE, BEOTPAJ
HAnOMEHE V3 TOJEAMHANHE OMHAHCKJCKE M3BELITAJE
31. neuembap 2024. roAHe

23. HEMATEPMJAJTHA MMOBMHA, BMOJOLIKA CPEACTBA, HEKPETHMHE, TOCTPOJEHA M OnPEMA (HactasaK) 

Snonouka cpeACTBa u HeKpeTHHe, noctpojerba u onpema (HacTaBaK)
y xwrbanama AMHapa

Torbo- 
npuspeAHo M 
rpaheBMHCKO 

3eMJbMLuTe
TpaheBWHCKM 

___ obje«™
Tocrpojerba 

__1 onpema
MHsecTH- 

4MoHe 
HeKpeTHvhe

Smonouka 
cpeAcrea

Ocrane 
HeKpeTHHe, 
noctpojera 

__w onpema
CpeAcTsay 
npunpem

HeKpeTHHe, 
noctpojera M 
onpema y3era

yA3wHr
(ca npaBOM

Kopwuherb a
Ay*MM on 

OAMHy Aana) .

ABaHcu 3a 
HeKpeTHMHe, 
noctpojera

Monpemy
v 3eMrbV

ABaHcn 
naT

CTPAHMM 
nwynma 3a

HeKpeTHMHe 
noctpojetba 
—wonpemy

YkynHo 
OCHOBHa 

—peAcrea

Akymynupaha amopmuzauuja
Craibe Ha AaH 1. jaHyapa 2023. roAwHe 36.565.059 248.019.635 590.895.494 370.013 - 45.820 407.977 14.820 429.645 8.883 876.757.346
Tpowak amoprsaunje (HanomeHa 11) 1 481 503 6 287 553 26 555 533 11 633 - - - 9 012 - - 34 345 234
TpeHoc y oKBupy rpyne KOHTa 02 (ocuM aK™"Buparba) unu
AOHOC ca Apyre rpyne KOHTa Ha rpyny KOHTa 02 - - (7 870) - - - - - - - (7 870)
BMLUIKOB no nonucy - - 15 49 794 - - - - - - 49 809
Ma^KOBu no nonucy - - (941) - - - - - - - (941)
□pogaja - - (14 219) - - - - - - - (14 219)
TpectaHaK p"3habalba HeKpeTHUHa noctpojerba u 
onpeme - (76 340) (4 368 847) - - - - (1 402) - - (4 446 589)
ycrynarba HTIO no 3aKrbyy4"Ma Bnage PC (93) - (117 577) - - - - - - - (117 670)
Toseharbe/cmatbetbe PM3HaTOr CpeACTBa no OCHOBY 
npouetbehe BpeAHOCTI 3naraka 3a pekyntweaunjy 
genoHuja nenena u LLJbake (5 375 657) - - - - - - - - - (5 375 657)
O6e3spehehbe - MPC 36 - - - - - - 2 295 980 - - - 2 295 980
Octane npoMeHe ____________(6) (1 466) _____ (12 171) - - 2 708 (1 145) - (3 170) (8 883) (24 133)
Craibe Ha AaH 31. AeMeMČpa 2023. roAwHe 32.670.806 254.229.382 612.929.417 431.440 - 48.528 2.702.812 22.430 426.475 - 903.461.290

Craie Ha AaH 1. jaHyapa 2024. rogwHe 32.670.806 254.229.382 612.929.417 431.440 - 48.528 2.702.812 22.430 426.475 - 903.461.290
Tpowak amoprsaunje (HanomeHa 11) 1 005 882 6 438 372 28 334 483 12 086 - 167 - 8 805 - - 35 799 795
TpeHoc y oKBupy rpyne KOHTa 02 (ocuM aK™"Buparba) unu
AOHOC ca gpyre rpyne KOHTa Ha rpyny KOHTa 02 (158 435) - (122 998) - - 1 815 (798) - - - (280 416)
npeHemo Kao HeHOBVAHM ynor - noKanransaunja EAIC - (1 693 343) - - - - - - - - (1 693 343)
O6e3speherbe - MPC 36 - TaHOHcke TE-TO 1 115 322 4 233 352 3 972 041 - - - - - - - 9 320 715
EdeKT npomehe KOPMcHOr Beka Tpajarba - (167) (48 728) - - (765) - - - - (49 660)
Tpogaja - - (323 030) - - - - - - - (323 030)
TpectaHaK p"3habalba HeKpeTHlHa noctpojerba M 
onpeme - (406 851) (4 899 771) - - (103) - - - - (5 306 725)
Octane npomehe - (2 866) (12 381) - - 1 408 38 931 ________ (2) - (4 755) - 20 335
Crarbe Ha AaH 31. neuemOpa 2024. roAwHe 34.633.575 262.797.879 639.829.033 443.526 - 51.050 2.740.945 31.233 421.720 - 940.948.961

Cadaurba epedHocm
Ha AaH 31. neuemopa 2023. roAwHe 52.416.295 263.580.019 340.696.426 342.341 473.826 77.681 173.223.542 16.860 20.918.441 8.289.111 860.034.542

Ha AaH 31. neuemopa 2024. roAwHe 53.069.839 265.000.128 345.689.746 330.255 473.243 81.634 180.514.831 11.290 27.142.782 3.736.437 876.050.185
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AKLMOHAPCKO APYLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAA
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Ha AaH 31. neuemOpa 2024. roguHe M 31. neuemOpa 2023. roAmHe flpywTBo Hema 3anore M xwnoteke 
ycnoctaBrbeHe Ha Hemarepujandoj MMOBVHM, HeKpeTHMHama, noctpojerlma M onpeMn

Tokom 2024. roAmHe M3HOC KanTan3OBaHWX TpOLIKOBa nosajMJbMBatba M3HOCMO je 2.095.004 XWJbaga 
AMHapa (2023. TOAMHa: 1.956.332 XJbaga AMHapa).

ep BpeAHOCT MIHB@CTMLMOHWX HeKpemHMHa Ha AaH 31. neuemOpa 2024. roAMHe M3H0CM 1.550.947 XWJbaga 
AMHapa (Ha AaH 31. neuemOpa 2023. roAMHe: 1.188.098 XJbaga AMHapa). VHBeCTVLMOHe HeKpeTHWHe 

flpywTBa npeActaBrbajy cmaHOBM, nokann, rapa>Ha Mecma M Apyr 06jeKTM koje APyLITBo usnaje y 
nog3aKyn 3anocneHMM M TpehM JMLMMa.

3aK0H0M o jaBHoj CBojMHM ypeheHo je npaBo jaBHe CBojMHe M oapehena Apyra MMoBMHCKa npasa Peny6nwke 
Cp6uje, ayTOHOMHe nospajuhe M jegnue noKanhe CaMoynpaBe. Y noctynky pelabarba numa^a npaBa 
Hag HenoKpeTHOCTMa, OCHMBaH je AOHeo Burne akata 3a npow3BOAHe objekte, nenose npoM3BOAHMX 
objekata M 3eMJbMLUTa HamerbeHOr peAOBHoj ynotpe6n, OCIM objekata koju no 3aKoHy o jaBHoj CBOjMHM 
cnagajy y no6pa y OnLtoj ynotpe6n, kao M 3a HenOKpeTHOCT koje cny>e Onu toj HaMeHM, a koje je AlpyLITBo 
np"3Hano Kao HOCMnaL npasa KopMherba, Apxanay Mn aKTHKM KOPHCHMK objekata, na ce APyLITBo 
MOXe ynuca™ Kao BnACHWK y jaBHMM Kibrama. y nepvoAnma koju chege HaCTaBJba ce noctynaK Ha 
pelabarby MMOBWHCKO npaBHor nurarba Han HenoKpeTHOCTIMa.

TlocneAtba npoueHa BpeAHOCTI kaca HeKpeTHMHa, noctpojera M onpeme koje ce Bone no Moeny 
pesanopusaunje M3BpLieHa je Ha AaH 01 jahyapa 2021. roAmHe.

IpeHoc umoeuHe Enekmpoducmpu6yuuju Cpouje

Zlo natyma koju npeTxoAn 01. jahyapy 2021.roAHe, Alpy ITBo je 6wno jeAHM OCHMBaN Onepatopa 
AMCTPH6yTVBHOT cucTeMa „ETIC AMctpu6yyvja" A.O.O. Beorpan, perctpobaHor 3a o6aBJbatbe nenaTHOCT 
AMCTpu6yqvje eneKtpyHe enepruje M ynpaBrbatba AMCTpH6yTVBHMM CVICTEMOM (Koju je npoMeHMO ROCJOBHO 
Mme y „EneKTpOAcTpu6ynvja Cpovje" A.O.O. Beorpan nada 29. jahyapa 2021. roAMHe). 3aKrby"KOM Bnage 05 
Bpoj: 023-10578/2020-1 on 17. neuemOpa 2020. TOAMHe ycBojeH je llnaH 3a cnposohere aKTVBHOCT y 4wrby 
peoprah"3auvje „EneKTpOActpu6yqnje Cpovje" A.O.O. Beorpan, Ha OCHOBy kojer je AlPyLITBo:

- npeyseno obabezy na y KOPHCT „EneKTpOActpu6yqnje Cpsuje" A.O.O., Beorpan, a Ha Mme noseharba 
OCHOBHOT Kanvrana npeHece, kao HeHOBHAHM ynor, o6pTHy MMOBMHy y BpeAHOCTI on 37.272 XwJbane 
AMHapa M HeKpeTHMHe, onpemy M HemaTepujanHy MMOBMHy y BpeAHOCTI on 18.226.921 XWJbaga 
AMHapa. Oba npomeHa HeHOBHaHor ynora je perctpobaha y Perwctpy npuspeAHMx cybjekata ATIP nada 
23. neuemOpa 2020. TOAMHe,

- je 3akrby"MnO Yrosop o npeHocy ygena y „EneKTpOAcTpu6yqnju Cpovje" A.O.O. Beorpan ca AlpyITBa Ha 
Peny6nwky Cp6vjy 6poj 12.01.655216/1-20 on 29. neuemopa 2020. ToAMHe, Ha OCHOBy Ognyke 
HagsopHor onbopa. lpomeHa je percTpoBaHa y Perwctpy npuspeAHMx cy6jerata ATIP nada 31. 
neuembpa 2020. roAmHe.

To rope HaBeAeHOM OCHOBY TOKOM 2021. M 2022. roAmhe AlpyLITBo je M3BpuMnO npeHoc gena MMOBWHe 
ykynHe BpeAHOCTI 13.479.141 XJbane AMHapa npaBHOM nwLy „EneKTpOAMcTpH6yaja Cpsuje" A.O.O., 
Beorpan. AoK je y TOK 2024. roAmhe APyLITBo M3BpuMnO nogaTaH npeHOc HenOKpeTHOCT y yKynHoj 
BpeAHOCTI on 1.534.094 Xbana AMHapa, a no OCHOBy Yrosopa o npeHocy npasa cBOjMHe Ha 
HenoKpeTHOCTMa 6e3 Hakhage on 31. oKTOSpa 2024. ToAMHe (HanomeHa 31).

YHOC npeoctanor gena MIMOBIHe M3Bpuivhe y pOKOBMa Kako je npegsuheHo OCHMBAHKMM aKTOM npaBHor nuLa 
„EneKTpOAcTpH6yqvja Cpsuje" A.O.O., Beorpan.
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npeHoc umoeuHe Peny6nuuu CpSuju

flpywTB0 je y 2023. TOAMHM y cknagy ca 3aKrby"4Ma Bnage on 06. OKToOpa 2022. roAMHe 05 
Bpoj: 464-7835/2022 u 05 Bpoj: 464-8943/2023 og 06.OKTo6pa 2023.roAwhe npeheno y CB0jMHy Peny6nuKe 
Cp6uje HenoKpeTHOcmu koje cy Kao neo Mpexe HamerbeHe o6aBJbatby nenaTHOCT npeHoca eneKtpnuHe 
eHepruje y pa3BOAHOM noctpojerby Kog XMapoeneKtpaHa „Bpna 1“ u „Bpna 2", ykynHe BpeAHOCTI 64.498 
XMJbana AMHapa, og yera ce u3Hoc og 1.669 xu^aga AMHapa ogHocu Ha 3eMJbMLTe, a 62.829 XWJbana 
AMHapa Ha onpeMy.

HaBegeHu npeHoc cpeACTBa je M3BpLeH 6e3 Hakhage Ha mepem pesanop3aLMOHMX pesepBM u 
akymynupaHor ry6uTKa flpyinTBa (HanomeHa 31).

ymarbere BpedHocmu cmande uMOBUHe

y cknagy ca ycBojeHUM paMyHoBogCTBeHUM nonumuKaMa flpyinTBa (HanomeHa 3.14), AlpyLITBo npouerbyje 
Ha cBaKu gamyM M3BeLITaBalba ga nu nocmoje 6uno KaKBe Ha3Hake na je BpeAHOCT HeKor cpeACTBa 
ymarbeHa. Ako noctoje TaKbe Ha3Hake, AlPyLITBo pasmarpa HaROKHaAuBy BpeAHOCT TAKBVX cpeActaBa M 
yrBphyje HaROKHaABI M3HOC nojeAHawHor cpeACTBa OAHOCHO jeAd"Le koja rehepnue TOTOBMHy y 4wrby 
carnenabarba eBeHTyanHor o6e3Bpeherba cpeACTBa OAHOCHO jeAdnue koja reHepnue TOTOBMHy.

Hashake obezepenerba

AlpyLITBo je 3a nOCnOBHy 2024. roAwHy MeHTOMkOBana cnegehe Ha3Hake eKcTepHor M MIHTepHOr 
kapartepa, koje Mory na noBeny no ymarberba cpeACTBa:

- 3HawajaH nan npoduta6VnHOCT y 2024. y onHocy Ha 2023. TOAMHy. APyLITBo je y 6wnancy ycnexa 3a 
2024. roAwHy vckazano HETO Ao6uTaK y M3Hocy on 24.431.104 XJbage AMHapa, AOK je HETO Ao6uTaK y 
2023. TOAMHM M3HOCMO 112.446.838 XMJbage AMHapa;

- AlPyLITBo je y V3Belitajy o TOKOBIMa TOTOBHe vckasano yKynaH HeTO OAnB HOBYAHWX cpeActasa 3a 
2024. TOAMHy y M3Hocy 6.758.344 XMJbage AMHapa.

AogaTHo, AlpyLITBo je pa3mOTpMnO M TpeHyTHO Moryhn ymLaj CBAM ypenbe Esporicke yhuje koja je Ha 
CHA3M on 1. oKTOSpa 2023. ToAmhe M npumeruBahe ce Kp03 ABa neproga: (1) npena3Hn nepMoA (1.0KT06ap 
2023 - 31. neuembap 2025.) TOKOM kojer he o6Be3HMLM CBAM MepMTM cBoje emucuje M M3BELUITaBaTI o 
Ma Kpo3 nogdomere CBAM M3BeLTaja, and Hehe MMAT cwHahcujcky o6abezy M (2) necMHVTMBHM 
nepMoA (on 1. jahyapa 2026.). 3aBMCHO npaBHO nuLe ApyLBa ETIC Tprosarbe Beh M3BELLITaBa Esponcky 
KOMMcWjy o yrpaheHMM eMIcHjama y eneKtpuuHy eHeprujy kojy je yBe3na 13 Cpsuje y 3eMJbe EY, noyeB I 
on npBor oKTOOpa 2023. Ha KBapTanHOM HMBOy. y 2024. TOAMHM, AlPyLITBo je npeKo ETIC Tprosarba M3Be3n10 
y EV ykynHy KOJMYWHy enepruje y M3Hocy on 532.930 MWh. YcBojeHM eMMCHOHM daktop 3a Cp6wjy je 
1,04054, a noHgepncaHa LeHa TOHe CO2 cepruoukata 3a 2024. ToAwHy je M3HoCMna 60,5 EYP/t, Tako na 
6w TpolaK CBAM Takce M3HOCMO OKO 32,2 MVJMOHa EYP y cnyvajy na je nnaharbe CBAM Takce 6wno Ha 
CHA3M y nocmaTpaHOM nepmony. Mmajyhn y BMA npegnor nnaha TprOBHe y yHKLMj ypaBHOTexetba M 
OnTMM3aLvje, OAHOCHO nponajy OKO 200-500 GWh y nepmony 2025-2026. roAMHe M nponajy OKO 1.665 
GWh y 2027. TOAMHM npegsuheHo je na ce CBa nponaja obaBl yHyTap Cpouje (OAHOCHO yrnaBHOM Ha 
cpnckoj 6ep3w) MA yHyTap perona 3anaqdor Bankara, na 6w ce M36ern TPOLIKOBI CBAM. Hagarbe, 
AlPyLITBo npey3nma kopake Ka noseharby enepretcke edMKaCHOCTI M cMatberby eMIcuja. PeMOHTM, 
pesuTannsauvje M MOePHIaLje TepmO-6noKoba he ce HaCTaBIT M y HapeAHOM nepwony. V3BpLLIeH je 
KanTanHn peMOHT TEKO 51 y 2024, a nnaHupaHl cy KanTanHn peMOHT TEHT A6 y 2025. M Apyra pasa 
pesuTannsaunje TEHT 52 y 2026.

y cknapy ca 3aXTeBMa peneBaHTHWX payyHOBOACTBeHWX cTahnapga (MCOM) M 36or TpeHyTHor 
HeAocTaTka KOMIJIETHWX MHopMaLnja y Be3M ca cneqMHHHMM yrLajeM CBAM, HMKAKBI AMPeKTH 
edeKTV Hcy yKrby"8HM y npetnoctabke Ha KojMMa ce 3acHlBajy MoeI M npojekunje koje noapxasajy oBy 
npoueny Ha3HaKa ymarberba BpeAHOCTI HeKpeTHMHe, noctpojerba M onpeme AlpyLTBa ca cTatbeM Ha AaH 
31. neuemOpa 2024. rode.
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Tecm ymarberba epeČHOcmu

Tecm ymahberba BpegHocTu MMOBMHe AlpyLITBo je cniposeno Ha HMBOV jeAhuLe koja renepnuie roTOBMHy 
(jrr), ca CTatbeM Ha AaH 31. neuemOpa 2024. roAMHe. Tpynhe JIT ce ogHoce Ha CBAKM nojeAnHawaH 
orpaHaK flpyuTBa. HaA0KHaAMBa BpeAHOCT cBaKe JIT je yrspheHa Ha 6a3u ynompeSHe BpeAHOCTV. 
Hasenehe kankynaunje cy 3acHOBaHe Ha npojeruvjama TOKOBa roTOBMHe npe-nopesa. Ha ocHOBy nnaha 
nocnobarba 3a nepuog on 2025. no 2027. roAMHe u AarbVM npojekuvjama HeTO HOBMaHMX TOKOBa y 
npeoCTanoM BeKy KopnLLiherba cpencrasa. CTpyKTypa ucnopyka y nepuogy on 2028. roAMHe na Hagarbe 
npojeKTOBaHa je Tako ga ce nocteneHo cMatbyje yyeuhe rapaHTOBaHor cHaGneBalba y KopucT 
KoMepuvjanHor cHaSgeBa^a u ga ce nosehasa yyeuhe M3BO3a. npuxogu u pacxogu Koju Hucy gupeKTHO 
Be3aHM 3a eneKtpwyHy eHeprujy y nepuogy og 2028. roguHe na Hagarbe npojeKTOBAHM cy Tako na npare 
npojeKTOBaHy crony wHOnauvje.

Tpojerunje 6yayhnx TOKOBa TOTOBMHe 13 nocnosarba 3acHlBajy ce Ha TpeHyTHOM cTatby MMOBMHe koja je 
npeAMeT TecTuparba Ha ymarbere Ha HabegeHM AaTyM, v He ykrby"yjy ederte eBeHTyanHMx 
pectpyKTypuparba y 6yayhM nepmoAnma, Kao HM ederte Koju he HaCTaT y 6yayheM nepmony no OCHOBY 
npouperba noctojehux Kanauurera cpenctasa, 6wno KP03 w3rpajrby HOBVX vn npouperbe OAHOCHO 
no6orbluahbe noctojehux kanauureta. Tpojerunje 6yayhnx TOKOBa TOTOBMHe noapasymesajy TpeHyTHy 
3apahyBauky cnoco6HOCT JIT.

Octane KJby\He npetnoctabke Ha kojoj je PyKOBOACTBO AlpyLITBa 3acHhoBano cBoje npojeruuje TOKOBa 
TOTOBMHe cy 6wne cnegehe:

- Lena eneKtpnyHe enepruje je ogBojeHO npojeKTOBaHa 3a rapaHTOBaHO M KoMepuvjanHO cHaSnebatbe. 
Lena eneKTpyHe enepruje 3a rapaHTOBaHO M KoMepuvjanHO cHaSneBatbe 3a 2025. ToAwHy je 
npojeKTOBaHa Ha 6a3n TporoAuuiter nporpama nocnosarba 2025-2027. y 2025. TOAMHM LeHe Ha 
rapaHTOBaHOM cHa6neBarby cy 3acHOBaHe Ha BaxeheM AEPC TapwoHHKy, AOK cy LeHe 3a 
KoMepyvjanHO 3acHoBahe Ha TP/KMLLIHMM manonpogajHMM LeHama.

- y nepwony on 2026. no 2030. ToAnHe npojeKTOBAH je pact LeHa 3a rapaHTOBaHO cHaGneBahbe on 5% 
roAuute, a on 2030. Hagarbe y cknany ca CTONOM wHOnauvje. Lede 3a KoMepyvjanHO cHaSneBatbe 
3a 2026. ToAwHy copmupahe cy Ha OCHOBY LeHa djyyepca Ha 6ep3n HUDEX Ha AaH 31. neuembap 
2024. ToAuHe, kao noHgepMcaHM npoceK LeHa 6a3he M BPLIHe enepruje. On 2027. ToAnHe Hagarbe, ose 
pact OBVX LeHa npojeKTOBAH je y cknany ca CTONOM wHOnaynje.

- Lede yBO3a M M3BO3a (Tp>KMLIHe ueHe) 3a 2025. M 2026. ToAwHy dopmupahe cy Ha OCHOBY LeHa 
djyyepca Ha 6ep3n HUDEX Ha AaH 31. neuembap 2024. ToAuHe, Kao noHgepcaHM npoceK LeHa 6a3he 
v BP Ihe enepruje. On 2027. ToAnHe Hagarbe, Kao M KOA KoMepuvjanHor cHaGnebatba, pacT OBVX LeHa 
npojeKTOBAH je y cknany ca CTONIOM wHOnauvje.

- LeHa yrrba yrspheHa je Ha OCHOBY MHTepHWX LeHa PyAHMKa y oKBMpy AlpyLITBa M OcTBapeHVX LeHa 
eKcrepHor yrrba y 2023. M 2024. TOAMH. Ha OCHOBy npojekuvja npo"3BOAHe (HM>a npo"3BOAHa y 
TEHT-y, a BMLia y PBK) ybegeHa je npetnoctabka na he ce notpe6e TE y MakcIManhoj Mepn 
3aAOBOJbaBaTV 13 nomahux M3Bopa. y HapeAHMM ToAwHama ueHe yrrba npare npojeKTOBaHy cTony 
wHOnaunje.

- Tlpo"3BOAla eneKTpyHe eneprvje TlaHOHCKMX TE-TO ybehaHa je y onHocy Ha nnaH 3a npocewaH 
koeduuujeHT npeMalsarba nnaha y nepwogy 2022-2024. rogude (40%). Lede eneKtpnyHe eneprvje 
3a TaHOHcke TE-TO 3a 2025. ToAwHy npojeKtoBahe cy Ha OCHOBy npoceka djyyepca Ha 6ep3n HUDEX 
3a BpLIHy eheprwjy y meceunma y KojuMa cy TaHOHcke TE-TO aKTVBHe. y HapeAHVM TOAMHama ueHe 
npare npojeKTOBaHy cTony wHOnauuje.

- AVcKOHTHa cTona dopmupaHa je npe nopesa M onpaxaba npocewhy noHgepucaHy 4eHy Kanurana 
peneBaHTHy 3a npwnagajyhy MHAycTpHjy. AMCKOHTHa cTona je oapeheHa noce6HO 3a CBAKM 
nojeAHaHHM orpaHaK AlpyLITBa (JIT). AVcKOHTHa cTona copmupaHa je y pacnony on 9,0% no 10,5% y 
3aBMCHOCTI on KOHKpeTHOr orpaHka AlpyLITBa 3a TECT ymarberba BpeAHOCTI Ha AaH 31. neuembap 
2024. rode.
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- Tpojekunja wHOnaquje 6asupa ce Ha pesmApahoj duckanhoj cTpaterjn 3a 2025, ca npojernujama 3a 
2026 u 2027. CxogHo TOMe, npojeKTOBaHa cTona wHOnaquje 3a 2025. roguHy y moeny mecma 
ymarbera BpeAHOCTI MMOBMHe oapehena je Ha HMBoy on 3,5%, 3a 2026. ToAwHy y BucuHu on 3,5%, a 
3a 2027. ToAwHy y Bmcmhm on 3,3%. On 2027. na Ha garbe, Kopum^eHa je npojeKTOBaHa ayropoyHa 
cTona wHOnayuje on 3,3%.

Cnegeha Tabena npuKasyje KBaHTumaBHu u3Hoc LeHa no BpcTaMa npou3Boga 3a cnegehux nem TOAMHa:

Bpcra JeAMHLa mepe
2025.

TOAMHa
2026. 

roAMHa
2027. 

roAMHa
2028. 

roAMHa
2029.

TOAMH 
a

TapaHTOBaHO 
cHaSgeBatbe AMH/kWh

6,11 6,61 7,16 7,52 7,89
KomepynjanHo 
cHaSgeBatbe

AMH/kWh
12,04 12,37 12,77 13,20 13,63

MpexapwHa AMH/kWh 12,04 12,37 12,77 13,20 13,63
HUPX AMH/kWh 14,21 12,37 12,77 13,20 13,63
yranb XWJbagy AMH/ TOHa 3,66 3,79 3,91 4,04 4,18

Cnegeha Tabena npuKa3yje pe3ynmame cnposegeHor mecmupa^a Ha AaH 31. neuembap 2024. roguHe:

OrpaHaK (JTT)
AMCKOHTHa 
cTona

BpeAHOCT MMOBWHe 
koja ce TecTupa 
(MM. AH.)

BpeAHOCTy 
ynotpe6w 
(MWn. AH.)

Paznuka (MM.
AWH.)

OrpaHaK "XVAPOERIEKTPAHE 
BEPAAFT" 9,5% 174 067 870 441 696 374

OrpaHaK "APVHCKO-IVMCKE
XMAPOEJIEKTPAHE" 9,5% 101 687 177 455 75 768

OrpaHaK "TEPMOEJEKTPAHE 
HVIKOJA TECJIA" 10,5% 196 309 226 361 30 052

OrpaHaK "PYJAPCKM SACEH 
KOJVEAPA" 10,5% 156 183 269 664 113 480

OrpaHaK "TEPMOEJEKTPAHE M 
KONOBU KOCTOJAL" 10,5% 222 183 397 956 175 774

OrpaHaK "TAHOHCKE
TEPMOERIEKTPAHE - TOTJAHE" 10,0% 12 008 2 687 (9 321)

OrpaHaK "EnC OBHOBJbVBM 
M3BOPV" 10,0% 4 284 26 039 21 755

Orpahak "EnC CHABAEBAHE" 9,5% 536 141 036 140 499
Vnpaba ETIC a A 9,0% 21 583 65 619 44 037
YKynHo 888.840 2.177.257 1.288.417

AlpyLITBo je Ha ocHoBy cnposegeHor mecmupa^a noteHLujanHor o6e3speherba cpegcmaBa Ha AaH 31. 
neuemOpa 2024. roguHe ymBpgu.no ga je ynompeSHa BpeAHOCT, OAHOCHO HaROKHaABI u3Hoc cpegcmaBa 
Buma on KHMTOBOAICTBeHe BpegHocmu Kog CBMX JIT OCIM KOA TaHOHcke TE-TO rge je HagOKHaAea 
BpeAHOCT yrspheHa y M3Hocy on 2.687.305 XMJbage AMHapa. OBaj M3HOC je 3a 9.320.715 XWbaga AMHapa 
MaH-l y onHocy Ha KHMTOBOACTBeHy BpeAHOCT TecTupaHor orpahka. Tlo HabeneHOM OCHOBY AlpyLITBo je 
npM3Hano o6e3speherbe y yKy HOM M3Hocy on 9.320.715 XWJbaga AMHapa v no OCHOBy ymarberba 
BpeAHOCTI y 6wnancy ycnexa 3a 2024. ToAwHy y M3Hocy on 1.792.153 XWJbaga AMHapa, M ymarbere 
peBanopm3aLMOHMX pesepBn y M3Hocy on 7.528.562 XMJbage AMHapa (Hanomehe 4 M 12).
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Ahanusa ocemrbueocmu

AHanusa OCeTbMBOCTI ynompeSHe BpeAHOCTI Ha npoMeHe AMCKOHTHe cmone u LeHa no nojeAMHMM 
Bpcrama McnopyKa nokasana je ga je ynotpe6Ha BpeAHOCT KOA cBux orpahaka cna6o no yMepeHo 
OCeTrbIBa Ha npoMeHe AVCKOHTHe cmone, a HajoceTrbIBvja Ha npoMeHe LeHa 3a rapaHTOBaHO u 
KOMep^uja^Ho cHaSnebatbe. TpomeHa KJbYYHMX npemnocmaBKu, nos yCnOBOM ga cy ocTan napaMempu 
octan HenpomerbeHM, wmano 6u cnegefie ederte Ha u3Hoc obezspeherba y naHoHcKUM TE-TO: ga je 
gucKoHTHa cTona ybehaHa 3a 1%, u3Hoc o6e3speherba 6u ce nosehao 3a 563.981 xu^aga AMHapa (y 
cnyqajy ymarbera 3a 1%, u3Hoc obezspeherba 6u ce cMa^uo 3a 706.595 xu^age AMHapa). Zla ce LeHa 
eneKmpuMhe eHepruje nosehana 3a 5% M3HOC oSe3Bpe^e^a 6u ce cMa^uo 3a 4.703.099 xu^aga AMHapa 
(y cnynajy cMaHberba LeHe M3HOC obezspeherba 6u ce nosehao 3a 2.687.305 XVJbaga AMHapa). y orpaHky 
TEHT, Kao HajoceTrbIBujeM Ha npomeHy npeTnoctaBK v y KojeM Huje MAeHTMOHKOBaHO obezspeherbe, 
nosehahbe AMCKOHTHe cTone on 2%, noBeno 6M no obezspeherba y M3Hocy on OKO 4,9 MnjapAn AMHapa. 
Tloseharbe npetnoctaBrbehe LeHe yrrba 3a 5 npoLeHTWX noeHa, noBenTO 6w no obezspeherba y M3Hocy on 
OKO 17,6 MnjapAn AMHapa. Ca Apyre crpahe, TEK Kana 6w ce npetnoctaBrbeHa LeHa eneKtpnyHe 
enepruje 3a rapaHTOBaHO cHaSneBatbe cMarblna 3a 10% M30C obezspeherba y orpaHky TEHT V3HOCHO 6M 
OKO 12,1 MMnjapAn AMHapa.

y 2023. TOAMHM AlpyLITBo je np"3Hano ymarbere BpeAHOCTI Hemarepujanhe MMOBIHe, HeKpeTHMHa, 
noctpojerba v onpeme y npunpeMn, M TO y M3Hocy on 2.295.980 XWbaga AMHapa 3a HemarepujanHy 
MMOBMHy, HeKpeTHlHe, noctpojerba v onpemy y npunpeMn 3a koje je PyKOBOACTBO AlpyLITBa oLeHnnO na 
cpeACTBa HMcy Ha nokaunju v y cTatby HeOnxOAHOM na 6M 6wna y dyHkyMOHanHoj npMnpaBHOCTI koja je 
6wna oNeKBaHa y MOMeHTy nouetHor np"3Habarba v rge ce 3HawajaH HanpegaK y npunpeMn OAHOCHO 
u3rpaArn Huje AorOAno Beh AY>KM BpeMeHCKM neprion v rge je TpeHYTHO Heno3HaT CTaTyc narbe w3rpagte 
vn ce Hehe HacTaBMTM narbe ynarate ycnen dusnuke v/vn TexhonOLlke 3actapenoc™w. O6e3speherbe 
npM3HaTO y 2023. TOAMHM HajBehM genom, y M3Hocy on 2.129.167 XVJbaga AMHapa, OAHOCH ce Ha npojeKaT 
w3rpaqte TepmoeneKtpaHe"Kony6apa 5" (HanomeHe 4 M 12).

TpojeKaT TE „Konybapa 5" Huje obyxBaheH AOKYMeHTOM Tonashe OCHOBe nnaha passoja enepretcke 
wHOpactpyKType v mepa enepretcke ecuKaCHOCTM 3a nepron 2028. ca npojekuvjama no 2030.roAHe, Koju 
je noHena Bnaga Peny6nvke Cpouje y jyHy 2023.roqHe. HaKOH nobujarba carnacHOCT CKyRLITHe ETIC 
A/l Ha nnaH y jyny 2023.roAHe onycrano ce on oBor npojekta y cknany ca Tona3HMM OcHOBaMa nnaha 
passoja enepretcke wHOpactpyKType v mepa enepretcke ecMKaCHOCTM 3a neproA no 2028. ca 
npojekuvjama no 2030.roqhe. Crora je AOHeTa Onnyka 6poj: 12.01.491634/9-2024 on 28. Maja 
2024.roAMHe o o6e3speherby cpencrasa y npunpeMn koja ce ogHoce Ha HabeneHM npojeKaT M TO ca CTatbeM 
Ha AaH 31. neuembap 2023. roguhe.
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AKLMOHAPCKO APYLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAA

HAnOMEHE Y3 TOJEAMHAWHE OMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. rone

23. HEMATEPMJAAHA MMOBMHA, BMOAOUKA CPEACTBA M HEKPETHMHE, ROCTPOJEHA M 
OnPEMA (hactabak)

flamu aeancu 3a HekpemHuhe, nocmpojera u onpemy

Alat aBaHCI 3a HeKpeTHMHe, noctpojerba M onpemy koju cy Ha AaH 31. neuemOpa 2024. roAmHe MCKa3aHM 
y M3H0cy on 30.879.219 Xbana AMHapa (31. neuembap 2023. ToAmHe: 29.207.552 XMJbage AMHapa) 
onHoce ce Ha:

- Vcnopyky 10 km mpace TpaHcnopmepa 5=2000 ca 6 noroHCKUx CTaHlLa, 6 noBpaTHWX CTaHlLa, 5 Kocux 
MocmoBa, jeAHMM yTOBapHUM KOJMLMMa, Ha OCHOBy yroBopa 3akrby"eHor ca AAl Touia Oa6pMKa 
onpeme M MainuHa CmenepeBcka lanaHka, Kao ngepoM rpyne M3Bohaya, M EdeproTexHMKa Jy Ha 
Bauka Hobm Can goo, Kao WnaHOM rpyne. M3Hoc gamor abanca no oBoM OCHOBy, Ha AaH 31. neuembap 
2024. roguHe, M3HOCM 6.654.324 XMJbaga AMHapa (31. neuembap 2023. ToAmHe: 3.191.653 XwJbage 
AMHapa),

- Mcnopyky mpaHcnopmepa ca 10 km mpace ca 6 noroHcKux CTaHlLa, 6 noBpamHux CTaHlLa, 5 KOCVX 
MOCTOBa, jeAHVM TOBAPHMM KonMLMMa M jeAHOM MOSVJTHOM pacnogenHOM CTAHVLOM MPC 2000, Ha 
OCHOBy yrosopa 3aKrbyyeHor ca All Touia abpuka onpeme M MaLLIMHa CmenepeBcka lanahka. Kao 
ngepoM rpyne M3Bohawa kojy WMHe MeTanHr A0O Beorpan M EHeproTexHMKa Jy>Ha Bauka A0O. 
V3HOC nator abahca no OBOM OCHOBy Ha AaH 31. neuembap 2024. roAmHe M3HOCM 6.141.125 XWJbana 
AMHapa (31. neuembap 2023. ToAmHe: 4.449.849 XMbana AMHapa),

- Ha6aBky norOHCKVX CTaHlLa, noBpaTHVX CTaHlLa M KOCVX MOCTOBa 3a 6 TpayHWX Tpahcnoptepa 
5=1600mm, no yrosopy 3aK/byYeHOM M3Mehy ETIC AAl M rpynoM kojy WMHe AAl Toura dapuka onpeme 
M MaLLIMHa CmenepeBCKa Tanahka-nugep M EHeproTexHMKa Jy>Ha Bauka HOBM Can Aoo-unaH rpyne. 
YKynaH M3HOC AaTVX abahca no OBOM OCHOBy Ha AaH 31. neuembap 2024. roAmhe M3HOCM 2.646.960 
XMJbaga AMHapa (31.12.2023.rOAMHe: 847.698 XJbana AMHapa),

- Vcnopyky ABa poTopHa 6arepa Kanaureta 4800 m3/h, y cknapy ca yroBopOM 3aK/byVeHMM ca rpynoM 
umjn je nugep HemauKa KoMnaHlja KOCH SOLUTIONS GmbH M unaHOBIMa rpyne: ROAMING 
NETWORKS Beorpan M A00 3a M3rpaqtby M MOHTa)Ky onpeme M objekata Touia MOHTaa Beorpan. 
Ha AaH 31. neuembap 2024. roge AT ABAHC M3HOCM 2.198.194 XJbage AMHapa,

- Ha6aBky jegHor ETO cucTeMa 5-2000 mm 3a TIK PaArbeBo: Ha6aBka poropHor 6arepa Kanaureta 
6600 m3/vac. Ha OCHOBy yrosopa Koju je nomnucaH ca EdeproTexHMKa Jy Ha Bayka HOBM Can A0O. 
AlaT aBaHC Ha AaH 31. neuembpa 2024. ToAwhe M3HOCM 2.040.825 XWJbana AMHapa (31. neuembap 
2023.: 989.570 Xwbaga AMHapa),

- TpojeKat 3ameHa cucTeMa 3a TpaHcROPT nenena M urbare TEHT A, no KOM OCHOBy je 3aK/by"eH 
yrosop w3mehy AlpyLITBa M KOH30p4vjyMa koju 4wHe PyAvc A0O Tp6oBrbe, Millenium team 400, 
EHeproTexHMKa Jy Ha Bayka A00, M MVM EGI Zrt. V3HOC nator abahca no OBOM OCHOBy, Ha AaH 
31. neuemOpa 2024. ToAmHe, M3HOCM 1.852.863 XJbage AMHapa (31. neuembap 2023. TOAMHe: 
1.874.862 XWJbana AMHapa),

- Varpaqtby BeTponapka y KoctonLy, Ha OCHOBy yrosopa 3aKrbyyeHor 13. anpuna 2022. roAmde ca 
KOH3OPLMjYMOM Koju 4MHe Siemens Gamesa Renewable Energy A/S M Siemens Gamesa Renewable 
energy A0O. YKynaH M3HOC nator abahca no OBOM OCHOBy, Ha AaH 31. neuemOpa 2024. roAmHe, M3HOCM 
974.409 XMJbaga AMHapa (31. neuembap 2023. TOAmHe: 6.347.861 XMJbaga AMHapa),

- Vcnopyky jegdor onnaraya Kanaureta 8500 m3/h. Ha OCHOBy yrosopa 3aKrbyyeHor ca EheproTexHMKa 
Jy>KHa Bauka HOBM Can A0O, Kao nugepoM rpyne M3Bohawa kojy 4MHe All Touia abpuka onpeme M 
MaLLIMHa CmenepeBcKa TlanaHka M FAM Minerals & Minin GmbH Hemauka. V3HOC nator abahca no 
OBOM OCHOBy, Ha AaH 31. neuemOpa 2024. ToAmHe, M3HOCM 957.030 XWJbaga AMHapa (31. neuembap 
2023. TOAMHe: 983.144 XWIbage AMHapa),

- Vcnopyky ABa caMOXOAHa TpaHcnoprepa/onnaraya Kanaureta 4800 m3/h. Ha OCHOBy yrosopa ca 
nugepom rpyne KOCH SOLUTIONS GmbH M HbeHMM unahoBIMa ROAMING NETWORKS DOO 
Beorpan M 400 3a w3rpajrby M MOHTa)Ky onpeme M objekata Toura MOHTaa Beorpan. YkynaH M3HOC 
ATVX abahca Ha AaH 31. neuemOpa 2024. roAmhe M3HOCM 917.568 XMJbaga AMHapa,

- Vcnopyky Tpahcnoptepa ca TpaKOM 5=2000 mm, 3a LuTa je 3awby"eH yrosop ca AAl Touia a6pyka 
onpeme M MaLIMHa CmenepeBcka lananka, kao ngepom rpyne M3Bohaya kojy 4MHe XMAPO-TAH A0O 
Beorpan M ANSAL STEEL Beorpan. V3HOC nator abahca no OBOM OCHOBy, Ha AaH 31. neuemOpa 2024. 
roAmhe, M3HOCM 802.415 XWJbana AMHapa (31. neuembap 2023. TOAmHe: 3.988.699 XWJbaga AMHapa).
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AKLMOHAPCKO APYLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAA

HAnOMEHE y3 TOJEAMHAWHE CMHAHCMJCKE M3BELUITAJE 
31. neuemap 2024. roAHe

23. HEMATEPWJAJTHA MMOBMHA, BMOJIOLIKA CPEACTBA M HEKPETHMHE, TOCTPOJERbA M 
OnPEMA (hactabak)

CpedcmBa ca npaBOM Kopuuhera u obacese 3a JU3uH2

npoMeHe Ha npM3HaTMM cpeACTBMMa ca npaBOM KopMLLheHa no Kateropnju cpencrasa y TOK 2024. 
roAmhe, nare cy y cnegehoj Tabenn:

y XWJbanama AMHapa

3emruuure
TpaheBMHCKM

o6jeK™ Onpema YKynHO

Ha6aBHa BpeAHOCT
Ha AaH 1. jaHyapa 2024. 3.491 33.916 1.883 39.290
Tloseharba y TOK roAmHe - 3.233 - 3.233
Ha6aBHa BpeAHOCT
Ha AaH 31. neuempa 2024. 3.491 37.149 1.883 42.523

Akymynupaha aMOpTaunja
Ha AaH 1. jaHyapa 2024. 1.399 20.246 785 22.430

AMOPT"3aLvja y TOK roAMHe 528 7.335 942 8.805
Octano - __________ (1) _______ (1) (2)
Akymynupaha aMOpTaunja
Ha AaH 31. neuempa 2024. _______ 1.927 ________27.580 -_ 1.726 - 31.233

Capaulba BpeAHOCT
Ha AaH 1. jaHyap 2024. roAMHe 2.092 13.670 1.098 16.860
Capaulba BpeAHOCT
Ha AaH 31. neuemSap 2024. roAMHe 1.564 9.569 157 11.290

AlpyLITBO je npu3Hano obabese 3a JM3MHT Kao LITO cneAn:

y XWbanama AMHapa
31. neuembap

2024.
1. jaHyap

2024.

KpatkopowHe obabese 3a JM3MHT 6.549 7.438
Alyropowne obabese 3a JM3MHT 3.974 8.519

ykynHe obabeze no OCHOBy JM3wHra _________ 10.523 ___ 15.957

O6aBe3e no OCHOBy npM3HamMX cpencrasa ca npaBOM KopuLherba Ha AaH 31. neuemOpa 2024. ToAmHe M
31. neuemOpa 2023. ToAme y cKnagy ca MCOM 16 npMKaaaHe cy Kako cneAn:

y XWJbanama AMHapa
31. neuemGap 2024. 1. janyap 2024.

YrosopeHn YrosopeHn
Canauiba HOACKOHTOBAH Canauiba HOACKOHTOBAH

___ BPeRHOCT .HOBVAHM TOKOB__ __ BPeRHOCT HOBVAHM TOKOBM

MHHMManHa J3MHT
nnahara
Zlo 1 roge 6.549 6.083 7.438 8.134
On 1 no 5 TOAMHa 3.974 4.701 8.519 8.543

Cratbe Ha AaH _ 10.523 10.784 15.957 16.677
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. roAHe

23. HEMATEPMJAJTHA MMOBMHA, BMOJIOLIKA CPEACTBA M HEKPETHMHE, TOCTPOJERbA M 
OnPEMA (hactabak)

EdeKTI npM3HaT y Bunancy ycnexa no OCHOBY MC M 16 cy Kao LITO cneAn:

yXWJbanama AMHapa
31. neuembap

2024.
31. neuembap

2023.

Pacxogu Kamara no ocHOBy nM3MHra
Bapvja6nnHa nnaharba 3a nM3MHr koja 3aBMce on ynompe6e /
notpolte
PacxoAn Koju ce ogHoce Ha KpatkOpOHHM n3wHr
PacxoAn Koju ce ogHoce Ha n3wHr UMOBUHe mane BpeAHOCTI

611

1.549.955
634.384

2.173

801

1.653.130
61.988

1.168

OapeheHn nu3UHr HeKpemHUHa cagpn npoMeHIbIBe ycnoBe nnaharba Koju cy noBesaHl ca HMXOBOM 
noTpOLItbOM. PasnuMumu ycnoBU nnaharba Kopucme ce U3 pa3nHTwx pasnora, yrrbyyyjyhn 
MMHMMI3"pahe ocHOBU^e sa OMKCHe TpoinKOBe. Bapuja6unHa nnaharba sa nusuHr koja saBuce on 
ynompe6e / nompom^e npu3hajy ce y 6unaHcy ycnexa y nepuogy y KojeM ce jaBJba cma^e koje MHMLMpa ma 

nnaharba u Hucy yK^yHeHU y onmepabatbe oSaBese sa nusuHr ogmepehe Ha AaH 31. fleqeM6pa 2024. 
rode.

YkynaH OAB TOTOBMHe no OCHOBY nM3MHra McKaaH y VsBeliTajy o TOKOBIMa TOTOBMHe y 2024. TOAMHM 
M3HOCHO je 8.728 XVJbaga AMHapa (2023. TOAMHe: 9.445 XVJbaga AMHapa).

KHbueoeodcmeeHa epedhocm peeanopusoeanux knaca cpedcmaea koja 6u 6una npu3Hama da cy 
cpedcmea eohjena no Modeny Habaehe epedhocmu

y cnegehoj Tabenn npukasaHa je KHMTOBOACTBeHa BpeAHOCT peBanop3OBaHlX knaca cpeAcrasa, Kao M 
KHbMTOBOAICTBeHa BpeAHOCT koja 6w 6wna pM3HaTa na cy ose knace cpeACTBa BpeAHOBaHe no Moeny 
HabaBHe BpeAHOCTM:

y XWJbanama AMHapa 
KHMTOBOACTB Ha BpeAHOCT Monen Ha6aBHe BPeAHOCTM

31. neuembap 31. neuembap 31. neuembap 31. neuembap 
2024. 2023. 2024. 2023.

TorbonpuspeAHo M 
rpaheBnHCKO 3eMJbmluTe 53.069.839 52.416.295 49.982.651 49.326.873 
TpaheBMHCKI o6jeK™ 265.000.128 263.580.019 196.200.045 194.745.258 
Tloctpojerba v onpema 345.689.746 340.696.426 290.422.775 288.881.858
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. roAHe

24. ATOPOHHM OMHAHCMJCKM TJACMAHM M ATOPONHA TOTPA)KMBAIA

y XWJbanama AMHapa
31. neuembap 31. neuembap 

2024. 2023.

yyeuha y kanumany npaBHux nuua
yyeuina y Kanumany 3aBMCHMX npaBHux nuua (HanomeHa 41) _ 6.614.159 _ 4.273.077

yyeuha y Kanumany ocmanux npaBHux nuua
yyeuina y Kanumany ocmanux npaBHux nuua
MuHyc: Vcnpaska epedhocmu yyeuha y Kanumany ocmanux

2.612.252 2.905.889

npaBHUx nuua (2.292.404) (2.588.005)
319.848 _ 317.884

flyropo yHu nnacmahu y 3eMIbu

6.934.007 _ 4.590.961

Zla™ AyropoHHu KpeAMTv

Ocmanu čyropoHHu uHahcujcku nnacmahu

1.684.390 1.861.908

Octann AyropoHHu $MHaHCMjcKM nnacmaHM
MuHyc: Vcnpaska epeČHOcmu ocmanux dyeopoHHux

1.328.727 1.231.126

^UHaHcujcKux nnacmanu (766.219) (766.219)

Alyeopowna nompaxueara
Penporpamupaha notpaubarba on Kynaua 3a eneKtpwyHy 
eHeprujy u ycnyre:

562.508 _ 464.907

- npaBHa nuua
TlnacMaH 3anocneHMMa:

1.210.111 830.292

- no ocHOBy npoga™wx CTaHOBa 142.027 162.961
- no ocHOBy cTaM6eHVX Kpeguma 19.643 23.364

MMHyc: ucnpaBKa BpeAHOCTI
- penporpaMupaHux notpaubarba 3a eneKtpwyHy eHeprujy u

1.371.781 _ 1.016.617

ycnyre on npaBHux nuua (1.210.096) (830.292)
- no ocHOBy npogamux cmaHOBa u cmaM6eHux Kpeguma (1.657) (1.657)

(1.211.753) _ (831.949)

160.028 _ 184.668

9.340.933 _ 7.102.444
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. roAHe

24. AVTOPONHM OMHAHCKJCKM TJACMAHM M ATOPONHA TOTPAXKMBAHA (HactasaK) 

yyeuha y Kannrany npaBHWX nua

yyeuha y Kanumany 3aeucHux npaenux nuua 

yyeuiha y kanurany 3aBVCHMX npaBHVX nuua Ha AaH 31. neuembpa 2024. M 2023. ToAMHe ogHoce ce Ha 
cnegeha npaBHa nnua:

%
BNIACHMLUITBa

y XWJbanama AHapa
31. neuembap

2024.
31. neuembap

2023.

„ETIC Tprosarbe" A.O.O., Jby6rbaHa 100% 66.304 66.304
„Konybapa - TpaheBnhap" A.O.O., Jlasapesau 71,90% 1.771.606 1.771.606
„Enektpocesep" A.o.O., CesepHa MMTpOBuLa 100% 2.342.264 1.182
„XEC Toprba Alpha" A.O.O., doya 51% 2.381.363 2.381.363
„MopaBcke xMapoene«tpaHe" n.o.0., Beorpan 100% 52.622 52.622

6.614.159 4.273.077

„Mopascke xuopoenekmpahe" O.o.o., Beoapao

AlpyLITBo je y moKy 2023. ToAnHe cTeKnTO KOHTpony Hag npuspeAHMM APyLITBOM „MopaBcke
xMapoenektpahe" g.o.o., Beorpan.

CxoflHO 3aKrbyVeHOM MemopaHnyMy o pasymebarby ca RWE Generation Hydro, CaBe3Ha Peny6nka 
Hemayka (RWE AG), a y3 camacHocm Bnage PC (3akrby"aK 05 6poj 018-7493/2009 on 13. HoBeMOpa 2009. 
roguHe), AlpyLITBo u RWE AG 3aKJby"WJV cy yrosop o ocHuBafcy npuspeAHor Apy ITBa „Mopascke 
xuapoeneKTpaHe“ g.o.o., Beorpan y KojeM je CBAKM on yyecH"Ka uMao yncaHM ynor u TO:

- npenysehe RWE Generation Hydro, GmBH Hemauka - 51%.
- flpywTB0 - 49%.

LMrb OCHMBaHba npuspeAHor Apy ITBa „Mopascke xuflpoeneKTpaHe“ g.o.o., Beorpan je M3rpaqrba cucTeMa 
xMapoeneKtpaHa Ha pe^u Benuka MopaBa Koju ce cactoju on Hajmahbe 5 (neT) xMapoeneKtpaha ykynHe 
cHare on OKO 150 MW. Ync TA „Mopascke xMapoenektpaHe" A.O.O., Seorpan y pervcrap KOA HagnexHor 
oprana M3BPLICH je nada 23. abrycta 2011. rogwHe.

Alaha 29. neuemopa 2022. TogwHe VnaHOBM APyLITBa „MopaBcke xMapoenektpahe" A.O.O., Beorpan 
RWE Generation Hydro GmbH v AlPpyLITBo, 3aKrby"MnM cy yrosop 6poj 1500 E1201-903628/1-22 o npogaju 
ygena v npasa MHTeneKTyanHe CBOjuHe Han npenMHapHOM TexHMYKOM AokyMeHTaLvjOM. RWE Generation 
Hydro GmbH Kao BehVHCKM ynaH nponao je 51% ygena ca CBVM npaBlMa v obabesama Koju BehHHCKM ynaH 
Ma y APyLITBy „MopaBcke xMapoenektpahe" A.O.O., Beorpan. OBIM yroBopOM peansoBaHa je OgnyKa 
HagsopHor ogbopa JI ETIC 6poj 12.01.460297/27-19, on 28. abrycra 2019. Togude o ynararby Kanvrana y 
APyLITBO „MopaBcke xMapoenektpahe" A.0.0 Ha kojy je Bnaga Peny6nke Cpovje nana carnacHOCT PelierbeM 
05 Spoj 023-4052/2020 on 21. Maja 2020. rognhe.

KynOBWHOM OBVX ygena, AlpyLITBo je noctano BehVHCKM v jegHM BnIACHMK Kanvrana APyLITBa „MopaBcke 
xMapoenektpahe" A.O.O., M cTeKnTO VCKTbY\BO npaso MHTeneKTyanHe CBOjMHe Ha TpenMnhapHoj TexHl"KOj 
AokyMeHTaLj 3a notpebe srpagibe xMapoene«tpaHa 6e3 6wno KaKBVX BpeMeHCKMX, TepMtopvjanHMx M 
Apyrvx orpaHyyerba, AOK CBaKO npaso MHTeneKTyanHe CBOjuHe Ha TlpenmwHapHoj TexHl"KOj AokyMeHTaLj 
RWE Generation Hydro GmbH npectaje. TpomeHa je perctpobaha PelierbeM Arenlvje 3a npuspe/he 
pernctpe Spoj 5Al 32972/2023 on 7. anpuna 2023.roqmhe.

Enektpocesep A.O.O., CesepHa MMTpOBuLa

y oKBpy nperosapaukor npoueca ca TlpuspeMeHMM VHCTITyLVjama camoynpabe y PMLITHM, Koju ce BOA 
y3 nocpenobarbe Esporicke yhuje, ROCTHTHYTO je BMLie cnopazyma Koju ce ogHoce Ha nrahbe ehepretwke: 
ApaHMAH y obnac™ enepretuke 13 2013. ToAuHe, AKLHOHI nnaH y o6nac™ enepretuke 13 2014. ToAuHe, 
3aKrbyyL EV nocpeAHlKa M3 2015. ToguHe M Mana nyra 3a uMnneMeHTaLnjy edepreTCKx cnopasyma M3 
2013. M 2015. roAHe, TOCTHrHyTa 2022. roAHe.
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Ha ocHOBy HabegeHMX cnopasyma AlpyLITBo 0CTBapyje OCHMBayKa npaBa y AlpyLITBy „Enektpocesep" A.O.O. 
CesepHa MMTpOBuLa, Koje Ma ceAnute Ha noapyyjy An Kocobo u MeToxvja.
AlpyLITBo je npeKo APyLITBa „Enektpocesep" g.o.o. CesepHa MMTpOBuLa, Ha ocHOBy oBux cnopa3yMa, on 
01.01.2024. ToAMHe omnoueno ca cHaSneBarbeM eneKTpH4HOM eHeprujoM, CTaHOBHMLUITBa y Hemupu 
OnLITHe Ha ceBepy An KocoBo u Memozuja.

OcHOBHy nenaTHOCT npeayseha npeActaBrbahe cHaGneBatbe u ycnyre AMcTpu6yLvje eneKtpnyHe eHepruje 
(Kao LITO cy daktypucare u Hannata eneKtpnyHe eHepruje, onpxabatbe, npMkrby"eHe u McKIby"eHbe ca 
Mpexe) notpolava y onLITHaMa CesepHa MuTpoBu^a, 3beyaH, Jlenocasuh u 3y6uH nomoK.

Kako 6u ce o6e36eAnn ycnoBu 3a HecMemaHo nocnobatbe ApyLITBa u curypHocm cHaGnebarba 
eneKTpuHHoM eHeprujoM CKynmTuHa AlpyLITBa je nada 19. Mapma 2024. roguHe noHena Oanyky Spoj 
12.01.238650/4-2024 o noseharby HOBHaHOr ynora y Kanuran 3aBICHOr flpymmBy „EneKtpocesep" g.o.o. 
CesepHa MuTpoBu^a u mo y u3Hocy on 23.000.000 eypa. Koju he AlpyLITBo ynnahBa™n CyKLeCMBHO y poky 
on LIeCT Meceun on nada AOHOLLera vcTe.

Yyeuha y kanumany ocmanux npaenux nuua

yyeurha y kanrany octanux npaBHMX nuua o6yxbatajy, w3Mehy ocranor, cnegehe:

- yyeuihe y kanurany cTevajHor AY*KHMKa „da6pyka ayromo6nna Tpuboj" a.n. y M3Hocy on 125.742 
xurbage AMHapa (31. neuembap 2023. TOAMHe: 125.742 XMJbage AMHapa). y 2018. TOAMHI je M3BpLLIeHa 
KOHBepzvja notpaubarba AlpyLITBa y Kanuran cTevajHor AY>KHMKa „dabpuka ayromo6nna Tpu6oj" 
a.n., a y cknany ca yhanpen npunpeMrbeHMM nnaHOM peoprahnsaunje cTevajHor AY*KHVKa Koju je 
noctao npaBOcHaxaH 25. oKTOOpa 2017. ToguHe. Alana 22. Mapta 2018. ToAwHe y LeHTpanHOM 
perwctpy XoB M3BPLICH je npeHoc aKlvja „da6pyka ayromo6nna Tpuboj" a.p. Ha BnIaCHHHKM payyH 
AlpyLITBa y M3Hocy on 261.910 XWJbaga AMHapa (261.910 aKlvja nojeAHawhe HOMMHanHe BpeAHOCTI 
on no 1.000 AMHapa no akywju).

- yyeuihe y Kanurany APyLITBa „Trayal korporacija" a.n. Kpymesau y M3Hocy on 329.151 Xwrbage 
AMHapa (31. neuembap 2023. TOAMHe: 329.151 XMJbage AMHapa) cTeueHO je y 2019. TOAMHI 
KOHBep3VjOM notpaubarba AlpyLITBa y aKLMOHapCKM Kanuran APyLITBa „Trayal korporacija" a.n. 
Kpymebau y cknany ca MHanpen npunpeMrbeHMM nnaHOM peopranusaunje (npaBOCHaxaH ynnP 
PeuierbeM TlpuspeAHor cyna y KparbeBy 6poj 4. Peo.2/2017).

- yyeuihe y kanurany APyLUITBa „CuMno" a.n. Bparbe y M3Hocy on 204.948 XVJbaga AMHapa 
(31. neuembap 2023. TOAMHe: 585.568 XVJbaga AMHapa) cTeueHO je KOHBep3HjOM notpaubarba 
AlpyLITBa y aKLMOHapCKM Kanvran „CMMno" a.A. Bparbe y cknany ca yhanpen npunpeMrbeHMM nnaHOM 
peoprannsauvje (npaBOCHaaH ynnP PeuierbeM Tlocn.6p. 10.CT.8/2018). Kohbepsvja gena 
notpaubarba y M3Hocy on 245.342 XVJbaga AMHapa je M3BpLLIeHa y 2019. TOAMHI, y 2020. TOAMHI y 
M3Hocy on 340.226 XMJbaga AHapa, AOK je y TOKY 2024. ToAMHe KOHBepsvja M3BpLLIeHa y M3Hocy on 
380.620 XWbaga AMHapa.

- yyeuihe y Kanurany ApyLITBa „Yumco" a.n. Bpare y M3Hocy on 804.810 XWJbaga AMHapa 
(31. neuembap 2023. ToAnde: 804.810 XVJbaga AMHapa). TpuspeAHM cyA y JleckoBLy AOHeo je 
Peuierbse Tocn.6p.04. Peo 1/2020 KOjMM ce notsphyje ycBajarbe ynnP. HaseneHO peuietbse je noctano 
npaBOCHa>HO 26. Maja 2021. rogude. Bnaga PC je noHena 3akrbyyaK 05 Spoj: 023-8981/2021-1 on 
30. centemba 2021. ToAnHe, KOjMIM ce carnacuna na nosepoun, y koje je CBPCTAHO M AlpyLITBo, 
KOHBepTyjy cBoja notpaubarba koja cy Hactana on qatyma npecera M3 ynnP-a no 26. Maja 2021. 
ToAuHe, y3 npunagajyhe Kamate no nada AOHOLLIera 3aKrby"Ka Bnage PC, Tj. no 30. centemba 2021. 
roAuHe. Hag3opHI og6op AlpyLITBa je AOHeo Oanyky 6poj 12.01.208645/6-22 on 7. anpuna 2022. 
ToAuHe, KOjOM ce carnacuo ca cnposoherbeM 3aKrby"Ka Bnage PC.
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- yyeuhe y Kanumany AKunoHapckor APyLUITBa „XOnAMHr MHAycTpuja Ka6noBa JaroAnHa" M3HOCI 
449.058 XMJbaga AMHapa (31. neuembap 2023.roAMHe: 447.819 XVJbaga AMHapa). TpuspeAHM CyA y 
Kparyjesuy AOHeo je Peuierbse Tlocn.6p. 1. Peo 6/2017 naha 22. ^e6pyapa 2018. roAude, KojuM ce 
notsphyje ycBajarbe ynnP. Peuierbse je noctano npaBOCHa>KHO 11. Mapra 2019. rognHe. Bnaga PC je 
noHena 3awrbywaK 05 6poj 023-7837/2017 on 17. abrycra 2017. ToAuHe, KojuM je yrspAMna o6aBe3y 
na AlpyLITBo KOHBepTyje cBoje noTpauBahe on A.A]. „XOnAMHr MHAycTpuja KaSnoBa JaroAnHa" ca 
CTahbeM Ha AaH 31. aBrycm 2016. roguHe y mpajHu ynor y Kanumany. Hag3opHI ogSop AlpyLITBa je 
AOHeo Oanyky 6poj 12.01.537296/31-17 on 31. oKmoSpa 2017. roguHe, KOjOM ce carnacuo ca 
cnposoherbeM HabeneHor 3aKrbyyKa Bnage PC.

- yyeuihe y Kanumany APyLITBa Hoaynap g.o.o. y u3Hocy on 53.356 XVJbaga AMHapa. TpuspegeHl cyA 
y Beorpany je AOHeo Peuierbse Spoj 16/19 on 23.12.2019. roguHe KojuM ce notsphyje ycBajarse ynnp. 
Peuierbse je noctano npaBOCHa>HO 6. anpuna 2020. roguhe. Tlo HabeneHOM OCHOBY AlpyLITBo je 
KOHBepTOBanO cBoje noTpauBatbe on APyLITBa Honynap A.O.O. y TpajHM ynor y kanrany.

- M3HOC on 283.551 XWJbaga AMHapa ce OAHOCH Ha ynararba y Kanuran no OCHOBy yrosopa o 
3ajeAHVHKOM OwHaHcuparby peannsaunje peTxoAHWx pagosa Ha npoje«ty XE „KomapHuLa" ca 
EnektponpuspeAoM Lphe Tope y 4wJby AOHOLLIeHa Ognyke o moryhoj 3ajegHl"koj M3rpaA-n 
xuapoenektpahe, yuje 13BOherbe Tpaje jou on 1992. roAnHe. Oapenbama yrosopa peryncaHn cy 
VMOBMHCKM OAHOCH Tako na ynoxeHa cpeACTBa NMHe OCHMBauKe ynore yrosopeHMx cTpaHa, yKOJTMKO 
6w obe cTpahe ognyunne na Hactabe 3ajeAHV"Ky AKTVBHOCT Ha uzrpaArn xuapoenektpahe, OAHOCHO 
HemarepujanHy MMOBWHY yKOnMKO obe cTpahe onyctaHy on 3ajegHl"Ke peansaunje. AlpyLITBo je 
3akrby\InO v anerce yrosopa o 3ajegHW4KOM dwHahcuparby peansaunje peTxoAHWx pagosa 
XE „KomapHLa" M3 1992. roAwhe M TO: AHeKc 6poj 1 on 13. abrycra 2007. ToAnHe, AHeKc 6poj 2 on 
13. jyna 2011. ToAnHe, AHeKc 6poj 3 on 5. e6pyapa 2014. ToAnHe M AHeKc 6poj 4 on 13. Mapra 2017. 
roAuHe. Alana 03. jyHa 2020. ToAuHe M3BPLLINHO je nosehahbe ynora y XE „KomapHLa" y BMCHHM on 
13.132 EYP. Alarbe, nada 05.geuem6pa 2023. ToAnHe ynor y XE „KomapHHLa" AOAATHO je nosehaH 3a 
M3HOC on 310.164,43 EYP.

AlyropoyHn nnacMaH y 30MJL

Zla™ ayropo"HM KpeAMTv McKa3aH ca CTatbeM Ha AaH 31. neuemOpa 2024. rogude y M3Hocy on 1.684.390 
XWJbaga AMHapa (31. neuemopa 2023. ToAnde: 1.861 .908 XWbaga AMHapa) ogHoce ce y LenHn Ha KpeAure 
koje je AlpyLITBo 3akrby"MnO ca MehyHapo,HHM CMHaHCHjCKMM VHCTTyLMjama 3a payyH CBOT SuBLuier 
3aBVCHOr APyLUITBa „EneKTpOAncTpu6yqvja Cp6uje" A.o.O., Beorpan 3a dwHaHcuparbe npojekata Kao LITO 
cy KyROBMHa onpeme 3a peKOHcTpyKLjy neT 110/xkV/kV TpacOcTaHlLa M TO Terposal, LLa6aL, TopHbl 
MwnaHOBaL, JleHnua v AneKcHal, ca npatehM ycnyrama M onpeMOM 3a AMCTpHSyTVBHY Mpexy Kao M 
3a npojeKaT XITHe canaunje on nonnasa. Kao LITO je obenogarbeHo y HanomeH 1, Ha AaH 31. neuembap 
2020. roAude AlpyLITBo je v3ry6nno KOHTponTy Hag „EneKTpOAncTpu6yLvjOM Cpsvje" A.O.O. npeHOCOM CBOT 
ynora 6e3 Hakhage Ha Peny6nnky Cp6wjy npn yemy „EeKTpOAnctpu6yqvja Cpouje" A.O.O. He ocnopasa 
cBoje obabese npema AlpyLITBy no rope HabeneHOM OCHOBY.

Octann nyropoyHn OMHaHCHjCKM nnacMaH

Octann ayropo"Hn CMHaHCHjCKI nnacmaHl o6yxbarajy w3mehy ocTanor cnegehe:

- Vnararbe y akymynaunjy Boge „POBHM" y M3Hocy on 637.205 XWJbaga AMHapa. HabegeHo ynaratbe ce 
OAHOCM Ha 3ajeAHV"KO ynaratbe y JaBHO Tpeaysehe „Kony6apa", BarbeBo, a no OCHOBy w3rpagte 
Tena 6pahe v akymynaqvje „POBHM" uvija je HameHa BooCHaGneBaHbe CTaHOBHMLUITBa M MHAycTpuje, 
on6paHa on nonnasa y OKOJTHMM onLITHaMa Kao v 3a notpe6e Alpy ITBa. Ha OCHOBy ypenbe Bnage 
Peny6nvke Cpouje o yrsphusarby nporpama uzrpagtbe, peKOHCTpyKLje M oAprabarba 
BOonpuBpeAHWX objekata 3a 2006. TOAwHy („Cny*6eHM rnacHMK PC" 6poj 117 on 30. neuembpa 2005. 
roAwHe) TOKOM 2006. rogude, npegsuheHM cy garbl paROBI Ha M3rpaA-n Tena 6pahe M akymynaqvje 
„POBHM", y3 yyeuhe Bnage Peny6nwke Cpouje y BMCHIHM 100%. TpeAMeTHO ynaratbe BpLieHo je paAn 
o6e36ehyBarba HeonxoAHwx ycnosa 3a pan npojerta TE Kony6apa 5. 36or 3HayajHMX npomeHa y 
perynaTOpHMM 3aXTeBIMa, koje ce npe cBera ogHoce Ha HayH pM3Habatba npBo6MTHO yapy*eHWX 
cpeACTBa, nurahbe CBOjMHe Han BOAonpHBpeAHMM go6plma v cn., AlpyLITBo je np"3Hano ry6utke on 
obezspeherba no HabeneHOM OCHOBy y paHMjMM roAwHama.

69



AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwHe

24. AyrOPOHHM OMHAHCKJCKM TACMAHM M AVTOPOHHA nOTPAXKMBAHA (Hactabak)

- Konarepan 3a Tpahcakluje Koje ce o6aBrbajy Ha opraHW3OBaHOM TP>KMLITy eneKtpnyHe enepruje 
(SEEPEX) y M3H0cy on 514.451 XMJbage AMHapa. Kao LITO je HabeneHO y HanomeHM 5 (B) AlpyLITBo 
Tpryje eneKTpHHHOM eneprvjoM Ha 6ep3u „SEEPEX", u Kao yyecHWK y Tprosarby y o6aBe3u je na 
ucnyHbaBa ycnoBe Tprosarba M3AATVX on cipahe European commodity clearing AG Koju w3mehy 
ocmanor 3axTeBajy nonarabe Konamepana pagu o6e36eherba M3BpLLiera obabesa cBux yHecHuKa y 
Tprosarby.

- ToTpauBarba on 3anocnehux y u3hocy on 48.058 XWJbaga AMHapa (31. neuembap 2023. TOAMHe: 
101.969 xu^aga AMHapa). OAnyKOM HagsopHor og6opa ApyLTBa 6poj 12.01.-603121/32-2021 on 
1. neuemOpa 2021. roguhe u OAnyKOM o U3Mehu ognyke 6poj 12.01.270924/12-23 on 29. Mapma 2023. 

roguhe omoryheHO je 3anocneHUMa Koju cy u3ry6unu cygcke cnopoBe npomuB AlpyLITBa no OCHOBY 
HaKHage iumeme 36or Mahbe vcnnahehe 3apane ycnen o6payyHa Huxe BpeAHOCTI pagnor cara u 
cMeHcKor pana, na u3Mupe cBoja Ayrosarba npeMa flpyuTBy, no OCHOBy pahuje ucnra^eHux u3Hoca, 
y 48 OAHOCHO 96 nonyMeceMHMx pata.

Alyropowna notpauBala

PenpoapamupaHa nompaxuearba od Kynaua

Penporpamupaha notpaubarba on Kynaua 3a eneKtpwyHy eheprwjy v ycnyre vcKa3aHa ca CTatbeM Ha AaH 
31. neuembap 2024. ToAuHe y 6pyTo M3Hocy on 1.210.096 XWbaga AMHapa (31. neuembap 2023. ToAnde: 
830.292 xwrbage AMHapa), HajBehM genom, y M3Hocy on 324.999 XWbaga AMHapa (31. neuembap 2023. 
TOAMHe: 520.312 XVJbaga AMHapa), ogHoce ce Ha noTpauBarba on rpaga Kparyjesua koja cy y3 carnacHOCT 
OcHBaya perynucaha Ha HayH na ce M3HOC nyra V3MMPH y neceT y3acTonHwx TOAMLIrs adyureta ca 
rpejc nepogOM no 29. e6pyapa 2020. ToAnHe, Kao v na ce 3a Bpeme omnnare nyra Ha ykynaH V3HOC 
TaBHor ayra. Koju je npeAmeT Cnopazyma, o6payyHaBa Kamata y BMCHHM pecepeHThe KaMaTHe cTone 
HEC. OCIM Tora, penporpamupaha notpaubarba on Kynaya obyxbarajy v noTpauBarba on OnLITHe 
CmenepeBcka TlanaHka y M3Hocy on 505.010 XWJbaga AMHapa, koja cy y3 carnacHOCT OcHIBaya 
perynucaha Ha HayH na ce V3HOC Ayra M3MMPH y neceT y3actonHwx TOAMLIrs adynreta ca rpejc 
nepogOM no 30. jyHa 2025. rogude. Kao v na ce 3a Bpeme omnnate Ayra Ha ykynaH V3HOC TaBHor Ayra, 
Koju je npeAmeT Cnopazyma, o6payyHaba Kamata y BMCHHM pecepeHTHe KaMaTHe cTone HBC. 
ToTpauBarba on Kynaa, koja cy npM3HaTa y cknany ca npaBOCHaHMM yHanpen npunpeMrbeHMM 
nnaHMMOBIMa peoprannsauvje (VnTTP) M3Hoce 380.102 Xwrbage AMHapa.

lnacmaHu 3anocneHuma

TlnacMaH 3anocneHlMa no OCHOBy npoga™wx CTaHOBa McKa3aH ca CTatbeM Ha AaH 31. neuemOpa 2024. 
ToAnHe y M3Hocy on 142.027 XWJbaga AMHapa (31. neuembap 2023. TOAMHe: 162.567 XWbaga AMHapa) 
ogHoce ce Ha OTkynJbeHe CTaHOBe conMapHOCTH on cTpahe 3anocneHMx AlpyLITBa. HasegeH CTAHOBI 
npona™ cy 3anocneHlMa Ha nepron on 20 no 40 TOAMHa y3 omnnary nyreM MeceyHmx para koje ce 
ycknahyjy ca Kperarbem LeHa Ha mano, a HajBnLlie no BVCHHe pacta npocewhe 3apage y Peny6nan Cp6wjn.
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25. 3AJMXE M CTAJTHA CPEACTBA HAMEREHA TPOJAJK

y XwJbanama AMHapa
31. neuembap

2024.
31. neuembap

2023.

Marepujan 14.530.965 14.552.560
EKcTepHO Ha6aBJbeH yrarb 3.704.777 4.675.679
Munyc: Vcnpaeka epeđnocmu Mamepujana (5.345.652) (4.976.728)

12.890.090 14.251.512

PesepBHI nenoB 24.943.984 24.729.440
Anat M CMTAH MHBeHTap
MuHyc: Vcnpaska spedhocmu pesepeHuX denosa, anama u

1.457.149 1.261.787

unsermapa (3.164.422) (2.898.211)
23.236.711 23.093.016

YKynHo Marepujan, pe3epBHW nenoB, anat M CMTAH MHBeHTap 36.126.801 37.344.528

HegospuieHa npo"3BOAHa 3.631.770 544.243
TOTOBI npov3Bop" - yran - 4.655.245

3.631.770 5.199.488
39.758.571 42.544.016

Po6a 1.447 637
Muryc: Vcnpaska speđnocmu pobe - ________ (99)

1.447 538

Cranda cpencTBa HamerbeHa nponajn 741.091 741.091
741.091 741.091

TnaheHn aBaHCI 3a 3anvxe M ycnyre y 3eMJbM:
- na™ aBaHCI npaBHMM ny"ma y cactaby ETIC rpyne (HanomeHa 41) 161.562 158.114
- octann naT aBaHCI 3a 3anuxe M ycnyre 4.018.890 4.329.288
MuHyc: Vcnpaeka speđnocmu đamux asanca (211.525) (244.539)

3.968.927 4.242.863

TnaheHn aBaHCI CTpaHMM ny"ma 3a sante M yonyre:
- na™ aBaHCI npaBHMM ny"ma y cactaby ETIC Tpyne (HanomeHa 41) 985.842 515.683
- octan na™ aBaHCI 3a 3anuxe M ycnyre 1.196.817 169.449

MuHyc: Mcnpaska spedHocmu 0amux asanca - (18.892)
2.182.659 666.240

46.652.695 48.194.748

Cranha cpeACTBa HamerbeHa nponajn MCKasaHa ca CTatbeM Ha AaH 31. neuembap 2024. roAMHe y M3H0cy 
on 741.091 XVJbaga AMHapa ogHoce ce Ha HenoKpeTHOCTI 3a koje je CKyRLITHa flpyrnmBa flOHena ognyky 
o npogaju 08. H0BeM6pa 2023. roAMHe, a Bnaga PC je nana npemxogHy carnacHocm Ha Oanyky o npogaju 
HenoKpemHocmu Peuierbsem 05 6poj 464-12106/2023 on 07. neuemOpa 2023. roAMHe. TpeAMeT oryherba cy 
rpaheBVHCKO 3eMJbMLuTe u oSjeKam y u3rpag^u KHbMrOBOACTBeHe BpeAHOCTI 529.443 Xwrbage AMHapa 
OAHOCHO 211.648 XWJbaga AMHapa, Koju MUHe nocnoBHo-eHepreTCKM KoMnneKC y SnoKy 20 Ha HOBOM 
Beorpagy. HenoKpeTHOCTM ce oryhyjy y noctynky jaBHor ornauabarba npMKynrbarba TCMeHMX noHyga nog 
ycnoBUMa yrBheHMM 3aKOHOM o jaBHoj cboJuhu.

Ocmanu gamu aBaHcu 3a 3anuxe u ycnyre y 3eM^u y U3Hocy og 4.018.890 xu^aga AMHapa Ha AaH 
31. neuembap 2024. ToAMHe (31. neuembap 2023. ToAnde: 4.329.288 XVJbaga AMHapa) ykrby"yjy abance 
nare APyLITBy JI Cpovjarac y M3Hocy on 2.396.323 Xwrbage AMHapa (31. neuembap 2023. TOAMHe: 
3.426.399 XVJbaga AMHapa). Mar M3HOC canga y 3BeL Tajnoj TOAMHI y onHocy Ha npeTxoqHy je 
nocnenuua Mahbe notpoute raca ycnen cMaHbeHor ahraxobatba 6noKosa 3a npo"3BOAHy eneKtpuHe 
enepruje.

Zla™ aBaHCI npaBHMM ny"ma y cactaBy ETIC rpyne y M3Hocy on 985.842 XMJbage AMHapa Ha AaH 
31. neuembap 2024. ToAwHe (31. neuembap 2023. TOAMHe: 515.683 Xwrbage AMHapa) ogHoce ce Ha aBaHC 
nar 3aBVCHOM npaBHOM nwuy ETIC Tprosarbe A.O.O., Jby6rbaHa a no OCHOBY Vrosopa o Kynonponajn 
eneKtpnyHe enepruje M nperorpaHMHHWX npeHOCHWX Kanauureta 3aJby"eHor 5. jyna 2022. rognhe.
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26. TOTPAXKMBAA nO OCHOBY TPOJAJE

y XWJbanama AMHapa
31. neuembap 31. neuembap

2024. 2023.

Kynun - nosesaHa npaBHa nuLa y cacTaBy ETIC rpyne
(HanomeHa 41):

- y 3eMJbM
- y MHOCTpaHCTBy

MuHyc: Vcnpaska epedhocmu nompaxuearba od noee3aHux 
npaBHUx nuua y cacmaey EnC Tpyne

Kynun - JaBH0 Tpeaysehe „EneKTpOKOcMeT", PMLITHa 
MuHyc: Vcnpaska epeČHOcmu nompaxuearba od Jasho? 

npedy3ena „Enekmpokocmem", /puumuha

11.761 14.981
294.785 1.644.711

(8.510) (8.463)
298.036 1.651.229

21.128.234 19.694.346

(21.128.234) _ (19.694.346)
- -

84.118.884 88.988.035

Kynun y 3eMJbM:
- 3a cnopyyeHy eneKtpyHy eHeprujy - QM3wyKa nula 42.772.170 39.598.120
- 3a wcnopyyeHy eneKtpwyHy eHepmjy - npaBHa nuua
- 3a wcnopyyeHy eneKtpwyHy eHeprujy - npeayseha y

11.010.558 10.955.063

pectpykTypuparby u crewajy 12.521.407 12.977.296
- ocmana npenyseha y pectpyKTypuparby u cmeqajy 1.267.740 1.267.740
- 3a wcnopyyeHy eneKtpwyHy eHeprujy - nLeHuupaHM Ky^^u
- 3a wcnopyyeHy eneKtpwyHy eHeprujy - Ky^^u Ha OTBopeHOM

137.381 99.176

TpMunimy en.eHepruje 42.870.786 54.385.117
- A.fl. Enektpompexa Cp6uje, Beorpan 3.530.858 2.109.916
- „E^eKTpoAuCTpu6y^uja Cp6uje“ g.o.o., Beorpan 7.697.888 7.557.206
- 3a ucnopyneH yrarb 2.169.703 2.396.550
- 3a ucnopyqeHy TexHono^Ky napy 308.823 311.648
- 3a ucnopyqeHy TonnomHy eHeprujy 871.919 1.010.558
- notpaxwBatba on Ky^a^a 3a ycnyre 272.658 17.159

MuHyc: Vcnpaska epedHOcmu nompaxuearba od Kynaua y 3eM^u

125.431.891 - 132.685.549

- 3a ucnopyqeHy eneKtpwyHy eHeprujy - zvuka nuua (9.931.492) (9.579.297)
- 3a ucnopyqeHy eneKtpwyHy eHeprujy - npaBHa nuua
- 3a wcnopyyeHy eneKtpwyHy eneprwjy - npeayseha y

(4.170.044) (3.853.108)

pectpyKTypuparby M crewajy (12.483.531) (12.942.041)
- ocrana npenyseha y pectpyKTypuparby M crewajy (1.267.740) (1.267.740)
- 3a wcnopyyeHy eneKtpwyHy eneprwjy - nLeHuupaHM KynLM
- 3a wcnopyyeHy eneKtpwyHy eneprwjy - KynLM Ha OTBOpeHOM

(7.072) (7.072)

TP/KMLLITy en.ehepruje (11.711.740) (12.499.273)
- „EneKTpOAnctpu6yqvja Cpsuje" A.O.O., Beorpan - (2.942.188)
- 3a wcnopy"eH yrarb (1.892.931) (2.054.051)
- 3a wcnopyyeHy TexhonOLLIKy napy (289.750) (290.211)
- 3a wcnopyyeHy TOTJOTHy eheprjy (45.112) (79.162)
- notpaxwBatba on Kynaya 3a ycnyre (5.231) (5.974)

(41.804.643) - (45.520.117)

Kynun y 3eMJbM, yKynHO _83.627.248 - 87.165.432

Kynun y VHOCTPaHCTBy 5.117.695 4.853.715
Munyc: Vcnpaeka epeđnocmu kynaua y uHocmpahcmey (5.102.990) (4.824.124)

________14.705 - 29.591

Octana notpaubarba no OCHOBy nponaje
MuHyc: Vcnpaska epedhocmu ocmanux nompaxuearba

3.372.152 757.580

no ochoey npođaje (3.193.257) (615.797)
178.895 141.783

72



AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HAnOMEHE y3 TOJEAWHANHE OMHAHCKJCKE V3BELUITAJE
31. neuembap 2024. ronwHe

26. nOTPAXKIBAHbA no OCHOBY POKAJE (HactaBak)

y cknany ca 3aKrbyYKOM Brane peny6ruke Cp6uje, 6poj 021-6624/2009-002, AOHeTVM Ha ceAHMLI Brane 
30. HOBeM6pa 2009. rogude AlpyLITBo ahraoBatbeM gboJmx pacnonoMBux Kanauureta, o6e36ehyje 
eneKtpwyHy eHeprujy pagu cHaGneBalba noapyyja BehMHCKI HacerbeHa GpnGKMM CTAHOBHMLUITBOM Ha 
GeBepy An Kogobo u Memoxuja. no HabeneHOM OCHOBY u3BpmeHo je npM3Habahbe notpauBarba no OCHOBY 
MGnopy^eHe eneKtpnyHe eHepruje JaBHOM Tpeaysehy „EneKTpOKOcMeT", PMITHa y M3Hocy on 
21.128.234 xu^age AMHapa (31. neuembap 2023. roguHe: 19.694.346 XVJbana AMHapa). VctoBpeMeHO, 
HeHannaheH u3HoG npu3Ham je Kao pacxon MHAMpeKTHMM omnuGoM.

27. OCTAJA KPATKOPOMHA TOTPAXKIBAHA

y XWJbanama AHapa
31. neuembap 31. neuembap 

__________2024. __________ 2023.

TotpaBarba on npaBHWX nuua y cactaby ETIC rpyne
Octana notpaubarba 13 cneqwcM4Hwx nocnosa
TotpaBarba no OCHOBY Takce 3a JaBHM MeAvjcKn CepBIc
TotpaBarba 3a KaMaTy:

- 11.952
10.799 15.727

5.689.504 5.491.277

- npaBHa nuua y cactaby ETIC rpyne (HanomeHa 41)
- 3a ucnopyyeHy eneprwjy (13wyKa nuua)
- 3a ucnopyyeHy eneprwjy (npaBHa nuua)
- 3a ucnopyyeHy eneprwjy (npeayseha y pectpyktypuparby)
- octana npaBHa nuua

TotpaBarba on 3anocneHnx
TotpaBarba no OCHOBy ocuryparba 3a Hactane LITeTe
TotpaBarba on HannatHwx MecTa
TotpaBarba no OCHOBY HaKhaga koje ce pecyHApajy
TotpaBarba no OCHOBY npennaheHnx nopesa M gonpuHoca
Octana notpaubarba on Ap/abe
Octana notpaubarba on npaBHWX nuua y cactaby ETIC rpyne 
(HanomeHa 41)

Octana notpauBarba
PazrpaHnHeHM nopes Ha nonary BpeAHOCT
TlotpaxmBatba 3a amLule nnaheH nopes Ha no6vrax

109.720 71.277
4.303.173 2.221.899

10.668.352 8.216.517
2.899.024 2.899.762

776.967 885.933
1.752.416 1.243.596

1.568 2.386
36.957 220.871

175.266 201.083
143.995 325.133
526.493 547.607

4.407 9.790
919.489 1.035.529

- 4.360.448
_4.001.327 ________________ -
32.019.457 _ 27.760.787

MuHyc: Vcnpaeka epedhocmu opyaux nompaxuearba
Octana notpaubarba 13 cneqM4Hwx nocnosa
TotpaBarba no OCHOBY Takce 3a JaBHM MeAvjcKn CepBIc
TotpaBarba 3a KaMaTy:

(10.799) (13.393)
(962.177) (872.166)

- 3a ucnopyyeHy eneprwjy (13wyKa nuua)
- 3a ucnopyyeHy eneprwjy (npaBHa nuua)
- 3a ucnopyyeHy eneprwjy (npeayseha y pectpyktypuparby)
- octana npaBHa nuua

TotpaBarba on 3anocneHnx
TotpaBarba no OCHOBY npennaheHnx nopesa M gonpuHoca
Octana notpaubarba on Ap/Kabe
TotpaBarba 3a KamaTy v octana notpaubarba on noBe3aHlX 
npaBHWX nuua y cactaby ETIC Tpyne

Octana notpaxmBatba

(3.029.423) (3.834.677)
(4.396.254) (2.899.762)
(2.914.206) (885.933)

(938.258) (920.996)
(15.709) (29.989)
(63.937) (63.936)

(969) (1.073)

(112.737) (74.256)
_ (294.341) _ (686.425) 
_(12.738.810) _ (10.282.606) 

19.280.647 17.478.181

nompa^uBa^a no oGHoBy Takce 3a JaBHM MegujGKu CepBUG onHoce Ge Ha noTpauBarbe AlpyLTsa Kao 
cHa6nebaya eneKTpHHHOM eHeprujoM on Kpajitux Ky^a^a no OCHOBY Takce 3a JaBHM MegujGKu CepBUG 
(HanomeHa 5). CxogHo perynaTopHOM 3axmeBy GBu pu3u^u y Be3M Hannate notpaubarba no OCHOBY Takce 
3a JaBHM MegujGKu CepBuG on Ky^a^a nagajy Ha mepem Alpy Tea. AlpyLITBo je M3BpLIMnTO npoueHy 
moryhHOCTI Hannate OBVX notpaubarba no KOM OCHOBy je pM3HaTa ucnpaBka BpeAHOCTI notpaubarba 
koja. Ha AaH 31. neuemOpa 2024. ToAnHe, M3HOCI 962.177 XWbaga AMHapa (2023. ToAnde: 872.166 XVJbaga 
AMHapa).
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

27. OCTAJTA KPATKOPOWHA TOTPAXKMBAHA (HactaBaK)

ToTpauBarba no OCHOBY npennaheHnx nopesa u gonpuHoca y M3Hocy on 143.995 XWJbaga AMHapa Ha AaH 
31. neuembap 2024. ToAuHe (2023. TOAMHe: 325.133 xurbage AMHapa) HajBehM genom, y M3H0cy on 67.108 
XWJbaga AMHapa (2023.rOAMHe: 236.934 XMJbage AMHapa), ce ogHoce Ha notpaubarba on COHAa 3a 
3ammumy KMBOTHe cpeAHe Peny6nMKe Cp6uje, no ocHOBy Burne nnaheHwx aKoHTaLvja 3a 2023. u 2024. 
rogMHy y onHocy Ha u3Hoc yrBpheH KOHAHHMM o6payyHOM Hakhage 3a 3ammumy MBOTHe cpeguHe no 
ynpaBHOM aKTy HagnexHor oprana nocne gamyMa ogobpabarba ^uHaHcujcKux u3Bernmaja 3a npeTxoflHu 
u3BernmajHu nepHoA.

PasrpaHMHeHM nope3 Ha nonary BpeAHOCT ucKa3aH Ha AaH 31. neuemOpa 2024. roguHe y u3Hocy on 
3.601.226 XVJbaga AMHapa (31. neuembap 2023. ToAnde: 4.360.448 XVJbaga AMHapa) oflHocu ce Ha 
npemxogHu nope3 Koju je AlpyLITBo uckopucmuno HaKOH gamyMa SunaHca CTatba 3a ymahbere cBojux 
o6aBe3a no OCHOBY AyrosaHor nopesa Ha nonary BpeAHOCT.

28. KPATKOPOHHW MHAHCKJCKM TJACMAHM

y XWJbanama AHapa
31. neuembap 31. neuembap 

2024. 2023.

KpatkOpOHH KpeAMTv M 3ajMOBM y 3eMJbM
Tekyha nocneha AaTwx AyropoHHwx KpeAvra y 3eMJbM 260.511

•
341.719

Tekyha nocneha AaTwx AyropoHHwx KpeAuta npaBHMM ny"ma y 
cactaby ETIC Tpyne (HanomeHa 41) 269.021 269.021
Tekyha nocneha octanux AyropoyHwx OwHaHCMjCKMX nnacmaha 
AaTwx npaBHMM ny"ma y cactaby ETIC Tpyne (HanomeHa 41) 415.966 415.966
Tekyha nocneha ocTanwx AyropoyHwx OwHaHcujCKMX nnacmaha 278.796 278.611
MuHyc: Vcnpaska epedhocmu kpamkopowHux Kpeouma u 

nnacmaha y 3eMTbu (967.816) (967.816)
256.478 __ 337.501

Tekyha nocneha penporpamypaHnx notpaubarba - eneKTpHyHa 
Ehepruja 168.657 98.145

Tekyha nocneha penporpamypaHnx notpaubarba 3a yrarb, 
TOTJOTHy eneprwjy M Tex. napy M yonyre 123 2.339
MuHyc: Vcnpaska epedhocmu ocmanux KpamkopowHux 

dbunarcujc«ux nnacmana (167.733) (98.079)
________1.047 ___ 2.405

257.525 339.906

Texyhe gocnehe ocTanux AyropoyHnx OMHaHCVjCKWX nnacmaha Aa™ux npaBHMM JAMMa y cactaby ETIC 
Tpyne y M3Hocy on 415.966 XWbaga AMHapa (31. neuembap 2023. ToAnde: 415.966 XVJbaga AMHapa), ce 
ogHoce Ha notpaubarba on 3aBVCHOr npaBHor nuua „Konybapa - TpaheBnhap" A.O.O., Jlasapesal koja cy 
penporpamypaha y cknany ca yhanpen npunpeMrbeHMM nnaHOM peopranusauvje (ynTIP) on 29. jyHa 2017. 
ronHe. y cknany ca noMeHyTVM ynnP-OM, AlpyLITBo je CBPCTAHO y knacy „A" nosepnnaua. 3a oBy knacy 
nosepnnaua npegsuheH je „grace period" on 6 meceun Koju nountbe on naryma nouetka npumeHe ynnP.

YkynaH nepvoA omnnate (ykrby"yjyhn „grace period") je 18 Meceun, TOKOM KojVIX ce obabese w3MMpyjy y 
jeAHaKMM KBApTanHMM aHyMTe™nma. AledwHMcaHa KaMATHa cTona M3HOCM 1% Ha TOAMLItbeM HMBOY. 
AlpyLITBo je M3BpLIMnTO npoueHy oNeKMBaHVX KpeAMTHWX ry6wraka no OCHOBY HabegeHMX notpaubarba on 
3aBVCHOr npaBHor nuua M Kao pe3ynTaT M3BpLieHe npouehe, y paHVjHM ToAMHama npM3Hano ry6wraK on 
ymahbehe BpeAHOCTI y M3Hocy on 415.966 XWJbaga AMHapa.

Tekyha nocneha AaTwx KpeAvra npaBHVM ny"ma y cactaby ETIC Tpyne y M3Hocy on 269.021 Xwrbage 
AMHapa (31. neuembap 2023. TOAMHe: 269.021 xwrbage AMHapa) y LenHn ce ogHoce Ha notpaubarba on 
3aBVCHOr npaBHor nuua „Konybapa - TpaheBuhap" A.O.O., Jlasapebau no OCHOBY ayropoyHor 3ajma. 3ajaM 
je ogo6peH Ha nepvon on yeTpn ToAMHe y Koju je ypayyHar v rpejc neprion no jeghe ToAuHe, no 1. jyna 
2020. rogude, y3 o6payyH Kamare no pecbepeHTHoj cTonM Hapogde 6ahke Cpouje. Ha AaH
31. neuembap 2024. ToAuHe notpauBahbe no OCHOBY HabeneHor sajma je y LenOCTu nocneno M 
ucnpaBrbeHO.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

29. TOTOBMHCKA EKBMBAJIEHTW A TOTOBAHA

28.083.184 34.820.770

y XwJbanama AHapa
31. neuembap

2024.
31. neuembap

2023.

Tekyhn payyHM:
- y AMHapnma 24.736.281 27.934.052
- y crpahoj Bany™ 1.563.507 4.633.968

26.299.788 32.568.020
ZlenzMT 3a nokpwha no aKpeATBIMa y AMHapnma 52.743 -
ZlenzMT 3a nokpwha no aKpeATBIMa y cTpaHoj BanyT 1.735.701 2.225.906

SnarajHa 24.493 24.944
VsABojeHa HOBVAHa cpeACTBa - 20
Xapruje on BpeAHOCTI - TOTOBWHCKM eKBIBaneHTI 2.303 1.880
HOByaHa cpeACTBa uvije je Kopuuiherbe orpaHMHeHO Vn
BpeAHOCT ymarbeHa 239.026 244.626

MuHyc: Vcnpaska epedhocmu Ho6WaHuX cpeocmea uuje je
Kopuuherbe oapaHu"eHo unu epedhocm yMarbeHa (270.870) (244.626)

ZlenzMT 3a nospuhe no aKpeATBMa MCKa3aHM ča CTatbeM Ha AaH 31. neuembap 2024. ToAnHe y w3H0cy 
on 1.735.701 XMJbaga AMHapa (31. neuembap 2023. ToAude: 2.225.906 XVJbaga AMHapa) ce ogHoce Ha 
rapaHTHM nenozMT 3a M3MMperbe obabesa no AOKyMeHTApHVM aKpeATBMa OTBOpeHMM Kog Bank of China 
a.n. Seorpan, Kao MHCTpYMEHTIMa nnaharba obabesa Špv^TBa koje notwyy u3 yroBopa o KynoBUHu yrrba 
3aKrby"eHMX ča Shen Hua Hong Kong International Trading Limited, XoHr KoHr

VcnpaBka BpeAHOCTI HoBHaHMX cpeAcrasa OAHOCM ce Ha HoBMaHa cpeACTBa Koja cy nenoHOBaHa Kog 
SaHaKa Hag KojuMa je noKpeHym cmeMajHu nocmynaK.

30. KPATKOPOHHA AKTMBHA BPEMEHCKA PA3TPAHMHEHA

y XwJbanama AHapa
31. neuembap 31. neuembap

2024. 2023.

MHanpen nnaheHn TPOLIKOBM - 26.404
PazrpaHnHeHM TPOLIKOBI 1.493.155 1.238.400
Octana aKTVBHa BpemeHcKa pazrpaHnyerba on noBe3aHVX
npaBHWX nuya y cactaBy ETIC Tpyne (HanomeHa 41) 3.142 3.313

Octana AKTBHa apemercKa pazrpahnyerba _ 1.563.546 2.098.895

_3.059.843 3.367.012

PazrpaHMHeHM mpoinKoBU MCKa3aHM ca cma^eM Ha AaH 31. neuembpa 2024. roguHe y M3Hocy og 1.493.155 
xu^aga AMHapa (31. neuembap 2023. roguHe: 1.238.400 XWbaga AMHapa) ce HajBehMM genoM y M3Hocy 
og 1.381.417 XVJbaga AMHapa (31. neuembap 2023. roguHe: 1.238.400 XWbaga AMHapa) ogHoce Ha 
mpomKoBe ocuryparba MMOBMHe u ocuryparba 3anocneHMX 3a nepuog Koju cneAn nocne qatyma 6wnanca 
cTatba.

Octana aKTVBHa BpemeHcKa pasrpah"yerba ca CTatbeM Ha AaH 31. neuembap 2023. ToAuHe y M3Hocy on 
2.098.895 XWJbaga AMHapa, yrrby"yjy M3HOC on 794.194 XMJbage AMHapa Koju ce OAHOCH Ha KHbV>KHa 
ogo6perba u3nata npaBHOM nwuy „EneKTpOAMcTpH6ynvja Cp6uje" A.O.O., Beorpan, y TOK jahyapa M 
e6pyapa 2024. ToAwHe no OCHOBy daktypucahe eneKtpnyHe enepruje 3a HagoKHany ry6uraka y 
AMcTpHSyTVBHOM cucTeMy, a 3a o6payyHCKM nepvoA neuembap 2023. ronHe. Tpeoctan V3HOC ocTanwx 
aKTVBHMX BpeMeHCKVX pazrpahnuera OAHOCH ce Ha o6payyHa™n nopesa Ha nonary BpeAHOCT y cnyvajy 
Kan je AlpyLITBo nopecKn AY*KHWK, Koju je nnaheH y nepwogy nocne qatyma 6wnanca cTatba.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwHe

31. KATMTAI

OCHOBHH Kannran

Brana Peny6nke Cp6uje AoHena je 6. anpuna 2023. ToAuHe Oanyky 6poj 023-1457/2023 o npoMeHM 
npaBHe copme flpywTBa u3 jaBHor npeayseha y aKlMOHapcKO APyLITBO non nyHMM nocnoBHMM uMeHoM 
AKLMoHapcko APyLITBO „EneKtponpuspena Cp6uje“, Beorpan, koje he HaCTaBHTM na obaBrba nenaTHOC™ 
jaBHor npenyseha Ha ucTu HayH kao u npe npomehe npaBHe copme.

CXOAHO Habenenoj onnynM yKynaH OCHOBHM Kanuran flpywTBa npeTBopeH je y 36.510.509 o6uhhux aK^uja 
ca npaBOM raca, HOMMHanHe BpenHoCTu no 10.000 AMHapa, Tako na PenySruKa Cp6uja cmune CBux 
100 ogcmo aK^uja aKlnoHapckor APyLITBa yKynHe BpenHoc™ 365.105.090 XVJbaga AMHapa.

Peuierbem A^eH^uje 3a npuspeghe perucmpe Spoj 5A 36389/2023 on 13. anpura 2023. ronuHe u3BpineHa 
je pemcmpanuja npomehe nogataka o npaBHoj copMI Kao u npomeHa nocrioBHor uMeHa flpyinTBa y 
AK^uoHapcKO APyLITBO "EneKtponpuspena CpŠuje", Seorpan. AlpyLITBo Kao AKLMOHapcko APyLITBO ca 
ucTuM AaTyMOM npey3uMa cpegcmBa, npaBa, obabese u 3anocrehe JaBHor npeayseha.

OCHOBHM Kanran flpy^TBa je Ha AaH 31. neuemOpa 2024. roguHe HuHuo ygeo PenySruKe Cp6uje, Kao 
jeAwHor unaha ca 100% yyeuha y OCHOBHOM kanrany.
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AKLMOHAPCKO APYLUITBO EJIEKTPONPMBPEAA CPEMJE, BEOTPAA

HARIOMEHE V3 TOJEAMHANHE CMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronhe

31. KAUMTAJT (HactaBaK)

Opomene Ha Kanwrany

Tpomehe Ha Kanumany tokom 2024. u 2023. rogude 6wne cy cnegehe:

Craibe Ha AaH 31. neuemopa 2022. rogMHe

EceKT npoMeHe dep BpeAHOCTI CHaHcVjCKWX MHCTpyMeHaTa
Oryherbe OCHOBHMX cpencraba
AKTyapcKM ry6vLn, pesepslcarba 3a npumarba 3anocneHWx
npunuKOM ognacka y neH3Mjy (HanomeHa 32)

Ycrynahbe MMOBMHe Peny6n4n Cp6uju
Beorpag no 3aKrby"ky Bnage PC (HanomeHa 23)

Octane npouehe
Alo6wraK Tekyhe rogMHe

Crarbe Ha gaH 31. neuemopa 2023. roghe

EceKT npoMeHe ep BpeAHOCTI $MHaHCMjcKMX MHCTpyMeHaTa
Oryherbe ocHoBHMX cpegcTaBa
O6e3speherbe naHoHeKe TE-TO (HanomeHa 4 M 23)
AKTyapcKM ry6vLn, pesepslcarba 3a npumarba 3anocneHWx
npunuKoM ognacka y neH3Mjy (HanomeHa 32)

Vkugarbe aKTyapcKux ry6uTaKa
ycmynabe Peny6nun Cp6uju (Se3 HaKHage) yne^^a y
Kanumany „EneKTpoAMcTpu6yqvja Cp6uje“ g o o , Beorpag
(HanomeHa 23)

flo6MTaK Tekyhe rogMHe

Cma^e Ha gaH 31. neuemopa 2024. rogHe

Ao6wun/ (ry6ngn) 
no 0CH0By XoB

y xwbanama AMHapa

OCHOBHM 
kanuran

PebanopmsaLoHe
__________pesepBe

AKTyapcKM 
oswun/(ry6wqn)

pacnonoxMBMX 
3a npogajy

AkymynupaHM 
ry6wraK YKynHo

360.895.339 443.688.604 (1.710.629) (415.225) (278.545.943) 523.912.146

- - - (1 367) - (1 367)
- (2 250 273) - - 595 285 (1 654 988)

- - (2 621 870) - - (2 621 870)

- (18 646) - - (45 852) (64 498)
4 209 751 - - - (4 209 751) -

- - - - 112 446 838 112 446 838

365.105.090 441.419.685 (4.332.499) (416.592) (169.759.423) 632.016.261

- - - 1 999 - 1 999
- (1 446 816) - - 953 063 (493 753)
- (7 528 562) - - - (7 528 562)

- - (1 497 605) - • (1 497 605)
- 709 010 - (709 010) -

- (931 725) - - (602 369) (1 534 094)
- - - - 24 431 104 24 431 104

365.105.090 431.512.582 (5.121.094) - (414.593) (145.686.635) . 645.395.350
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwHe

31. KATMTAJT (hactabak)

Opomene Ha Kanwrany (HactaBaK)

AlpyLITBo je tokom 2023. ToAuHe, y cknany ca 3aKrbyHKOM Bnage on 6. 0KT06pa 2022. ToAuHe 
6poj: 464-7835/2022 npeneno 6e3 HaKhane y CBOjMHy Peny6nuKe Cp6uje HenoKpeTHOCTI koje cy Kao neo 
Mpexe Hamerehe o6aBJbarby nenaTHOC™ npeHoca eneKtpnyHe enepruje y pa3BOAHOM noctpojerby KOA 
Xuapoenektpahe „Bpna 2“ yKynHe BpeAHOCTI 64.498 XVJbana AMHapa, on yera ce M3HOC on 1.669 XWJbaga 
AMHapa oflHocM Ha 3eMJblLuTe, a 62.829 XVJbaga AMHapa Ha onpemy (HanomeHa 15). HabegeHV npeHoc 
cpencrasa je u3BpieH Ha TepeT peBanop3aLMOHMX pesepBM u akymynupaHor ry6umKa.

AlpyLITBo je tokom 2024. ToAuHe MSBpiuno npeHoc gpyimBy „EneKTpOAnctpu6yquje Cp6uje“ g.o.o., 
Beorpan HenoKpeTHOCTI y ykynHoj BpeAHOCTI on 1.534.094 XMJbage AMHapa, a no OCHOBy Vrosopa o 
npeHocy npaBa cBojuHe Ha HenoKpeTHociuMa 6e3 HaKhane on 31. oKioSpa 2024. ToAMHe (HanomeHa 23).

32. ATOPONHA PE3EPBMCAHA

y xwrbagama AwHapa
31. neuembap 31. neuembap 

2024. 2023.

AlyropoyHa pesepsucarba 3a 6eneduuuje 3anocneHnma no
OCHOBY ompeMHMHa M jy6wnapHux Harpana

AlyropoyHa pesepsucarba no OCHOBY cyACKMX cnopoBa
AlyropoyHa pesepsucarba 3a TpOLLIKoBe o6HaBJbatba npMpoAHwx
Soratcraba

Octana AyropowHa pesepBucatba

26.986.709
2.595.539

20.664.318
24

18.669.078
2.463.834

18.818.762
24

50.246.590 39.951.698

AlyeopowHa pesepeucarba 3a 6eHecuuuje 3anocneHuma

flyropoHHa pesepsucarba 3a HaKhane 3anocneHMX vcKasaHa ca CTatbeM Ha AaH 31. neuemOpa 2024. ToAuHe 
y M3Hocy on 26.986.709 XWbaga AMHapa (31. neuembap 2023. TOAMHe: 18.669.078 XVJbaga AMHapa) 
ogHoce ce Ha pesepsucarba 3a Hakhage 3anocneHlMa no OCHOBY ompeMHMHa 3a onnasaK y nehsujy v no 
OCHOBY jy6wnapHnx Harpana 3a 10, 20, 30, 35 M 40 TOAMHa HenpeKMAHor pana y AlpyLITBy, M pM3HaTa cy 
KopnLLiherbeM MeToAa KpeAuruparba npojeKtoBahe jeAdlLe. lpMKOM oapehubarba cagauitbe 
BpeAHOCTI 6yayhux oNeKMBaHVX ucnnata KopnuLiheHa je AVICKOHTHa cTona y pacnoHy on 3,85% no 6,41% 
(2023.TOAMHa on 3,11% no 6,94%), y3 npeTnoctaBky na ce ToAMuitba cTona onyktyaqvje Kpehe on 0,07% 
no 2,52% (2023.roAMHa: on 0,06% no 2,56%), AOK ctona pacta sapaga M3HOCI 6,3228% (2023.ToAMHa: 
5,6912%). 3a o6payyH canauitbe BpeAHOCTI 6yayhvx oNeKMBaHVX ucnnata KopuuuiheHe cy Tasnuue 
MOpTanuteTa koje o6jaBrbyje Peny6n4Kn 3aBoA 3a CTATVCTWKy Peny6nwke Cpouje. CBaka pasnuka. Kao 
nocnenuua nOHOBHOT ogmepabarba cagalitbe BpeAHOCTI obabese no OCHOBy ompeMHMHa, a 36or npomeHa 
y aKtyapcKVM npeTnoctabkama M MCKYCTBEHMX npojeruvja, y "3BeliTajHoj 2024. TOAMHI np"3Hata je Kao 
noce6Ha CTaBka Kanurana y oKBMpy ykynHor ocranor pesynrata y M3Hocy on 1.497.605 XWbaga AMHapa 
(2023. TOAMHa: on 2.621.870 XVJbaga AMHapa), a paznuka, koja Huje nocneAnua npomeHa y aKtyapcKM 
npetnoctabkama M MCKYCTBEHMX npojekuvja, np"3Hata je KP03 6MnaHc ycnexa.

Tloseharbe AyropoHHwx pesepsucarba 3a 6eneduuuje 3anocneHnma y 2024. TOAMHI y onHocy Ha 2023. 
ToAwHy, nocneAnua je HOBOT KoneKTVBHOr yrosopa. Haume, AlpyLITBo je 5. abrycra 2024. roAude 
notncano HOBI KoneKTMBHM yrosop KOjMM je AeduHICaHO na noueB on 1. jahyapa 2025. ToAnHe 
3anocneHn "Ma npaBo Ha ompeMHMHy npn onnacky y nehsujy y BMCMHM LIeCT 3apana (no 31. neuemopa 
2024. ToAnHe TpH 3apage) kojy je OCTBapno 3a meceu Koju npeTxoAn meceuy y KojeM ce vcnnahyje 
ompeMHMHa vn y M3Hocy LIeCT npoceyHwx 3apana (no 31. neuemOpa 2024. ToAuhe TpH 3apage) no 
3anocneHOM vcnnaheHOM KOA nocnonabua ako je TO 3a 3anocneHor nosorbhuje.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwHe

32. AyTOPOHHA PE3EPBMCAHA (HactaBak)

TpomeHa KJbYYHMX aKtyapcKVX npeTnoctaBK 3a 1% Ha AaTyM M3BeLITabarba, non npeTnoctaBKOM na cy 
cBu octan napametpn o6payyHa KOHCTAHTHI, mana 6M cnegehe edeKte Ha o6payyHary capauitby 
BpeAHOCT ompeMHWHa:

EdeKTI HasegeHMX npomeHa Ha o6payyHary canauirby BpeAHOCT jy6MnapHMX Harpaga cy cnegehn:

y PCA 000
31. neuembap 2024.

(+) (-)

AMCKOHTHa cTona (npomeHa 1nn) (1.099.947) 1.281.716
Crona onyktyaqvje (npomeHa 1nn) (1.175.605) 1.356.370
Crona pacta sapaga (npoMeHa 1nn) 1.266.616 (1.107.575)

31. fle^eM6ap 2024.
YPCA000(+)(-)

Crona pacta sapaga (npomeHa 1nn)1.034.110(920,352)

AVCKOHTHa cTona (npomeHa 1nn) (914.366) 1.046.877
Crona onyktyaqvje (npomeHa 1nn) (977.042) 1.106.228

AlyeopowHa pesepeucarba no 0CH0By cydckux cnopoea

AlpyLITBo je dopmupano ayropoyHa pesepsucare 3a npouerbsehe HeraTBHe ederte cyACKMX cnoposa Koju 
cy 6wn nokpeHyT npomuB flpywmBa u Koju cy 6Mn AKTVBHM Ha AaTyM 3BeLITajHor nepnoga. Oba npoueHa 
ce 6a3Mpana Ha npoLeHn vcxona cnopoBa koja je u3BpweHa on cmpaHe npaBHor cekmopa flpymmBa.

AlyeopowHa pesepeucarba 3a mpoukose o6Haerbarba npupodHux 6oeamcmasa

AlyropowHa pesepsucarba no ocHOBy mpomroBa o6HaBJbarba npypoAHMx SoramcmaBa HajBehM genom, y 
U3H0cy on 17.442.379 XMJbage AMHapa (31. neuembap 2023. TOAMHe: 15.708.975 XVJbaga AMHapa), OflHoce 
ce Ha pesepsucarba 3a KOHaHHy peKynTwBaunjy 3eMJbMLUTa Ha KOMe ce Hanase nenonuja Lrbake u nenena 
y TepmoeneKTpaHama Koctonal, Kony6apa, Mopaba, Hukona Tecna A v Hukona Tecna 5. TpMKOM 
oapehusarba cagauitbe BpeAHOCTI 6yayhux oNeKMBaHVX ucnnata KopnuLIheHa je AVICKOHTHa cTona y 
pacnony on 5,01% no 6,36%, y3 npouerbeHM BeK Tpajarba genonuje on 2 no 19 TOAMHa. TIpomeHa KJbyYHVX 
npeTnoctaBK, nos yCnOBOM na cy octan napamerpn octan HenpomereHl, wmano 6w cnegehe ederte 
Ha canauitby BpeAHOCT 6yayhvx oNeKMBaHVX ucnnata: na je AVICKOHTHa cTona yBehaHa 3a 1%, V3HOC 
pesepsucarba 6w ce ymarblO 3a 1.080.214 XVJbaga AMHapa (y cnyvajy ymarbera 3a 1%, V3HOC 
pesepsucarba 6w ce yBehao 3a 1.225.983 XMJbage AMHapa). Zla ce BeK Tpajarba genonuje npoAy*no 3a 
ToAwHy nada M3HOC pesepsucarba 6w ce cMarblO 3a 340.820 XVJbaga AMHapa (y cnyvajy cMarberba Beka 
Tpajarba genonuje M3Hoca pesepsucarba 6w ce nosehao 3a 311.034 XVJbaga AMHapa). Zla ce TPOLIKOBM 
6yayhux oHeKMBaHVX ucnnata 3a cBaky on nenonuja ybehajy 3a 100.000 XWbaga AMHapa, M3HOC 
pesepsucarba 6w ce yBehao 3a 1.657.999 XVJbaga AMHapa (y cnyvajy ymarbera 3a 100.000 XVJbaga 
AMHapa, M3HOC pesepslcarba 6w ce cMarblO 3a 1.657.999 XVJbaga AMHapa).

Ypen5oM o onnaratby omnana Ha genonuje, AOHETOM Ha OCHOBY 3aKoHa o ynpaBrbarby ornagoM, nopen 
octanor, nponcaHn cy HayH v npouegype 3aTbaparba genonuje. Kao M HaKHagHor oAprabarba nocne 
3aTbaparba genonuje. TIpema Habegenoj ypea6w, noBpLLIMHa nenonuje VnM jegaH HbeH neo 3arbapa ce Kana 
cy McTyHeHM yCnOBn HabegeH y A03BOJM M TaBHOM npojekty 3a 3atbaparbe uene genonuje vn jegHor 
HbeHor gena. Alenonuje ce nperpusajy v Hahoce ce 32LITVTHI cnojeBM y cknany ca npouenypama M 
pe>MMOM pana genonuje. Tlo 3atbaparby genonuje o6e36ehyjy ce onp/abatbe, 3aLITTa, KOHTpona M 
MOHMTOPHHT 3aTBopeHe genonuje, y cknany ca YpeA6oM. y oKBMpy peAoBHor npoueca npo"3BOAHe, 
AlpyLITBo ynpaBnba nenonujama Lrbake v nenena Koju Hactajy y npo"3BOAHI ycnen caropesarba yrrba y 
TepmoeneKTpaHama Koctonal, Kony6apa, Mopasa, Hukona Tecna A v Hukona Tecna 5. Alenonuje cy 
pa3nymror Kanauureta, cTapoc™, TexHw"Kor pelerba v ca pa3nHTM npeocTanM BEKOM 
ekcnnoataunje.

79



AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

32. ATOPONHA PE3EPBCANA (HacTaBaK)

AlyropowHa pesepslcarba no ocHOBy TPOLLIKoBa o6HaBJbarba npMpoAHMx SoramcmaBa, y npeocTanoM u3Hocy 
on 3.221.939 XMJbage AMHapa (31. neuembap 2023. ToAMHe: 3.109.787 XVJbaga AMHapa), ogHoce ce Ha 
pesepsucarba 3a KOHaHHy peKynTwBaqnjy 3eMJbMLUTa Ha KOMe ce Hanase noBpinuHCKU KonoBu „APMHO" y 
orpaHKy TE-KO Koctonal u KonoBuMa „lorbe 4", „lorbe [" u „lorbe E" y orpaHky PB Kony6apa. llpMMKOM 
oapehusarba cagam^e BpeAHOCTI 6yayhux OHeKUBaHux ucnnata Kopum^eHa je AVCKOHTHa cTona y 
pacnoHy on 2,07% no 6,39%, y3 npouerseHM BeK Tpajarba noBpmuHcKor Kona on 6 no 26 roguHa. npoMeHa 
KTbyYHMX npemnocmaBKu, nog yCnOBOM na cy octan napaMempu octan HenpomerbeHM, wmano 6u cnegehe 
ederte Ha caaam^y BpeAHOCT 6yayhux oNeKMBaHVX ucnnata: na je AVCKOHTHa cTona ybehaHa 3a 1%, 
u3Hoc pesepsucarba 6u ce yMa^uo 3a 116.043 xu^aga AMHapa (y cnyqajy ymarbera 3a 1%, M3HOC 
pesepsucarba 6u ce yBehao 3a 144.439 XMJbage AMHapa). Zla ce BeK Tpajarba noBpLLIMHcKOr Kona npogy*o 
3a ToAwHy nada M3HOC pesepsucarba 6w ce cMatbMO 3a 28.400 XWbaga AMHapa (y cnyvajy cMaHberba Beka 
Tpajarba noBpLLIMHcKor Kona M3HOC pesepsucarba 6w ce nosehao 3a 29.659 XVJbaga AMHapa). Zla ce 
TPOLIKOBI 6yayhux oNeKMBaHVX ucnnata 3a CBAKM noBpLLIMHCKM Kon ybeha 3a 100.000 XWJbaga AMHapa, 
M3HOC pesepsucarba 6w ce yBehao 3a 256.902 XWJbaga AMHapa (y cnyvajy ymarbera 3a 100.000 XVJbaga 
AMHapa, M3HOC pesepslcarba 6w ce cMarblO 3a 256.902 XWbaga AMHapa).

Tpomehe Ha payyHMma AyropoHHwx pesepsucarba y TOK 2024. M 2023. ToAMHe 6wne cy cnegehe:

y XMrbanama AHapa
Pesepencarba 

3a 6enecuunje 
3anocneHma 

no OCHOBy 
omnpeMHMHa 

Mjy6wnapHMX 
_________ Harpana

Pesepencarba 
no OCHOBy 

cyACKMX 
______ cnoposa|

Pesepsucalba
3a o6HaBibaHbe

ppoAHMX
6oratcrasa

Ocrana 
nyropowHa 

pezepencaiba YKynHo

Craibse 1. jahyapa 2023. rOAMHe 12.396.184 2.939.490 21.587.246 24 36.922.944
Hosa pesepsucarba Ha TepeT 
6wnanca ycnexa (HanomeHa 14) 
Hosa pesepsucarba p"3HaTa

5621 148 24 578 1 245 728 - 6 891 454

y oKBpy ykynHor ocTanor 
pesynrata (HanomeHa 31) 
pectadaK p/shabalba

2 621 870 - - - 2 621 870

pesepsucarba y KOPUCT cranHe 
MMOBMHe (HanomeHa 23) - - (3 205 046) - (3 205 046)
VckopnuheHa pesepsucarba
VKunate pesepsncatba

(1 970 124) (290 550) (41 011) - (2 301 685)

(HanomeHa 20) - (209 684) (768 155) - (977 839)
Craibe 31. neuemOpa 2023. rognhe 18.669.078 2.463.834 18.818.762 24 39.951.698

Hosa pesepsucarba Ha TepeT 
6wnanca ycnexa (HanomeHa 14) 
Hosa pesepsucarba p"3HaTa

8 539 191 643 871 180 425 - 9 363 487

y oKBMpy ykynHor ocTanor 
pesynrata (HanomeHa 31) 1 497 605 - - - 1 497 605

Tloseharbe pesepsncarba y KOPVCT 
crande MMOBMHe (HanomeHa 23) - - 1 008 218 - 1 008 218
VckopnuheHa pesepsucarba
VKunate pesepsncatba

(1 719 165) (297 059) (69 854) - (2 086 078)

(HanomeHa 20)
EdeKaT npomehe y M3Hocy

- (215 107) (74 554) - (289 661)

pesepsucarba no OCHOBy nporoka 
spemeha • • 801 321 • 801 321

Craibe 31. neuemopa 2024. roAHe 26.986.709 2.595.539 20.664.318 _24 50.246.590
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

32. ATOPONHA PE3EPBMCAHA (HactaBaK)

npoMeHe y cagaultboj BpeAHOCTI o6payyHaTux omnpeMHMHa u jy6unapHux Harpana y moKy 2024. u 2023. 
ToAnHe nare cy y cnegehoj Taben:

y XWJbanama AHapa
OmnpeMHMHe

3a onnasaK
y neH3Mjy

Jy6nnapHe 
_ Harpane YKynHO

Crate 1. jaHyapa 2023. ronwhe 4.084.978 8.311.206 12.396.184

Cmaske npushame y 6unaHcy ycnexa:
TpO^KOBU Kamata (HanomeHa 14) 200.096 380.398 580.494
TpowaK Tekyhux ycnyra (HanomeHa 14) 237.247 538.974 776.221
AKmyapcKu ry6wLM (HanomeHa 14) - 4.264.433 4.264.433

Ykrby"eHO y ykynaH ocmanu pesynmam:
AKmyapcKu ry6wLM (HanomeHa 31) 2.621.870 - 2.621.870
Vcnnate 3anocneHlMa (508.932) _ (1.461.192) (1.970.124)

Craibe Ha AaH 31. neuembap 2023. rogwhe 6.635.259 = 12.033.819 18.669.078

Cmaske npushame y 6unaHcy ycnexa:
TpomKOBu Kamata (HanomeHa 14) 350.457 36.956 387.413
TpomaK Tekyhux ycnyra (HanomeHa 14) 372.469 367.505 739.974
TpomaK npounnx ycnyra (HanomeHa 14) 5.780.493 - 5.780.493
AKmyapcKu ry6wLM (HanomeHa 14) - 1.631.311 1.631.311

Ykrby"eHO y ykynaH ocmanu pesynmam:
AKmyapcKu ry6wLM (HanomeHa 31) 1.497.605 - 1.497.605
Vcnnate 3anocneHlMa (335.367) _ (1.383.798) _ (1.719.165)

Crate Ha AaH 31. neuembap 2024. ronwhe 14.300.916 12.685.793 26.986.709

33. ATOPONHE OBABE3E

y XwJbanama AHapa
31. neuembap 31. neuembap

2024. 2023.

O6abese koje ce mory KOHBEPTOBATV y Kanuran _80.500 _80.500

O6abese no OCHOBY ayropoyHwx KpeAuta M 3ajMOBa y 3eMJbM
y AMHapnma v cTpaHoj Bany™ 32.131.528 44.596.674

MuHyc: Tekyha docneha DyeopoyHux Kpeđuma y 3eM/bu y
Šunapuma u cmpanoj sanymu (8.960.762) (19.275.154)

_23.170.766 _25.321.520

O6abese no OCHOBY ayropoyHwx KpeAuta M 3ajMOBa y
VHOCTPaHCTBy 162.472.217 131.243.657
MuHyc: Tekyha đocneha Šyaopowsux «peđuma y uhocmpancmey (27.849.841) (21.714.769)

-134.622.376 109.528.888

O6abese no OCHOBY nM3wHra 10.523 15.957
MuHyc: Tekyha đocneha obasesa no ochoey nuzurea (6.549) (7.438)

3.974 8.519

157.877.616 134.939.427
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwHe

33. flyrOPO4HE OBABE3E (HacmaBak)

I PecuHaHcupaHu kpedumu peanuzoeaHu npe 1990. roduHe u3 cpedcmaea

1. napuckor kny6a noeepunaua

Omnnata obabesa no ocHOBy pecwHaHcpaHWX ayropoyHwx KpeAuta 13 cpencrasa napuckor kny6a 
nosepnnaua, pean3OBaHWX npeko Aomahux 6ahaka je 6wna 3aMP3HyTa HaKOH ysoherba caHKlvja 
YjegwHbeHMx Hauvja y Majy 1992. rouHe.

O6aBe3e no ocHOBy gyra npema nosepnounma napuckor i<ny6a pM3Hare cy y cknany ca VcarnaLleHMM 
3anMCHMKOM o KOHcOnMaLMjM Ayra CPJ, 3aKOHOM o perynucarby ogHoca w3Mehy CaBe3He Peny6nke 
JyrocnaBuje u npaBHux nuya u SaHaka Ha mepumopuju CaBe3he PenySnuke JyrocnaBuje („Cny*6eHM nucT 
CPJ", Spoj 36/2002), koju cy AY*HMLM unu gaBaopu rapaHlvja napuckoj rpynu kpeguTopa u ycarnaLeHMM 
CTatbeM ca HapoflHoM SaHkoM Cp6uje, y BucuHu on 49% peneBaHTHe TaBHlLe, Ha ocHoBy nomnucaHux 
SunamepanHux cnopasyma. 3akoH je npegsuneo MoryhHOCT AogatHor omnuca oSaBe3a 3a mpu roguHe go 
MaKcuManHor u3Hoca og 66,67%.

y moky 2006. roguHe, ca AreHLMjOM 3a ocurypa^e nenozuta, koja ucmyna y ume u 3a payyH Peny6nuke 
Cp6uje, ogHocHo ca naHoHckoM SaHKoM a.g. HOBI Cag, Muju je npaBHu cnegSeHuk Banca Intesa a.g. 
Beorpag, 3aKJby"eHe cy u3MeHe yroBopHux ogpegSu kojuMa je ogoSpeH gogaTHu omnycm y BucuHu og 15% 
peneBaHTHe TnaBHLe.

3aKrbyYHO ca MapTOM 2024. roguHe obabese npema napuckoM knySy ^oBepuna^a ocuM 3a Pycujy 
omnnahehe cy y LenOCT. Ocmamak gyra gpyuTBo he HaCTaBHTM ga omnnahyje y nonyrogum^uM parama no 
Mapra 2034. roAnHe.

2. JTOHOOHCKO2 kny6a noeepunaua

AlpyLITBo je y 2005. TOAMHM M3BpLIMnTO OTnc 62% HOBe TnaBHLe Ayra npema JTOHAOHCKOM Kny6y 
nosepnnaua Ha AaH 30. centembpa 2004. ToAnHe v ycarnacuno M3HOC HOBe TnaBHMLe Ha OCHOBY nonuca 
M aHyMTeTHMX nnaHoBa AOCTaBJbeHX on cTpahe HapogHe 6ahke Cpouje. y TOK 2006. ToAnHe, ca 
AreHLujOM 3a ocurypahbe qeno3ura notnucaH je Yrosop o perynucarby obabesa npema Peny6nun Cp6wjn. 
HosoćopmupaHa TnaBHlLa ce omnnahyje y nonyroAMLItMM aHyMTeTma on KojuX je npBM nocneo 3a 
nnaharbe 1. Maja 2010. rogude, a nocneAtn je nocneo 1. HoBeMOpa 2024. ToAnHe Kana je KpeAMT omnnaheH 
y LenOC™w. Kamata Ha HoBOćopMMpaHy TaBHlLy ce o6payyHaba no cTon 3,75% roAnLitbe y nepmony on 
1. HoBeMOpa 2005. ToAnHe no 1. HoBeMOpa 2009. ToAuHe, a on 1. HoBeMOpa 2009. ToAwHe no 1. HoBeMOpa 
2024. ToAwHe no cTon on 6,75% roAute v nnaha ce y nonyroAMLIHMM aHy"Te™ma.

3. Mehynapodhe 6ahke 3a o6hoey u paseoj

y cknagy ca Cnopa3yMOM o 3ajmy w3mehy CP Jyrocnabuje v Mehyhapoahe 6ahke 3a o6HOBy v pazboj on 
17. neuemOpa 2001. ToAuHe, ykynHe obabese Alpy ITea no OCHOBY TaBHlLa KpeAuta, Kamata M Apyrvx 
o6payyHa™wx TpOLIKoBa no Kpaja 2001. ToAuHe, npenctaBrbajy TnaBHMLy HOBOT KpeAuta Koju ce omnnahyje 
Bnapn Peny6nvke Cpouje y nonyrOAMLItMM parama y nepnogy on 15. jyHa 2005. no 15. neuemOpa 2031. 
ToAnHe y3 Kamary no Bapvja6wnHoj KaMaTHOj CTOT. AlpyLITBo je Ha AaH 17. Maja 2006. ToAuhe 3akrby"InTO 
yrosop o penporpamy obabese ca AreHLujOM 3a ocurypahbe qeno3ura KOjMM ce perynwuy obabese 
AlpyLITBa npema Peny6nan Cp6wjn no OCHOBY penporpamypaHnx KpeAuta npema HabeneHOM nosepwouy.

II Kpedumu koje cy dane Bnade opxaea

1. Kpeđum Bnade Peny6nuke loJbcke

KpeAMr on Bnage Peny6nvke Tlorbcke ono6peH je 2003. ToAnHe y M3Hocy on VCA 49.996.617 M 
wcKopwLLiheH je y LenoCT no 31. neuemOpa 2005. rogude. AAMMHMCTparop KpeAuta je OTIT 6aHka Cpovja 
a.A. HOBM Cap (npaBHI cnegbeHMK Bojsohahcke 6ahke a.A. HOBI Cap). KpeAMT ce omnnahyje y 
nonyrOAMLItMM parama noueB on 2005. ToAuHe no jyHa 2024. ToAuHe, Kana je omnnaheH y LenOC™w. 
Kamata ce o6payyHabana nonyroAnte, npMMeHOM MKCHe crone on 0,75% Ha TOAMLIteM HMBOY.
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II Kpedumu koje cy dane Bnade dpxaea (hacmaeak)

2. Kpedum Bnade Janana npeko Janahcke aeenuuje 3a Me^yHap0dHy capad^y (JICA)

Bnaga Janaha npeko JanaHeKe arenluje 3a MehyHapogHy capag^y (JICA) OwHahcupa peanmsaunjy 
Tlpojekta usrpagrbe noctpojerba 3a oncymnopoBatbe AMMHVX racoBa TE Hukona Tecna. 3ajaM y BpeAHOCTI 
no 28,252 Munujapflu jeHa je yrosopeH 24. HOBeMSpa 2011. roAwhe Ha 15 TOAMHa (pok omnname je 10 TOAMHa 
HaKOH ucmeka rpejc neproga on 5 TOAMHa). PoK KopnLLiherba cpencrasa 3ajma je 10 TOAMHa on gamyMa 
cTynarba CnopaayMa o 3ajmy Ha cHary, y3 MoryhHOCT npony*etka poka. AlonyHOM Cnopazyma o 3ajmy, on 
31. Maja 2022. rogude, KpeAurop je Ha 3axmeB flpyrnmBa npogy*o pok Kopnu/herba no 01. anpuna 2024. 
ronHe.

KaMamHa cTona m3hocm 0,60% roAMLitbe 3a TaBHlLy I, ocuM y cnyvajy gena sajma uckopuinFieHor 3a 
nnahare koHcyrmaHTCkMx ycnyra - TnaBHlLa II, 3a Koju KaMATHa cTona M3HOCM 0,01% roAuuitbe. TpoliaK 
aHra>OBaHWX, HewckopwiheHMX cpencrasa KpeAuta (commitment fee). Koju M3HOCU 0,10% roA"Litbe, Kao 
M TPOLLIKOBM Kamate 3a TnaBHlLy I v Kamate 3a TaBHlLy II, ce kannranwluy, OAHOCHO nnahan cy ce 13 
cpencrasa KpeAuta, CBe no 20. neuemOpa 2023. roguhe, HaKOH yera ce nnahajy 13 COnCTBeHMX cpeAcrasa 
AlpyLITBa. O6abese nocnesajy Ha AaH 20. Maj M 20. HoBeMGap, c TVM na ornata TaBHuLe sajma npema 
AMOpT3aLMOHOM nnaHy 13 TIpunora 3. y3 Cnopa3yM o 3ajmy M AheKca 1 Cnopazyma o 3ajmy nourbe 
20. HoBeMOpa 2016. ToAuHe M 3aBpluaba ce 20. HoBeMOpa 2026. rogude.

3. Kpedumu Hapodne Peny6nuke Kuhe npeko Kuhecke Export-Import Banke (EXIM Bank of China)

y cknany ca Cnopa3yMOM o eKoHOMcKOj M Texh"KOj capagrl y obnac™ wHOpactpyKType notnucaHor 
nada 20. abrycra 2009. ToAnHe w3Mehy Bnage Peny6nvke Cpouje v Bnage HapoaHe Peny6nuke KuHe, 
3aKrby"eHM cy yrosopn:

- Yrosop o 3ajmy 3a nosnaheHor Kynya 3a npsy dasy TlaKeT npojeKta Kostolac-B Power Plant Projects 
3akrby"eH je 26. neuemOpa 2011. ToAwHe w3mehy Bnage Peny6nke Cpouje, Kao 3ajmonp"Mya, M 
Kuhecke Export-Import Sanke, Kao 3ajmonabLa. 3ajaM je yrosopeH y BpeAHOCTI no VCA 293 MMJTMOHa, 
Ha nepron no 180 meceun on nada cTynarba yrosopa Ha chary, y Koju je yrrby"8H rpejc nepron no 60 
meceun. CpeACTBa KpeAuta cy nosnayeHa y TOK rpejc nepnoga, y3 moryhHOCT nponyxerba pora 
pacnonOMBOCTV. V3 carnacHOCT EXIM Banke on 31.05.2017. ToAnHe, npony*eH je PpoK KopnLLiherba 
Ha 31.12.2018. rogwHe. HaKOH vcTeKa pora KopnLLiherba, a y cknany ca ynaHOM 3.3 Vrosopa, 
ayTOMaTCKM je OTKa3aH neo KpeAvra 3a M3HOC on VCA 6,361 MMJTVOHa. O6abese nocneBajy 
nonyrognte, 21. jahyapa M 21. jyna cBake Kanehnapcke rogude. V3HOC nosyyeHor KpeAuta no 
04. jyHa 2017. ToAnHe ce omnnahyje y 20 jeAHaKux y3acTonHwx nonyrOAMLItux para y nepnogy on 
21. jyna 2017. ToAwHe no 21. jahyapa 2027. rogude. M3HOC nosyyeHor KpeAuta w3mehy 05. jyHa 2017. 
ToAnHe M 31. neuemOpa 2018. ToAnHe ce omnnahyje y 17 jeAHaKux y3actonHwx nonyrOAMLItux para, 
on 21. jahyapa 2019. ToAnHe no 21. jahyapa 2027. roguHe. YrosopeHa je OMKCHa KaMATHa cTona 
(3,00% ronite), ca jeAHoKpaTHVM TPOLIKOM opage KpeAuta (1,00% yrosopeHe BpeAHOCTH) M 
npOBH3HjOM Ha HenosyyeHM neo 3ajma (0,75% rognte).

- Yrosop o 3ajmy 3a nosnaiheHor Kynya 3a apyry dasy TlaKeT npojeKta Kostolac-B Power Plant 
Projects 3akrby"eH je 17. neuemopa 2014. ToAwHe w3mehy Bnage Peny6nvke Cpouje, Kao 
3ajmonPMya, v Kuhecke Export-Import Sanke, kao 3ajmoabLa. 3ajaM je yrosopeH y BpeAHOCTI no 
USD 608,26 MMJTMOHa, ca POKOM omnnare no 240 Meceun, y Koju je ywrby"8H rpejc nepron no 84 
meceun. POK KopnLLiherba cpencrasa je 6wo 25. Maj 2022. ToAnHe, y3 MoryhHOCT npony*etka. Ha 
3aXTeB 3ajmonPMMLa KpeAurop je ogo6pwo npony*eraK pora pacnonOBOCTI no 31. neuemOpa 
2023. ToAuHe, a 3aTVM no 30. Anpuna 2024. roguhe. O6abese nocnesajy nonyrogte, 21. jahyapa 
M 21. jyna cBake Kanehnapcke ToAuHe. TnaBHLa ce omnnahyje y nepnogy on 21. jyna 2022. ToAuHe 
no 21. jahyapa 2035. ToAuHe, ca KaMATHOM CTONOM on 2,50% roAuutbe, jeAHoKpaTHMM TPOLIKOM 
obpage KpeAuta on 0,25% yrosopeHe BpeAHOCTI M npOBH3HjOM Ha HenosyyeHn neo 3ajma on 0,25% 
roAuLitbe. HaKOH npony*etka poka pacnonoBOCTI no 31. neuembpa 2023. rogude v omnnahehe 3 
jenhake pare TnaBHuLe y yKynHOM M3Hocy on 33.343.915,23 VCA ocTataK no yrosopeHMx 
574.916.084,77 VCA ce omnnahyje y 23 jenhake pare, noueB on 21. jahyapa 2024. rogude no 
21. jahyapa 2035. ToAuHe, c TVM na he nocnegtba para SMTV oapeheHa, dukcupaHa, ca nocnegtbOM 
ucnnaTOM 13 sajma. TOKOM 2024. ToAuHe pacnonoBOCT KpeAMTHWX cpencrasa npony*eHa je no 
30. anpuna, a 3aTVM no 31. neuemOpa 2024. ToAnHe Kao KpajHbVM POKOM 3a nosnauetbe cpeacrasa.
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III Kpedumu od MehynapodHux @uHahcujckux opeanusauuja

1. Kpedumu od Eeponcke 6ahke 3a o6hoey u paseoj (EBRD)

Ca EBponcKOM SaHKOM 3a o6HOBy u pa3Boj (EBRD) y nepnogy on 2015. no 2024. ToAMHe 3aKrby"eHM cy 
CMHaHCHjCKI yroBopu y M3Hocy On:

- EYP 200 MMJTOHa, yrosopeHo nada 30. 0KT06pa 2015. roAnHe. Tepvion Tpajarba 3ajma je 15 TOAMHa, 
y3 rpejc nepnog no 18 meceun. YrosopeH AaTyM eceKTVBHOCTI cpencrasa je 29. cenmeMSap 2016. 
ToAuHe, a KpajHbl poK 3a Kopuuiherbe cpegcmaBa KpeAuta yrosopeH je Kao gamyM no ucmeKy jedne 
roguHe on gamyMa eceKTVBHOCTM cpencrasa 3ajMa. CpeACTBa 3ajma cy nosyyeHa y LenoCT no 
18. oKToSpa 2016. roguHe Omnnata TaBHuLe je nonena on 15. jyHa 2017. rogude, y 27 jeAHaKux 
nonyrOAMLItux para u 3aBpinaBa ce 17. jyHa 2030. ronHe. 3ajaM nognexe npoMeHIbMBOj KaMamHoj 
cmonu, Koja ce cacmoju on EyPMBOP-a u maprhe on 1,00% roguite. npoBU3uja Ha HenckopmuheHM 
neo sajma M3HOCI 0,50% roAulitbe. Management fee3HOcn 1,00% Ha yKynaH M3HOC sajma, M nnaheHa 
je jegHoKpaTHO 13 cpencrasa KpeAvta. CpeACTBa gobujeHa on 3ajma cy vcKopLLiheHa on cTpahe 
AlpyLITBa 3a npespemeHy omnnary KpeAuta KOA nOCnOBHMX banaka.

- EYP 300 MMJTVOHa, yrosopeHo nada 15.03.2023. rogwHe. Vrosop je noctao eceKTVBaH 12.06.2023. 
roAuHe. KpeAMT ce cactoju on 2 Tpahluie, npsa TpaHluia - 200 MMJTVOHa espa, Apyra TpaHluia - 100 
MMJTMOHa espa. MMHmanaH M3HOC nosnayetba je 20 MMJTVOHa espa. PacnonoBOCT KpeAvra je no 
05.09.2024. ronHe. 3aKrbyyHO ca Majem 2024. rogude cpeACTBa KpeAuta cy nosyyeHa y LenOCT. 
TnaBHLa ce omnnahyje y 8 jeAHaKux nonyrOAMLItMx pata noueB on 20.08.2024. ToAnHe no 
21.02.2028. rogude. 3ajam nognexe npoMeHIbMBOj KamaTHoj cron, koja ce cactoju on 6M EYPMBOP- 
a v mapxe on 1,00% roguite. lpOBnsuja Ha HewckopmuiheHM neo sajma M3HOCI 0,50% rogute. 
Management fee M3HOCI 1,00% Ha yKynaH M3HOC sajma v nnaheHa je jeAHoKpaTHO 13 cpencrasa 
KpeAvta.

- EYP 67 MMJTVOHa y3 AOAaTHWX 15,432 MMJVOHa 6ecnospaTHWX cpencrasa, yrosopeHo je nada 
22.11.2024. ronHe. TpoLeHaT nosnayerba 13 cpencrasa KpeAuta je 79,65%, a 20,35% 13 AoHaunje. 
MMHmanaH M3HOC nosnayerba OCIM nocnegtber je 150.000,00 espa. PacnonoBOCT KpeAuta je 
5 TOAMHa on nada cTynarba Vrosopa Ha cHary. TnaBHLa ce omnnahyje y 22 jeghake nonyrognute 
pare noueB on 30.04.2029. ToAuHe no 30.10.2039. roguhe. 3ajaM nognexe npoMeHIbIBOj KaMaTHOj 
cron, koja ce cactoju on 6M EYPVBOP-a M mapxe on 1,00% roAuitbe. lpOBnsuja Ha 
HenckopmuheHM neo sajma M3HOCI 0,50% rognute. Management fee M3HOCI 1,00% Ha yKynaH V3HOC 
KpeAuta v nnaha ce jegHoKpaTHO 13 cpencrasa KpeAuta 60 nada on qatyma Kan je KpeAMT yrosopeH. 
Yrosop o KpeAury no 31.12.2024. ToAwHe Huje noctao edeKT"BaH.

2. KfW Kpedumu

Ca HeMaHKOM CMHaHCVjCKOM opraHM3aLvjOM KfW y nepwogy on 2010. no 2024. rogude 3aKJbyVeHM cy 
CMHaHCHjCKI yrosopn y M3Hocy OA:

- EYP 70 MMVJTVOHa nada 29. oKToSpa 2010. rogude. Kao KpajHbM PoK KopILLiherba cpencrasa 3ajma 
AedHMCaH je 31. neuembap 2015. rogude, y3 MoryhHOCT npony*etka pora. HasegeH PpoK je 
npoAy*KaBaH HeKOnMKO nyra. Barka je Kao nocnegrn poK pacnonoBOCTI, AOTMCOM on 30. jyna 2024. 
ToAuHe, ogo6pwna 30. aBryCT 2024. rogude. HewckopwuiheHa cpeACTBa KpeAuta y M3Hocy on 
766.033,32 EYP cy OTKasaHa Ha AaH 30. jyH 2024. ToAuHe. TIpema oapenbama Vrosopa omnnata 
TaBHuLe je Tpebana na nowhe 30. neuembpa 2015. ToAuHe, y 20 jeAHaKmx nonyrOAMuItnx pata. 
AMaHAMaHOM I Ha Vrosop yCnOBn omnnare TaBHlLe cy M3MeHbeHM, Tako na ce TnaBHlLa omnnahyje y 
14 nonyroAMLIrMx para noueB on 30. neuemOpa 2018. ronHe. YrosopeHa je KaMATHa cTona Ha 
TOAMLItbeM HMBOy, kojy KfW yrBphyje ABa nada npe ucnnate, 3a CBAKM vcnnaheHM M3HOC sajma Ha 
OCHOBY eceKTVBHWX TpOLLIKoBa KfW Ha EYPO TP/KMLLITY Kanurana nos yCnOBMa Koju Haj6nwxe 
ogrosapajy nepwogy uKCHe cTone y3 ymahbete 3a maprHy on 0,50% Ha ToAMLItbeM HMBOy, c TVM 
na Tako gobujeHa cTona He MOXKe SMTV Marba on 1,00% Ha ToALItbeM HMBOY. HaKOH cBake ucnnate 
KfW KOHconAyje ose cTone y jeAwHCTBeHy crony Ha HMBOY zajma. lpOBIsuja Ha HewckopmuheHM neo 
sajma M3HOCI 0,25% rogute, c TVM na je AlpyLITBo 6wno ocnoboheHo oBor Tpolika y TOK 2014. 
roAuHe. Management fee M3HOCI 1,00% Ha ykynaH M3HOC sajma, v nnaheHa je jegHoKpaTHO M3 
cOnCreHWx cpencrasa 3ajmOnPMLa.
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2. KfW Kpedumu (HacmaBaK)

- EYP 65 MMJTVOHa (y3 AOAaTHWX EYP 9 MMJTMOHa SecnoBpaTHux cpenctasa) nada 12. OKToSpa 2012. 
roAuHe. Kao KpajHbn poK KopILiherba cpencrasa AeduHMCaH je 30. neuembap 2015. ToAuHe, a Koju je 
npony*eH no 30. jyHa 2020. roAuHe. HewckopwuheHa cpeACTBa KpeAvra HaKOH Kpajtber poKa 
KopnLLiherba y u3Hocy on 51,60 EYP cy OTKa3aHa y3 camacHOCT Kpeauropa. TIpema oapenbama 
yroBopa, omnnata TnaBHMLe nonu^e 30. neuemOpa 2015. ToAMHe y 19 jeAHaKux nonyrOAMLItux pata, 
c TVM LITO ce ycnen npony*etka poKa KopnLLiherba ca omnnaTOM Kpehe 3 rogude KacHuje 
(30. neuemOpa 2018.), u To y 13 nonyrOAMLItMx para. yroBopeHa je KaMaTHa cTona Ha TOAMLIteM 
HUBoy, Kojy KfW yrsphyje, ABa nada npe ucnnate, 3a cBaKu vcnnaheHM u3Hoc sajma Ha OCHOBY 
eceKTVBHWX TponiKoBa KfW Ha EYPO TpMuinTy Kanurana nos ycnoBUMa Koju Haj6nxe ogrosapajy 
nepnony MKCHe crone ybehaHa 3a 0,40% 3a neo sajma on EYP 25 MMJTMOHa, OAHOCHO 1,15% 3a neo 
sajma on EYP 40 MMJTVOHa. HaKOH cBake ucnnate KfW KOHconAyje ose crone y jeAMHCTBeHy cTony 
Ha HMBOV sajma, koja ce dukcupa no Kpaja ornnatHor nepnoga. llpOBnsnja Ha HenckopmuheH neo 
sajma M3HOCM 0,25% roguite. Management fee M3HOCI 1,00% Ha ykynaH M3HOC sajma, v nnaheHa je 
jeAHoKpaTHO 13 COnCTBeHVX cpencrasa zajmonPIMla.

- EYP 80 MMJTVOHa (y3 AOAaTHWX EYP 1 MMJTMOH 6ecnospaTHWX cpeactaba) nada 29. HoBeMOpa 2017. 
ToAuHe, a 3aTVM 29. jyHa 2022. rogude jou AOAATHWX EYP 790.000,00 6ecnospaTHWX cpencrasa. y 
neuem6py 2023. ToAMHe 3akrby"eH je Yrosop o AOHauvju, WBIF AoHauvja, Ha M3HOC no 30 MMJTMOHa 
EYP, ca POKOM Kopnu/herba no jyHa 2025. ronhe. TpBo6VTHO yrosopeHM PpoK KopnLLiherba cpeAcrasa 
KpeAuta M 6ecnospaTHWX cpencrasa (30. neuembap 2021.), je npoay*eH Ha 30. Aleuembpa 2024. 
roAuHe. Takohe je v omnnata TaBHlLe, koja ce peanusyje y 23 jenhake nonyrognute pare, ca 
npBo6MTHO yrosopeHor nepnoga omnnate on 30. neuemOpa 2021. ToAnHe no 30. neuemOpa 2032. 
ToAuHe, nomepeHa 3a ABe ToAuHe, OAHOCHO npsa para KpeAvra je omnnaheHa 2021. ToAuHe, a octane 
22 pare 6whe omnnahehe noueB on 30. jyHa 2024. ToAuHe no 30. neuemOpa 2034. rogude. YrosopeHa 
je OMKCHa KaMATHa cTona on 0,85% roAuitbe. lpOBnsuja Ha HenckopmuheHM neo KpeAuta M3HOCI 
0,25% ToAuLte c TVM na je AlpyLITBo 6wno ocno6oheHo oBor Tpolika y nepnogy on 30. Mapta 2019. 
no 30. jyHa 2019. rogude. Management fee M3HOCI 0,75% Ha yKynaH M3HOC KpeAuta, v nnaheHa je 
jeAHoKpaTHO 13 conCreHwx cpeAcrasa Alpy ITBa.

- EYP 100 MMJTVOHa nada 30. jyHa 2023. rogude. Yrosop je eceKTVBaH noueB on 4. HoBeMOpa 2023. 
roAuHe. MMHmanaH M3HOC nosnayerba je 20 MMVJTVOHa espa, OCVM nocnegtbe ucnnate. POK 
KopnLLiherba cpencrasa KpeAura je 6wo 30. centembap 2024. ToAnHe M KpeAVr je vcKopnuiheH y 
LenOCTu. Ornata TnaBHuLe, ce peanusyje y 15 jeAHaKux nonyroAMLIrnx pata, noueB on 15. Mapra 
2026. rogude no 15. Mapta 2033. ronhe. VrosopeHa je OMKCHa KaMATHa cTona 3a cBaky ucnnaty, 
Swap pata, o6jaBJbeHa Ha Pojtepcoboj CTpaHMLM Vn BnyM6eproBoj „ICAPEURO" vn „ICAE", 
ybehaHa 3a mapxy y M3Hocy on 0,65%. TlpOBnsuja Ha HenckopmuiheHM neo KpeAuta M3HOCI 0,25%. 
Management fee M3HOCI 0,50% Ha yKynaH M3HOC KpeAvra, v nnaheHa je jegHoKpaTHO 4. neuemopa 
2023. ToAMHe 13 concreHWx cpencrasa Alpy ITBa.

- EYP 30 MMJTVOHa nada 27. Centembap 2024. roAnHe. CpeACTBa KpeAuta he ce HaKOH LITO ce 
McKOpICTe cpeACTBa WBIF AoHauuje yrosopehe y neuem6py 2023. ToAnHe Ha 30 MMJTVOHa espa, 
KOPMCTITI noueB on jyHa 2025. ToAnHe no 30. Anpuna 2026. ronhe. Ornnata TnaBHuLe, ce peanusyje 
y 21. nonyroAntsoj pa™w, noueB on 15. Hosembpa 2029. ToAuHe no 15. Hosembpa 2039. ronhe. 
YrosopeHa je OMKCHa KaMATHa cTona Ha HMBOY on 3,15% roAuitbe. lpOBIsuja Ha HenckopmiheH 
neo KpeAuta M3HOCI 0,25%. Management fee M3HOCI 0,50% Ha ykynaH V3HOC KpeAvra v nnaha ce je 
jeAHoKpaTHO 13 conCreHwx cpencrasa Alpy Tea. Yrosop o KpeAury no 31.12.2024. rogude Huje noctao 
eceKT"BaH.

3. CDP, Cassa Depositi e Prestiti S.p.A. kpedum

- EYP 100 MMJTVOHa, yrosopeHo nada 23. Maja 2024. roAuHe. Yrosop je noctao edeKTMBAH 3. oKToSpa 
2024. rogude. KpeAMT ce cactoju on 2 Tpahluie, npsa TpaHllia - 70 MMJTVOHa espa, Apyra TpaHllia - 30 
MMJTMOHa espa. MMHmanaH M3HOC nosnayetba je 20 MMJTVOHa espa. PacnonoBOCT KpeAuta je no 
03.10.2025. ronHe. 3aKrby"HO ca neueM6pOM 2024. ToAuHe cpeACTBa KpeAuta cy nosyyeHa y 
LenOCTu. TnaBHLa ce omnnahyje y 8 jeAHaKux nonyroAMLIrux para noueB on 30. Aleuembpa 2025. 
ToAnHe no 30. JyHa 2029. roAnHe. 3ajaM nognexe npoMeHIbMBOj KaMaTHOj cTon, koja ce cactoju on 
6M EYPVBOP-a M mapxe on 1,00% roAuLitbe. TpOBusnja Ha HewckopmuiheHM neo sajma M3HOCI 
0,50% roAuitbe. Management fee M3HOCI 1,00% Ha yKynaH M3HOC sajma v nnaheHa je jeAHoKpaTHO 
13 cpencrasa KpeAvta.
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4. Kpedum od EBponcke uheecmuuuohe daHke (EIB)

Ca EBponcKOM VHBECTVLVOHOM SaHKOM (EIB) 3akrby"eHM cy OMHaHCujCKM yroBopu:

- Ha ocHOBy yrosopa o dwHahcuparby npojeKta ynpaBrbarba eneKtpoeHepreTCKMM cucmeMoM Cp6uje 
u Lphe Tope 3aKrby"eHor M3Me^y Cp6uje u Lphe Tope u Espornicke MHBECTVLVOHe SaHKe nada 30. 
0KT06pa 2003. ToAnHe, AlpyLTBy je ogoSpeH OKBMPHM 3ajaM on EYP 22 MunuoHa. Tlosnayerbe 3ajma 
u3BpnieH0 je y LenOCT y 10 mpaHinu no 31. neuembpa 2008. roAnHe. 3ajaM ce omnnahyje y 
nonyroAMLItMM parama koje nocneBajy genom 25. Maja u 25. HoBeMOpa, a nenoM 9. jyHa u 
9. fle^eM6pa y nepuogy on 2010. no 2027. ronHe. AlaTyM npoor nocneha omnnare pare sajma je 6wo 

25. HOBeMSap 2010. roguHe, a nocnegtbe pare je 9. neuembap 2027. ronHe. KaMaTHa cTona 
yrBpheHa je 3a cBaKy mpaHiny noHaocoS Ha AaTyM nylrarba Tpahluie v dukcupaha je no Kpaja 
ornnatHor nepnoga.

5. Kpedumu od Ceemcke Sanke (WB)

• MehynapodHo yopy*ehe 3a paseoj (IDA)

Ha OCHOBY Cnopazyma o KpeAury 3a pasboj (porpaM enepretcke 3ajegHlLe jyrOMCTOwHe Espone - 
KOMnOHeHTa 3a Cp6wjy M LpHy Topy - Tpojekat 3a Cp6njy - ECSEE) on 8. centemnpa 2005. ToAnhe 
w3mehy ApKaBHe sajegHlLe Cpouje v Lphe Tope M MehyHapoaHor yapyxerba 3a pasboj - IDA y M3Hocy on 
SDR 13,9 MMJVOHa M Togcnopasyma o KpeAury 3aKrby"eHor w3mehy Peny6nuke Cpouje M C4I M 
Togcnopasyma o KpeAury w3mehy Peny6nvke Cpouje v oBor AlpyLITBa, omoryheHo je AlpyLTBy KopMLLiherbe 
cpencrasa KpeAuta y M3Hocy on SDR 12,24 MMJTVOHa. CpeACTBa cy vcKopmuiheHa no 30. jyHa 2012. 
ToAnHe, c TVM na je OTKa3aH M3HOC KpeAuta on SDR 441.151,20. KpeAMr ce omnnahyje y nonyroAMLItMM 
parama koje nocnesajy 15. Mapra M 15. centem6pa, y nepnogy on 2015. no 2025. roAnHe. KpeAMT je 
yrosopeH 6e3 Kamare. MaHwnynaTBHI TpOLIKOBI (service charge) M3Hoce 0,75% rognute, M 
o6payyHabajy ce Ha HeomnnaheHn neo TaBHuLe KpeAure. HagoKHaga 3a ahraxobatbe cpencrasa Ha V3HOC 
TaBHuLe KpeAuta Koju Huje nosy"eH M3HOCU He BMLuie on 0,50% roAnLitbe.

• Mehynapodha Sanka 3a o6hoey u paseoj (IBRD)

Ha OCHOBY Cnopazyma o 3ajmy (FlpojeKaT XITHe canaunje on nonnaba) on 9. oKToSpa 2014. rogude w3mehy 
Peny6nke Cpouje kao 3ajmOnP"MLa v Mehyhapoahe Sanke 3a o6HOBy v passoj Kao 3ajmoaBLa CTaBJbeH 
je Ha pacnonaratbe KpeAMT y M3Hocy on EYP 227,48 MMJTMOHa. Peny6nwka Cpovja je Togcnopa3yMOM o 
3ajmy 3aKrby"eHor 19. e6pyapa 2015. ToAnHe npehena Ha APyLITBO npaBo KopnLLiherba gena cpencrasa 
3ajma y M3Hocy on EYP 157,11 MMJTVOHa. M3MEHOM nogcnopasyma o 3ajmy on 4. oKToSpa 2017. ToAnHe 
ymaHbeH je M3HOC sajma Koju je Peny6nvka Cpovja npenena Ha AlpyLITBo, Ha M3HOC on EYP 139,74 MMJTMOHa, 
a NOTOM je Peny6nnka Cpovja 05. oKToSpa otkazana neo sajma y M3Hocy on EYP 3,2 MMJTMOHa. HaKOH 
vcTeKa pora 3a ucnnaty cpencrasa KpeAuta, Koju je 6wo no 31. oKToSpa 2019. ToAuHe, nada 10. Mapra 
2020. ToAnHe, AlpyLITBo je Bpa™wno KpeAuropy npeTXoAHo nosyweH, HewckopmuiheH M3HOC KpeAuta y 
M3Hocy on EYP 364,8 XMJbaga, Tako na yKynaH M3HOC CTatba Ayra Ha AaH 31.12.2022. ToAMHe M3HOCI EYP 
135.037.339,22. Tepnon Tpajarba sajma je 30 TOAMHa, y Koju je yKrby"8H rpejc nepron on 9 TOAnda. 3ajaM 
ce omnnahyje y 42 y3actonde nonyroqte pare, cBaKor 1. Maja M 1. HoBeMOpa noueBun on HoBeMOpa 
2023. rogude no Maja 2044. ronhe. KaMaTHa cTona je 36wp LectoMeceyHor EYPMBOP-a M Bapnja6wnhe 
Maprhe koja TpeHYTHO M3HOCV 0,93% roAnLitbe. HaKHaga 3a HenosyyeHa cpencrasa M3HOCV 0,25% 
roA"Litbe, M o6payyHara je Ha V3HOC HenosyyeHMx cpencrasa 3ajma.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwHe

33. flyrOPO4HE OBABE3E (HactaBak)

IV /ocnoehe 6aHke Kpedumu y eepuma

Kpedumu sa npojekmno unancupatbe

1 Komepuujanna 6aHka a. d. Seorpad

EYP 15 MMJTVOHa je yrosopeHo nada 12. neuemOpa 2019. ronhe. CpeACTBa KpeAuta cy y LenOCT 
nosyyeHa Ha AaH 17. HoBeMSap 2020. roguHe. PoK spaharba KpeAuta je no 10 TOAMHa, ca rpejc nepogOM 
no 4 rogude. Omnnata TnaBHMLe je y 12 jeAHaKmx y3acmonHux nonyroAMLIrMx pata, c TVM na npBa para 
TaBHuLe nocneBa 15. 0KT06pa 2023. ToAuHe a nocnegtba 15. anpuna 2029. roguHe. AlaTyMu nnaharba cy 

15. anpun u 15. oKToSap. KpeAMT nognexe BapMja6MnHoj KaMamHoj cmonu, koja ce cactoju on 6M 
EyPMBOP-a u Maprhe on 1,95% roguite. Kao BpeAHOCT 6M EYPMBOP-a, Kopucmu ce CTBapHa 
BpeAHOCT 6M EyPMBOP-a (huje yrosopeH floor). npoBM3Mja Ha HenosyyeHa cpeACTBa KpeAuta m3hocm 
0,25% roAuuitbe. Huje yrosopeHa jeflHoKpaTHa npoBU3Mja 3a opraHsoBatbe nocna (management fee).

2 Banca Intesa a.d. Beograd

• EYP 45 MMJTVOHa je yrosopeHo nada 9. neuemOpa 2019. rogwHe. CpeACTBa KpeAuta cy y LenOCT 
nosyyeHa no 14. HoBeMOpa 2022. rogude. POK spaharba KpeAnra je no 10 TOAMHa, ca rpejc nepogOM 
no 4 ToAuHe. Omnnata TaBHlLe je y 12 jeAHaKux y3acTonHMx nonyrOAMLItux pata, c TVM na npsa 
para TnaBHMLe nocneBa 15.okTo6pa 2023. ToAnHe a nocnegtba 15. anpuna 2029. rogude. AlaTyMn 
nnaharba cy 15. anpun 115. oKTOSap. KpeAMr nognexe Bapvja6wnHoj KaMaTHOj cToIM, koja ce cactoju 
on 6M EYPMBOP-a v Maprhe on 3,50% roAuuitbe. Kao BpeAHOCT 6M EYPVBOP-a, KOPMCTI ce 
CTBapHa BpeAHOCT 6M EYPMBOP-a (huje yrosopeH floor). lpOBusnja Ha HenosyyeHa cpeACTBa 
M3HOCI 0,25% roAuLtbe, M o6payyHaBa ce on 1. jahyapa 2020. ronHe. Huje yrosopeHa jegHoKpaTHa 
npOBI3uja 3a opraHsoBahbe nocna (management fee).

• EYP 30 MMJTVOHa je yrosopeHo nada 9. neuemOpa 2019. rogwHe. CpeACTBa KpeAuta cy y LenOCT 
nosyyeHa no 13. Mapta 2023. ronHe. POK spaharba KpeAuta je no 10 TOAMHa, ca rpejc nepogOM no 
4 ToAuHe. Omnnata TaBHlLe je y 12 jeAHaKux y3actonHMx nonyroAMLIrnx pata, c TVM na npsa para 
TaBHuLe nocneBa 15. oKTOSpa 2023. rogude a nocnegtba 15. anpuna 2029. ronHe. AlaTyMu 
nnaharba cy 15. anpwn M 15. oKTOSap. KpeAMT nognexe Bapvja6wnHoj KamaTHOj cToIM, koja ce cactoju 
on 6M EYPMBOP-a v Maprhe on 3,75% roAuuitbe. Kao BpeAHOCT 6M EYPVBOP-a, KOPMCTI ce 
CTBapHa BpeAHOCT 6M EYPMBOP-a (huje yrosopeH floor). lpOBusnja Ha HenosyyeHa cpeACTBa 
M3HOCI 0,25% roAuutbe, M o6payyHaBa ce on 1. jahyapa 2020. ronHe. Huje yrosopeHa jegHoKpaTHa 
npOBI3uja 3a opraHsoBahbe nocna (management fee).

3 OTIT Sanka (6ueua Bojeohahcka Sanka a.d. Hoeu Cad)

EYP 30 MMJTVOHa je yrosopeHo nada 6. neuemOpa 2019. ronHe. KpeAMT ce BOA KOA OTIT 6aHka Cpovja 
a.A. HOBI Cap (npaBHI cnegbeHMK Bojsohahcke 6ahke a.A. HOBM Cap). CpeACTBa KpeAuta cy 
pacnonouea y nepwogy on 1. jahyapa 2020. rogude no 31. neuemOpa 2023. roguHe. POK spaharba 
KpeAuta je no 10 TOAMHa, ca rpejc nepogOM no 4 ronHe. Ornnata TaBHuLe je y 12 jeAHaKmx y3actonHMx 
nonyrOAMLItux pata, c TVM na npsa para TaBHlLe nocneBa 15.10.2023. ToAnHe, a nocnegtba 15. anpuna 
2029. roguHe. AlaTyMn nnaharba cy 15. anpwn M 15. oKTOSap. KpeAMr nognexe Bapvja6wnHOj KaMaTHOj 
cToIM, koja ce cactoju on 6M EYPMBOP-a v Maprhe on 3,75% roAuLitbe. Kao BpeAHOCT 6M EYPMBOP- 
a, KOPMCTI ce CTBapHa BpeAHOCT 6M EYPMBOP-a (huje yrosopeH floor). lpOBnsuja Ha HenosyyeHa 
cpeACTBa M3HOCI 0,25% roAuitbe, M o6payyHaBa ce on 1.01.2020. rogude. Huje yrosopeHa jegHoKpaTHa 
npOBI3uja 3a opraHsoBahbe nocna (management fee).
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HATIOMEHE y3 TIOJEAMHANHE OMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronwHe

33. flyrOPO4HE OBABE3E (HactaBak)

IV /ocnoehe 6aHke Kpedumu y eepuma (HacmaBaK)

4 OTA Sanka

EYP 15 MMJTMOHa je yrosopeHo nada 10. neuemOpa 2019. rogwHe. CpeACTBa KpeAuta cy pacnonouea y 
nepnogy on 1. jahyapa 2020. ToAMHe no 31. neuemOpa 2023. rogude. PoK spaharba KpeAura je no 10 
ToAMHa, ca rpejc nepogoM no 4 ronHe. Omnnata TnaBHLe je y 12 jeAHaKux y3acTonHux nonyrOAMLItux 
pata, c TVM na npBa para TaBHlLe nocneBa 15. oKToSpa 2023. rogude, a nocneAtba 15. anpuna 2029. 
ronHe. flamyMM nnaharba cy 15. anpun u 15. oKToSap. KpeAMT nognexe BapMja6MnHoj KaMamHoj cmonu, 
koja ce cactoju on 6M EypMbOP-a u Maprhe on 3,75% roguite. Kao BpeAHOCT 6M EVP^BOP-a, 

Kopucmu ce CTBapHa BpeAHOCT 6M EVP^BOP-a (Huje yrosopeH floor). npoBU3uja Ha HenosyyeHa cpeACTBa 
u3Hocu 0,25% rogute, u o6paqyHaBa ce on 1. jahyapa 2020. rogude. Huje yrosopeHa jeAHoKpaTHa 
npoBU3uja 3a opraHsoBatbe nocna (management fee).

5 Kpedumu 3a o6pmHa cpedcmea y eepuma

y 4wJby o6e36eherba TMKBMAHOCTI ca HaMeHOM KynOBWHe raca, eneKtpnyHe enepruje v nnaharba nopeckux 
obabesa 3akrby"eHM cy yrosopn ca ROCnOBHMM bankama y yKynHOM M3Hocy on 175 MMJTVOHa EYP. y abrycry 
2022. ToAuhe OBI Vrosopn cy aheKcupaHM (OCHM yrosop 13 2022. ToAuHe, 3akrby"eH ca OTIT SaHKOM Ha 
M3HOC on 35 MMIT EYP), ume cy M3MeHbeHM yCnOBn omnnate KpeAuta y 48 MeceyHmx para noueB on 
01.10.2023. ToAnHe no 30.08.2027. rogude. Kamata ce o6payyHaba v nnaha MecewHo no npoMeHIbMBOj 
KaMaTHOj cTon yrosopeHoj Kao 36wp 3M EYPMBOP-a M MKCHe mapxe:

• Vrosop 3aKJby"eH y 2021. TOAMHM Ha 70 MMJTVOHa EYP ca Epcre 6aHK a.A. HOBI Cap M Eypo6aHK 
AlupeKTHa aKLMOHapcKO APyLITBO Beorpan;

• Vrosop 3aKJby"eH y 2021. TOAMHI Ha 10 MMJTVOHa EYP ca ArpowHAycTpHjcko KoMep4vjaJHOM SaHKOM 
AVK 6aHka Beorpan;

• Vrosop 3akrby"eH y 2021. TOAMHM Ha 50 MMVJTVOHa EYP ca HJI6 KomepynjanHOM SaHKOM a.n. Seorpan. 
y jyny 2022. ToAnHe 3akrby"eH je AHeKc 1, a y abrycry AHeKc 2 OCHOBHOT Yrosopa.

Vrosop 13 2022. ToAnHe Koju Huje aHercupaH y abrycry 2022 TOAMHe:

• Vrosopn 3aKJby"eHM y 2021. TOAMHI Ha 15 MMJTMOHa EYP v y jahyapy 2022. ToAwHe Ha 20 MMJTVOHa 
EYP ca OTIT SaHKOM Cpovja an HOBM Cap. y abrycry 2022. ToAnHe 3akJby"eH je HOBI Vrosop KOjVIM 
cy oba ABa yrosopa pecwHahcupaHa ume cy M3MeHbeHM yCnOBn omnnate KpeAuta y 48 MeceyHmx 
pata noueB on 01.10.2023. ToAnHe no 30. abrycra 2027. roguHe. Kamata ce o6payyHaba v nnaha 
MeceyHo no KaMaTHOj cTonM Kao 36up 3M EYPVBOP-a M MKCHe mapxe.

V Kpedumu 3a o6pmHa cpedcmea y dyHapuma

y 4wrby o6e36eherba o6pTHWX cpencrasa notpe6HWX 3a dwHaHcuparbe Tekyhux obabesa koje Hactajy y 
peAOBHMM ROCnOBHMM aKTVBHOCTIMa All ETIC curypHor cHaGneBahbe Kynaua eneKTpHHHOM eneprjom, 
6e36eqHor v noyspaHor pana enektoenepretckor cucTeMa, Kao v 3a o6e36eherbe cpencrasa ca HaMeHOM 
wHaHcuparba Hababke eneKtpnyHe enepruje M3 o6HOBJbMBMX 13Bopa, 3aKrby"eHM cy yrosopn o KpeAury 
ca ROCnOBHMM bankama y AMHapnma M TO:

• Vrosop 3akrby"eH y 2022. TOAMHM ca Banca Intesa a.n. HOBM Cap Ha VCHOC 3,0 MMnjapge PCA. 
KpeAMT ce omnnahyje y 24 jenhake Meceuhe pare noueB on 1. jahyapa 2023. rogude no 01. neuemOpa 
2024. rogwHe. Kamata ce o6payyHaBa MecewHo Kao 36up 1M BEJIVBOP M MKCHe mapxe.

• Vrosop 3akrby"8H y 2022. TOAMHM ca ArpowHAycTpHjcKo KoMepuVjanHOM SaHKOM AVK 6aHka Beorpan 
Ha M3HOC 4,0 MMnjapne PC/I. y abrycry meceuy 2022. ToAnHe 3akrby"eH je AHeKc 1. KpeAMT ce 
omnnahyjy y 48 jeghake Meceuhe pare noueB on 1. oKToSpa 2023. rogude no 30. abrycra 2027. 
roAuHe. Kamata ce o6payyHaBa MecewHo Kao 36up 1M BEJIVBOP M MKCHe mapxe.

• Vrosop 3aKJby"eH y 2021. TOAMHI ca Banka ToLItaHcka LITeAMOHLa a.n. Beorpan Ha M3HOC 3,0 
Mnjapne PCAI. y abrycry meceuy 2022. ToAwHe 3akrby"eH je AHeKc 1. KpeAMT ce omnnahyjy y 48 
jeAHaKux MeceyHmx para noueB on 01. oKToSpa 2023. ToAuHe no 1. centemba 2027. roAnHe. Kamata 
ce o6payyHaBa MecewHo Kao 36wp 1M BEJIVBOP M MKCHe mapxe.
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AKLMOHAPCKO APYLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAA

HAnOMEHE y3 TOJEAMHAWHE OMHAHCMJCKE V3BELUITAJE 
31. neuembap 2024. rone

33. flyrOPO4HE OBABE3E (Hactabak)

Tpernea cbmx KpeAuta ca cTatbeM Ha AaH 31. neuembap 2024. ToAMHe nar je Kako cneAn:

PeA. 
6poj

KPEAMTM Banyra

OPMIVHAJHA BAYTA
CpeACTBa 

06e36eherba

AwHapcka 
nporBBpeAHOCTy 
XMrbanama AMHapa

Crarbe nyra Ha 
Aah 31.12.2024. 

rojuhe

AaTyM 
nocneha 
anyurera

BpeMOHCKM 
pacnopen 
ornnara

BMCMHa KamaTHe 
crone

31.12.2024 01.01.2024.

yKynho AVTOPOHM KPEAMTM (A+B) 194.603.744 175.840.330

A KPEAMTV y CTPAHOJ BAJTYT (I+II+III+IV+V) 190.203.744 168.340.330

I PEOWHAHCMPAHM KPEflMTM PEAJM3OBAHM M3 CPEflCTABA (1+2+3+4) 3.662.275 5.916.730

1 nAPMCKOr KnyBA ROBEPWIALA 3.455.302 5.572.296

1.1 AYCTPVJA EYP 0 30.09.2008.
31.03.2024.

30.03. M
30.09.

Amarketrate/EUR 
+ 0,6% n.a. meHLe 0 31.592

1.2 QPAHLYCKA EYP 0
22.09.2008.
22.03.2024.

22.03. M
22.09. 5,9% n.a. meHLe 0 364.313

1.3 HEMAMKA EYP 0
22.09.2008.
22.03.2024.

22.03. M
22.09. 5,5% n.a. meHLe 0 241.664

1.4 KAHAflA EYP 0 22.09.2008.
22.03.2024.

22.03. M
22.09.

Euribor/EUR + 
0,5% n.a.

meHLe 0 528.955

1.5 LUBAJLAPCKA CHF 0 22.09.2008.
22.03.2024.

22.03. M
22.09.

Libor/CHF + 0,5% 
n.a.

meHLe 0 783.466

1.6 CAR ycA 0
22.09.2008.
22.03.2024.

22.03. M
22.09. 5,375% n.a. meHLe 0 53.542

1.7 pycMJA ycA 30.730.571 22.03.2006.
22.03.2034.

22.03. M
22.09. 0,5517% n.a. meHLe 3.455.302 3.439.595

1.8 jAnAH JPY 0 22.09.2008.
22.03.2024.

22.03. M
22.09.

2,839% n.a. meHLe 0 129.169

2
noHflOHCKor
KJTVBA 
ROBEPMJTALA

ycA 0 01.05.2010.
01.11.2024.

01.05. M 
01.11.

3,75% A0 11/09. 
OMKCHa 6,75% A0 

11/24.
meHLe 0 115.207

3 MIBPA 2338-5 EYP 1.043.742 15.06.2005.
15.12.2031.

15.06. M
15.12.

6,75% n.a. AO 
11/24 meHLe 122.133 139.386

4 MIBPA 2338-7 EYP 298.437 15.06.2005.
15.12.2031.

15.06. M
15.12.

6,75% n.a. AO 
11/24 meHLe 34.922 39.855

5
Esporcka 
3ajenhuua EYP 426.596

17.10.2012.
17.10.2016.

17.04. M
17.10. 6M Euribor p.a. - 49.918 49.986

II KPEflMTM KOJE Cy JAJE BJIAJE flPMABA 74.644.040 70.931.222

1 POUČKU KpeAMT ycA 0 2005. - 
2024.

15.06. M
15.12. 0,75% n.a. Tapahunja 

PC 0 2.907

2
JanaHCKM KpeAMT- 
JULA

JPY 12.256.752.000
20.11.2016.
20.11.2026

20.05 M
20.11

0,60% n.a. 
(TnaBHLa 1) 

0,01% n.a.
(TnaBHLa 2)

Tapahunja 
PC

8.824.359 13.743.655

3 Export-Import 
Bank of China I ycA 73.130.009 21.07.2017.

21.01.2027.
21.01. M
21.07. 3% n.a. meHLe 8.222.636 10.838.887

4
Export-Import
Bank of China II ycn 512.253.308

21.07.2022.
21.01.2035.

21.01. M
21.07. 2,5% n.a. meHLe 57.597.045 46.345.773

III KPEflMTM METYHAPOJHMWX OMHAHCMJCKMX OPTAHM3ALMJA 87.749.798 60.238.635

1 EBRD VI 
(200 Mwn. EyP) EYP 81.481.481 15.06.2017.

15.06.2030.
15.06. M
15.12.

EURIBOR + 1% 
n.a.

Tapahunja 
PC 9.534.547 11.283.393

2 EBRD VII (300 
Mun. EyP) EYP 262.500.000 20.08.2024

20.02.2028
20.02. M
20.08.

6M EURIBOR+ 
1,00% p.a.

Tapahunja 
PC 30.716.411 23.551.914

3 EIB II 
(22 Mun. EyP)

EYP 2.226.666 25.11.2010.
09.12.2027.

09.06. M 
09.12.;

25.05. M
25.11.

OMKCHa 3a cBaky 
Tpahluy on 

3,879% n.a. AO 
5,248% n.a.

Tapahunja 
PC

260.553 432.761

6 KfW V 
(70 Mun. EyP)

EYP 5.604.200 30.12.2018.
30.06.2025.

30.06. M
30.12.

npoMeHrbBa 
crona + 0,5% n.a.

Tapahuja 
PC 655.775 1.308.116

7 KfW VI 
(65 Mun. EyP)

EYP 0 30.12.2018.
30.12.2024.

30.06. M
30.12.

npoMeHrbBa 
cTona + 0,4% n.a. 
3a EYP 25 MMn. MI 
npoMeHrbIBa +
1,15% n.a. 3a
EVP 40 MVJT.

Tapahunja 
PC

0 1.171.728

8
KfW VIII 
(80 Mun. EYP) EYP 71.955.483

30.12.2021.
30.12.2034.

30.06. M
30.12. 0,85% p.a.

Tapahuja 
PC 8.419.864 6.793.098

9
KfW IX (100 Mun.
EYP) EYP 100.000.000

15.03.2026
15.03.2033

15.03. M
15.09.

npomerbuBa, 
Swap para + 
0,65% mapxa

Tapahunja 
PC 11.701.490 0

8 CDP (100 Mun. 
EYP) EYP 100.000.000 30.12.2025

30.06.2029
30.06. M
30.12.

6M EURIBOR+ 
1,00%

Tapahunja 
PC 11.701.490 0

10
Wb IDA 
(12,24 Mun. SDR) XDR 589.942

15.09.2015.
15.03.2025.

15.03. M
15.09. -

Tapahunja 
PC 86.506 251.384

11 WB IBRD 
(139.7 Mun. EYP) EYP 125.395.673 01.11.2023.

01.05.2044.
01.05. M 
01.11.

6M EURIBOR + 
Bapvja6VnHa 

mapxa
MeHILe 14.673.162 15.446.241
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AKLMOHAPCKO APYLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAA

HATIOMEHE y3 TOJEAMHAWHE @MHAHCMJCKE M3BELITAJE
31. neuemap 2024. roAHe

33. ATOPONHE OBABE3E (HactaBaK)

Pep. 
6poj

KPEflMTM Banyma

OPMIVHAJHA BAYTA
CpeACTBa 

o6e36eherba

AwHapcka nporBBpeAHOCT 
y XMrbanama AMHapa

Crarbe nyra Ha 
gaH 31.12.2024.

rojuhe

AaTyM 
nocneha 
anyurera

BpeMeHCKM 
pacnopen 
omnnama

BMCMHa KaMaTHe 
cmone

31.12.2024 01.01.2024

IV nOCnOBHE BANKE KPEflMTM y EBPMMA 24.057.560 31.166.601

1
Komepu/janda
6aHka 15M EYP 11.250.000

15.10.2023.
15.04.2029.

15.04. u
15.10.

6M EURIBOR + 
1,95% MeHLe 1.316.418 1.611.138

2
Banca Intesa 
45M

EYP 33.750.000
15.10.2023.
15.04.2029.

15.04. M
15.10.

6M EURIBOR + 
3,50%

MeHLe 3.949.253 4.833.415

3 Banca Intesa 
30M

EYP 22.500.000 15.10.2023.
15.04.2029.

15.04. M
15.10.

6M EURIBOR + 
3,75%

MeHLe 2.632.835 3.222.277

4 BojsohaHcka
6aHka 30M

EYP 22.500.000 15.10.2023.
15.04.2029.

15.04. M
15.10.

6M EURIBOR + 
3,75%

MeHLe 2.632.835 3.222.277

5 OTP 6aHKa 15m EYP 11.610.144 15.10.2023.
15.04.2029.

15.04. M
15.10.

6M EURIBOR + 
3,75% MeHLe 1.358.560 1.662.715

6 ERSTE 6aHka EYP 22.057.292
01.10.2023
30.08.2027

CBakor 01. y 
meceuy

3M EURIBOR + 
5,00% MeHLe 2.581.032 3.524.365

7
EUROBANK 
DIREKTNA EYP 22.057.292

01.10.2023
30.08.2027

CBaK0r 01. y 
meceuy

3M EURIBOR + 
5,00% MeHLe 2.581.032 3.524.365

8 AMK 6ahka EYP 6.302.083
01.10.2023
30.08.2027

CBaK0r 01. y 
meceuy

3M EURIBOR + 
5,00%

MeHLe 737.438 1.006.961

9 Komepunjanda
6aHKa

EYP 31.509.819 01.10.2023
30.08.2027

cBakor 01. y 
meceuy

3M EURIBOR + 
5,00%

MeHLe 3.687.118 5.034.712

10 OTP 6ahka EYP 22.057.357 01.10.2023
30.08.2027

cBakor 01. y 
meceuy

3M EURIBOR + 
5,00%

MeHLe 2.581.039 3.524.376

V OCTAflO 90.071 87.142

1
VBPA 1469-5 - 
EMC Afl EYP 99.922

15.03.2005.
15.09.2031.

15.03. M
15.09.

1/3-5,44% n.a. M 
2/3-EURIBOR 11.692 13.344

2 Tehnoexport ycn 697.086 - 78.379 73.798
B nOCnOBHE BANKE KPEflMTM y AMHAPMMA 4.400.000 7.500.000

2 Banca Intesa PCA 0
01.01.2023
01.12.2024

cBakor 01. y 
meceuy

1M BELIBOR + 
2,70%

MeHLe 0 1.500.000

3 AIK banka PCA 2.750.000.000 01.10.2023
30.08.2027

cBakor 01. y 
meceuy

1M BELIBOR + 
3,50%

MeHLe 2.750.000 3.750.000

13 Postanska 
stedionica PCA 1.650.000.000 01.10.2023

01.09.2027
cBakor 01. y 

meceuy
1M BELIBOR + 

3,50%
MeHLe 1.650.000 2.250.000

ROCTIETE flO JEflHE rOflMHE 36.810.603 40.989.923

A KpeAMT y CTpaH0j BanyT 35.210.603 37.889.923

5 KpeAMT y AMHapnma 1.600.000 3.100.000

ROCRETE nPEKO JEflHE rOflMHE 157.793.142 134.850.408

A KpeAMT y CTpaH0j BanyT 154.993.142 130.450.408

5 KpeAMT y AMHapnma 2.800.000 4.400.000
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

33. ATOPONHE OBABE3E (Hactasak)

Ahanusa noenayerba odo6penux Kpeduma

Pagu owHaHcuparba cneqwcM4Hwx npojekata KojuM ce nosehasajy npoH3BOAHM Kanaqnre™n y 
TepmoeneKTpaHama u xMapoeneKtpahama, AlpyLITBo je y nepnogy on 2003. no 2024. ToAuHe 3akrby"InTO 
Burne yrosopa o KpegumuMa ca MehyHapo,HnM ^uHaHcujcKUM opraHsauvjama y KojuMa ce CaBe3Ha 
Peny6nuka JyrocnaBMja, OAHOCHO Alp/KaBHa 3ajeAHlLa Cp6uje u Lphe Tope unu PenySnuKa Cp6uja 
nojasJbyje Kao rapaHT:

Kpenrop Banyra YroBopeHM M3HOC DoByYeHM M3HOC

Esponcka SaHKa 3a oOHoBy u pa3Boj VI EUR 200.000.000 200.000.000
Esporicka 6aHka 3a o6HOBy u pa3Boj VII EUR 300.000.000 300.000.000
Esporicka VHBECTVLVOHa 6aHka II EUR 22.000.000 22.000.000
KfW V EUR 69.233.967 69.233.967
KfW VI EUR 64.999.948 64.999.948
KfW VIII EUR 80.000.000 80.000.000
KfW IX EUR 100.000.000 100.000.000
CDP EUR 100.000.000 100.000.000
IDA SDR 11.798.849 11.798.849
JICA JPY 28.249.647.536 28.249.647.536
EXIM Bank of China I USD 286.639.231 286.639.231
EXIM Bank of China II USD 595.589.927 595.589.927
Kpegum Bnage PenySnuKe Tlorbcke USD 49.996.617 49.996.617
WB IBRD EUR 135.402.191 135.402.191
nocnoBHe 6aHKe EUR 297.083.428 297.083.428
nocnoBHe Sanke RSD 10.000.000.000 10.000.000.000

AHanusa docneha dyropoHHux Kpeduma
y Xwbanama AMHapa

31. neuembap
2024. rognhe

31. negembap
2023. rogwhe MHneKc

Zlo jegde rogude 36.810.603 40.916.125 89,87
On jegne no ner TOAMHa 104.084.932 95.242.450 109,28
Tpeko neT TOAMHa 53.708.210 39.681.756 135,35

YKynHO __________ 194.603.745 _175.840.331 110,67

Ahanusa Kpeduma no eanymama y KojuMa ce 3axmeea nnaharbe

31. fle^eM6ap 2024.31. neuemSap 2023.

Banyra _ M3HOC y BanyT _
y XWJbanama 

________ napa. M3HOC y BanyT
y XWJbanama 

AwHapa

EUR 772.864.027 90.436.607 789.963.527 92.562.949
USD 535.541.939 60.215.586 574.963.403 60.869.708
CHF 0 0 6.241.047 783.466
YPU 6.128.376.000 4.412.179 18.527.681.609 13.872.824
XDR 0 0 1.769.827 251.384
RSD 2.800.000.000 2.800.000 7.500.000.000 7.500.000

YKynHO 157.864.372 175.840.331
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HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

33. ATOPONHE OBABE3E (HacTaBaK)

Vcaanauasare npomeHa y obasesama ca HoeHaHUM mokoeuma u3 akmuenocmu uHaHcuparba

Tabena koja cneAn npukasyje ycarnalabatbe nouetHor u 3aKJbyHHor CTatba obabesa no OCHOBY 
AKTVBHOCT wHaHcuparba 3a ToAwHy 3aBpweHy Ha AaH 31. neuemOpa 2024. u 2023. TOAMHe:

HOByaHw TOKOBM HeHOBHaH TOKOBM
Craibe
Ha naH 

31. neuembap 
2024.

CTaibe
Ha naH

1. janyap 
2024. TpMnBn Ornnare

AupeKTHa
Tpanlua 

Ao6aBrbawy

KoHBepsnja
TpouKosay

TnaBHLy 
ayra

Peknacu- 
duraunja

KypcHe 
—paanvke . Octano

2024.
AlyropoHHn KpeAMTM 175 840 332 36 050 955 (35 839 829) 15 701 941 117 003 - 2 728 887 4 456 194 603 745
Octane KpatkopowHe 
cwHahcwjcke

obasese 160 702 338 157 (626 603) - - - 2 160 015 32 273
O6abese no OCHOBy

JM3MHra 15 957 - (8 837) - - - (2) 3 405 10 523

YkynHe obasese 
on AKTMBHOCT 
dwnancuparba - 176.016.991 36.389.112 (36.475.269) . 15.701.941 117.003 - 2.728.887 .167.876 194.646.541

2023.
AlyropoHHn KpeAMTM 166 220 505 30 223 822 (29 695 789) 15 739 904 443 976 (2 806 010) (4 283 090) (2 986) 175 840 332
Octane KpatkopowHe 
cwHahcwjcke

obasese 33 250 153 419 (90 671) - - - - 64 704 160 702
O6abese no OCHOBy

JM3MHra 20 728 28 ______(9445) . - - - - 4 646 15 957

YkynHe obasese 
on AKTMBHOCT 
dwHahcupaiba _ 166.274.483 30.377.269 (29.795.905) 15.739.904 443.976 (2.806.010). (4.283.090) 66.364 176.016.991

34. AyTOPOHHM OJJO)KEHM TPMXOA M TPMMJbEHE JOHALMJE

y XVJbagama AMHapa
31 neuemoap 31 neuemoap

2024. 2023.

pMMrbeHe noHauje u cyoBeHLMje:
- on Brane PC u ocmanux Ap>KaBHWX oprana 890.265 903.069
- u3 MHOCTPaHCTBa 7.345.750 7.745.756
- y 3eM^u 1.411 22.326

8.237.426 8.671.151

Alana 29. geuemopa 2022. roguHe nomnucaH je npomoKon M3Mehy MMHICTapCTBa pygapcTBa u enepreTke 
u AlpyLITBa o peanmsaunjn 3arrbyyKa Bnage 05 Spoj: 401-11262/2022 on 29. neuemOpa 2022. rogude 
KojuM ce ycBaja TlporpaM o pacnopegy u Kopumhe^y cpencrasa cy6BeH^uja jaBHuM HecHHaHCHjCKMM 
npenysehnma u opraHmsauvjama. npoToKonoM je perynucaHo ga he Bnaga Peny6nuKe Cp6uje npeko 
pecopHor MuHucTapcTBa, y nepuogy og 2022. roguHe go 2024. roguHe, o6e36egumu geo cpegcmaBa 
nompe6Hux 3a peK0HCTpyK^ujy myp6uHa Ha 6nOKOBMa TEHT A3-A6 pagu garbe peannsaunje npojeKTa 
w3rpaqte TonnoBoga O6peHOBaL-HOBI Beorpag. TpaHcnopmHu TORJOBOA BaHrpagcKor TonOBOa 
nosezyje TonroTHu u3Bop - TepMoereKTpaHy TE "HuKona Tecna A" y O6peHoBLy ca TORJAHOM (TO) HOBI 
Beorpan. OBIM npojeKTOM npegsuheHo je rpejarse Beorpana. Tlo HabeneHOM OCHOBy, AlpyLITBo je Ha AaH 
31. neuembap 2023. ToAuHe npMsHano cy6BeHLuje y M3Hocy on 226.100 XWJbaga AMHapa.

AlpyLITBo je npumano cpeACTBa Ha ume dwhahcujcke M TexHH"Ke nomohu on arenuvja M CJMYHMX oprana 
Ha MehyHapo,HOM HMBOY, a koja cy MHMLVjanHo npM3HaTa Kao OgnoxeHM npMxoAn. CBe mehyhapoahe 
yrosope vn cnopazyme paruoukobana je HapoAHa CKyRILUITVHa Peny6nwke Cpovje.
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HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

34. ATOPONHM OAOEHM TPMXOAW M TPMMJbEHE AOHALVJE (HactaBaK)

npoMeHe Ha OAnoeHMM np/xoAnma no OCHOBY pMMJbeHMX AoHauvja Tokom 2024. u 2023. roAude 6une 
cy cnegehe:

y XwJbanama AHapa
31. neuembap

2024.
31. neuembap

2023.

CTatbe Ha nouetky rogude 8.671.151 8.823.866
Bpen. npeH. cpen. on Tpehux nuya 6e3 HaKhane (AoHaquje) 
VKugahbe ognoxeHMx npuxona y KOPVCT TeKyhux npuxona

20.744 147.662

Ha cucTemaTCKOj OCHOBM M AMpeKTaH OTnc (HanomeHa 7) 
Cy6BeHLuje PC 3a peKOHcTpyKLjy 6noKosa A3-A6 y OrpaHky

(454.469) (384.195)

TEHT, a y cknony usrpagrbe TORIOBOBOAa O6peHoBaL-Beorpan 226.100
Octano - (142.282)

CTatbe Ha Kpajy ToAnHe 8.237.426 8.671.151

35. KPATKOPONHE MHAHCMJCKE OBABE3E

0036636 y cmpahoj eanymu
fleo AyropoHwx KpeAuta y MHocTpaHCTBy Koju nocneBa
no jegde roguHe
fleo AyropoHwx KpeAuta y 3eMJbI y AeBM3ama Koju nocneBa 
no jeAHe roguHe

OSaee3e y duHapuMa
fleo AyropoHwx KpeAuta y 3eMJbI y AMHapnma Koju nocneBa no
jegHe roguHe
fleo obabesa no ocHoBy nM3uHra

Octane KpaTKopoNHe OwHaHcujcke obabese y geBu3aMa 
Octane KpatkOpOHHe OwHaHcujcke obabese y AMHapma

y XwJbanama AHapa
31. neuembap

2024.
31. neuembap

2023.

27.849.841 21.714.769

8.960.762 16.175.154
36.810.603 37.889.923

- 3.100.000
6.549 7.438
6.549 3.107.438

3.364 3.364
28.909 157.931

36.849.425 41.158.656

06aBe3e no OCHOBY AyropouHnx KpeAura y uHocTpaHCTBy Koje gocneBajy no jegne TogHe y M3Hocy on 
27.849.841 xwrbage AMHapa (31. neuembap 2023. roguHe: 21.714.769 XVJbaga AMHapa) ogHoce ce Ha 
KpeAure MehyHapogHux ^MHaHCMjcKux opraHMsauvja y u3Hocy on 14.449.118 XVJbaga AMHapa 
(31. neuembap 2023. roguHe: 8.659.371 XMJbage AMHapa), KpeAure Koje cy gane Bnage Apxasa y M3Hocy 
on 13.251.113 XVJbaga AMHapa (31. neuembap 2023. TOAMHe: 12.981.599 XVJbaga AMHapa) M KpeAure Koje 
cy nana ocrana TOCnOBHa nuya y M3Hocy on 78.379 XVJbaga AMHapa (31. neuembap 2023. TOAMHe: 73.798 
XVJbaga AMHapa).

O6abese no OCHOBY AyropoyHwx KpeAura y 3eMJbM y AeBM3ama koje nocnesajy no jeghe rogude y M3Hocy 
on 8.960.762 XMJbage AMHapa (31. neuembap 2023. ToAnde: 16.175.154 xwrbage AMHapa) ce cactoje on 
obabesa no OCHOBy Tlapuickor kny6a nosepnnaga y M3Hocy on 220.464 XMJbage AMHapa (31. neuembap 
2023. TOAMHe: 2.318.939 XVJbaga AMHapa), obabesa no OCHOBY octanux pecwHaHcupaHwx KpeAuta y 
M3Hocy on 73.495 XWJbaga AMHapa (31. neuembap 2023. ToAnde: 188.801 xwrbage AMHapa), KpeAure 
ogo6peHe on cTpahe Aomahux ROCnOBHMX 6ahaka y M3Hocy on 7.066.803 XMJbage AMHapa (31. neuembap 
2023. TOAMHe: 13.667.414 XWbaga AMHapa).

O6abese no OCHOBY AyropoyHwx KpeAvra y 3eMJbM y AMHapnma koje nocnesajy no jeghe ToAMHe y M3Hocy 
on 3.100.000 XVJbaga AMHapa Ha AaH 31. neuembap 2023. ToAuHe ogHoce ce Ha KpeAure 3a TMKBMAHOCT 
ogo6peHe AlpyLITBy TOKOM 2021. rogude on crpahe Aomahux ROCnoBHMX banaka.
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31. neuembap 2024. ronhe

36. TPMMJbEHM ABAHCM, AERO3MTH M KAYLMJE

y XWJbanama AMHapa
31. neuembap

2024.
31. neuembap

2023.
TpMMrbeHM aBaHCU:

- on noBe3aHVX npaBHWX nuya y cactaby ETIC Tpyne (HanomeHa
41) 832 813

- y AMHapnma 126.643 76.096
- y AeBmsama 137 137

TpMMrbeHM nenozMT M Kayquje 166.047 223.516
TpMMrbeHM aBaHc on cM3"4KWX nula y AMHapma 733 1.277

_______ 294.392 I 301.839

37. OBABE3E M3 TOC/IOBAHA

y XWJbanama AMHapa 
31. neuembap 31. neuembap
________ 2024. __________ 2023.

Alo6aBrbayn - npaBHa nuya y cactaby ETIC rpyne y 3eMJbM
(HanomeHa 41)

Ro6aBrba"m - ocrana nosesaha npaBHa nwua y 3eMrb —
200.731
120.082

181.211
57.228

320.813 238.439

Alo6aBrbayn y 3eMJbM 24.579.660 22.247.301
A.A]. „Enektpompexa Cpsuje", Beorpan 1.330.387 1.021.616
„Enextponwc™p6yuvja Cp6vje" n.o.o., Beorpan 20.895.771 25.767.259

46.805.818 49.036.176

Alo6aBrbayn - npaBHa nuya y cactaby ETIC Tpyne y VHOCTPaHCTBy 71 -
Alo6aBrbayn y VHOCTPaHCTBy 9.422.823 12.922.093

Octane obabese 13 nocnosarba:
- obabese no OCHOBy ekcnponpujauuje 13 nocnosarba 111.721 63.603
- obabese no OCHOBy Hakhage LITeTe 13 nocnosarba 19.479 20.578
- octano 3.051.363 2.713.379

_3.182.563 - 2.797.560

59.732.088 _ 64.994.268

Q6aBe3e npema npaBHOM nuuy ,,EneKTpoAMCTpM6yuMja Cp6uje“ A.o.c., Beorpan MCKa3aHe ca CTatbeM Ha 
AaH 31. neuemOpa 2024. roAMHe y M3Hocy on 20.895.771 XVJbaga AMHapa (31. neuemOpa 2023. roAMHe: 
25.767.259 XVJbaga AMHapa) cgHoce ce Ha obabeze npeMa „EneKTpOAMcTpu6ynvja Cp6uje“ g.o.o., 
Seorpan no ocHoBy Hakhage 3a npucTyn AMcTpHSyTVBHOM cucmeMy (HanomeHa 9).

Q6aBe3e npeMa npaBHOM nwuy A.fl. „Enektpompexa Cp6uje” ucKasaHe ca cma^eM Ha AaH 31. neuemopa 
2024. roAMHe y M3Hocy on 1.330.387 XVJbaga AMHapa (31. neuemopa 2023. roAMHe: 1.021.616 XWJbaga 
AMHapa) ogHoce ce Ha obabese no OCHOBY HaKHage 3a npucTyn u KopMLLherby cucmeMa 3a npeHoc 
eneKTpMHHe eHepruje, 3akyn Kanauureta u 6anaHcHy OArOBOpHOCT (HanomeHa 9).

06aBe3e npeMa Ao6aBJbayma y uHocTpaHcTBy vcKasaHe ca CTatbeM Ha AaH 31. neuemOpa 2024. ToAuHe 
y M3Hocy on 9.422.823 Xwbage AMHapa (31. neuembpa 2023. ToAnde: 12.922.093 XMJbage AMHapa) ogHoce 
ce Ha npeysere obabese y Be3M ca 3aHaBJbarbeM M peBMTAnzaLvjoM noctpojerba v onpeme. Koju ce 
dwhacupajy 13 nosajMJbeHMX cpencrasa (HanomeHa 33).

Kao LITO je obenogarbeHo y HanomeHM 5, octane obabese vcKasahe ca CTatbeM Ha AaH 31. neuembap 
2024. ToAwHy y M3Hocy on 3.051.363 XVJbaga AMHapa ykrby"yjy yrosopehe obabese npema Kyn4MMa 
eneKtpnyHe enepruje Ha rapaHTOBaHOM M KoMepuvjanHOM cHaGeBalby no OCHOBy npennata M 
HepacnopeheHnx ynnata Kynaqa y M3Hocy on 2.959.642 xurbage AMHapa (31. neuembap 2023. TOAMHe: 
2.549.146 XVJbana AMHapa).
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38. OCTAJTE KPATKOPOYHE OBABE3E

y XWJbanama AMHapa
31. neuembap 31. neuembap

2024. 2023.

O6aBese 3 cne4MHyHMx nocnosa 2.331.981 1.955.846
Octane obabese npema 3anocneHnma 38.613 222.643
O6abese no OCHOBY HETo sapane M HaKhana 3apaga 1.488.796 1.355.528
O6abese no OCHOBy nopesa M gonpwHoca:

- Ha TepeT 3anocneHor 574.092 534.047
- Ha TepeT nocnonabua 370.897 375.660

Octane obabese no OCHOBY 3apaga M HaKhana 3apana 30.092 27.856
O6abese no OCHOBY Kamata M TpOLIKoBa MHahcuparba 29.850 29.930
O6abese 3a ABMAeHne M yyeuhe y Ao6MTky 3.012.191 3.032.107
O6abese npena ynaHOBIMa HO v Komucuje 3a peBw3njy 2.849 2.102
O6abese npena H3VHKMM ny"ma 31.643 33.213
Octane obabese 20.121.718 25.700.781
PazrpaHnHeHM nopes Ha nonary BpeAHOCT 5.604.211 9.335.826
O6abese no OCHOBY o6payyHaror nopesa Ha nonaty BpeAHOCT 3.648.357 5.041.033
O6abese 3a nope3 13 pesyntata - 17.715.391
Hakhage 3a KopuLLiherbe Boga M octanux jaBHVX nobapa 891.093 1.337.187
HaKHana 3a ehepreTcky ecuKaCHOCT 81.451 89.544
Hakhage 3a 3aLITTy KMBOTHe cpeAuHe 3.956.945 3.019.745
Octane obabese no OCHOBY ocTanvx jaBHVX npuxona 25.188 57.136
O6abese no OCHOBY aKqu3e 5.236.237 5.257.595
O6abese 3a octane nopese, uapuhe M apyre nax6wHe 69.169 77.259

47.545.373 75.200.429

O6aBe3e u3 cneqwcM4Hwx nocnosa MCKa3aHe Ha AaH 31. neuemOpa 2024. roAMHe y M3H0cy on 2.331.981 
XWJbaga AHapa (31. neuembap 2023. roAMHe: 1.955.846 XVJbaga AMHapa) ogHoce ce Ha obabese no 
ocHOBy maKce 3a JaBHM MeAMjcKM CepBuc koje je AlpyLITBo Kao cHa6neBay eneKTpHHHOM eheprvjom y 
o6aBe3M ga Hanna™ on Kpaj^ux kynaua 3a payyH JaBHor Menvjckor CepBuca (HanomeHa 5 u 27).

O6aBe3e 3a AMBMAeHAe u yyeuihe y o6MTKy vckasahe Ha AaH 31. neuembpa 2024. roAMHe y u3Hocy on 
3.012.191 XWJbaga AMHapa (31. neuembap 2023. roguHe: 3.032.107 XVJbaga AMHapa) ce ogHoce Ha 
o6aBe3e npeMa OCHMBayy npM3HaTe y paHMjMM roAMHaMa Ha OCHOBY ognyKa HagsopHor og6opa flpyinTBa 
o pacnogenu goSuTKa y Kopucm ocHMBana, a y cKnagy ca 3aKOHOM o 6yuemy Peny6nMKe Cp6uje, u Ha 
o6aBe3e npeMa 3anocneHuMa u 6MBLLIVM 3anocneHma Ha ume yyeuha y Ao6MTky yrBpheHOM no 
CMHaHCHjCKMM M3BeLTajuma 3a ToAwHy koja ce 3aBpluaba Ha AaH 31. neuemOpa 2015. ToAuHe, y cknany ca 
OAnyKOM HagsopHor onbopa on 6. neuemOpa 2018. rogude.

PasrpahMHeHe obabese no OCHOBY vcKasaHor TAB-a ogHoce ce Ha AToBaHI nopes HapegHor nopeckor 
neproga. Koju je nnaheH no ymarberby npeTxogHor nopesa Ha nonary BpeAHOCT nocne qaryma 6wnanca 
cTatba.

O6abese no OCHOBY jaBHWX npuxoga AlPyLITBo je M3MMpMnO nocne qaryma 6wnanca CTalba y POKOBMMa 
npegsvheHMM nopecKM nponcuma w/wn nopecKM ynpaBHMM aKTlMa. y cnyvajy na VCTa akta HMcy 
npMMIbeHa AlpyLITBo Ma o6abezy aKOHTATVBHOr nnaharba y BMCMHM peTxoAHo yrsphehe obabese no 
obujarba VCTVX akata nopeckwx M Apyrwx oprana.

TOKOM 3BeLITajHor nepnoga nouino je no cMarberba ocTanvx obabesa Hactanux y 2022. TOAMHM, ycnen 
nosplike 3a Bpeme enepretcke Kpuse 36or nMMMTpaHWX LeHa AlpyLITBa.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

39. KPATKOPOWHA TACMBHA BPEMEHCKA PA3TPAHMHEHA

y xwrbagama AMHapa
31. neuembap 31. neuembap

2024. 2023.

O6payyHaT TPOLIKOBI 1.815.743 1.819.673
Octana nacMBHa BpeMeHCKa pasrpah"yerba 4.164.770 2.977.084

5.980.513 4.796.757

O6paHyHaTu TPOLLIKOBI vcKa3aH ca CTatbeM Ha AaH 31. neuembpa 2024. roAMHe y M3Hocy on 1.815.743 
XMJbage AMHapa (31. neuembap 2023. roAMHe: 1.819.673 Xwrbage AMHapa) ykrby"yjy M3HOC on 1.677.039 
XWJbaga AMHapa (31. neuembap 2023. roAMHe: 1.629.976 XWbaga AMHapa) npusham no o6payyHy Kamata 
no 3ajMOBIMa u KpeAMTma 3a Koje Huje pMMIbeHa paMyHoBogcTBeHa ucnpaBa.

Ocmana nacMBHa BpeMeHCKa paarpaHMMefca HajBehMM genom, y M3Hocy on 3.814.846 XWJbaga AMHapa 
(31. neuembap 2023: 2.646.236 XVJbaga AHapa), ogHoce ce Ha M3Hoce nopesa Ha gogamy BpeAHOCT 
caapaHor y gamuM aBaHCMMa AobaBbanma (6pymo npMHLMn np"3Habarba nopesa Ha gogamy BpeAHOCT).

40. BAHBWJIAHCHA EBMJJEHLMJA

y XWJbanama AMHapa
31. neuembap 

__________ 2024.
31. neuembap 

__________ 2023.

TpMMrbeH Marepujan Ha gopagy u o6pagy -
Alate rapahlje u Apyr o6nun o6e36eherba obabesa 131.339.597
TpMMIbeHe rapahluje M Apyr o6nLn o6e36eherba notpaubarba 91.029.539
Octana BaH6wnaHCHa esngeHLvja __________67.298

79
183.329.086
63.205.168

__________68.934

222.436.434 246.603.267
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

41. TPAHCAKLWJE CA TOBE3AHMM TPABHKM JIVLMMA

a) BunaHc cmarba

Cnegeha canga noTpauBarba u obabesa cy nponsauna M3 Tpahcaklvja o6aBJbeHMX ca noBe3aHVM 
npaBHMM nAMMa:

y XWJbanama AMHapa
31. neuembap 31. neuembap 

2024. 2023.

yyeuha y Kanumany (HanomeHa 24)
ETIC Tprosarbe g.o.o.. Jby6rbaHa 66.304 66.304
Kony6apa - TpaheBuhap g.o.o. Jlasapesau 1.771.607 1.771.606
Enertpocesep fl.o.o. 2.346.960 5.878
XEC Toprba flpMHa fl.o.o. doya 2.381.362 2.381.363
MopaBCKe xapoenektpahe g.o.o. 47.926 47.926

6.614.159 4.273.077

KpamkopoyHu ^UHaHcujcku nnacmaHu (HanomeHa 28)
Kooy6apa - TpaheBuhap fl.o.o. Jlasapesau 684.987 684.987
MuHyc: Vcnpaska BpedHOcmu KpamkopowHux $uHaHcujckux

nnacmaha -_(684.987) _
-

(684.987)
-

3anuxe - flamu aBaHcu (HanomeHa 25)
ETIC Tprosarbe fl.o.o. Jby6rbaHa 985.842 515.683
Kony6apa - TpaheBuhap fl.o.o. Jlasapesau 161.562 158.114
MuHyc: Vcnpaeka BpedHOcmu đamux asarca -_ (135.284) _ (135.284)

1.012.120 538.513

OcHOBHa cpedcmBa - flamu aBaHcu
Kooy6apa - TpaheBuhap fl.o.o. Jlasapebau 273.958 210.777
MuHyc: Vcnpaska BpedHOcmu damux asanca 3a OCHO Ha

cpedcmBa - (100.548) (100.548)
173.410 110.229

Nompaxueara no 0CH0By npodaje (HanomeHa 26)
ETIC Tprosarbe fl.o.o. Jby6rbaHa 42.002 1.644.711
EneKTpoceBep fl.o.o. 252.783 -
Kony6apa - TpaheBnhap fl.o.o. Jlasapebau 11.761 14.981
MuHyc: Vcnpaska BpedHOcmu nompaxuearba od nosesaHuX

npaehux nuua y cacmaey EnTC Tpyne - (8.510) (8.463)
298.036 1.651.229

Alpyea nompaxueara (HanomeHa 27)
Konybapa - TpaheBuhap A.O.O. Jlasapesau
(nOTpauBarba 3a KamaTy v ocrana notpaueatba) 114.126 81.067

MuHyc: Vcnpaska epedhocmu opyaux nompaxuearba od
nosesamux npaehux nuua y cacmaey EnTC Tpyne -_ (112.737) _ (74.256)

1.389 6.811

AkmueHa epemencka pasapanuvera (HanomeHa 30)
Konybapa - TpaheBuhap A.O.O. Jlasapesau 3.142 3.313

YKynHO AKTUBa -8.102.256 6.583.172
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

41. TPAHCAKLWJE CA TOBE3AHMM TPABHKM JIVLMMA (Hactasak)

a) BunaHc cmarba (HacmaBaK)

y XWJbanama AMHapa 
31. neuembap 31. neuembap
________ 2024. __________ 2023.

06aBe3e us nocnoearba (HanomeHa 37)
Kony6apa - TpaheBuHap n.o.o. Nasapesau 200.802 181.211

200.802 181.211

npuM^eHu aBaHcu (HanomeHa 36)
Kony6apa - TpaheBwHap fl.o.o. Razapesau 832 813

832 813

YkynHO nacusa 201.634 182.024

Totpaxueatba/(o6aBe3e) - Hemo 7.900.622 6.401.148

6) BunaHc ycnexa

Tpernea npuxoga M pacxona 0CTBapeHMX 3 TpaHcaklja ca noBe3aHUM npaBHMM JLMMa:

y XWJbagama AMHapa 
2024. ___________ 2023.

npuxodu od npodaje en. enepauje (HanomeHa 5)
ETIC TproBarbe, Jby6rbaHa
Kony6apa - TpaheBnhap fl.o.o. Jlasapebau 
Enektpocesep fl.o.o.

5.216.332
34.534

1.064.185

14.584.608
38.688

-
6.315.051 14.623.296

npuxodu od npodaje npou3Boda u yonyea (HanomeHa 5)
Kony6apa - TpaheBnhap fl.o.o. Jlasapebau 70.628 60.350

70.628 60.350

flpyru nocnoeHu npuxodu (HanomeHa 7) 
Kony6apa - TpaheBnhap fl.o.o. Jlasapesau 
MopaBCKe xuapoenektpahe fl.o.o 
Enektpocesep fl.o.o.

11.717
283

8.378

10.856
284

-
20.378 11.140

duHaHcujcku npuxodu (HanomeHa 16)
ETIC Tprosarbe, Jby6rbaHa
Kony6apa - TpaheBnhap fl.o.o. Jlasapebau 
Enektpocesep A.O.O.

3.572
38.292

53

810
37.217 

-
41.917 38.027

Tpoukoeu zopuea u enepeuje (HanomeHa 9)
ETIC Tprosarbe, Jby6rbaHa 
Enektpocesep A.O.O.

10.031.088
676

1.381.458
-

10.031.764 1.381.458

Tpoukoeu npouseodnux yonyea (HanomeHa 13)
Kony6apa - TpaheBnhap A.O.O. Jlasapebau 1.315.105 1.161.925

1.315.105 1.161.925

duHaHcujcku pacxodu (HanomeHa 17)
ETIC Tprosarbe, Jby6rbaHa 
Enektpocesep A.O.O.

3.006
395

1.842
-

3.401 1.842
Pacxodu no ochoey o6ezepehera nompaxueara
(HanomeHa 19)
Kony6apa - TpaheBnhap A.O.O. Jlasapebau
Mopascke xuapoeneKtpahe A.O.O.

38.473
283

36.678
-

38.756 36.678
Tpwxogn/(pacxonm), HETO _ (4.941.052) _ 12.150.910
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HAnOMEHE y3 TOJEAWHANHE OMHAHCKJCKE V3BELUITAJE
31. neuembap 2024. ronwHe

42. OMHAHCKJCKM MHCTPYMEHT M LVIBEBM ynPABIbAHbA PM3VLMMA

VnpaBrbaie PM3MKOM Kanurana

TloKazaTerbn 3aAy*KeHOCTV AlpyLITBa ca CTatbeM Ha Kpajy roAHe Bunu cy cnegehn:

y XWJbanama AMHapa
31. neuembap 31. neuembap

__________ 2024. __________ 2023.

3agy*KeHOCT a)
TOTOBMHa u romoBuHcKu eKBBaneHTI

194.727.041 176.098.083
28.083.184 34.820.770

Hemo 3aayMeHocm 166.643.857 141.277.313

Kanuman 6) 645.306.293 632.016.261

Pa^uo yKynHor ayrosarba npeMa Kanumany 0,26 0,22

a) Alyrosarbe ce OAHOCI Ha Ayropowne u KpatkopowHe obasese no ocHOBy KpeAnra u 3ajMOBa u ocTane 
ayropoyhe u KpatkOpOHHe OwHaHcujcke o6aBe3e.

6) Kanuman yrrby"yje OCHOBHM Kanuman, pesanopmsalnoHe pesepse, Hepeansobahe goSuTKe u rySumKe 
no ocHOBy XoB pacnonoMBHx 3a npogajy, HepacnopeheHy go6um u akymynMpaHM ry6umaK.

3HavajHe payyHOBOACTB He nontwke y Be3M ca MHaHCHjCKMM MHCTPYM@HTMa

Aletarbl 3HaqajHux payyHOBOACTBeHWX nonumuka, Kao u KpumepujyMu u OCHOBe 3a npu3HaBafce npuxoga u 
pacxona 3a cBe Bpcme ^uHaHcujcKux cpencrasa u obabesa obenogahbeH cy y HanoMeHu 3 oBux 
^uHaHcujcKux u3Bernmaja.

Kareropnje ^MHaHCMjCKMX MHCTpyM HaTa

y XWJbanama AHapa
31. neuembap 31. neuembap

__________ 2024. __________ 2023.

@MHaHcujcka cpeACTBa
yyeuina y kanurany
AlyropoyHn CMHaHCHjCKI nnacmaHl v ayropoyHa notpaubarba
ToTpauBarba on Kynaqa
KpatkOpOHH KpeAMTv M CMHaHCVjCKI nnacmaHl
Octana notpaubarba
TOTOBMHa M TOTOBMHCKM eKBIBanleHTM

6.934.007 4.590.961
2.406.926 2.511.483

84.118.884 88.988.035
257.525 339.906

12.761.765 10.895.312
_ 28.083.184 _ 34.820.770

134.562.291 142.146.467

@wHaHchjcke obasese
AlyropoyHn KpeAMTv v ayropowhe n3wHr obabese
O6abese 13 nocnosarba
Octane KpatkopowHe obabese
Tekyha nocneha ayropoyHwx KpeAuta v n3wHr obabesa
KpatkopowHe dpwhahcujcke obabese

157.877.616 134.939.427
59.732.088 64.994.268
25.527.383 30.751.877
36.817.152 40.997.361

________ 32.273 _______ 161.295

279.986.512 271.844.228

OCHOBHM OMHaHCVjCKM uHcmpyMeHmu flpymmBa cy TOTOBMHa u TOTOBMHCKM eKBBaneHTV, noTpauBarba on 
Ky^a^a no OCHOBy npogaje u no OCHOBY Kamate u obabese npeMa Ao6aBrbaynma, a uvija je OCHOBHa HameHa 
dwHaHcuparbe Tekyher nocnosarba flpywTBa. ¥ HopManHuM ycnoBuMa nocnosarba lpy ITBo je M3nO)KeHO 
HM>e HaBegeHuM pu3u^uMa.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

42. OMHAHCMJCKM MHCTPYMEHTM M LMJbEBM ynPAB^A^A PM3MLMMA (HactasaK)

Lurbeeu ynpaerbatba (buHahcujCKum pusuuuma

CMHaHCHjcKM PM3HLM yrrby"yjy TP/KMLIHM PM3HK (AEBH3HM u KaMaTHM), KpeAMTHM PM3MK, u PM3HK 
TMKBMAHOCT. OuHaHcujcKu PM3HLM ce carnegasajy Ha BpemeHckOj ocHOBu u npeBacXoAHo ce u36eraBajy 
CMaHberbeM M3nO)KeHOCTI flpywTBa obum PM3HLMMa. AlpyLITBo He Kopucmu HMKaKBe owHahcujcke 
uHcmpyMeHme Kako 6u usBemo yruuaj ^uHaHcujcKux PM3MKa Ha nocnosahbe u3 pasnora LITO maKBu 
uHCTpyMeHTu Hucy y LuupoKoj ynompe6u, Humu nocmoju 0praHu30BaH0 TPKMLITe maKBux uHcmpyMeHama y 
Peny6nun Cp6uju.

Tp»uunu pU3UK

y cbom nocnosalby, AlpyLITBo je M3nO)KeHO ^uHaHcujcKMM PM3HLMMa on npomeHa KypceBa CTpaHux Banyma 
u npomeHa KaMamHux cmona.

V3nOxKeHOCT TP/KMLLIHOM pu3uKy ce carnenasa npeKo ahanuse CeH3VTMBHOCTV. Huje 6wno 3HayajHwjux 
npomeHa y M3nO)KeHOCTV ŠpywTBa TP/KMLIHOM pu3uKy, Humu y HaHuHy Ha Koju AlpyLITBo ynpaBnba unu Mepu 
Taj pu3uK.

fleBU3HU PU3UK

flpywTB0 je M3nO)KeHO geBu3HOM pu3uKy RpBeHCTBeHO npeKo romoBuHe u roTOBuHCKux eKBBaneHata u 
oŠaBe3a npeMa Ao6aBJbayma Koju cy AeHOMMHOBaHM y cmpaHoj Banymu. flpywTBo He Kopucmu noceBhe 
wHaHcujcke uHcmpyMeHme Kao 3arnmumy on pu3uKa, oS3upoM na y Pe^y6nu^u Cp6uju TaKBu MHCTPYMEHTI 
Hucy yo6uHajeHu.

CmaSunHocm eKoHoMcKor okpy*erba y KojeM flpywTBo nocnyje, y BenuKoj Mepu 3aBucu on Mepa Bnage y 
npuspeAn, ykrbyyyjyhu u ycnoctaBrbahbe ogrosapajyher npaBHor u 3aKOHOAaBHor oKBupa.

KHbMTOBOACTBeHa BpeAHOCT MoHemapHux cpegcmaBa u obabesa ucKa3aHux y cmpaHoj Banymu Ha flamyM 
3BeLITabarba y AlpyLTBy 6una je cnegeha:

y XWJbanama AMHapa
CpeACTBa O6aseze

31. neuembap
2024.

31. neuembap
2023.

31. neuembap 
2024.

31. neuembap
2023.

EUR 4.827.590 12.658.141 120.018.349 95.552.901
JPY 4.411 25.625 8.835.631 13.889.996
CHF 1 1 - 786.472
USD 1.953.485 12.010.727 71.575.175 71.864.172
XDR 86.506 251.384 86.697 251.939

flpV^TBo je OCeTrbMBO Ha npomeHe geBu3Hor Kypca. Cnegeha ma6ena npeAcTaBrba netarbe ahanuse 
OCeTrbMBOCTI flpymmBa Ha nopacm u cMaHbere on 10% Kypca AMHapa y onHocy Ha nare cTpahe Banytre. 
Crona OCeTbMBOCTI on 10% ce KOPMCTI npn MHTOPHOM npMKa3uBaby AeBV3Hor PM3wKa M npeAcTaBrba 
npoueHy PyKOBOACTBa pa3yMHO oYeKMBaHMX npomeHa y KypceBIMa CTpaHWX Banyra. AHanusa 
OCeTrbMBOCTI yrrby"yje caMO HewsmMpeHa notpaubarba v obabese vcKasaHe y cTpahoj BanyT M 
ycknahyje HMXOBO npesoherse Ha Kpajy neproga 3a npomeHy on 10% y KypceBMa CTpaHWX Banyta.

y XWJbanama AHapa
31. neuemGap 2024. 31. neuembap 2023.

javarbe 
PCA

cna6rberbe 
PCA

javarbe 
PCA

cna6rberbe 
PCA

EUR 11.519.076 (11.519.076) 8.289.476 (8.289.476)
JPY 883.122 (883.122) 1.386.437 (1.386.437)
CHF - - 78.647 (78.647)
USD 6.962.169 (6.962.169) 5.985.345 (5.985.345)
XDR 19 ___________ (19) 56 (56)

PezynTaT
Tekyher neprona 19.364.386 (19.364.386) _ 15.739.961 (15.739.961)
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

42. OMHAHCMJCKM MHCTPYMEHTM M LMJbEBM ynPAB^A^A PM3VLMMA (Hactasak)

fleBU3HU pU3UK (Hacmaeak)

OCeTbIBOCT flpywTBa Ha npomehe y CTpaHMM Banyrama cMarblna ce y TekyheM nepwony, yrnaBHOM Ha 
ochobv edekata HOMMHanHor cMahberba obabesa ucKa3aHux y espuma, nonapuma u janaHCKMM jeHMma.

Pu3UK od npoMeHe KaMamHux cmona

flpywTB0 je M3nO)KeHO pM3wky on npomehe KaMATHWX cmona Ha cpeACTBa u obabese KOA Kojux je KaMATHa 
crona Bapvja6wnHa. OBaj pu3UK 3aBucu on dwHaHcujcKor TPKMLLITa u flpywTB0 Hema Ha pacnonararby 
uHcmpyMeHme KojuMa 6u y6naxnno HberOB yruuaj.

KHbMTOBOACTBeHa BpeAHOCT ^uHaHcujcKMX cpencrasa Ha Kpajy nocmatpaHor nepnoga rpynucaHa npeMa 
cmeneHy PM3wKa on npomehe Kamata, nara je y cnegeheM npemepy:

y XwJbanama AMHapa
31. neuembap

2024.
31. neuembap

2023.

@MHaHcujcka cpenctea

HeKaMamoHocHa
- yyeuha y kanurany 6.934.007 4.590.961
- pyropoMHu ^MHaHCMjcKu nnacMaHu

u ayropoyHa noTpauBatba 766.219 766.340
- notpaubarba on Ky^a^a 84.118.884 88.988.035
- romoBuHa u TOTOBMHCKM eKBIBaneHTI 2.175.687 2.273.820
- octana notpaxmBatba 555.343 503.157

94.550.140 97.122.313

OUKcha KamamHa cmona
- pyropoMHu $uHaHcujcKu nnacMaHu

u ayropoyHa noTpauBatba 592.003 506.735
- KpaTkOpOHHI Kpegumu u KpamKopoHHu ^uHaHcujcKu nnacMaHu 52.182 2.370
- romoBuHa u romoBuHCKu eKBIBaneHTI 25.907.497 32.546.950

_ 26.551.682 33.056.055

Bapuja6unHa KamamHa cmona
- ayropoHHn CMHaHCHjCKI nnacmaHl

M ayropoyHa noTpauBatba 1.048.704 1.238.408
- KpaTkOpOHHI KpeAMTv v octan KpatkOpOHHI MH. nnacmaHM 205.343 337.536
- octana notpaxmBatba 12.206.422 10.392.155

_ 13.460.469 11.968.099

134.562.291 142.146.467

KHbMTOBOAICTBeHa BpeAHOCT OwHaHCHjCKMX obabesa Ha Kpajy nocmatpaHor neproga rpynucaHa npema
cmeneHy pu3uKa on npoMeHe Kamata, nara je y cnegeheM npernegy:
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

42. CMHAHCMJCKM MHCTPYMEHTW M LMJbEBM ynPAB^A^A PM3MLMMA (HacTaBaK)

PU3UK od npomeHe KaMamHux cmona (HacmaBaK)

y XWJbanama AHapa
31. neuembap 31. neuembap 

2024. 2023.

OMHaHchjcke obabese

HekamamoHOCHa
- obabese npema Ao6aBJbaywma
- ocTane obabeze

59.732.088 64.994.268
25.218.324 30.443.545
84.950.412 95.437.813

OUKCHa KamamHa cmona
- ayropoHHn KpeAMTv
- rexyha nocneha nyropoyHwx Kpenvta

Bapuja6unHa KamamHa cmona
- ayropoHHn KpeAMTv
- octane ayropowhe obabese
- octane obabese
- Tekyha nocneha ayropoyHwx KpeAuta
- KpatkopowHe dwhahcujcke obabese

23.170.766 25.321.520
8.960.762 19.275.154

32.131.528 44.596.674

134.702.876 109.609.388
3.974 8.519

309.059 308.337
27.856.390 21.722.207

32.273 161.290
162.904.572 131.809.741

279.986.512 271.844.228

AHanuse OCeTbMBOCTH npukasahe y HapeAHOM TeKCT cy ycnoctaBJbeHe Ha ocHOBy M3nO)KeHOCTM 
npomeHama KaMATHWX cmona 3a uHcTpyMeHTe Ha AaTyM SunaHca cTatba. 3a o6aBe3e ča Bapvja6VJIHOM 
cmonoM, adannsa je cactaBrbeHa nos npeTnoctaBKOM na je npeoctann M3HOC cpencrasa u obabesa Ha 
AaTyM SunaHca CTabba 6wo HenpomerbeH y TOKy uene r0AMHe. Tloseharbe vn cMaHbere on 1% 
npeActaBrba, on cmpaHe pyKOBOflCTBa, npoueHy peando moryhe npomehe y KaMATHM cmonaMa. Zla je 
KaMamHa cmona 1% Buma/Hu^a, a CBe octane BapujaSne octane HenpomerbeHe, flpywmBo 6w nperpneno 
onepaTBHM ry6umaK 3a ToAwHy Koja ce 3aBpluiaba 31. neuemOpa 2024. rogude y M3Hocy on 1.494.441 
XMJbage AMHapa (31. neuembap 2023. ToAMHe: 1.198.416 XVJbana AMHapa). OBaKba CMTyaqvja ce 
npunucyje M3nO)KeHOCTV.

KpeđumHu pusuK

AlpyLITBo je M3nO)KeHO KpeATHOM pM3MKy koju npeActaBrba P43MK na AY*HMLM Hehe SMTV y MorhHOCT 
na Ayrosarba npema AlpyLITBy M3MMpe y ROTnyHOCTU M Ha Bpeme, LITO 6M wmano 3a pe3ynTaT OMHaHCHjCKM 
ry6wraK 3a AlpyLITBo. V3nOxeHOCT AlpyLITBa OBOM pM3wky orpahnyeHa je Ha BpeAHOCT OwHaHcujCKMX 
cpencrasa M yrosopeHe MMOBMHe Ha AaH 6wnanca.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

42. OMHAHCMJCKM MHCTPYMEHTM M LMJbEBM ynPAB^A^A PM3MLMMA (HactasaK)

KpedumHu pusuK (Hacmaeak)

/ompaxuearba od Kynaua u yaoBopHa umoeuHa

V3nOxKeHOCT flpywTBa KpeAMTHOM pM3MKy no OCHOBy notpaubarba on Kynaua u yroBopHe MMOBMHe Ha AaH
31. neuemOpa 2024. roguHe u 31. neuemOpa 2023. rogude npuKa3aHa je y ma6e.nu, koja cneAn:

y XVJbagama AMHapa
BpyTO

M3nO*eHOCT
Mcnpaska 

BpeAHOCTM
HeTo

M3NO*eHOCT

Hegocnena noTpauBarba on Kynaua 
Alocnena, ucnpaBrbeHa notpaubarba

42.938.163 (682.184) 42.255.979

on Kynaya _112.420.149 -_(70.550.449) - 41.864.699

31. neuembap 2024. rogwhe 155.358.312 -(71.237.634) - 84.120.679

Hegocnena noTpauBarba on Kynaua 
Alocnena, ucnpaBrbeHa notpaubarba

52.892.897 (1.086.604) 51.806.293

on Kynaya 101.904.270 -(64.752.119) - 37.152.151

31. neuembap 2023. rogwhe 154.797.167 -(65.838.723) - 88.958.444

y cmpyKmypu noTpauBarba on Kynaya AOMMHMpajy noTpaBarba on Kynaya no ocHOBy eneKtpuHe 
eHepruje. Ha AaH 31. neuembap 2024. roguHe M3nO)KeHOCT flpymmBa KpeAMTHOM pu3UKy no OCHOBY 
notpaubarba on Ky^a^a 3a npoMem eneKtpnyHe eHepruje u3H0cu 71.023.128 XVJbaga AMHapa, OAHOCHO 
oKo 85%:

y XWJbanama AHapa
BpyTO

M3NO*eHOCT
Mcnpaska

BpeAHOCTM
HeTo

M3NO*eHOCT

TapaHTOBaHO cHaSneBahbe 63.488.579 (17.155.273) 46.333.306
KomepynjanHo cHaGneBatbe 41.773.600 (14.425.016) 27.348.584
PesepBHO cHaGneBatbe 4.590.252 (4.264.999) 325.253
Kynuv npowssoha"n 436.031 (3.461) 432.570

110.288.462 (35.848.749) | . 74.439.713

OueKueaHu KpedumHu ey5uu,u 3a nompaxuearba od Kynaua no ocHOBy npomema enekmpuyHe enepeuje

TIpoueHa HanaTBOCTI noTpauBarba on Ky^a^a 3a npoMem eneKtpnyHe eHepruje, BPLIM ce no rpynama 
u nogrpynama Ky^a^a Kpo3 ynompe6y MaTpuue pesepsucarba np/MeHOM Koeduunjehata pesepsucarba. 
Mcmu ce payyhajy Ha 6a3u ucmopujcKux nogaraka o KpeAMTHVM ry6w4MMa u nepuopuMHo a>ypupajy Kako 
6u onpaxasann KpepuiHe ry6umKe.

Cmone ry6umaKa ce o6payyHasajy KopMLLiherbeM Memoge „pactyhe cmone HeM3BpLeta" ("roll rate") 
3acHoBaHe Ha BepOBaTHohn na noTpauBarba nponase Kpo3 y3acmonHe pase Hew3spLierba, CBe no 
pesepsucarba 3a nyHy ucnpaBKy BpeAHOCTV. Pactyhe cmone HeM3BpLuera ce o6payyHabajy ogBojeHO 3a 
pa3nuwre cerMeHme nocnosarba Koje uMajy 3ajegHl"ke KapaKmepucmuKe pu3uKa.

Cmone KpeaumHux ry6umaKa 3a ucnopyqeHy eneKmpuHHy eHeprujy (u npunagajyha notpaueatba) ce 
npouerbyjy noce6HO 3a cnegehe Kareropuje Kynaua: KoMeplvjanHO cHaSnebatbe, pesepBHO cHaGneBatbe 
v rapaHTOBaHO cHaSnebatbe.

Crone ry6uraka cy 3acHOBaHe Ha CTBAPHOM MCKYCTBy ca KpeAMTHVM ry6w4"ma TOKOM peTxoAHWx TOAuda.
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AKLMIOHAPCKO JPVLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAJ

HAnOMEHE y3 TOJEAWHANHE OMHAHCKJCKE V3BELUITAJE 
31. neuembap 2024. ronwHe

42. OMHAHCKJCKM MHCTPYMEHT M LVIBEBM ynPABIbAHbA PM3VLMMA (HactaBak)

KpedumHu pusuK (Hacmaeak)

OuekueaHu KpedumHu ay6uuu 3a nompaxuearba od Kynaua no ochoey npomema enekmpuwHe enepeuje 
(Hacmaeak)

HapeAHa Tabena npwkasyje wHOopmaLuje o ONeKMBaHOM KpeAMTHOM pM3MKy M KpeAMTHVM ry6wLMMa 3a
noTpauBarba on Ky^a^a Ha rapaHTOBaHOM, KoMepqMjanHOM 
31. neuembap 2024. TOAHe:

M pe3epBHoM cHa6neBarby Ha AaH

y Xwbanama AwHapa
nongepncana 

npocewHa
cTona ry6wtka

Bpymo KpeAMTHM
______ BpenHOCT ________ry6nrak

rpaHTOBaHO cHaGneBalbe
Hegocneno 1,85%
0-30 5,37%
31-60 8,51%
61-90 12,39%
91-180 15,85%
181-270 33,00%
271+ 61,11%

21.615.801 (400.215)
5.863.194 (314.610)
2.946.379 (250.812)
1.866.374 (231.212)
3.788.814 (600.681)
4,947.504 (1,632.443)

22.460.513 (13.725.300)

63.488.579 (17.155.273)

KomepunjanHO cHaGneBalbe
Hegocneno 1,32%
go 30 7,31%
31-60 29,01%
61-90 31,57%
91-180 36,38%
181-270 52,78%
271-360 68,27%
361+ 92,98%

20.871.417 (276.098)
4.214.146 (308.214)

870.269 (252.493)
500.525 (158.008)
807.717 (293.858)
662.059 (349.434)
358.167 (244.515)

13.489.300 (12.542.396)

41.773.600 (14.425.016)

PezepBHO cHaGneBalbe
Hegocneno 9,91%
go 30 72,21%
31-60 70,49%
61-90 93,34%
91-180 82,24%
181-270 88,13%
271-360 88,88%
361+ 95,09%

35.843 (3.551)
133.606 (96.479)
41.321 (29.129)

104.184 (97.241)
137.738 (113.278)
107.597 (94.826)
23.625 (20.999)

4.006.338 (3.809.496)

4.590.252 (4.264.999)

Kynun nponssohaun
Hegocneno 0,56%
go 30 3,00%
31-60 14,47%
61-90 40,43%
91+ 75,00%

415.103 (2.320)
17.228 (516)
3.525 (510)

47 (19)
_____________128 ___________ (96)

436.031 (3.461)
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AKLOHAPCKO APYLUITBO EJIEKTPONPMBPEJA CPEMJE, BEOTPAA

HARIOMEHE V3 TOJEAMHANHE CMHAHCMJCKE M3BELUITAJE
31. neuembap 2024. ronhe

42. OMHAHCMJCKM MHCTPYMEHTM M LMJbEBM ynPAB^A^A PM3MLMMA (HactasaK)

Tabena npomeHa Ha ucnpasuu epedhocmu buHaHcujckux cpedcmaBa

Tabena npomeHa Ha McnpaBLM BpeAHOCTI OMHaHCHjCKMX cpencrasa 3a 2024. M 2023. ToAMHy npe/cTaBrbeHa je y cnegehoj Tabenn:

nyropoHHM
CMHaHCHjCKM 

nnacMaHM
AyropoHHa

noTpaxMBalba

notpauBalba 
no ocHOBy 

_________nponaje

ToTpauBalba
M3

cneqM4Hwx 
________nocnosa

Apyra 
noTpaxMBalba

KpatkOpoHH
CMHaHCHjCKM

— nnacMaHn -

TOTOBMHa M
TOTOBWHCKM 

eKBMBaneHT _ YKynHO

Cratbe 1. jahyapa 2023. roAMHe 3.684.893 705.028 68.877.224 1.217.425 10.366.946 1.244.997 250.856 86.347.369
Vcnpabke Ha TepeT 6wnanca ycnexa 
McKtbh/abatbe omn/caHVX notpauBarba M

- 33.145 3.262.882 - 1 917 068 - - 5 213 095

nnacmaHa
Tpmxonn on ycknahusatba McnpaBke BpeAHOCTM - 
Hannata notpaubarba M ymahbetbe ucnpaBKe

(380 101) - (2.944.538) (234.436) (506 373) - (6.230) (4 071 678)

BpeAHOCTI (HanomeHa 18) - (940) (859.483) (10 887) (185 818) (17 619) - (1 074 747)
KoHBep3Mja notpaubarba y yyeuha
Hannata McnpaB^eHMx notpaubarba (HanomeHa

54 936 (54.936) - - - - - -

20) - - (1 676) - - - - (1 676)
npeHoc y OKBupy notpauBarba (5.556) 150.416 2.328.438 (116 379) (2 212 059) (144.860) - -
Tlosehatbe no ocHOBy BpeghoBalba XOB 52 - - - - - - 52
Octano - _________(764) . - 29 836 17 283 (16 623) - 29 732
Craibe 31. neuempa 2023. rogwhe 3.354.224 831.949 70.662.847 885.559 9.397.047 1.065.895 244.626 86.442.147

Vcnpabke Ha TepeT SunaHca ycnexa
McKtbh/abatbe oinucaHMx notpauBarba M

- 62 650 3 193 435 108 953 2 748 944 9 930 26 574 6 150 487

nnacmaHa
Tpuxonn on ycknahusarba ucnpaBKe BpeAHOCTM - 
Hannata notpaubarba M ymahbetbe ucnpaBKe

(296.348) (191) (1 924 442) (2.163) (151.422) (2.264) - (2 376 830)

BpeAHOCTI (HanomeHa 18) - (82.544) (188 772) (18 281) (228.351) (44 019) (329) (562.296)
KypcHe pasnuke - - - - (153) - - (153)
KoHBep3Mja notpaubarba y yyeuha
Hannata McnpaB^eHMx notpaubarba (HanomeHa

965 - - - - - - 965

20) - - (563) - (301) - - (864)
npeHoc y oKBMpy notpauBarba - 399.889 (504 871) (1 093) 69 106.006 - -
Tlosehatbe no ocHOBy BpeghoBalba XOB ______ (217) . - - - - - - (217)
Craibe 31. neuempa 2024. rogwhe 3.058.624 1.211.753 71.237.634.______ 972.975 .11.765.833.1.135.548 -270.871_ 89.653.238

105



AKLMOHAPCKO JPYLUITBO EJIEKTPOUPBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

42. OMHAHCMJCKM MHCTPYMEHTM M LMJbEBM ynPAB^A^A PM3MLMMA (HactasaK)

Vnpaerbatbe obasesama npema do6a6rbayuma

O6abese npema Ao6aBJbaynma Ha AaH 31. neuembap 2024. ToAMHe ucKa3aHe cy y M3Hocy on 59.732.088 
XWJbaga AMHapa (31. neuemOpa 2023. ToAnde: 64.994.268 XVJbaga AMHapa).

KOHayHa OArOBOpHOCT 3a ynpaBrbatbe PM3HKOM TMKBMAHOCTI je Ha PyKOBOACTBy flpywmBa, koje je 
ycnocmaBU.no ogrosapajyhn cucmeM ynpaBrbarba 3a nompeSe KpatkOpOHHor, cpeatbsopoyHor u ayropoyHor 
wHaHcuparba flpyinTBa, Kao u ynpaBrbarba PM3HKOM TMKBMAHOCTI oapxasajyhn ogrosapajyhe HOBNaHe 
pesepse KOHTMHyMpaHMM npaherbeM nnahupaHor U CTBapHor HOBHaHOr T0Ka, Kao u oap/aBarbeM 
aneKBaTHor ogHoca nocneha ^MHaHcMjcKUx cpencrasa u o6aBe3a.

Ta6ene pusuka nukeudHocmu u KpedumHOs pusuka

Cnegehe maSene npuKa3yjy netarbe npeocmanux yrosopeHWx nocneha ^uHaHcujcKux cpeAcrasa AlpyLITBa. 
TpMKa3aHM u3Hocu 3acHoBaHu cy Ha HeAMCKOHTOBAHMM TOKOBIMa romoBuHe HacmanuM Ha ocHoBy 
^MHaHGMjGKux cpeAcrasa Ha OCHOBY HajpaHujer gamyMa Ha Koju he AlpyLITBo Sumu y MoryhHOCTI na 
cpeflcTBa Hannamu.

Zlocnena ^uHaHcujcKux cpedcmaBa

y Xwbanama AMHapa
31. AeueMSap 2024.

Marbe 
on Meceu 

Rana
On 1 no 3 

Mecena

On 3 
Meceua 

AO jegHe 
rogwHe

On 1 no 5 
ToAMHa

Tpeko 
5ToAMHa YKynHo

HeKaMaTOHOCHO 86 331 723 - 518 191 - 7 700 226 94 550 140
CVIKCHa KaMATHa cTona 25 959 679 - 514 451 - 77 552 26 551 682
Bapvja6WnHa KaMATHa
cTona 12 206 422 - 205 343 918 171 130 533 13 460 469

124.497.824 - 1.237.985 918.171 7.908.311 134.562.291

y xwrbanama AuHapa
31. neuembap 2023.

OA 3
Marbe Meceua

on Meceu On 1 no 3 no jegne On 1 no 5 TpeKo
Rana Meceua rogMHe ToAMHa 5 ToAMHa YKynHo

HeKaMaTOHOCHO 91 487 351 246 422 31 360 - 5 357 180 97 122 313
CVIKCHa KaMATHa cTona 32 546 915 2 405 363 212 - 143 523 33 056 055
Bapvja6WnHa KaMATHa
cTona 8 740 665 - 337 797 1 861 908 1 027 729 11 968 099

132.774.931 248.827 732.369 1.861.908 6.528.432 142.146.467

Cnegehe maSene npuKa3yjy netarbe npeocmanux yroBopeHux nocneha obabesa flpy^mBa. TpMKasaHM 
u3Hocu 3acHoBaHu cy Ha HeAMCKOHTOBAHMM TOKOBIMa romoBuHe HacmanuM Ha OCHOBY ^uHaHcujcKux 
oSaBe3a Ha OCHOBY HajpaHujer qatyma Ha Koju he AlpyLITBo 6MT y obabezn na TAKbe obabese HamMpH.
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AKLMOHAPCKO JPYLUITBO EJIEKTPOUPBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

42. CMHAHCMJCKM MHCTPYMEHTW M LMJbEBM ynPAB^A^A PM3MLMMA (HacTaBaK)

Alocnena uHaHcujckux obasesa

y Xwbanama AHapa
31. neuembap 2024.

Marbe 
on Meceu

Rana
On 1 no 3 

Meceua

On 3
Meceua 

no jegne 
rogMHe

On 1 no 5 
roAMHa

Tpeko 
5ToAMHa YKynHo

HeKaMaTOHOCHO 61 053 259 23.776.714 120.439 - - 84.950.412
CVIKCHa KaMaTHa cTona - - 8.960.762 - 23 170 766 32 131 528
Bapvja6WnHa KaMaTHa
cTona 392 575 - 27 885 647 134 626 350 - 162 904 572

61.445.834 23.776.714 36.966.848 134.626.350 23.170.766 279.986.512

y xwrbanama AuHapa
31. neuembap 2023.

OA 3
Marbe Meceua

on Meceu On 1 no 3 no jegne On 1 Ao 5 Tpeko
Rana Meceua rogHe ToAwHa 5ToAMHa YKynHo

HeKaMaTOHOCHO 75 825 784 19.554.801 57.228 - - 95.437.813
OuKCHa KaMaTHa cTona - - 19 275 154 - 25 321 520 44.596.674
Bapvja6WnHa KaMaTHa
cTona 396 863 - 21 875 471 109 537 407 - 131 809 741

76.222.647 19.554.801 41.207.853 109.537.407 25.321.520 271.844.228

Cnegeha Tabena npeAcTaBrba canauirby BpeAHOCT OMHaHCHjCKMX cpeAcrasa M OwHaHCVjCKMX obabesa M 
HMXOBy ep BpeAHOCT Ha AaH 31. neuemOpa 2024. ToAMHe u 31. neuemOpa 2023. roAuHe.

y XWbagama AMHapa
31. gegeMSap 2024. 31. neuembap 2023.

KHbMTOBOACTB. 
—BpeAHOCT dep BpeAHOCT

KHMTOBOACTB.
BpeAHOCT. dep BPeAHOCT

dwHahcujcka cpeACTBa 
yyeuha y kanurany 
AlyropoyHn CMHaHcujCKI

6.934.007 6.934.007 4.590.961 4.590.961

nnacmaHM M AyropoyHa 
notpauBatba 2.406.926 2.406.926 2.511.483 2.511.483
TotpauBarba on kynaua
KpatkOpoHHM KpeAMT 1

84.118.884 84.118.884 88.988.035 88.988.035

CMHaHcujCKI nnacmaHM 257.525 257.525 339.906 339.906
Octana notpauBarba 
TOTOBUHa M TOTOBMHCKM

12.761.765 12.761.765 10.895.312 10.895.312

eKBMBaneHTI 28.083.184 28.083.184 34.820.770 34.820.770
134.562.291 134.562.291 142.146.467 142.146.467

dwHaHcujcke obabese 
AlyropoyHn KpeAMTM 157.873.642 157.873.642 134.930.908 134.930.908
Octane Ayropowhe obabese 3.974 3.974 8.519 8.519
O6abese 13 nocnobarba 
Octane Kpatkopouhe

59.732.088 59.732.088 64.994.268 64.994.268

obabese
Tekyha nocneha

25.527.383 25.527.383 30.751.882 30.751.882

Ayropo4Hwx KpeAuta 
KpatkopoyHe duHaHcujcke

36.817.152 36.817.152 40.997.361 40.997.361

obabese 32.273 32.273 161.295 161.295
279.986.512 279.986.512 271.844.233 271.844.233
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AKLMOHAPCKO JPYLUITBO EJIEKTPOUPBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

42. OMHAHCMJCKM MHCTPYMEHTM M LMJbEBM ynPAB^A^A PM3MLMMA (HactasaK)

/pemnocmaske 3a npoueHy mpeHymHe ep spedhocmu ^uHaHcujcKux uHcmpymeHama

O63MpOM Ha uwHbeHMLy na He noctoju AOBOJBHO TP/KMLIIHO VCKYCTBO, cTa6unHocT u TMKBMAHOCT y KynoBMHM 
u nponajn OwHaHCMjCKMX cpencrasa u obabeza, kao u o63upoM Ha ywHbeHMLy na He noctoje AOCTynHe 
Tp/KMLIHe wHopmaLuje Koje 6u ce more Kopucmumu 3a notpe6e obenogarblbarba ep BpeAHOCTI 
$uHaHcujcKux cpencrasa u obabesa, KopuLheH je METOA AVCKOHTOBaHba HOBHAHVX TOKOBa. npu 
KopnLLherby OBe Meroge BpeAhoBabba, Kopucme ce KaMaTHe cmone 3a dwHaHcujcke uHCTpyMeHTe ca 
CJMHHVM Kapakrepc™wKama, ca LMJbeM na ce AoSuje peneBaHTHa npoueHa Tp/KMLIHe BpeAHOCTI 
^MHaHcMjcKux uHcTpyMeHaTa Ha AaH 6unahca.

43. TPEV3ETE M TOTEHLMJAJTHE OBABE3E

Cydcku cnopoeu

Ca CTatbeM Ha AaH 31. neuembpa 2024. rogude, npoTuB flpyrnTBa ce Boe CyACKI cnopoBu uvija BpeAHOCT 
u3Hocu 11.511.009 xu^aga AMHapa (31. neuembap 2023. ToAnde: 2.949.072 XMJbage AMHapa). KoHaHaH 
vcxon OBux cygcKux cnopoBa je Hew3BecTaH. Ha ocHOBy npoueHe pyKOBogcTBa, flpywTBO je Ha AaH 
31. neuemOpa 2024. roguHe dopmupano pesepsncate 3a noteHlnjanhe iy6uTKe Koju Mory npouctehn u3 
HabegeHMX cnopoBa (HanomeHa 32) y yKy HOM u3Hocy on 2.595.539 XVJbaga AMHapa (31. neuembap 2023. 
ToAMHe: 2.463.834 Xwrbage AMHapa). Tlo npeocTanoM M3Hocy CyACKMX cnopoBa Koju ce Boge pOTB 
AlpyLITBa, a 3a koje Huje M3BPLLINHO pesepsucarbe 3a noteHlujanhe ry6nrke, PyKOBOACTBO AlpyLITBa cMaTpa 
na He mory HacTa™ MarepujanHo 3HayajHM ry6wLM no AlpyLITBo.

/peyseme obaseze no ochoey yeoeopenux ynabarba y uHeecmuuuje

Pagu CTLalba HeKpeTHMHa, noctpojerba M onpeme AlPyLITBo je npeyseno yroBopOM obabeze ca cnegehM 
ucnopy-wounma Ha AaH 31. neuemOpa 2024. TOAMHe:

Mcnopywwnau -
YrosopeHa

BpeAHOCT .
Pean3OBaHO

A0 31.12.2024. 3a notpebe orpanka

Konzorcijum Elnos BL Koessler GmbH & Co KG 970 562 647 029 O6HOBJbMBI M3BOPM

WEIRTurkey Mineralleri LTD 473 260 454 216 TE KO Koctonal
Extra Auto Transport 543 177 542 141 TE KO Koctonal
EX ING B&P DOO Beograd 3 684 372 3 608 959 TE Hukona Tecna
Energotehnika-Južna Bačka DOO 3 683 372 3 575 466 TE Hukona Tecna
Mitsubishi Power LTD 15 910 680 14 621 397 TE Hukona Tecna
Hidro-Tan DOO Beograd 1 099 948 665 612 O6HOBJbMBI M3BOPM
China Machinery Engineering Corporation (CMEC) 80 461 062 74 437 311 TE KO Koctonal
Power Machines PJSC 4 578 262 2 412 656 XE bepgan
Nari Group Corporation 1 561 035 1 431 127 O6HOBJbMBI M3BOPM
ESOTECH Družba za Ril 1 143 282 853 575 TE Hukona Tecna
ELEKTROMONTAŽA DOO Kraljevo 1 405 278 9 160 TE Hukona Tecna
Siemens Gamesa Renewable
Konzorcijum Mitsubishi Hitachi Power Systems Ltd , 
Itochu Corporation, Mitsubishi Hitachi Power Systems

13 882 999 7 615 516 TE KO Koctonal

Europe GmbH I Jedinstvo AD Sevojno 26 267 176 23 765 516 TE Hukona Tecna
Toshiba International Europe LTD 
Konzorcijum MPP

3 054 089 1 729 413 AlpMHcKo-JIMmcke XE

Jedinstvo,NDC,Elektrovat,Informatika,Rudarski Ins 549 841

159.268.395 .

12 000

136.381.094

TE Hukona Tecna

YkynaH M3HOC npey3eTx obabesa no OCHOBY yrosopeHnx ynararba y HeKpeTHhHe, noctpojerba M onpemy 
Ha AaH 31. neuemOpa 2023. ToAnhe M3HOCHO je 40.475.219 XWbaga AMHapa.
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AKLMOHAPCKO JPYLUITBO EJIEKTPOUPBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. ronhe

43. nPEy3ETE M TOTEHLMJAJHE OBABE3E (Hactasak)

Tomenuujanhe oSaBeae no cnopazymuma ca JIOKAJIHUM camoynpaeama

no OCHOBy dwHahcuparba wHOpacTpyKTYPHMX npojekata AlpyLITBo Ma noteHlnjanhe obabese npema 
NOKanHMM camoynpasama, a no cnopa3yMMMa KojuMa je, Hajyethe, perynucaHo nurahbe ypeherba 
BogomoKa u wHOpacTpyKTYPHWX Kopupopa, ypeherbe 30Ha pygapcKWX u npatehnx AKTVBHOCT , 3aLITure 
Bogou3Bopuwma, npecerberba Hacerba u u3Memma^e objekata, u3rpag^a uru agantauvja o6pa3oBHux, 
Kynmyphux, 3gpaBcTBeHux, BepcKux, cnopmcKux, wHOpacTpyKTYPHWX objekata, noctpojerba 3a 
npeywuihabahbe omnagHux Boga, BogHux u gpyrux objekata, yrrbyyyjyhn u onpabatbe HMBOa Bone Ha 
pekama Koje npunagajy LIPHOMOPCKOM CJBy, yknarbarba mmemHux nocneAnue Tanoxerba u cn. y3 yyeuhe 
noKanHmx camoynpaBa, u TO y geny cycwHaHcuparba unu o6e36ehuBarba ycnoBa 3a u3rpag^y y cKnagy 
ca nponucuMa KojuMa je ypeheHo nnahuparbe u u3rpag^a, eKc^po^puja^uje HenoKpeTHOCTI y MecmuMa 
noKanHux camoynpaBa u cn.

MehyTM, nocmoje 3HaqajHe Heu3BecHocTu y Be3M BepOBaTHohe HacTaHka 6ygyhux norahaja Koju Hucy y 
nomnyHocmu nog KoHTponoM AlpyLITBa, Kao LITO cy: xMApomereOpOnOLIKn yCnOBM, BoOCTaj, MCnyHberba 
obabesa npey3eTvx on crpahe noKanHmx camoynpaBa - nOTnCHILa cnopasyma. Kao M npMcTaHaK nuya- 
BnIACHMKa MCTVX objekata. y HEKMM on cnopasyma (nporpaMcKMX OCHOBa M CnyHO) Huje yrBpheHa 
npouerbeHa BpeAHOCT notpe6HWX cpencrasa AlpyLITBa 3a dwHaHcuparbe yKynHo npey3eTvx obabeza, a no 
nojeAHMM cnopa3yMIMa 13 pahwjux TOAMHa, vako je npojeKTOBaHa BpeAHOCT, Huje nouino no peannsaunje, 
6ap He y o6wmy npBoSMTHO onpeheHOM, o63MpOM na HMcy Hactynun gorahajn Koju 6w noBen no OAnBa 
eKOHOMCKMX KOPMCTV. VsBpLuiabahbe cnopasyma ca NOKanHMM camoynpabama he SMT notspheHo camo 
MCnyHserbeM obabesa noKanHmx camoynpaBa Vn HaCTaHKOM Vn HeHaCTaHKOM jegHor Vn BMLie 
HeM3BeCHMX 6yayhux norahaja. Ha koje AlpyLITBo Hema yruuaja v 3a koje ce He MOXe noy3gaHo JTBPAMT 
M3HOC M BepOBaTHoha Hactadka.

Tlo cBakoj peanmzaunju no npeametHoj CTBapn M3BpLLIeHO je np"3Habahbe obabesa 13 nocnosarba. Kao LITO 
je obenogarbeHo y cnegehoj Taben:

 11 yHanpeherba wH@pactpyKTypHVX objekata Ha TepvTopwju Tpana loxapesua 388 987

PeA. 
Spoj Ha3B cnopazyma

y XWJbanama AMHapa 
YKynHo eBMAeHTpaHO 

no cnopa3yMMMa no 
31.12.2024.

1 Cnopa3yM o ypeherby Mehyco6HVX ogHoca ORLITHOM CBMnajHaL
Yrosop o peanwsaqnjn npojekta M3rpaqtbe TaBHe Tpace HOBOT TonOBOga

300 000

2 Marvctpana III
Yrosop o npu6aBJbatby objekata jaBHe Hamehe (A/l AlparaH MapkoBuh M „Kny6

150 125

3 Bojcke Cpsuje")
Yrosop o peanwsaqnjn npojekta accbantuparba HekateropncaHvx nyresa Ha

40 000

4 Tepuropnju TO O6peHoBaL
CamoynpaBHI Cnopa3yM o npaBlMa M obabesama y M3BpLuIabarba nocnosa 
ekcnponpujauvja HenoKpeTHOCTI penokaunje Hacerba M ypeherba 30He TaBHor

50 000

5 objekta y Be3M M3paqtbe XERC bepgan 2 437 199
6 Tporpamcka OCHOBa 3a npecerberbe Hacerba Bpeoun

Cnopa3yM o cnposoherby nporpama npecerberba gena Hacerba Baporebal,
2 478 004

7 3eokeM Megoliebal
Cnopa3yM KOjVIM ce ypehyjy Mehyco6HI OAHOCI Be3aHl 3a npecerberba objekata

1 563 382

8 ca jaBHMM cyHKLvjama ca noapy"ja KO Manu BopaK M KO CKoSarb
Cnopa3yM o chahcuparby npecerberba CnIomeHlKa KynType koju ce Hanase y

620 809

9 30HM yruuaja pygapcKHX pagoba
Cnopa3yM o perynucarby Mehyco6HVX ogHoca nOBOAOM orBaparba nOBpLLIMHcKor

45 096

10 kona „PagrbeBo"- I pasa (geo koju ce OAHOCI Ha npBy dasy 6 242 448 002 PCA) 
Cnopa3yM o ypeherby Mehyco6HVX ogHoca Ha dwHahcuparby nonpaBke M

3 171 266

06aeese npema AeeHuuju 3a ocuaypaibe denozuma

AlpyLITBo Huje ycarnacmno obabese npema AreHywju 3a ocuryparbe nenozuta koja ynpaBrba MMOBVHOM M 
obabesama npeHeTM y noctynky pectpyKTypuparba banaka v obaBrba Apyre nocnose y Be3M c ROcTynKOM 
pectpyKTypuparba 6ahaka, carnacHo 3aKoHy o AreHqnju 3a ocuryparbe nenozuta. CnopHM V3HOC OAHOCI 
ce Ha obabese npema nosepnounma JTOHAOHCKOT KnTy6a M TO 3a OCHOBHM nyr y M3Hocy on USD 
42.148.080,27 M KamaTy y M3Hocy on USD 50.709.409,81, LITO y Auhapckoj poTBBpeAHOCTI Ha AaH 
6wnanca CTalba M3HOCI 10.440.766 XWJbaga AMHapa.
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43. TPEY3ETE M ROTEHLMJAJIHE OBABE3E (HactaBak)

Haume, cnopHI V3HOC OAHOCH ce Ha nosajMIbeHa cpeACTBa jaBHMX npenyseha ca Tepuropuje An KMM u 
HenocpeAHo cy nosesaha ca MMOBMHOM ucmux npenyseha, Hag KojuMa AlpyLITBo, u nopen Kanuran ogHoca, 
Hema KOHTpony Kako je HabeneHO y HanoMeHu 1. KpajHbl KopucHUK, npema o6aBe3yjy^uM yroBopuMa o 
nosajMJbeHMM cpeACTBIMa, jecy npenyseha ca mepumopuje An KuM.

Kao LITO je HabeneHO y HanoMeHu 33, flpywmBo je, CXOAHO oapenbama 3aK0Ha o perynucarby ogHoca 
PenySnuKe Cp6uje u 6ahaka y crewajy no OCHOBy npey3emux uHocmpaHux Kpeguma, OAHOCHO 3ajMOBa 
(„Cn. macHMK PC" 6p. 45/05.) y cnyvajy Kan je Peny6nuKa Cp6uja Te obabese npeysena npema 3aKoHy o 
perynucarby ogHoca M3Me^y Cabezhe PenySnuKe JyrocnaBuje u npaBHux nu^a u SaHaKa ca mepumopuje 
CaBe3He PenySnuKe JyrocnaBuje Koje cy npBoSumHu AY*KHMLM unu rapaHT npema nosepnounma Tlapuickor 
u JTOHAOHCKOT Kny6a ("Cny*6eHM nucm CPJ". 6p. 36/02 u 7/03), ca AreHLujOM 3akrby"InO yrosope KojuM je 
perynucana cBoje obabese npema Pe^y6nu^u Cp6uju, a no npaBHuM nocnoBuMa y KojuM je Kpajib gy^HuK.

44. VCAFJIALLABAHE nOTPAXKMBAHA M OBABE3A

y cKnagy ca unaHOM 22. 3aKoHa o payyHOBOACTBy AlpyLITBo je M3BpLLIMnTO ycarnalabahe notpaubarba v 
obabesa ca AY*KHMLMa v nosepnounma. Vcarnauiabate notpaubarba v obabesa M3BpLLIeHO je ca 
CTatbeM Ha AaH 30. centembap 2024. rogude. Spoj HeycarnaLeHnx nnacmaHa v notpaubarba je 6.553 y 
M3Hocy on 5.688.941 XMJbage AMHapa LITO HMH 3% on ykynHor Spoja noTpauBarba M 5% on ykynHe 
BpeAHOCTI npH3HaTVX nnacmaHa v notpauBarba ca CTatbeM Ha AaH 30. centembap 2024. rogude. Spoj 
HeycarnaLeHnx obabesa je 1.615 y M3Hocy on 46.662 XMJbage AMHapa LITO HMHM 2% on ykynHor Spoja 
obabesa M 0,1% on yryrHe speAHoc™ npM3Ha™x obabesa ca cTaibem Ha nah 30. cenrembap 2024. ropuhe.

45. ROPECKI PM3MLM

TlopecKn 38KOHM Peny6nwke Cpouje ce yecTo pa3n4to TyMaye M npeAMeT cy yeCTwx w3meHa. Tymaqere 
nopeckwx 3aKOHa on cTpahe nopeckwx BnIaCTV y onHocy Ha Tpahcaklje M AKTVBHOCT AlpyLITBa mory ce 
pa3nKOBaTM on TyMayerba PyKOBOACTBa. Tepvion 3actapenoC™ nopecke obabese je net TOAnda. To 
npaKTVHHO 3Hayn na nopecke BnIACTV wmajy npasa na oapege nnaharbe HeM3mMpeHMX obabesa y poky on 
neT TOAMHa on Kaga je obabesa Hactana.

46. ROTATAJ HAKOH M3BELUITAJHOT REPMONA

Kpedumu ca MehyHapodHUM ouHaHcujcKUM uHcmumyuujama

Alana 10. e6pyapa 2025. rogude je notncaH AHeKc 3 Tloce6Hor cnopasyma on 29. HoBeMOpa 2017. 
ToAnHe, a Koju je npatehn AOKYMEHT Yrosopa o KpeAury, Koju je 3akrby"eH ca KfW SaHKOM 27. centem6pa 
2024. ToAuHe, Ha M3HOC on 30 MMVJTVOHa espa. TOTcuBarbeM anekca cy ce cTeKTIM yCnOBn 3a AOHOLeHe 
3aKOHa o M3naBatby rapahluje Peny6nvke Cpouje 3a npeAMeTHM KpeAMT, HaKOH yera he y3 npumeHy 
ogrosapajyhux npouenypa KpeAMT ROCTaT eceKT"BaH.

Hagarbe, nada 27. neuemOpa 2024. ToAnHe Peny6nvka Cpovja je 3akrby"Mna OMHaHCHjCKM yrosop ca 
EBporIcKOM VHBECTVLMOHOM SaHKOM Ha M3HOC on 100 MMVJTVOHa espa. HaKOH notsphuearba MCTOT on cTpahe 
CKyRLITHe Peny6nvke Cpouje, cTehn he ce yCnOBn 3a 3aK/by\Bahbe Yrosopa o npeHocy cpencrasa 
w3mehy MMHCTApCTBa MHahcuja, MMHCTApCTBa pyAapcTBa v enepretke M AlpyLITBa, KOjMIM he ce V3HOC 
on 100 MMVJTVOHa AMHapa CTABMTH Ha pacnonaratbe AlpyLITBy y 4wJby MOePHM3aLvje noctojehux 
xMapoeneKtpaHa v nyltarbe y pan HOBMX noctpojerba 3a npo"3BOAty o6HOBJbIBe enepruje.

110



AKLMOHAPCKO JPYLUITBO EJIEKTPOUPBPEJA CPEMJE, BEOTPAJ

HARIOMEHE y3 TOJEAMHANHE CMHAHCKJCKE M3BELUITAJE
31. neuembap 2024. roAHe

46. RorATAJM HAKOH M3BELUITAJHOI TEPMOAA (HactaBaK)

nošena peeumanuzauuja dpyror arperama y PXE „BajuHa Bauma"

Tokom Mapma 2025. ToAuHe nouena je Apyra asa pesuTannsauuje Apyror arperata y PXE „BajuHa Santa". 
npojeKaT peBvtannsauuje nogerbeH je y mpu cermeHTa, a npBu Koju o6yxBama Ha6aBKy, yrpajrby, 
VCTMTBaHba u nymma^e y pa nymne-Typ6wHe u Momop-reHepamopa yrosopeH je ca janaHCKOM „TouSOM". 
V oKBupy Apyror gena cTpy"baLM MHCTITyTa „Muxauno TlynH" ypaqwhe peBmTanwsaunjy cucmeMa 
ynpaBrbarba, OAHOCHO cucmeMa eneKmpuHHux 3arnmuma u onpeMe reHepamopcKor HanoHa, AOK Tpehn 
cerMeHm noapasymeBa peBMTannsaunjy cucmeMa no6yae arperama y PXE Koju pagu HHcmumym „Hukona 
Tecna".

Peanuzauuja npojekma Kocmonau 53

flpymmBo je nada 13. ge^eM6pa 2024. roguHe go6uno HoBu npo"3BOAHM Kanapumem, mepMoeneKmpaHy 
Koctonal 53 cHare 350 MW. KoctonaL 53 je y npoSHoM pagy Koju mpaje go 26. jyHa 2025 roguHe u 
flpymmBo je mpeHymHo y da3n npy6aBJbatba ynompe6Hux goaBona. TpeHyTHO ce omKna^ajy npuMegSe v 
HegocTaun v PpoK 3a OrknaHbahbe VCTVX je Kpaj Maja Meceua 2025 ronhe. Tlopen Tora TOKOM rapaHTHor 
neproga Koju Tpaje no 3. neuemopa 2025. rogude KuHecka CTpaHa CMEC OTknaHa Henoctatke M 
KBapobe Koju ce jaBJbajy TOKOM rapaHTHor nepnoga. KoctonaL 53 je y Apyroj ROnOBHHI Mapta 2025. rogude 
AOCTrao KOHCTAHTHM pan y HOMMHAJHOM Kanaqurery. TOKOM nocanauitber neproga pana 6noK je pagvo 
y py4HOM pexumy pana, AOK je HOMMHAJHM pan 6noka y ayTOMaTCKOM pexumy. Zla 6w ce nocturao 
MaKCIMAnHI eceKT excnnoataqnje 6noka TOKOM rapaHTHor nepnoga notpe6Ha je nposepa perynaLOHmx 
KpyrOBa ynpaBrbarba M AoAaTHa OnTMM3aLvja caropesarba.

47. JEBM3HM KVPCEBM

CpeArn kypceBI 3a neB3e, yrBpheHM Ha Mehy6aHKapcKOM TP>KMLITY AeBM3a, npMMerbeHM 3a npepayyH
AeBM3HWX nosnuvja 6wnanca CTatba y AHape, 3a nojeAnhe TaBHe Banyte cy 6wn cnegehu:

31. neuembap
2024.

yAHapnma
31. neuembap 

2023.

EUR 117,0149 117,1737
USD 112,4386 105,8671
CHF 124,5237 125,5343
JPY 71,9959 0,748762
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